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Emokoémnon

‘Hma 81d6son kaToXUpwong KEPBWV OTIG HETOXIKEG OYOPEG HETA TA VEQ IOTOPIKA UWYNAd TTOU KATEypoayav Tnv
mponyoupevn gR3opdda. To evdia@épov TG ayopdg eoTIAleTal TNV Tpéxouoa £BdONAdA OTNV AVOKOIVWAN TwV CGTOIXEIWV YIa
Tov TMANBwpicpd oTig HIMA (12/3), kaBwg oe Trepimmwon mou emBeBaiwdei n 1don amokAIPAKworg Tou Ba evioxuBei n
mBOavATNTA YIa PEIWOEIG ETITOKIWY aTmo TN Fed péoa oto €106. XTI HIMA o1 véeg Béoeig epyaaiag e€aipoupévou Tou aypoTikou
Topéa diapoppwnkav Tov Pefpoudpio oTig 275.000 amd 229.000 Tov lavoudplo, TTAPaPEVOVTAG ONUAVTIKA UwnAoTépa TOu
10TOPIKOU péoou O6pou (125.000). To TT000CTO avePyiag TTapousiace pun avapevopevn augnon (3,9%, ektipnon: 3,7%) o€ uwnAd
atré Tov lavoudpio Tou 2022. O p€oog 6pOg TwWV WPIaiWY aTTodOXWV eVIOXUBNKE o€ €TI0 BAON CUPPWVA PE TO AVOUEVOUEVO
(4,3%. lavoudpiog: 4,4%). Zupyewva Pe Tnv TeAIKN pétpnon, 1o AEM tng Eupwlwvng diatnpndnke auetdBAnTo o€ TpIunviaia
Bdaon 1o & Tpiunvo, evw oe eTACIa Bdon auABnke eAa@pwg Katd 0,1%. ZTnv lammwvia, To AEM avaBewprbnke 10 8° Tpipunvo
avodIKa Kal o€ Tpiunvicia Baon katéypawe opiaki augnon (0,1%, apxikh pérpnon: -0,1%, y* Tpipnvo: -0,8%) pe ammotéAeopa va
MN KaTaypa@oUv dU0 GUVEXOUEVA TPIMNVA UTTOXWENONG KAl VO aTTOPEVUYETAI TO GEVAPIO TNG UPEDNG.

ZnpavTikd Oikovopikd MeyovoTa.

Mepiopiopévo To oIKoVOpIKO NueEPOAdyIo. ZTi¢ HIMA dnpooictetal o deiktng NY Fed TTANBWPICTIKWY TTPOGSOKIWY VOGS £TOUG.

XpnuartioThpia
AlopBwTIKG KIVABNKE n peTOXIK Katnyopia oTig HMA tnv Mapaokeun, TpéTX°‘,’°°‘ :"‘,"’“’ ﬁ“‘,‘"’“’
woTé00 Tapapével TANCiov o€ 10TOPIKG uywynAo emimmedo. O S&P 500 Hh Hepas wepds
utmoxwpnoe (-0,65%) Ttnv TlNapackeur], KAgivovTag oplakd XaunAdtepa o€

Ayopd ZuvaAAdypaTtog
eBoopadiaia Bdaon (-0,26%). O1 peToxég dlaxeipiong akivntng Tepiouaiag (1,13%)

; A / ) h ; Eupu/AoAdpio 1.0941 1.0953 1.0935
EE'X(.UpIO'dV avodIKa guvooUpeveg amoé v arroMmmgwon TWV a1Tod00EWY O srepnaioripn 12846 L2865 12843
AAEN TV aueEPIKaVIKWY OPOAGYwV, evw n TexvoAoyia (-1,84%) kai o1 PETOXEG EupW/Erephiva 0.8517 0.8520 0.8505
Bagikwy KaTavoAwTIKWVY ayabwy (-0,83%) SEXONKaV TIG IOXUPOTEPES TIETEIG. TNV poriniofrey 146.83 147.16 146.54
Eupwtn, o Stoxx 600 evioxUbnke yia 1pitn ouvexopevn ouvedpiaon (0,02%)  gyppriev 160.65 161.14 160.38
KAgivovtag ae vEo 10TopIKG uwnAo (503,26), cupTIANPWVOVTAG £BBOUN GUVEXOUEVN  asripio/EAs. dpdyko 0.876 0.8781 0.8759
avodiki eBdopdda. Me onuavTikég ammwAeieg oAokAnpwoe Tn ouvedpiaon o Nikkei  EypuEr. dpayo 0.959 0.9605 0.9586
(-2,19%), KaBwg oI eTTEVOUTEG AEIOAOYWVTAG TA PAKPOOIKOVOUIKG OTOIXEIO EKTIHOUV

OTI gival KOVTA O TEPUATIOPOG TNG TTOAITIKAG TWV APVNTIKWYV ETTITOKIWV aTmd TNV Am650oan Kparikiv OpoAéywv
Tpdmeda TG latrwviag. AvakduTtrTouv ol KUpiol deikTeg oTnv Kiva. 10¢rég Meppaviag 2.26 2.27 2.25
ZuvdaAAaypa 2¢rég Meppaviag 2.76 2.78 2.76
Ze avadnATnon KaTelbuvong TAPAPEVOUV KUPIEG CUVOAAQYUOTIKEG ICOTIMIEG,  10etég HNA 4.06 4.08 4.06
ME TIG TTPOCOOKIEG YIO TNV TIPOOTITIKA TNG VOHUIOMATIKAG TTOAITIKAG KOI TO  2erégHNA 4.48 449 4.47
€MEVOUTIKO KAija va  TTapapévouv ol BaCIKOTEPOI  TTPOCSIOPIOTIKOI  10eréc M. Bperaviag 3.98 4.00 3.93
mapdayovreg. O Oeiktng doAapiou diapop@wveTal eAaPPWS uWPnAGTEPO TOU  2€Tés M Bperaviag 425 428 421
XaunAou oxedov dUo unvwv oTo oTToio uttoXwpenaoe Tnv Mapaockeur. To BeTikd  10erés lamwviag 0.76 0.77 0.75
ETMEVOUTIKO KAIMO KaI N TIPOOTITIKY WEiWoNg Twv €TMTOKIWY TG Fed arotehouy 2t lamwvias 0.20 0.21 0.20
KaBodIkd Tapdyovia yia To JoAdplo. H 1ooTigia eupw/SoAdpio TTapoucidlel 1T EMdas 3.26 3.27 3.26

onuepa 10 TPpwWi oTabepotroinTikEG Taoelg ($1,0935-40) xaunAdTtepa Tou uwnAou

($1,0981) oxedov dUo pnvwv oTo otmoio avAABe Tnv lMapaokeur. KobBodikn L A

ETTITWON EXEl OTNV ICOTIRIA 1 SIAQPAIVOUEVN KATOXUPWON KEPBWY OTIC PETOXIKEG oo SWaPEUPL. 261 267 264
ayopég. AviioTaon ota $1,1000, evé) OTApIEnN oTa $1,0800-40. H iooTiiar o oer 2 j:; jzj jzz
O0Adpio/yiev BIOUOPPWVETAI CAPEPT EAAPPWS UYNAOTEPO TOU XauNAoU (¥146,49) ke Swap sreptve ’ ' '
ammd apxég Pefpouapiou oTo otroio uttoxwpnoe Tnv Mapaokeury. H evioxuon tng e

ekTipnong 61 n Tpdmela TnG lamwviag UTTOPEi va OTAUOTACEN TNV TTONITIKI TwV T Spot Xpuoog 2181 2189 2177
APVNTIKWYV ETNITOKIWY 0T GUOKEWA TNG TNV £TTOHEVN £BBOPABA EUVOET TO YIEV. T spot Adiy 24.360 24.466 24.241
EmiTékia

EAappwg kaBodikd onuepa ol amodooeig otn AN KPATIKWV OHOASGYwV S&P 500 HIMA
Eupwiwvng. H amdédoon otn AnR¢n Tou 10eT0oUg KpaTikoUu opoAdyou oTig HIMA

utroxwpnaoe TNV Mapaokeur o€ XapnAd (4,03%) atd apxég PeBpouapiou. 5,197 A

Evépyeia — Eptropetpara :igg ]

EAa@pwg S10pBwTIKG CrPEPA VIO TPITN ouvexOpevn nuépa n TiuA tou ZME WTI |56 |
otnv Tepioxn Twv $77,80/BapéAl. H Ty av kar TTpoowpiv@ OIECTTACE TNV |5.141
TTponyoupevn eRBopdda To dvw eUpog Siakuuavong ($80/BapéA) oto otroio [ 51277
dlatrpaypaTeveTal To TEAEUTAIO DIAOTNUA, WOTOOO EKAEIOE YE aTTwAeleg (-2,45%) o€ :;g i
epdopadiaia Baon. OTikA emmnpedlouv TNV TIUA N YEWTTOAITIKA aBeBaidétnTa Kai n  |s,085
arroduvduwon Tou doAapiou, WOTOCO TTAPANEVEl O TIPOBANUOTIONOG yia Tn ATNoN | 5071 1
ot KUPIEC OVETITUYPEVEC OIKovopiec. H Ty spot xpuooU katéypawe v |>%7 ]

. . . . ! , 5,043 : : : . .
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ATTOKAIHAKWON TwV atmoddoewV aTn ANEN TWV APEPIKAVIKWY OPJOASOYWV va evIoXUEl ST S S S S SN S S
TNV avodiKf BUVOMIKI TOU XPUooU, O OTT0ioG evioXUBNKE yia TPITN OUVEXOMEVN 5i3/24 6/3/24 713724 8/3/24

e 11/3/24 9:51
eBoouada. B

PHTPA AMNOMOIHZHZ EYOYNHZ ZTHN TEAEYTAIA ZEAIAA



@ ALPHA BANK

11 Mapriou 2024

Hpeprioia AvadAuon Ayopwv

Hpeproia EBdopadiaia Mnviaia Tpiunviaia ESaunviaia MeTaBoAn oo Emioia
MetoBoAn (%) MetaBoAn (%) MetafoAn (%)  MeTaBoAn (%) MeTaBoAn (%) apxn éroug (%) MeTaBoAn (%)
AIrOPA TYNAAAATMATOX
Eupw/AoAdpio 0.02 0.78 1.57 1.63 1.78 -0.89 1.96
ZrepAiva/AoAdpio -0.09 121 1.72 2.32 2.69 0.90 5.44
Eupw/ZrepAiva 0.10 -0.42 -0.15 -0.66 -0.89 -1.75 -3.31
AoAdpio/lev -0.16 -2.46 -1.69 0.46 0.16 411 10.22
Eupw/Tiev -0.13 -1.69 -0.14 2.10 1.95 3.17 12.37
EupG/EAB. ® pdyko -0.12 -0.19 1.64 1.40 0.12 3.22 -2.03
XPHMATIZTHPIAKH ArOPA
S&P 500 HMA -0.65 -0.26 1.93 10.84 14.18 742 32.68
STOXX Eupw1rng 600 0.02 1.14 3.80 6.24 10.31 5.07 10.91
Nikkei 225 latrw via -2.19 -3.21 5.21 18.38 19.57 16.01 37.94
MSCI EM 0.66 0.65 4.18 6.56 6.10 1.30 8.56
ASE EAAGSa 0.11 0.30 1.86 11.88 14.11 10.35 35.10
NMArKOZMIOI METOXIKOI KAAAIKOI AEIKTEZ (S&P 1200)
Energy -0.11 1.80 4.08 5.12 -2.11 221 5.73
Utilities 0.13 2.48 4.88 -1.34 0.76 -2.19 1.03
Material 0.01 1.62 6.08 5.70 7.91 -1.04 8.59
Health Care -0.18 0.74 254 10.25 9.12 6.62 17.15
Consumer Staples -0.43 1.14 1.37 4.26 2.26 1.68 4.17
Financials 0.39 1.58 5.50 11.36 17.18 6.92 20.13
Industrials -0.05 0.97 5.60 12.30 16.67 7.20 23.63
Real Estate 1.15 1.76 4.64 6.65 11.21 0.57 12.99
Comm. Services 0.08 0.82 -0.72 11.91 13.39 7.98 40.52
Info. Technology -1.39 -0.58 2.24 15.12 24.61 11.68 56.09
Consumer Discretionary -0.28 -0.64 2.01 8.00 7.54 4.61 26.33
AIrOPA EMIMOPEYMATQON
Tipl EMEWTI -0.24 -1.17 1.28 9.11 -10.85 8.61 1.49
TipyR ZME Brent -0.10 -0.97 -0.23 7.85 -9.53 6.44 -0.94
TipR spot Xpuoou 0.08 3.13 7.73 10.03 13.44 5.70 16.72
Tipn spot Achjpi 0.20 1.98 7.72 6.75 5.55 2.37 18.60
TipR 3M ZME xoAkoU -0.71 0.89 471 1.55 4.09 0.24 -3.71
Ty 3M ZME AAoupiviou -0.58 -0.22 0.83 497 2.59 -6.04 -4.84
AIOPA KPATIKQN OMOAOI'QN (MeTtaBoAn o€ povadeg Bdong amdédoong otn ARgn)
10e1ég Meppaviag -1.1 -13.6 -12.6 -1.4 -38.2 23.2 -25.2
2eTég Meppaviag 0.5 -13.9 48 54 -33.2 36.0 -33.3
10eTég HMA -1.4 -15.2 -11.4 -17.2 -22.7 18.2 36.3
2e1ég HNA 1.0 -11.8 0.4 -22.4 -50.7 234 -10.3
10e1ég M. BpeTaviag -2.2 -13.8 -75 -6.5 -44.7 43.9 211
10e1ég laTTwviag 24 4.0 33 -0.6 5.0 145 34.8
10e1é6 EAAGSag -1.5 -18.8 -26.5 -20.0 -73.6 20.3 -107.0
AIArPAMMATA
Eupw/AoAdpio AoAdpio/lev
1.0997
10982 1 150.09 +
1.0967 1 149.71 -
1.0952 - 149.33 1
1.0936 - 148.94 -
1.0921 1| 148.56 1
1.0906 - 148.18
1.0891 - 147.80 -
1.0876 - 147.41 A
1.0860 147.03 -
1.0845 - 146.65 1
1.0830 146.27
88888888888888888S:8 83388883838888888383
SPgEg~"edggNTdnge ey SPEgaR " ea8dYTaEReS
3/7/2024 3/8/2024 3/11/2024 3/7/2024 3/8/2024 3/11/2024

11/3/24 9:50 mu
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OIKONOMIKA TETONOTA QPA EKTIMHZH METPHEH
| |
| HMNA |
| Aciktng NY Fed 1 é10UG TTANOWPICTIKGV TIPOCSOKIGY | 17:.00 || I 3% |
| |
| O avaypa@dpEevES WPEC AVOKOIVITEWY QVTIGTOIXOUV GTNV TOTTIKA WPa EAAGSOC |

» ZTig HMA o1 véeg Béoeig epyaoiag e§aipoupéVou TOUu aypoTIKoU Topéa dlapopewlnkav Tov PeBpoudpio oTig 275.000
atrd 229.000, kaTtadeIKvUovTag OTI TTAPAMEVEI OVBEKTIKN N atraoX6Anon.

HIMA: Néeg Béoeig epyaaiag eSaipoupévou Tou aypoTikoU Topéa o€ XIAIadeg, 2020-2024
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AvdAuon AigBvwv Ayopwyv 210-3268410 marketanalysis@alpha.gr

Kwv/vog AvaBpettdkng, CFA konstantinos.anathreptakis@alpha.gr

Mapia KouToudr maria.koutouzi@alpha.gr
lwavvng KoupaBéhog, CFA ioannis.kouravelos@alpha.gr

Nik6Aoog ZakapéAng nikolaos.sakarelis@alpha.gr

PAtpa Amotroinong EuBuvng: Or amowelg, TIHéG, Mool A/kal eMITOKIO KOBWG Kal KABE TTPOPOPIKA i YPaTITr) avaAuon eival evOEIKTIKEG, avTavakAoUV KAAOTTIOTO YEVOUEVEG TTAPASOXEG Kal
EKTINAOEIG POgG, OTTWG Kal TN dI0BEaiun o€ pag TTANPoQOPNaN yia Ta OXETIKA dedopéva Tng ayopds, dev BewpolvTal TTARPEIS Kal akpIBEIG, EXOUV O OTTOKAEIOTIKG KAl HOVO EVNHEPWTIKO XAPOKTAPO
Kal 8ev ouvioToUv O€ Kadia TTEPITITWON TTPOTPOTIA 1} GUPBOUAR yia TTpayuatotroinan otolacdrimote ouvaAayng. Mepaitépw, kavéva atmd Ta dedopéva TTOU ava@épovTal oTo TTapdv Oev
ouvioToUv eyyunon ) évaeign yia Tn PEAAOVTIKR) aTrdd0an OTTOIOUDATIOTE XPNMATOTTIOTWTIKOU PETOU, ICOTINIAG VOUIOMATOG 1 GAAOU EUTTOPIKOU 1} OIKOVOUIKOU TTapAyovTd, Ol TIPonNyoUUEVESG OE
atrodooelg dev eival EVOEIKTIKEG TwV HEAAOVTIKWY. Ta dedopéva, TTou TTapaTiBevTal yia TTAnpo@opiakols Kal pévo Adyoug, £xouv AngBei atrd TTnyég TTou Bewpolvtal agIOTToTEG Kal Xl KaTaBAnBei
K&Be duvarr emipéAeia yia Tnv opBr| emegepyaoia Toug. QoTéc0 Ta dedopéva dev €xouv eTTaAnBeuTei amd v Tpdmeda kal dev TTapEXETAl Kayia eyyunon, pntA 1 ClwTtneEr, yia TNV akpipeia,
TTANPOTNTA 1) EYKUPOTNTA TOuG. QG €k ToUTOU, dev TTapEXOUNE oTToladRTIoTE dlaBeRaiwan, 6T ol TTapadoXES Kal EKTIMACEIS Hag €ival oI JOVEG OWOTEG, i} OTI N dlaBéoiun oe Yag TTAnpo@dpnon eival
TARPNG Kal akpiBrg. Or améyelg Tou dlaTuTiwvovTal I0XUoUV KATd TN XPOVIKH OTIyur ékd0ongG Tou eVTUTTOU, atroTeAOUV TTPOOWTTIKEG ATTOWEIG TWV AVTIOTOIXWY AVAAUTWY KOl UTTOKEIVTAI OF
avaBewpnon xwpig otroladrrote TpoeidoTtroinor. Kabe emmevuTikr) amdgacn TPETel va AapBdaveral pe idia Kpion Tou £TevOUTH Kal va BacileTal o€ TTIPOCWTTIKY EVNUEPWON Kal agloAdynan Tou
avaAapBavopevou KivoUvou até SikoUg Tou aveEdpTnToug GUPBOUAOUG, IBIAITEPWG OTOV aPopd BEUATA OIKOVOUIKAG, VOUIKAG, POPOAOYIKAG, AOYIOTIKAG ) KavovioTIKAG @Uotws. H Alpha Bank dev
Tapéxel (Aueoa i €pUeca) OUPBOUAEUTIKEG UTTNPETIEG, TTAPA POVOV KATOTTIV pNTAG £yYPA®NG CUHQWVIAS TTapoxXG CUHMBOUAEUTIKWY UTTNPECIWY, Téoo 8¢ n Tpdtrela 600 Kal ol diEuBUVTEG, Ta
oTeAéXN Kal o1 epyadopevol o€ auTr) dev gépouv Kapia euBUvn yia oTToIadATIOTE AuEDN 1 éPpecn aTmwAEIa i} npia TToU PTTOPEl va TTPOKUWEN OTTO TN XPron Tou TTapdvTog evidtrou. H apoloa
avaAuon dev ouvIOTA £PEUVA OTOV TOUED TWV ETTEVOUCEWY KaATd TNV €vvola TNS IoXUouaac VOUoBeaiag Kal we ek TOUToU dev €éxel ouvTaxBei oUP@wva oUTE TNPEI TIC ATTAITAOEIC TOU VOUOU VId TN
dlao@dAion Tng avegaptnoiag TnG €peuvag oTov Topéa Twv eTTeEVOUOEwY. Edv éxete AGBel To TTapdv pAvupa ek TTapadpopnig i Sev ioTe 0 TTAPAAATITNG OTOV OTTOI0 ATTEUBUVETAI OEV TTPETTEI,
AUEOWG 1 EPUEOWS VO XPNOIPOTIOINOETE, AVATTAPAYAYETE, TUTTWOETE, BIAVEINETE I QVTIYPAWETE PEPOG 1] TO OUVOAO QUTOU 1 ouvnuuéva Ot auTd E€yypaga. ATTOYOPEUETAl N AVATIAPAYWYT,
QAVTIYPOQr), ETTAVEKTUTTWON 1) HETABOOT TOU TTAPOVTOG EVTUTTOU YIO OTTOIOBNTTOTE OKOTIO, XWPIG TNV TTPONYOUNEVN £yypa@n AdEIa TOU EKDOTN.
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