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Emokoémnon

Aiatnpeital evioxupévn n d1d0son yia avadAnyn Kivdivou orfpepa 1o Tpwi oTIg Bi1gBveig ayopég, HE TOUG ETTEVOUTEG va
€oTIGlouv OTIG eKaTépwOev SnAwoelg Apepikavwy Kal lpavwv a§iwparouxwv Kol va Tmpoomabolv va Tig
ATTOKW3IKOTTOIROoUV. H TTPOOTITIK oUVTOuNG aTTOKAINAKWONG TNG ouppagng otn Méon AvatoAn dev deixvel va @Bivel aAAd
avalnTd ouvexwg véo PBnuatiopd. OeTiknA eEENIEN atroTeAei n dekaruepn ekexelpia peTagu lopanA kai AiBavou, kabuwg eTtiong Kai
o1 dnAwaoeig Tou Mpoédpou Trump TTEPi TTPOOTITIKAG £§€UPEaNG OPIOTIKNAG AUong. ZTig HIMA o1 Bdouadiaieg aItoelg eTMOOUATWY
QAVEPYIaG UTTOXWPNOAV TTEPICOOTEPO TwV eKTIUAoEwY (207.000, ektipnon: 213.000, rponyouuevn pétpnon: 218.000). & uwnAd
atoé Tov lavoudpio Tou 2025 diapopewbnke o OeikTng petarroinong Philadelphia Fed AtrpiAiou (26,7, extipnon: 10, MdpTiog: 18,1).
H Biounxavikn Tapaywyr] utroxwpnoe Tov MapTio o€ pnviaia Baon evw avapevotav Ama evioxuon (-0,50%, ektipnon: 0,10%,
DdeBpoudpiog: 0,20%). Ztnv Eupwlwvn, olp@wva Pe TV TEAIKA gETpnon o TTANBwpicuog MapTiou diapop@wbnke uwnAdTEPA TNG
apXIKAG HETPNONG (2,6%, apxikn HETpNon: 2,5%, PeBpoudpiog: 1,9%) onueiwvovtag uwnAd amé Tov loUAio Tou 2024. Ma Tov idlo
pAva, n TeAIkA pétpnan dopikou TTANBwpIcHoU emReRaiwoe TNV apxikn (2,30%, PeBpoudpiog: 2,40%).

ZnpavTikd Oikovopikd MeyovoTa

>1nv Eupwdwvn dnuoocisleTal To eTTOPIKO I00{UyIo PeRpouapiou.

XpnuaTioTApIO

AlaTnpROnke Kal TN X001V NUEPA N avOSIKA TTOPEia TWV KUPIWV PETOXIKWV

deiktwv oTig HMA. O S&P 500 eviayubnke (0,26%), KaTaypd@ovTag VEo 1I0TOPIKO Tpéxouoa  YynAo XapnAo
upnAd (7.041,28). O Nasdaq onusiwoe Gvodo (0,36%), yia 1217 cuvexduevn T GEEEES  GIEESS

ouvedpiaon, karaypd@ovTag eTmiong véo 10Topikd uwnAd (24.102,70). O kAddog

evépyelog onueiwaoe Tn PeyaAutepn evioxuon (1,55%), evw TIG pEYOAUTEPEG RS

amAeieC Katéypaye 0 KAGSOC uyeiag (-0,77%). H utroxwpnon e HETaBANTOTTag - P@/iekee L1780 L1787 L1772
ouvexiZetar (VIX: 17,94%). H petoxi e Netflix utroxwpei oto aftermarket karg VAP LB L3537 13508
v . . K s . 2 , Eupu/ZtepAiva 0.8715 0.8720 0.8706
9,50%, kabwg, TTapd TO OTI Ta KEPDN A’ TPIUAVOU LETTEPOOQV TIG EKTIUACEIG, N BoMiproliey 159,38 150.53 159.03
TIPOOTITIKA KEPOWV B’ TpIUAvou atrodeixbnke XaunAdTepn Twv TTpocdokiwv. O Stoxx Eupiiev 187,75 187,95 187.44
600 uroxwpnae opiakd xBeg (-0,05%). 21aBePOTIOINTIKEG TAOEIG TTAPOUCIALOUV 0 0/Ers. dpayco 0.784 0.7840 0.7829
OrHEPQ OI KUPIOTEPEG PETOXIKEG AyOpEG OTNV EupwiTin. KatoXupwon KEPBWY OTOUG  gyouers. apayco 0.923 0.9234 0.9224
aolatikoug deikteg, pe Ttov Nikkei otnv lommwvia va uttoxwpei (-1,75%) kar TIg
KIVeQIKEG peToxég oTo Hong Kong va onueiwvouv attwAeieg (-0,85%). AT6500n KpaTikiv OpoAGywyv
Zuvd)\)\avpa 10¢etég Meppaviag 3.04 3.06 2.99
To SoAdpio Tapouoiddel amd X0eg TAOEIG OTABEPOTTOINONG, ETTEITA ATTO OKTW  2eté Meppaviag 2.53 2.55 2.53
TTWTIKEG ouvedpIdoElg. O BeikTng SoAapiou SIOPHOPPWVETAI CAUEPA EAAPPWIG  10eric HMA 431 4.32 431
upnAoTepa (98,22) ard 1o XaunAoé 1%z pRva (97,83) mou onueiwoe x0eg. MNMiow  2erégHNA 3.77 3.78 377
aTTé TNV TTPOCTTIABEI0 AVAKAUYWNG TOU APEPIKAVIKOU VOUIOHATOG KPUBETAI TO YEYOVOG  10eTéc M. Bpetaviag 4.85 4.89 4.85
611 n Tepippéouca aiolodogia yia Tpéodo oTig diatrpaypareloelg HIMA — Ipdv Sev  2erés M. Bperaviag 4.20 4.27 4.20
éxel METOUOIWOET akdua o€ aTITd aTToTEAETPATA. ZTABEPOTTOINTIKG OAUEPA N I00TIPia  10erés lamwviag 242 2.43 24
€UPW/BoAGpIo ($1,1775-80). H Gvodog TOU €UPW TIEPIOPIOTNKE ATTO TNV XBeoivry  2e7és lamwviag 1.37 1.38 1.36
10eTég EMAdag 3.78 3.80 3.78

gvioxuon Twv TIHWV evéPyelag, eAAeipel TTepaITépw evOeifewv TTPOOOOU COTIG
dlatrpayuaTeloelS yia ekexelpia otn Méon AvatoAn. Ta eAa@pwg 1I0XuUpoTEPA TWV
EKTIUAOEWYV OToIXEia TTANBwpIopou MapTiou a1d Tnv Eupwdwvn dev Katdeepav va

Aiatpatredikd EmiTokia

. . ’ p , . , 5etég Swap Eupw 2.83 2.85 2.82
uTTOOoTNPICOUV TO €UPW, KABWG PEAN TNG EKT éxouv pe dnAWoeIg Toug ePPECWG eréc Swap Moapiow 261 262 261
atrokAgioel pia augnon emTokiwv oTn ouvedpiaon ATpiAiou. AvtioTaon yia Tnv Sexte Swap Srephva 410 412 409

100TIMia eupw/doAdpio ota $1,1830. YToxwpei eAa@Pws OfPepa n I0OTIHIO
aTepAiva/SoAdpio ($1,3515-20) Adyw ek véou TTEGEWV TTPog Tov MpwBuTtroupyd (K. Epmropespara
Starmer) yia Tapaitnon.

Tiury Spot Xpuodg 4,795 4,806 4,768
Emitékia TipA spot Aot 78.898 79.259 77.796
ZraBepoTroInTikéG TAOEIG TTapousIdfouv ofpepa ol amoddéoelig otn AN o€
HMA ka1 Eupwdwvn. Avodikr Triean oTig amodooels otn AfEn doknoe n xBeoivr) Nasdaq HNA
algnon Twv TIHWV evEPYEIag, Pe Tn atrédoan 10eToldg KpaTikoU opoAdyou HIMA va 24296 -
Slapop@wveTal 010 4,31% Kai Tou yeppavikol aTo 3,03%. 24151 |
Evépyeia — Epytropetparta 24,004

NTWTIKA KIVEITAI CAPEPA TO TTPWI N TIHA Tou ZME WTI ($93,68/BapéAl) KaBwg | 23.857 1
Biarnpeital n aigiodogia yia ekexeipia petagu HMA kai Ipav. MpoodiopioTikoi |27 ]
TTAPAYOVTEG yIa TNV €EEAIEN TNG TIUAG TOU TTETPEAQIOU TTAPAPEVOUV O BNAWGCEIG TIEPT | 23416 |
TTPOGOOU OTIG JIATTPAYHATEUTEIG. 2TNV €vioXuon Tou BeTIKOU KAIUATOG GUUBAAAEL | 23,269 |
Kal n Oekanuepn ekexelpia PeTall lopanA kar AiBdvou. ZtaBepotroinTikég Tdoelg | 231221
TTapousIAfouv OTiuEPa O XPUads ($4.785/0uyyid) kai To aofipi ($79ouyyid). Te |57 ]
TIEPITITWON MOVIUNG EKEXEIPIOG, AVOMEVETOI UTTOXWPNON TWV TIMWY EVEPYEINS KAl | 2681

- ; - 3 . s & © <o 8 & o o o
evioxuon Twv Trpocréomwv’ yia xaun)\’onpa _ETNTOKIO, TTAPAYOVTEG TTOU Ba T % F § R S % ¥ 3
AEITOUPYHOOUV UTTOOTNPIKTIKA YIA TO TTOAUTIUG HETAAAQ.
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Huepnoia EBRSopadiaia Mnviaia Tpiunviaia ESaunviaia MeTaBoAn amé EtRoia
MetaBoAn (%) MeTaBoAn (%) MeTtaBoAn (%) MeTaBoAn (%) MetaBoAn (%) apxn €toug (%) MetaBoAn (%)
AIrOPA TYNAAAATMATOZ
Eupw/AoAdpio -0.02 0.48 2.07 1.14 1.06 0.28 3.64
ZrepAiva/AoAdpio -0.05 043 1.23 0.71 0.69 0.33 1.91
Eupw/ZrepAiva 0.04 0.06 0.84 0.44 0.35 -0.05 1.72
AoAdpio/liev 0.11 0.04 0.21 0.78 5.80 1.68 11.87
Eupw/Tev 0.11 0.54 2.29 1.94 6.97 2.01 15.95
Eupw/EAB. ® pdyko -0.03 -0.19 1.90 -0.62 -0.23 -0.85 -0.91
XPHMATIZTHPIAKH ArOPA
S&P 500 HMNA 0.26 3.17 4.84 1.46 5.66 2.86 33.29
STOXX Eupw1rng 600 -0.03 0.31 2.38 0.39 8.92 415 21.79
Nikkei 225 lamrw via -1.75 273 8.89 8.42 22.89 16.16 70.10
MSCI EM 1.26 3.60 7.21 7.97 17.75 14.16 50.25
ASE EAAGSa 0.21 -0.27 6.37 1.52 14.70 7.50 38.82
NMAFKOZMIOI METOXIKOI KAAAIKOI AEIKTEX (S&P 1200)
Energy 1.30 -0.76 -1.28 22.33 34.98 28.65 45.91
Utilities 0.11 -1.46 -0.24 8.73 8.11 10.93 25.19
Material 0.26 0.46 7.06 7.96 2242 15.82 41.94
Health Care -0.65 -0.30 -0.61 -5.03 2.80 -3.77 10.26
Consumer Staples 0.06 -1.24 -3.02 0.34 1.48 3.49 1.65
Financials -0.31 212 6.48 -0.60 7.73 -0.04 23.46
Industrials -0.22 0.19 3.60 252 12.98 9.91 36.46
Real Estate 0.85 2.36 2.72 412 5.81 8.55 11.76
Comm. Services 0.67 5.04 5.15 3.07 7.72 3.42 46.81
Info. Technology 0.94 6.31 9.19 6.04 9.26 7.50 63.84
Consumer Discretionary 0.30 3.90 492 -4.15 0.19 -1.97 22.70
AIrOPA EMINOPEYMATQN
Tiyl EMEWTI -1.17 -3.10 -2.73 57.44 62.63 62.97 44.68
Ty ZME Brent -0.86 3.51 -4.72 53.66 60.78 61.94 45.00
Tiyq ZMETTF -1.53 -4.27 -18.98 13.28 31.30 48.34 17.16
TiuA spot dik. PUTTWYV 2.54 5.62 15.57 -16.09 -4.61 -11.43 16.55
TiyA spot xpuool -0.08 0.77 -4.38 247 12.57 10.81 43.87
TiyR 3M ZME xaAkoU 0.17 4.64 3.23 3.65 24 .64 6.82 4419
Ty 3M ZME AAoupiviou 0.61 5.79 7.30 16.26 30.66 21.63 52.96
AIOPA KPATIKQN OMOAOI'QN (MeTafoAn o€ povadeg Bdaong amoédoong otn ARgn)
10eTég Meppaviog 0.3 -2.3 12.9 20.0 455 18.0 56.3
2eTég Meppaviag 0.9 -7.6 14.3 415 61.7 40.4 84.0
10etég HNA -0.6 -1.2 10.7 8.3 29.7 13.8 -2.0
2eT1ég HMA -0.1 2.2 10.0 18.7 316 30.0 2.5
10e1ég M. BpeTaviag 0.4 1.6 15.7 451 32.0 37.2 285
10€Tég larw viag 1.3 -1.1 151 237 79.6 36.1 1111
10e1ég EAAGSOG -0.1 -2.8 11.8 42.8 54.7 33.4 39.5
AIATPAMMATA
Eupw/AoAdpio Amr6doon 10eTolg OpoAdyou HIMA
1.1823 4 4.32
1.1816 1 4.31
1.1808 1 4.30
1.1801 4 4.29
1.179% 1 4.29
1.1787 1 4.28 A
1.1779 1 4.27 A
1.1772 4 4.26
1.1765 4 4.25
1.1757 1 4.24
1'17500 O O O O O O O O O O O O O © © 9O O 4'230 O O O O O O O O O O O O O 9O O O
4/15/2026 4/16/2026 4/17/2026 4/15/2026 4/16/2026 4/17/2026
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OIKONOMIKATEIFTONOTA QPA EKTIMHZH METPHZH
I |
[ EYPQZQNH |
[ Epmropikd 100Z0yio DeBpouapiou, ETTOXIKG TTPOOOPHUOCUEVO, UNVICio UETAROAR [| 12:00 || [ €121 810. |
I |
| O1 avaypa@dueve WPEC AVOKOIVIGEWY QVTIGTOIXOUV OTNY TOTTIKN Wpa EAAGSOC |

» IZTnv Eupwiwvn, cOp@wva pe TV TEAIKA PETpnon o TTANBwpiopég MapTiou diapop@wlnke uwnAdTepa TG APXIKAG
HETPNONG (2,6%, apxikA pETPNoN: 2,5%, Pefpoudpiog: 1,9%) onueiwvovtag uynAo atod Tov louAio Tou 2024. IMNa Tov idlo
pAva, n TEAIKA pETPNon SouikoU TTANBwpiopou emifefaiwoe TNV apxikn (2,30%, PeBpoudpiog: 2,40%).

120 Eupwilwvn: EEMEN TTANBwpPIopoU (2021 - 2026)
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AvdAuon Aigbvwv Ayopwv marketanalysis@alpha.gr

Kwv/vog Avabperrtakng, CFA konstantinos.anathreptakis@alpha.gr

21éNiog NioTag, CFA stylianos.nistas@alpha.gr
Z1eépavog Oikovopidng, CFA stefanos.oikonomidis@alpha.gr
Mavvng MapapéAiag ioannis.maravelias@alpha.gr

Mavvng KaveAAotrouhog loannis.kanellopoulos@alpha.gr

PAtpa Aromroinong EuBudvng: Or amméyeig, TIHEG, TTOoG f/Kal ETTITOKIO KaBwg Kal KABe TTpo@opIkr| A ypat T avaAuan eival eVOEIKTIKEG, avTaVaKAOUV KAASTTIOTA YEVOUEVEG TTAPADOXES Kal EKTINACEIG
pag, 6TTwg Kai T dIaBEoIun o€ pag TTANPo@OPNaN yia Ta OXETIKG dedopéva TN ayopds, dev BewpolvTal TTAAPEIG KAl OKPIBEIG, £XOUV OE ATTOKAEIGTIKG Kal HOVO EVIHEPWTIKO XOPAKTAPA Kal dev
ouvioToUV O€ Kapia TTEPITITWON TTPOTPOTIA 1 GUPBOUANR yia TTpaypaToTroinan otrolaodrmote ouvaAAayng. Mepaimépw, kavéva ammd Ta dedopéva TTou ava@épovtal OTo TTapdv dev GuVIOTOUV
£yyunon 1) évOeign yia TN HEAAOVTIK atrod0an OTTOIOUSHTIOTE XPNHATOTTIOTWTIKOU PETOU, IGOTIMIOG VOUITHATOG 1) GAAOU EUTTOPIKOU I} OIKOVOMIKOU TTOPAYovTd, Of TTPONYOUNEVEG DE ATTODOOEIG DEV
eival evOEIKTIKEG Twv HEAAOVTIKWY. Ta dedopéva, TTou Trapartifevtal yia TTAnpogopiakols kal Hovo Adyoug, £xouv AngBei atréd TryEég TTou BewpouvTal agIOTTIoTEG Kal £xel KaTtaBAnbei kaBe duvarn
emipéAeia yia TRV opBn emegepyaaia Toug. QoTéco Ta dedopéva dev €xouv eTTaAnBeuTei atrd Tnv Tpdmeda Kal dev TTapEXETAl Kapia eyyunon, pntA i ClwTneR, yia TNV akpifeia, TTANpoTNTA A
£YKUPOTNTA TOUG. QG €K TOUTOU, DeV TTaPEXOUNE oTToladnTIOTE dlaBeRaiwan, 6T oI TTApadoxEG Kal EKTIUMAOEIG HOG €ival O HOVEG OWATEG, fj OTI N dIaBETIPN OE Hag TTANPo@OpNnan eival TTARPNG Kal
akpIBrg. O amdyelg TTou dIATUTTWVOVTAI I0XUOUV KATE TN XPOVIKA OTIYHr| €KS0ONG TOU EVTUTTIOU, OTTOTEAOUV TTPOCWTTIKEG QTTOWEIG TWV AVTIOTOIXWY OVOAUTWYV KOl UTTOKEIVTOI OE avaBewpnon
Xwpig otroladnTroTe Tpocidotroinor. Kdabe emevduTiky amdé@aon TpETel va Aaufdveral pe idia kpion Tou €TeVOUTH Kal va BacieTal o€ TPOCWTTIKY evnuépwaon Kal agloAdynon Tou
avaAapBavépevou kivoivou até dIkoUug Tou avegdpTnToug cupBoUAoug, IBIaITEPWG GO0V apopd BEPATA OIKOVOUIKAG, VOMIKAG, ®OPOAOYIKAG, AOYIOTIKAG A KavovioTikAg gUoewg. H Alpha Bank
Oev TTAPEXE! (GUETA ) EUUETT) CUPBOUAEUTIKEG UTTNPETITEG, TTAPd POVOV KATOTTIV PNTAG EYYPAPNG CUNQWVIAG TTaPOXNS OUPBOUAEUTIKWY UTTNPECIWY, TOo0 de N TpdTrela 600 Kail o SIEUBUVTEG, Ta
oTeAéXn Kal ol epyadopevol oe auTr) Oev @Epouv Kapia euBuvn yia oTroladrTIOTE AEDN 1) EMUEDT ATTWAEIR f nMia TTOU PTTOPET va TTPOKU Wel atTd Tn XPron Tou TTapdvTog eviUTrou. H rapoloa
avaAuon dev ouvioTd €pEuva OTOV TOPEX TWV ETTEVOUCEWV KATA TNV évvola TNE IoXU0oUoag VOUoBEeTiag Kal we £K TOUTOU Sev €xel ouvTaxBei oUp@wva oUTE TNPEI TIC ATTAITOEIS TOU VOUOU Via Tn
Slao@dAion Tng avetapTnaiag TNG €peuvag OTov Topéa Twy eTTevOUTEwY. Edv €xete AGBel To TTapov pAvuda ek TTapadpopng i Oev €i0Te 0 TTAPAAATITNG OTOV OTTOI0 ATTEUBUVETAI DeEV TTPETTEL,
APECWG N EPPECWG VA XPNOIUOTTOINOETE, AVATIOPAYAYETE, TUTTWOETE, DIAVEIUETE 1) AVTIYPAWETE HEPOG A TO 0UVOAO aUTOU | CUVNUUEVA O€ auTo £yypaga. ATTayOpeUETAI N AVATTAPAYWYH, AVTIYPa®r,
ETTAVEKTUTTWON 1 HETABOON TOU TTAPOVTOG EVTUTTOU YIa OTTOIOBATIOTE OKOTTO, XWPIG TNV TTponyoUdevn éyypagn Gdeia Tou EkSOTN.
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