@ ALPHA BANK

AvdAuon Ayopwv 15 AtrpiAiou 2026

AvdAuon Aigbvwyv Ayopwyv
Advisory and Products

Emokoémnon
Mapapével BeATiIWPéEVO TO €TEVOUTIKO KAipa oTIg SieBveig ayopég, kaBwg evioxueTal n aioiododia 6T HIMA kai Ipdv
BpiokovTal KOVTa 0& CUM@QWYVIA Yyio aTTOKAIMAKwon TnG évraong otn Méon AvatoAn. Qg amotéAeopa, ol TTEPICOOTEPOI
METOXIKOI OEIKTEG £XOUV ETTIOTPEWEI OTA TTPO CUppagng emmieda. O Mpdedpog Trump avéPepe OTI AVOPEVEI EVTOG TWV ETTOUEVWV
OUO nuEPWV €TTavEKKiVvNOn Twv Slatmpayuateloewy oT1o lMakioTtdv. MNapdAAnAa, n ipavik KuBépvnon €&eTdlel TTPOCWPIVO
TTEPIOPIOUO TNG VAUCOITTACiOG OTa 2XTevd Tou Hormuz, pe otoxo Tn SIATAPNON TWV EIPNVEUTIKWY GUVOMIAILY, EVW O VAUTIKOG
ATTOKAEIOPOG TwV Ipavikwy Aipévwy oo Tig HIMA trapapével o€ 1oxd. Ooov agopd oTnv MNpoedpia Tng Fed, emBeRaiwbnke OTI N
akpoaaon yia TNV utrown@iotnTa Tou Kevin Warsh €xel mpoypaupaTioTei yia v emopevn foopdda. MapdAAnAa, o Ytroupydg
Oikovopikwv Twv HIMA (S.Bessent), avépepe 611 01 daopoi TTou akupwBnkav amd 10 AvwTato AIKOOTAPIO €vOEXETAI va
emavéABouv pe dAAN popen £wg Ta péoa Tou kaAokaipioU. H Mpdedpog TG EKT (C. Lagarde) tévioe 611 n Kevtpikn Tpdrreda dev
ul0BeTeil KaTeuBuvaon TTePAITEPW CUOPIENG, CUPPBAAAOVTOG OTNV ATTOKAIJAKWON TWV AVNOUXIWV YIA ETTIBETIKEG AUENOEIG ETTITOKIWV.
To ANT avaBewpnoe xaunAétepa tnv TPORAewn yia Tnv avamtuén oto 3,1% atmod 3,3% kal uynAdTEPa TNV eKTiUNON yia Tov
TTANBwWPIoHS aT0 4,4% atrd 3,8% yia Tnv TTayKOOWIA oIKovopia yia 1o Tpéxov €106. 2TIG HIMA, 0 deikTng emmixeipnuaTikoU KAipaTog
piKpwv emmixeipfioewyv NFIB MapTtiou atToyoATEUOE TWV EKTIMACEWY Kal UTTOXWPNOE o€ XaunAd amd tov Atrpidio Tou 2025 (95,8,
ekTiynon: 97,9, Mapriog: 98,8). O deikTng Tiywv TTapaywyoU MapTiou onueiwoe alnon NTATEPN TWV EKTIUACEWYV O€ €TM0IA Bdon
(4,00%, exTiunon: 4,60%, ®eBpoudpiog: 3,4%), woTtdco ATav N uwnAdTepn atod Tov PeRpoudpio Tou 2023.

ZnuavTikd Oikovouikd M'eyovoTa

21nv Eupwdwvn dnuoaoieletal n Blopnxavikr Tapaywyr) PeBpouapiou Z1ig HMA avapévovral ol deikTeg petatroinang Empire kai
akiviiTwv NAHB AtrpiAiou, KaBwg Kai ol aITjo€Ig oTeyaoTIKWyY daveiwv MBA.

Xpnuartiotiiplo

MNepaitépw evioxuon mapouciacav Tn X0eoIvi] NUEPA OI PHETOXIKEG AYOPEG,

KUpPiwg AOyw TNG eKTiPNONG yia Tpoodo oTig Siampaypartedoeig HMA — Ipav. Teéxouoa  YynAo XounAé
O &eiktng S&P 500 katéypawe evioxuon katd 1,18% kai avAiABe oe uwnAd Tk Hutpas  Hutpos
(6.967,38) a1md apyxég PeBpouapiou. Znueiwveral 6T 0 deikTnNG aTréxel POAIG 0,13% Ayopé EuvahAdyparog

até To 10TOPIKO UWNAS TTou KaTtaypdenke Tov lavoudplo. Eupeia ATav n XBEOIVA  Eopwnoripo 1.1786 1.1802 1.1779
Gvod0G TWV HETOXIKWY ayopwv, KaBwg 1600 o deiktng Nasdaq (1,96%) 600 Kal Ol srephvainorspio 1.3564 1.3579 1.3557
eTaipeieg pikpng kepaAaiotroinong Russell 2000 (1,32%) katéypawav iIoxupf dvodo.  Eupwizrephiva 0.8690 0.8695 0.8687
O KAGBOG ETAIPEINV ETTIKOIVWVIAS (3,18%) KaTéypawe TN WeyaAUTEPN Evioxuan. STny  AoMeone 158.89 159.06 158.74
EupwTrn, o SeikTng Stoxx 600 katéypawe x0g dvodo (0,99%), KaBWe n uTToxXwpnon z;’:;/l::m optneo 1;_ ;8218 (1)877822 ;8778[2,2
TWV TIHWV EVEPYEIAG TTEPIOPICEl TOUG KABOBIKOUG KIVEUVOUG IO TNV OIKOVOUIO TNG  gypues. dpayko 0.920 0.9215 0.9204
Eupwlwvng. EAappwg avodikd avapéveral va KIvnBouv GAPEPa Ol JETOXIKEG AYOPEG

otnv Eupwtrn. AvakapTrtel orjuepa o deiktng Nikkei atnv latrwvia, pe Tnv evioxuon AwéZoon Kparikiv Opordywv

péoa otov AtrpiAio va diapopewvetal oto 13,85%. ;Uffﬁir Feppaag zg; zg; ;g‘l’
ZUVdAAGYuG cng' eppaviag . . .
ZTaBEPOTIONTIKES TAGEIG TTAPATNPOUVTAI GHIUEPT OTO SOAGPIO EVOVTI TWV ¢ i o - B
KUpIwV vopiopdtwy. O deiktng DXY diapoppwveral oTig 98,13 HOVASEG WETA  1ocrec M Boeraviac 4.77 4.77 4.75
ATrO EMTA CUVEXOUEVEG NUEPES UTTOXWPNONG KOl CWPEUTIKWY ATTWAEIWV KOTA  2¢réc M. Bperaviag 4.19 4.20 4.18
1,86%. ApvnTiKG €mdpda aT0 SOAAPIO N TTPOOTITIKA ATTOKAINAKWONG TNG OUPPAENG  10erés lamwviag 2.42 243 2.40
otn Méon AvatoAr Xdpn OTIG QUENUEVEG TTPOCDOKIES VIO ETTAVEVOPEN ETTIONUWY 267 lomwias 1.38 1.39 137
SIOTTPAYUATEUOEWY. ETABEPOTIOINTIKEG TACEIC TTAPOUCIAZel OAUEPA TO Tpwi n —cLetidte 374 374 372
100TIpia upw/SoAdpio ($1,1785-90) uetd Tn XBoIvr) TG evioxuan. OeTIKA eTTnpéace AR B

TNV 100TIgia XBeg n Onuocicucon nNTTIGTEPOU TOU QAVOUEVOUEVOU OEIKTN TIMWVY  Beréc swap Evpw 2.80 2.82 2.79
TapaywyoU oTig HIMA pe amotéAeopa va Kau@BoUuv HPEPIKWG O TTANBWPICTIKEG  Seréc Swap dokapiou 3.58 3.58 3.55
avnouyxieg. Avtiotaon yia Tnv 1ooTigia evrotiletal ota $1,1830. Tnv TepaITéPy  5eTés Swap Erephiva 4.06 407 4.05
gvioxuon Tou eupw TrEpIopifouv o1 dnAwaelg Tng Mpoédpou Tng EKT (C. Lagarde) R .

TTEPi TV TTPOUTTOBECTEWY TTOU ATTAITOUVTAl Yia algnan Twv ETTITOKIWY, TIG OTTOIEG N Y 2 Yo 504
TpoBecpiakr] ayopd £EEAABE w¢ AIYOTEPO TIEPIOPIOTIKEG ATIO OTI TIHOAOYOUTAV. H 7k oot avrm 70.356 81.008 76.035
100TIPio SoAdpIo/yiev KiveiTal ATTIO avodikd oriuepa (¥158,90-95).

ETITOKIO S&P 500 HNA
ZT00£pOTTOINTIKEG TAOEIG TrAPOUCIAIOUV ONUEPO Ol TIPEG KPOATIKWV o oqq

opoAoywv oTig HIMA. H uttoxwpnon Twv TIHWVY EVEPYEING €XEl CUUPBAAEI OTOV | 6,964 -

TEPIOPIOUO TWV aVNOUXILV Yia Tov TANBWPIoPS, eTmMpeddovtag KaBodikd Tig | o2 |

oTrod80EIC 0TN AEN KPOTIKWY OUOASYWV. 6.898

Evépyela — Eptropetpara ggi i

Z1aBgpoTroINTIKA ofjpepa n TiuA Tou ZME WTI ($91,20/BapéAl). loxupi) TITWON {437 |

katéypawe x0eg n Ty (-7,90%), A6yw aio10508iag yia TTPOOTTIKN (6810 1

€1PNVEUTIKAG oup@wviog petagld HMA - lpdv. Méoeig otnv Ty Goknoav ol Z;ZZ

dnAwozelig Tou Mpoédpou Trump 6TI o1 GUVoIAieg Ba pTTopodoav va eTavaAng@Boldv (6744 t——————— - 5 ¢
TIG eTTOUEVEG dUo Nuépeg oTo MakioTav. Tnuelveral T 0 aTmokAEIoUAg o€ TTAoia & 8§ § & & 3 § & §
aTTd Kal TTPOG IpAvIKA AIJAavia TTapapével o€ 1I0XU. YTTOXwpPoUv EAaQPWG OrIEPT TO 9/4/26 10/4/26 13/4/26 14/4/26
TPwi T000 0 Xpuodg ($4.808/ouyyid) 600 kai To aorul ($79/ouyyid). 15/4/26 10:24

PHTPA AMNOMOIHZHZ EYOYNHZ XTHN TEAEYTAIA ZEAIAA
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Huepnoia AvaAuon Ayopwv

Huepnoia EBSopadiaia Mnviaia Tpiunviaia ESaunviaia MeTaBoAn amrd Etioia
MeTofoAn (%) MetoBoAn (%) MetaBoAn (%)  MetaBoAn (%) MeToBoAn (%) apxn £toug (%) MeTtaBoAn (%)
AIrOPA TYNAAANATMATOZ
Eupw/AoAdpio -0.08 1.05 2.44 1.52 1.19 0.34 4.47
repAiva/AoAdplo -0.02 1.27 1.83 1.37 1.20 0.66 2.52
Eupw/ZtepAiva -0.05 -0.21 0.61 0.16 -0.01 -0.32 1.91
AoAdpio/lev 0.06 0.20 -0.11 0.16 5.19 1.39 10.95
Eupw/Tev -0.02 1.26 2.32 1.69 6.45 1.78 15.91
Eupw/EAB. ® pdyko -0.08 -0.28 1.56 -1.28 -0.80 -1.10 -0.93
XPHMATIZTHPIAKH ATOPA
S&P 500 HMA 1.18 5.30 5.05 0.33 4.44 1.78 29.11
STOXX Eupw1rng 600 0.08 1.13 412 0.95 9.27 4.77 22.12
Nikkei 225 lomrw via 0.44 3.24 8.02 7.44 21.94 15.48 69.65
MSCI EM 1.89 1.65 6.50 5.87 14.60 11.44 46.23
ASE EAAGSa 2.64 7.25 7.12 1.63 11.66 7.72 37.91
NMArKOXMIOI METOXIKOI KAAAIKOI AEIKTEZ (S&P 1200)
Energy -2.08 -2.09 0.07 21.86 33.35 27.711 49.32
Utilities 0.26 -0.04 1.35 9.43 8.23 11.65 27.09
Material 0.63 1.79 8.47 7.50 21.92 16.23 42.66
Health Care 0.67 -0.07 0.95 -4.39 4.64 -2.61 10.31
Consumer Staples -0.08 -1.57 -2.56 0.40 3.56 3.83 3.40
Financials 0.73 1.71 8.19 -0.81 5.50 -0.34 22.76
Industrials 0.85 1.59 6.04 4.21 13.60 11.13 37.58
Real Estate 1.05 4.35 3.00 419 5.22 7.59 12.63
Comm. Services 2.84 3.55 4.92 0.61 6.08 1.64 41.75
Info. Technology 2.01 4.47 8.14 3.50 6.80 4.57 52.70
Consumer Discretionary 2.09 4.40 5.38 -5.82 -1.48 -3.30 19.13
AIrOPA EMIMOPEYMATQN
Tipyl ZMEWTI -0.25 -3.56 -7.76 53.83 56.26 58.57 48.46
Ty ZME Brent 0.19 0.23 -7.92 48.95 53.40 56.07 46.85
Tiyq ZME TTF -1.43 -5.64 -14.71 28.91 34.31 51.79 24.23
Tipn spot Sik. PUTrwv 3.17 4.85 8.41 -18.13 -4.06 -13.78 12.44
Tiun spot xpuoou -0.62 1.96 -3.89 4.23 14.36 11.39 48.93
Tip 3M ZME xaAkoU 1.77 7.89 3.94 0.73 2559 6.93 44.60
TipR 3M ZME AAoupiviou -1.23 2.50 3.59 11.83 30.16 18.95 50.08
AIrOPA KPATIKON OMOAOIQN (MeTafoAn o€ povadeg Baong amrédoong oTn ARgn)
10e1ég Meppaviag -1.3 6.7 2.8 19.2 44.0 15.6 47.7
2¢e1ég Meppaviog -1.7 3.3 8.2 426 60.2 40.2 75.8
10eTég HNA 0.8 -3.5 =241 8.6 22.8 8.9 7.7
2etég HNA 0.8 -3.3 3.6 18.9 256 28.0 -9.2
10e1ég M. BpeTaviag -1.4 5.6 -5.6 37.9 224 28.8 1.9
10eTég laTTw viag 0.2 5.3 16.0 257 76.6 354 104.9
10e1ég EAAGSOG -1.3 6.4 -4.6 40.4 51.3 29.5 28.0
AIATPAMMATA
Eupw/AoAdpio Ty ZMEWTI
1.1826 A
1.1794 1 103.91 4
1.1778 1 102.18 1
1.1762 100.46 1
1.1746 - 98.73 1
1.1730 97.01 1
1.1714 1 95.28
1.1698 - 93.56 1
1.1682 1 91.83 1
1.1666 1 90.11 A
S O 9 © O OO O o & © o o © o o o o S Q. © © © 9 © 9 9 9 9 9 9 9 9 9 9
SeopegTeegNrIdEYge S Sweegreregirdrge®
4/13/2026 4/14/2026 4/15/2026 4/13/2026 4/14/2026 4/15/2026
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OIKONOMIKATEFONOTA apA || ExTiMHzH || TPOHT/EH
| EYPQZONH |
| Biopnyaviki TTapaywyr PeBpouapiou, pnviaio UETABOARA | 16:00 ||  03% || -150% |
| HOA |
| ArAoeig oTeyaoTikiv daveiwv MBA, eBdouadiaia ueTaBoAr || 14:00 || - | -080% |
| AgikTnc petamoinonc Empire AtrpiAiou [| 15:30 || 0 [l -0,2 |
| Aciktng akiviTwv NAHB Atrpihiou, unviaia PeTaBoAR || 17:00 || 37 || 38 |
| |
| O1 avaypa@dueve WPEC AVOKOIVIGEWY QVTIGTOIXOUV OTNY TOTTIKN Wpa EAAGSOG |

» H peraBAnToTnNTa TOU pETOXIKOU BeikTn S&P 500 utroxwpnoe Tn X0eo1vi nuépa oe XaunAo (18,36%) atré Tnv évapsn Tng
ouppaing otn Méon AvaroAr, kaBwg £xel evioxuBei n mBavoeTnTa yia edpeon SITTAwpATIKAG AUoNG.
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AvdAuon AigBvwyv Ayopwyv marketanalysis@alpha.gr

Kwv/vog Avabperrtakng, CFA konstantinos.anathreptakis@alpha.gr

21ehiog NioTtag, CFA stylianos.nistas@alpha.gr
Z1eépavog Oikovopidng, CFA stefanos.oikonomidis@alpha.gr
Mavvng MapapéAiag ioannis.maravelias@alpha.gr

Mavvng KaveAAotrouhog loannis.kanellopoulos@alpha.gr

PAtpa Aromroinong EuBudvng: Or amméyeig, TIHEG, TTOoG f/Kal ETTITOKIO KaBwg Kal KABe TTpo@opIkr| A ypat T avaAuan eival eVOEIKTIKEG, avTaVaKAOUV KAASTTIOTA YEVOUEVEG TTAPADOXES Kal EKTINACEIG
pag, 6TTwg Kai T dIaBEoIun o€ pag TTANPo@OPNaN yia Ta OXETIKG dedopéva TN ayopds, dev BewpolvTal TTAAPEIG KAl OKPIBEIG, £XOUV OE ATTOKAEIGTIKG Kal HOVO EVIHEPWTIKO XOPAKTAPA Kal dev
ouvioToUV O€ Kapia TTEPITITWON TTPOTPOTIA 1 GUPBOUANR yia TTpaypaTotroinan otrolaodrmote ouvalayng. Mepaimépw, kavéva ammd Ta dedopéva TToU ava@épovTal GTo TTapdv dev GuvIoTOUV
£yyunon 1) évOeign yia TN HEAAOVTIK atrod0an OTTOIOUSHTIOTE XPNHATOTTIOTWTIKOU PETOU, IGOTIMIOG VOUITHATOG 1) GAAOU EUTTOPIKOU I} OIKOVOMIKOU TTOPAYovTd, Of TTPONYOUNEVEG DE ATTODOOEIG DEV
eival evOEIKTIKEG Twv HEAAOVTIKWY. Ta dedopéva, TTou TTapartifevTal yia TTAnpogopiakols kal Hovo Adyoug, £xouv AngBei atrd Trnyég TTou BewpouvTal agIOTTIOTEG Kal £xel KaTtaBAnbei kabe duvarh
emipéAeia yia TRV opBn emegepyaaia Toug. QoTéco Ta dedopéva dev Exouv eTTaAnBeuTei amd Tnv Tpdmeda Kal dev TTapEXETAl Kapia eyyunaon, pntA A ClwTneR, yia TNV akpifeia, TANpoTNTA A
£YKUPOTNTA TOUG. QG €K TOUTOU, DeV TTaPEXOUNE oTToladnTIOTE dlaBeRaiwan, 6T oI TTApadoxEG Kal EKTIUMAOEIG HOG €ival O HOVEG OWATEG, fj OTI N dIaBETIPN OE Hag TTANPo@OpNnan eival TTARPNG Kal
akpIBrg. O amdyelg TTou dIATUTTWVOVTAI I0XUOUV KATE TN XPOVIKA OTIYHI €KS0ONG TOU EVTUTTIOU, OTTOTEAOUV TTPOCWTTIKEG QTTOWEIG TWV AVTIOTOIXWY GVOAUTWYV KOl UTTOKEIVTOI O€ avaBewpnon
Xwpig otroiadnToTe Tpocidotroinor. Kdabe emevduTik amdégaon TPETel va Aaufdveral pe idia kpion Tou €TTeVOUTH Kal va BacieTal o€ TPOCWTTIKA evnuépwaon Kal agloAdynon Tou
avaAapBavépevou kivoivou até dIkoUug Tou avegdpTnToug cupBoUAoug, IBIaITEPWG GoOV apopd BEUATA OIKOVOUIKAG, VOMIKAG, ®OPOAOYIKNAG, AOYIOTIKAG A KavovioTikAg guoewg. H Alpha Bank
Oev TTapéxel (GUeTa 1) EUuEca) CUPBOUAEUTIKEG UTTNPETIEG, TTAPG POVOV KATOTTIV PNTAG £YYPAPNG CUNPWVIOG TTAPOXAG OUPBOUAEUTIKWY UTTNPESIWY, T600 8¢ N Tpdtrela 600 Kai ol dieUBUVTEG, Ta
oTeAEXN Kal ol epyadopevol o€ auTh Sev QEPOUV Kapia euBUVN yia OTTOIOdATIOTE AUEDN ) EPPEDN OTTWAEID 1) {Npia TTOU PTTOPET va TTPOKU el atrd Tn XPron Tou TTapdvTog eviUtiou. H Tapoloa
avaAuon dev ouvioTd €pEuva OTOV TOUEX TWV ETTEVOUCEWV KATA TNV évvola TNE IoXU0Uoag VOU0BEeTiag Kal we EK TOUTOU dev €xel ouvTaxBei oUp@wva oUTE TNPEI TIC ATTAITACEIS TOU VOUOU VIia Tn
Slao@dAion Tng avetapTnaiag TNG €peuvag OTov Topéa Twy eTTevOUTEwY. Edv €xete AGBel To TTapov pAvuda ek TTapadpopng i Oev €i0Te 0 TTAPAAATITNG OTOV OTTOI0 ATTEUBUVETAI DeEV TTPETTEL,
AUEOWG A EPPECWG VA XPNOIUOTIOINOETE, AVATIAPAYAYETE, TUTTWOETE, SIAVEINETE 1 QVTIYPAWETE HEPOG 1) TO OUVOAO aUTOU  CUVNHPEVA O€ QUTO £yypa@a. ATTayopeUETAl N AVOTTApAywyr, avTlypa@r|,
ETTAVEKTUTTWON 1 HETABOON TOU TTAPOVTOG EVTUTTOU YIa OTTOIOBATIOTE OKOTTO, XWPIG TNV TTponyoUdevn éyypagn Gdeia Tou EkSOTN.
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