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Emokoémnon
BeATiwpévo ATav X0eg To £TTeEVOUTIKO KAipa Xdpn oTig HIMA oTa IKAVOTTOINTIKA ETAIPIKG ATTOTEAEOHATA. ZAUEPA WOTOCO,
mweplopideTal n 51d0gon yia avaAnyn Kivduvou oTig S1eveig ayopég, eAAeipel oNUAVTIKWYV £EeAISEWV OTNV ATTOKAINAKWON
ToU TToOAépou otn Méon AvatoAr). Nai pev o Mpdedpog Trump €xel TTapareivel TNV TTPOCWPIVA EKEXEIPIA PEXPI va TOU TTPOTABE]
Mia a1TodeKTr) AUoT, woTéoo cUPPwva pe dnuooiclpata 1o Ipdv dev OKOTTEUEl VO CUPUETAOYXEI O€ SIOTTPAYUATEUCEIG PE TO
ETIXEipNUa OTI 0 vAuTIKOG OTTOKAEIOUOG TwV AIJAVIWY TOU GuVIOTA TrapaBiaon Tng ekexeipiag. YTevOupileTan 611 Ta ZTevd TOU
Hormuz rapapévouv KAEIoTA a1 T Ipdv, OTTWG £TTIONG Kal 0 VAUTIKOG ATTOKAEITNOG TwV Aiyaviwy Tou Ipdv atrd Tig HIMA. Zuvémeia
TWV aVWTEPW, Ol TTANBWPICTIKEG AVNOUXIEG TTOPAPEVOUY, UE TRV avAAoyn TTiEon OTA KPOTIKG OpOAOya evw evioxUeTal To SOAdpIo
kal To eTpéAaio. ZTig HIMA o1 artijoeig oteyaoTikwy daveiwv MBA auénbnkav oe gBdopadiaia Baon kata 7,9% (1TTponyoulpevn
pétpnon: 1,8%). tnv Eupwdwvn o 8eikTnG KOTaVAAWTIKAG gUTTIoTOOUVNG ATTpIAiou TTapouciace emdeivwan PeyaAlTepn Twv
EKTIUAOEWYV KOl UTTOXWPENOE O XAUNAG atd Tov AekéuBplo Tou 2022 (-20,6, extipnon: -17,2, MdpTiog: -16,4). To YToupyeio
Oikovopikwv Tng MNeppaviag avabewpnoe KaBoBIKA TIG EKTIUAOEIG TOU YIa TNV OIKOVOUIKA avaTmTugn 1o 2026 oto 0,50% amd 1%
ouveTTela TNG ouppagng otn Méon AvaroAr, evw avtioToixa uttoBdduioe kai Tnv TpoRAeywn yia 1o 2027 o1o 0,90% amd 1,30%.
Ymoxwpnon yia Tov gvotroinuévo deiktn PMI Atrpidiou otnv lamtwvia (52,4, MdapTtiog: 53) pe TNV TITWGON WOTOCO Va TrEPIopIgeTal
atré TNV TTPOokKaipn BeATiwon Tou Topéa petarroinang Adyw eutrpocBofapolc Trapaywyng utrd To @OR0 ETTIKEINEVWY EAAEIPEWY
O€ TIPWTEG UAEG.

ZnuavTikd Oikovouikd M'eyovoTa

¢ Eupwlwvn, Hvwpévo BaoiAeio kai HIMA avapévovtal apyIkEG HETPAOEIG TwV OEIKTWV PETATTOINONG Kal utrpeaiwv PMI
AtrpiAiou. Z1ig HIMA etTiong avakoivwvovTal ol €Boouadiaieg aITHOEIG ETIOOPATWY AVEPYIaG.

Xpnuartiotiiplo

MikTég TAOE€IG XBEG OTIG HETOXIKEG OYOPEG, ME TOUG BaoikoUg SeikTeg oTig HIA

va gvioxUovTal kail otnv EupwTrn va utroxwpouv. Emdeivwon Tou KAipaTog

Taparnpeital onuepa Adyw €AAeipng Tpoodou oTig ouvopiAieg HIMA - lpav. Tpéxovoa  YynAo XapnAé
AvodIKG KiviBnkav ol deikteg S&P 500 (1,05%) kai Nasdaq (1,64%), au@dTtepol il Hutpas  Huépas
KAgivovTaog og véa 10TOPIKA uwnAd. e kAadIkS eTTiredo, ol eTaIpEieg TEXVOAoyiag Ayopé EuvaAAdypaTog

(2,31%) onueiwoav Tnv KoAUTEPN €TTido0N. AvTiBETA, PEYOAUTEPN UTTOXWPENON VIO Eupi/toripio 1.1699 1.1714 1.1693
Tov KAGSo akivATwy (-0,69%). Me képdn ékAcioav o1 Magnificent 7 (1,67%), OTTwG ZreeAvaitoxdpio 1.3489 1.3510 1.3479
Kal o1 eTaIpEieg pIkpAG kepahaiotroinong (0,74%). H Tesla apyika katéypaye avodo E:)‘;‘”’:n‘_‘l’x“ ‘;::Zj ‘1’;:;3 ‘1’58962;
Mg 148G Tou 5% XBeg OTOV aAMONXo Twv KOAUTEPWV TWV EKTIUACEWV N 186.77 186.97 186.57
atmoTeAeopdTWY TpIuAVOU. QOTO00 Ta KEPDN e§avepioTnkav oTo post-market PETA aoapioErs. wpayo 0.785 0.7859 0.7841
amé avakoivwaon Tng d1oiknong OTI ol KEQAAAIOUXIKEG OATTAVEG Ba TPITTAACIOOTOUV Eupa/EAS. dpayko 0.918 0.9192 0.9178

oe oxéon We Tépual Kal Ba gemrepdoouv Ta $25 dio.. ZTnv EupwTin, o Stoxx 600
onueiwoe ammwAeieg x0eg (-0,35%) yia Tpitn dladoxikA nuépa. Kabodikd aRuepa 1o

Amoédoon Kpatikwv OpoAdywv

. v P . , . ., 10¢e1ég Meppaviag 3.02 3.05 3.02
TTPWI Ol EUPWTTAIKEG AYOpes GVTGVGK)\UUVT’GQ ™m HEVQ)\UTEPT] €§,GPTr10fl. TNG TIEPIOXNG  erec reppaviag 257 2.60 2.57
O€ EVEPYEIOKEG el0aywYEG. ATTWAEIEG KaTEypawe aonuepa o Oeiktng Nikkei (-0,75%) 1oeréc Hia 4.31 4.34 4.30
oTtnv lamwvia. YmoxwpoUv oApepa o1 KIVEQIKEG HETOXEG 0To Hong Kong (-0,79%).  2erecHNA 3.80 3.82 3.80
zUVdAAGYpa 10eTég M. Bpetaviag 4.92 4.95 4.92

. z - 3 - 2e1ég M. Bpetaviag 4.34 4.38 4.34
H atoucia mpo6dou otig Siampayparevoeig HMNA - Ipdv, emBapuover 10 | oeric lamuniac S a3 S a3 520
ETTEVOUTIKO KA KO ETTNPEAGEI BETIKA TO VOMITMATA TTOU BEWPOUVTAI AOPOAN 5crec (amoiac 1.36 1.36 1.35
KaTa@uyla 6TTwg 1o SoAdpio HIMA. H icoTigia eupw/d0AdpIo UTTOXWPENOE TO TIPWI  10eréc EMadag 3.78 3.81 3.78

o XaunAo ($1,1693) 1% eBdouddag. H ek véou evioxuon Twv TIHWY eVEPYEIAG
emRapuvel TO EUPW, KABWG oI UWNAEG TIPEG TTETpEAaiou eTTNPEAGLOUV TTEPIOTOTEPO

Alatpatredikd EmiTékia

, ’ s . , 5erég Swap Eupwy 2.83 2.86 2.83
TNV olkovopia NG Eupwdwvng GuykpITIKA Pe TRV oikovopia Twv HIA. ApvnTika Serte Swap Aohaplov 363 365 362
ETTNPEACAV ETTIONG TO EUPW TO OUOHEVEOTEPA TWV EKTINACEWV OTOIXEIA VIO TNV serc swap Srephva 4.18 421 418
KATOVOAWTIKA ePTTIoTOOUVN ATTpIAiou TTou avakoivwenkav Tn X0eaivr) nuépa aTnv
Eupwdwvn. Zmpign ato doAapio Trapéxel o epiopigpds Tng mBavotnrag n Fed va : EuTropedpara
TPOPEl O peiwon Twv EmTOKiWV WECO OTO €TOG. ZTAPIEN yia TNV IoOTIpia T SPereioes 745'20251 7‘;'735732 7"5'6;
€upWw/doAdpio evrotieTal ota $1,1660. Avriotaon ota $1,1850. Avodika ofjuepa n L - - -
100TIpia doAdpio/yiev (¥159,65-70) yia TETApPTN ouveXOUEVN NUEPQ. Nasdaq HMA

EmiTékia 24703
Avodikda onfuepa ol amoddoeig otn AREn oe HMA ka1 Eupwlwvn Adyw 24657
evioxuong Twv TIHWV evépyelag. H ek véou evioxuon Twv TANBwpIOTIKWY |20
TTPOCBOKIWY TTEPIOPICEl TNV TTBAVOTNTA PEiwong emToKiwy atrd Tn Fed. 24,519
Evépyeia — Epytropetpara e
Avodikd KiveiTal opepa To TPwi N TIUA Tou IME WTI ($94,10/BapéAl) yia |24 3s1
TPiTn S1080XIK ouvedpiaon AGyw Tng amouciog ca@wv evdeifewv yia n
mP6080 oTIg guvopiAieg HIA — Ipdv. Avodikda eTTnpeddel TiG TIEG N dIATAPNON | 24243
TOU apePIKavIKoU VOUTIKOU aTToKAEIopoU OTa XTevd Tou Hormuz KaBwg kar |24197

aAvaQOPES Yia Katdoxeon dUo eUTTOPIKWY TTAOIWV aTTd To Ipdv. YTToXWwpEi ofuepa o
TO TIPWI N TIPR spot xpuoou ($4.715/ouyyid). ETRapuvTIKG pd O TTEPIOPICUOS TWV 17/4/26 20/4/26 21/4/26 22/4/26

TTPOGBOKIGV VIO XAUNAGTEPD ETTITOKIAL. 2304126 10:30
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Hueproia AvaAuon Ayopwv

Huepnoia EBRSopadiaia Mnviaia Tpiunviaia ESapnviaia MeTaBoAn amrod Emioia
MeToBoAn (%) MeTtaBoAn (%) MetaBoAn (%) MeTaBoAn (%) MeTaBoAn (%) apxn €toug (%) MetaBoAn (%)
AIrOPA ZYNAAAATMATOZ
Eupw/AoAdpio -0.07 -0.71 0.72 -1.11 0.68 -0.42 3.37
ZrepAiva/AoAdpio -0.12 -0.30 0.41 -1.15 1.20 0.08 1.75
Eupw/ZTepAiva 0.05 -0.42 0.29 0.06 -0.52 -0.50 1.60
AoAdpiolliev 0.11 0.30 0.76 2.54 4.64 1.88 11.29
Eupw/Tev 0.03 -0.41 1.49 145 5.34 1.48 15.02
Eupw/EAB. ® pdyko -0.01 -0.53 0.57 -0.51 -0.61 -1.33 -2.31
XPHMATIZTHPIAKH ATOPA
S&P 500 HMNA 1.05 1.64 8.46 3.21 5.93 4.27 32.78
STOXX Eupw1rng 600 -0.20 -0.70 6.22 0.71 6.65 3.45 18.55
Nikkei 225 lamrw via -0.75 -0.64 14.80 9.83 21.58 17.48 69.61
MSCI EM -0.52 0.24 13.18 7.06 16.34 14.43 46.62
ASE EAAGSa -0.19 -2.18 5.89 -1.75 9.17 4.94 30.56
NMArKOZMIOI METOXIKOI KAAAIKOI AEIKTEZ (S&P 1200)
Energy 1.07 -0.91 -3.47 17.54 29.32 27.49 44.70
Utilities 0.07 -2.29 245 6.93 6.58 8.40 21.85
Material 0.29 -0.79 12.05 3.27 2144 14.91 39.58
Health Care -0.19 -0.94 1.80 -7.16 0.57 -4.67 8.74
Consumer Staples 0.17 0.12 1.35 -0.61 217 3.62 1.61
Financials -0.65 -0.42 7.33 0.15 6.23 -0.46 20.21
Industrials -0.50 -0.44 5.94 2,74 10.39 9.43 34.76
Real Estate -0.75 -0.12 6.99 5.08 3.53 7.51 10.45
Comm. Services 0.99 -0.51 7.90 1.48 7.12 2.90 42.34
Info. Technology 1.92 3.28 15.48 9.82 11.67 11.03 64.84
Consumer Discretionary -0.23 0.29 8.74 -4.40 -1.67 -1.69 19.66
ArOPA EMMOPEYMATQN
Tiyq ZMEWTI 1.77 -0.08 7.35 54.92 53.12 64.77 51.94
Ty ZME Brent 1.65 423 3.65 57.24 56.98 70.24 56.67
Tiyq ZMETTF 414 6.91 -19.98 13.28 39.75 61.06 32.77
Tiun spot dik. PUTTwv -0.16 -0.91 7.47 -15.61 -6.66 -14.41 10.81
Tiun spot xpucol -0.75 -1.79 6.74 -5.68 14.01 8.91 43.06
TiuR 3M ZME xaAkoU 1.53 1.40 12.60 5.31 25.98 8.13 43.38
Ty 3M ZME AAoupiviou 1.59 -0.22 12.40 15.36 28.73 20.63 51.83
AIrOPA KPATIKQN OMOAOI'QN (MeTaBoAn o€ povadeg Bdong amrédoong otn ARn)
10e1ég MNeppaviag 1.6 -0.8 1.9 11.8 44 1 16.9 52.7
2¢e1ég Meppaviag 0.8 5.2 -0.6 440 64.3 447 82.3
10etég HNA 0.8 -0.1 -3.2 8.5 31.0 14.4 -741
2eTég HMA 04 2.8 -5.0 20.8 314 329 -6.9
10eTég M. BpeTaviag 1.1 7.3 0.0 40.8 49.7 441 36.8
10eT1ég larw viag 2.0 1.0 1141 16.7 75.5 35.8 108.5
10e1ég EAAGSag 2.3 -0.2 -8.6 26.6 53.8 33.3 40.9
AIATPAMMATA
Ty EMEWTI Am6d0o0n 10eT10Ug OpoAdyou HIMA
4.35 -
97.2204 4.34
96.1660 4.33 1
95.1115 4.32 1
94.0571 4.30 +
93.0026 4.29
91.9482 4.28
90.8938 4.27
89.8393 4.26
88.7849 4.25 1
87.7304 4.24 1
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Sweoepeg-oecegNrdrge e ceegegTeregirdrges®
4/21/2026 4/22/2026 4/23/2026 4/21/2026 4/22/2026 4/23/2026

AvaAuon Ayopwv

23/4/26 10:31 Ty




@ ALPHA BANK

23 ATtrpiAiou 2026

OIKONOMIKATEFONOTA apA || ExTIMHzH || TPOHT/NH
| EYPOZONH |
| Agiktng petaroinong PMI AmrpiAiou, apxIkf HETpnon [| 11:00 || 50,9 [ 51,6 |
| Aciktng uTnpeoiv PMI Amrpihiou, apxikA pétpnon || 11:00 |[ 49,8 || 50,2 |
| HNQMENO BAZIAEIO |
| Agiktng petamoinong PMI AtrpiAiou, apxIKr HETPNoN [| 11:30 || 50 [ 50,5 |
| Aciktng utnpeoiv PMI Amrpihiou, apxikA pétpnon | 11:30 |[ 49,8 || 51 |
| HMA |
| EBSouadiaieg aITACEIS ETMSOUATWY AVEPYIOG || 15:30 |[ 210.000 || 207.000 |
| Agiktng petatroinong PMI AmrpiAiou, apxIkf HETpnon || 16:45 || 52,5 [ 52,3 |
| Aciktng utpeoiwv PMI Amrpihiou, apxikA pétpnon || 16:45 || 506 | 49,8 |
| |
| O1 avaypa@duevec WPEG AVOKOIVIGEWY QVTIGTOIXOUV OTNV TOTTIKA Wpa EAAGS0g |

» Zrnv Eupwiwvn o 3&ikTng KATAVOAWTIKAG gpTTIOTOOUVNG ATpIAiou Trapouciace emideivwon HeyaAUTEPN TWV
EKTINACEWV KOl UTTOXWPNOE o€ XaunAo6 amrd tov Aekéufpio Tou 2022 (-20,6, ekTipnon: -17,2, Mdpriog: -16,4).

Eupwdwvn: AgikTng KATAVOAWTIKAG EYTTICTOOUVNG, 2020 - 2026

Hovadeg
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AvdAuon Aigbvwv Ayopwv marketanalysis@alpha.gr

Kwv/vog Avabperrtakng, CFA konstantinos.anathreptakis@alpha.gr

21ehiog NioTtag, CFA stylianos.nistas@alpha.gr
Z1eépavog Oikovopidng, CFA stefanos.oikonomidis@alpha.gr

Mavvng MapaBéAiag ioannis.maravelias@alpha.gr

Mavvng KaveAAotrouhog loannis.kanellopoulos@alpha.gr

PAtpa Aromroinong EuBudvng: Or amméyeig, TIHEG, TTOoG f/Kal ETTITOKIO KaBwg Kal KABe TTpo@opIkr| A ypat T avaAuan eival eVOEIKTIKEG, avTaVaKAOUV KAASTTIOTA YEVOUEVEG TTAPADOXES Kal EKTINACEIG
pag, 6TTwg Kai T dIaBEoIun o€ pag TTANPo@OPNaN yia Ta OXETIKG dedopéva TN ayopds, dev BewpolvTal TTAAPEIG KAl OKPIBEIG, £XOUV OE ATTOKAEIGTIKG Kal HOVO EVIHEPWTIKO XOPAKTAPA Kal dev
ouvioToUV O€ Kapia TTEPITITWON TTPOTPOTIA 1 GUPBOUANR yia TTpaypaToTroinan otrolaodrmote ouvaAAayng. Mepaimépw, kavéva ammd Ta dedopéva TTou ava@épovtal OTo TTapdv dev GuVIOTOUV
£yyunon 1) évOeign yia TN HEAAOVTIK atrod0an OTTOIOUSHTIOTE XPNHATOTTIOTWTIKOU PETOU, IGOTIMIOG VOUITHATOG 1) GAAOU EUTTOPIKOU I} OIKOVOMIKOU TTOPAYovTd, Of TTPONYOUNEVEG DE ATTODOOEIG DEV
eival evOEIKTIKEG Twv HEAAOVTIKWY. Ta dedopéva, TTou Trapartifevtal yia TTAnpogopiakols kal Hovo Adyoug, £xouv AngBei atréd TryEég TTou BewpouvTal agIOTTIoTEG Kal £xel KaTtaBAnbei kaBe duvarn
emipéAeia yia TRV opBn emegepyaaia Toug. QoTéco Ta dedopéva dev €xouv eTTaAnBeuTei atrd Tnv Tpdmeda Kal dev TTapEXETAl Kapia eyyunon, pntA i ClwTneR, yia TNV akpifeia, TTANpoTNTA A
£YKUPOTNTA TOUG. QG €K TOUTOU, DeV TTaPEXOUNE oTToladnTIOTE dlaBeRaiwan, 6T oI TTApadoxEG Kal EKTIUMAOEIG HOG €ival O HOVEG OWATEG, fj OTI N dIaBETIPN OE Hag TTANPo@OpNnan eival TTARPNG Kal
akpIBrg. O amdyelg TTou dIATUTTWVOVTAI I0XUOUV KATE TN XPOVIKA OTIYHr| €KS0ONG TOU EVTUTTIOU, OTTOTEAOUV TTPOCWTTIKEG QTTOWEIG TWV AVTIOTOIXWY OVOAUTWYV KOl UTTOKEIVTOI OE avaBewpnon
Xwpig otroladnTroTe Tpocidotroinor. Kdabe emevduTiky amdé@aon TpETel va Aaufdveral pe idia kpion Tou €TeVOUTH Kal va BacieTal o€ TPOCWTTIKY evnuépwaon Kal agloAdynon Tou
avaAapBavépevou kivoivou até dIkoUug Tou avegdpTnToug cupBoUAoug, IBIaITEPWG GO0V apopd BEPATA OIKOVOUIKAG, VOMIKAG, ®OPOAOYIKAG, AOYIOTIKAG A KavovioTikAg gUoewg. H Alpha Bank
Oev TTAPEXE! (GUETA ) EUUETT) CUPBOUAEUTIKEG UTTNPETITEG, TTAPd POVOV KATOTTIV PNTAG EYYPAPNG CUNQWVIAG TTaPOXNS OUPBOUAEUTIKWY UTTNPECIWY, TOo0 de N TpdTrela 600 Kail o SIEUBUVTEG, Ta
oTeAéXn Kal ol epyadopevol oe auTr) Oev @Epouv Kapia euBuvn yia oTroladrTIOTE AEDN 1) EMUEDT ATTWAEIR f nMia TTOU PTTOPET va TTPOKU Wel atTd Tn XPron Tou TTapdvTog eviUTrou. H rapoloa
avaAuon dev ouvioTd €pEuva OTOV TOPEX TWV ETTEVOUCEWV KATA TNV évvola TNE IoXU0oUoag VOUoBEeTiag Kal we £K TOUTOU Sev €xel ouvTaxBei oUp@wva oUTE TNPEI TIC ATTAITOEIS TOU VOUOU Via Tn
Slao@dAion Tng avetapTnaiag TNG €peuvag OTov Topéa Twy eTTevOUTEwY. Edv €xete AGBel To TTapov pAvuda ek TTapadpopng i Oev €i0Te 0 TTAPAAATITNG OTOV OTTOI0 ATTEUBUVETAI DeEV TTPETTEL,
APECWG N EPPECWG VA XPNOIUOTTOINOETE, AVATIOPAYAYETE, TUTTWOETE, DIAVEIUETE 1) AVTIYPAWETE HEPOG A TO 0UVOAO aUTOU | CUVNUUEVA O€ auTo £yypaga. ATTayOpeUETAI N AVATTAPAYWYH, AVTIYPa®r,
ETTAVEKTUTTWON ) HETABOON TOU TTAPOVTOG EVTUTTOU YIO OTTOIODATTOTE OKOTTO, XWPIG TNV TTPONYyoUlevn £yypaen adeia Tou ekdATN.
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