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OPKQTOI AOTIZTEZ

-e;l"-.CroweHorwath,, Epmeipia F'vwon AfiomioTia

"Exfson EAéyyov Ave€aptnton Ogxwtod Ereynty Aoyio)
ITpog toug Metoyoug g Etongiog

«APE COMMERCIAL PROPERTY KTHMATIKH TOYPIXTIKH KAI ANAIITYEIAKH
ANOQNYMH ETAIPEIA»

‘Exbeon eni twv Owovopxov Kataotioewy

Eléyiape mic ouvvnupévee Owovopnés Kataotdosg g Avovoprne Eroupiag «APE COMMERCIAL
PROPERTY KTHMATIKH TOYPIETIKH KAI ANAITYEIAKH ANQNYMH ETAIPEIA», ot onoleg
anotehobviar oand tov toohoylopd g 31 AexepfBplov 2013, Ti¢ #oTHOTHOE GTOTEAEGUATWY YOY|OEWS,
cuvohiol amoteriopatog, petaBolmy WBlwy xepoholuv xon Topelaxdy Eowy Tov eAnge TV NUEQOPMVIX auTY,

nafig xon nepiindy onpoviiney hoyiotav apyov ot pebddwv o hotmée enednynuotinee TAnpopopies.

Eufdvy g Atoinnong yie 1ig Oueovopstég Katuotaostg

H 8uoinnon éyet v evlbvr yioo Ty MoTHOTIOY] ®o EDAOYY] TXOOVLGIACY] XVTAY TWV OMOVOUIKLY KATUCTHOEWMY
abppwve pe T Aebvr Tpotune Xenpatoowmovopwng [Thngogdonone, onwe auta eyouv vobetlel and v
Fupwnaixi 'Eveor), onwg not yio exelveg Tic eowteptués dixildec, mov 7 Stolunor] nabopilel wg ancpaitteg, wote
vao nofioToton SuVeTY] 7 MUTHOTION OMOVORIMGY XUTUOTHOEWY OTUAMLYUEVGY om0 0voteoY] avaxolPeta, mov

owsthetat elte oe andy eite oe Aaboc.

Eufdvn tov Eheynt

H 8uan pog eufivn elvar vo exppdoovpe YhUry el qLTOY TV OMOVOWIXGOY AXTAOTXOEWY e Bdon tov eleyyd
porg. Atevepynoope Tov gheyyo pog odppwve pe o Aebvr Tpdtona Eleyyov. To npdtoma awtd anctoby va
CUPLLOQPWVOUXTTE UE HaVOVES deovioloyiag, xabog xat va oyedialovpe not Stevepyodye TOV €heyyo pe oxOTO
Y amonTon ebhoyrc dlaopdhong Yol TO B8V OL OKOVOWXES XOTHOTHOELS elvor omoALXYWEVEG OO OLOLOSY
ovonot Beto.

O &heyyog nepthapBdver Tn dlevépyetor Sladinactiv yior ™V AmOXTNON EAEYHTIHGY TEXUNQIWLY, CYETIHA UE TOL TOGH
1ol TIC YVWOTOTOL|OELS OTIC OOVOpIxES nortootaoels. Ot emheyduevec Siadwaoieg Baoilovior oy xploy touv
eheyxty| mepthapBovopévne ™e extipnong Twv xwdbvey ouotmBoug ovoxElBEldC TWY OKOVOUIKLY XATACTAUGEWY,
nou opetheton elte oe andty eite o Adfoc. Kotd ) dievépysia awthv Twv sxTiunoswy xv8bvon, o eheyrtig
efetaler g ecwrepinég Shideg mov oyetilovtan pe TNV ®ATHETION o EDAOYY] THEOLOLHOY TWY OLXOVORLXGY
HKUTUOTUOEWY TNG ETHUOLNG, PE GHOTIO TO OYESIAOUO EheyHTMaY StobIHaothY HUTUAANAWY YIo TIS MEQLOTHOELS, GAAY
OYL HE OMOTO THY ExPOOaY] YVOUYC ETL TG GTOTEAECUATIHOTNTAC TV ecwTeptuwy Suhidwy g etatpioag. O
eheyyog mepthapBaver emlong Ty aflohdynor e kX TEAMNAOTNTAC TwV AoyoTinay apywy xat uebodwy mov
yonoponominuay xou Tov EDAOYOL TV EXTPNOEWY oL &ytvay omd T dtoiunar, xxbwg o a&okdoymon g

GUVOALXT]C TLEOLOLXOYIC TWY OIUOVOULKLAY KATACTATEWY.
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OPKQTO! AOMIZTES
. Crowe Horwath.

[TioTebonpe OTL T EASYXTIE TEXPTOIO TOL EYOUE CUYXEVTQWOEL ElVoll ETHEXY Hat xoTeAAnAo Yo Tr] Bepehlwon

TG SAEYATIHNG HOC YVOUYS.

Tvopy

Kot 1 yvoun pog, ot cuvnupévee Omovounes Kataotdoete nogovotalouy ebroya, and xdbe ovotwdn dnoldn,
v owmovopunt] Béon e Eraplag «APE COMMERCIAL PROPERTY KTHMATIKH TOYPIZTIKH KAI
ANAIITYEIAKH ANQNYMH ETAIPEIA», notd v 311 AsxepBplov 2013, ) yonuotoomovopny g
emiBoon nan Ttg ToelomEG TNG EOES Yot T XeNon mov Eknfe v nuesgounvia auTy, obppwve pe T Awbvi

[pdtne Xenuatoomovoume [Thinpopdornone, 6mwg autd gyouvy viobetBel and v Eupunaixy Evwor.

Avawopd ent dddwv Nopudv o Kevoviotswy Ospdtwy

EnainOedoope ™ ovppuvie o v aviatolynorn tov mepeyouévon ¢ Exbfeong tov Atoumtixod ZupBovkiov

ue 1ig ouvnppéveg Owovopés Katootdoeg, oto mhaloto tov optldpevey omd to &gbpa 43a xow 37 tov %wd. N.

2190/1920.

ZOA AbBnva, 261 Moifov 2014

OPKQTOI AOFMIZTEX
. Crowe Horwath.

Zuvepyolopevor Oprwtol Aoyloteg a.e.

uehog e Crowe Horwath International

@wx. Néyor 3, 11257 Abnva Lwéwwng E. Moavwing
ApM. Z.O.E.A. 125 AM. X.0.E.A. 13871




Owovopinég Kataotdoeg
APE COMMERCIAL PROPERTY A.E. e 31 AexepBoion 2013

Owovoputég Kataotaoerg g 31 AeuepPpoiov 2013

Katdotoon Amotedeopatmy

(mood ae vpa)

And 1n Iuvovapiov wg

Zypeiwon 31.12.2012

Kbrhoc epyaativ 3 0,00
Kootog napoyng vrrgeotwy 0,00
Muxtd xépdn 0,00
Aowa éooda expetaddehoeng 0,00
‘BEo8u dromntiung hettovpylag & (45.203,20)
Asitovgyund $€08u (45.203,20)
XOUOLTOOHOVOUIMS ATOTENET LT 5 387.800,44
Avahoyia nepdov/ ((nutwv) and cuyyevelc etonpeiec 6 (3.295.960,00)
Kepdy /(npieg) motv To @oQo eloodnpatog (2.953.356,76)
Dopog etoodnyutoc 7 (33,42
Képb /({npieg) pete To oo sloodnpatog (2.953.390,18)
Kepdn /(Enpieg) pete to oo sloodnpatog avi

petoyy BuoinEg xo TEOCUQUOCPEVES OE ELOW 8 (328,15)

O cuvnppéves onpetwoetg (ogh. 9-35) anoteholy avanOOTAOTO UEQOS TWY OLXOVOUXGY KATACTHTEWY.




APE COMMERCIAL PROPERTY A.E.

Owovopuxés Kutaotdoetg
™G 317 Aexepfotov 2013

Iooroyiopoc

9" Erouout yonon

ENEPI'HTIKO

My »xuxhogoody eveQynTHO
Enevdboelg oe ouyyevelg etaupeieg

Aot meptovotond otoryeio
AvoBoahAOUEVES POQOAOYINEG ATALTY|OELG

ZOvoro pv #OUAOPOQOLVTOG EVEQYNTIXOD

Kuxhoypogodv Evegynrinod
Aotnég amothostg

Totpeton Srabéotpo no tooddvorpa
XOvoAo %0KAOPOQOVVTOG EVEQYYTIHOD

Zovoro Evegyntuod

KA®GAPH OEXH

Metoyind negaroto

Atapopd o ExB00Y HETOYWY LTEQ TO AOTLO
Amoteléopata eIg vEoV

Zovoro xulupng OEoswg

YITIOXPEQYEIX

Mostgonpoleoueg Ynoypetoelg
AvaBoarhOpEVES POQOAOYVIHES LTOYOEWOELS
2Zbvodo paxporpdbeguwy vroypewoswy

Booayvnpodleouec Yroyoewaete
Aotnég vroypewoELg

2ovodo PpayvrpdOsauamy voypemoeay
ZOVOAO LTIOYQEWGEWY

Zivoho xabopng 0Eoswg ot vTOYEEMOEWY

(moad os cvpe)

31.12.2012

49.904.952,50
833,79
13,24

49.905.799,53

45.827 42
12.830.468,94
12.876.296,36

62.782.095,89

90.000,00
69.370.000,00
(6.684.921,03)

62.775.078,97

0,00

0,00

7.016,92

7.016,92

7.016,92

62.782.095,89

O ouvnppéveg onpetwoetg (oek. 9-35) anoTelodv GVATOCTHOTO UEQOC TWV OXOVOUIXGY KA TAOTUTEWY.




Owovopineg Katuotdoeig

APE COMMERCIAL PROPERTY A.E. g 31% AsxepBolon 2013

Kutdotaon Zovolixod Anotehéopatog

(moad as evpa)
Ao 1n Iuvovagion wg
: 31.12.2012

Képdn / (Znpég) petd o Qoo cig08Mpatog

nov aveyvweiclnxey oty Ketdotaon 8
Anotedeopdtwy

Anoreléauara mov xutayweysxay arncvlslus
oryv Kabopy Ocon:

Avedoyie xepduv / ([Cnpiew) and cuyyevelg
Erouplec

ZuvoMnod «noTéhecpo YONOEWS, PETE TO GOQO
ElGOONPUTOG

(2.953.390,18)

(32.930,00)

(2.986.320,18)

Or ouvnppléveg onpetwosts (oek. 9-35) anoTehoby aVETOOTHOTO HEQOS TWY OLXOVOUUGY UXTOTTUCEWY.
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APE COMMERCIAL PROPERTY A.E.

Owovopxés Kataotdostg
™5 31 Aexepfoiov 2013

Koataotaon Tapetaxwv Poov

Acttovgyinég SpuotnoLoTrTEg

Kepdn/ (Znuieg) now 10 9o eioodhpatog

[Théov/ (peiov) mpocapuoyEs Yot @

AnocBéoelg

Amoteléopota ond emevduTiny] SpuoTELOTN T
Avahoyio (xepdwv) / {nutwv and ovyyevelc etoupleg
Xoswatxol to%ot xot cuvopr| e€odo

IThéov/ pelov npocappoyes yio petaBoléc hoyapraoumy
uepohaion %xivnornc 7 mou oyeTi{ovion e TIC AELTOVEYIXES
SpaoTnEOT TS

Meiwon / (adénom) amoutioewy

Melwon) / abénor vroypewoewy (Thnv toomelny)
Kpeworuol tonot rar cuvorpr] e€oda wortofeBinpéva
Zhvodo etogowy / (exgov) and Asttovgyineg
Spuatyorotyeg (o)

Enevdutxeg Spaotnoiotyteg

Eniotpoph petoynol wepaialon cuyyevois etongeiog
Tonor etompoybévieg

Zbvoro etogoiw / (expocw) and emevButingg
doaotngromres (B)

Xonpoatodotuee SpacTNolOTNIES

KoOopn adEnoy / (peiwoy) oto tapetasc Stabioiper son
woBivapa yeicews (¢) +(E)+()

Tapeland Sbeotpo xot tooddvepa evaping yonosws
Teapetond Srabeotpe o tooddverpe MEng yenoews

(moad oe cupes)

And 1" Tuvovagiov éug

31.12.2012

(2.953.356,76)

648,30
(387.812,44)
3.295.960,00

6,00

140.651,44
2.146,12
(6,00)

98.236,66

12.216.948,39
254.869,23

12.471.817,62

0,00

12.570.054,28
260.414.,66

12.830.468,94

Or ouvnppiéveg onpletwoetg (aeh. 9-35) amoTehodv avamOoTOOTO HEQOC TWV OIXOVOUIYXOY XUTUOTHCEWY.



APE COMMERCIAL PROPERTY A.E. Oweovopncss Kxmuasiosis
™g 317 AexepPoiov 2013

ZY|PEUNCELG ETL TMWV OIMOVOPIXMY XATHOTHUCEWV

1. Tevinéc mingoypopisg yio v Etongio

H etoupioc «APE COMMERCIAL PROPERTY KTHMATIKH TOYPIZTIKH KAI ANAIITYEIAKH

ANQNYMH ETAIPEIA» (n «Etogion) pe Soprtnd titho “APE COMMERCIAL PROPERTY AE.”,

t8pulnxe o 2005 %o edpedet atrv Abiva, et g 0dobd Tavemotnpiov 43. H Etapioa elvar syyeypoppévn oto

Mrnrpwo Avavdpwv Etawpetdv pe apbud 58599/01/B/05/192. H Sidpxed g éxet optablel yix 50 étv, 1ot

péyot v 311 Aexeufptov 2055.

O oxonog g Etotplac, odppuva e 10 xotaoTatine g, elvat:

o) H anontnor, expetdhhevor, owmodounoy, Suysiowoy, sfonoinoy, Swbzar now avamtoln mdong whoewg
ALV TWV.

B) H ovéyepor omodopny epyohaBing 1) fe avTiaoooy).

y)  H andntnon omonédwv st hotmimy axiviiwy, elte Tpog oxodouyor, eite TPOG eMoxeLy] 1) avanohuino,
noBwg son 1) LeTHTWAN oY ALTGV.

8) H %2’ otovdnmote 1pOT0 EMUETHANEVGY] AXLVITWV KL BV YEVEL ATV UATIHMY CUVIARXYGV.

e) H duxpecorafBnon oe expetaiievon anwntwv pe npounetor.

Q) H eundvroy] ouveipmy cO)LTEXTOVINGY, GTUTIAWY, L1YOVOROYIHMY ol TOASOBOUKMY HEAETOY.

n) H avunpoownevoy xot v cuvepyooia pe npedamodc no aAhoSamoe olxove VALY CHOTWY.

0) H nopoyn vanpeotwv HereTnc, nataoxevyc, emiBhedng uon dtoryelolong Teyviwy EQYwy.

n  H mogoyn vinpsoiwv cupPobhov emyelproewy oxiviTig mepouciog, wg wor ndbfe ovvougoldg pe awLTHY
SpaotnoloTTaC.

%) H avéyepon xou expetddhevor] TouotoTnmy povadwy.

) H downor ndong whoews TOLQLOTINGY ENLYELQTOEWY EGWTEQHOL %ol eEwTeotxol.

W) H mogoyn ev yéver cuuBovkevtindy umroectwy, vINEEctwY Slolunong Mol BlayelpLoNg EMLYELONCEWY, WS KoL
UTOCTNQIATIXGY LTYOEGLHY TEOS TELTOL PuotMe ¥ /%ot VOpxd TEOoWN, O¢ OMOOSNTOTE TOMEN TVG
owovopnng Lune.

v)  H andutnom, Suryelpion xo Sidbeor uetoymv xot eV yével UeTOYIMMY SIUAWURTEY, ETOUOMWY HeQLBlwY 7]

TThv ETOUQELGLY OTOWGENTOTE LOQYNS XAl OILOVORXNG BOXCTNOLOTYTAL.

H Erouplo amotehel nowompabia tov etapiovy ALPHA BANK A.E. nat TPATIEZA TTEIPAIQE AE. sve 1o
T0C0OTH cuppetoyne Twv etupwv ovtav oty APE COMMERCIAL PROPERTY KTHMATIKH
TOYPIETIKH KAI ANAITTYEIAKH A.E. xotd v 31.12.2013 Srxpoppmvovtar we eéng : ALPHA BANK
A.E. 72,20% »ow TPAIIEZA ITEIPAIQY A.E. 27,80%.

O owovopxée nataotdoec s Etuplog nephapfavoviar o1te  omovoutxés xotaatacelg ouv Opilov ety

e “ALPHA BANK?”.



APE COMMERCIAL PROPERTY A.E. Otcavoyisg Kecaouresis
g 31" AsxepPpoiov 2013

Zivleon Atotuntinod ZupSoviiov

Avtwviov Magovva [lpoedpog & Atsvbivoveo EopBovkog
Zvppanoc Abaviotog Avtimpoedpog

Zrobdxng Avtwviog Meéhlog

AT0GTOAOTOVAOG Eevopmy Meékog

[Momowdvwou Iewpyrog Meélog

Kopmodehhne 'ewoyroc Mehoc

Mmnoapdng Eupavouni Meéhog

H Onrelo tov Atowntinoed Xopfoviiov Anyer v 307 Iovviow 2015

Enontedovow apyn: [Teprwgperor Atuxng, Ievieny AedBovo
S gupee 24 1 M

Avanthfeng

ApiBpog Mytomouv Avwvipwv Etagiov: 58599/01/B/05/192

ApBpog popohoyuot pytemon: 999080420

Opxwtog Eheyxtig — Aoytotyg: Twdvwne E. Mavwlrng
Zovepyalopevor Ognwtol Aoyioteg o.e.
werog g Crowe Horwath International

Zovegyalopevy Tooanelo: ALPHA BANK

To Arounnd ZvpBodho e Etouplog evéxptve Ti¢ OMOVOUINES XATOGTAGELS, TG IT° eToUEIXTG YOY|07G ToL EAnte

v 317 AexepBoiov 2013, omv cuvedplaon touv e 237 Maiow 2014,

2. AxolovBobpeveg hoytotinég agyés

2.1 Baoy magovainong

O napoboeg Owovopnés Kataotdoerg apopodv ) yonon and 11 Tavovapiov éwe 311 AexepBotov 2013, xo
eyouv guvtoryDei:

o) ovppwva pe to Aebviy Ipdtna Xenuatoowmovopng Iinpowodpnene (AILXIL), onwg awtd viobetodvio
and v Eupwnainy ‘Evwor, Bdoet tov Kavoviopot aph. 1606/2002 tou Evpwraixod Kowofovliov xot tov

ZopBoviiov e Evpwnaixns Evwong g 197 Tovkiov 2002.

To mood mov TepthapBovovior oTig TaEOLOES OOVOpIKES xotooTtdoels Tapovodlovial oe  Bupw, extdg av

OVOUGEQETO!L BLOPOOETIXG OTIC ETULUEQOUS OY|UELMCELS,

O extpnoeig xou To nQiTota mov epoppoloviar and v BEtouplo yio ) Mdn amopdoswy %ot ot omola
emneedlouy T GivIoky] TWY OKOVOIXWY KATacTdoEwY oTrpilovtal ot toToExd dedopeva xat oe vrobéoelg mov,

ud TG Tapoboeg ouvlTKes, npivovTat Aoyixéc.
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APE COMMERCIAL PROPERTY A.E. Oreovopies Koo
g 31" Aexeppoiov 2013

Ot exTiuoeg 1ol T %ELTHELL AN amopdoewy emavexrTLwvToL Yo vor AdBovy umodn Tig Téyovceg ekehlgerg nat
Ol EMATOOES OmO TuYOV ohhoyée TOug avayvwEIlOVTAL OTIC OLMOVOUIXES KOTUOTICES XOTE TO YQOVO TOL

TEUYHATOTOLODVTAL.

Or hoyotinég apyég mou éyst oaxoroubioer 1 Etawplo yioo ) ooy Twv eTNOIWY OLUOVOIIXGY AUTHCTOOEWY
Eyouv epaopootel pe ouvénelo orig yonoets 2012 xon 2013, apod, emngdoleta, ehpbinouy unddn o roTwTEEW
véa mpotuma, 7 Stepunveir 20 xou o TpomoOnOoE TEOTHITWY TOL exdOONxay and to ZupBodio Aebvav
Aoyotiniy Tlpotdmwy (IASB), woBethOnpuay omd v Evpwnoixy Evwer o v epoguoyi toug ebval
vroyeewtxy and 1.1.2013:

¢ Tgononoiney tov Awebvoig ITgotdinon Xenpatoorovopnng IThngopognoews 1 «Koatnd Adveton
(Koavovioude 183/4.3.2013)

Trv 13.3.2012 10 Zupfodiio twv Abviv Aoyotinav Tpotdnwy e€édwoe tpomonoinon oto AITXIT 1
ohUEWYOL pe TV omote, xoTd Ty TEMTY epappoyn Twv Alvav Aoyiotnav TTgotdnwy, pio etougio dev
0ot moemet vo eappdoel avadpopiud tig anothoets Twv AIIXIT 9 () AAIT 39) xouw AAIT 20 avapogixd:
e TOl LPLOTAUEVEL, XUTE TV Npepopnvia e petdBoorng, ddvelo mou éyet Aafel amd T0 KEATOC KoL HoLTe
ouvéneto dev o moemet var avoryvwploel wg xEaTny] YopTyle 1o dpehog amd TO YeYovog OTL To Bdvelo Exet
yoonynOel pe emtdnlo YounAoTEQo and exeivo TS ayoEds. LUVENKS, TNV TEQINTWEY] TOL TO ev AdYw
Bdveto Bev elye avoyvworotel ko amottunlel mowv ) petdBaon ot AIIXIT xotd tdmO Cuvenh) pe To
ATTXTI, 7 etouplo Bo mpéner v Bewpnoet wg hoyiotind tov afla note v Nusgopnvia ™g petdfoong
hoylotnd] oo mow elye 1o Baveto pe Béom To mEonyobueva hoyotind medTue. Qotoco, ik etopin
o vioBetet yio mpw TN Popd o ATIXTT Bbvartar, xut’ efaipeor), va epappocet avadgopms to AITXIT 9
() AAIT 39) %o AATT 20 yro tor xpormnd Sdveta mov yoenyHdnxay mow ™y nuegopnvia g petdfaong,
pe Vv mpobmobeon 6T M amotodpevy TAMEOPOEMOY VPIOTAVTO AUTE TNV YUEQOUTVIK XQYIMAS
OVALPVHOLONES TWY DOVELWV VTGV,

H avetépw tpononolnon Sev £yel epapUoyy] OTIC Oovounes xataotdoelg g Etouplag.

e Tgomomnoinoyn tov AteBvoidg ITgotdnov Xgnpatoowovopnng IThngogopnoewg 7 d'vwotonooslg —
Topdmpiopog YONHoTOOMOVO UG omaLTHoewY ot uToypehosww (Kavoviouog 1256/13.12.2012)

Trv 16.12.2011, 1o Zupfodio twv Awbvov Aoywotxav TTpotonwy édwoe v TpOMOTOIMGY TOVL
npotdmov AITXIT 7 ovoupopd pe TOV CUUUMPIOHO TWV YOTHATOOXOVOIXGY ATXITYOEWY XL
vroypewoewy. H tponorolnon owiotatar oty mpoohiurn ywwotonooewy thoo yur exelva T
AV YVWELoUEVE YETHaToOIMOVOMKd péoo Tov oupdneilovion Bdoet Twv oyeTdy Std€ewy tou AALT
32 boo mow yloo exelvo To omolo vmoOxewvtow oe plor emBePAnuévn uvor oduBacy cvpdrpopod
(enforceable master netting agreement) ¥ nopodpol oOUPXOY], AVEEXQOTNTA [E TO KV LXOVOTOLOLY T
#ortnoe cupdmolopod tov AATTL 32.

H viofétmon e avwtépw tpomomoinong dev emépeps TpOGOETEC YVWOTOMOWOEIC OTIC OMOVOUIXEG
non m ew T naom peoe TQ Y N B
notoatdostg e Etonplac.

e Awbvég Ilgotwno Xpmpatoowxovopxng IThinpogopnoewg 10 «Evomompéves Owovopineg
Kotaotdoero (Kavoviouoc 1254/11.12.2012)

Yug 12 Maiov 2011 1o XoupPodho Awbvov Aoyotunwv Ilpotdmwy e€édwoe to AIIXIT 10
«Bvomompéveg Omovopinée Katootdoeiey. To véo TEOTUTO TOOYUATEDETAL TG HOYEG TAQOLOLAONC Kot
UOTHOTIONG EVOTOLUEVWY OLXOVOIMMY XOTHOTHOEWY OTHY [ OXOVOUIXY] OVTOTNTX ShEéyyel o 7
TeploodTepeg dMheg owovopnéc oviomqee. H PBoowen adhoyn mouv empépet to ATIXIT 10 elvor 7
SlaTHTWoY XAUVOLEYIOL OQLOPOL Y TNV Ewvoie Tou eAyyov, O omolog amoTehel mhéov TO povVABIO
upLtNoto evomoinong avefaptnTwg ™ Poone e eToupiang mov eéetdleton mEog evornolnoy. Me v
éx8oon tou AIIXIT 10 xotooyodvrar o Siatdfels Tep! SVOTOUEVWY OLOVOULXWY XATACTUOEWY TOL
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Ourovopuxég Ketaotoosig
APE COMMERCIAL PROPERTY A.E. g 317 AexepPoiov 2013

ANIT 27 «Evonowpéves xon diaitepec oovouineés xotaotdoelcr xon v Aepunvein 12 «Evornoinom
Etouptov Eiduod Exonod.

Bégel tou novobpyiou opropod tou shéyyou, Evag emevduTiC eheyyet diol etonpla OTay elvar extebetpévog
7 Eyet Suonwpota oe peTaPintéc anoddoelc amd ™V avdpeldy] Tov g auTh TNV eTouplol ot éyel T
BuvaToT T Vo emv|pEdaEt auTEC TiC amodooslg uéow Trg efoualag Tov mivw oty etotple. Kot ovvenata,
gvorg emevBUTHC EAEYYEL [tor eTotolar o o povoy o Slabétel dha Tol androuba:

1. efovclo movw oty etatplo,

2. éxbeon N Suonwpata o puetofAnTéC amodooelg and TNV avdpeléy Tou Ge aUTH TNV ETouEl, Kut

3. BuvatdTnia Vo yonolponooel v efovole TOL TEVW GTYY eToolo Yol vor emvpedoet To Lhog Twv
amodOoewy mow ot Bovet.

H eEoucio mpoxdmtel and dpsoo eBouounotpo SIXOULOUATY TOL TUEEYOLY CTOV EMEVBLTY] T7] BUVKTOTNTX
rortebOuveYg Twv «Saguaivy Spaotrplotitwy g etonplag, dnhady exelvwy mov ennoedlovy onpavTid T0
oog Twv anodoceay ™e. Ot anodocerg Tov emevduTh amd v etatpla Bewpodvtaw petaBintég epdooy
Blvartal vor Bloupatvovtal we oLvéTel g emidoong ¢ etaupiag. Tlapoho mov pdvo évag emevdutng
umoget var ehéyyet Ty etonplo, MEQLOTOTEED Ao EVal PEEY] KTOPODY VoL EYOLY GLUETOYN OTIG amoBOoELS
. H Omopn ehéyyon moénet vor emavofiohoyeiton epdoov 1o yeyovota not ot ouvinxeg Selyvouv ot
uTat oLV peTofolic Oe eval 7] TEQLOOOTEQ Ao ToL TOLX OTOLYELN TOL GUVIGTOUV EAEYYO.

To AITXIT 10 nogéyer odnyleg epappoyis e apyng Tou ehéyyou ce didpopeg cuvBieg, my. oe
TEPLTTHOELS OTIOL O EAEYYOS avThelton amd dnatmpharto YRpow, OTav o Suatwpatoe Uiwon dev anoteoby
10 Bootd *OLTHELO AoHNGNG EAEYYOL, OTaV O Eheyyos doxelTal Ecw EXTEOCWTOL 7] OTAY e EyyOVTaL
CUYMENELUEVE LOVO GTOLYELX EVERYNTIHOD GAAYC eTatplol.

Emmléov, 1o ATIXIT 10 zepihopfover T AOVIOTIMES OQYEC XATUOTIONG XUl TOEOLGIXGYS TWV
EVOTOUYLEVWY OLLOVOULXGY HUTUCTHOEWY UE TIC OTOlEC oualaotixd enavoiapBovovtat, ywpelc petxfolée,
ot avTloTolyeg 0pyEc mou Loy bouy onuepa Bioet Touv AAIT 27 «Evomompéveg nou 1810l TEQES OMOVOUIMES
HOTUOTHOELD) TO OTOLO TOOTOTOLELTOL AVSAOYOL.

H vioBétnom tou npotdnov and v Etoupla 8ev elye enintwon oTig 01XOVOUINKEG TS XXTAGTHOELS.

o Awbvéig ITpgotwno Xpnpatoowovopnng IThnpogopnoswg 11 «Eyfuata vnd xowd sheyyo»
(Kavowopog 1254/11.12.2012)

Zuec 12 Motov 2011 o ZvpBoiho Aebviv Aoytotxmv Tpotdnwy e€édwoe to AITXIT 11 «Xyfpoto
OO OO EREYYO» TO OTOLO TEOYLUTEDETOL T7] AOYLOTIXY| OMEMOVIOY OLRUETOYWY OF EXLyelgnuatxd
aynjuara mov ALY UIG xowd EAeyyo (foin! arrangements) GTIC OIMOVOUIMES HUTHOTHOELS TWV CDILUETEYOVTWY.
Ard xowad Eleyyoac vgicTatar Hovo 6tav v Mbr anopdoewy Tov agopody Tt¢ «Boatueg SoAoTNOLOTNTED
100 oyNpetog meoimolitel Ty opdgwvr cuyxotdlsoy Twv pepwv mov uotpdloviat tov Eheyyo. To
AITXIT 11 npoBiéner dbo tHnOLE oYNUATWY LG XOWO EAEYYO, TG «aTd xowol OPAGTHEWTNTESY (joink
operations) v TG wxowonpaliecy (joint ventures). H uorryoptomolnoy efootdton amd o SLatmpoto ot TG
LTIOYOEWGELS TTOL TEOXDTTOLY Lot TOLC OLIUETEYOVTES OTO EMYERNUaTHO oxfue. [Tio ovyrexgiuéva,
ouC and xowol OpactnoiTHTEC To. PEEY) mov potpdloviow TOv EAeyyo Eyouv SurolmpaTo el Twy
TEQLOLOLAGY oTOLYElWwY Tou oYNpaTog %ot cuOOVES YIol TIC UTOYPEWGELS TOL, EVG) OTIC Xowompatics (joint
ventures) exouvy datmpata enl Twv xulaphv otorysity eveynTILOD TOL TYYLATOS.

O ovpueteyovieg mov popaloviar Tov Eheyyo o omo %owvod SpooTnEtoTTeg avayvwpilovy otig
EVOTIOLAEVES Mol 0TS LBIRITEQES OIXOVOLIXES TOLG YA THATHOEI T EMIENOLE GTOUYEL EVEQYNTIHOD %ot
DTOYPEWOEWY Yol TO. AMOTEAECUATE TOL TOUS OVAXOLY ¥ TOUC GVXAOYOLY ATO TV amd %Ooob
Spaoteomta. Me tov i8lo 1p0mo avayvwpetletol 1] OLLUETOY Y O ATO KOO BQAGTYQIOTYTH UTO UEQY]
mov 8ev powpdlovior Tov Eheyyo, ohha eyouv SuoubuaTer o8 GToUels evepynTIMoL 1] éyouv avohd3el
LTOYEEWCES TS amd xovod SpxotneidTtag. Ta péon mov nowpalovtal tov éheyyo ot xowompuélo
(xowvompaxTolivTes) avayvwpllovy ) cuppETOYY TOLS W EMEVBLOY obupwva ue T ébodo g xabupng
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APE COMMERCIAL PROPERTY A.E. Qurovaiees Kussosagets
g 31" AenepBoiov 2013

Btong, onwg npofhéne: to AAIT 28 «Enevdioeic oe Xuyyevels xau Kowonpagiep. H evohhomtinn g
avahoyng evomoineng twv xowonpafiov xotapyeitat. Mégog mov ouppuetéyet, ahd Sev exel and ®ovob
gheyyo oe xowompakia, Oo amoTiuoel Tr coppetoxy v abupwva pe to AAIT 39 (1 to AIIXIT 9
epOo0OY epupUOleTan), EXTOC EGV EXEL ONUOVTINY ETEQEOY oV xowompala, oty onola Tepintwon bo
v anotturost e ) pébodo g nabuprnc Heone.

Mz v &xdoon tou AITXIT 11 notapyodvior to AAIT 31 «Zupuetoyés oe xowongoiery uow 1
Aegpnveior 13 «And  xowobd  eheyyOueves OVIOTNTEG - 7]  YOVUOTIMEG OULVELGYPOQES OO
NOLVOTOOUUTOVVIED?.

H uviobéton tov ovwtéow mpotdnov and v Etoupla Bev eiye emintwon omg owovopiés g
AU TOLOTHGELC.

e Awibvég Ilgotuno Xepnpatoowovomxng ITgogopnoews 12 I vwotonomoelg mepl cupuetoywy os
shhec etaupierr (Kovoviopog 1254/11.12.2012)

Yug 12 Moaiow 2011 to ZupBodho Awbvav Aoyiotmy Ilpothnwy eédwoe 1o AIIXIT 12 mou
TpoBloyodipel TIC TANEOWYOPIES TOL TEETEL VA YVWOTOTOLEL 7] AVAUPEQOLCK OVIOTNTY OYETIHA ME T
CLRLKETOYN TG O dhheg eTanplec. Q¢ cupuetoyh oe dAky etaupla (interest in another entity) opileton 7
oL ot | un oo Botin] avipetEn mow exbiétel ™y avopépovoa etatpla o puetaAnTég anodocelg ano
) Spaomodtnte dhng etaupiog. To AITXIT 12 mepihapfdver TiC YWWOTOTOW|OEL TOL TOEMEL Vi
TOAYLATOTOLOOVTAL avhoyo e T0 POaY TNG CURETOYNC OE SAAY ETatplor ol MO CLYXEXELUEVX, YOt o)
Buyortotxeg etanpleg, B) oxuota LTO KOO EheyyO, Y) BLYYEVElC eTaupleg %at 8) 11 EVOTOLOLULEVES eTopieg
eduy)g Sopne.

Qc etonpieg edung doprng (structured entities) opllovtar exeivec mov €youv oyedlaabel natd tétolo
100T0 MoTe To Sromportor PHPOL Vo Uy ATOTEROLY TOV KLEIKEYO TNOOYOVTH YL TNV dOoUYGY] EAEYYOU
(.. oL «Booinioy SpaotnetotTeg xoteulivovtor amd cupBoti ouppwyic).

To AITXIT 12 8ev éyet epooRroyn oTlC BLlTEQEC OLUOVOIMES KHTHOTHOEL TOL TLYTALOCOVTAL GOUPWVA
pe to AAIT 27, extog and my nepintwor] dnov 7 avapépovon etarpla éxel éxbeon oe py evomotobuevee
etopleg edueng SouNg ol CUVTAOGEL KOV LBLOITEPES OKOVOUIXES AATUOTHOELG.

H wobéton tou avwtéow mpotdmov and v Etwpia dev enépepe mpoobeteg yvwotomothoeg otig
OLUOVOUIKES TYC HATHGTUGELS.

e Tpononoinon tov Awbvoidg IMgotdinov Xepnpatoowovopxng [Tingogogncews 10 «Evornowmpeveg
Owovourég Kataotdoei, tou Awbvods ITgotdmov Xenpatoowovopung IThngopognoeng 11
«EyNpato LTO 1owd Eheyyon xou Tou AeBvodg ITgotdnov Xenpatoowovopxng ITingopognoeng 12
I vwotonomaoelg mepl oL ETOY MY o dhheg etanplegr Awrtders uetaBaone (Kavoviopog 313/4.4.2013)

Tnv 28.06.2012, to ZopPodhio twv Awbvav Aoyotnwv Tlpotinwy e€édwoe tgomomnolnon twv
Sratdbewy petafoone Twv avetiow npotdnwy. Me v Tpomomoinoy Seuxpwiletar Ot «jpegopnvia
QYNNG EpaQpOYTO» elvar 7 vapfn T eTHotg MEQLOBOL aTYY OTola epEPOLETaL Yot TEWTY POQEE TO
ATIXIT 10. Xe mepintwoy TOL TO GLUTMEQAGUE OGOV KPOEX TNV evomoinoy N K1 stotplog xaTd TV
Npegounvia apYIUNG EPAEHOYNG elvat Soupogetind oe oyéon e exeivo mou enefolav or Slotdelc TOV
AATT 27 o g Aweppnveiog 12, umdpyet vnoyotwor avaSQORIXNG TOOGHOUOYNG HOVO TVG HHEoLE
Tponyodpevng cuyxortnnc meptodou. H nopovsioor oavadoopind TEOCKQUOCUEVWY TANQOPOQLGY Yot
TponyoLueve TmeElOdovg  eivar  mpompetiny).  Avtiotoryy  efaigeon o Ty mogovcioon
OVOLTIPOCUPUOCUEVLY TANOOPOQLMY CLYHQLTIHMY TEQLOBWY THEEYETAL X0l OTIC TOOTOTONUEVES SluTdEelg
petafoong Twv AITXIT 11 xow 12. Emmhéov, oL ywwoTOTOMOELS TOL ApPOEOLY 1] EVOTIOLODUEVES ETALQLES
etdung dopng (structured entities) Sev eivor vToOyEEWTIKES Yo xaio cLyrELTIY TeploBo TOW Mo TNV
TpwTr epoppoyn tou AITXIT 12,
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Owrovopuxés Katuotaoeg
APE COMMERCIAL PROPERTY A.E. tne 317 AexepBoiov 2013

H uvioBétmon tou avwtépw moothmou and v Etotple Sev elye emimiwon oTig owovopxés g
HOTHGTHUOELC.

e Tgononoinoyn AweBvods Aoyiotinod Ilgotdmon 27 «Idixitepec omovopnés nataotdoed (Kavoviapog
1254/11.12.2012)

Tug 12 Moiov 2011 10 Zvufodio Awbvov Aoyiotxmv Ipotdinwy tpomonoince kot petovopaoe to
AATT 27 1o omolo mhéov TEOyYQOTELETOL TIC AOVIOTIMES 0lQYEC GMOTLUNGYC TWV OLUUETOYGV GE
Buyatoixée, xowonpadies now ovyyevele etonpieg, xabhde ot TIC OYETIUES (e AVTEC YVWGTOTOMOELS, OTIC
1Brodtepeg oovownés notaotdces Tou enevduth. To véo mpdtumo Bev emupépst ovoimdelg ahhayeg oTig
avtioTolyeg Satdferg oyetnd pe T BiaiteQeg OMOVOUIKES XATHOTAOELS TOL LTIO ®aTdEynor AAIT 27
«Bvomopévec uon 1BI0iTEQEC OIMOVOUIXEC MHTXOTHOELD) Mot OLTrel TV eMAOYY GROTLUNGNS TWY
CUULUETOYLVY OT0 #OGTOC 7 oTnv ebhoyn ofia cbupwve pe to AAIT 39 () o AIIXIT 9 epocov
epoopoleTar).

H uviobéton g avetépw teononoinong and tnv Etoupla 8ev elye enintwon otg owovopnés g
HATHOTHOELC.

e Tpomnonoinoy Awbvods Aoyiotimod Ilgotdnov 28 «Emevdioeic oe ouyyeveic uat nowompoéiecy
(Kavoviopoc 1254/1 1.12.2012)

Yug 12 Moiov 2011 10 Zopfodio Awbvov Aoyotnemv Ipotdnwy tpomonoince xow UeTOVORAGE TO
AAIT 28 oz «EnevBiosig o ovyyevele uon sowornpofieoy. To AAIT 28 npayportsbetar miéov v évwoln
™G oLYYEVOUS ToElog Mol TIC OYES GTOTIUYONC TWY GULUETOY MY OE ouYYevelg sTaupleg 1o xovonpaieg
pe ™ pébodo g nabapng Béone. ‘Olec o etonpleg mov éyovv amd xowob éleyyo oe nowornpugla #
ONHOVTINY EempEOY] oe cuyyewn etawpla epapuolovy ™ pébodo g nabupng Béong, extog amd toug
opyaviopobs Sloyelolong emevButinav xepadkaiwy (venture capital organization), o apotBodor xepdhoo
(mutual fund), tg xotamotevpotivés emevduTiiéc povddec (unit trust) ¥ ToEOpOLES eToUELEg
ovpmepthaBavoudvey Twy aopaloTiay xepokainwy mov cuvdiovtor pe emevdioelg (investment linked
insurance funds), ot omoleg éxovv v enthoyy anoTiunonc Twy enevdloewy oe ovyyevelg 1 xowongakleg
oty ebhoyy el péow Twv anotehecpdtwy obppwve pe o AATT 39 (7 to AIIXII 9).

[Tépav e mpooBine twv xowonpafioy, ot datdfelg Tou véou AAIT 28 Bev emupépovv ovotwdelg
adhoyEC OO0V opOEE TOV OPLOHO NG CLYYEVOLC ETalEloC 7] TIg TEAXTHES epaproyng ¢ peBodou g
noboprig Oeone.

Adyw g wiobétromng g avwtépw Tponomnolnong, oL xowonpafisg dev evonotobval mhéov pe 1) pébodo
g avahoyixng evonoinong odhd hoyiotonoobviar pe 1 pébodo e xxbBaphe Bécews. H epappoyr
g v hOyw TpomonoinoNg elye avadpoun Loyd nut Bev elye ETMTTWEY OTIC OLLOVOUIXES XOLTOOTUOELS
¢ Erauplog.

Emonpaivetor mwg Booet twv Kavoviopav 1254/11.12.2012 xou 313/4.4.2013, pe toug omoloug
olethBnroy To avwtéow véx TEOTLTO %Kt TEOTMOTOWoElS, 7 epupuoyn Toug Do mpémer vo
npaypatonomBel 1o apydTepo dwe T yoNoy we évapfn 1.1.2014. H Etoupia, wotdoo, anopiotoe v
vioBeon toug and 1.1.2013, edppwva pe Ty NUEQOUNVI DTOYPEWTILNG EPUOUOYNC TOL EXEL OPLOEL TO
oy Bodiio wv AebBvav Aoyotnav Tpotdnwy.

o  Awrbvéig ITgowno Xpmputoowovopxng IThngogognoswg 13 «Métonoy g edloyne odiooy
(Kavoviopog 1255/11.12.2012)

Tyv 12.5.2011 10 ZopBodio twv Aelvay Aoyotxev Tpotdnwy e€edwoe 1o npdtuno AIIXIT 13 10
omolo:
i Opllet my edhoyn abla
. Anprovpyel évo eviado Thaloto yo v pétona g ebhoyng afiog
. Amnoutel GUYKEXQLUIEVES YVWOTOTONGELS Yior TNV ATOTHUYGY] 6Ty ebhoyr ol
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APE COMMERCIAL PROPERTY A.E. Ousovopinns Karxaraaes
g 317 Aexepfoiov 2013

H utoBétnon tov avwtépw mpotdinov and v Etoupla Sev eiye ovotedy enintwon oTIC OMOVORIXES TG
HATOOTHGELC.

» Tgomonoinoyn tov Awiebvods Aoywotixod Ilgotdmov 1 «llxpovciaon Twv amotelecpdtwy mOL
ooy wpodvton anevbelag oy xabup? Bty (Koavoviapoe 475/5.6.2012)

Tnv 16.6.2011 10 ZupBodio 1wy Awbviv Aoyotav [potdnwy e€édwoe tpononoinon ato AAIT 1 7
omola dev elye owovopuy enintwoy, woTdoo eMépepe peToforés oty mapovsiacy e Katdotaong
Tuvohiod Anoteréoportos. Edindtepo, to amoteréopota mov xatayweobvtat amevlelag oty xabupn
Oéom mupovadlovior mhéov opudornouuéve oe exelva o omolx evdéyestan vo avatadivounlody ota
anotehéopoto oy ouvTEEEOUY oLyMexplpéveq ouvOTuec ot oe exsivoe Tor omola Sev TOGXELTOL
petoyevéotepe vo ToEvoprfody ot anotekéopota. O @OQOC TOL KVOAOYEL OTX KTOTEAECUOTO QLTH
napovatdleton, eniorg, Sromotta yot nibe opddoer.

e Tgononoinon touv Aiebvods Aoyotxod Ilgotdomov 19 «Ilupoyés cto mpocumudy (Kevowopog
475/5.6.2012)

To Zupfodio twv Alebvav Aoyotinav TTpotdnwy e€édwoe v 16.6.2011 10 avabewprnuévo xeipevo tov
AAIT 19. H xwpidtepn enintwon mov emégepe 1o avalbewpnuévo medTumo eivat 7 xatdpynon g
BuvortdT TG vt BOAYG TG oVoyVWELENS TwY ovahoyloTiay xepdmv xat Tnutav (corridor approach). Ta
ovahoyloTind u2pdn not {npiec aveypvwpiloviar vmoypewtwa mhéov oty xobopn 0éon yweigc va
ToEEYEToL BUVITOTNTY PeTayevioTepy avaltovounone Toug otet anoteréopate. BEmmoocheta, odupuve
pe 1o avabewpnpévo mpdNo, 0 TOX0 emt NG xabuphc vroypiwone (amaitnong) xabopiopivwy
TopoywY, © omoloc ovoyvwplleTat oMY MATAOTOOY AMOTEAeOPdTwY, TEOGdlopiletal omd TOV
nohamhactaold e ev Aoyw xoabapic voyEEworne (ATAlTNOYNC) e TO EMTONLO TOL YOYCLIUOTOLELTAL VLot
TOV LTOAOYIOUO NG Tapodaag aflag e LToYEEwoTc *abOPLoUEVWLY THEOY MY, OTWE TO ETLTOKIO KUTO
npocdlopiletor oy aEyN TS TeEtodou xat apod Angbovv vmodn ol dmotec petaBolrés oty xabupy
vroyptwon (xnaitnon). H Sioupops avipecs oty TooyRaTind] anOS00T 1wy TeQLOLCLOXKY CTOLYELWY TOL
TQOYORIUATOS ¥l TOU MEpous Trg mou &yet cupmepthrgbel otov tduo e xabapghe vroyeéwong
(anadtnong) xoboplopévey Tagoyov ovayvwplletar omy xabapy) 02or], ywels va mopeyetat duvatdTa
petoryeveotepne avartafvopnone e ota anotehéopota. H epappoyn tou avabewonuévon AATT 19 eiye
avaBpopnd toyd eve 7 uioBeTnoY Tou Bev slye ETNTMOELS OTIC OMOVOIXEG xaTaoTaoel Tn¢ Brouplag.

*  Beluaoeig Aebvav Aoyotixav Igotdnwy (Kovovioude 301/27.3.2013)

T1o mhadole Tob mEOYEAUMATOC Twy oy Behtiwoswy Ttwv Awbvov Aoyotwav [gotinwy, 1o
ZopBovho e€duwoe, v 17 Matov 2012, uy ensiyouoeg alhd anoQolTyTeC TOOMOTOOELS GE ETLUEQOLG
TEOTUTOL.

H wobétorn twv ev Aoyw 1pononocewy ano 1y Etupla 8ev slye enintwoy oTg owmovopxés g
KOUTOOTHOELS.

o  Awgpyveia 20: Kootog anopdmpuvong amofAtwy #aTd TNV THQOywYXY] PacY evog opuyciowy
(Kavoviopog 1255/11.12.2012)

Tnv 19.10.2011 7o Zopfodho twv Awbvov Aoyotinmy [Tpothnwy e€édwae v Aepprveia 20 7 onoia
anocopnviler Bépata TOL KPOPOLY OTV OVAYVLELOY] WS OTOLYELODL TOL EVERYNTIXOL TOL KOGTOLG
UTOUBHEUVOYC TwV amoBAY|TwY %oTd TV TolpaywyLny] Yoay) evog oguyelon xafhg %o oty aEyxn %o
METOLYEVEDTEQY] AMOTIUNGT] TOV.

H ovwtépw Aepprveia Sev éyel epappoyn otic Spaatnptotntes ¢ Etaplag.
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Owovopuxég Kataotdostg
APE COMMERCIAL PROPERTY A.E. ong 317 Aexepfoion 2013

Extog twv mpothnwv mov avopéobnxay ovetépw, n Euvpwnoixy Bvwon éyer vofetioer t¢ xotwteow
TROTOTOOELS TEOTOTWY TwY OTOLWY 7] SPUEPOYN clvat LTOYEEWTIXY Yo YENoe pe evapln petd v 1.1.2013
wo Bev Eyouy epoppoctel Tpowpa and v BEtopia.

¢ Tgomnonoinoy tov Aebvois ITgotdinov Xpnputoowovopurig TTingogognaewg 10 «Hvomoinueéves
Owovopnég Kataotdoeio, tou Awbvodg Ilgotdinov Xenputoowovopmng ITingogognosws 12
dvwotonowoetg Tept cuppeToyGV ot Ghheg etapleoy xou tou AteBvodg Aoyotixod Tlgotdnmov 27
«IBaitepeg Owovounds Kataotdoeion Etopleg Enevdioewy (Kavoviopog 1174/20.11.2013)

Ioyver yio yonoetg pe évapén 1.1.2014

Trnv 31.10.2012, o Zupfodio twv Awebviv Aoyotnav Tpothnwy e€édwoe v avwtépw tEOMONOINGY|
e TNV omola TpoodloplleTon 1) Ewol Twy «Tatptwy enevBioewwy xon Topéyeton e€oioeoy we TEOS TNV
LTOYEEWSY TOUg Vo evoTololy etatples mov ehdyyouv. Tvyxenpruéva, ot etoupior emevdioewyv dev Bo
evormotel Tic Buyatpweg g, obte Bu epoppoler tig Swtdferg tov AITXIT 3 Otav amoxtd tov Eheyyo
dNg ovtoTTag, odhd Bor amomipd Tig emevBloelc e oe OvyatEixég oty edhoyn ofle peow Twv
anoteheopdtwy odppwve e to ATTXIT 9. Efaipeon otov avwtéow xovova eivor ot Buyatpuree etouplieg
Tou Bev %UTEYOVTAL PE OXOTO TNV omonOuleY xépdoug amd Ty eméwduor, aAd Yo ™MV TooYH
LIMEECLHY oL oyetilovTon pe T SEUoTEIOTNTX NG eTouplag emevdboewy. Alcuxowiletol, WOTOGO, OTL 7]
untowmy etoupiog emevdboewy, mov dev Dewpeitar ot v idta etoupla emevBioewy, Ou evomotel Oheg Tic
etonpleg oL erdyyeL, CUUTEQLAOLULBAUVOUEVLY TGV TTOV EAEYYOVTOL LECW TNG ETHLQING ENevBloEWwY.

H Ertoupla efetaler g emntwoetg mov Bu eyer 7 vtobétnon ¢ ev AOyw TROTOTONOE 0TI OMOVOUIXES
NG HATHOTHOELS.

e Tpomnomoinoy 7tov Awbvods Aoywstwod Ilgotdmov 32 «Zoudneopds  YONUATOOKOVOULAGY
amotTHoswy %ot broyeewoewvy (Kavovioude 1256/13.12.2012)

Loybet yor yonoete pe évapén 1.1.2014

Trv 16.12.2011, 10 SvpBovio twv Aebvov Aoyotnay TTgotdnwy e€é8woe v tpomonoinoy tov AATL
32 avopopwd pe TOV GURPNPIOUO TWY YONUXTOOIMOVOUIXGY amoUTi|oEwy xot uroypewoewv. H
tpononoinoy tov AAIT 32 cuvisTatow o1y TEOcONXY 0BNYLGY avaIPOEIMd (e TO TOTE EMTEENETOL O &V
Aoyw cupdmplopoc.

H Etouplo efetdler tic emntwoetg mov Bo gyet 1 viobétnoy g ev AOyw TROTONOINONG OTLE OKOVOUIXES
NG HOLTUGTHOELS.

o Tpomnomoinon tov AeBvods Aoytotixod TTgotdimon 36 «[VwETOTOMTELS VIOl TO AVIXTAGLLO TOGO W]
YONUATOOKOVOUGY GTOlYElWY ToL svepynTmody (Kavoviopog 1374/19.12.2013)

Toybet yio yonoetg ue evorpén 1.1.2014

Tnv 29.5.2013, 10 ZupBodlio twv Aebviy Aoyotby IMpotinwy eéédwae tpomonoinon oto AAIT 36
{ie TNV OTola XA TNEYMGE TNV AMaiTyon YYWoTOTOoINeNS, ToL TEoexude pe v éxdoon tov AIIXIT 13, Tov
AVORTNGLUOL TOoOY Yot OAeS TG povadeg SnpiovEylas TOUEWMGY QOWY OTIC OTOleg EYEL EMLUEQLOTEL
onpavTid Tpfpe e Aoyoting ofiog g urepaing ¥ Twy dbAwy TEQLOVCLIXMY OTOLYElLY UE aOEIOTY
wpthpn Lwi, avefopTNTug e To ov éyet avayvwptotel anopeiwor. Eniong, pe mv ev Mdyw tgononoinen
rpootélnuoy YvwoTomomoets nat etdoTepa

*  TOV OVIAKTHOLLOL TOCOL EVOE OTOLYEloL TOV evepYNTIXOL (Jiog HOVEBUC S7UOVEYING TOHELIMWY QOWY)
YL To omolo avaryvweloTre T ovaotEdprxe {nuln anopeiwong kot v teplodo avapods,

® OV TEQINTWGY TOL TO KVWTEQW KVIXTNGLLO TOGO Eyel TPOodloELoTel we 1 ebhoyy adla pelov To
®OGTOC TNC TWANETNC, TO eminedo tepapyiag ™C evroyng aklug,
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APE COMMERCIAL PROPERTY A.E. Ourovopuusg Kureotiasig
g 31" Aexepfoiov 2013

e Yo TIC AROTPNOELS TNS eDAoYG oBlog TOL ®olTNYOQLOTOLOYVTYL 6TO «ETinedo 2y xot 010 «Eninedo 3»
Mg tepapylag, oL Teyvixég amotipnong xot ot Baocéc mapadoyic mov yovnotpomowBnxay oo Tov
Tp0odoolous Touc, xabng xut to nposfoyinTing emTonto o yenotgonomnixe siv v edhoyr ki
uelov 10 ¥OOTOG TWANGNG LTIOAOYIGTXE UE TH YO oY Kiag Tey Vg Tapoboag oéiag.

H Eropia efetaler tic emntwoetg mov Oo Eyet 1 vtobétnor ¢ avwTépw TEOTOTOYOY|S OTIC OLXOVOIXES
VG KO TLOTOLOELG.

e Tgononoinon tov Aiebvodg Aoyiotnod Ilgotdmov 39 «Avavéwon e obUBaoNE TXQAYLYWY Kt
ovveytor] g hoyotinig avitatabpono (Kavoviopog 1375/19.12.2013)

Loydet yuo yonoetc pe évapén 1.1.2014

Ty 27.6.2013, o Zopfobio v Awbviov Aoyiotnav [potdnwy eéédwoe tpononoinay ato AAIT 39
te v omoio mepeyet efuipeon oy amaiton yo dlaxony) e AoyoTnyg avitatdbtiong oty To péoo
aviiotaOutone exnvedoet, nwinlel, Soxomel # oounlei. Eidwotspw, n cfoipeoy mapéyetar oty
TepinTwon mov 10 cLUBOANLO eEWYENUATIOTNOAROD THEAYHYOL, TO OTOLO EYEL YUQUATYQLOTEL WG UECO
avtiotaBpiong, ovovewbel (novaton) pe veo avtovpBairopevo dvav meviomd ennabopioth xo
TOLTOY OOV ] OVOLVEWGT] BUTY] XoVOTOLEL cwpeuTixa Tig axdlovleg npoinolioe:

®  TPOXLTITEL ATO EYUOLOYTY VOUOL 1] XAVOVLGWY,

®  STLTUYYOVEL TNV OVTIMXTHOTHOY, TOU TOOYYOLUEVOU oVTIOUPBUALOUEVOL HE VED HEVTOHO

enxaBopLoTy %ot otor 800 pEEY Tov oupBokaion, Kot

®  tthog, dev mpoPiéne: petafoléc oToug aEYIHOS OPOLE TOL oL BOAXIOL TEQAY TwY aAAAYWY TOL

oyetilovion  GHECO [E TV  OVTIMOTAOTOGY TOU  avTloLpPoilouevou  (svéyvoa, Suotopoto

ovpbnpropod xon e€odu cuvokhayrg).

H Eroupla efetdler ti¢ emntmoeic mou Ou éyet 1 viobémor ¢ aveTéon TROTOTOMENC GTIC OMOVOUIKES
T7]C UUTUOTOLOELC.

Eriong, to Zopfoviio Awbvav Aoyotixav Tpotbnwy éyer exhoel o xoTwTéow TEOTLTX %Al TOOTOTOLY|GELG
TEOTLTWY, T oTole Opwe dev eyouy wiobetnBel axdur and v Evpwnaixn BEvwon xa Sev éyouv epaopoctel
TEOwEo and v Etoplo:

e Awebveég ITgotono Xenpatoowovopung Iingogoonoeng 9: «Xonuatoomovopnd Lécon

Yag 12.11.2009 exdd0nxe and 10 Topbodho twv Awbvov Aoytotxmv ITootdnwy (IASB) to mpotuno
ATTXIT 9: Xonpatoomovopd péor. To véo mpotuno ex8ofnue ota mholot ™C TEOTNG PAOYG TOU
goyou ot v ovallewpnar tov AATT 39 now watd Tov TEOTO QWTO, OTYY TEWTY AUTH FaoY|, EYel wg nedio
SPOOUOYNC TNV TOENOUNGY, %0l OTWOTIUNCY] TWY YOYUOTOOIMOVOUINGY OTOUXEIWY TOL EVEQYY TIXOD.
ZOppuvel He TO VEO TEOTUTIO, To. XQY|UXTOOIXOVOIXY GTOLYELN TOU EVEQYY|TIXOD TOEMEL, XUTX TNV oLOYIXT|
ovoryvpton, va tofvopodviat oe 8o pOVo ®aTYyopleC, o exelvy oTNV omolx 7] AmOTiUNoY] YiveTal oTO
avamooPeaTo ®xOOTOG %ol oe exelvr] 0TV onola 1 anotiunoy] yivetat oty ebAoyn afia. Ta xprtvpla T
onole Ot TEEMEL Vo GLVLTIOLOYIOTOLY TEOXELHEVOL VX OMOPUOLOTEL 7] HEYINY] AATHYOELOTOlGY TwY
YOT|LOTOOMOVOLIXMY GTOLYELWY TOL evepynTHol elvol Tar axoioubo:

i To emysipnotomod povieho (business model) 1o onolo yonoponoet 7 enyeionon yia ) Suryeioion

TWV LECWY DLTLY.
. To yoporolo g TwY GUUBATIMEGY TUUSIAHMY QOWY TWY LEGHV.

Emnpdobeta, 1o AITXIT 9 enmtpénet, ®otd v )N ovoyveELoy), Ol emevBHCEIC 08 GULUETOYIKODG
tithoug va taévounBodv oe xatyopla anotipnong oty ebhoyr ofic HEow TWY AOITOY XTOTEAEGUATWY
o0 omoia xatoywoeovvion amevleiog oty nabuoy) Beon. Tlooxeipévou va cupBel autd, 1 enévduor awty
8ev Do mpémel vo Braxpateiton yioo epmogeods oxomone. Emiong 6cov apopd oTo eVowUATWUEVN
TUEOYWYY, OTIC TEQLTTWOELS ToL O %xLEto ovuBolato epmintet oto medio epappoyng tov ATIXIT 9, to
EVoWPXTWHIEVD Topdywyo Bev o moener vo Soywoliletat, o 8e hoyloTnog Yelolopog tou LPELBIKOL
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Owovopséc Kutuotdosig
APE COMMERCIAL PROPERTY A.E. g 3175 AexepBoion 2013

ouuPoraiov Oo moémer vo PBaciotel oe doo ovapépbnmay ovwTéow Yoo Ty tadvopnom  Twv
YOT|LOLTOOMOVO LKLY UETWY.

Eniong, v 28.10.2010 o ZvpBodio twv Abviv Aoytotiuby [pothnwy e€édwoe tc avalewonpéveg
OMAUTHOES TOL OvopopXd pe Ty TafoOpuneY xou TV AMOTIANGOY TV YEVIETOOLXOVOULKGY
DROYEEMOEWY. TOUPWVL Ue TIC VEEG MONTHOE, oL onoleg evawpathbnxoy oto xeipevo tou AIIXIT 9,
OTY TEPINTWOY TWY YOTUUTOOMOVOUIXGY LTIOYEEMoEWY TOL (iot eTonplo EMAEYSL %UTE TNV Q)T
AVOLYVOQLOY VoL OTOTLUNGEL oTNY ebhoym afla péow Twv amoteheopdtwy, v uetafoln g svhoyng agiug
o mpémet vou naTorywpeiton oTa amoteAdopata, te efalpear To Moo ™G petaolng mov amodidetut oToY
TeTWTXO %ivBuvo Tou ex86Ty, To onolo Ba meéner vor nataryweelton amevbeing oy xabaon Beom.

Téhog, ™y 19.11.2013, 1o Zopfodhio twv Awbviv Aoytotxwy Tpotdnwy e€éduoe Tig véeg anoutnoelg
yoe 1 hoyotxn avniotaBuione. Ov véeg amouthoelc elvon Tepiooodtego evbuypappiopdvec pe
dtayelpton Twv WVBHVELY TNG OMOVOMIXYG OVIOTNTAC evi OL XLELOTepeg petoBoléc oe oyon pe TC
vprotapevee dtatdéetc Tov AAIT 39 cuvolilovtar oo axdrovbo:

e Brevpbveton 0 aptBpog Twy GTOLEIWY TOL KTOPOLY Vi GLLUETEYOLY GE ix oyéoy] avtiotabuong eite
wg péoa avttotdlutong elte we avitotadulopeva otoryela,

e xatapyeiton 1o ebpog 80%-125% 1o omoio pe Phon T wprotdpeveg Satdderg Oo mpemer vo
movoTotelTon  mpoxelévoy M aviotdbpion  va  Bewpeitar  amoteheopatinn. O ékeyyog
anoTeEAeoUATIXOTNTOG TS avitoteBpiong yivetar Théov POVo TEOOSELTIXG, SVh LTO CLYHEXQLUEVES
cuvOfues 7 mototx wovo afloidynon rnabiotator enapung,

® oV mepimtwon Tov pla oyon avriotadpione mael Vo Elvat AMOTENECUXTING BAAL O OTOXOS TG
Blayelplong %wdhvey Tng eTonpiag wg TEOg 7 oytor aviiotddione mxpapéver o idtog, 1 etarpia Bo
npémet vo tpofel ot efiooppdnnon (rebalancing) g ayéong avniotdbutong wote v avomotobyTar
TOL XELTAQLY TY|S AMOTEAEOUATIHOTYTOG.

Emonpoivetor mwg otig véeg amouthoets Sev nepthapuBdvovio exelveg mou awopody oty avitotdljion
avolyTey yreTopulaxiov (macro hedging) o onoteg dev éxouy axdua Sapopywlel. Entong négow twv
véwv Brotdfewy yiot v AoyloTind] avtiotalduiong, to elyevo mov exddlnue v 19.11.2013:

*  mopéyet ) SuvatotrTe otig etoupleg vor vtobethoouy Tig Tpoavapepbeioeg anattioeig Tou AITXIT 9
OVAPOQIME. UE T/ AOYIGTIXOTOOY TwV YOYIATOOMOVOUIXGY LTIOYQEWCEWY ToL 7] eToupio ExeL
emAEEeL 0T TNV COYLHT] OVAYVOQLOT] VoL ATTOTIUS 0Ty edhoyr afla HECK TWV UTOTELECHATLY, TOLY
v utoléTn oy Twy vndhotnwy anarthoewy Tov ATIXIT 9,

o xatapyst v 1.1.2015 wg vmoypewtxd] npegounvio yat v vobémon tov mEotbmov (1
Nuegopnvie ot elye Tpoodloplotel oto tpomonomuevo xelpevo tov AIIXIT 9 mov eiye exdobe
v 16.12.2011). Néa vroypewtixh nuepounvia spxppoyng dev mpoadopiletal.

[Tépav v avwTépw TpoTOTOMGEWY, 1] Exdocn Tov ATIXIT 9 éyet emupéper v TROTMONOIMON Mo dAAwY
TpoTHTWY ot %ueiwg Tou AITXII 7 oto onolo éyouv tpootebel véeg yvwotonotcels.

Ynuetbvetor mwg Yo v ohorinpwon tov AIIXIT 9 exxpeuel v opoTinomoinom TwV YELUEVWY TOL
opogoly ot peblodokoyla e anousiwarng.

H Etopia efetdler g ematwosig mov Oa éxet n vobBémon tov AIIXIT 9 otug owmovopxes g
UL TG THOELC.

e Awbvég TTgotno Xpnpatoowovopxng ITingogpognoews 14: «AvaBadiopevor hoyaplacpol vrd
rableotwg pvbptono

Ioydet yiot yoHoeg e évapln 1.1.2016
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APE COMMERCIAL PROPERTY A.E. Ounovopints Kxsnomioets
™g 317 Asxepfioiov 2013

Ty 30 Tavovapion 2014 to Zopfodio 1wy Awbviv Aoyiotxmy [Mpotinwy eedwoe 1o AITXII 14. To
VEO TPOTUTO TQUYUOTEVETOL TO AOYLOTIXO YELOIOKO %Ol TIC YWWOTOTOOELG TTOL omoLTOdvVTaL Yiot TOUG
avaBadlopevous hoyoplaouots vmd xabecthe EOBoNG, N THENOY KA OVEYVLELOY TwY OTOlwY
rpoBhénetor amd T Tommeg vopobeoie dtav o etoupior mopéyel TEOIOVTA ¥ LTMQEETiES TwWY OTIOLWY 7|
T euOpileTon 0nd HATOLOV KOUVOVIGTING POREA.

To mpdTumo £yet epupuoyy Houtd v TEwTy Lobétnon Twv Alebviy Aoytotwy Tpotdmwy xou povo yu
IS ovToTNTEG MoV Blevepyolv dpaoTnEoTTeg Tov pubuilovion and ®ATOLO POPEN KoL TOL GOUPWVAL e
T TEOMYOLPEVE AOYIOTIXG. TEOTUTEL ovayvhoLloy TOUG &V AOYW AOYXQLIGUOUS OTIG OLXOVOUIXES TOUS
nataotdoele. To AIIXIT 14 nopdyer, »ot’ efuipeon, oTic OVIOTNTEG aUTEQ T BSuvatOTNTEL Vo
uetpohatonotoby avtl vo eE0B0TOLOLY Tol GYETIHA XKOVELALY.

To avwTtépw TEOTLTO Sev xel EPaPULOYY OTIC OOVORIXES xaTaoTdael g Etouplag.
e Tgononoinoy tov AieOvoig Aoyiatixod IMgotdmov 19 dlupoysc oe epyalopevouon
Ioybet yie yonoelc pe evopén 1.7.2014

Trv 21.11.2013 10 ZvpPodho twv Awbvay Aoyiotxdy [Tpotdnwy e€éduoe toononoinan oto AAITLY
ue ™y omola petafdiletor 0 AoyloTmde yelplopos twv oxeTt{OMEVWY Pe TNV ToQOYH LnrEeoiag
elapophy oy dev efapthvton omd Tov afpd Twv etwv vinpeotag. [Mupadetypota Twy elopopmy oL
eivar avefdpTNTeg amd To &7y urmeeciug meprhapBovouy autég mov amotehobv otabepd mOGOCTO TOUL
wobob Tov epyalopévon 1) dva oTalepd Tocd ot GAn TN Sidkpxeta TNE TeELOBOL Ao OANCYS 1] var TOTO
oyeTd pe Ty MAuda tov egyalouévou. Me v tpomomoiGY] 1 ovioTTa Bovatar vor emthéel eite vor
AOYLOTIXOTOMOEL TIG v AOYW ELOPORES WG Helwor] ToL #OoToug amacydAnong (service cost) v mepiodo
uotd TV omoix ot oyetldpeveg vrnpeotec Tapéyovia (oav va mpoxettar dnhadn y Poayvmpdleaun
nopoyN mEog toug egyalopévoug) N vo efoxohouel, OMWE Mo TEWY, VO TIC MUTOVEMEL OTo €11
ooy OANGNC.

H Eroupia efetdler ug smntwoeg mov Ou éyet v vioBétnon g ev Adyw 100MON0INGYG OTIG OIUOVOUIMES
¢ XUTHGTOOELC.

e Beluwoeig ArsOvav Aoyotieny TTgotdnwy
Ioybet yro yonoete pe svapén 1.7.2014

Yo mhalotx TOn TEOYEAUMXTOG Twv eThowy Beltiwoewv Twv Awbvidv Aoytotmev Tgotdnwy, to
SouBodho eétdwaoe, v 12.12.2013, pn enciyovoeg odhd amaEOiTTEG TQOMOMOWCELS OF EMUEQOLS
TEOTUTA.

H Eroupio efetalet g emntmoeg mow Ou éyet v viobémon twv ev AOyw TQOTOTOGEWY OTIG OLKOVOLIKES
VG HATHLOTAGELC.

o Aweopyveia 21 «Hiogopéon
Toybet yuo yonoerg pe evapén 1.1.2014

Trv 20.5.2013 10 Tvufodro twv Awbvev Aoyotav TTpothnwy eéédwoe ™ Awppnvein 21 «Eiopopeoy
pe oxomd TV mopoyy »x008NYnoNg ovapopIMd UE TO AOYIOTAO YEIQIOPO TWYV ELOPOQWV TOL
emBoihovton amd Tic xuPepvnoets. Toppuver pe T Awpprveio 21, 1 vTOYEEWOY TANQWENG ELGYOQAS
AVYVOQILETHL OTIC OIXOVOUIXES KOTHOTUOELS T YQOVIXY] OTLYHT] TOU TEOXVTTEL TO BEGUELTIXO YEYOvOg
mow svepyonotsl Ty vroyeéwor. Q¢ deopenTind YEYOvOS EVEQYOTOINONG TG LTOYOEWSYC TANEWUNS NG
£161p0QAC OpileTat 1) BEAOTNEIOTNTO TG OIUOVOUIXHG OVTOTYTAC AOYW T OTOLNG YEWSToL 7] LTIOYEEWO,
abdppwva ke T vopobeatia.
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H Eroupto efetilet ig emntdaoetg mov Oo yet v violémar g ev Adyw Stepunvelag 0TIC OMOVOKES TG
HAUTOLOTHOELC.

2.2 Zoppetoyeg oe GLYYEVELS ETILYSIONOELS

Zuyyeveic elvo ot entystpnoelc ot onoleg 1 etauplot aorel oLoLwdY enLEEOY dALY OYL EheyyO.

Ouvotwdng emppeor, xatd xbplo Aoyo, Texpalpetar OTL LpioToToL, OTay 7 eTauple xateyel Toooatd 20% éwg 50%
TWY UETOYWY TV eTaplog.

O emevdioelc otig ovyyevele etaupleg amottpwviot pe ) pebodo e Kabupne @tone. Avayvwptloviar apyxd
OTO HOGTOC HTYOY|G KoL UETOYEVEGTEQA ¥) AOYLoTird] oflo TNG emévBuoY|c cruEGVETHL 7] LELWVETOL HoLTE TNV ovathoyla
e BEtotplag otor Hetal v negoprvia anontnong xeedn 7 {npéc e ovyyevoig etatplog.

H avohoyior g etonplag ot vépdn # e {npleg san otor anoteréopota mov xataywpobviot ameubelag oty
noBopy] Beor TwY cuyyEVGY ETAULOIAV YVWOTOTOELTAL WE EEYWELOTO OTOLYELD OTYV AXTHAOTOOY] AMOTEAECUATOC Kol
OTYV XOTHOTAUOY] GUVOALXOD MOTEAECUATOC, HVTLOTOLY O

H etouplo dev cuvidooer Eeywplotés 18taitepes YOTUXTOOMOVOUINES HOTHOTHOEIC OTIC OTOlEg oL ouyyevelg va
AMOTLUWVTOL GTO XOGTOS ATHOEWC.

To vndloino emevBioewy os ouyyeveig xotd v 31/12/2013 aopd: v xatoyn tococtod 37% Tou peToy Mol
uepohaiov g EATTET — BAAKANIKH AE pe ¢dpx 10 Magoiot Attiung.

2.3 Evonpata niyx (15toyonotponoodpeva)

To evowpato moye anstovilovior oty ofic ©THoEWS, UELLUEVY] HE TIC CUGOWQEELUEVEC XTOCBECEIC MAL TUC
GUOGWOELLEVES OLTIOMELOOELG.

Metoyevéotepee Samives xaToayweodvtal oe emadénon e AoyoTxng oEing Twv evowpdtwy Toyiwy ¥ g
EeywOELoTO TEYL0, HOVOV %UTO TNV EXTUOY] TOU Ol SATEveC aTEC oLEXVOLY Tot LeEMAOVTING QIXOVOIMA OPELY], TOL
OLVOLLEVETOL VOL ELODEDGOLY OO TNV ¥ENO7 TOL Tayiow GTOLYELOL Xt TO ®OCTOC Toug pmogel v emipetoy el
afromoto. To »OeTOS EMOKELLY KoL CLYTNEVOEWY XATOUYWEELTAL OTH UTOTEAECUAT OTAY TRUYLUTOTOLELTOLL.

Ot anoofécelc Twv evowpdtoy moylwy (TAyv owonédwv to onoia dev amocBévovtal) vmokoyilovror, pe
otabep?) pebodo, xatd v ddpxeta g wpehipng LwNg Toug, Tow eyt we eénc:

Enumha nott oxedy 7 e
Hlextpovixol vnohoylotég 4 g

‘Otav ot hoyonués afleg Twv eVOLPETWY oxvnToTomoewy LTeEPuivouy TV avaxtnotuy afie Toug, 1 JapoEd
(xmopeiwon) rataywpeltw duecx, wg E€o0do, GTH AMOTEAEGULATY.

Koto v TOA07] evewUdTmY oxvrToTooewy, ot dlapopes Letafd Ton TUMpHeTog mov hapBdvetor uot g
hoylatiung toug aflog naToywEobvTaL, we ©epdn N {nuiec, oTa ANOTEALoUATA.

2.4 Enevdboelg oe axivnta

T wotnyople oty v Etovpla éyet eviafer ot ) tpnpota nineluy xat v avadoylo toug enl 100 owonédou,
1ot omolo exptabover e yonpotodotxy pichwoy.

Ot enevdlioelg owtég ovoryvwplloviol oQymd 670 %O0TOC ATNOEWS TOLG, TEooxvEnuevo ue Ta eoda mov
oyeTilovTal (e TY] oLVaAhoyn] Ylot TV amOTNoY Tove. MeTd TV adQylxy] ovVOYVOPELOY] ATOTIUWYTAL OTO %OGTOQ
nTNoEWE, MELOV TIC CLOCWEELLEVES anooBEoELs xon Tic TuXOV ouoowpevpéves {nulec and ™V amoueiwoy ™g aglog
TOUC.

Mertayeviotepeg dandves emawEdvouy v aflo Tou mayion 1) evaryvweilovior wg EexweLotd Teyo, OV OTay eivat
Tord Thovdv v TpordPoLY HEANOVTIHG. OOVOuIMd 0PELY]. AdTHVES CLVTNONTEWY %ol STLOHELGY TWY ETEVBNTEWY
oe axivn T, avayvwollovial oy ®oTAOTHoY] ATOTEAETUATWV.

T 7tov vmohoyiopd twv anocBicewv, 7 wethipy Lw? toug éyet xobopiobel otx 33 et meplmov xw
yornotgonoteital v otoflegn pnébodog.
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Or enevdloetg oe onivrto sBetalovion Yo enopeiwoy] g afiog Toug, obppwve ue ™ dduacta Tov toybel Yot Tot
TAYLOL TTEQLOVGCLME. GTOLYELN, OTWE OUTH TEQLYRXPETHL OTHY onusiwon 2.7.

2.5 'Avdo egrovataxnd atovysio

Avhol TEPLOLCLAME CTOLYELR, TOL ATOXTOLVTAL ATO ot EMLYElEnoN, avayvweilovTar oty afix XTHoEWS TOUG.
Aoyopnd: Or ayopucBeloeg d8eteg AOYIGUIKOD XATOYWEOLVTOL OTOL LAY TEQLOVOLOXE CTOLYEIX UL ATOTLLWVTAHL
070 %OOTOG ®TNOEWS, (EeloV TIC oLoowEELPEVES antoaBéoetc. To xdoTog uTnoews TepthatBavet TNV TLLY AYOQXRS 1oL
nale dpeon eTEEINTED ®OOTOC TEOETOLAGING TOL Aoyiauol yi v mpooptlopevy xenaen touv. Ot yevopeveg
Bamdiveg EQELVAC YO TNV THQUYWYH AOYLOWIHOD %otoyweodvial ota amotehéopota. Ov yevopeveg Samdveg
oventuEng hoyounod (oyetilopeves pe 10 oyedlopd not Tov Eheyyo VEwV 7] BeATlwpévwy TROYQXUIUATWY),
AUTHYWEOLVTOL WG Gk Teplovctomd otoryeler Otav mbovoloyeltor 6T To mEOypappa Bo Eyer emtuylc,
hauPovoviag LYY TNV SUTOEIMT oL TEYVOAOYIXY SUVATOTNTO ol EQOGOY T %OOTY GLTX UTOQOLY Vo
amonpnBody afiomate. Ou hotnés yevopeves dumdves ovamTLENG XATOYWEOLVTOL OTa amOTENECRATO.  Admdveg
avdmtuéne mou uotaywenBnroy ote  amotehéopata Sev  emavapEOOVTAL OTOL TEQLOLCLAXX OTolysld o
petoyevéotepeg mepto8ovg. O Samaveg avantulng dvhov otolyeiov, e meploplopévy weehun Loy, ot onoieg
vepohotono) 0oy, anocBevoviaL. oand Tr oTLYUY] ToL To GUAo oTotyeio eivar Swbéotpo Toog yoNon.

Or anooBéoeg Sievepyoivtar pe v uébodo g otalepy)c anooBeonc xatd v Stapreta ¢ WPEALUNG Lwhg TV
ototyetwy autwy éyet xaboplatel oe 4 étn.

2.6 Misbwoeig

H Etoupla ovvdnter oupfaoslg eni noyivv site wg wolwthc site we expobwne. 'Otav ot xivduvol xut to oéln
Twv oyl ou exptobovovtar petapépovtar otov pobwty, tote ot avtictoryee oupfdoelg yapaxtngelloviol wg
yonpatodotines puobmoeic. Oleg ot vndhoines ovyuBdoets piobwaorg yapoxtnotlovian wg Asttovpynes pobwaoete.
AvBAoyo pe oL YopomTnELoTind o Loy Tig oupBioels kiolworg, 0 hoyloTinde YElotorog Toug Exel wg eENG
) 'Otav v Etonplu sivar probuwtng

i. Xonpuatodotixég obwostg: X1c nepintwoeg cupBdoswy yonuatodotumg uiobuang, ot onoieg v Eropia
hettovpyel we pobwtng, o wobwpévog efomhiopos tepthop Bavetor 0TV avahoyy xaTyyoplo Toryiwy, OIS oL ToL
BLORTToL TAYLEL, eV 7] OYETIMY] LTOYEEWEY] TEOS Tov expolwTy) TepthapBavetat otg hownég vnoypenoele. To
woBwutva, pe yonpatodotnn uobwor, neyie ot v oyeTny] vToyEEway] ovoryvwEllovial aEy It OTY UXOOTEDY|
oo wetald g ebhoyng aflug Twv Taylwy %ol TE Tapodoog aflag Twv eEAdytoTwy LToYEEWTIMGY UobwudTwy Tou
éxouv ouppwvnBel vo xataBinbody otov exptobuty. H nopodon afia twv prolwpdtwy vroloyileton pe emtonto
TpoekOpinong exelvo mov ovapépetar otn obpPoorn pobhoewe, 7, Omou awtd Bdev avapéoetar, pe Bdon TO
enitonto doverapod mou Oo emBapuvotay v Etauplo yio avtiotoryn yenpatoddton e yio tov idto oxono. Metd
TNV QYLK HOTOXOEYOY], Tor oy omocBevovion pe Boor ™y wpehipy o toug, extdg av 1 Sudguneta g
wobwoews elvat wxpdTepy #ou To TéyLo dev ovorpévetor var teptéAbet oty wotoy g Etonplag watd ) ANEn g
obuBaoyg, ondte xor ol anocBéoelc Blevegyolviar pe Bdon ™ BSudpusie g plobuworg To webopete mov
notafdihoviar oTov expoBwTh xaTavEpoviat ot pelwon ¢ LTOYEEWEYS pe emBAELYOY TWY ATOTELECUATWY WS
gZ0do ex TOnwY, pe Boor v Tonoypeoluting pebodo.

ii. Aettovpyiés pobaoetg: Y1g neptntwoslg Aettovpywy probwoswy, n Etapla, mov Aettovpyet wg wobwig,
Bev rotarywpel 10 woluuévo meyio we otoryeio Evepynunod, avayvwpile: de wg eoda oty xatryoplo yeviud
Brotntind £€0da tor oot Twv wobwpdtwy Tou avTioTorobY aTY YeYon Tou pobwpévon mayiov, we 1 pébodo
Twv SeBOLAELEVLV.

B) 'Otav 1 Etatglo sivar expiofwng

i. Xgnpotobotuntg pobhoeig: L1g nepintaoeg cupPhoewy yornuoatodotune plobworng, otg onoleg  Etoupla
hertovpyel we expuoBwtie, 0 owokxd mood Twv obwudtwy Tov meofiémst N ovuBaocy pobooswg
HOLTOYWEELTAL OTNV uoTnyopiar Bdvetol xo amouthoets xote mehatwv. H Swwpopd, petald g nxpoboag afleg
(xafoph emévduon)twv wobopdtwv xor tov cLvohxod Toocoh Twv obBwpdTtwy, avayvweiletwr wg pn
Bedovlevpévog tonog no eppoviletor apotoetvd Twv amctioewy. Ot elompdfelc Twv wobwudtwy petwvouy
ouvolxn amaltnon oand pobopoat, v 10 YEnuaToowovoumo égodo avayvwoiletat pe ) uébodo twv
Sedovhevpévav. Ot amartioeis and yonpotodotxés pobooeg efetalovian yix amopeiwon g olag toug,
ohppwve pe 7 Stadracior ToL LoYDEL Yio TIC AMOULTHOELS XOLTO TEEAXTMY, OTWE ATY] TEQLYQRPETAL 0TV OTelwo
2.9.

ii. Aettovpyes pobBioetg: g neptnthosig Asttovpydy polmoswy, 1 Etaipla mov Aettovpyel wg expobutig
nopaxohovbel 1o obuwpévo mayo we otoryeio Evepynuxob, Sievepywvtog anooBéoelg e Boon v wpehipn Lwy
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tou. Ta mood Twy pobwpdtwy, Tov ovToToyouv 6Ty ¥eYoY] Tou Uebwusvoy moyiov avoyvwpilovia wg egoda,
oty uotTnyopla hotnd £00du, pe 17 uebodo twv Sedovievpdviv.

2.7 Anopeinoy wfiag mayinwy TSQIOVOIAAEOV GTOLYEIWY

Eoppeve pe 1o ATLXIL 0 avosetotpr afio evog morylon meplovctaxold oToryslon TEETEL Vo EXTIUATHL OTOTE
vmaeyowy evdelfeaig ya anopstwoy. H (nuio e amopeiweorc avayvwpiletot otow 7 hoyotnn ofia vrepBaivet tv
avaetnotn). H overtiowy) ofio elvoe v peyeidiepn petafd e edhoynge aflag xat g mupovoug ofiag Twv
EUTLLOHUEVOY  LEAMOVTIHGY TOpElNNGY QOGY, Ol omoleg owopévetar voo mopoxdovy omd Ty ouveylopevy
YOYOLLOTIOINOT) TOV UEYEL TNV AnOoLEOY] TOL OTOLYELOL ALTOL aTy ANEY] ™g WwPEAung {wNg Tou.

H Erouplo efetdler os neplodue Baoy (kdhe nuepopnvio ohvtalng Twy 0MOVORIMGY TN HOTUOTROEWY) ToL ToYLAL
neptovotoxd g otovyelo yio mbavég evdeifeic anopelwong e aflug Tovg. e KLTEC TIC MEQITTWOEIC OTOL 7]
royloTinn aélor elvot pEYAdTERY] TG AVaHTNOLUNG antopelbveTol (LETL ATOTEAECUATWY), WOTE VO GUUTILTTEL [e TNV
VLU T OLAT].

2.8 Xonpatoowovopnd péoa

‘Ohot 1ol yonpatoomovopnd péoo ovayvwplloviar apymd otnv ebhoyrn oflo, cuurepthopiBovouevey xar Twy
apecwv e£0dwv amontnone mou oyetilovion pe To  yEnUatoomovouxd otovyelo (extog o oauTO  EYEt
YOLOOUTNOLOTEL W «BLUMOATOLILEVO Yot EUTOQHODS OHOTOLDY).

Metd v oEyY] ovayvOoLoY, To YOYHUTOOMOVOIING OTOUYER TOL YOTUTROCOVTAL WC «BLanQUTODUEVY Lot
epmopteods oxonoboy xou «Sléotpa yioo TOANOYy, anoTuobvtal oty edioyr ofla tove. To uépdn 1 ot {nuiéc
amd YOEOYQUPY TOOC BlUKEBTNOY Y EUTOQIMODS OXOTOLG ovaryvwpllovial oTrV AOTACTHCY) ATOTEAECUATWY
yonone To #2080 N o Ipigs and v anotiunor] Twy dbéotpmy Yo TeANoY] YOMUATOOKOVOUIKGY GTOLYELLY
avaryvwptlovtar wg feywpelatod otoryelo twv Blwv xepohalwy péyel v nwinon, elonpuéy 1 diky dudblear Tov
YOMHATOOXOVOpIXOL aToryeiou, ondte 1o abipolotind xépdoc 1 n (s mov TepthapBavotay ota iSia xepdhoto
HETOUPEQETUL OTOL AMOTEAEGUALTA Y OV|OEWC.

T ot yoNUeTOOMMOVOUIXES GTOYEld TOL BLUTOUYUATEDOVTHL OF OQYOVWUEVES YOYLKTIOTHOWMES OYOQES, 1|
ebhoyn ofio oplleton pe avopopd OTIC YOMLOTIOTELOMES TUHEC HALTd TNV TLEQOpNVid ToL toloyouod. T o
YOMLOTOOMOVOLING GTovyele Yo T onolo Bev LTEEYEL TLLY BlUTEAYUATEVEY|S, 1] ebAoyY ol opileton pe fdon
TIC TEOPAETOPEVEG TOLUELIHES POES TOL LBIOL YENUATOOKOVOULXOD oTalyelov. Xe TEQINTMoELC OTOL 7] ebAoYY) aéia
evOC YoMpaToomovopxol otoryeiov dev unopel va amotiunlel afiomota avTod amoTiudTHL oY ol XTVoEMS
TOUL.

OL YOVILUTOOMOVOLIES KTALTYOELS HOL OL YOV HOTOOMOVOUIXES LToYEwoElS aTov Llookoyioud mepthauBavouy,
néoov Twv Stabeoiplwy TEOS TOANGY] YOYUATOOLOVOUILGY UECLY, TIC «ATLTOELS O TEANTES X0l AOLTES
anattioeoy welng ot Toug «Ipoundevtée o g Aownée Ymoyoswoeioy. To yo1UTOOMOVO UG HVTE GTOLY S
ATOTLRWVTHL 0TO ovatOoPeoto xOaTog e w1 pebodo Tov TEayUATLXOL entToRiOL.

T yo7HATOOOVOIXS péoa TaEOLOLALOVTAL WG OMOLTHOELS, LTOYEEWOELS 1] oTotyeln ¢ nubapng Déoewg, Baoet
TV|C ODOLAG Aol TOL TEQIEYOUEVOL TWV CYETIHMY CLUBHCEWY OTO TIC DTOIEC ATOPPEOLV.

Toxol, peplopata, x6dn 1 Iuleg TOL TEOXVITOLY AT TH YOVUATOOIUOVOULLE TOOIOVTY TOL YapaxTroilovTol
WG UTOULTAOELS 7] LTOYEEWOELS, MaTaywEobvTal we éooda 7 t€odu avtiotolya. H Swvoun pepopdtwy otoug
petoyoug xatoyweeitoat am’ subslag oty nabuph Béon. Ta yopnpatoowmovopwd peéow oupdmpiloviar 6tav 7
Ertouplo, odppuve pe o vopo, gyet vourd 1o duaiwpe antd xat tpotifetot vo to cupdneloet os xabupy Bdon
(eToEd TOLG) 7] VoL VK TY|OEL TO TIEQLOUGLAXO OTOUYELD %ot Vol oL PLOEL THLTOYEOVWS THY LIOYOEWDT).

H Etouplo 8ev xovet yonom nopdynywy YO7HoTOOHKOVOIIMGY TEOIOVTWY 00TE Yo avTioTdOuioy] xvdivey odte yua
AEQBOCHOTINONS GHOTOG.

O eheyyoc aMOPEWONS TWV YOTUATOOXOVOUIXGY aTolToEwy Blevepyeltar o xdble nuegournvio covragng twv
OXOVOUIKMY HATUOTHCEWY. L& Tepintwor] mov umapfovy avielpevines evdeifetc OTL 1 avaxToty] afla Twv
YOV UL TOOLUOVO LKLY KTOLTIOEWY, UTOLELTEToL TG Aoytotny|c Toug afiag, 1) Aoyotiuy afle mpoouppoletol oy
AVIATAIGLY U TNV avTloToryy Tniie ver xoTory WQELTHL OTYV HOTHOTHOY] HTNOTEAECUATWY.

o
o
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Edud yio 10 Awxbéorpor mpog mwhnon xonpatooixovopxd ototyela, 1 owpeutiny {nuic mou mepuhop Bavotay
ot T8 Kepdhouo petopépeton 0T amoTeléopoto YOVoewS. AV PeTd v avayvaplon ¢ {npde anod
amopeiwon AMfouvy ywoa yeyovota, mov 0d8nyody oe pelwor Twv 1By avaypvwpiobéviwy Toowy amopsinomg, To
ToGH auTd avaryvwpiloviol we 008a oTo ATOTEAECUATH YOTONS, KOVO OTHY TMEQITTWGY] TOL APOEOLY OULOAOYLL.
Avtifétwg, (nuiég anopeiwong mov apopody pepidio apotalwy xepohaiwy v AVUcTEEPOVTL OTO ATOTEAEGHATA.

2.9 Anoutioeig amo TehdTEG

O amouty|oets omd TEAGTES HOTAYWEOLYTOL XY oTNV afic TNG ouvahhoyng.

Ot amoutioetg and mekdteg efetafovion, wg TEOS TNV ELOTEUELUOTYTE TOG, OE TaxTX Yoovixd Staotipate. Otav
umdpye: aviinetpeviny Evdeién ot 1 Etanplor Sev elvat os Oéon var elompdéel dha o Too mov opeihovion, pe Bion
toug oupPatiode dpoug, Blevepyeitan oyeTind] eyypaph amopelwone. Ot {nuiéc anopelnong, TOL TEOUHTTOLY,
notaryweobvtot om’ subelog ota amoTeAéopotal

2.10 D ogog stoodnpatog

O 1pdpog eloodNUATOC ATOTEAEITHL AT TOV TEEYOVTA Kot TOV AV BUALOUEVD YOQO.

O tpéywy 9opog ™S yenone mepthapfaver Tov avapevopevo v minpwlel @opo et tov wopohoyntEov
ELo0BNUATOS TNG YENOMS, POOEL Twy POCOLOYIMMY GUVTENEGTMVY TOL LOYDOLY XATX TV MHeQOpYVix ¥heloipatog
TOL LOOLOYLOHOD.

AvaBodhduevog popog elva o popog mou o Mhnpwbel 7 B avaxtnlel 610 uélhov naw oyetileton pe Aoylotineg
npdfelg mov éytvay notd T Bidpueta TS whetdpevng yeosws arhd Bewpodviotl YoporoynTEx E60Ba 1| EXTEGTEY
€080 pehovinay yonoewv. Ynoroyiletat eni twv mpocwewoy Swpopmy Ketald g Yogoroyuig Bhong twv
OUTOLTHOEWY A0 TWY VTOYOEWOEWY Mol TS avTloTolyg Aoytotiung Toug aElag.

O avaBodhdpeves POQOMOYIEG ATULTHOELS Ol LTOYEEWGELS LTOAOYILOVTAL (e TOUC POPONOYIUODG CUVTEREGTEG
TOL OVOLPEVETOL VoL EPUEROCTODY oTNV Teplodo xatd v omoia O taxtomombel v anaitnon 1 1 vroyEEWoN,
Ao Bévovtag umddn Toug Yogohoyods cuvteheotés (ot vOoLE) Tou éyouy Deomiotel Péyot v MuegopTvia ToL
LGOAOYLGHOD.

Or avaBokhopeves pogohoyues anautiaets ovayvwpilovio povo otoy mbavoloyodvror pelhovitkd popohoyntéa
%£pdn, and ToL onolel THEEYETHL 7] SVVALTOTY T VoL EXTIEGOLY Ol GVTIGTOLYEG TROCWOLVES BLaPORES.

O popog eloodhpatog, Teexwy %ot avaodhouevog, xataywpeeitae oty Katdotaoy Anoteheopdtwy, extog edv
apopd oToryelo Tov Eyouy xotaywoen el anevbetac oty Koabaph Oéor onote xat 0 poRog mov avakoyel oe autd
notoryweetton anevbelac oty Kaboon Oéon.

2.11 Tupetoxd Srxbéorpor 2ot 1GoSdvapa

Ty xotyopio awth] meprhapBovovton o xonpeting dtabéotpa oto tausio, ot natabéoeic oe Todmeleg now ot
BoayumpdBeapieg emevBioelg (BLapxelog LKQOTEQRTS TOL TOLUYVOL) XPECY|G QEVCTOTOLOEWS.

2.12 TTpoPAedetg

[ToofAédeig yio evBeyopeves vroypewoets ovayvwpiloviot 6tav v Etauplo éyst mxpodoeg vmoyQewoelg VouLxd 1
ue GAAO TEOTO TExpMOlwpEves we amoTéhecpa napehBoviwy yeyovotwy, eivar mbovn 1 exxabfidoloy toug peow
EXQOMY TOPWY Holl 7] EXTIINOY TOL axELBolG TOoo TG LROYEELCEWS KToEEL Vo TEayuatonowdel e alomotio.

O mpoflédec emoxomobvior »utd TG 7MUEQOUNVIEC OLVTAEEWS TWV OOVOUIKGY XUTHOTAOEWY %ol
TEOCKEOLOVTOL TEOXELLEVOD Vor avTavahoby Tig BelTioTeg TpEyovoes exTipoele. Ot evdeyopeveg LTOYEEWOELS
o T omoteg Bev elvor mOavy 7] exEoN TOPWY YVWETOTOLOLVTAL EXTOC edv Sev elvan onpavtxés. O evdeyopeveg
amouthoelg Bev ovaryvwEIlovial OTIC OMOVOUIXES XOTUOTAGES HAAGL YVWOTOTOLOLVINL EPOCOV 1 ELoQof|
oovouLMKY weeketwy eivat mbavn,
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2.13 Aavetaxsg vToYEEROGELG

To Bovete #otorywEOLVTOL KEyYe oTnv ebioyy ofio TOUC UEUWUEVO UE To TuYOV OdUEDH %OCTN Yoo TNV
npaypatonoinon e cuvahhaync. Metoyeviotepa AMOTIUAOVTIOL OTO OVATOORECTO XOGTOG [E TNV YQY|oY TOL
TQAYHOTIXOL ETTOXIOU.

2.14 '"Egodu

Ta éooda avayvwpiloviar oto Babpd mouv 10 owovound Opehog ovauévetal va stogedoel oty Etatpia nat 10
dbog toug progel sftomote ve petpnlel. H ovaryvaptor] twv eoo8wy yivetor wg eéng

¥ 'Eooda Aetrovgyechy polcioeey

To tooda Aettovpywmwy pobucewy Aoyilovior pe Bdor v apyy twv dedovisupiévwy.
» 'Ecgoda ard magoyr vgpeowy

To tc08u wnd nepoy vineectwy hoyiloviot pe Booy 10 oTddio OLOUANOWEYG TS LTNEETING.
» ‘'Eogoda and toxovg

Or oot tooda hoyilovtat pe Paon v oy Twy dedovkevpevwy.

2.15 Zovaddayeg os €évo vopuopa

To hettovgyd vouopa, xabhe #ol 10 VORIoH THEOVGINGYS TWY OIMOVOPLIKGY xaTaotdoewy ¢ Etauplag eivor
T0 eLE®. Zuvohhoyes oe dila vopiouato dev LTEEYOLY.

2.16.TTanpoypbdonoy xutd Topéa

Or petoywmol tithor e Etaiplog Sev BLampayuotedoviat o8 0QYovmUEy] Xyops 1ol WG &% TOLTOL Bev LIBEYEL
LTOYEEWCT] YVWOTOTOINGNE TANEOPOOTGYC KOLTH TOEX BRUOTYOLOTY THC.

3.Kbxhog epyaotew

O uinhog epyaoidy %or T oyeTmd pe awtov efoda Aoy pndevs dedopévov ot 7 etonpla Bev elye
BoaoTrELOTN A LEOO GTY] YONON-

4.'EEoba Sromtixng Asttovpying

Ané 1" Tavovagion ewg

31.12.2013 31.12.2012
AporBeg tpltwy 20.620,00 16.780,00
[Mapoyéc toitwy 2.068,74 1.958,37
Dogor 1k 4.881,20 20.058,11
Awgrpopot e€oda 223771 5.758,42
Amnooféoelg 648,30 648,30
Tivolo 30.455,95 45.203,20

St é€oda SrommTing hettovpylog %ot etdixdtepn otig apotPés xot eEoda tpitwy, nepthapu Bdvetat toco €7.900,00
(yonon 2012: € 8.380,00) nou apod: apotBég ehéyyon twv Oonwtvv Eleyntov Aoyotov.
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5. X010 TOOMOVORIXE ATTOTEAEGPOLTY

And 1" Ievovapion wg

31.12.2013 31.12.2012

Xonpatoowmovopixd ¢codu

Téwot natabiécewy tpanelnv 497.487,12 387.812,44
Zivolo yonparoouovoutxwy eaodwy 497.487,12 387.812,44
Xonpotooxovopxs é€ody

IMpounbetzg %o E€odu Toanelmy (769,00) (6,00)
Zivolo yonucroouovouxey e£60wv (769,00) (6,00)
Kufupo yonpatoonovopmxd anotéleopa 496.718,12 387.806,44

6.Avaroyio xegdwv / (Cypudv) and cuyyeveic etanpleg

Amo 1" Iavovapion éwg

31.12.2013 31.12.2012
Kepdn/(Znpled) and anotipnon
ouppetoyfe oe EATIET BAAKANIKH
AR, (3.126.870,00) (3.295.960,00)
Zihvolo (3.126.870,00) (3.295.960,00)

7. ®bpog stoodnpatog

Topgwve ge ™y ehnvixy] pogohoyt) vopoBeoia, v Etoupla popohoyeitan ya ) yonon 2013 e ouvteheot
26% (xonon 2012 20%). O pbpog elcodfpatog mov xotoywEBKe oty ®UTAOTACY] XTOTEAEGUATLY YENOEWS
avahbeTon we axoiobing

Ano 1" Iavovagiov £ug

31.12.2013 31.12.2012
AvaBorlopevog popog (358.267,34) (33,42)
Zivoho (358.267,34) (33,42)

[Mopatifeton ®outwTéow cuppuvia petod OVOUXOTIHOD Kol TOAYUATIHOD POQOAOYIXOD GUVIEAECTY :
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r L] T L
ZLRPWVIS OVORACTIXOD XA QOQOAOYIXOD GUVIEAEOTY]

Keodn / (Znpéc) moo gogwy

Dogog Ergodnpatog fooet tov
OVOUOLTTIHOD (POQONOYIMOL CUVIEAEDTY|
Av&yoy / petwoy moosgyopevy) ano:
EZoda pun exneotea

Dogoroyrnten #eEBY] TEEYOLOTC ¥ OT|OEWS
ovpdrptlopeva pe popohoymec Inutéc
TQOYYOULEVY|G TIEVTUETING

Alhory?) popohoyixov cuvieheot and 20%0
oe 20%

Aotmeg popoloyineg TROCAEULOYES

Dogpog Ersodnpatog

31.12.2013 %o

31.12.2012 Y%

(2.660.607,83)

(691.758,04)  26,00%

1.171.732,21 (44,04%)

(121.702,84)  4,57%
3.97)  0,00%

0,02)  0,00%
358.267,34 (13,47%)

(2.953.356,76)

(590.671,35)  20,00%

663.062,29 (22,45%)

(72.357,52) 2,45%
0,00 0,00

0,00 0,00

3341 0,00%

O avaBarhopevor pogot etcodnpatog vrokoyilovior ent OAWY TwV TEOCWEWGVY YoEOLOYIHGY Blapopwy HeTadd

g Aoytotiung afiag not TG popohoyne BAoYS TwY MEQLOLOLAXMY OTOUYELWY 0L TWVY LTOYPEWTEWV.

Or avorBolhOpeves QOQOMOYIMES AMULTHOELS it HETUPEQOUEVES POROMOYHEC {MIIES HaToyWEODVTOL %OUT TNV

EMTOLOT] TIOL 1] TOUYLATOTON 07| YOQOAOYMY pedhovTimy xepday eivat mhovi.

TOUpWY e TOV LoYDOVIN POQOAOYIKO VOUO O GUVIEAEOTIC [E TOV OTOLO POQOMOYELTHL TO ElcOdMUaL TLV
avevdpwy etoupedy, and to 2013 xou petd Sopoppwvetar oo 26% xor Baoet owtob umoloyioTixe 7|

avaBolho ey wopokoyia.

Me 7o v.3943/2011 empBéileton oto dvopa tov vopixobd TEoownov Popos 25% ota xépdy mov Svepovial 1
nepohotonoodvtor and 1.1.2012, ever o adiovépnto xépdy popohloyobvtar Ghugwva pe Tov loybovio
poporoyd cuvieheoth. Me v notaBory tou popov  25% efavthelton v poQOAOYIKY LTOYEEWCY Yot
Suonodyong Yoot Todowne N vowrs tepdowna To nupamdve éyovv epappoyn %ol yio nepdy neperbovoty

Yo7 cewy ToL Slovépovtat 1) xegahotonotobvtat and v 1.1.2012.

Me 1o v. 4110/23.1.2013 «Pubyiceic ot popohoyla eloodruatog, pubuiceg fepdtwy aguoddtnog Ynovgysiov
Ouwovopnev o hotrég Sotderon, o cuvieheatyc poporoyiag twv AE. xow EJLE. avédvetar and 20% oe 26%,
eVl 0 (opog oty Stavop] peplopatog petwveton and 25% o 10% yua i Srysiprotinég yonoelg e evopln ond
1.1.2013 »ou peta.

H xivnon twv avaBadlOpevny GopoROYIRGY ATHITHTEWY KoL DTOYPEWCEWY AVIADOVTOL 1S axolobbwg:
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Avayvipiar oty

Yrdhoro HATHOTULOY| Ynoloro
1.1.2013 STOTEAEGUATEY 31.12.2013
Ararpopd anoaBécewy nayiwv otoryeiwy 13,24 56,08 69,32
Atarpopd allag nthoewg enévdvang o Tuyyev
Eraipla 0,00 (358.323,42) (358.323,42)
ZLivodo avafullopsvwy pogoloyuwy
amoutoewy / (DroyoswoEwy) 13,24 (358.267,34) (358.254,10)
Avoyvagioy oty
Yrdhowro HATHGTOOY) Yrnolotmo
1.1.2012 ATOTEAEGPATOV 31.12.2012
Aworpopo, amoofecewy maylwy oTotyelwv 46,66 (33,42) 13,24
Zivolo avafullopsvey pogoloyuy
amutioewy / (DTOY0EBOEWY) 46,66 (33,42) 13,24

Or pogohoyinés apyeés éxovv eréyfe ta Bifihia xou atoryeia ™ Etaplag éwg now tv yenon 2009. H wogohoyixt
Shhwon g Etouplag yioo ™ yonon 2010 Bev éyer sfetacbel and mic Dopohoyineg Apyéc e pelhovind
POEOLOYIHO EREYYO, OL POROAOYIES 0EYEC LToEolV var v anodeyfoby cuynexpIUeves Samdveg WG EXTLTTOUEVES
i ™) yenon out xor va mpoxdler mpdobstog wopog ewwoduatoc. Katd v extipnon g Awlxnong ot
npbobetol whpot mouv evdeyopévwg xataioyotody oe Bhpoc e Lraupiag 8ev Bo emnpedoovy ovctwdag v
yonpotoomovoumy g Heon.

Me 70 dobpo 82§5 tou v. 2238/1994, apyns yevopevng and m yenon 2011, ot Oprwtol Eheyntéc Aoytoteg xon
Ol EAEYATIHEG EToLpleg oL Blevepyoly LTIOYPEWTIHOLS EAEYYODE OE BVMVDLLEG ETOLQIEC LTIOYDEOUVTHL OTNY Exdoo
emotag ExOicewg Popoloyic Zuppoppwonc we TEOS TNV EQUOUOYH Twv gogohoymwy Stdfewv oe
wopohoyxd avixelpeva. H 'Exbeorn @oporoyinic Luppoppwone vmofdiletor apevog pev oty eheyyouevn
etauplor eviog 10 npegmv amd v vrofold] e SMhwonc POPOL ElCOBNUATOE, APeTEQOL e MNAEXTEOVIG GTO
Yrnovpyeio Owmovopixav 1o apyotepo oe 10 nuépec and ™y nuegopnvla éyxptong tou lookoyopod and
Tevix?] Zuvéhevon. Metd v mopéhevoy, dexoontd pnvev and ™y éudoon g Exfecewg Pogohoying
Yoppdopworng ywolc empbialn xo pe ™y mpoimdfeon Ot Bev &youv evtomobel popohoyiuéc napaSioelg and
Toug ehéyyoug Tov Ymoupyeion Owmovoumay, Bewpeltar Tepatwiévog o EAEYYOQ TG CUYAEXQLUEVYC ETOUQIXAC
xenane.

T g yonoeg 2011 now 2012 0 Eroupice &haBe ™ oyetnd] ‘Exfeon Popohoymne Zvppdppuong, ywels
Bluthmwoy empdhalng wg TEOC 1o Yopoloynd aviixelpeva mov ehéyBnouv, eve ya ) yenon 2013 eivon oe
eféln o Eheyyog twv Oprwtwv Ekeyxtov Aoylotawy xou and ) oyetnt) Exbeon Dogoloynig Zoppoopwong,
mou Tpofiénetor var yoonynOsl petd ] Snpocievon Twv oovopay xatxotdoewy 2013, extiudton Twg dev Ha

neonHPOLY OLOLWLBELS PODOAOYINES eTBaElVOELS.
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8. Znpiég ava petoyy

Baowd: To Baownd #épdn ava puetoyn vroroyilovior pe Suripeon twv xepdwv g Etouplug pe tov otabuiopévo
Héoo aotlpd Ty xowey petoywy oty Sidpxeln TS YENoNS, EEAIQOLPEVLY TWY TUYLV BlwY KOVWY HETOYMY OV
ayopaloviot and auty] (16ec petoyEq).

IMooougpocpéva: To npocuppocpéva xEpdy ovd. LETOYN TEOXLMTOLY ATO TNV TEOCAQROYT ToL oTabutopevou
Hécou OEOL TV LPLOTAUEVWY xOWGY petoywv e Etouplag xatd v Sidoueis g xoNone yr duvnuxag
exdolnadpieves ®0OVEG HETOYES.

H Etouplo 8ev dyer tétoteg xotnyopieg Suvnuxdv tithwy pe ovvémeto o Baoned %ol To TOOCHAQUOCUEVY ®EQBT|
oveL ETOY Vet elvatt tSta.

31.12.2013 31.12.2012
Kéody /(Cnuleg) peta To oo (3.018.875,17) (2.953.390,18)
Eralpiopévos apilpnds petoywy (Tepdytar) 9.000,00 9.000,00
Kepdn /({npiec) owd petoyh Boomd xo
TPOGUQLOGHUEVY. OF EUOW (335,43) (328,15)
9. Enevdboeig oe ovyyeveig etonpieg
%o
Zoppetoyng  31.12.2013 31.12.2012

«EBEAITET - BAAKANIKH AE — ANQNYMOZX
ETAIPEIA IIETPEAAIOY, EMITOPIAY KAI
ETTENAYXEQN» 37% 46.770.312,50 49.904.952,50

46.770.312,50  49.904.952,50

Evtog tou Tovkiou 2006 7 etawpio ayopaoe and v «AEIEK —AQNYMH ETAIPEIA TENIKQN
KATAZKEYQN KAI NAYTIAIAKON, TOYPIETIKQN, TI'EQPTIIKQN KAI AAXIKQN
EIIXEIPHEEQN» 1.466.451 petoyég g un etonypévng oto XAA etoupiog « EATTET — BAAKANIKH AE
— ANQNYMOZYX ETAIPEIA TTETPEAAIOY, EMITOPIAY KAI EITENAYXEQN» (7 mocootd 37% tou
cuvolixob xataBefinuévon petoyinol repahoaion) évavtt cuvoirol Tipnpatog evpe 30.000.000,00.

H yonpotodomon e avutépw ayopds éyve pe ™y éxdoon and vy «APE COMMERCIAL PROPERTY
AE» opohoyorod davelov mocod evow 30.000.000,00.

Soppwve pe v vnofinbeion oty agpodi AOY Shhwor, yo ™y amdBoon touv ooy petafifoons twy
wetoywv, 1 ehdytoty afie twv petaiBaloptvuy petoymy TpocdiopicTxe 6To Toch Twy evpw 42.967.014,30.

Evtog tov Moadon tov 2008 éyive aporfata anodextn and Tic 80O eTatQeiee v OVATQOCAOUOYTY] TOL TLUYHATOC
ayopig twy petoyov e «EATIET — BAAKANIKH AE — ANQNYMOZX ETAIPEIA [MTETPEAAIOY,
EMITOPIAE KAI ETIENAYEXEQN» Aoyw tov ot ot petoyés g EATIET — BAAKANIKH AE dev
amotundnxay apyxe oty ebhoyn afio toug, cuverelor g mEOSNhov afefarotnTog mepl v exPoon Twy
afiboewv g EATIET — BAAKANIKH AE pe tv ITpany TovykookafBinn Anpoxpatia ¢ Maxedoviog.
Enedn, n AETEK npoonibe oe oupuBiBaoud pe my ooy TovyroohaBu Anporoatio g Moaxedoviag, 7
ebhoyn ofia twv petoytv g BEATIET — BAAKANIKH AE npocouénfnre. Enedn, coppovilnxe vo
npocuundel atonwg 1o Tipnpe ayopds twv petoywv ™me EATTET — BAAKANIKH AE xoata 35.000.000,00 €,
y enévduon g APE COMMERCIAL PROPERTY AE omyv EATIET — BAAKANIKH AE avijife ota
65.000.000,00 €.
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St ovvéyewr, pe 10 amd 19.10.2009 mpuxtind e Extantne Teviufic Tuvéhevorng, anogaociotnxe pelwan tov
HeTOY oD epahalov TG eToUELuG (e EMGTOOYY HETONTAY GTOLS HETOYOUS %ot Ueiwoy] T1g OvOopaoTIriC aElag Twy
petoymy, Moyw Theovalovoag PEVoTOT TG TG eTanplag, N onolo TEoéxude xLEiwg Aoyw ¢ eiotpaéng and To
dnpocto mg IITAM anolnulweyg tocob € 27,23 exatopuvpiny wg anotéheopa anodpaong mov exdobinxe and 1o
AreBveg Aot Tind AxaotoLo Ketd and Tpoapuyy] ¢ eTarplac.

To petoyxd xepdhoro g etaplag petwbnue xota € 19.975.433,90 e emoTpopy PeTENTOY OTOLE HETOYOUG, BLat
g axvewoewg 680.594 petoywy ovopaotnic akiog € 29,35 éxaote. H emotgoph tou petoyinod nepakaion
npaypotonoOnxe pe xatdbeon otov hoyoptaoud olewg g etatpluc otig 16.3.2010.

Y1 ovvéyeta, pe 1o ond 21.10.2011 mpaxtnd g Extontne Teviunc Zuvéhevorg, anogaciotnxe Helwoy Tov
wetoynolb newohalon g eTHQING UE ETLOTQOWY] UETOYNTWY GTOUS UETOYOULS, BId NG AHLOWOEWS UETOYWY, Kol
TpOTOTOINGY TOL TEE! HeToYOD Hewahalon dEDOOL TOL UATHCTATLUOY.

To petoymd xepdhoo g etorplog petwbnue xotd € 22.599.500,00 ye entotpopy YETEYNTOY GTOLS UETOYOUG, SLat
e axvpwoewg 770.000 petoydv ovopaotnyg aflag € 29,35 éxaotnc. H emotgopyh tou petoymeol xeypohaion
nooypatononue pe xatdbeor otov hoyaplaapd odews ¢ etauplog atig 6.2.2012.

Y1 ovvéyewr, pe to and 29.05.2012 mpuxtnd e Toxtsnc Teviune Zuvélevorg, amopaciotxe pelwor Tov
petoyol xepohaiob Mg eToLolag He ETMOTEOPY HETENTWY OTOLG UETOYOUS, BIB TG XMUOWOEWS HETOYGY, AilL
TEOTOTO!|oY] TOL TEQ! [eToy oD xepuhaiou dpboov Tov raTaeTaTIHOD.

To petoymd nepdhono g etouplog petfnxe xord € 10.419.250,00 pe emotoopy] HeTonT@V GTOLE HETOYOUG, Blot
™g oxvpwoewg 350.000 petoydv ovopaotung afiag € 29,35 éxnotne. H emotoopn tov petoywod nepolaiov
npaypatonominye pe xatdbeor otov hoyoptaoud oewe g etouplog ot 14.9.2012.

Metd to avwTépw, T %#O6TOS ®THONG ™G ouppetoxne ¢ Etouplag oty «EATIET — BAAKANIKH AE -
ANQNYMOZX ETAIPEIA TTETPEAAIOY, EMITOPIAY KAI EINENAYXEQN» dxpoppwvetat ot €
45.392.145,50.

H EATIET — BAAKANIKH AE ovppetéyet otg Etanpeieg : OKTA AD — Skopje xat BAPAAE AE. o v
amotiunom g cuppetoyng ™s Etouplag pe m Mébodo e Kabapne @éorng yonotpuononxay ta otolyela twv
Evonowmpévey Owovopay Koataotdoswy e EATIET — BAAKANIKH AE ¢ 31.12.2013. O LTOAOYLOUOGS
TNG AMOTLUNOYS OVAADETOL OTOUS THQAKATY TVOIKES :

(nood oe yihidideg eugn)

31.12.2013 31.12.2012

Kufoon Ocon petoywy pytommg 126.406,25 134.878,25
[ogootd ooppetoyne 37,00% 37,00%

46.770,31 49.904,95
Aoyrotnn Afia 49.904,95 53.233,84
Anotéheapa amoTipNoNG CLPETOYNS (3.134,64) (3.328,89)
K2pd7 petoywy pntommng (8.451,00) (8.908,00)
llocooto ouppetoyyc 37,00% 37,00%
Metufoly / Anotéheope Xpnoewg (3.126,87) (3.295,96)
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Keoon/ (Znpisg) averyvwgioutves ancubelug oty Kabuoy Oon (moas; oe yMddeg evgh)

mg EATIET BAAKANIKH A.E. 31.12.2013 31.12.2012
Xonuatoomovopnd atoryeto dtbéoua mpog twknon: 59,00 (33,00)
Suvohhatyportineg dlorpogés: (83,00) (76,00)
Zivoro (24,00) (109,00)
Kepdn/ (Znuieg) mov avehoyoty otoug petdyoug g Mntomng (21,00 (89,00)
Keopdy/ (Znpieg) mov avarhoyolv atoug petdyoug g Metodnplog: (3,00) (20,00)

Kedn/ (Znpisg) avoryvegiopéveg ancubeing ony Kabugy Oon
g EATIET BAAKANIKH A.E. nov avahoyodv 6Toug petoyoug

s Myrouens

Xonuatoomovourd: otorysto: Stabeotyor toog nwhnon: 17,76 (9,99)
Sovahhoryportineg dlopopes: (25,53) (22,94)
Znég avayvooiobeioes aneueiug oy Kuuon Ocon tng Etouplug (7,77) (32,93)

Typetwvetor 0Tt ot oyopaoleioes petoyée elvar eveyvptaoueveg vep g Todnelog Iepung.

To Baowd omovopxd peyebn twv evomompévwy omovopmey xatootdoewy g 31.12.2013, me «EATIET —
BAAKANIKH AE — ANQNYMOZX ETAIPEIA IIETPEAAIOY, EMITOPIAL KAI EITENAYZEQN»
nopatifeviar oty cuvéyela oe ythiodeg evp :

(mood ae yhades evow)

31.12.2013 31.12.2012

Mixre Képdn/ (Znpieg) (2.180,00) (5.256,00)
Kepdr)/ (Znuiec) mgo gopwy (6.791,00) (11.568,00)
Dopot (3.703,00) 638,00
Keobn/ (Znpiec) petd pogwv (10.494,00) (10.930,00)
Kéody mov avadoyouy ge:

Metoyovg Mrroudg Etonplog (8.451,00) (8.908,00)
Toitoug (2.043,00) (2.022,00)
Zivoro Keepng Ocong Metoywy Etouplog 126.406,25 134.878,25
Aoyt Metodmeplog 29.663,00 31.709,00
Zivoho Kabagrg Ocong 156.069,25 166.587,25
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Katwtépw mopatiBetor mvaxog pe to #ovddla Tou loohoyiopob %ot Twv AToTeheoudTwy, edv o enevdioelg oe

ouyyeveig eiyov hoyiotonownBel e ) pébodo tov Kdotoug :

Zov Isohoyiopo:

31.12.2013 31.12.2012
Enevdioerg oe ouyyevelg etonpieg 45.392.145,50 45.392.145,50
Kubogy ®on
Metoymd Kepahoro 90.000,00 90.000,00
Aurgopt amd Exdoor PeToywy UTEQ TO HOTLO 69.370.000,00 69.370.000,00
Anotehéaplora eig véo (10.731.265,54) (11.197.728,03)
Zivoho Keboong @éong 58.728.734,46 58.262.271,97
Z1o amoteldopato:
31.12.2013 31.12.2012
Kepdn/ (Znuieq) peta 10 pORO eto0dijatog 466.462,49 342.569,82
10. Av)a megrovatexd ototyela
31.12.2013 31.12.2012
AvarndofBeoty aéia 833,79 1.482,09
ITooabnmec 0,00 0,00
AnocBéoeic (648,30) (648,30)
Avanoofeoty wfio 185,49 833,79
11. Aownég anartnostg
O hotmég amotToELg ovaAbovToL wg eEng:
31.12.2013 31.12.2012
Anatnoeg and EATTET BAAKANIKH A.E. 18,46 18,46
IMogampotnleic popog eloodruatog and TO%oLg 129.606,15 41.642,25
Xopewotxo Ynohromo OITA 3.898,50 4.166,71
Aoyapraopog eE6dwv Tpog anddoa 81,51 0,00
Zibvoro 133.604,62 45.827,42
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12. Tuperaxd Srwbeorpa xon tgoddvapo
To Srxbeorpa e Etonplog avahdoviat we axolodlwe:
31.12.2013 31.12.2012
Kotobéoetc odews 376.840,68 26.730,06
Korafeoeig npolieoutog 12.844.800,01 12.803.738,88

Zivoro  13.221.640,69 12.830.468,94

O natabéceg Odewe eivar tonobetnuévec oty ALPHA TPAIIEZA AE xau ot mpofeopionéc oe motwind
WBpdpate eowtepeod. O ev dyw todmeleg yio oxonobs S fadiione notwtinod xnivdhvov, xatateooovtot wg B

abppwve pe to Aebvr Otxo Thietohnnuunne Aéordynone FITCH.

13. KaBoo Ogom

i) Metoymd Kegddoto

To petoynd newshoro g Eranplag v 31.12.2013 avépyeta oe evpd 90.000,00, Swupoduevo oe 9.000 xowveg
Thfowe efophnpéves ovouaoTiHeC uetoyec, ovopaoting aflag evpw 10,00 exdoty

Ot peroyot e etarplag nogatiBevion otn cuveysto

Metoyég
% Zoppetorns Ovopaotinég 31.12.2013
ALPHA BANK A.E. 72,20% 6.498 64.980
TPATIEZA TIEIPAIQXY A.E. 27.80% 2.502 25.020
100,00% 9.000,00 90.000,00

i) AmoOsportixg:

Yoppwver pe ™V ehnwxd] epnopixn vopoBeoia, n Etapla elvan vmoypewuévn va nopoaxpatel and 1o uabogs
AoytoTnd TG uéedn ehdyioto mocootd 5% etnoleg we TomTxd amoBepatind. H mopaxgdtnon mader va elva
LTOYEEWTLXN OTAY TO chvoro Tou Tomtvod amofepatinod vrepPel to ev Tpito Tou YataBefhinpévon petoyinod
ueparaion. To amoBepatind awtd to onoio elvar wopohoynuévo Bev pnoget va Svepnlel xad” o ) Siioxeta
Lwne ™g Etaplag xor npoopiletar yio mv xdhun toydv }0ewotxod vrololnov tou Aoyaplaciod xepdov %ot
TnpLtiov.

iii) Anoteréopute eig véo:

Ty 97 etoupnt] yenon mov EknEe v 311 AexepBolov 2013 mooéxubay {nuieg € 3.018.875,17 1o omolo pali pe
v avahoyle {pdw amd ovyyeveic etatgeteg € 7.770,00 mov natarywoenOnxe amevbelag oty Koabapn Gton xot
TG {npleg eig véo g mponyoduevns yenons mocod € 6.684.921,03 Sixpoppmvouy To anoTehéopoTa EIG VEOY TNG
yenong os Inuigc € 9.711.566,20

iv) Atovopy| peQLopitwy:
Me Baon Vv eddnvxn eunopxn vopobeoio, or etoupiec vmoypsobviuw oty ethotx xxtxBoly| peplopatoc.

Suyrexptpéve, Stoavépeton ooy péptops 10 35% Twv xabopov xepdmv uetd To pOEO ElCOBNUATOE, KaL KoL
oynpotiolel o xatd vopo tomtind anmobepatind. Qotooco, eivar emiong SuvaTy] ¥ TUEEXMALCY] OTO T WS BV
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woybovta, #xatomy edinng eyxrploswe and tn Devien Zuvéhevon twv Metodywy pe v amoitoduevy] omoQtior 1o
mhstodmpio.

14. Aownég vmoypemoelg
31.12.2013 31.12.2012
Y7moypewoelg and ROy LTYEECLWY TOLITWY 19.055,40 7.016,92
Zhvodro 19.055,40 7.016,92

15. Awxyeioio YONPATOOHOVORIHGY HIVEOVLV

ITapdyovteg YONPATOOKOVOUIXOD X1VEhVOUL:

Ta #wpLdTepn Yonpatomotwtne péoa e Etapiag anotehodvron and uetentd xut BoayumpdBecpes xatabeoeic.
H Etoplo xotéyst eniong S1dpoos Al YONUATOMOTOTIXG UECH OMWS EUTOQINEG KTALTNOEIS KOL EUTOQIMES
LTOYQEEGTELS, To. Omola TEORVTITOLY dueon amd Tg epyaoiec e TTohtny e Etouplag, xotd ™ Sidpreta tov
£T0UG, NTOLY HolL TIOLOOLHLEVEL VOL A7)V Ao OMELTON UE T7V EUTIOQIOL YOYHOTOTULOTWTLXGY ECWV.

O #vELoTeEEOL %VBLVOL TOL TEOUVLTTOLY NG To YEVUATOTIOTWTE Méoa ¢ Erauplag eivar xivBuvog enttoxiov,
#VBLVOC PELOTOTNTAG, Xot TUOTWTIHOE HivELVOC.

% TITlistwtndg nivbvvog:
O motwtnog xivduvog mov avohapfaver 1 Etouple amoppéet and tov Aoyxplacpd «Nowmeg Anouthoeiy o
LTOAOLTIOL TOL OTOLOY BEV ELVOL GT]UOVTLHGL

¢ Zovelheryportinog xivéuvog

Onwg mepypdpetar ot Inpeiwoy 2.15 1o povadiud voplopo ovvalhoymv xat avapopds g Etuplag etvar 10
SLOG Mo OLVETOS Bev  LTAEYOLY  HETHBOAEC OUVKARXYLOTIXMY ICOTLULGY, TOL Vo EMrEedlovy T

yonpotooxovopxy e 0eon nat ¢ Tallaxég QoG
++  Kivbuvog gevototyTag:

O »ivduvog pevotdTTog oyetiletar pe v duvatdtta g Etatplag v exmAnpmoet Tiq YOMNUATOOMOVORIXES TNG

DTOYEEWGELS, OTUV GVTEC YIVOLY ATIOLTYTEC.
3

H nopaxorodBnon tou #vBivou peuoTOTNTIC STXEVTQWVETHL 6TV SlayeiQioy Tov XQOVIXOD CLCYETIOHOD TwY
Tapelonhy gowv xot oty efuopdhion emupxmv Topstoxmy Sweoipwy yoo Ty wdhudn Twv TEEXOLOGLV

cLVEALYGY.

16. Zovodharyég ouvdedepévav pegrv

H Eroupta anotekel xowongadio twv etanptyy ALPHA BANK A.E. ot TPAITEZA TIEIPAIQY AE..
Ot ouvohhayég g Etouplog #ofdg son tor oo Twy oot THoEWY X0l TWY LTOYOEWOEWY, HE To. TQEOG OLTH

ouvdedepdvor pépn), otov lookoyioud 31.12.2013, eyouv wg xdtwle:
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31.12.2013 31.12.2012
Amo i oelg 133.491,35 12.830.468,94
Yroypewoetg 10.332,00 2.583,00
31.12.2013 31.12.2012
Eocoda 166.393,78 387.812.44
Eoda 10.269,10 9.774,63

Or avetépw guvohhoyeg eyivay pe Bdor ToLg EUTOOIXOLS OEOUE TS TG KYOQAC.

Aev vrdeyouv cuvakhayis pe pekn g Nevinic AtedBuvorng xat tov Atomntivod ZupBouvriov.

Aev gyouv yoonynlel Sdvetx o pékn tov Awomntixod ZopBovhiov 7 oe hownd SrevBuvtind otedéyn tou Opikov

“oiL OE OLYYEVELG OUTGV.

Aev &youv yopnynbet Sdvelx oe hotmd cuvBedepéva pEA.
17. Evdeyopeveg vmoypemwoetg xat Seopedoelg

o) Nowind Oduoto
Aev vrdEyouy emidueg vnobioelg, 7 aywyée Teltwy xatd ¢ Etougloag, 7 éxBaoy twv onolwy va exttpdtan 6T Go

emdpdost ouatwdug oty xabupn g Béon.

B) Dopokoyns
Ot popoloyrég apyés éyouy ehéyfer o Bifhia non otovyela e Etouplog éwg xor v yevon 2009. e tic

avéheyuTeg popohoyiud yoMoels yivetot avoupopd oty Lnpeiwon 7 “@opog Eioodhpatoc”.

Aceopeboeig anod Aettovpyég pobwostg

H Etouplo éyet vnoyodiet tSiomxd ouppuvund picBwong, yior ta axivte Onov oteyaletol ¥ emyelonpatinn ™mg
Boaotnoomt, pe ™ pnromen s ALPHA BANK. Ta ehdyrota wobopate Bdoer me obufaong awtig

avadbovTat wg axorobbug

31.12.2013 31.12.2012
Evtag evog (1) toug 1.100,10 1.099.80
2ovolo 1.100,10 1.099,80

34



Owovopixég Kataatdoetg

APE COMMERCIAL PROPERTY A.E. *n¢ 317 AsxepBoion 2013

18. Apotfeg sxdeypévev Ogrwtav Eleyrtav Aoyotony

O aporBés mov xatéfare n Etoupia otoug exheypévoue Opxwtode Ereyxtéc Aoyotéc g "Tuvepyaldpevor
Opnwtot Aoyotég o.e.0.e.", ovohboviar wg effg, obupuwva ue To opwopeva oto agbpo 43a tov #wd. N.

2190/1920, énwe tpononownBnxe pe o debpo 30 touv N.3756/2009.

31.12.2013 31.12.2012
Tt t7v Ex80aT] TOL YOPOROYIHOD TUGTOTOTIHOD 4.320,00 4.800,00
Tt Tov LTOYPEWTHO EAEYYO TWV ETHOLWY AOYAQLAGHLOV 3.580,00 3.580,00
Zbvoho 7.900,00 8.380,00

19. I'eyovoto petd Ty MpeQopnvia T0L [GOAOYIoPOD |

Aev LTGEYOLY HAML UETHYEVECTEQX TWV OLXOVORILMY KATXOTOOEWY YEYOVOTY, T onola val apogoly v Etauple
uol Yoo T omolor vo emBoihetor oyeTy ovapopd odppwva pe T Awbvi Tlpotuma Xonpatoomovouunig

[Tingopdonone (ATLXIL).

AB7va, 23 Maiiov 2014

H ITpoedpog tou To Mehoc Tou O Arevbovine
Ao uinod ZouBouviiov xut Arou ob TouBovkion OpMmY Y rect®v
AtsuBdvouas ZopBovkoc

Avtwvioo Mugtdwa Kapnadéhing eapyrog Pty
AAT. X 694507 AAT. AH 002694 LT, AZ 619504
BEBAIQXH

OL aveTépw OWoVoIKES xataotdoel (oehBeg and 4 wg 35) eivat avtég Tov avapépovtat oty 'Exbleon Eicyyou
pog pe npepournvia 261 Moifoo 2014,

AbBnva, 26 Mediqu 2014

OA O Opxw ¢ Aoyotie

OPKQTO! AOFIZTEE
.. Crowe Horwath.

Zovepyalopevor Oprwtol Aoyloteg a.e.

uéroc e Crowe Horwath International
Dox. Néyon 3, 11257 Abfva Twéwwng E. Mavalne
Ap.M. Z.0.E.A. 125 AM. Z.OE.A. 13871
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