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EKOEZH EAETXOY ANEZAPTHTOY OPKQTOY EAEIMKTH AOIMZTH

Mpog Toug K.k. MeToxoug Tng Avwvuung ETaipiag
<AADA ANQNYMH ETAIPIA AIAXEIPIZHZ AMOIBAIQN
KE®AAAIQN ENMIXEIPHMATIKQN ZYMMETOXQN - AKEZ»

“ExkBeon e Twv Oixovopikwy Karaotdoswy.,

EAéyEape nig ouvnupéveg Oikovopikés Karaotdaoeig trg Aviovupng ETaipiag «AADA ANONYMH ETAIPIA
AIAXEIPIZHE  AMOIBAIGN  KEQAMNAION  EMIXEIPHMATIKON  ZYMMETOXON-AKEZ», ToU
amoTeAQUVTOl aé ToV 100A0YION6 NG 31™ AekepBpiou 2014, TIC KATROTGOEIC ATTOTEAEOUATWY XPROEWC,
TUVOAIKOU QTTOTEAEOHATOG, HETAROAWY ISiWY KEQUAQIWY KOI TOPEIOKWY POWY TNE XPIITEWS TTou £Ange Tnv
nuepopnvia auth, Kabwg Kal TV TEPIANWI ONUAVTIKWY ACYIGTIKWYV apX@v Kol JEBOSWY Kal TIC AOITTéG
ETTEENYNHATIKES TTANPOPOpIES.

EuBuvn tng Atoiknong yia 11¢ Oikovouikég Karaotdaoeig

H Aiciknon cival umedBuvn yia Tnv Katd@pmion xai €lAoyn Tapouciaan autiv Twv OIKOVOUIKWOV
Karaotaoewy cop@uwva pe o AieBviy Mpdtumma XpnpareokovollKig Avagopdg, OTIwE autd £xouv
uioBetnBel amé TAv Eupwraikr ‘Evwon, kabwg kar yia ekeiveg TIC eowTepIkES BikAeiBeg mou iy Aloiknon
KaBopilel we amapaitnTes, Wote va kaBiotatal duvary 1 kardpnion QiKovouikiy  Karaotdoswy

araiaypévuv amd ououndn avaxpiBeia, Trou ogelhetal efTe g¢ amdry eive ot AdBog.

EuBidvr Tou EAsykTn

H 3ikf) pog suBivn eival va eKppdooupe ywwpn e aut@y Twy OKOVORIK@Y KataoTdocwy e Bdon Tov
Eheyx6 pog. Alevepyrioape Tov €Agyx6 pag oopgwva pe Ta Aiedvri Mpotutra EAéyxou. Ta TROHTUTIC QUTG
amaiTolv va CUPHOPQWVYOPACTE HE Kavoveg deovTohoyiag, Kaduig kal va oxediafoupe kal SIEvEpYoURE ToV
EheyXo pE OKOTIO TV amdkTnon edAoyng dao@éMong yia 1o edv o1 Cikovouikée Kataordasig sival
amahhaypéveg ammo ouciwdn avakpiBea. O éheyyog wreplhapBdver 1 dievipyeia SiadIKagiw yia v
QTIOKTNON EAEYKTIKWY TEKUNPiWwv, OXETIKE PE 7O TTOOG KAl TIC YVWOTOTIOIROES OTIG OIKOVOIKEG
Katagtdoug. O emheyopeveg diadikaoieg Baoifovral otnv kpion Tou eAeyktn mepihapBavouévng Tng
EKTIBNONG Twv Kivdlvwy ocucidoug avakpifeiag 1wy Olkovopikwy KataoTdgewy, mou o@iAeTar gite ot
ardrn €ite o¢ AMGBog. Kard 1 Slevépyaia aqutiv Twv ekTigfoswy KivBivou, o cheykTig efetalsr Tig
EC0WTEPIKEG DIKAEIDEC TTOU CYETiOVTOL ME Trv KOTAPTION kai e0Aoyn Trapouciaor Twyv OIKOVOUIKWV

Katagtdoewy g Evaipiag, pe oKOmd TO OXEDIGOHO EAEYKTIKWV BIGSIKAOIDY KATGANAWY yid TIC
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TEPIOTACEIS KO OX HE CKOTIO TNV EKPPACT YVWENG € TNG QITOTEAZTUATIKOTATAS TWV ECWTEPRIKWV
Sikheldwv TNg ETaipiog. O gheyxog mepiAapBaver emiong v afioAdynon TG KATCAANASTNTAG Twy
AGYIOTIKWY Gp¥Wv Kl HEB0dWY TFOU XPNoRIOTaRBnKav Kol TOU sUAOYOU TWV EKTINACEWY TTIOU £yIvay aTTd
™M Aloiknon, xaBug ko qlioAdynon TnG CuvoAkig mapoudiagng Twy OIKovouikwy KoTaoTdoewy.
MoTtedoupe 0TI Ta EAEYKTIKG TEKUAPIC TTOU £XOUNE CUYKEVIPWOE! eival ETIOPKA Kol KOTGAANAQ yia Tn
BENEAIWOT TNG EAEYKTIKNAG HAG YVWHNG.

Mvwun

Kard 1n yvwpun pag, ol ouvnupéveg Qikovopixés Karaotdoelg Trapouaidfouy UAoya, atd KAOe ougindn
armown, v oikovopiks 8éon g Etaipiag, katd v 31" AskepBpiou 2014, T XPNUATOOIKOVOUIKA TNE
ETTIBOON KUl TIS TAPEIOKESG TNG POEC YIA TN XPATN TTou £Ange Tnv nuepopnvia auth, cOupuva Je Ta Aisbvr
MpoéTuTra XpnyatooiKovopikig Avagopds, OTTwe autd £xouv uioBetnOel atd Tnv Eupwraikr ‘Eviwon.

Avapopd e1i dAAwv Nopikwv kol KavevigTikwy BEdTwy

EmaAnBedoope Tn cupgwvia ke v avnoToiynan tou mepiexouévou tTng ExBeong Tou AloiKnmKou
ZupBouhiou pe Tig ouvnupéves Oikovopikée Kataordoeig, otg TAdio Twy opifdpevisy amd 1a ¢pdpa 43a
ko 37 Tou kwd. N. 2190/1920.

ABrva, 27 Mdiou 2015
O Oprwrog EAcykTAS AoyIoTAG

f’KQTOi AOIMETES
#++. Crowe Horwath.

Zuvepyalopevol OpkwToi AoYIOTEG OLE.

péAocg Tne Crowe Horwath International

dwk. Néypn 3, 11257 ABriva Ayyehag K. AlovucdTTouAog
Ap M. Z.0EA 125 Ap.M. Z.0.E.A. 39101
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OIKONOMIKEZ MATAZTAZER THZ 31.12.2014

KATAXTAZIH ANOTEAEZIMATQON

(Toad o supw)
Ao 1" lavouapiou £we

Znu. 31.12.2014 31.12.2013

‘Ecodd TrpopnOeimy 3 750.000,00 750.000,00
‘E€oda TpounBeiiv 4 {96.000,00) (96.000,00)
AoITTEG BaTTAVES 5 (85.464,32) (123.910,30)
XpNHATOOIKOVORIKG QITOTEAET AT 6 42 625,63 41,295,81
AM\a 0000 2.864,27 2.961,79
MpoPAweic EMCPAAWY ATITHTEWY -- {204.800,00)
Képdn mwpiv 10 popo cigodniuarog 614.125,58 369.547,30
DOpoO¢ £1I00BRPATOG 7 (162.137,05) (167.410,98)
KaBapd képdn pHerd To pOpO £1ITOBANATOG 451.988,53 202.136,32
Képdn perd 1o @Opo £100BHPATOG avd HETOX

{Booika kai rpoouppocuiva ot €) 8 451,99 202,14

O1 ouvnppéveg anueooelg (oeh. 10-28) amoteAoly avoTTOOTTOOTO PEPOS TV OIKOVORIKIDY KATAOTATEWY,

W
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IZOAOTIZMOZ
6" eTaIpIKA Xpron (rood oe euptd)

Inu. 31.12.2014 31.12.2013
ENEPIHTIKO
KukAhogopodv evepynTIKG
AOITTEG ATTAITHOEIS 9 565.258,33 866.029,34
Tapeio kai Siobéoiya 10 1.824.518,84 1.116.502,94
Z0voho KuKAogopoldvtog evepyrTIKoU 2.389.777,17 1.982.532,28
Zovoho Evepynrikol 2.389.777 17 1.982,532,28
KAQAPH OEZH 11
MeToxIKO KEQAAgO 110.000,00 100.000,00
AtroBeparikd 34.000,00 34.000,00
ATIOTEALTUATA EIC VEOY 2.202.029,96 1.760.041.,43
Zivoho Kabapig Ofoswg 2.346.029,96 1.894.041,43
YNOXPEQZEIX
BpuyurrpoBeouEg UTTOXPEWOEIG
YTTOXPEWTEIS YIA POPO £IGOBANATOS 12 32.902,34 74.856,91
AOITES UTTOXPEWOTEIC 13 10.844,87 13.633,94
ZOvoho Bpaxutmpébeopwy UTOXPEWOEWY 43.747,21 88.490,85
ZOVOAQ UTTOYPEWTEWY 43.747,21 88.490,85
Zivolo kaBuapng BECEWG KAl UTTOXPEWCELWY 2.389.777,17 1.982.532,28

O1 ouvnppéves onueiwoelg (CeA. 10-28} amoTeA0lY QVaTTOTTIAOTO PEPOE TWV OIKOVOHIKUY KATQOTACEWY.
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KATAZITAZIH ZYNOAIKOY ANOTEAEZMATOZ

KaBapd képdn petd 10 pOpo £100BAPATOG, TTOU
avayvweioctnkav otn Katdotaon AToTeAECHATWV

AoIrd amoreAéopara TTou KaTaXwpidnkay
amevdsiag otnv Kabapij Géon

20voho arroTeAEGRATWVY TTOU KaTaXwprnkav
amrevbeiag ornv Kabapr ©€on, peTd 10 gopO
eiIcodnparog

ZUVOAIKG aTroTEAETHA XPAOEWS,
HETG TO @OpO £100DANATOG

O guvnppeveg onpetoag (oeh. 10-28) amoreAolv avamoéoTaaTo HEPOG TWV OIKOVOHIKWY KATOOTACEWY,

(mooa g eupw)

ATrd 1" lavouapiou éwg

31.12.2014 31.12.2013
451.988,53 202.136,32
451.988,53 202,136,32
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KATALTAZIH METABOAQN THEZ KAGAPHX OEZEQX

{rooé o gupw)

MeToyiko ArroBepgarikd  AmoteAfopa

KEPGAaIo Siagpopa TQ EIg VEOV ZUvolo

YwréAoitro 1" lavouapiou 2013 100.000,00 34.000,00 1.557.905,11 1.691.905,11
ZUVONKO TTTOTEAEO O XPITEWS

HETE TO QOpO c100dnpaTeg -= - 202.136,32 202.136,32
ZYNHATIOPGS TAKTIKOU QTTOBeEpaTikoU -- -~ - --
YtroAormo 31" AekepBpiouv 2013 100.000,00 34.000,00 1.760.041,43 1.894.041,43
Ymréhorro 17 lavouapiou 2014 100.000,00 34.000,00 1.760.041,43 1.894.041,43
AlEnon petoykol kedoaiou 10.000,00 -- (10.000,00) --
ZUVOAIKS QTTOTEAECOPT XPrCEWS

HETE TO 9OPO e100dijIaTOg -- - 451.988,53 451.988,53
YmréAormo 31" Askepppiou 2014 110.000,00 34.000,00 2.202.029,96 2.346.029,96

O cuvnuyeveg onuewoelg (geh. 10-28) amoteAoUv avamdomaaTo HEPOC TWY DIKOVORIKWIV KATAOTATEWY,

oo |
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KATAXITAZH TAMEIAKQN POQN
{rrocd oe eupd)

Atré 1" lavouapiou £wg

Zny., 31.12.2014 31.12.2013
AgiToupvikéc SpaoTnpIoTNTEG
Képdn/(gnpieg) TTpIv To @60 E1ITODUATOS 614.125,58 369.547,30
fAéov / (peiov) rpooapuoyéc yia:
NpoBALYsIg eMOPAAWY ATTAITACEWY 9 - 204.800,00
EKTITwGn amo e@amag katafohr edpou (2.964,27) (2.042,11)
XpNHOTOOIKOVOUIKG aTTOTEAECHOTA 6 {42.625,63) {41.295,81)
Aeiroupyiko kEpdog/(Enpia) rpo
HeTaBoAY TOU KEQOAQiou Kivong 568.535,68 531.009,38
Meiwon / (aGgnon) aTramioewy 294.566,79 {804.875,08)
{(Melwaon) / adgnon utroxpewoswy (TTANV Tpammeduv) {2.789,07) (64.513,50)
XpewoTikol TOKO! Kol cuva@ri £508a kataBeBinuéva 6 (269,60) {131,48)
Kartapinuévol gépol (195.451,05) {136.640,82)
Zuvolo sigpowvi(ekpowv)
a1rd AITOUpYIKEG SpaoTNEIOTNTES () 664.592,75 (475.151,50)
Emrevdurikéq SpaoTnpiotnieg
TOKOI €10TTpOYBEVTES 43.423,15 41.427,29
Zivolo ciopowv / (Ekpowiv)
oo emMevBuTIKEG BpaoTnp1oTNTES (B) 43.423,15 41.427,29
XpnuorodoTikéc SpagTNdTNTES
ZGvolo siopowv /{EKpoidv )
amo ¥pnuarodoTikig SpaoTnpIdTnTES (Y) -= -
Kabapn adénon/(peiwon) ora Tapeiakd
Siabicipa Kal 1Icod0vapa Xpricewd {a)+{B)+(y) 708.015,90 (433.724,21)
Tapeiakda SiaBécipa kal icoBuvapa Evapéng
Xproewg 10 1.116.502,94 1.550.227,15
Tapeaxkd diafioipa kai 1IcodGvapa AREng
XPNOEWg 10 1.824.518,84 1.116.502,94

O guvnppeves onpennoelg (geh. 10-28) amoteAolv avamdoTAOTO HEPOS TWV OIKOVOUIKIY KUTQOTAOEWY.
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HMEIQZEIL EM TON OIKONOMIKQN KATAXTAZEQN

1. Mevikég TrAnpog@opisg yia Tnv Etaipia

H erapia «AADA ANONYMH ETAIPIA AIAXEIPIZHEZ AMOIBAION KEDANAIQN EMIXEIPHMATIKON
ZYMMETOXQN - AKEZ» (n «Evaupion) 18ptbnke omig 9 Mdiou 2008 pe Tnv urapiBu. 40.939/9.5.2008
TTPASN ™G cupBoiaioypdeou ABnvwv k. Eiprivn EppavouriA BaoiAikdkn, éhaBe ddeia gUOTACEWS Ko
EYKPIONKE TO KOTAOTATIKG TNG PE Trv utr™ apiBpy 10604/08 amépacn tou Noudpyn ABnvidv kal oTig 16
Mdiou 2008 kataxwpnénke oto Mnrpiio Avwvipwy ETaipiwy e apiBpd 66011/01/B/08/261. H Etaipia
@Epel TO BIOKPIMIKG TiTAO «Alpha Ventures Capital Management» ko £8pela otnv ABriva, Kopory 1. H
diGpkeld Tng apxider amd TNV nUEpopnvia kataxwpnong oto Mntpwo Avuvipwy EToipiav Kal Afyel Ty
31" AexepBpiou 2090, Suvartal B va Traparabei pe amdgacn TG FevikAc ZuveAeloswc.

O okomdg g ETaipiag sivar n diaxeipion apoiBaiwy kE@EAQiWY ETIXEIPNHATIKGOY ZunpeToxiv (AKEZ) Tou
dpBpou 7 Tou v. 2992/2002.

To oUvoho Twv PETOXWY KaTEXeTal amd T pnrpik ALPHA BANK (dpeoa 99,90% kol éupeoa yéow g
Buyarpikrig g eTaipiog IONIKH ZYMMETOXGN AE. 0,10%).

H «AADA ANCGNYMH ETAIPIA AIAXEIPIZHE AMOIBAION KEQAAAIQN ENMIXEIPHMATIKQN
SYMMETOXQON - AKEZ»  eivan péhog tou  Opidou etaipiov «ALPHA BANK», &vig amd toug
HEYQAUTEPOUG TPATTEQIKOUC OUIAOUG TNG XWPag.

O1 olkovopikEg KataoTaoerg e «AAPA ANONYMH ETAIPIA AIAXEIPIZHZ AMOIBAIQN KEDAAAION
EMXEIPHMATIKON ZYMMETOXQN - AKEZI» TmepAQUBGVOVTCl OTIC EVOTTONMUEVEC  OIKOVOUIKES
KataoTaoelg Tou Opidou eTaipitov «ALPHA BANK» ue Tn péBodo Tng oAIKIG £voTroinang.

Z0vBeon AloiknTikoU ZupBouhiou

ZTupiduv A, AvBpovIKEKNg MNpoéedpog Zuvepyalopeveg Tpameleg
Xprotog N. Kapépmehag AvTirpdedpog &
AleuBivwy SopBourog  ALPHABANK
ABavdaiog A, FdTong MéAog
NikdAaog P. Xpuoavldtrouhog MéAog
AnpooBévng |. Péfehag Méhog

H enteia Tou Alciknmikot ZupBoudiou Ajyel aTic 21.6.2018

Etromrtetovoda apyn: OpkwTog EAeyKTiC AOYIOTNG
Neprpipeia ATTIKIAG-A/von AvaTTTugng Ayyehog K. AlovuaoTroulog

Kevrpikod Topéa ASnviov ZOANAE.

I'evikd Epmopikd MnTpwo: Zuvepyalopevol OpkwToi AoyioTég a.E.
8234001000 peAog Tng Crowe Horwath

Ap1Budg Mntpwou Aviovipwy Etaipiov: International

66011/01/B/08/261

ApIBLOC popoAoyikol INTPWou:

998159392
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2. AkohouBoupeveg AoyioTikég Ap)ég

2.1 Bdon mTapousiaong 1wV OIKOVOUIKWY KATACTAOEWY
Ot TTapOoUTES CIKOVOMIKESG KATAOTAOEIS apopoly aTn Xprion 1.1 - 31.12.2014 kai éxouv ouvtayBel:

a) cOppwva pe Ta AgBvh Mpotumra Xpnuoatooikovopikis MAnpogdpnone (AMXI), oTwg autd
vioBeTolvial atmo v Eupwiraikn ‘Evwon, Bdoa tou Kavowviouol apiB. 1606/2002 tou Eupwiraikol
KovoBouhiou kai Tou ZupBoudiou Tng Eupwraikng Evwong g 19ng louhiou 2002 kai

B) pe Baon v apxr TOU IOTOPIKOU KOGTOUG

Ta Tood TTOU TTEPIAAUBAVOVTQ! OTIC TIUROUCES CIKOVOIKEG KATAOTATEIS TTapouaigdoviar o Eupu.

O EXTIMAGEIS Kal Ta Kpirrjpix TToU e@apuodoviar amd v Etaipio yvia T Aun omopdoewy Kol T oTroia
ETINpeddouy T OUVIOEN TWV OIKOVOUIKWY KOTAOTEoEWY oTnRi{ovTal 08 10TOPIKG Sedopéva Kal O UTTOBECEIG
TFOU, UTTO TIS TIAPOUCES TUVEIKEG, KPIvOvTal AQYIKES,

O1 eKTIPATEIS KO TO KPITPIG AfYng amo@Aacewy ETTOVEKTIMIVTA! viIa vo ARouv utréyn TIG TPEXOUOES
eCENIEEIC KA 01 ETTITITWICEIG OTTO TuXOv OAAOYEG TOUG QvayvinpifovTal OTIC OIKOVOMIKES KATAOTAQEIS KaTd TO
XPOVO TIOU TTRQYUATOTTCIOUVTO!.

H ETaipia dpaotnplotroieital otny EMGSA. Qg €k TOUTOU N YEANOVTIKE TIOpEIQ TWV EPYOCIY TG ETINREGTETA
GHeca aTro TIg EEENEEIG otV eAANVIKY oovoia, H EAANvIKA kuREépvnon Bploketar o SIQTTpAYUATENGEIS PE
Toug Beopoug Trg Eupwrdiknig Evieong kon 10 Migbvég NopiopaTtikd Tapeio (oTe va uttdpgel cupguvia
QvapopIKa HE Trv KGAUWN Twv XpNHAToSoTIKWY TNG avaykuwv. Z1a TAcio Thg afioAdynonig Thg we dpioa
OIKOVOMIKY povada, n Etaipia éhaBe umown Tig Tpéxouoeg eCehiCeig OTn XWpa Tou evOEXETOl va €xouv
KGTTOIU ETTITITWON OTG OIKOVOPIKG TNG MeYEDn. AcpBdavovTtag uttéyn Tnv oikovolikl Béon Tng ETaipiag Ko ta
Sedoptva Trou 1Io)Uouv HEXPE OTIYUNAG, N Aloiknon Tng ETaipiag exTing TTwg eival o Béon va sEutTnpetioel
OHOAG TN ASITOUPYIKNG TG dpacTnpidtnTa

O1 hoyioTikég apyéc mwou €xgl akolouBrice n Eraipio yvio TR oUvigER TWvY ETACIIV  OIKOVORIKWWY
KUTAOTACEWY E£XOUV EQuppooTel pe ouvémeia oTig xproeg 2013 kar 2014, apou AngeBolv umdyn ol
aKOAOUBEG TpoTTOTTOINCEIG TIPOTUTHWY KOBWC Kai n Mgpunveia 21 ot oTroieg ekdoBnkav amrd 1o ZupBovAiio
Mgbviov AoyioTikiev Flpotutrwov (FASB), uvioBemienkav amd v Eupwmaik Evwon ko epapuooTnkay
amd 1.1.2014;

e Tpomormoinon Tou Aibvolg [Mporumou XpnuoatoolkovopikRg TAnpogopfioewg 10
«Evomroinpéveg  Oikovopikés  Kataotdoeig», Tou  Albvolg [MMpoTGmmou XpnHOTOOIKOVOMIKAG
OAnpogopnoewg 12 «MvwOTOTIOINOEIS TTEPI CUMMETOXUV O GAAEG eTaIpies» kal Tou AleBvouig

AoyiomikoU  Flpotdmmou 27  «Idiaitepeg  Oikovoplkés  Kataotdoeig»: ETaipieg Emevdioewy
{(Kavovigudg 1174/20.11.2013)

Tnv 31.10.2012, 1o Zupfothio twv AigBviv Noyiotikwv Tpotdmwy €86Dwoe TNV avwTEpw
TPOTIOTTOINON e TNV OToia TTROCBIOPITETal n évvoid TWV KETAIPIDY £TEVOUCEWVY Kal TIOPEXETA
efaipeon wg PO TV UTTOXPEWGCN TOUG VO EVOTIOIOUV £TCUpieg TTOU eAfyxouv. ZuyKekpiuéva, uia
eTaIpic eTTEVBUOEWY Dev Ba evoTolel TIC BuyaTpikég g, olte Ba egapuole 1i¢ Siardfeig Tou AMXN 3
OTaV ATOKTG TOV £AsyXO GAANG ovTOTNTOG, OAAG Ba amoTiud TIg emevBUGEIC TNG 08 BUyaTPIKEC OTNV
e0hoyn afia péow Twv arroTeAsopdTwy cUugwva pe To AMNXM 9. Efaipeon otov avwTtiépw Kavova
efvar ol BuyaTpikég eTaipieg Trou Gev kKaTéYovTal ge OKOTrO Trv aToKOMIGTH képBoug amd Tny emévduar,
OAAG YIQ TRV TTAROXN UTINPECIIV TTOU OXETIfovTan We T dpaompiotnia ¢ sTorpiag smevBloswy.
AieukpvideTai, wotdgo, o1t N PnTEIKA raipiag emevSlocwy, Tou dev Bewpeital kal n BiIa eTaIpia
eTevdicEwY, Ba evoTroiel GAeg TIC eTAUPIEC TTOU EAEYXE, CUNTTEPIAOUBAVOLEVIIV QUTWV TIOU EAZYXOVTICH
pEow 1ng eTaipiog eevBioswy,

H wioBétnon g avwrépw TpoTromoinong Sev €iXe ETMMTWONR OTIC OIKOVOHIKES KATOOTAOEIS NG
Eraupiog.
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Tpotromoinon tou AlgBvolg AoyionikoU Mporimou 32 «XphnuotooiKovopikd géoa: Tiapouaiaan»:
ZUHWNEIOUOG X PrHATO0IKOVOHIKWV aaITHOEWY Kal uTtoXpewoswy (Kavovioudg 1256/13.12.2012)

Tnv 16.12.2011, 10 ZupBolthio Twv AieBvov AoyiaTikwv Flpotimwy e££8woe TV TpoTIomoingn Tou
AATT 32 avapopIKG PE TOV GUPIYNEITUS TWVY XPRUCTOOIKOVOUIKWY ATTUITHTLWY Kal uTroXpedoswy. H
TPOTIOTIOINGY Tou AATT 32 cuviotaTtal oTnv TTPOCBIKN odNyIlY ava@opIKa YE TO TIOTE EMTPETIETAI O
£V Ay cupwngiapdce.

H uioBitnon m¢ avwTépw Tpomomoinong Oev eiXe EMITITWON OTIC OIKOVOUIKES KOTQOTGOEIS NG
ETaipiog.

Tpotrotroinon rou AigBvoug Aoyiotikol Tipototrou 36 «Amopcingr OTOIXEiwyY evepynTIKOO»!

MvWOoToTTONOEIS VIO TO AVaKIACIYOo TOogs HI XPNHOTOOIKOVOUIKUY OTOIXEIWY TOU EVEPYNTIKOU
(Kavoviopdg 1374/18.12.2013)

Tnv 29.5.2013, o ZupBolAhio Twv AigBviv AoyioTIkwy MpoTitwy e€Edwat TpoTrotroinon oro AAM 36

UE TNV OTT0I0 KATAPYNOE TNV AIQiTNan yviwoTomoinong, mou mpoékuye e myv ékSoan tou AMXM 13,

TOU QVOKTAJILOU TTOG0U yId OAEG TIC HOVATES SNUIoUPYIOG TAPEIOKWV POV OTIC OTI0IES EXEl ETTIMEPIOTE

onNUavTikd THANG TNG ACYIOTIKNS agiag TG uTTEPaEiag 1] Twv GUAWY TTEPIOUTIAKIIV OTOIXEIWY JE adpioTn

WEEANN Jwr, aveEapTATWE e TO av EXEl avayvwploTel amopeiwon. Emiong, He v ev Adyw

TPOTTOTTOINGT) TrPOCTEBRKAV YVWOTOTIOM OIS KAl e1BIKOTEPQ

*  TOU QVOKTHOIMOU TToooU evdg oToiXelou Tou evepynTikoU (Wiag Movadag SnuIoupyiag TAHPEIOKWY
POWV) YIa TO OTTOI0 avayvwpioTNKE 1 avaoTpdenke {nuic amopeiwong katd Tnv Tepiodo avagopds,

* gV TERITITWOT TTOU TO QVWTEPW AVAKTATILO TTO0G £X€1 TTPOGdIoPIoTE W n eGAoyn afia peiov To
KOOTOG TN TTWARONG, To £Tritredo epapyiac Tng evhoyng agiag,

* VI TIg ammoTIUACEIS TS UA0YNG afiag TTOU KATHYOPIOTIOIOUVTIQH OTO «ETTITTES0 2% KOl OTO «ETTNTESD
3» TNG IEPAPXITG, OF TEXVIKEG ATTOTIHNONS K1 O BagikEG Mapadoxég TToU XLNCIHOTTONeNKav yIa Tov
TPOGBIOPICUO TOUG, KABWG KOl TO TIPOEEOPANTIKG £MITAKIO TIOU XPNoidoTToInenke edv n ebAoyn agia
Heiov 10 KOOTOG TIWANGNG UTIOAGYIOTNKE PIE TN Xprion piag Texvikig Tapolaag afiag.

H uioBémon g avwTépw TPOTIOTIOINONG Jev EIXE ETTITTTWON OTIC OIKOVOUIKEC KOTQOTACEIS TNG
ETaipiag.

Tpormromoinon Tou AlgBvoig AoyioTikou Mpotitrou 39 «XpnuaTooIKOVOUIKA [oa: Avayvwplon Kai
amotipnon». Avavéwon g oUuPfacng Topaywywy Kal UVEXION TNG AOYIOTIKNG OvTIOTABHIoNS
{(Kavoviopdg 1375/19.12.2013)

Tnv 27.6.2013, 7o ZupBoliio Twyv MigBviov AoyioTikwy MpoTimwy e§£8wae TpoTroTroinan oto AAN 39
HE TNV OTroiQ TTUPEXE! £60ipECT OTNY amaitnon yia SI0KOTT NG AOYIOTIKAG QVTIGTABIoNS OTav 70 Héco
avTioTdOong ekTveloel, TTwAnBei, Siakomel 1 aoknBei. EiBikétepa, n e€alpecn Tapéxeral oTnv
TEPITITWON TTOU TO CUHPBOAMIO E§XPNHOTIOTAPIRKOU TIUPAYWYOU, TO OTTOI0 £XE XOPAKIPIOTE W
HECO avTIoTABUIoNG, avavewBel (novation) pe véo avTIcCUUBOAAGUEVO fvav KevTpikd ekKaBAPIoTH Kal
TOUTOXPOVA N QVaVEWST) QUTE IKAYOTTOIEE GWPEUTIKG TIG akdAouBeg TpodmoBéoelg:

*  TPOKUTITEl OTTO EQAPHOYA VOLOU I} Kavoviguwy,

e ETNTUYXAVEL TNV OVTIKQATGOTQON Tou TIponyoluevou avTIOUURTAAOMEVOU HE VEO  KEVTPIKO
ekkaBapIoTh Kal ota dlo pépn Tou cupBohdiou, kal TEAOG

« Bev mrpoPAfétral peTafBokéc OTOug apXIKoUg Gpoug Tou cupPohaiou TEpAV TWV OAAGYWY TTOU
OXemiovral  QUECA  pE TNV QVTIKOTAOTOON Tou aviioupPBoMAopevou  (evéxupa, SIKOIDUATA
oupyn@eopol kol £Eoda guvahhayic).

H uioBEémon g avwtépw TpomoTicinang dev eixe MTITWON OTIG OIKOVOUIKEG KOTOOTEOEIC TNG
Ertaipiag.
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+  Aigpunveia 21 «Eicpopécy (Kavoviopog 634/13.6.2014)

Tnv 20.5.2013, 10 Zupfouhio Twv AgBviov AoyioTikiv Tpotlmmwy e€édwoe ™ Algpunveio 21
«E1oQopésn e oKoTO TRV Tropoyn KaBodnynong avagopikd e TO AOYIGTIKG XEIPIOUO TWV EI0POPLYV
TTou emBaArovial amd TG KuBepvrjoelg. ZOuguwva pe T Mgpunveia 21, n uroxpéwaon TTANPWHIE
E10QOPAG QVaYVIWRIZETOI OTIG OIKOVOUIKES KATOOTAOEIS T YPOVIKT] OTIVHI TTOU TTPOKUTTTE! TO BEGUEUTIKO
YEYOVOG TTOU eVEPYOTTOIEE TNV uTToXpEéwon. ¢ SEOUEUTIKG yeyovog EvepyoTToinong TS UTTOXpEwaong
TANPWHAG TG €10Qopds opileTal n dSpagTnPIOTHTA TG OIKOVOMIKIE OVTGTNIAG AOYW TNG OTToiag
YEVVATO! N UTTOYPEWTT, GUH@WVA JE TN vopoBeaia.

H ui08€tnon g Alepunveiag 21 dev eiXe £TTITITWON OTIC OIKOVOUIKES KATOOTACEIS TNE ETaipicg.

ExkTo¢ TWv TTRoTUTIWV TTIoU avagépbnkay avwitpw, 1 Eupwmdikn ‘Evwaon £xe UIoBETAaE! TIC KATWTEPW
TPOTTOTIOH|CEIG TIROTUTIWY TWV OTTONWY I EQUPUOYI Eival UTTOXPEWTIKR Yia Xprioeic HE Evapln PETd v
1.1.2014 kan Sev £xouv e@appocTel TTpéwpa arrd Ty ETaipia.

+ TpoTrotroinon Tou AieBvolg AoyioTikoU Mpototrou 19 «Mapoyég o epyadoutvougs: YTTOXPEWOEIS
kaBopiapéviov TTapoxwy: Elogopés epyaloutvuy (Kavoviopdg 2015/29/17.12.2014)

Iox0e yia xprioeig e évapén 1.7.2014

Tnv 21.11.2013, 1o ZupBolhio Twy AigBviov AoyioTikiv Mpotimwy £££Swaoe Tpotrotroinon aro AAM
19 pe TNV omroia PETABGAAETAl O AOYIOTIKOG XEIPIGHOC TWY OXETICOPEVWV HE TV TIOPOXH UTTHPEoiag
EITQPOPWV TToU BEV EEapTWVTOI aTd Tov apidud Twv eTwv utmpeoiag. Mapadelypara Twv sl0Qopuv
TTou eival ave§dpTNTEG ammo Ta £TN UTINPECICG TIEPIAGUBAVOUY QUTEG TTOU ATTOTEAOUV OTABEPS TTO0OCTO
TOU MICBOU TOU £pyadopivou 1 éva oTaBepd TTogd o GAn T didpKala TS TEPIGSoU aTaoxoAknong A
£va TT006 OXETIKG pE TNV nhikia Tou epyadopévou. Me Tnv TpoToTroinon n ovrdTnTa SUvatal vo ETIAEEE)
EITE VO AQYIOTIKOTIOIOE! TIG £V AGYW EITPOPES WG PEIWGT Tou KGOTOUC amaoxoAnarc (service cost) Tnv
TePiodo KUTd TNV OTToic o1 OXEM{OMEVEG UTINpeTieg Trapéxovial (oav va TPOKeTal dnAadhi yvic
BpaxutrpdBeaun TTapoxr] TPog Toug epyalopévous) 1 va eE0KoAOUBE], GTIWS Kal TIPIV, VA TIC KOTAVEUE!
OTd £TN ATTAGYOANONS.

To avwTEpw TIPOTUTIO BEV £XEl EQapUOYI} OTIC OIKOVONIKEG KOTAOTAOEIG TG ETaipiag.

o BeAtwooeig Miz@viv Aoyiotikwy MpotiTwy
— KUkAog 2010-2012 (Kavoviopog 2015/28/17.12.2014)
— KUKAog 2011-2013 (Kavoviopog 1361/18.12.2014)

tox0el yia xprioel pe évapln 1.7.2014.

ZTa TTAQICIQ TOU TIPOYPAUHATOS Twy ETACKWY BEATILOEWY Twy AIEBVOV AoyioTiKwv MpotiTwy, T0
ZupBoulAio egédwoe, Tnv 12.12.2013, pn emeiyouaeg aAAd aTmrapaitnTEG TPOTTOTTOIROLIS O EMUEPOUC
TRATUTT.

H Ertaipia e§erddel nig emmriwoelg mou Ba €xel np vIoBETRON TV €V AGYW TPOTTOTIOINGEWV OTIC
OIKOVOMIKES TNG KATACTROES.

Emiong, 1o ZupBotAio twyv Abviov AoyioTikiv Tporimwy £xe1 ek8WOoE TQ KATWTEPW TIPATUTIA Kdal
TROTTOTTOINCEIG TIPOTUTIWY, TG OTToia Opwg dev £xouv uloBetnBei akdun and Tnv EupwTraikhi ‘Evwon Ko
dev £xouv egappooTel Tpowpa awd Ty Etaipia.
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Aiebvig MpdTurre Xprnpatooixovopikig MAnpogopRoeweg 9: «XprpaTooiKoVOpIKG pEca»
loyoel yia xprioeig e Evapen 1.1.2018

Tnv 24.7.2014 ohokAnpwBnke amd 70 ZupPBoUMo Twy AlgBvidv AoyioTikiv MpoTuTiwy n ékdoon Tou
opioTiKoU Kelpévou Tou mrpoTUTTou AMXM 9 XpnuUoToOIKOVOUIKG péod, T¢ OTToio avTikaBioTd 1o
vgIoTdueve AAT 39. To véo TIpOTUTIO TTPORAETIEI ONUAVTIKES SIGQOPOTTOINTEIC aVAQOPIKG UE TNV

TAgIVOUNGN KAl TV OTIOTIUNGT Twv  XPNUOTOOIKOVOUIKWY PECWY KOBWE KAl HE T AOYIOTIKNA
avmoTaBlIoNg. EvBeiknika avagipovtal 1o akdAouda:

Ta&ivounan Kai amoTiunon

Ta XprnUATOOIKOVOMIKA OTOIXEI TOU EVEPYNTIKOU TIPETTEl, KOTG TNV CRXIKG Ovayveipion, va
TagivopoUvTal g€ BUo POVO KATNYOPIES, OF EKEivy OTNV OTTOIQ N QITOTIUNON YiveTal oTe avamdoReaTo
KGOTOS KXl OF EKEiVIp OTRY oTroia nj awotipnon yivetal oty edAoyn afia. Ta kpimfipio 10 omoia Ba
TPETIEl V@  OUVUTIOAOYIOTOUV TIPOKEINEVOU VO OTOQPOCIOTE 1 GpXIKN] KOTRyopIoTmoingn Twv
XPNHATOCIKOVOUIKIV OTOIXEIWY TOU evepynTIkoU eivar Ta akGAouBaq:

i.  Toemyepnoiaxs povigho (business model) 1o omoio ¥prnoipoTTolel n emyeipnon yia 1 Siaxeipion
TWV HECWV QUTWV.

fi. TaXapakmpIoTIKG TV CUMBATIKWY TAUEIKWY pOWY TWY HESWVY,

EmmipdoBera, to AMNXIT 9 emTpétel, KATd TV ApXIK Qvayvwpion, ol EMeVAIOEIS 08 CUHHETOXIKOUG
TiThoug va  TagivounBolv ot katnyopia amotiunong otnv  glhoyn offa pEow TWV AoV
ATMOTEAEOHATWY Ta oTToia Kataxwpolvral ameudeiag oty Kabapr} 8éon. Mpokeévou va cupBel auTs,
n emévduon auty dev Ba Trpémrel va SlakpateiTan yia epropikols okotrous. Emiang, doov agopd ora
EVOWUATWHEVD TTAPAYWYT, OTIG TIEPITITAOEIG TTOU TO KUPIO CUMROAMO uTTiTITEl OTO TTEDIO £PUPHOYAC
Tou ATXT 9, To evowpaTwiévo Tapaywyo dev Ba Tpémer va Saxwpiletar, o 8¢ AOYIOTIKOS XEIPIOHOS
Tou UBPIBIKOU cupBoAdiou Ba Trpémel va BacioTel o8 60U ava@épBnkav avwTépw yia Ty Tafivéunaon
TWV XPNHATOOIKOVOHIKWYV HECWIV.

ZE OTI QPOPA OTIC XPNMOTOOIKOVOUIKES UTTOXPEWCELG, N BaoikdTepn diagopotroinon oXeTileTan pe
EKEIVEG TIG UTTOXPEWOCEIS TTOU pia eTcipicn ETMIAEYE! KQT TNV dPYIKA QVAYVWOPIOT] VO QTTOTIUARGE OTRV
gUAoyn ofia PEoW TWV ATTOTEAECUATWY. ZTNV TIEPITITWGON QuTh, N PeTaBoAl TNG elAoyng afiac Ba
TIPETEL VA KATAXWPEITalI OTa aTToteAéopara, pe e€aipeon 1o Tood TG PeTaBoArg TTou amodideTar aTov
MOTWTIKO Kivduvo Tou ekGOTH, To 0TToio Ba mpETTel va Kataywpeital ameudeiag oTny kabapr Béon.

Arroueiwon

Ze avtiBeon pe 1o ugioTdpevo AAN 39, pe Bdon 1o omoio pia etaipic avayvwpilel Znpisg Adyw
MOTWTKOU KivBGvou pove Otav o {nuieg autég €xouv oupBei, To vEo TPOTUTIO OTTQITEITQ TNV
QVayvVWPIOT TWY avapevepevwy {NUIdv Adyw TOTWTIKOO KIvBUvou yia oAn 1 Sidpked Jwig Twv
MECWY OF EKEIVEG TIG TIEPITITWGEIS TTOU N TOTOANTITIKY IKQVOTNTA Twv EKBOTWV £Xel emdevwbei
ONUQVTIKG PETA TNV apXIKI avayvwpiorn. AVTIBETWE, VIO TS OTTAITNOEIG EKEIVEG TTOU N TICTOANTITIKA
IKOVOTNTA TV EKBOTWY Bev £XEl EMBEIVWBET ONUOVTIKG OTr0 Trv TPXIKI) TOUG avayvwpian, n TpoRAsyn

yia TIg avapevopeveg {npieg Adyw moTwTikoU KivBivou avayvwpiletal yia TIg avapevopeveg {nuisg 12
LNVwY,

AoyioTikr avniorabuionc

O végg amaimiosig yia T AoyIoTiKn) avmioTdBuiong eival TEPICOGTEPO EUBUYPUUMIOHEVES pE TN

DlaXEipIon TWV KIVOUVWY TG OIKOVOUIKAG OVIOTNTAG EVWD OF KUPIOTEPES PETAROAEG Of OXian HE TIC

upIoTapeves S1atagelg Tou AAN 39 guvouifovral oTa akdAouda:

¢ BieuplveTal O aPIBPOG TWv OTOIXEIWY TTOU PTTOPOUY VO CUMMETEXOUV GE Mia OXEOT) avTICTABHIONS
EiTe WG pEoa avnoTaBuIanNG £iTe W avnioTaBUI{OPEVD OTOIXEID,

* Karapyeital 10 £0pog 80%-125% 1o omoio pe Bdon T v@iaTdueveC BIOTAEEI Ba TIpéTral va
IKQVOTTOIEITON  TTpOKEIMévou . avmioTdOuion  va  Bewpeitan  amoteAeopariky. O éAsyxog
QTOTEAECUATIKOTNTOG TN avTIoTABHIONG YiveTal TTAEOV HOVO TTPOOBEUTIKY, EVW UTTO CUYKEKDIPEVES
GUVENKEG 1} TTOICTIKI POVO agioAdynan kadiotaral sTTapKig,

14
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*  OTNV WEPITTTWON TToU pia ox£an avTIcTABLIoNg Wodel va sival ITOTEAEOHATIKA GAAG © OTOXOG TG
Slayeipiong kivdivwy TRS ETAIPIOG WE TTRPOG TN OXECN avTICTABMIONG TTapapévet o Blog, n eTaipia B
mpémel va TIpoBel o eficoppommon {rebalancing) Tng oxéong avmoTdBuiong wate v
IKAVOTIOIOOVTAI TO KPITARIA TG ATOTERETHATIKOTTAC,

Emonuaiveral Twg oTIg vEeg arrartioeic dev mepAapBdvovTar XEiVEC TTOU QpopoUv GTNV QvTICTABIGN
QVOIXTWV XapToguhakiwy (macro hedging) ol oTioieg dgv £xouv axOUa SIUOpEWBE.

Népav Twv avwTépw TROTIOTIOIGEWY, N éxdoon Tou AINXIT 9 £xe1 emigépsl TNV TROTTCTTOINGN Kl GAAWY
TTROTOTTWY Kol Kupiwg tou AFMXI 7 o1o omolo £xouv TrpooTelei VEEC YVIWTTOTTOINOEIC.

H uioBetnon Mg avwiépw TpoTroTroinong amd v Etaipia Sev avapéverar va £xel ETTITITWON OTIG
OIKOVOUIKEG TNG KOTAGTACEIS.

« Tpowomroinon Tou AigBvolg TMporumou Xpruarooikovopikig [MAnpogopicewg 10
«Evomroinpéveg  Oikovopikég Kataotdoeig», tou AiBvolg [lporimou XpnpaTooikovouiKAg
NAnpogopRoews 12 «VWOTOTIOINCEIG TIEPT CUPHETOXWY O GAAEC eTaipiec» kar Tou AlgBvoulg
AoyiorikoG Mpotimrou 28 «Emevdloeig 08 ouyyeveic Kal KolvoTTpotiec»: Epapuoyr Tng skaipeong
cUVTaENG EVOTTOINUEVIWV OIKOVOUIKWY KATUOTATEWY

loyuel yia xpriosig pe évapén 1.1.2016

Tnv 18.12.2014, 10 ZupBolhio Twv AieBviv AovioTikwv TMpotOmrwy efédwos TPOTTOTIOINCGN OTA
avwTEpw TIPOTUTTI PE TNV oToia amooa@nvilel 6T n eCaipeon rou Trapéxetal ota ANXM 10 ko AAT
28, ava@opIKad e T oUVTOEN EVOTTOINMEVILV OIKOVORHKUWIV KATUOTACEWY KO TNV Qappoyr TS HeBédou
e kubaprg Biéoswg avrioToiXa, 10X0El KO yia TG €Taipieg TTOU eivanl BuyarpikéS piag eTaipiag
eMEVOUOEWY, N otroia amoniud TIg Buyarpikés TNG oTnv elAoyn afic PEOw TWY ATTOTEALOUGTWY
cOpgwva pe 7o AMNXI 10. Emiong, pe v avwTépw TpOTIOTIOINON ammooagnvifetal 4TI of ATTAITROEIS
yvwoToToioewy Tou AMXIT 12 £xouv epappoyn OTiG £TAIPIES EMEVIUCEWY O OTTOIEG ATIOTIHOUY OAEC
TIG BuyaTpIKéG TOUG ETAIPIES oY gUAOYN agia PECW TWVY UTTOTEAETUGTWY.

H woBemon mg avwtépw Tpotromolnong amd v Etaipia dev avauéveral va €XEl EMTTWON OTIC
OIKOVOUIKEG TNG KATATTATEIS.

o« Tpomomoinon Tou Aibvolg [Mpotimwou Xpnupoatooikovouikig MNAnpogopiocwg 10
«Evotromuéveg OiKovoukég KartaoTtdoeigy kal Tou Aig@volg AoyioTikoU Mpotitrou 28 «ETTevaloeig
O£ ouyyeveig Ko koivompagieg»: Zuvarhayn TWANGNG f €109opas HETAEd TOU ETEVBUTH Kai TNg
guyyevolg eTaIpiag \ KoivoTTpagiog

foxiel yia xproeig pe évapén 1.1.2016

Tnv 11.9.2014, 1o ZupPolhio Twy AIEBvidv AoyioTikwy TTporimwy £€Edwas TpotroTroifosc ota AMXM
10 kar AARN 28 pe okotrd va amooa@nvicel 10 AoYIOTIKG xeIpIoU6 piag ouvaAhaynig mwAnong f
EICQPOPAS OTOIXEIWY TOU £VEPYNTIKOU TG WNTPIKAG £TaIpiag o€ ouyyevn 1 koivompadic Tng Kal 1o
avrigtpogo. EBikotepa, 1o AMXM 10 tpomorroniBnke é1oi (oTe va kodioTaral oagéc 6T, of
TEPITTWON TTOU WG amoTéAcopa piag ouvahdayric pe pia ouyyevi i kovotTpagia, pia eTaipia xdoer Tov
¢Aeyxo emi BuyaTpikng TG, N oTTola dev ouvioTd «emixeiprion» Bdoer Tou AMXA 3, Ba avayvwpics oTa
aroTeAEopaTd Tng povo exelvo To PEPOG Tou KEPSOUG 1} TNG {NMIUG TTOU OYXETICETQN HE TO TTOCOGTO
OUMHETOXING Twv TpiTwy o ouyyevry fj oty kovorrpaia. To umdAoimo Pépog Tou kEPSOUS THS
ouvalayis Ba amoAciperal UE TO AOYIOTIKG UTTOAOITTO TN¢ OUMPPETOXNS OTN CUYYEVA 1 oty
Kolvotrpagia. EmmpooBerq, sdv o emevduTrg SiaTnpel TTOGOCTO CUPHETOXNG OTNV TIPWNY BUYATPIKNA,
€101 WOoTE auTh va Bewpeital TTAéov cuyyeviig i Koivorrpagia, To KEpdog 1) n {nuia ammd TV €K véou
QITOTIUNGN TNG OUMHETOXIS avayvwpifeTal OTa aITOTEAEGUATA POVO 070 BaBud TTou agopd TO TTOGO0TO
CUUHETOXNG Twv GAMwv eevButwv. To umrdAOITTO TTO0S Tou KEPBOUG OTTOAEIPETON PE TO AOGVIOTIKO
UTTOACITTO TG CUMPETEXAS OTNY TIptiny Buyarpikr.

AvrioToixa, oto AAMN 28 gyivav TTPOUBAKEG YIa VO QTTOCAPNVIOTE! OTI i HEPIKR avayvipion képdoug R
Cnuiag oTa armroteAsopara Tou eTrevduTh Bu AauBdvel xmpa pdvo eqv Ta TwANBévTa oToIXEia oTn
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CUYYEVH 1| otV kovorrpatio dev TANPoUv Tov opIopd TG «smXeipnong». e avriBemn mepimrwon 6a
avayvwpiZeral 10 ouvoliko KEpDOG 1t {nuio oTa QmOTEALCPATY TOU ETTEVOUTH,

H uloBétnon Tng avwiéptd Tporromoinons and Tnv Eraipia Sev avapivetal va £Xel EMTITWON OTIG
OIKOVOLIKES TNG KATACTGOEIG.

Tporromreinon Tou Algbvoug Mpotdmou Xpnuparoolkovopiking MAnpogopicgewg 11 «IxAuaTa
utré  Kolvd  EAeyXo»: AOYIOTIKOC XEIDIOPOS OTOKTNONG GUHMETOXWY GF OXAMGTT UTd KOV
SpaompidTnTa

loxue yia xprRoeig ye évapén 1.1.2016

Trv 6.5.2014, 1o ZupBovhio Twy AgBviv Aoyiorikuy Mpotinwy e£Edwoe Tpomrotoinon oto AMNXMT 11
pE TRV OoTroia aTToCaQnVICEl 0T 0 aTTOKTWY gupueTex o éva oxia umd Koiv dpactnEIdTTy, To
oTTo0i0 OUVIOTd eMIXEIPNan {GUuQuwva pe To AMXIM 3), 8a wpéel va eeappuodel OAg TIC OXETIKES APYEG
Yia TO AOYIOTIKG XEHIOHO TWV GUVEVIDCEWY ToU ANMXTT 3 kKoBwg KAl Twv Ghhwy TpoTiTTwy EKTOC aTmo
EKEIVES TIC APXES O OTTOlEG £pYOVTAl Gt avTiBeon ME To ATTXIT 11. EmMTALOV, 0 AITOKTV T CUUHETOXT
Bu trpoBaivel OTIC ATTAITOUUEVEG YVWOTOTONCES OOUQuva pe To ANXIT 3 kKot 1o AOITA OXETIKG
TrpoOTUTTA. AUTS 10X0E1 TOOO KOTA TNV ATTGKTNGN TNG SPXIKAG TUMMETOXS 600 KO YIO KABE ETEIMTPOCOET)
CUMMETOXI U8 CYANATT UTTO KOV SpaaTnpITnTd TTOU quvIgToUy ETTIXEIpNGN.

H uioBétnon ¢ avwrépw TpoTrotroinong améd tnv Evaipia Sev avapéveTal va €xel EMITTWON OTIC
OIKOVOMIKESG TNG KATACTACEIC.

DigBvig MpoTure Xpnuarooikovopikig MNMAnpogpoprioews 14: «AvaBoAldpevol Aoyapiaouoi umd
KABeGTWC pUBIgNSY

loxoel yia xproeig e évapén 1.1.2016

Tnv 30.1.2014, 1o ZupPothio Twv Aebvwv Aoyiotikwv Hpotdmwy efédwae To AMXM 14. To véo
TIPOTUTTO TTPOYUATEDETAl TO AOYIOTIKG XEIPICHO KOl TIC yVWOTOTIOIACEIS TTOU ammairolvTal yig Toug
avaBahAdpevoug Aoydplacpols UTrd KaBedTig pUBHIONG, N TAPNON KW aQvoyvwpion TwyY oTIoiwy
TIPORAETTETAN OTTO TIG TOTTIKEG VOPOBETieg OTav pia eTaipia TTAPEXE! TTPOIOVTA ) UTTNPEGIES TWv OTTOIWY N
TR puBifeTon amd kAameiov KavovioTikG @opéa. To TIpOTUTTO £XEl cQapuoyrl KaTd TV TTRWTN
moBémon Twv AiBviv AoyioTikivy  TpoTOmmwv kot Pévo yia TI OVIOTNTEG TIOU  BlEvepyoUyY
BpacpIOTNTEG TTOU PUBNIZoVTOl ATIG KATIOI0 GOPET KOI TTOU JUUMWVA HE TO TIPONYOUHEVT AOYIOTIKG
TPOTUTIA avayvwpifay Toug ev Adyw Aoyapiacpols OTIC OIKOVOMIKES Toug kaTaaTdoelg. To AMXIMT 14

Tapéxel, Kar egalpearn, ong ovioTnTES auTég TN SuvaTOTNTL Va KEQUAAIOTIOO0Y avTi va s€oB0TIoioUV Td
OXETIKG KovDUAIQL.

To avwTépw TTROTUTTO BEV £XEI EQAPHOYI OTIC OIKOVOPIKEG KATUOTATEIS TS ETanplag.

AigBvig MNpdTutro Xpnuarooikovopikhig fAnpogoprioews 15: «Ecoda amd cuppdaoeic Pe TTEAGTES

lox s yia xprioeig pe évapén 1.1.2017

Trv 28.5.2014 ekd06Bnke ammé 1o Zupfolho twv AleBviov AoyioTikwy MpoTdTrwy 1o TpdTuTro AMXIT 15
«Ecoda amd ouppdosg ye TeAdTEG». To véo TTPATUTTIO €ival TO OTTOTEAETHN TNG KOVIS TIPOOTIABEIOC
Tou IASB Kar Tou Apepikavikou ZupBouhiiou Twv XpnuatooKovouIkmv AoyioTikmv Mpotutiwy (FASB)
Va avaTrTigouv KovEG arraiTiocic 600V o@opd TIG ApXES avayvwpions E06BWY.

To vio TipaTUTTIO £X81 EQaployt] ot OALC TIC oupPdoEis e TTeAdTEG TTANY EKEiviov TTou gival oTo TTedio

EQOPUOYNG GAAWY TTPOTUTIWY, OTIWE OF XPNHOTOSOTIKEG MICBWOEIG, TO GOQUAICTIKG CUMBOAIA Kai Td
XPrHATOOIKOVOUIKA PECA.

ZUPQWVA e TO VEO TTPOTUTIO, HIa eTaIpia avayvwpiZel é008a yia va QmEKOVIOE! TN HETAPOPE Twv
UTTEOXNHEVWY ayaBwv 11 UTINPECIWV O TIEAGTES £vavTl VoS TTOooU TTOU QVTITTROGWTTEDE! Triv apoIBN,
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TNV OTT0ia 1} eTaIpia avapével we avTGhhaypa yia Ta ev Adyw TrpoidvTa i utinpegiec. Elgdyetal i) évwoid
EVOC vEOU PIOVTEAOU ovayvopiong eo6dwv Bdoel évie Baoikwyv Bnudtwy, Ta omoia STTypahpaTiKg
gival Ta €EAG:

Brpa 1: Npoadiopiopdg Tng cUpBacng/oudBacewy We évay reAdn

Brpa 2: Npoadiopiopds Ty UTToYpemoewy amdédoong orn guppaon

Bripa 3: KaBopiopdg Tou TiNpaTog ouvaAiayng

Briua 4: Karavopr Tou TIHAHATOS CUVAARGYNG OTIS UTTOXPEWTEIS amddoang ThE olupacng

Briua 5: Avayvipian egodou o1av (1 KaOwe) n eTaipia IkavoTolel o uTtoxpéwarn amédoong.

H éwola g umoxpéwong amdédoong (performance obligation) eivar véa kal oy ougia
AVTITPOCWTTEUE KGO UTTOOKEDT yia PETaQopd GToV TIEAGTR: Q) evdg TTpoidvTog i piag utmpesiag (n
Miag dEoung ayaBwv i uTHpeoKy) Trou eivar Jiokpimt 1 B) MIOG OLipdg SIOKPITWV ayaBmv 1
UTTIPETIV TTOU EiVal OUGIOOTIKG Ta idia Kal €X0ouV TO i8I0 MOVTEAD LETAQOPAS OTOV TTEAGTH.

H £kdoon Tou AlMXIT 15 emgéper TV kATapYNon TWY AKOGAOUBWY TTPOTUTIWY Kl BIEPHNVEILV:

i} AAMT 11 «ZUPPACEIS KATAOKEURSY

i) AAIN 18 «Ecoda»

iy  Aeppnveio 13 «Mpoypdupard uToTooliving TEAQTWVY

iv) Aieppnveia 15 «ZupBaceig yia Ty Karaokeun AKiviTwy

v)  Aipunveia 18 «MeTa@opég OTOIXEIWY EVEPYNTIKOU OTrd TIEAGTESY Kot

vi} Aiepunveia 31 «Eooda - uvaAhayég avTaAAQYRG TIOU EUTIEPIEXOUY UTINPETIEC SIOQHUICTON.

H uioBimon g avwrépw TpotoTioinong tou AMXM 15 amd Ty Etaipia Sev avapéveral va £Xel
ETTITTTWON OTIG OIKOVOMIKES TRC KATAOTATEIS.

+ TpomroTreoinon tou Aiebvoug AoyioTikoU MpoTutrou 1 «Mapoudiach OIKOVOUIKGY KATaoTdoswvn:
MpwroBoulia yvwartotroioswy

loyxue yia xprioeig pe évapén 1.1.20186

Trv 18.12.2014 70 ZupBolhio Twy AicBvrvy AoyioTikev MpoTiTwy dnuoaicucs Tpomotroinon aTto AAT]

1 gra mAaigia Tou €pyou TTou €xel avoAdBel yia va availoo Tig duvatdtnreg BeAtioong Twv

YVWOTOTTOINOEWY OTIG OIKOVOMIKEG KATAOTAOEIS TTou ouvidooovtal Bdoel Twv AMXM (Disclosure

initiative). O1 xupioTepeg ammd TIC TPOTTOTTOMGEIC GuvowilovTal oTa akdAouda:

*  KOTOPYEITAl O TFEPIOPITHOS TNG CUVOTITIKAS TTOPOUCIGONS TWY AOYICTIKIV GpXWV,

e OIEUKPIVICETaN OTt aKOUN Kal £Gv KATOIX TTPOTUTION OITQITOUV GUYKEKPINEVEG YVWOTOTIOINTES WG
EAGXIOTES VIOt T GUPpOp@wan pe o ATTXTT, pia ovTdtnra SikaioGTal va pnv Tig TapaBiael eqv auTég
Bewpolvral aoniuavieg. EmpooBera, edv ol TTARPOQOPIES TTOU aTaITOGVTCY QTG TQ ETTIMEPOUS
TIPOTUTTC eV £ival ETTOPKEIC VIO TNV KATavONar Tng eMidpacne Twy cuvaAAaywv, TOTE N ovVIGTNTA
EVDEXETON VO XPEIGZETal va TIPOTBLTEl ETTITTAEOV YVWWOTOTTOIRGEIC,

e Cmoca@nVIiCeTal OT o1 ypaupés Tou opifouv Ta AMXIT 61 mpémer va mephauBdvovial oTov
ICOAQYIONO Kal OTa amroTeAéapaTa dev eival TIEPIOPIOTIKES KAl GTI yia Ta eV Adyw KovB0UMa n sTaipla
MTTOPEl VO TTAPOUCIALe! TIEPAITEPW QVAAUCH O YPOHKES, TITAOUC KAl UTTOOHGSEC,

s Ddicuxpivigetar 0T oTriv Kardotaon ZuvoAikoU ATTOTEAEOUATOS, I avahoyia piag etoipiag oTa AonTd
QTOTEAEGUCTA TTOU KATaXwpolbviol ameuBeiag oTnv KaBapr] B0 CUYYEVIIV KGI KOWOTIPAgiV TTou
EVOTTOIOUVTal PE TN} pE€B0B0 TG kaBapris BEong TpETTel va SiakpiveTol:

o o£ To0d Tou dev avatagivopolvial oty KatdoTaon ATTOTEAECUATWY Kal
o  OF TTOOd TTou avartagivopolvral oty KardoTaon AToTsAsoudTwy,
o dieukpiviGetar OTI gTO TTPOTUTIO BEV OPIJETAl CUYKEKPINEVT OEIPd TTAPOUCIAOTC TWV CRHEIWCTEWY
kol Om kaBe eroipia ogeiker va Beotriosl fva cuompaniké TpdTo Mapoudiaong AapBdvoviag
UTTOWr TNV KaTavonan Kat Tr) GUYKPIGIHOTATA TWV OIKOVORIKWY TN KOTUOTATEWY.

H Etaipia e§evader ig emmiwaeig Tou Ba £Xer n VIDBETNGN TNG £V AGYW TPOTIOTIOINGNS GTIG OIKOVOUIKEG
NS KATQOTACEIS,

o TpotoTtroinon Tou AigBvolig AoyioTikol Mportimrou 16 «EvVOMUOTEC AKIVATOTICIROEICY KOl TOU
AigBvoug AoyiaTikoU Mpotimou 38 «AuAa MNepiouciakd EToIKEC»: ATTOCAQAVION TWV OTTOBEKTOV
peBGBWY amdcPeong
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loxUe yia xprioeic pe évapén 1.1.2016

Tnv 12.5.2014 10 ZupBolAio Twy AlgBviuv AoyioTIKwv poThTrwy dnuocicuas TpoTtromoinon ota AAM

16 kol 38 pe ™V omoia amayopedel pnTd va XpnoidotoinBel To £0080 w¢ Bdon Tne HeBOdou

OTTOOREONG TWV EVOWHATWY Kai uAwy Trayiwv oTolxeiwv. Efaipeon TTApéXeTal MOVO yig Ta GUAd

TrayIa OTav IKavoTToloUvial o akGAoUBEG TTpoUTTOBEGEIC:

(a) otav 10 duho oToIxElo ekepdletal wg upéyebog Tou £oGBou otav, dnAadh, To SiKOiwud
EKUETAAAEUONG TOU GUAOU TIQYIOU EKPPATETAl OE QUVAPTNON TOU £00BOU TTOU TIPETTE! VU TropayBel
ME TETOIO TPOTIO WAOTE N TIPAYHATOTIONOT, EVOG CUYKEKPINEVOU TTOCOU £0080U v KaBopilel T
ANEN Tou dikaBUATOG, 1

(B) orav pmopei va amodeixBel 011 To £0000 KOl I avAAMLOT TWY OIKOVOUIKWV WEOEAEIV £ival £VVOIEG
appnkra cuvdedepéveg,

To avwTEpw TTPOTUTIO BEV £XEI EQUPHOYT OTIS OIKOVOUIKEC KaTaaTdosic Tng ETaipias,

TpoTmrormoinon Tou Aibvols AoyiomikoG Mpotirrou 16 «Evowpateg AKIVATOTIONOEIS» KOt Tou
AleBvoig AoyioTikoU Mpordmou 41 «Mewpyicy: GuTd Tou Pépouy KapTTolc

loyoer yia xpioerc Je évapén 1.1.2016

Tnv 30.6.2014 1o ZupPothio Twv AlgBvibv AoyioTIKwy IMpotitrwy e££dwoe Tpotromoinan ota AAM 16

Kal 41 ye TNV oTroia arroca@nvifeTar 0T T QUTA TTOU QPépouv Kapmodc, Ta oTeia opifovral we skeiv
TTou:

Q) XPNOHIOTIOIUVTAL OTNY TIAPAYWYN i OTNY TTPOMNABEIN YEWPYIKWV TTPOTOVTWLY,

B} avapeveTal va TTapdyouy TIPoiovVTa YIG TIEPIGOOTEPEG OO Wi TIEPIGBOUS KAl

y) umdpxer TTOAU HIKpA MBavOTAT va TTWANBOUY e YEWRYIKA TTPoiovTd, £KTAC 01O TO evBEXGHEVO
TIWANCNG TOUS Wg scrap,

TPETTEI va AoyicTiKoTToloOvVTal Baoer Tou AATT 16 ko &y Bdoel Tou AAI 41.

H avwrEpw TpoTToTroinon dev £xet Qappoyr oTig SpaaTnpIdTnTEG TNG ETCupiag.

Tpomomoingn Tou AikBvolg Aoyiomikol Mpotitrou 27 «IBINITEPEG OIKOVOMIKES KATROTECEICH: H
HEBOBOG TNG KaBaprg BECEWG OTIC IBILITEPES OIKOVOUIKEG KATAOTATES

laxlel yia xpriceig ue évapén 1.1.2016

Tnv 12.8.2014 10 ZupBoliio Twv AieBvidv NAoyioTikiv MpotuTrwy e£éBwot TpoTroTIoINGN oTo AATT 27
ME TNV otroia Trapexel T duvatdnTa epappoyrig e Pebddou ¢ kabaprig Béong yia TV amotipnon
TWY ETTEVOUTEWY OF BUYATPIKEG, OUYYEVEIC Kal KOIVOTIPUEieG OTIC IBICITEPEG OIKOVOMIKES KATAOTACEIC,
EmirpooBeta, pe v ev AGYW TPOTIOTIOINGN SIEUKPIVIZETAI TIWG Ol OIKOVOUIKEG KATAOTAOEIS £VOC
eMeVOUTH ToU Bev Exel eTTevOUOEIG OF BuyaTpikéG aMG Eéxel emevOUOEIC OF OUYYEVeES eTaupieg Kal
Kolvotrpagieg, o1 otroigg, Bdoel Tou AAM 28, amomipmvral pe T péBodo g kaBapri¢ Béong, Bev
atmoreAolv INIAITEPES OIKOVOUIKES KATATTATEIC,

H avwrEpw TpoTroTroinan Sev £Xel epapuoyT} OTIC BpaaTNEIGTNTES TS ETaIpiag.
BeAniwozig AieBvav AoyioTikwv Mpordmwy — kUkAog 2012-2014
loxuer yia xproeig pe évapen 1.1.2016

Zra TAQICIO TOU TTPOYPAUHATOG Twv ETHOIDY BEATIVOEWY Twy AicBvibv AoyioTiktwv MpoTtliTmwy, 10

ZupBoUlAio £6edwae, Ty 25.9.2014, pn emeiyouceg aAAd amapaitnTeg TPOTTOMOINGEIS OF ETAINEPOUS
TPOTUTIA.

H Eraipia g8eraler nig emmTdoeg Tou Ba Exer n wioBETNON Twv £v AOYW TPOTIOTION|CEWV OTIC
DIKOVOUIKES TS KATAOTAOEIS.
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2.2 'EYKpion TWV OIKOVOUIKWY KATAOTATEWY

To Awoiknmikd ZupBolhio ¢ Eraiplag evékpive TG TIOPOUCEG OIKOVOMIKEG KOTOOTAOEIG, KAtd TN
ouvedpiaon g 25ng Maiou 2015. O1 oikovopikéG KATAOTAOES TEAOUY UTTO TRV £yKpion NG TakTIKAG
Mevikrig ZuveAetoewg Twy Merdxwy

2.3 TIAnpowpdpnon Kard TopEa

H Etaipia dev eivan e1onypévn g XpnHaTioTAPIO Kol WE £K TOUTOU dev £XEl UTTOXPEWOT YVWOTOTIOINTEWY
KATA TOUE DpaoTnpIioTnTas.

2.4 Tuvalhayég ot Eévo vOoua

To Aeiroupyikd vOpIoUY, KOBWE KOl TO VOUIOUT TIAPOUCITong TWY OIKOVOUIKWY KATAOTGOswY TG ETaipiog
givar To eupwy. Aev uTTdpyouv cuvahhayég ot GAAa vopiouara.

2.5 AtraiTjoeig oo meAATEG

O1 amaimioeig améd meAdTeEG, Tou ouviBuwg £xouv po e£0pAnong 30 ~ 90 NuéPES, KATAXWEOUVTAI apXIKA
oTnv gvAoyn agia, n oToia TauTideTar pe TNV agia guvariayng.

Or atrautioeig ammd TeAdTeES e€eTdovTal, WG TIPOG TNV EITTTPASIUOTNTG TOUG, 08 TAKTA XPOVIKG SIGaThpaTa.
Ortav utrapyel OvTIKEIYEVIKA €vBeEIEn 6T i Etaipia dev civar og B8éon va cioTipdler 6AQ Ta TTood Tiou
opeidovrtal, pe Bdon Toug cupBarikoUs Gpoug, DlevepyeiTal OXETIKA eyypagn amopeiwong. O InuiEg
QTTOUEIWONG, TTOU TIPOKUTITOUY, KATaXWwpoUvTal ot sUOEias OTa OTTOTEAETHATA.

2.6 Popog s1c0dnuaTOg

O @bdpog e1oodfpaTog amoTeheiTal Ao Tov TREXOVTA Kol Tov avaBaAidpeve ¢opo.,

O TpExwv @opog NG Xprang TepIAaEBAvEl ToV avapevopevo va TTANpwBE! @apo eTTi Tou @opoAoynTéou
EI000NUATOG TNG XPAGNG, BACEI TWY QOPOAOYIKWIV CUVTEAEGTWV TIOU IoXUoUV Katd TNV nuepounvia
KAEITIIATOG TOU IG0AOYIOHO0.

AvaBaiiopevog @opog givar o @opog TTou Ba TAnpwOEl i Ba avakmBei oto pEMAov Kl OXETIETal pE
AOYIOTIKEG TIRAGEIS TToU Eyivav KOTA TN SIGPKEIA TG KAEIGPEVNS XPNOEWS aAAG BwpolvTal wopohoynTéa
£0080 1] EKTIECTEQ £6080 PEANOVTIKWY Xprioewy. YTTOAOYIZETAL ETT TWVY TTROCWPIVIIY SI0POPUIV PETAED TriC
POPOACYIKNG BAONG TWY QTTAITACEWY KAl TWVY UTTOXPEWCEWY KAl TNG QVTICTOIXNG AOYIOTIKAS TOUS agiag.

O1 avaBalAopeveg @opoloyikEG OTQITHOEIS KOl UTTOXPEWOEIS UTTOAOYIOVIQE [E TOUG QOPOAOYIKOUC
OUVTEAEOTEG TTOU OVOHEVETQ VO £QapuooTolV oy TTERi0do KaTd TNV oTroia 8a TakTomoINBE 1 amaitnon
} N UTToXPEWwOoT, AauBAvovTag UTTOWI TOUS QOPOAOYIKOUG CUVTEAECSTES (KO VOHOUG) TTOU £XOUYV BeoTTIoTE]
HEXP! TNV NUEPOUNVIQ TOU IGOAQYICHOU.

O1 avaBaAAGpeveg QOpoAoYIKES amralTroelg avayvwpifovtal poéve otav miBavoAoyolvrar peAAovTIKd

poporoynTéa KEPDN, amd Ta OTToia TTAPEXETAl N BUVATOTNTA VO EKTTECOUV 0! QVTIOTOIKES TTPOGWPIVES
diagopEg.
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O @opog sicodrparog, Tpéwy 1§ avapaildpevog, karaxwpeital omy Kardotaon AmoteAeopdtwy f
ameuBeiog oty KaBapr) ©fon av agopd aToixeia TTou éxouv avayvwpioBel ameuBeiag oty Kabapn
Ocorn.

2.7 Tapeioka d1aBEgipa Kal TOUEIOKA ICOBUVOHa

21V Kamyopia autr TrepIAGpBavovTal Ta XpnuaTika SiaBioipa oro Tapeio, o1 KataBéoselg ot TpaTelsc Ko
ol BpaxurrpdBecueg emeviloes (SIGPKEINS RIKPOTEPNS TOU TPIRvOU) GUEONS PEUCTOTTOINCEWS KAl
HNBevIKoU Kivolvou.

2.8 MNpoAsysig

MpoBAgwelg yia evBeXOMEVES UTTOXPEWTEIS avayvwpilovtal 6Tav n Evaipio £X€1 TOPOUCES UTTOXPERCEIC
VOUIKG 1 HE GAAO TPOTIO TEKUMPIWHEVES WC OTTOTEAECUA TIOPEABOVIWY yeyovoTwy, gival mlavh n
EKKQBGPION TOUG HETW EKPOWY TIOPWV Kat 1 EKTINGN Tou akpPIBOUC TTOCOU TNG UTTOXPEWONS UTTORE! v
TpaypatoTronBei pe aflomoTia.

O1 mpoBAyerg eTIOKOTTOOVTCE KaTd TG nuepopnviec OUVTOENG Twv OIKOVOUIKGW KOTOOTAOEWY KAl
TIPOCAPUOCOVTAl TTPOKEINEVOU v QVTaVOKAQUV TIG BEATIOTEG TRPEXOUOES eKTIUACEIG. Ol evBEXOUEVEC
UTTOXPEWOEIG YIX TiG oTToleg dev eiven Bavr n expor] TOPWY YVWOTOTIOIUVTOE £KTOC £dv Bev tival
onuaviikeg. O evBexdpeveg amaitioels Sev  avayvwpiovial OTIG OIKOVOMIKEG KOTAOTACEIC OAAG
YVWOTCTICIOUVTO EQOGOV 1} EIGPON OIKOVOUIKWY WEEAEIDV sivay TNBavr.

2.9 Azitoupyikég proBwoeic

Zulguwvieg moBhoswy, Otou o expoBwig petaBiBada To DIKaiwpa XprigEws £vOg OToIXEIOU TOU
EVEPYNTIKOU VIO HIC CUPQWVNUEVT XPOVIKA TiEpiodo, Xwpig woTéoo va PetaiBader kal Toug KivBUvoug kal
avTapoiég TG 1BIoKTOIag Tou Trayiou oroixeiou, Bewpolviai wg AeToupyikéc wobBwoeg. H Eraipia
ouvdmrel oupBaceg MIoBwotwy el Trayiwy we podwTRG. O TTANPWHES TTOU YIVOVTAI VIO AEITOUPYIKEC
HIoBwoelg (kaBapég amd Tuxov kivnTpa Trou TIPosEEPBNKaY atmd Tov eKpglwTh) Kataxwpolviar ota
arroTeAEopaTa Xprioews, avoroyikd Kard T Sidpkea Tng Hiobwang.

2.10 'Ecoda

Ta £00da avayvwpifovial oto Babud Tou 10 oIkovopIKG OPeAog avapiveTal va s16pedasl oty Etaipia ko
To UWog ToUG PTTopEl agioToTa va peTpnBei. H avayvibpion Twy 008wy yivetal we e€AC:

> Eooba and mapoyrt unnpsaiiv
Ta £00d0 amo TNV TAPOXT UTIMPETIIV KOTAXWPOUVTAI ATV N UTIMPEOia £X&l TTAPaoXEBE!.

» 'Eooda amd roKoug

O1 1okor £goda Aoyifovial ge Baor Ty apxr Twv deBoUAEUpéviov.

2.11 Tuvdedepéva pépn

ZUppwva pe 10 1AS 24, guvdedepéva pépn via Ty ETaipia Bswpolviar:

a) n UNTRIKAG g eTaipia Alpha Bank xal vopikd Tpoowma Ta omoia guvigTodv yia Ty Etaipia f T
unTEIKI TS Alpha Bank:

i} Buyarpikég eTaipieg,

i} kovorrpatgiee,

i) cuyyevelg eTaipieg
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iv) TuXOV TIPOYPUHHA KABOPIOUEVILY TIOPOYUYV, £V TTPOKEIREVL TO Tausio AAnAoBonRBeiag
Mpoowmkol Alpha Tpamélng FioTewg,

B) Zuvdedeptva pepn yia Ty Etaipia amoteAolv kar To Topeio XpnUaromaTwTikAg ZTabepdTnTag Kabwg
Kai o1 Buyatpikég Tou eraipieg di6T oTa mAgicia Tou N.3864/2010 To Tapgio XpnuartomoTwTIKAC
2TaBepOTNTOG QTTEKTNOE CUMPETOXA OTO AIOIKNTIKG ZupBolhio oAAd kol ot onpaviikés EmTpoTéS NG
Alpha Bank ko katd cuvétreia Bewpeital 0TI GOKel onUavTiki mMppor 08 QuTrn.

Y) QUOIKG TTpOOWTTT Ta OTToI0 AVAKOUV OTU BACIKG BIOIKNTIKA OTEAEXT KOI OTEVA OUYYEVIKA TIPOCWTIA
autwv. Ta Baoikd BioiknTIKG oTeAéxn armoTeAolvial amd GAa Ta pEAn Tou Aloikntikod ZupBoulioy g
Eraipiag, ra pEAn Tou Aloikntikou ZupBouliov kot Thg Exteheomikiic EmTpoTig ng Alpha Bank, svi wg
OTEVE CUYYEVIKA TOUG TTpOcWTIa Bewpolvial o1 olduyol KaBWg kal of guyyeveic o' BaBuod autdv kal Ta
eEAPTWHEVT PEAN QUTWY Kat Twv GUZUYWY TOUG

EmirAéov, n ETaipia yvwortotrolei ouvaAhayEég Kol UQIOTAPEVT UTTOAOITIOL WE ETQIPIEG, OTIC OTTOIEC TA
AVWTEPG TTRPOTWTT QOKOUY EAEYXO 1} aTT6 KoivoU éAeyxo. EIBIKOTEPT N eV AOYW yvwaTomoinon agopd
OUUMETOXEG TWV QVWTEPW TTROTWTIWY OE ETAIPIES UE TTOCOOTO avITEPC Tou 20%.

2.12 ZuykpITiKa oToIXEix

O1ou KpiveTal QTTAPAITNTO, T& TUYKPITIKG GTOIXEIQ TNG TTPoNYOGHEVNS TIEPIGBOU QVATIPOCAPHOToVTN yIa
va KaAUyouv aAAayég otnv TTapouciaan g Tpexolone mMepiddou. Ta CuykpItikd oTtolxeia agopolv Ta
UTTOAOITTA TWV SNUOGIEYPEVIWY OIKOVOUIKWV KATAOTATEWY ¢ Xphong 2013.

3. 'Ecoda poundaiwy

Ta avwTEpw £00da agopolv TIg TIpopRBeIEg Tou eioTTpdTTel N Etaipio amé T Siaxeipion Tou apoidaiou
kepahaiou ALPHA - TANEQO AKEZ xai avijABay kard Tn Sidpxeia TS XpHoswe ot sup® 750.000,00 600
Kal oy TTponyoUuevn Xpion.

H Alpha TANEO AKEZ, w¢ apoiBaio kepdhaio, armotesi etaipia aidikric doprg. H Fraipia Sgv BiabBére
GUECN OUMMETOXH OTO eV Adyw apoifaio Ke@GAQio kai emnmmAéov, napoiffi TOU EIOTIPATTE v T
diaxeipion Tou eivar otaBepr). Qg ek TolTou N ETaipia dev aokei eéAeyxo otnv Alpha TANEO AKEZ kabBug
Dev UTTAPXEI BUVATOTNTA va XPNOIOTTCICE! TV I0XU TNE YIX VA ETINPEACEI TO YOS TWV ATTOSOTEWY TTOU

AapBavel. O ararmiosig ¢ Etaipiag amd v Alpha TANEO AKEZ v 31.12.2014 avipyovTav 08 Eupw
375.000,00.

4. ‘ESoda Tpopndaiv
Ta £60da TrpopnBaiwy avaAlovial we e€NAG:

ATré 1" lavouapiou éwg

31.12.2014 31.12.2013
ApoiBn diaxeipiong (ALPHA VENTURES) 75.000,00 75.000,00
ApoIBn Bepato@uiaka (ALPHA BANK) 21.000,00 21.000,00
ZUVoAD 96.000,00 96.000,00
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5. Normrég Bartraveg

Awd 1" lavoudpiou £we

31.12.2014 31.12.2013
ApoiBéc & £50da Biknydplov 9.124,47 49.334,36
ANOIBEG OPKWTWY EAEYKTWV AoyiaTwv (Enp. 17) 6.950,00 6.950,00
Norég auoIpEg TpiTwv 26.523,77 30.455,19
‘EE0da TNAETIKCIVIOVIWYV 1.381,78 2.933,87
dopol TEAN 29.057,32 20.214,91
Evoikia AeiToupyikwv IoBwaswy 4.375,66 2.743,24
Ac@dhioTpa 1.565,23 1.801,02
‘EEoda ueragopuiv 325,28 563,06
‘ELoda tagidiwv 913,31 2.824,36
‘E€oda TrpoBohng & Siaerjiong 1.494,48 1.559,31
ZuvlpouEg 420,00 420,00
EvTutta & ypaiki 0An 358,15 41,53
Aidgopa £606a 2.974,87 4.069,45
Zovoho 85.464,32 123.910,30

6. XpnpaTooikovopiKd atroTeAéopara

Ao 1" lavouapiou éwg

31.12.2014 31.12.2013

Xpnuarooikovouika éooda
Toxol KaTaBigewy 42.895,23 41.427,29
42.895,23 41.427,29

Xpnuarooikovouikda é§oda
Alapopa ££oda Tpamedwy ko Ao guvagr] Eoda (269,60) {131,48)
{269,60) {131,48)
42.625,63 41.295,81

7. ®POpog £100BARKATOC

Me 10 GpBpo 58 Tou N.4172/2013 «Kwdikag Poporoyiag Eigodriilatog» TRoBAETTETal 6T Ta KEPSN amd
ETTIXEIPNHATIKT dPACTIPIOTITA TTOU KITOKTOUV Ta VOHIKG TIpOCWTITA QopohoyolvTal Ue oUVTEAEDTTH 26%.

O @opog cioodruaTog TTOU KATAXWPENBNKE TNV KATACTAoT ATOTEASOUGTWY XPAOEWS OVOAUETAl ¢
axkoholBwg:

ATré 1" lavouapiou éwg

31.12.2014 31.12.2013
TpExwy @épog 160.339,61 167.410,98
Popog ArrebBepaTikwy Tou v.4172/2013 1.797 44 -
Zovoho pépou eicodfparog
OTNV KAUTAOTAO! CITOTEAETHATWV 162.137,05 167.410,98

O @bpog, emi Twv Kepdv Tng Etvaipiag, Biagépel amdé 10 BewpnTikd TOoO TToU Ba TIPOEKUTITE
XPNOIUOTIOINVTAG TO CUVTEAEDTI QOpoU £TTT TWY KEPSWY TNS. H Biagopd Exel wg eEfC:
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Zupguwvia @oépov Eicodiuarog

31.12.2014 31.12.2013
Yo %

Képdn Tpo gopwv 614.125,58 369.547,30
Popog Eigodijjarog 26,00 159.672,65 26,00 96.082,30
Avénon/{usiwon) mpospydusvn amo:

Eio63npa pn utraySueEvs oTo @opo -- -- {0,14) (530,95)
‘EEoda pn ekTECTED 0,11 666,96 17,49 64.624,67
$Popog ammobBepoTikiyv Tou v.4172/2013 0,29 1.797,44 -- -
Aiapopd pdpou eigedtjarog xpriong 2012 -- -- 1,96 7.234,96
Zavoho 26,40 162.137,05 45,31 167.410,98

Me 10 GpBpo 48 Tou N.4172/2013, 1o evBOMIAIKG pepiopara Trou Katapahlhoviar 1600 aTrd nuedatréc 600
Kol 1o aAAodamés eTalpieg Tou givar PopoAOYIKOI KATOIKOI Kpdroug péhoug e EE kal avijkouv aTtov ibio
OprAo amaAAdooovTal 1000 atré To POpo £1008AKATOG GO0 KOt aTid TV TTApPAKPATNon, £gaoov o AGTITNG
TOU WERIOHATOG KATEXEI TTOCOOTG CUPPETOXNS 10% OTO PETOXIKG KEQAAGIO TOU VOWIKOU TTROCUITTOU TTOU

dlavéper Kal 70 EAGXIOTO TTo0000TO cuppetoxfic BiaxpaTeitar i TOUAGYIoTOV 2 1N, Ta avwTépw 1oxlouv
arrd 1.1.2014,

Me 10 GpBpo 72 Tou vopou 4172/2013, Ta pn SiavepnBévia 1 KEQGAIOTIOINGEVIA a@OPOAGYNTa
QTTOBEPATIKG TWV VOUIKWV TTPOOWTIWY OTIwS autd oxnpariodnkav Péxpl kar TNy 31n AekepBpiou 2013,
kol TQ OToia TpoEpxovTal aTmd apopoAdynta képdn Tou N.2238/1994, oe TepimTwon BIGVOHAS 1
KepoAaioTroinong Toug péxpr 31.12.2013, popoAoyolvral autoteAig HE GUVTEAEDTH 15% Kai eEavTAeital 1)
POPOAOYIKN UTTOXPEWAT] TOU VOUIKOU TTPOCWTIOU Kal Twv petdxwv Tou. Amé 1.1.2014 kor perd, Ta
QVWTEPW OTTOBEMATIKG GUPYNQIJoVTAl UTTOXPEWTIKE OTO TEAOG KGBe popoloyikol £Toug e SnAwBticeg
POPOAOYIKEG CNPIEG ATTO OTTOIGBATIOTE aITiat TTOU TTPOEKUWAY KATA Ta TeAEuTaia 5 €1 HéEXDI ESOVTAROEDC
Toug. ZE WEPITTWON Opwg diavoprc A KeaAalotroinong Toug amd 1.1.2014 uTTOKEIVTAl OF QUTOTEAR
popoAoynan He cuvteheot 19%. Amé 1.1.2015 Sev emmpémreral n TAPNON SIBIKWY AOYUPIOCHDY
QEOPOASYNTWY QTTOBENATIKWY.

Eviog g kAeiduevng xpriong n Eraipia ke@oAqiomroinoe amoBepaTikG Troool tupd 9.460,22 kal
KaréBaiAe popo Troooel supw 1.797,44,

H gopohoyiki dndwaon g Etaipiag yia ™ xprion 2010 dev éxer eSeTaadei amro Tig Popoloyikés Apxés. e
HEAAOVTIKO OPOAGYIKG £AEYXO, O QOPOACYIKEG ApXEG PTTOPOUV va {nv omodeXBolv OUYKEKPIMEVEG
BATTAVEG WG EKTTIITITOPEVEG VIO TIS XPrCEIS QUTEG KAl VO TTIPOKUWEI TTPOGBETOE pOpog cioodripatog. Kard
TNV eKTiENonN g Aloiknang g Evaipiag of TpéaBeTor ¢opor Tou evieXOpévig KATaAOYIoTOUV OF Bapog
NG eTaIpiag dev Ba £TTNPEATOUY OUCIWBLIC TN XPIHATOOIKGVOIKY TnG Béon.

Me 10 GpBpo 65 A Tou N.4174/2013 o Opkwroi EAeyKTEQ AOYIOTEC KQ1 O EAEYKTIKEC £TQupicC TroU
Blevepyouv UTTOXPEWTIKOUG €AEYXOUG OF QVIBVUUEG ETQIPIEG UTTOXPEOUVTON OTNv £K30OT ETHOIOU
TNOTOTOMTIKOU WG TIPOG TNV EQAPLOYH TWV POPCAOYIKGY SIATGEEWY 08 QOPOAOYIKG avTikeipeva. To ev
ASyw mMOTOTTOINTIKG UTTORAAAETAI aPEVOS HEV TTNV EAEYXOHEVN £TQIPIC evTOE 10 NUEPLIV GTTd TV UTTOROAR
MG dAWTNG POPOU EI00BAUATOS, APETEPOU B NAEKTPOVIKA GTO YTToUpYEio OIKOVOUIKGY TO GpYSTERD OF
10 npépeg amd TNV nUepopnvia Eykpiong Tou looAoyiopod amd T Mevikr) SuvéAeuon.

MeTd TNV TTapéAeuorn SEKAOKTY unviyv atrd Ty €kdoon ¢ EkBEoswg PopoloyIkig ZUNHOpOWONS Xwpic
EMPUAREN Kal pe TV TrpolimoBeon &mi dev £x0Uv evToToBEl GOPOAOYIKEG TTAPUBATEIC aTrd TOUS EAEYXOUC
Tou YTroupyeiou OIKOVOUIKWY, BEwpEital TEPUIWPEVOS O EAEYXOS TG CUYKEKPIMEVAS ETAIPIKAC Xpriong.
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8. Képdn ava psroxs

Baowkdé: Ta BoaoikG képdn avd peroxr] umoloyifovral e Sigipeon Twv xepdwv TG ETaipiag e 10
OTUBUIOPEVO HECO OPIBUG TWIV KOWWV PETOXWV oTn SIGPKEId TNG XPHOEWS, ESCIPOUNEVIOY TWYV TUXWV
ISIWV KOIVIV HETOXWY TTOU ayopdlovia atrd auTr (idieg ueToxEC).

Mpooappoopéva: Ta Tpocappoopéva KEPD avd PETOX TIPOKUTITOUV QTd TNV TTROCAPHOYH TOU
OTABUIGPEVOU HECOU GPOU TWV UPIGTAHEVIOY KOIVIDV JETOXWV TG ETaipiag katd TR SIGpKEIR TRG XPHCEWS
yia BuvnTiKwg ekBOBNTOPIEVES KOIVES ETOXEC.

H Etaipia dev €xel TEToleg katnyopieg SuvNTIKWY TITAWY UE CUVETTEIN TA BAOIKG KAl TQ TTPOGAPHOCHEVT
KEPDN avd pEToyn va eivar idia.

A1ré 1" lavoudapiocu we

31.12.2014 31.12.2013

KaBapd képdn/{{nuieg) perd ammd @opoug 451,988,563 202.136,32
ZTaBUIoPEVOS apIBPOG PETOXWV (TEPAYIC) 1.000 1.000
Képdn/(Znuieg) ava petoxn Bagikd kol
TTPOCAPUOOHUEVA TE EUPLW 451,99 20214
9. AOITTEG ATTAITROEIG
O amrarmosig Tng ETaipicg avaAdovtarl we eEAc:

31.12.2014 31.12.2013
ATTQITACEIG oo EMXEIpHoEIC 381.035,58 254.800,00
ATrouciwaon amaitnong (204.800,00) (204.800,00)
Amraitnon amro TANEO AKEZ 1.500,00 1.500,00
Mpoxkarapohég 6.386,99 1.474,55
‘Ecoda xprosws Souksupéva 381.135,76 813.054,79
Zavoho 565.258,33 866.029,34

Ev10¢ Tng Tponyotpevng xprioewg 2013 n Etaipia TrpoéPn ot armropeiwon moool gupsy 204.800,00, n
oToia agopd ge AngitrpdéBeapun amaiton amd v eTapia Kpitng M — Toarodkng AE. Ta my amaithon
auTry £xer AngBei e€aoedhion TTpoonueiwong aypoTtepaxiou oT1o HpdkAsio Kphitng.

10. Tapeio kot Siabéoipa

Ta dioBéoa avTITPOCWTTENOUY PETPNTE OTa TapEeia TNG ETaIpiag kol TROTIEIKES KATABEGEIC.

31.12.2014 31.12.2013
Topeio 0,26 0,26
KaraBéoeig oyewg 123.817,33 115.273,51
Karabcoeig Tpobeoyiag 1.700.701,25 1.001.228,17
Zlivoho 1.824.518,84 1.116.502,94

Ta daBtopa Tng ETaipiag eivar TotroBetnpéva o TpoBeopiokl katdBeon atnv Alpha Bank n omoia
KararaogeTal oTny Kartnyopla B- ¢ moroAnTmikig SIaBGOUIoNE Twy cikwv Tou e£WTEPIKOU.

270 avwTEpw UTTGAOITIO TWY TTPOBECUIOKWY KATOBE0EWY TTEPIAQUPAVOVTAl BOUAEUNEVOI TOKOI Trogol
euptd 701,25 (31" AexepBpiou 2013 oo eupw 1.229,17).
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11. KaBoapn Béon

i) MeToyikd Kegpahaio:

H Tevikg Zuvéheuon Tng 26% louviou 2014 amogdoios v adgnon Tou Metoyikod KegaAaiou katd supwd
10.000,00, pe kepaiaiotroinon apopoAdynTwy amoBepaTkmy mogol eupw 9.460,22, PHETA TRV KATGROAL
TOU QOPOU TTogoU eupw 1.797,44 (iTol Toas £upw 7.662,78), ot epapuoyr Tou dpb.72 Tou N.4172/2013
KaBWwg Kal pe kepohalorroinon ammd 1o umdAciTo Ei¢ véo ToooU eupw 2.337,22 pe augnon g
ovopaoTIkig atiag Tng peToXN¢ kaTd eupw 10,00.

Metd Tnv avwtépw adgnon To Metoyikd Kegpdhaio avépyetal of eupw 110.000,00 Siaipoupsevo ot 1.000
HETOXEG OVOHaaTIK G agiag eupw 110,00 ekdoTn.

it} TakTik6 AofzpaTiKS:

20ppwva pe Tnv EAMVIKA epTropikh vopoBesia, n Etaipia gival umoXpewiévn va TAPaKpatel amé Ta
xaBapd AoyloTiKG TG KEPDN EAAYIOTO Tr0000T6 5% £TNOIWG WG TAKTIKG aTroBepaTikG. H mapakpdTthon
TTaUEl va gival UTTOXPEWTIKY 6Tav 10 OUVOAO TOU TOKTIKOU arroBeuarikol umepPei To ev Tpito Tou
KarapePAnuevou peToxikol KegaAaiou.

To arroBepaTikG autd To o100 eival poporoynpévo Sev pTTopel va diavepndei ko' 6An Tn Sidpkeia WS
g Etaipiag kai TpoopieTal yia TRV KGAuyn Tuxov UTToAoiTIOU Tou Aoyaplaouol Enpivv £1g véo. Tnv 317
AekepPBpiou 2014 1o ToxTIKG amrobeparnikd Tng Evaupiac aviipxeTto oc supty 34.000,00,

i) ATroteAéorpata €16 vEo:

v 8" etaipikr} Xprion Tou £Ange v 31% AskepBpiou 2014 Trpoékuyav képdn OO0l eupw 451.988,53
TG oToid padi ME TA KEPDN EIg VEO TNG TPONYOUHEVNS XPHOEwS TTocol eupty 1.760.041,43 kai v
KEPaAQIOTTOINON UTTOACITIOU €1 VEOV TToool eupy 10.000,00, BIGUOPPUWVOUY TO ATTOTEAEGUATA EIC VED TNG
XPricews ot kEpSn cuptn 2.202.029,06.

iii) Alavoun pepIopaTwy:
Me Bdon Tnv eAANVIKI EUTTOPIKY) YopoBecTa, ol eTaipieg UTToXpeolvTal OTNY ETAOIN KOTAROA HepiopaTos.
ZUYKEKPINEVQ, SIaVEPETAI GOV UEPIOPA TO 35% Twv KABAPWV KEPSWIV PETA TO PAPO £IGOBANATOC, Kl apoy

OXNUaTIoBEl TO KaTd VOO TaKTIKG arroBepatiké. QoTéoo, Eival eTiong SuvaTh n TTAPEKKAION aTTé TO WG

avw 10X0ovTa, Karomyv adikig eykpiosws amé ™ Meviki Zuvéheuon Twv METOXWwY pe TNV amditodpevn
QITAPTia Kol TTAsiown@ia.

To AloiknTikd ZupBoihio Ba rpoteivel oty Mevikr ZuvéAsuon Tn Ui Siavour Pepicuatoc.

12. Yrroxpewozig yia ¢popo gigodripaTog

31.12.2014 31.12.2013
Tpéxwv Popog EI00dNUATOg 162.137,05 167.410,98
MpokaTaBAnuévol Kar TapakpaTnuévol
PdpoI e100diUaTOg {127.437.27) (85.319,11)
®o6pog amodepamkyv Tou v.4172/2013 (1.797,44) -
Alagpopd @opou e1008RUATOG - (7.234,96)
Zivoho 32.902,34 74.856,91
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13. Aoirég uTmoypEWGEIG

O hoitrég uTroxpewaeig TG Etaipiag kard v 317 AckepBpiou 2014 avahiovtal we Katwtépw:

31.12.2014 31.12.2013
GOpoI-TEAN auOBWY TRiTwyY -- 4.534,00
'ECoda xpriocwg Se0oUAsUNEVT (TTANPWTEN) 4.400,00 4.400,00
MioTwrég dicipopol 6.444,87 4.699,94
Zuvoho 10.844,87 13.633,94

14. Alayeipion XprnHOTOOIKOVOMIKWY KIVEUVWV

Or1 epyacicg ™¢ ETtaipiag evowpathvouv SIGPOPOUS KIvBUVOUC KUPIWG aTTO TQ XPNHATOOIKOVOMIKY
TIEPIOVUCITKG GTOIXEIC KO TIS AOITTEG QTTAITACEIS KABWG KAl aé TIC BpaXuTTpoBeouEs UTIOXDEWITEIS,

o Thorwrikog KivBuvog

O moTtwnkOg Kivduvog agopd TepmT@oeS aduvapiog avTICUURCAAONEVIY va  EKTTANPMICOUY TIG
uTroXpEwoelg Toug. Ma v Etaipia o xivBuvog QuTOG TPOEPXETA QTG ATAITHOEIC EMIXEIPAOLWY Ka
karaBéoeig oTn pPnTRIKA ercpia Alpha Bank.

s KivBuvog peuoToTnTag
O Kivduvog peuaTdtnTag axeTiferan g T Suvatdtnra ¢ ETaipiag va eKTTANPUIGE! TIG XPNHATOOIKOVORIKES
TS UTTOXPEWTEIC OTAV OUTEG YiVOUV OTTaITRTEG.
H TapakoAouBnon Tou KivBivou peuaTOTNTAG ETTIKEVTPWVETA OTH BIGKEIPION TOU XPOVIKOU CUCXETIONOU
TWVY TAUEIOKWY POLV KOI OTNV £E00QAANON ETTAPKWV TOPEIOKWY SIGDETipwy yia Ty KEAUWN Twv
TpEXOUOWY GuvoAhaywv. To Ttapeio kan ta SieBigipa Tng Etaipiag mapkolv yia Ty KAAUW Twv
BpaxuTTpbBeo Y UTTOXPEWTEWY TNG.

+  EmiTokiakog kivduvog

O «ivBuvog erriTokiou TTpokGTITel améd PETABOAEG OTIC ayopég Twv emmTokiwy. H Etaipia dev emrnpeddeTa
ONUOVTIKG QTTo TIG WETARBOAEG Twv emiTokiwy BI0TI Bev £Xel BAVEIOUO, KAl T TOKOQOPG OTOIXEIG TOU
EVEPYNTIKOU TN¢ SEV EiVal OnUavTIKA,

o ZuvaAAaypaTmikog Kiviuvog
To clvoho twv ouvarhaywv g Etaipiag yivetar og Eupw. MBavr) petafoAr twv cuvaAAaypaTikwv
IgoTILIWY dev Ba eTTNPEGOEl TN XPNHATOOIKOVORIKN BE0N KOl TI TAUEIOKEG poég g ETaipiac.

IMvwoToTronoeig OXETIKES PE TRV EUAoYN afia XPHUOTOOIKOVORIKGV HECWYV

H e0Aoyn afia Twv XpnUATOOIKOVOMIKWY OTOIXEIWY EVEPYNTIKOU Kou uTroxpeticswv g Evaipiag Trou
QTTOTIHWVTAI OTO avaTTOORETTO KOGTOG Bev BIAPEPE QUOIWDMS ATTS TRV QVTIOTOIXN AOYIOTIKA. H avwTépw
exTipnon dev BacifeTal 08 GUYKEKPIEVES TEXVIKES QTOTIMNGNS GAAG oTn BpaxutrpdBeopn AREN Touc.

15. ZuvaAAayig ouvBeBepéviv HEPWV

H ETaipia givar eéAeyxopevn ammod T unTpiky ALPHA BANK A E. Trou gival sykateotnuévn oty EAAGSa ko
n oToia Kartéxel (Gueoa kol £upeca) To 100% Twy HETOXWY TNC.

O1 ouvaAhayég TTou agopolv £00da, £6030, ATTAITCEI KAl UTTOXPEWCEIS TIPOS KAl aTd Ta GuvBedepiva
Hépn Tou opikou Exouv weg akohoGBwg:
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A6 1" lavovapiou éwg

‘Ecoba 31.12.2014 31.12.2013
Mapoyr vTnpegiwy 750.000,00 750.000,00
Tokol 37.314,26 40.872,50
Zovoho Ecodwy 787.314,26 790.872,50
‘EZoda
‘EZoda rpouneiiv 96.000,00 96.000,00
AQITTd ££08a 12.825,03 5.380,39
ZuvoAo ES6Bwv 108.825,03 101.380,39
31.12.2014 31.12.2013
ATTOITACEI 2.201.018,58 1.930.502,68
YTTOXPEWCENS 2.818,80 1.161,78

O1 avwTépw ouvarAayég Eyivav pe Baor epTropikols OpOUS TNE ayopdc.
Agv Eouv TTpaypaToToinBel CuVOAQYEG HE PEAN TNG yeVIKRG DieBuvanc.
Emiong, dev £xouv xopnynBel ddveia kan Bev €xouv karaBAn@el ouoiBéc ot pEAN Tou AloKNTIKOU

Zuppoudiou 1 og Ao BIEUOUVTIKG oTeAéxn Tou OpiAou KQi OF CUYYEVEIG QUTWY, KABWC Kal OF AOITId
ouvdedepiva PEAD.

16. EVBEXOHEVES UTTOXPEWOEIG KU SETHEUCEIS

Aev uTiapxouv ETHIBIKEG 1) UTO Bianoia Jiagopéc SIKAOTIKWY 1} DIITATIKWY OpY&vVWY TTOU VO £XOUV
ONHAvTIK ETTMTWON OTHY oIKovopikh kardataon f Asitoupyia ¢ ETaipiag.

Agv uttdpyouv evexupa 1 dAAa Bapn oe Treplouoiakd oToixgia Tng Etaipiag.
Azopeioeg amé Asttoupyikég piodwosig — H Eraipia oav pIcBwThg:

H Eraipia £xel utroypdys 18iwTiké oupguvnikd pioBwong, yio To akiviro omou oteyaletal n
ETTIXEIPNUATIKY TG SpacTnpioTnTa, ue Ty ALPHA VENTURES Aféng v 31.01.20286.

Ta eAdxioTa piobwpara Baoer g oUBACNS AUTAHS avaAUoVTal WS aKoAOUBWC:

31.12.2014 31.12.2013

Ev1og evdg EToug 4.741,68 979,20
Mépav Tou £T0Ug Kal PEXP! TrEVTE €T 23.708,40 4.896,00
ZUvoAo 28.450,08 5.875,20

AvEAeYKTEG POpOAOYIKA XPATEIS:
H Eraipia £xer eAeyBei péxpr T xprion 2009 pe Bdosl To v.3888/2010,

H gopohoyiki dfAwan Tng ETaipiag yia Tn xprion 2010 &ev £xe1 eEetacBel amd Tic Gopooyikés Apxéc. e
MEAAOVTIKG @OPOAOYIKG £AeyXo, O QOPOAOYIKEG OPXEC WTTOpOUV va pnv amiodexBol0v CUYKEKPIUEVES
DATTAVEG WG EKTTITITOUEVEG VIO TIG XPACEIG QUTEG KAl VO TTPOKUWE! TIpAoBETOg @pog sicodhparog. Kard
v ekripnon g Awiknong Tng Etaipiag o mpdoBeTor 9opol TTIoU EVBEXOHEVWS KATOAOYIOTOUY O BEPOg
TNG ETaIpiag Sev Ba eTTNPEAOOUV OUCIWBUG Tr] XPNHATOOIKOVOUIKT TnG Béan,

MNa m xprion 2011, perd v Tapéheuon Tng TpoBeoiog Trou cixe oploBsi pe TRV eyKOKAIo Tou
Ymoupyeiou Oikovoulkiyv (MOA 1236/18.10.2013), Bewpeital Trepaiwpévr pe s€aipeon TEPITTOOEIS (TT.X.
AW TTAQOTWVY-EIKOVIKWV OTOIXEIWY, TTPEOBETN TTANPOPOPNON aTrd GAAEG TINYES, K.ATE) YIG TIC OTTOIES TO
YTmoupyeio OikovopIKWV propel va Intioel emavédeyxo. TNa 1ig xproag 2012 kal 2013 ¢ QOpOAOYIKEC
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gheyyog yia Tnv Etaipia £xe1 ohokAnpwBel kal £Xer MaPel QopoAoyiKG TIOTOTOINTIKG XWwpic emHPUAALH eV,
yia T xprion 2014 o @opohoyikdg Eacyxog TeAet UG eEEMIEN Kai BEV avaPEVOVTCI OUSIWSEIC POPOAOYIKEG
emBapivoeg.

17. ApoIBEg eKAsypivwy aveddpTNTWY OPKWTWIV EAEYKTWV AOYIOTWV

H Eraipia KatéBaAs T KaTwTEP® QUOIBEC TTOUG EKAEYHEVOUC OPKWTOUG EAEYKTEC AOYICTEC:

31.12.2014 31.12.2013

M Tov EALYXO TWV OIKOVOUIKWY KATQROTOTEWY 2.550,00 2.550,00
Vi TO QopOoAQYIKO THCTOTIOINTIKG 4.400,00 4.400,00
6.950,00 6.950,00

18. l'eyovaTa PeT& TNV NUEPOUNVIX TOU IGOAOYIOHOU

Agv UTTAPXOUY HETAYEVEOTEPA TWVY OIKOVOMIKIWY KUTAOTAOEWY YEYOVOTd, TA OTTold va agopolv Tnv Etapia
KOl Yio TO OTIoIO va eTRGAALTON OXETIK ava@opd oUMPWvVa PE Ta Algbvr) MpdTutia XpenpaTooIKOVOUIKNG
MAnpogopnong (ATLXTL).

ABrvai, 25 Maiou 2015
O Mpoéedpog Tou O Avrimrpdedpog & AlcuBivwy O AieuBuvTiig
Awiknmxol ZupBouAiou ZUpBouAog Tou OicovopiKuwwv YTINPECILV
Al0IKATIKOU ZupBouhiou

TUpidwv A, AvEpovikakng Xpriotog N. Kapaumeiag lwavvng A. AUTpag
AANT. Al 504150 ALT. Al 602502 AAT. AZO70305
Ap. ad. O.E.E. A" Taéng 3803

BEBAIQZH

O1 avwtépw Okovopikég KataoTdaelg (0ehideg amd 5 £wg 28) sivar quTég Trou avagépovial oTnyv 'ExBeon
EAgyyou pag ue nuepopnvia 27 Mdiou 2015.

ABhva, 27 Mdiou 2015
O Opxwtdg EAeykTAC AoyioTic

KQTO! AOFIETES
. Crowe Horwath.

Zuvepyalopevor Opkwroi AoYICTEC OLE.

HéAog TnG Crowe Horwath International

dwk. Néypn 3, 11257 ABrva Ayyehog K. AlovuaodtrouAog
ApM. ZO.EA. 125 Ap.M. Z.0.E.A. 39101



