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Emokoémnon

Em@QUAAKTIKOTNTO KOI PEUCTOTTOINON KEPSWV OTIG METOXIKEG OYOPEG TTOPA TNV TIPOOCTIABEI ATTOKAINAKWONG TNG
METABANTOTNTOG KaI gvioxuong Tng 81d0song yia TomobeTACEIG TNV apX TG EBdopdadag Adyw aiciodosiag yia Tnv
ETAIPIKN KEPSOQOpPia o TPINAVOU Kol UETPINOUOU TNG AVNOUXiag yia KAIMAKWON TwWV YEWTTOAITIKWV gvrdoewv. H
ekTipnon 611 n Fed aAAd kai n EKT 8¢ 0a mrpoBoUlv o€ €TTIBETIKEG PHEIWOEIG ETTITOKIWVY ETTIBAPUVEI TO ETTEVOUTIKO KAipa
€VW TTapdAAnAa o1 ayopég gival eV OVOMOVI OVOKOIVWOEWYV ONMAVTIKWY HAKPOOIKOVOUIKWY OTOIXEIWV KAl ETAIPIKWV
atmroteAeogudTwy. 21N Meppavia o deikTng TmixeipnuaTikoU KAipaTtog IFO Tmapouaiace Tov ATTpiNio JeyaAUTePN TNG AVAPEVOUEVNG
BeAtiwon og uwnAd 11 pnvwyv (89,4, ektipynon: 88,8, MapTtiog: 87,9) evioxuovTtag TIg evOEigelg TTpooTTABEIaG avakapuwng NG
olkovopiag atd xapnAd emiteda. O avTtioToixog deikTng TPOadoKIWwV aviABe etTiong e uwnAd 11 pnvwy (89,9, extiunon: 88,9,
MdapTiog: 87,7). Z1ig HIMA o1 TrapayyeAieg dIapKwy KAaTtavoAwTIKWY ayabwv TTapouciacav g€ pnviaia Baon tov MdapTio eAa@pwg
MeyaAUTeEPN TNG avauevouevng auénon (2,6%, ektiunon: 2,5%, Ampidiog: 0,7%) n otroia €ival n peyaAUTepn Twv TeAEUTAIWV
Teoo0dpwv €TWV. O1 TTapayyeAieg SIOPKWY KATAVOAWTIKWY ayabwyv €KTOG TOU TOPEQ TWV HETAQOPWY TTapoudiocav OTTwG
avapevoTav oplakn aug¢naon (0,2%, AtrpiAiog: 0,1%).

InHavTikd Oikovouikd MeyovoTa

MAoUoio orpepa T0 NUEPOAGYIO OIKOVOUIKWY avakolvwoewyv oTig HIMA otmou avapévovtal To AEN a” TpipyAvou, ol eBdouadiaieg
QAITACEIG ETIOOPATWY AVEPYIOG, TA ATTOBEUOTA XOVOPIKNG KABWG KAl O ETTIKEINEVEG TTWANOEIG KATOIKIWY yia Tov pfiva MdpTio.

XpnuartioThpia

MiKTA ATOV N €IKOvVa OTIS METOXIKEG ayopés oTi¢ HMA x0eg, ev péow T"?f::"“ ::’:L’;"g ﬁ:‘:gﬁ:

OVOKOIVWOEWV ETAIPIKWY OTTOTEAEOMATWY o TPIYAVOU KOl €V QAVOMOVA

ONUAVTIKWY OToIXEiwV yia TNV oikovouia Twv HMA. O S&P 500 oAokAApwaoe Tn Ayopd EuvaAAGypaTog

ouvedpiaon pe oplakr avodo (0,02%), kAeivovTag pe BeTIKO TTPOCNHO YIA TPITN  Eupwnordpro 1.0717 1.0728 1.0694

ouvexopevn nuépa. O KAGBOG TwV KATAVAAWTIKWY ayaBwV ONUEIWOE TN HEYAAUTEPN  ErephvaiAordpio 1.2494 1.2506 1.2455

avodo (0,93%) evw Tng Plounyaviag TTapouciace Tn PEYOAUTEPN UTTOXWPENON (-  Evpwztephiva 0.8578 0.8592 0.8576

0,79%). KaBodIkr eTTITITWON avapéveTal va €XEl N OTTOYOATEUDN TWV ETTEVOUTWY yla  Aokpo/ley 155.68 155.74 155.20

NV TPOOTITIKA TTwARcEwY NG Meta. Me amwAeieg oAokAfpwoav T ouvedpiaon Eeorne 166.85  166.99  166.00

XOEC O KUPIBTEPOI BEIKTEC OTNV EUPWTTN, HE Tov SeIKTN Stoxx 600 va UTTOXWPET KaTG 22010/ pdveo 0914 09152 09128

0,43% tapdT katd Tn didpkela TNG cuvedpiaong aviABe oe uwnAd (509,03) TAéov EUPUIENS. Gpdo 097 09798 oo774

NG €BOouadag Kalr KoBodIKA QaVOUEVETOI VA OUVEXIOEl OAUEPO TO TIPpWI. ZTnV A65001 KpoTik®v OpoASywv

latrwvia, o deiktng Nikkei katéypaye oripepa onuavTikr) utroXwenon (-2,16%) HETA  Toerc reppaviac 2.59 2.60 2.59

N X0€0Ivr} Avodo evwy EAAPPWG avodIKA KIVOUVTAI OI KIVECIKEG AyOPEG. 2¢rég Meppaviag 2.96 2.98 2.96

ZuvaAAaypa 10eTég HMA 4.65 4.65 4.64

Ze avafATnon KAaTeUBUVONG &V AVOMOVI] ONUAVTIKWYV HOKPOOIKOVOUIKWY  2erécHMA 4.93 4.94 4.92

avokoIviwoewv To SoAdpio HMA. H icoTipia eupw/8oAdpio aviABe orjuepa 1o '0frée M Bperaviag 4.34 4.34 4.33

TTpwi o€ UYPNAG dUo eRdopadwy ($1,0728), KaBWGg evioxUBnKav ol arodOoEI§ aTN f;’;“"lﬂ i‘j;i‘"“g 3;2 322 ZZZ

AAEN KpaTikWV opoAdywv e€aitiag TnG ekTiynong oT11 kai n EKT Ba mpofei ot 2“&.:'“%: 031 031 0.30

NIYOTEPEG PEIWOEIG ETTITOKIWY OTTO TIG TTPOODOKIEG TNG AYOPAG. 2TNV ATTOWN QUTHA  o.ec Emasac 3.66 3.68 3.66

ouvéBalav Ta oToIxeia TTOU  KaTadeikvUouv TTPOCTTABEld  avakauyng Tng

YEPUAVIKAG OIKOVOopiag, kabBwg kar dnAwon Tou Aloiknt Tng Tpdtelag Tng Alarpamediké EmiTokia

lepuaviag 611 n aTéQacn yia Peiwon Twv mMTOKIWY Tov loUvio de anuaivel 0TI B 5eréc Swap Evpw 2.96 2.79 2.79

OuVvEXIOTOUV Ol JEIWOEIG. AVTIOTOON YIA TNV IGOTIUIA EUPW/OOAGPIO EVTOTTICETAI OTNV  5eTés Swap Aokapiou 4.41 4.20 417

mrepioxr] Twv $1,0800 evw oTAPIEN oTnv Trepioxr Twv $1,0600. Z& vEo uPnAS aTTd To  Setés Swap Zrephiva 420 3.95 3.90

1990 avABe onuepa 10 TPWI N 100TIYiIa doAdpiolyiev (¥155,74) ev Owel kal TNG Eumopedpara

auplavig cl'Jc’rquJng’Tng Tpc’xm(ag ™Mg chm'uviag, ME TN q)n!Jo)\oyl'a yia TTapéupaocn - 2,321 2,324 2,305

Eu;r\: ;g:lﬁvmwv apxXwv aTnv ayopd cuvaAAdyuaTog va eVTEIVETOI. Tiuf spot Aoty 27283 27324 26.984

Z1aBgpoTTOINTIKA 01 aTTodo0€l§ 0T AREN KPATIKWV opoAdywv Eupwiwvng S&P 500 HNA

kal HMA. H amédoon otn A¢n tou 10£10UG KpaTIKOU opoAdyou oTn lMepuavia

SlapopPwbnke xBeg ae uYnAo (2,60%) 5 unvwyv xOeG. 5,086 -

Evépyeia — Epmropetpara 5,072

EAa@pudg avodika orpepa 1o Tpwi n Tipi Tou EME WTI ($83/Bapéi), uynAdtepa | o |

TOU XaunAoU oxedov evég prva ($80,88/BapéAl) oTo oTroio Siapop@wenke TNV Tpitn. | s,030 -

JUppwva pe Ta otoixeia Tou YTtroupyeiou Evépyeiag twv HIMA Ta amoBéuara |5016 7

TeTpEAaiou  TTapouciacav TNV - TIponyouuevn  €BOoudda  pn  avapevouevn i:gg;:

uTTOXWPNON KaTA 6,4 ekatoppupia BapéAia waoTtdéoo n ZATnon PevEivng UTTOXWPENOE | 4,974

KaTd 2,8%. ZT0BEPOTTOINTIKEG TAOEIG UWNAOTEPA ($2.320/0uyyId) TOU XaunAoU dUo | 490 1

eBSoUGdWY ($2.291,64/0uyyIG) GTO OTIOIO UTIOXWPENCE TNV TpiTn, dlauopewvetar |“*°s & & & § § 5 & &

ONUEPT TO TTPWI N TIKA Spot XpuooU. 5% 8 3 8 3 8 %W
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Hpepnoia AvdAuon Ayopwv

Huepnoia ERdopadiaia Mnviaia Tpiunviaia ESaunviaia MeTafoAR amrd Emioia
MeTaBoAn (%) MetaBoAn (%) MeTtaBoAn (%) MeTaBoAn (%) MeTtaBoAn (%) apxn étoug (%) MetaBoAn (%)
AIrOPA YNAAAATMATOZ
Eupw/AoAdpio 0.15 0.68 -1.13 -1.21 141 -2.94 -2.35
ZrepAiva/AoAdpio 0.22 0.45 -1.14 -1.70 3.14 -1.88 0.67
Eupw/ZTepAiva -0.07 0.23 0.02 0.50 -1.68 -1.05 -2.99
AoAdpio/lev 0.21 0.67 2.81 5.43 3.63 10.38 16.39
Eupw/Tev 0.37 1.35 1.66 4.16 5.08 7.13 13.65
Eupw/EAB. ® pdyko -0.02 0.80 0.42 4.08 3.30 5.38 0.01
XPHMATIETHPIAKH ArOPA
S&P 500 HNA 0.02 0.98 -2.81 3.63 21.13 6.33 24.56
STOXX Eupw1rng 600 -0.43 1.18 -0.83 5.66 16.16 5.56 8.25
Nikkei 225 lomrw via -2.16 -1.18 -6.89 3.84 20.33 12.44 31.48
MSCI EM 151 1.58 -0.14 4.69 12.37 1.07 7.16
ASE EAAGSa 0.06 6.09 1.65 7.08 22.23 12.03 32.84
NMArKOZMIOI METOXIKOI KAAAIKOI AEIKTEZ (S&P 1200)
Energy 0.10 2.32 351 13.18 8.97 11.51 12.85
Utilities 0.24 3.05 2.35 5.14 10.57 0.78 -5.35
Material 0.19 -0.15 -1.81 4.77 16.37 -1.26 6.03
Health Care -0.36 2.03 -2.87 1.47 10.50 2.43 2.78
Consumer Staples 0.55 2.75 -0.24 2.22 8.18 1.38 -4.66
Financials -0.29 2.68 -1.28 6.07 24.33 6.93 20.44
Industrials -0.30 1.07 -2.48 6.33 25.43 5.97 19.65
Real Estate 0.26 2.18 -4.87 -3.34 16.08 -6.84 3.01
Comm. Services 0.14 1.10 0.33 5.39 25.40 12.38 35.52
Info. Technology 0.47 -0.18 -6.09 0.15 25.62 6.46 40.81
Consumer Discretionary 0.64 1.42 -3.53 5.05 18.37 2.07 17.47
AIrOPA EMIMOPEYMATQN
Tipl ZMEWTI 0.23 0.33 1.28 7.29 -2.80 15.84 7.69
Tiyq ZME Brent 0.23 1.27 1.69 7.02 -2.12 14.51 9.22
Tipn spot xpuoou 0.21 -2.44 6.87 14.86 17.24 12.51 16.20
Tipn spot Ao 0.43 -3.42 10.52 19.05 19.30 14.64 9.05
Tip 3M ZME xaAkou 0.69 1.99 10.23 14.14 21.39 14.19 11.95
Ty 3M ZME AAoupiviou 0.93 0.62 12.73 16.75 18.80 9.19 9.32
AIrOPA KPATIKQN OMOAOI'QN (MeTafoAn o€ povadeg Bdong amédoong otn ARgn)
10e1ég Meppaviag 0.0 9.1 21.6 29.8 -30.1 56.4 204
2eT1ég Meppaviag -0.7 -1.8 7.9 34.7 -16.1 56.0 119
10e1ég HMNA 0.6 1.6 40.3 53.0 -30.7 76.9 124.9
2eTég HNA 0.6 -5.3 30.8 64.0 -18.8 68.3 97.9
10e1ég M. BpeTaviag 0.5 6.7 35.1 35.6 -27.1 80.2 64.4
10e1ég larw viag -0.9 2.7 16.2 15.0 3.7 28.2 41.7
10e1ég EAAGSOG -0.4 10.0 24.1 36.9 -62.0 60.0 -55.7
AIATPAMMATA
Eupw/AoAdpio AoAdpio/lev
1.0740
1.0729 155.74 1
1.0718 155.61 -
1.0707 155.48 1
1.0696 155.35 4
1.0685 155.22 1
1.0675 155.08
1.0664 154.95 ~
1.0653 154.82 1
1.0642 154.69 -
1.0631 154.56 1
1.0620 O O O O O O O O O O O O O O O 9O 9O O 154.43 S Q Q 9Q Q Q 9 Q Q 9 9 9 9 9 9 9 9
S © & © © & O © © O o o o o o & o o Q9 9 9 9 90 90 0 9 9 2 9 2 9 9 9 9
R R °Pg8R-edsIYTasdCe
4/23/2024 4/24/2024 4/25/2024 4/23/2024 4/24/2024 4/25/2024
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OIKONOMIKA TEFONOTA oPA EKTIMHEH itk
| |
[ HMNA |
[ AEM a” tpiurvou, eTnoiotroinuévn Tpiunviaia ueTaBoAr, apxiki pétpnon || 15:30 || 2,5% [ 3,4% |
| EBBopadiaiec aitAoeig emBoudTwy avepyiag [ 1530 || 215.000 | 212.000 |
| AtroBépara xovSpikic MapTiou, pnviaia peTaBoAr || 15:30 || 0,3% i 0,5% |
| Emikeiuevec mwAAoeig kaToikikv Maptiou, pnvigia petaBoArn || 17:00 || 0,4% I 1,6% |
| |
| O1 avaypa@dueve WPEC AVOKOIVIGEWY QVTIGTOIXOUV OTNY TOTTIKN Wpa EAAGSOG |

» O BeikTng emixelpnuaTikoU KAipartog IFO otn leppavia mroapouciace Tov ATmpiAlo pMeyoAUTEPN TNG AVAUEVOUEVNG
BeATtiwon og upnAd 11 pnvwyv (89,4, ektipnon: 88,8 MdprTiog: 87,9) evioxUovTag Tig evOei§elg TTpooTTddeIog avaKapuyng
TNG olkovouioag améd xapnAd emimeda. O avrioToixog deikTng MPoodokiwv aviABe emriong og upnAé 11 pnvwv (89,9,
ekTipnon: 88,9, MapTiog: 87,7).

Feppavia: AgikTng emixeipnuaTikoU KAipartog IFO (2014 - 2024)
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AvdAuon AieBvwv Ayopwv 210-3268410 marketanalysis@alpha.gr

Kwv/vog AvaBpemtakng, CFA konstantinos.anathreptakis@alpha.gr
Mapia Koutoudn maria.koutouzi@alpha.gr

lwdavvng KoupaBéhog, CFA ioannis.kouravelos@alpha.gr

Nik6Aaog >akapéAng nikolaos.sakarelis@alpha.gr

PAtpa Aromroinong EuBuvng: O1 atmréyeig, TIMEG, TTOOd r/Kal ETTITOKIA KABWG Kal KABE TTPOPOPIKA A ypaTITr) avaAuon eival eVOEIKTIKEG, aVTAVOKAOUV KOASTTIOTA YEVOUEVEG TTAPADOXEG KAl EKTIMACEIG
pag, 6TTwg Kai TN dlaBéoiun o€ pag TTANPOPOPNaN yia Ta OXETIKA Sedopéva Tng ayopds, dev BewpouvTal TTARPEIG Kal akPIREIG, £xouv O aTTOKAEIOTIKA KOl HOVO EVNHUEPWTIKO XAPAKTAPA Kal Oev
ouvioToUV O€ Kapia TTEPITITWON TTPOTPOTIN 1) CUPBOUAR yia TTpaypaToTToinon otrolacdrroTte ouvaAiaynig. Mepaitépw, kavéva atrd Ta SEdoPEVA TTOU avaPEPOVTAl OTO TTapOV dev guvioToUv eyyunon
1 €vdeIgn yia TN MEAAOVTIKA aTTGB00N OTTOIOUDATIOTE XPNMATOTTIOTWTIKOU PECOU, IGOTIHIOG VOUIOHATOG 1) GAAOU €UTTOPIKOU 1) OIKOVOUIKOU TTapdyovTa, ol Trponyoupeves de aTTodOCEIG eV €ival
€VOEIKTIKEG TWV HEANOVTIKWY. Ta dedopéva, Trou TrapatiBevtal yia TTANpo@opIakoug Kal povo Adyoug, £xouv AngBei atrd Trny£g TTou BewpolvTal agIOTTOTEG Kal £XEI KaTaBANBei kABe duvaTh emTIpéAEIa
yia Tnv opBn emetepyaaia Toug. QoTdéc0 Ta dedopéva Bev £xouv eTTaAnBeuTei atrd Tnv TpdTreda Kal dev TTapEXETal Kapia eyydnan, pnTA 1 C1wTTNPR, yia TNV akpieia, TTANPOTNTA 1 EYKUPOTNTA TOUG.
Qg ek ToUTOU, BEV TTaPEXOUNE OTToIadNTTOTE SlaReRaiwan, 0TI Ol TTAPASOXEG Kal EKTIMACEIS HOG Eival Ol JOVEG OWOTEG, 1) OTI N DIaBETIUN O€ pag TTANPo@opNnan eival TTARPNG Kail akpIrg. Or atmowelg
TTOU JIATUTTWVOVTAI I0XUOUV KATA T XPOVIKH OTIYU €KS0ONG Tou eVTUTTOU, OTTOTEAOUV TTPOCWTTIKEG ATTOWEIG TWV AVTIOTOIXWY AVAAUTWV KAl UTTOKEIVTOI O€ avaBewpnon Xwpig oTroladnTroTe
Trpoeidotroinon. K&Be emevOuTIkr) amd@acn TPETeEl va AapBdveral pe idia Kpion Tou eTTeVOUTA Kal va BacifeTal o€ TTPOCWTTIKY evnuépwaon Kal agiloAdynon Tou avaAapBavopevou Kivouvou atrd
SIKoUG Tou aveEdpTnToug GupBoUAOUG, IBIITEPWG 600V aPopd BEUATa OIKOVOMIKAG, VOUIKAG, ®OPOAOYIKAG, AOYIOTIKAG 1 KavovioTiKAg @uotws. H Alpha Bank dev mapéxer (Gueoa ) éupeca)
OUMBOUAEUTIKEG UTTNPETIES, TTAPA POVOV KATOTTIV PNTAG £YYPAPNG CUNQWVIAG TTAPOXAG CUPBOUAEUTIKWY UTTNPECIWY, TOoO0 de n Tpdteda 600 Kal ol JIEUBUVTEG, Ta aTEAEXN Kal Ol epyadOpevol O€
auTr OEV PEPOUV Kapia euBUvn yia oTToIadATIOTE e A EUPETN ATTWAEIX 1) nNMia TTOU ITTOPET va TTPOKUWEI aTTé T XPron Tou TTapovTog evTUTrou. H rapoloa avdAuon dev ouvioTd £peuva oTov
TOUEQ TWV eTTEVOUTEWY KATA TNV €vvola TNE IoXUouaac VOUoBeaiag Kal w¢ €K ToUTou dev €xel guvTaxBei oUu@wva oUTE TNPEEN TIC ATTAITATEIC TOU VOUOU Via TN dilag@AAion TNS aveEaptnaiag Tng
£€PEUVAC OTOV TOPED TV ETTEVOUTEWY. Edv €xeTe AGBEI TO TPV Privupa ek TTapadpopnig 1 v €i0Te 0 TTAPAAATITNG OTOV OTT0I0 aTreuBUVETAl OV TTPETTE, APECWG 1) EMPECWG VA XPNOILOTIOINTETE,
QAVATTOPAYAYETE, TUTTWOETE, DIQVEIPETE 1) AVTIYPAWETE HEPOG 1 TO GUVOAO auTOU ) cUVNUPEVa OE auTé £yypaga. ATTayOPEUETAI N AVATTAPAYWYT|, AVTIYPAPH, ETTAVEKTUTTWON 1) HETABOCN TOU TTAPOVTOG
£VTUTTOU YIa OTTOIOBATIOTE OKOTTO, XWPIG TNV TTPonyoUuevn £yypa@n Adeia Tou kBTN
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