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Emokoémnon
Emideivwon Tou £reVOUTIKOU KAipaTOg TTapaTnpeital onpepa oTig d1e0veig ayopég, kaBwg ol e§ehifeig otn Méon AvatoAn
TAPAUEVOUV PEUOTEG Kal S1apkwg peTaBaAAopeveg. Tnv Mapaockeun, 1o Ipdv avakoivwae To dvolyua Twv XTevwy Tou Hormuz
yla 1o UTTOAoITTO TNG 10AuEPNG ekexelpiag PeTagu lopanA kai AiBavou. AuTo eTTETPEWE OTIG PUETOXIKEG QYOPEG VA GUVEXIOOUV TV
avAKOUWA TOUG Kal OTIG TINEG EVEPYEIAG va aTTOKAIJOKwOOoUV anuavTikd. QoTtéoo, 10 Ipdv avéoTpewe TN GTACN TOU, TIPOXWPWVTAG
€K VEOU OTO KAEIOIUO Twv ZTevwdv Adyw emmiBefaiwong atmd 1ig HIMA 611 0 vauTIKOG aTTOKAEIoNOG aTrd PEPIAG TOUG Ba CUVEXIOTEI.
O1 gvrdoeig KAipokwOnkav TepaItépw, KaBwg 1o Ipdv @épeTal va avoige TTup evavtiov TTAoiwv, evw ol HIMA katdoxeoav 1paviko
0eCapevoTTAOIO AGYW PN CUPUOPPWONG PE TIG EVTOAEG TOu attokAgiopoU. Metd ammd autég Tig e€eAigelg, o Mpoedpog Twv HIMA
aTreiAnoe 6T o€ TEPITITWON TToU To Ipdv atroppiyel pia cupewyvia, ol HIMA Ba TTARgouv evepyelakEG UTTOBONEG TNG XwpPag. ATTO
TNV 1pAVIKH TTAEUPd, eV £XEI KON ATTOPACIOTEI N CUPPETOXT OTOV VEO YUPO CUVOMIAIWYV. Z€ GAAa véa, O UTTOYWRQIOG yia Tn Bon
Tou emopevou lMpoédpou Tng Fed (K. Warsh), Ba eygpavioTei evwTriov €mtpotig TG Mepouadiag aTo TTAdiclo Tng akpdaong
€MKUPWONG Tou SI0PIoUOU TOU.

ZnpavTikd Oikovopikd MeyovoTa

Aev avapévovTal onNPavTIKE OIKOVOUIKE yeyovoTa OruEpa.

XpnuaTioTApIO

Mepiopiopévn d1d6eon avdAnyng KivdUvou TTapaTnPEiTal OAUEPA TO TTPWI

OTIG METOXIKEG OYOPEG, AGYW TWV AVTIKPOUOHEVWY UNVUHATWY OXETIKA ME TRV Tpixouoa  YynAo XapnAo
emiteuén ocup@uwviag petafs HMA — Ipav. Tnv Mapaokeur], ol dnAWoeIg TTepi T SLEES  GEHES

QAVOIYUOTOG TwV ZTEVWV Tou Hormuz odriynoav BacikéG ayopég o€ vEQ I0TOPIKA

UPNAG. O S&P 500 evioxUBnke (1,20%), KaTaypa@OVTIAC VEO I0TOPIKG UWNAS Avopd Euvahrdypatos

(7.126,06).0 Nasdaq onpeiwoe Gvodo (1,52%) yia 131 ouvexouevn ouvedpiaon, —EUPeiorere L1765 L7L 11729

. . . . . . . Zrephiva/AoAdpio 1.3510 1.3531 1.3475
KAgivovTag €TTioNG g€ vEO I0TOPIKO UYWNAS (24.468,48). O KAGDOG KATAVOAWTIKWV S 0.8709 08716 0.8692
ayabwv SIaBéCIPou EI003AATOS ONUEIWTE TN PeyaAUTepn evioxuon (1,97%), ev o A:;’:’ T;p . rongs 1sa00  1ssac
KAGBOG EVEPYEIOG KATEYPOWE TIG PEYOAUTEPEG aTTWAEIES (-2,94%). H eupwaiki - di’/'lf’w'w ess  1om0s 1066
ayopd evioxUBnke, avravakAWvTag Tnv uwnAn €EEpTNON TNG O€ €1I0ayouEvn M‘; ) : X X

. ;oo .« pI0/EA3. Ppdiyko 0.782 0.7840 0.7803
evépyela, pe Tov Stoxx 600 va kataypagei kEpdn (1,56%). To onuepivéd dvolyua Twv EUpWIEAS, Gptiyko 0.920 0.9206 0.9166
EupwTTaikwyv ayopwv gival TITwTIKG. OETIKA KIvoUvTal Ol aOIATIKOI OEIKTEG, YE TOV ‘
Nikkei oty Iurrwvi'a va gvioyuetal (0,60%) kai Tig KIVEQIKEG pJeToxEG oTo Hong Kong Am6500m KpaTik@v OpoASywv
\éa K{J;‘(;‘YPG<P0UV Kipaﬂ (0167%)- 10¢etég Meppaviag 2.99 3.00 2.91

UVAAAQYHO 2¢réc Meppaviag 2.47 2.48 2.45

AvakautrTel opEPa TO TTPWI 0 8eikTNg SoAapiou HIMA, petd 10 XaUNAS (97,63)  1oerec Hna 4.6 428 4.6
1% yAva Tou Katéypaye TNV Mapaokeur. H ek VEOU vioXuon TwV YEWTTOAITIKWY  2eréc HNA 3.74 3.74 3.72
avnouxiwv otn Méan AvaTtoAn, emrnpeddel avodikd Ta VOpioPaTa TToU BEWPOUVTal  10eric M. Bpetaviag 4.80 4.82 4.77
ao@aAn KaTa@uyla 6TTwg To doAdplo. YTToxwpel OAPEPA N ICOTIUIA EUPW/SOAAPIO  2eréc M. Bperaviag 4.15 4.18 4.15
($1,1760-65) petd 10 UPNAS ($1,1849) dU0 PNVWV TToU KATEypawe TNV MOPAOKEUN.  10eré lamwviag 2.40 2.42 2.39
H ek véou AvodOog TwV TIHWV EVEPYEIAG ONUEPT TO TTPWI ETTNPEACEI APVNTIKA TNV 2erég lamwviag 1.36 137 1.36
100TIgia eupw/GoAdplo, kKaBwg n oikovopia TNG Eupwlwvng emnpeddeTan  10eric EMddag 3.71 3.72 3.71

TTEPICOOTEPO GUYKPITIKA PE TNV oikovopia Twv HIMA. To pyéhog EKT (A. Demarco)

EKTIMNOE OTI Dev €XOUV aKOUA EUPAVIOTEI EVOEILEIG VIO DEUTEPOYEVEIG ETTITITWOEIG AP EmiaE

otov TANBwpIiopd amd TNV Kpion atn Méon AvatoAr), KaBwg Kal OTI o  5ers Swap Eupd 2.77 2.78 273
TANBWPIOTIKEG TTPOOdOKieG TTapapévouv eAeyxoueveg. Tovioe emiong, OTI oTn  Seré Swap Aohapioy 3.57 3.58 3.55
oUokewn louviou, N EKT Ba éxel kaAUTEPN £IKOVA YIO TNV KATAOTAOT TNG OIKovouiag, e Swap Zrephiva 4.03 4.05 4.01
TTPOKEINEVOU VO ATTOPOCIOEl Yo TNV TTOPEia Twv ETITOKiwyY.  AvtioTaon yia Tnv Eymopespar

1goTigia ota $1,1930. KaBodikd arjuepa n icoTiyia atepAiva/doAdpio ($1,3505-10). T E " e — —
ApvnTik@ emnpeadouv T oTePAiva o1 TTONITIKEG avnouxieg, YE TO evdlagEPoV va Tt spot Aot 7o gon o0.67a s

€0TIACETON OTNV TTPOYPAUUATIONEVN opIAia Tou MNpwButroupyou K. Starmer.
EmiTéKia STOXX Eup@ng 600
Avodikd kivouvTal ol amodooeig otn ARgn og HMA kai Eupwiwvn, kabwg n
adgnon Twv TIHWV evépyelag evioXUel TIG avnouxieg TTANBwpPIoOTIKWV
méoewv. To 10eTég kKpaTIKG opdAoyo HIMA otn Afgn diapopguwveral oT1o 4,27 %.
Evépyela — Eptropetpara

loxupn avdkapyn kKataypdeel n Tiu Tou ME WTI ($89,20/BapéAl), £eiTa 620
atrd 1o XaunAo &8 eBOONAd WY TTOU onpeiwoe Tpoowpivd Tnv Mapaokeun 619
($80,50/BapéAr), kKaBwg SiawedoTNKE N TTPOOTITIKA ATTOKAINdKwong. H dvodog 618
TTPOAABE KUPiwg aTTd TO €K VEOU KAEIOINO Twv ZTEVWV Tou Hormuz aAAd kai atré 617 |
TNV KAT@oXeon Ipavikou degapevotAoiou amo Tig HIMA. Ztnv dvodo cupBdaAouy Kai

622 1
621 1

ol dnAwoeig Tou [Mpoédpou Trump TOU TTIPOEISOTTOINCE Yia TTAfypaTa O€ ]

EVEPYEIOKEG UTTOBONEG O€ TTEPITITWON PN aTrodoxNG TN ouppwviag. Evioxuetal n 615 S § 2@ © g g8 g g ¢
TIUA TOU eupwTTdikoU QuaIkoU agpiou (€40,70/MWh) Adyw Tng emava@opdg Twv e ¢ & £ ¥ &t d& B8 ¢
avnouxiwy yia Toaveg dlatapax£ég o€ EyKATaoTATEIS TTapaywyng. MTwTikd onuepa 14/4/26 15/4/26 16/4/26 17/4/26

0 Xpuoog ($4.795/ouyyid) kai To acruil ($79,55/ouyyid). 20/4/26 10:16

PHTPA AMNOMOIHZHZ EYOYNHZ XTHN TEAEYTAIA ZEAIAA
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Huepnoia AvdaAuon Ayopwv

Huepnoia EBRSopadiaia Mnviaia Tpipnviaia ESaunviaia MeTaBoAn amrd EtRoia
MeTtaBoAn (%) MeTtaBoAn (%) MeTtaBoAn (%)  MeTtaBoAn (%) MeTaBoAn (%) apxn étoug (%) MeTaBoAn (%)
AIrOPA TYNAAAATMATOX
Eupw/AoAdpio 0.00 0.05 1.67 0.34 1.06 0.16 217
ZrepAiva/AoAdpio -0.04 0.03 1.27 0.53 0.78 0.26 0.98
Eupw/ZtepAiva 0.05 0.03 0.40 -0.17 0.27 -0.10 1.20
AoAdpio/lev 0.14 -0.37 -0.23 0.45 5.38 1.37 12.78
Evpw/Tev 0.14 -0.32 1.45 0.79 6.50 1.57 15.23
Eupw/EAB. ® pdyko 0.03 -0.19 0.90 -0.65 -0.28 -1.15 -1.23
XPHMATIZTHPIAKH ArOPA
S&P 500 HMA 1.20 4.54 9.52 4.84 5.80 410 34.89
STOXX EupwTrng 600 1.56 2.07 9.30 3.94 9.52 5.81 23.73
Nikkei 225 latrw via 0.60 411 10.22 11.01 19.60 16.86 69.38
MSCI EM -0.38 3.98 9.14 7.87 15.46 13.73 49.46
ASE EAAGSQ 1.50 1.01 11.83 4.18 15.67 8.88 40.61
MAFKOZMIOI METOXIKOI KAAAIKOI AEIKTEZ (S&P 1200)
Energy -3.43 -4.74 -5.76 18.34 2944 24.23 40.83
Utilities -0.74 -1.12 4.47 8.85 7.30 10.12 2418
Material 0.80 1.08 15.12 8.75 22.28 16.75 43.09
Health Care 1.41 0.88 419 -3.36 3.26 -2.41 11.60
Consumer Staples 1.1 0.70 245 1.1 2.68 4.64 2.66
Financials 0.90 1.95 9.46 1.89 744 0.86 24.49
Industrials 1.51 1.25 8.64 5.70 13.15 11.58 38.36
Real Estate 1.12 3.40 8.99 7.49 5.82 9.76 12.96
Comm. Services 0.52 5.19 9.39 5.54 6.49 3.96 47.46
Info. Technology 1.20 6.12 14.08 10.22 9.09 8.79 65.75
Consumer Discretionary 1.69 5.25 11.93 0.01 0.59 -0.31 24.52
ArOPA EMIMOPEYMATQN
Tiyl EMEWTI 5.78 -10.48 -9.78 47.00 54.21 54.48 3714
Tiyq ZME Brent 5.30 -4.22 -15.17 46.60 55.99 56.40 40.04
Tiyq ZME TTF 4.52 -12.70 -31.62 12.91 27.67 43.89 13.64
Tipn spot Sik. PUttwv -1.13 5.63 13.50 -9.44 -5.38 -11.73 16.15
Tipn spot xpucou -0.74 1.14 6.72 0.65 10.06 11.00 40.03
Tip 3M ZME xaAkoU 0.58 3.90 4.48 425 25.86 7.44 45.26
Tip 3M ZME AAoupiviou 217 1.89 4.85 13.74 28.33 19.00 50.69
AIrOPA KPATIKQN OMOAOI'QN (MeTafoAn o€ povadeg Baong amrédoong otn ARgn)
10e1ég Meppaviag 3.3 -9.9 -5.0 134 41.6 13.8 52.1
2¢e1ég Meppaviag 5.8 -18.1 -20.6 39.7 55.8 344 78.0
10eTég HNA 1.8 -2.8 -11.4 2.7 28.6 9.9 -5.9
2eTég HMNA 2.7 -3.7 -16.5 13.8 28.0 26.2 -6.3
10e1ég M. BpeTaviag 3.7 -7.0 -19.5 34.1 294 32.0 233
10eTég laTTwviag 2.7 -7.0 12.0 3.8 723 331 110.4
10e1ég EAAGSOG 5.7 -14.4 -24.0 21.4 48.8 26.7 32.8
AIArPAMMATA
Eupw/AoAdpio Tiyq ZMEWTI
1.1860 1 96.92 T
1.1847 95.44
1.1834 1 93.96 -
1.1822 4 92.48
1.1809 1 91.00 ~
1.1796 1 89.52 A
1.1784 1 88.05 -
1.1771 1 86.57 -
1.1758 1 85.09 -
1.1745 1 83.61 T
1.1733 1 82.13 1
O O © O O 0O 0O O © O 0O oo O 9O o 9o o o O O O O O 0O O O O o o o o o o o o
SwergTeoegdtdLgeee Swowg-reoegNtdEge
4/16/2026 4/17/2026 4/20/2026 4/16/2026 4/17/2026 4/20/2026

20/4/26 10:12 u

AvaAuon Ayopwv 2



. ALPHA BANK

20 ATrpiAiou 2026

MPOHI/NH

OIKONOMIKATEITONOTA QPA || EKTIMHZH METPHZH

|
|
| ATTOUGI OIKOVOUIKWV YEYOVOTWY
|

| O1 avaypa@dueve WPEC AVOKOIVIGEWY QVTIGTOIXOUV OTNY TOTTIKN Wpa EAAGSOC

» Z1ig HNMA, o &eikTng S&P 500 gvioxudnke Katd 1,20% Tnv MapaokKeur, KATAYPAPOVTAG VEO I0TOPIKO UPNnAos (7.126,06).

[ I SPX Index - Last Price 7126.06 +84.78 ]
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AvdAuon AigBvwyv Ayopwyv marketanalysis@alpha.gr

Kwv/vog AvaBpemtakng, CFA konstantinos.anathreptakis@alpha.gr

21éNiog NioTag, CFA stylianos.nistas@alpha.gr
Z1eépavog Oikovopidng, CFA stefanos.oikonomidis@alpha.gr
Mavvng MapapéAiag ioannis.maravelias@alpha.gr

Mavvng KaveAAotroulog loannis.kanellopoulos@alpha.gr

Prtpa Amotroinong EuBuvng: O1 atmréyelg, TipéG, TTood f/Kal ETTITOKIO KABWG Kal KABE TTPOQOPIKA 1 YPATITH avAAUGT eival EVOEIKTIKEG, AVTAVAKAOUV KAAOTTIOTA YEVOUEVEG TTAPADOXES KAl EKTIUATEIG
pag, 6TTwg Kai T dIaBEoIun o€ pag TTANPo@OPNaN yia Ta OXETIKG dedopéva TN ayopds, dev BewpolvTal TTAAPEIG KAl OKPIBEIG, £XOUV OE ATTOKAEIGTIKG Kal HOVO EVIHEPWTIKO XOPAKTAPA Kal dev
ouvioToUV O€ Kayia TTEPITITWON TTPOTPOTTH 1 CUMBOUAR yia TTpaypaToTToinan otrolacdiTote auvaAAayng. Mepaitépw, kavéva atréd Ta dedopéva TToU avapEéPovTal OTo TTapdv dev OUVIOTOUV
eyyunon f €voeign yia Tn PEAAOVTIKF) aTTGd00T OTTOIOUSAHTIOTE XPNHATOTTIOTWTIKOU PECOU, ICOTIHIAG VOUITHATOG 1) GAAOU EPTTOPIKOU 1) OIKOVOUIKOU TTapAyovTa, Ol TTponyoUpEveG Oe aTTodO0EIG dev
eival evOEIKTIKEG Twv HEAAOVTIKWY. Ta dedopéva, TTou TTapartifevTal yia TTAnpogopiakols kal Hovo Adyoug, £xouv AngBei atrd Trnyég TTou BewpouvTal agIOTTIOTEG Kal £xel KaTtaBAnbei kabe duvarh
emipéAeia yia TRV opBn emegepyaaia Toug. QoTéco Ta dedopéva dev Exouv eTTaAnBeuTei amd Tnv Tpdmeda Kal dev TTapEXETAl Kapia eyyunaon, pntA A ClwTneR, yia TNV akpifeia, TANpoTNTA A
£YKUPOTNTA TOUG. QG £k TOUTOU, dev TTapéxoupe otroladrroTe SiaBeBaiwon, OTi ol TTapadoxXES Kal EKTIUATEIG Hag gival ol pOVEG OwOTEG, i) 0TI N dIaBEaIun og pag TTANpo@dpnan eival TTARPNG Kai
akpIBrg. O amdyelg TTou dIATUTTWVOVTAI I0XUOUV KATE TN XPOVIKA OTIYHI €KS0ONG TOU EVTUTTIOU, OTTOTEAOUV TTPOCWTTIKEG QTTOWEIG TWV AVTIOTOIXWY GVOAUTWYV KOl UTTOKEIVTOI O€ avaBewpnon
Xwpig otroiadnToTe Tpocidotroinor. Kdabe emevduTik amdégaon TPETel va Aaufdveral pe idia kpion Tou €TTeVOUTH Kal va BacieTal o€ TPOCWTTIKA evnuépwaon Kal agloAdynon Tou
avaAapBavépevou kivoivou até dIkoUug Tou avegdpTnToug cupBoUAoug, IBIaITEPWG GoOV apopd BEUATA OIKOVOUIKAG, VOMIKAG, ®OPOAOYIKNAG, AOYIOTIKAG A KavovioTikAg guoewg. H Alpha Bank
Oev TTapéxel (GUeTa 1) EUuEca) CUPBOUAEUTIKEG UTTNPETIEG, TTAPG POVOV KATOTTIV PNTAG £YYPAPNG CUNPWVIOG TTAPOXAG OUPBOUAEUTIKWY UTTNPESIWY, T600 8¢ N Tpdtrela 600 Kai ol dieUBUVTEG, Ta
oTeAEXN Kal ol epyadopevol o€ auTh Sev QEPOUV Kapia euBUVN yia OTTOIOdATIOTE AUEDN ) EPPEDN OTTWAEID 1) {Npia TTOU PTTOPET va TTPOKU el atrd Tn XPron Tou TTapdvTog eviUtiou. H Tapoloa
avdAuon dev ouvioTd €PEUVa OTOV TOPEQ TWV ETTEVOUCEWY KOTA TNV €vvoia TNG I0XU0UTAg VOUOBETiag Kal wg ek TOUTOU dev €xel gUVTaXOEi CUPQWYA OUTE TNPEI TI OTTAITACEIS TOU VOUOU VIa TN
Siac@daAion Tng avegapTnoiag Tng €PEUVag OTOV TOPED Twy eTevOUoEwY. Edv éxeTe AdBel To TTapov PAvupa ek TTapadpoprg i dev €i0Te 0 TTAPAAATITNG OTOV OTToi0 aTTeuBUVETal BV TTPETTEI,
AUEOWG 1) EPHETWG VO XPNOIPOTTOINCETE, AVATIOPAYAYETE, TUTTWOETE, DIAVEIPETE ) AVTIYPAWETE PEPOG 1) TO OUVOAO aUTOU f UVNPEVT O auTd Eyypaga. ATrayopeUETal N avaTrapaywyn, avilypaen,
£TTAVEKTUTTWON i} HETADOOT TOU TTAPAVTOG EVTUTIOU VIO OTTOIODNTTOTE OKOTTO, XWPIG TNV TTponyoUdevn éyypagn Gdeia Tou eKSOTN.
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