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REAL CAR RENTAL AE.
OIKONOMIKEEZ KATAZTAZELZ
THZ 31" AEKEMBPIOY 2014

‘Ek0eon EAéyxou AveEapTnTou OpkwToU EAeykTn AOYIOTA

Mpog Toug K.K. MeTdYouG TnG Avavupng ETaipiag
«PHAA KAP ANQNYMOZ ETAIPIA EMIMOPIAZ KAI MEOQZEQN AYTOKINHTQN»

'EkOeon eni Twv OIKOVOHIKOV KaTtaoTacemv

ENéyEaue TIC GUVNUWEVEG OIKOVOUIKEG kaTaoTdacelg Tng Etaipeiac «PHAA KAP ANQNYMOZ ETAIPIA
EMMOPIAZ KAI MEOQIEQN AYTOKINHTQN», ol onoiec anotehoUvTal and Tov ICOAOYIOMO TNG
31ng AskeuBpiou 2014, TIC KATAOTACEIC AMOTEAEOUATWV XPrOEWCG, OUVOANKOU €1008NKATOC, HETABOAWV
kaBapng O€0€wC Kkal TAPEIOKWY POGV TNG XPNOEWC nou €Ange Tnv nuepounvia autn, kabwg kai
NEPIANYN ONHAVTIKWV AOYIOTIKWV apXwv kal JeBOOwV Kal AOINEG enegnynuaTikEG NANPOPOPIEC.

Eubuvn Tng Aloiknong yia Ti Oikovopikég Karaotdoeig

H Oioiknon éxel Tnv €uBlvn yia Tnv KaTtapTion kai €UAoOyn napouciacn auT@Vv TWV OIKOVOUIKGV
KaTaoTAoEwv oUPpwva pe Ta Aigbvr) MpoTuna XpnUATOOIKOVOUIKAG Avagpopdc, OnwG autd £Xouv
uloBeTnBei and Tnv Eupwndikry ‘Evwon, ONwc Kal Yia €KEIVEC TIC E0WTEPIKEG OIKAIGEG, mou n dioiknon
kaBopilel wC anapaitnTeC, OTe va kabioTatal OuvaTr n KATAPTION OIKOVOUIKQV KATAOTACEWV
analMaypévav ano oucindn avakpiBela, nou ogeileTal €iTe o andTn eiTe o€ AaBoC.

EuOuvn Tou EAgyKTH)

H dIkr pag €uBlvn eival va ekQPACOUKE YVOMN €N QUTWV TWV OIKOVOUIKWV KATAOTACEWV e Bacn Tov
£AeyXO pac.  Aievepynoape Tov €AeyxO Wag oUppwva pe Ta Aigbvry Mpotuna EAéyxou. Ta nmpoTtuna
auta anairolVv va GCUMHOP(WVONACTE He kavoveG Oeovroloyiag, kabBwg kai va oXedialoupe Kal
OlevepyoUe TOV €AeyXO HE OKoMmO Tnv anoktnon eUAoyng dlao@ANong yia To €4V Ol OIKOVOMIKEG
KaTaoTaoelg eival anaMaypéveg anod ouaiwdn avakpifela.

O éheyxoc nepihauBavel Tn dievépyeia dIadIKaoIwV yia TNV AnOKTNON EAEYKTIKQV TEKUNPIWY, OXETIKA WE
Ta Nood Kal TIG YVWOTOMOINOEIC OTIC OIKOVOUIKEG KaTaoTdoelG. O1 emAeyopeveg diadikacieg Paailovral
OTNV KPIoN TOU €AEYKTR MEPIANAPBAVOUEVNG TNG EKTIUNONG TV KIVOUVWV OUCI®MOOUC avakpiBeiag Twv
OIKOVOMIKWV KATAOTACEWY, NMOU OQEIAETal €iTe 0 andaTtn €ite oe AdBoc. Kartd Tn JlEvEPyEId AUTOV TWV
EKTIUACEWV KIVOUVOU, O €AeYKTNG €EeTAlEl TIGC £0WTEPIKEG OIKNIDEC Mou OXETICovTal PE TNV KATAPTION
kal €0Aoyn napouciacn Twv OIKOVOMIKWV KATAOTACEWV TNG €Tdlpeiac, pe okond To OXeOIAOUO
eNeYKTIKQV OIadIKACIWV KATAMNAWY yia TIC MEPIOTACEIG, M OxI e okond TNV EKPEACN yVOMUNG eni
TNG ANOTEAECUATIKOTNTAC TWV E0WTEPIKWV OIKNIOwV TNnG eTaipeiag. O éheyxog nepiAapBavel eniong Tnv
a€loAoynon TNG KATaMnAOTNTAC Twv AOYIOTIKWV apXwv kai PEBOdWV Mou Xpnoihonoindnkav kai Tou
eUNOYOU TWV EKTIUAOEWV Mou é&yivav and Tn Oloiknon, kabw¢ kai aglioAdynon TnG OUVOAIKNG
napouciacnG TWV OIKOVOUIKWV KATAOTACEWV.

MoTeUOUKE OTI TA EAEYKTIKA TEKUNPIA MOU €XOUME OUYKEVTPWOEl €ival €napkn Kal KataMnAa yia Tn

BepeNON TNG EAEYKTIKAG HAG YVWHNG.

T'voun

Katd Tn yvoun pac, ol OUVNUWEVEG OIKOVOMIKEC KATAOTACEIG Napouaialouv eUAoya, anod Kabe ouaindn
anoyn, Tnv olkovopikn 6éon Tng Etaipeiac «<PHAA KAP ANQNYMOZ ETAIPIA EMIMOPIAZ KAI
MEOQZEQN AYTOKINHTQN» kata Tnv 31n Acekepfpiou 2014 kal Tn XPNHATOOIKOVOMIKY TNG
£Midoon Kal TIC TAUEIGKEC TNG POEC yia T XpAon nou €Ane Tnv nuepounvia auth oUPewva We Ta
Aigbviy MpoTuna XpnUATOOIKOVOUIKAG Ava@opdg, onwg autd é&xouv uloBeTnbei and Tnv Eupwnaikn
'‘Evwon.
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Avagopd eni AAAwv Nopik®v kal KavovioTIKOV OsHaTwv

EnaAnbeloape Tn oupgwvia kKal TNV avTioToixnon Tou nepieXopévou TnG 'EkBeong Alaxeipiong Tou
AIOIKNTIKOU ZUMBOUAIOU HE TIG CUVNUEVEG OIKOVOMIKEG KATAOTACEIG, OTA MAGioIa Twv opI{OHEVWY and
Ta apBpa 43a kar 37 Tou K.N. 2190/1920.

A6Brva, 30 Anpiiou 2015
O Opkwtdg EAeykTrig AoyioTng

Baaikelog A. PnTac
A.M. 2.0.E.A. 14541

z A Suvepyalopevol OpkwToi AOYIOTEG 0.£.0.E.
péNoG TNG Crowe Horwath International
OPKQTOI AOTIZTEZ dwk. Neypn 3, 11257 Abrva
Crowe Horwath. Ap M ZOEA 125
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OIKOVOHIKEG KaTaoTaoceigTng 31.12.2014

KardoTaon AnoTeAECHATWV
100d O€ XIA. EUPW

'Ecoda anod AsIToupyikéG HITOWTEIC
Aoina £ooda

ZUVoAo 003wV

ApoiBéc kal €€oda npoownikoU
'E€0da TOKWV

AnooBosic nayiwv

'E€0da ouvTNPHOEWS OXNUATWV
Aoina €€oda

Képdn /(Znuieg) and nwAnon nayiwv

Znpieg npiv To POPO EI00SNHATOG
®poc €1000AKAToC
ZnMieG HETA TO POPO EIC0BNHATOG

Znuieg ava petoxn (o€ cupw)

M£00C OTABUIKOG apIBPOC YETOXWV

Ol ENICUVANTOWEVEG ONUEIWOEIG (OgA. 10-28) anoTteAolv avanodonacTo HEPOC TWV OIKOVOMIKGV

KATAOTACEWV.

ZNHEIR OEIG

12

Ano 1 Iavouapiou £wg

31.12.2014 31.12.2013
- 2

59 40

59 42
(62) (64)
(2) (17)

- (4)

(9) (144)

2 (51)

(12) (238)
(12) (238)
(14,39) (309,88)
800 767
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IooAoyioHOG
r1ood o< xiA. EUpw

ENEPIHTIKO

Mn kKukAopopouv

Evowpata nayia nepioudiakd oTolxEia
Z0voAo

KukAopopouv

Anaitnoeig and neAaTeg
AoING KUKAOQOPOUV EVEPYNTIKO
Xpnuatika diabéaiua

Zuvolo
ZYNOAO ENEPIHTIKOY

KAOGAPH OEZH
METOXIKO KeQAAAIO

Alapopa anod £kdoon PETOXWV UNEP TO APTIO

AnoTeAéouara E€Ig véov
2ZYNOAO KAGAPHZH OEZEQZ

YNOXPEQZEIZ

Bpaxunpo6sopeg

MPOUNBEUTEC

NoInéc BpaxunpOBETEC UNOXPEWODEIG
2ZYNOAO YNOXPEQZEQN

ZYNOAO YMNOXPEQZEQN KAI KAOGAPHZ OEZEQZ

O €NICUVANTOWPEVEG ONMUEIRTEIG  (OEA.

KATAOTAOEWV

31.12.2014 31.12.2013
ZNUEID OEIG

5 - 2
- 2
21 -
8 377 392
9 11 34
409 426
409 428
80 80
4,160 4.160
(3.835) (3.823)
405 417

10
- 7
4 4
4 11
409 428

10-28) anoTeloUv avanoonacTo MHEPOC TWV  OIKOVOMIKMV
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KaraoTaon ZuvoAikoU ANoTEAECHATOG

1004 O¢€ XIA. EUpw
Anol Invouapiou £wg

31.12.2014 31.12.2013
Znpieg HETA TO POPO EI00ONHATOG (12) (238)
Aoina anoTeAéopaTa nou kataxwpnenkav anesubeiag
oTn kaBapn B£an - -
ZuvoAIkO anoTéAeopa ({nHieg) XPNOEWG HETA
TO (POPO EICODNHATOG (12) (238)

O1 emiouvanTopeveg onueiwoelc (oeh. 10-28) anoteAoUv avanoonacTo KEPOG TWV OIKOVOUIKWY
KATAoOTACEWV
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KaraoTaon MeTtaBoAwv Tng Kabapng Ocoemg

1" Invouapiou 2013
MeToxIkO KepdAaio

JUvOANIKO ANOTEAEOHA XPHOEWS
31" AekepBpiov 2013
MeToxIKO KedAaio

SUvoNikO AnoTEAEOUA XPHOEWS

31" AskeppBpiov 2014

O  eniouvanTOUEVEG  ONUEINTEIG
KATAOTACEWV.

1004 0€ XIA. EUPW

Alapopa ano ZUvoAo
€kdoon AnoTteA kaBapn
MeTOXIKO HETOX®OV éopara S
Kepalaio unép TO ApTIOo €IC VEO 0£0EmC
70 3.490 (3.585) (25)
10 670 680
(238) (238)
80 4.160 (3.823) 417
(12) (12)
80 4.160 (3.835) 405

(0eA.10-28) anoTelolv aAvanoomnacTo HEPOG TWV  OIKOVOMIKWY
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KaraoTaon Tapeiakwv Poov

100d O€ XIA. EUPW

TapelaKEG POEC ano AEouUpyIKEG dPACTNPIOTNTEG
ZNMIEG XPOEWG NpIV TO (POPO EITODNHUATOG
Teov/(ueiov) npooaployee yia:

AnooBeoeig nayiwv

(K&pdN)/Cnuiec and nwAnon nayiwv
(KEpdN)/Tnuiec anod opioTikn diaypa®ry Aoy. NEAATOV

A€moupyka kEpdn npo

HETABOAMV KEPAAAIOU KIVACEWG

(AUENON)/Meiwon:

Anaitioeig anod AEITOUPYIKEG WITBWOEIG
Aoind KUKANopopoUV evepynTIKO

MpounBeuTEG
Ka@apn Tapeiakn pon and

Aemoupy IkEG dpaocTNPIOTNTEG

TapelakéG poEG ano

€NeVOUTIKEG dpacTNPIOTNTEG:
MWAACEIC EVOMUATWV MNEPIOUCIAKMY OTOIXEIWV

Ka@apr Tapelakn porn anod

ENEVOUTIKEG SpacTNPIOTNTEG

Tapeiakég poEg ano

XPNHATOJOTIKEG SPACTNPIOTNTEG
YNOXPEWOEIG anod XpnNHATODOTIKEC MITOWTEIC

KaBapn Tapeiakn por and

XPNHATOJOTIKEG SPACTNPIOTNTEG

KaBapn (peimon) / avgnon
XPNHATIKOV J1a0eCipwV

XpnHaTika SiaBEoipa evAPEEMG XPOEMG
XpnuaTtika diabéoipa AREEWG XPHOEWG

O eNiouvanTopEVEG onuelwoelg (ogA. 10-28) anoTteAolv

KATAoTATEWV.

Ano 1 Invoudpiou £wg

Inpawosic 31.12.2014 31.12.2013
(12) (238)

5 2 17
(2) 51

- 85

(12) (85)

(21) (11)

15 24

(7) (4)

(13) 9

2 32

2 32

(23) (44)

9 34 78
9 11 34

avanoonacTo HEPOC TWV OIKOVOUIKGV
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ZNHUEIWOEIG ENi TWV OIKOVOHIKWV KATAOTACEWV
1. Mevikég nAnpogopieg yiaTnv ETaipia

H «PHAA KAP ANQNYMOZ ETAIPIA EMIMOPIAZ KAI MEOQIEQN AYTOKINHTQN » kai OIakpITIKO TiTAO
REAL CAR RENTAL (n «Etaipia») 10pU6nke Tnv 23 AskepBpiou 2008. H Etaipia edpelel otnv ABrva,
OIAeM VOV 6.

H kUpia Opaotnpidtnta Tng ETaipiac eival n Olevépyeld ASITOUPYIKWV HIOCBWOEWY EMBATnywv
OXNHATWV.

H avwTépw dpaoTnpidTNTa €XEl NEPIOPIOTEI ONUAVTIKA kaBOooV TO OUVOAO Twv HICBWoewv €xel Ai&el
Kal 0 OTONoC €xel e€ayopaoTei. H dloiknon TNG €Talpeiac ekTIuG OTI UNAPYOUV Ol CUVONKEG yia Tnv
enavadpaoTnpionoinon TnG TAIPEIAC OTOo idI0 N NAPEUPEPH AVTIKEIEVA .

MeToxog TnG ETaipiag eivai n Alpha Leasing A.E. pe nooooTd ouppeToxng 100 %.

To AloiknTikd ZupBoUNio Tng ETaipiag evekpive TiG guvnupeveg OIKovouikéG KaTaoTageig Ty -- ---------
- 2015

O1 OIKOVOUIKEG KaTaoTacelc TnG ETaipiag nepihapBavovral OTIC EVOMOINUEVEC OIKOVOUIKEG KATAOTACEIG
Tou Opihou eTaipiov «ALPHA BANK>,

>uvonTikG ol Baoikég nAnpogopiec yia Tnv ETaipia £xouv wg ENc:

ZUvOson AloKnTikoU ZupBouliou

Iwawng A. Katowpng Mpoedpog

Avdpéag Mavayiwtng A. Mavtlolvng AvTINPOEdPOC

MoAuEevn A. Kapabavaon AlgubUvouoa ZUPBoUAOG
Xapahapnog B. Xapahapnonoulog MéENog

Adapavtia I FaAdvn MéENog

H 6nTeia Tou AloiknTikoU SUpPBouAiou Aryel Tnv 30.6.2017

Zuvepyalopeveg Tpaneleg

ALPHA BANK

NopIkOG ZUHBouAog

NikoAaog K. KupiAonouhog

OpkwWTOG EAeyKTNG AOYIOTAG

Baaikelog A. Pntag

20N A.E.O.E.

EnonTelouca apyr

Mepipépeia ATTIKAG — AicUBuvon AvanTUEewg
ApiBuog levikoU Epnopikot MnTpwou
858 330 1000

ApIBuoc MnTpwou AVveVvUpwvV ETaipiov
67474/01/B/08/716

ApIOOG (POPOAOYIKOU HNTPMOU
998106024
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2. BaoikEG AOYIOTIKEG APXEG

(a) Baon napouciaong

O1 napoUoEG OIKOVOUIKEG KATAOTACEIG agopouv oTn xpron 1.1 - 31.12.2014 kai £xouv ouvTtayBei:

a) ouygpwva pe Ta Aigbvn Mpotuna XpnuatoolkovopiknG MAnpogopnong (A.M.X.MM.), onwc autd
uloBeTolvtal and Tnv Eupwnaikny ‘Evwon, PBdoel Tou KavoviopoU apiB. 1606/2002 Tou Eupwndikou
KoivoBouAiou kai Tou ZupBouliou Tng Eupwnaikng ‘Evwong Tng 19n¢ IouAiou 2002 kai

B) He Bdaon TV apxr Tou I0TOPIKOU KOGTOUC.

Ta nood nou nepIAauBavovTal oTIC NAapOUCEC OIKOVOUIKEG KATAOTACEIC napouaialovral o€ XINAdeC Eupw,
€KTOC av avaQEPeTal OIAPOPETIKA OTIG EMIJEPOUG ONUEIWOEIC.

O1 eKTIUNOEIC Kal Ta KPITpla nou epapudlovral anod Tnv Etaipia yia Tn Ayn ano@acewv kai Ta onoia
ennpealouv Tn OUVTAEN TWV OIKOVOUIKWV KATAOTAOEWvV OTnpilovral ot 10TOpIKG Osdopéva kal O€
unoBEoeIg Moy, unod TIG NApoUCEG OUVONKEG, KPIVOVTal AOYIKEG.

Ol EKTINCEIG Kal TA KPITAPIA AYNG anopAacswy ENAVEKTILWVTAl yia va AGBouv unoyn TIG TPEXOUCEG
£EeNiEEIC kal 01 EMINTWOEIC ano TUXOV aAayEC Toug avayvwpilovTal OTIC OIKOVOUIKEG KATAOTACEIG KATA TO
XpOVo Mou npayuaronolouvTal.

H Etaipia dpacTtnpionoleital oTnv EMGda. Q¢ ek ToUTou n HENOVTIKR MOpEid TwV EPYACIQV TNG
ennpealetal apeca and TIC €EeNi€eic oTnv eMnvikn olkovopia. H EMnvikiy KUBEpvnon BpiokeTal o€
dlanpayuateloelg Pe Toug Beopouc TnG Eupwnaiknig Evwong kal To Aigbvéc NopiopaTtikd Tapeio woTe
va unap€el ocuppwvia avagopika e TNV KAAUYN TWV XPNHATOJOTIKWV TNG avaykwv. >Ta nAdioia Tng
agloAoynong TnG wg dOpwoda olkovopikny povada, n Etaipia éhaBe unoyn TIG TpExouoeg eEENEEIC oTN
XWPa Mou eVOEXETAl va €XOUV KAMoIa €MINTWON OTA OIKOVOMIKA TNG Meyedn. Aaupavovtag unoyn Tnv
olkovOIKn B€on Tng ETaipiac kai Ta dedopéva mou loxUouv MEXPI OTIYMNG, N Aloiknon Tng Etaipiag
eKTING NwC ival o€ BEan va eEUNNPETACEI OPAAG TN ASITOUPYIKAG TNG dpacTnpidTnTa.

O1 M\oyioTIKEG apx€éG nou €xel akohouBnoel n Eraipia yia Tn oUVTAEN TwvV ETNOIWV  OIKOVOUIKWDV
KATQOTACEWV €XOUV E€QAPUOOTEI WE OUVENnela OTIC Xpnoeic 2013 kal 2014, apol AngBouv unown ol
akOAOUBEC TpomonoInoei NpoTUnwv kabwe kal n Alepunveia 21 ol onoieg ekdoBnkav and 1o ZupBoUNio
AigBvav AoyioTikwv MpotUnwv (IASB), uloBetnBnkav and Tnv Eupwnaikn 'Evwon kal €papuooTnkav
ano 1.1.2014:

o Tpononoinon Tou Aigbvoug Mpotinou XpnuatooikovopikiG TMAnpopopnoewg 10
«Evonoinuéveg  OikovopikeG  KataoTdoeig», Tou AleBvolug [MMpoTUunou XpnHATOOIKOVOMIKAG
MANPo@OopNOEWG 12 «IVWOTOMOINOEIC NEPI CUPUETOXWV O GAMEC €Talpiec» kal Tou AlgOvoug
AoyioTikoU TMpotunou 27 «IOiqitepeg Oikovopike KataoTdoeig»: Etaipieg  EnevdUoewv
(Kavoviopog 1174/20.11.2013)

Tnv 31.10.2012, 1O 3>upBoUAio Twv Aigbvav AoyioTikwv [MpoTUnwv £E€dwWOe TNV AVOTEPW
Tporonoinon He Tnv onoia MpoodIopifeTal n &vvold TWV <«ETAIPIQV €NEVOUCEWV» Kal MAPEXETA
€€aipeon ¢ NPo¢ TNV UMOXPEWON TOUC va €VOMoIoUV ETAIPIEG MOU €AEYXOUV. SUYKEKpIKEVA, HIa
eTaipia enevdUoewv dev Ba evorolei TIC BUyATPIKEG TNG, oUTe Ba epapuolel Tic diaTageig Tou AMXI
3 OTav anokTa Tov €AeyXo GANG ovToTnTac, aMda 6a anoTiyd TIG enevdUOEIC TNG O€ BuyaTpIkEG
oTnv €uMoyn afia PECW TwV anoTeAsopaTwv oUppwva pe To AMXM 9. EEdipeon oTov avwTépw
Kavova eival ol BuyaTpIkEG £TAIpIEC MoU Oev KATEXOVTAl WE OKOMO TNV AMoKOWIoN KEPDOUC anod Tnv
€NEVOUCN, GMA yia Tnv napoxn UNNPECIWV Mou OxeTi(ovral Ye Tn dpacTnpidTnTa TnG £Taipiag
enevdouoewv. AlgUkpivileTal, waTo00, OTI N KNTPIKA €Talpiac enevdUoewy, nou Oev Bewpeital kal n
i0la eTaipia enevdUoewy, Ba evonolei OAeG TIC €TAIPIEC MOU €AEYXEI, CUUMEPIAAMBAVOUEVWV AUTWV
Mou eAEyXOVTal HEOW TNG ETAIPIAG ENEVOUTEWV.

11
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H uioBétnon TG avwTépw Tporonoinong Oev €iXe €MINTWON OTIC OIKOVOUIKEC KATAOTACEIC TNG
Eraipiag.

e Tpononoinon Tou AiEBvoUg AoyioTikoUu Tpotinou 32 «XpnuAdTOOIKOVOUIKA —HEOQ:
Mapoudiacn»:  SUPYNQPIOKOC  XPNMATOOIKOVOUIKWV anaiTroswv  Kal  unoXpewoewv  (Kavoviopog
1256/13.12.2012)

Tnv 16.12.2011, 1O SUpPoUNO Twv AlgBvav AoyioTikwv MpoTUnwv €EEdWOeE TNV Tpononoinon Tou
AAN 32 avagopikd HE TOV CUHYN@IOHO TWV XPNHATOOIKOVOUIKWY analTOEWV Kdl UMOXPEWTEWV.
H Tpornonoinon Tou AAM 32 ouvioTatal oTnV MNpodBrkn odnylimv ava@opika HE TO MOTE
EMITPENETAI O €V AOYW GUHYNPICTHOC.

H uloBétnon TnG avwTépw Tpornonoinong dev €iXe EMINTWON OTIC OIKOVOUIKEG KATAOTACEIS TNG
ETaipiac.

e Tpononoinon Tou AicOvoug AoyioTikoU MpoTUnou 36 <«AMOUEIWON OTOIXEIWV EVEPYNTIKOU»:
I'VWOTOMOINCEIC yId TO AVAKTNOINO MNOCO HNn  XPNHATOOIKOVOUIKWV OTOIXEIWV TOU evepynTiKoU
(Kavoviopdg 1374/19.12.2013)

Tnv 29.5.2013, 10 SupBoUANio Twv AigBvawv AoyioTikwv MpoTlnwv €EE0waoe Tpononoinon oTo AAM
36 pE TNV oroia KaTrpynoe TNV anaitnon yvwoTonoinong, Nou NPoékUYe He Tnv £kdoon Tou AMXM
13, Tou avakTNOIYoU MoooU yid OAeC TIC WOVAdEG dnMIoUpYiag TAUEIAKWY POWV OTIC OMOIEC EXEI
EMIYEPIOTEl  ONUAVTIKO THAMA TNG AOYIOTIKAG a&iag Tng unepagiac N Twv AUAWV NEPIOUCIAKWY
OTOIXEIWV He aopioTn wPENKN {wr), aveEapTTwG PE TO av €XEl avayvwplioTel anopeinon. Eniong,
HE TNV &v AOyw Tpornornoinan npooTEBNKAv yvWOTOMNOINCEIG Kal €I0IKOTEPA:

® TOU aVAKTNOIJOU MOCOU €VOG OTOIXEIOU TOU evepynTikoU (piag povadag Onuioupyiag TAUEIaKoV
pPOWV) YId TO OMoi0 avayvwpioTnKE I avacTpa@nke {nuia anopsiwong kata Tnv nepiodo
avagpopdg,

® OTNV MEPINTWAON NMOU TO AVWTEPW AVAKTNOIMO Nood £xel NpoodiopioTel w¢ n eUAoyn agia peiov To
KOOTOC TNC NWANCNG, To eninedo Iepapxiac Tng elAoyng agiag,

e yia TIG anoTIUACEIG TNG €UAoyng a&iag mou KaTnyopionolouvTal OTO «EMinedo 2» Kal OTO «Eninedo
3» TnNG lepapxiag, ol TEXVIKEG aAMoTiUNonG kai ol Bacikeg napadoxeg nou Xpnaoiydonoinénkav yia
TOV NpoodIOPICUO TOUC, KaBwC Kal TO MNPOEEOPANTIKO EMTOKIO MOU XPNOCILOMNOINBNKE €4av n
gUMoyn a€ia Peiov To KOGTOC NWANCNG UMOAOYIOTNKE HE TN XpRnon Miag Texvikng napoloag agiac.

H ul0BéTnon TNG avwTépw Tpononoinong dev €ixe ouoiwdn ENINTWON OTIC OIKOVOUIKEG KATAOTACEIC
NG ETaipiac.

e Tpononoinon Tou Aie@voug AoyioTikoUu MpoTunou 39 «XpnuAToolKOVOUIKG HEoa: Avayvwpion
Kal anoTtipynon»: Avavéwon TG oUYBaong mapaywywv Kal CUVEXION TNG AOYIOTIKAG avTIoTABHIONG
(Kavoviopoc 1375/19.12.2013)

Tnv 27.6.2013, 10 SupBoUNo Twv AlgBvwv AoyioTikwv MpoTunwv €E€dwoe Tporonoinan oto AAM

39 pe Tnv onoia napexel €€aipean oTnv anaitnon yia diakonn TngG AOYIOTIKAG avTioTaduiong oTav To

MEOO avTIoTAduIoNG eknveloel, NwAnBei, Olakonei ) aoknBei. EdikdTepa, n €€aipeon napéxeral

OTNV NEPINTWON MOU TO CUHPBOAGIO €EWXPNUATIOTNPIAKOU MApaywyou, TO OMOI0 EXEl XAPAKTNPIOTEI

WG MEOO avmioTabuiong, avavewdei (novation) pe  vEO avTIOUPBAMOMPEVO  £vav  KEVTPIKO

€KKaABapPIOTN Kal TAUTOXpOva N avavéwaon auTr IKAVOMoIEi OWPEUTIKA TIC akOAOUBeC npolnoBETeIc:

® NpokUNTEl and £papyoyr VOUOU 1 KaVOVIOHQY,

® SMITUYXAVEl TNV avTIKATAoTAGN TOU TMPONYOUMEVOU  AVTICUMBAMOMEVOU HE VEO  KEVTPIKO
€kkabapioTn kal aTa dUo pépn Tou CUMPBOAdiou, Kal TEAOG

e dev npoPAénel PETABOAEG OTOUC apyikoUC Opouc Tou oOupBoAdiou népav Twv ail\aywv nou
oxeTilovral AUeca ME TNV AVTIKATAOTAON TOU avTioUPBaMOpevou  (evéxupd, OlkalmpaTta
CUMYN@IoKOU Kal €€00a ouvalaync).
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H uioBétnon TG avwTépw Tporonoinong Oev €iXe €MINTWON OTIC OIKOVOUIKEC KATAOTACEIC TNG
Eraipiag.

e Aipunveia 21 «Eiopopéc» (Kavoviopog 634/13.6.2014)

Tnv 20.5.2013, TO ZupBoUNIO Twv AlgBvav AoyioTikav [MpoTunwv e€&dwoe Tn Algpunveia 21
«EIOQOpEC» e OKOMO TNV Napoxr kabodrynong avagopika WE TO AOYIOTIKO XEIPIOPO TwV EI0QOPOV
nou enBaMovrar and TIG KUBepvnoeiC. SUPQwva pe T Algpunveia 21, n unoxpiéwaon NANPWHNAG
€I0QOPAC avayvwpileTal OTIC OIKOVOMIKEGC KATAOTACEIGC Tn XPOVIKN OTIYW MOU MPOKUMTEl TO
OECMEUTIKO YEYOVOG MOU EVEPYOMOIEI TNV UMOXPEWCN. Q¢ OECMEUTIKO YEYOVOC EVEPYOMOINONG TNG
UNoXpEwonG NANPWHNG TNG €10Qopac opileTal n dpacTnpIdTNTA TNG OIKOVOUIKAG ovToTNTAg AOY®W
TNG onoiag yewaral n unoxpewaon, oUP@wva He Tn vopobeaoia.

H uioB£Tnon Tng Algpunveiac 21 dev £iXe eNiNTwWON OTIG OIKOVOUIKEG KATAOTAOEIC TNG ETaipiac.

EKTOC Twv MpoTUnwv Mou avagepbnkav avwtépw, n Eupwndikr ‘Evwon €xel UIOBETACEI TIG KATWTEPW
TPOMOMOINOEIC MPOTUNWV TWV OMNOIWV N EPAPHOYN £ival UMOXPEWTIKA YIa XPAOEIC ME £vapEn WeTd Tnv
1.1.2014 ka1 dev €xouv £pappooTei Npowpa and Tnv ETaipia.

¢ Tpononoinon Tou AigBvoUug AoyioTikoU [Mpotunou 19 «Mapoxec o0 epyalOUEVOUC»:
YnoxpewoelG kaBopiopevwv napoxwv: Eioopég epyalopévwv (Kavoviopog 2015/29/17.12.2014)

IoxUel yia xpnoeig pe evapgn 1.7.2014

Tnv 21.11.2013, TO ZUPBOUNIO Twv AlgBvav AoyioTikwv MpoTUnwv €EESWOE Tpononoinon oTo
AAM19 pe Tnv onoia PETABAMETAI O AOYIOTIKOC XEIPIOHOC Twv OXETICOPEVGV HE TNV napoxn
unnpeoiac €I0Qopwv nou dev EapTwvTal and Tov apiBud Twv €Twv unnpeciac. Mapadsiypata Twv
EI0QOPWV MoU €ival aveapTnTeC and Ta €T unnpeociag MepPIAAPBAVOUV QUTEG MOU aMoTEAOUV
0TaBepd NocooTO Tou MUICBOU Tou epyalopévou f éva oTabepd Moood ot OAn Tn dIApKeld TNg
nepiodou anacXoAnong n éva noco OXETIKO PE TNV nAIkia Tou epyaloyévou. Me Tnv Tpornonoinon n
ovToTnTa dUvaTal va €MIAEEEl €iTe va AOYIOTIKOMOINOE! TIC €V AOYW EI0POPEC WG HEIWTN TOU KOOTOUG
anaoxoAnong (service cost) Tnv nepiodo katd Tnv onoia ol OXETICOPEVEG UNNpeTieg napéxovral (oav
va npokeiralr dnAadn yia BpaxunpdBeopn napoxn npog Toug epyalodevouc) N va eEakohouBei, onwg
Kal npiv, va TIC KaTavEPEl OTa £Tn anacyxoAnong.

H Etaipia €€etalel TIC emnTwoel nou Ba €xel n UuloBETNoNn TNG &v AOyw Tpomonoinong oTIg
OIKOVOUIKEG TNG KATAOTACEIG.

¢ BeAtmiwoeig AicBvav AoyioTik@v MpoTunmwv
— KUkAOG 2010-2012 (Kavoviopog 2015/28/17.12.2014)
— KUkAOG 2011-2013 (Kavoviopog 1361/18.12.2014)

IoxUel yia xpnoeig pe evapgn 1.7.2014.

>Ta nAdioid Tou npoypduuaTog Twv €THOIWV BEATIOOEWY Twv AlgBvav AoyioTikov MpoTUnwv, ToO
SUpBOUAIO €€€dwoe, Tnv 12.12.2013, pn enciyouoeC aA\a anapaiTnTeG TPOMOMOINCEIC OF EMIPEPOUG
npoTuna.

H Etaipia €€eTalel TIC €MNTWOEIC nMou Ba €xel n UIoBETNON Twv £V AOYW TPOMOMOINCEWV OTIG
OIKOVOMIKEG TNG KATAOTACEIC.
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Eniong, To SupBoUNO Twv AlgBvav AoyioTikov MpoTUnwv £xel ekdWOel TA KATWTEPW NPOTUNA Kal
TPOMOMOINCEIC MPOTUNWY, TA onoid OPwC dev £xouv uloBeTnBei akoun and Tnv Eupwndikn ‘Evwon kai
dev £xouv epappooTei Npdwpa anod Tnv Etaipia.

o AicOvég MpoTuno Xpnuatooikovolikng MANPO@OpRoEnG 9: «XPNUATOOIKOVOUIKA HECA»
IoxUel yia xpnoeig e évapgn 1.1.2018

Tnv 24.7.2014 ohokAnpwBnke and To ZupBoUANio Twv AleBvwv AoyioTikwv MpoTUnwv n €kdoon Tou
oploTikoU Kelpgévou Tou npotUnou AMXM 9: XpnuAToOIKOVOUIKA HEGd, TO Onoio avTikabioTa To
upioTapevo AAM 39. To véo npoOTUMO MPOPAENEl ONUAVTIKEG OlaPOPONOINOEIC avapopikd e Tnv
TaEvOPNoN kAl TNV dnoTidnon Twv XPNUATOOIKOVOMIKWV HECWV KABWG KAl HE TN AOYIOTIKN
avTioTabpiong. EvdeikTika avagépovral Ta akoAouba:

Taéivounon kar anoriunon

Ta XpnUaTOOIKOVOUIKA OTOIXEia TOu evepynTikoU MpEnel, Kata Tnv dapxikn avayvopion, vad
Ta&ivopouvtal o OUO MOVO KATNYOPIEG, OE Ekeivip OTNV onoid n anoTiunon Yivetal oTo
avandoBeoTo KOOTOC Kal O€ €Keivn OTNV onoia n anotiunon yivetar atnv lhoyn a€ia. Ta kpitpia
Ta onoia Ba npEnsl va OUVUMOAOYIOTOUV MPOKEIYEVOU VA dnogacioTel N apxIKf KaTtnyopionoinon
TWV XPNHUATOOIKOVOUIK®Y OTOIXEIWV TOU €vEPYNTIKOU €ival Ta akolouba:

i. To enixeipnolako povTelo (business model) To onoio xpnaoiponolei n enixeipnon yia Tn diaxeipion
TWV HECWV QUTWV.

ii. Ta XapakTnPIOTIKa TWV CUPBATIKWV TAPEIAKWV POWV TWV HECWV.

EminpooBeta, To AMXM 9 emiTpénel, kaTd TNV apxIikni avayvopion, ol enevOUCEIC OE GUMHETOXIKOUG
TiTAOUC va Ta€ivounBolv Oe katnyopia anoTiynong otnv elAoyn afia PEow Twv  Aomnwv
anoTeAeopdTWV Ta onoia kataxwpouvTal aneubeiac oTnv kabapry Béon. [Mpokeiyévou va OUMBEI
auTo, n enévduon autny dev Ba npenel va dlakpdreiTal yia eunopikoUs okonoUc. Eniong, ooov
aopd 0Td EVOWHATWHEVA NApAywyd, OTIC NEPINTWOEIC MOU To KUPIO CUMBOAAIO guninTel 0To Medio
epappoync Tou AMXMN 9, To evowpatTwpévo napaywyo Oev Ba npénel va diaxwpileTa, o Ot
AOYIOTIKOG XeIpIopdg Tou UBpIdikoU cupPBoAaiou Ba npénel va Paciotel o 00a avagépdnkav
avWTEPW YIa TNV TAEIVOUNON TWV XPNHATOOIKOVOUIKDV HETWV.

> OTI agopd OTIC XPNUATOOIKOVOUIKEG UMOXPEWCEIG, N PacikoTepn dSlapoponoinon OXEeTI(ETal Je
EKEIVEC TIC UMOXPEWOEIC MOU Mia €Taipia €mAEYEl KATA TNV ApXIK avayvwpion va anoTihnoel oTnv
guloyn afia pEow TWV aAnOTEAEONATWV. STV NEPINTWON auTnh, n WETABoA Tng euAoyng aiag Ba
NpENEl va KATAXWPEITal oTd anoTeAéopaTa, PE €€aipeon To Mood TG METABOANC mou anodideTal
OTOV MIOTWTIKO KIVOUVO Tou £kDOTN, TO onoio Ba MpeEnel va KaTaxwpeital ansubeiag oTnv kadapn
B<an.

Arioueiwon

>e avtiBeon pe To ugioTapevo AAM 39, pe Baon To onoio pia etaipia avayvwpilel {nuiec Aoyw
nMoTwTikoU KivOUvou povo OTav ol {nuieg auTec éxouv oupBei, To vEo NpOTUNO anaiTeiTal Tnv
avayvopion TV avapevopevayv {NuIov AOyw MoTwTikoU kivdUvou yia OAn Tn Oidpkeld {wng Twv
MEOWV Of€ €KEIVEG TIG MEPINTWOEIC MOU 1 MICTOANMTIKA IKAVOTNTA TV €KOOTWV E£XEl EMIOEIVWOEI
ONUAVTIKA WETA TNV apxIKn avayvwpion. AvTIBETWG, yia TIG ANAITHOEIC €KEIVEC MOU 1 MICTOANMTIKN
IKaVOTNTA TV €KOOTWV Oev €xel emOEIVWBEl ONUavTIKa anod Tnv apyikn Touc avayvwpion, n
npoBAeyn vyia TIG avapevopevee {nuiec AOyw MIOTwTIKOU KIvOUvOU  avayvwpiletal yid  TIG
aVAPEVOUEVEC NMIEC 12 pnvav.

NoyioTiki} avrioTaguions

O1 véeg anaimioelg yia Tn AOYIOTIKR) avTIOTABMIONG €ival NePIoOOTEPO €UBUYPAUUIOUEVEG HE TN

dlaxeipion Twv KIVOUVWY TNG OIKOVOMIKNG OVTOTNTAG €VM Ol KUPIOTEPEG WETABOAEG OE OXEDN HE TIG

uQIoTapeveg diaTa&eig Tou AAM 39 ouvouilovral aTa akohouba:

® JIeUpUVETAl O apPIBUOC TwWV OTOIXEIWV MOU WNopolV va GUMKETEXOUV O Hia OXEon avTioTABUIong
£€iTe WG YEOA avTIoTABUIONG €iTe w¢ avTioTaBuIlOYeva OToIxEIq,

® KaTapyeiTal To €UpoG 80%-125% To omnoio We Bdaon TIC UPIOTAPeveG dlaTagelc Ba npénel va
IKOVOMOIEITAI  MPOKEIJEVOU N avTioTaBpion va  Bswpeital  anoteheopartik). O €Aeyxog
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anoTeAeoPaTIKOTNTAG TNG  avmioTadbpiong  yivetar nAéov  HOVO  MPOOdEUTIKA, €&V  UMo
OUVYKEKPIKEVEC OUVONKEG N MoIOTIKA POVO a&loAoynon kabioTaTal enapknig,

® OTNV MEPINTWON MOU Hia oxéon avmioTAduiong nausl va €ival anoTeAeopaTikn aAd o oTdxog TG
dlaxeipiong KIVOUVWY TNG €TaIPIAC wG NPOG TN OXEoNn avTioTaduiong napayével o idlog, n €Taipia
B0a npénel va npoPei oe eEicopponnan (rebalancing) Tnc ox€éonc avrioTABUIONG WOTE va
IKAVOMOIOUVTAl Ta KPITHPIA TNG ANOTEAEOHATIKOTNTAG.

EnmonuaiveTal nw¢ OTIC véeg anaitnoelg Oev  nepiAauBavovTal  ekeiveC Mou agopolv  oTnv
avTIoTatuIon avoixTwv XapTo@uAakiwv (macro hedging) ol onoieg dev £xouv akopa SiaPopPwOEi.

Mepav TwV AVWTEPW TPOMOMOINCEWV, N €kdoon Tou AMXM 9 €xel em@épel TNV TPOMOMOINGN Kal
GMwv npoTUnwv kal kupiwg Tou AMXIM 7 oTo onoio €xouv NpooTedEi VEEG YVWOTOMOINTEIG.

H Etaipia €€eTalel TIC emnTWOEIC nou Ba €xel n uloBéTnon Tou AMXM 9 OTIC OIKOVOMIKEG TNG
KaTaoTACEIC.

e Tpononoinon Tou AicdvoUuc T[potinou XpnpatoolkovopiknGg TAnpogoprnoswg 10
«Evonoinuéveg OikovopikéG  KataoTdoeig», Tou AligeBvolg MpoTUnou XpnHATOOIKOVOMIKAG
MAnpopopnoewg 12 «VWOTOMOINCEIG NEPI CUMUETOXWV O AGMEG eTaipiec» kal Tou AlEBvoug
AoyioTikoU [MpoTUnou 28 <«EnevdUoel O Ouyyevei( kal  koivonpaieg»: E@appoyn TNng
€€aipeong oUVTAENG VOMOINKEVWY OIKOVOMIKGV KATACTATEWY

Ioxuel yia xpnoeig e evapén 1.1.2016

Tnv 18.12.2014, 710 XupBoUNo Twv AlgBvav AoyioTikwv MMpoTunwv £E€dwWOe Tpomnonoinon oTa
avwTEPW MPOTUNA e TNV onoia anooapnvilel OTI n £€aipeon nou napéxetalr ata AMXN 10 kar AAN
28, avagopika Pe Tn OUVTAEN EVOMOINUEVWV OIKOVOUIKWV KATAOTACEWV Kal TNV £QAPHOYN TG
pEBOOOU TNG Kabaprc Béoswc avrioTolxa, IoXUsl kAl yid TIC €TAIpiEG Mou gival BuydTpikEC HIag
€Taipiac enevOUCEWV, n onoia anmoTiua TIC BuyaTplikéG TG oTnv elhoyn afia péow Twv
anoTeAeopaTwv oUP@wva pe To AMXM 10. Eniong, pe Tnv avwTépw Tpononoinan anocagnviletal
OTI Ol anaITioeIg yvwaToroinoewv Tou AMXM 12 éxouv e@apuoyry OTIG eTaipieg enevOUOEWV Ol
OMoIEG anoTIPoUV OAEG TIG BUyaTPIKEG TOUC TaIpieC oTNV UAoyN a&ia PECW TWV ANOTEAECHATWV.

H uioBéTnon TnG avwTépw Tpononoinong and Tnv Etaipia dev avapéveral va €xel eninTwon OTIC
OIKOVOUIKEG TNG KATAOTACEIC.

e Tpononoinon Tou Aicdvoug T[potinou XpnpatooikovopikiG TAnpogopnoswg 10
«Evonoinuéveg OikovouikEG  KataoTaoeig» kai Tou AlgeBvoUg AoyioTikou [potunou 28
«EnevOUOEIC O€ OUYYEVEIC Kal Kolvompa&iec»: uvalayry noAnonc 1R €loQopdc HETAEl Tou
€NeVOUTN Kal TNG OuyyevoUg €Taipiac ) koivonpagiac

IoxUel yia xpnoeig e evapgn 1.1.2016

Tnv 11.9.2014, 1o ZupBoUNO Twv AigBvav AoyioTikov [MpoTUnwv €E£0WOE TPOMOMOINOEIC OTA
AMXM 10 kar AAMN 28 pe okond va anooagpnvioel To AOYIOTIKO XEIPIOPO Hiac ouvalaync nwAnong n
€I0QOPAC OTOIXEIWV Tou evepynTikoU TNG WNTPIKNG ETAIPIAC OE OUYYEVN N Kolvonpagia Tng kal To
avTioTpo@o. EidIkdTepa, To AMXM 10 Tporonoindnke £Tol WOTE va kaBioTatal oagég OTI, o€
NEPINTWON MNOU WG anoTéAEopa piag ouvaMayng pe pia ouyyeviy N koivonpaia, pia €raipia xdaoel
Tov €heyxo eni BuyaTtpikig Tng, n onoia dev ouvioTa <«enixeipnon» Bdoel Tou AMNXM 3, 6a
avayvwpioel 0TA anoTEAEOUATA TNG HOVO EKEIVO TO PEPOG Tou KEPDOUG 1 TN {nuiag nou oXeTileTal
HE TO MOCOOTO CUMUETOXNG TWV TPITWV OTN CUYYEVH N oTnv koivonpagia. To unoAoino PEPOG Tou
KEPOOUC TNC ouvalayng 6a analeipeTal pe To AOYIOTIKO UNOAOINO TNG CUMMETOXNG OTN CUYYEVH N
otnv koivornipa&ia. EminpooBeta, €av o e€nevduTng OIaTnpei MOCOOTO CUMPUETOXNG OTNV Mpwnv
BuyaTpikr, £T01 WOTE aUTH va Bewpeital NAEoV CUYYeEVNG N Koivonpagia, To képdoc | n {nuia and
TNV €K VEOU daroTiunon TNG CGUMUETOXNG avayvwpileTal oTa anoTeAéopara povo oto Pabud nou
apopd TO MOCOOTO OUMHUETOXAC Twv AGMwV  €nevduTwv. To UMOAOING MNOGO TOoU KEPDOUG
anaAsiQpeTal e TO AOYIOTIKO UMOAOINO TNG GUMKETOXNG OTNV Npwnv BuyaTtpik.

AvTioToixa, aTto AAM 28 €yivav NpooBnKeC yia va anoca@nvioTel OTI N HEPIKR avayvwpion KEPDOUG
N {nuiac oTa anoteAéopata Tou £nevouTr Ba AauBdvel xwpa HOvo €Av Ta NwAnBEvTa oToIXEid OTN
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Oouyyevn | otnv koivonpaia dev nNAnpoUv Tov OPICHO TNG «EMIXEipNONG». € avTiBeTn NePIinTwon
Ba avayvwpileTal To ouvohikd KEPDOC N {nuia oTa anoTeAéopaTa Tou €nevouTh.

H uioBETnon TG avwTépw Tpononoinong and Tnv ETaipia dsv avapéveral va €Xel €NiNTwon OTIC
OIKOVOUIKEG TNG KATAOTACEIG.

e Tpononoinon Tou Aicdvolug [Mpotinou XpnuarooikovoHiknG MAnpogopnoswg 11
«IXNUATa und KOIVO £AeyX0»: AOYIOTIKOG XEIPIOUOC andKTNONG CUMMETOXWV GE OXNHATA UMNO KOIVH|
dpaoTnpioTNTA

IoxUel yia xpnoeig pe evapgn 1.1.2016

Tnv 6.5.2014, To >upBoUNo Twv AieBvwv AoyioTikav MpoTunwv eE€dwoe Tpononoinan oto AIMXM
11 ye Tnv onoia anocagnvifel OTI 0 AMNOKTWV CUMPUETOXN O €va oXNuUa und koivr dpaocTnpidTnTa,
To ornoio ouvioTa enixeipnon (ocupewva pe 1o AMXM 3), Ba npénel va epapuolel OAeC TIC OXETIKEC
apXEC yia TO AOYIOTIKO XEIPIOMO TwV OUVEVWOEWV Tou AMXM 3 kabwg Kal Twv AAMwv npoTunwv
EKTOC anod €KEIVEC TIG ApXEG Ol onoieg £pxovTal og avTiBeon pe To AMXM 11. EmNAEoV, 0 AnoKT®V Tn
ouppeToxXn Ba npoBaivel OTIC ANAITOUPEVEG YVwOTOMOINOEIC oUU@wva Pe To AMXM 3 kar Ta Aoind
OXETIKG MpOTUNA. AUTO IOXUEl TOGO KATA TNV anokKTnon TnNG apXIKMAC CUMKETOXNG 00O Kal yia KaBe
EMNPOCOETN CUHHETOXN OE OXNUATA Uno Koivry dpacTnpiOTNTA MOU GUVIOTOUV EMIXEipnan.

H uioBETnon Tng avwTépw Tpononoinong and Tnv ETtaipia Oev avapéveTal va €xel eninTwon OTIC
OIKOVOMIKEG TNG KATAOTACEIC.

e Aibvég MpoTuno XpnpatooikovoldiknG MAnpo@opnoewg 14: «AvaBaMopevol Aoyapiaoyoi
uno kabeoTw¢ pUBUIoNG»

IoxUel yia xpnoeic e evapén 1.1.2016

Tnv 30.1.2014, To ZupBoUAio Twv AlgBvav AoyioTikwv MpoTunwv e£€dwoe To AMXM 14. To veo
npdTUNO NpayuateleTal TO AOYIOTIKO XEIPIOPO Kal TIG YVWOTOMOINCEIG MOU anarouvTal yid Toug
avaBaMopevoug Aoyaplacpous und KaBeoTwg pUBMIONS, N THPNON KAl avayvompion Twv Ornoiwv
npoPAENeTal and TIC TOMIKEG vouoBeaieg OTav Wia £Taipia napéxel NpoidvTa 1 UNNPECIEG TwV OMNoiwv
N TR PUBMIZETAI ano KAMOIOV KAVOVIOTIKO (popéd. To MmpOTUMO €XEl £pApUoyr KaTtda Tnv npwrn
uloBETnon Twv AlgBvav  AoyioTikwv MpoTUnwv Kal POVO yia TIC OVTOTNTEC Mou dlevepyolv
dpacTnpIOTNTEG Mou puBuifovral and KAMolo (POPEd KAl Mou oUUpWvVA KE Ta Mponyoupeva
AoyIoTIKG MpoTuna avayvopilav Toug v AOyw AoyaplaopoUc OTIC OIKOVOUIKEG TOUG KATAOTAOEIC. To
AMNXMN 14 napéxel, kat' €Eaipeon, OTIC OVTOTNTEG AUTEG Tn duvatoTNTa va KeaAaionololv avTi va
€€odornoloUv Ta OXETIKA KOVOUAIQ.

To avwTEPw NPOTUNO OtV EXEl E(PAPHOYN OTIC OIKOVOMIKEC KATAOTACEIS TNG ETaipiac.

o AicBvég MpoTuno XpnpaTtoolkovouIKAG MAnpopopnoewe 15: «Ecoda and oupBdaceic pe
neAaTec»

IoxUel yia xpnoeig pe evapgn 1.1.2017

Tnv 28.5.2014 ekd06nKe and To ZupPBoUAIo Twv AigBvwv AoyioTikav MpoTunwv To npdTuno AMXM
15 «Ecoda and ouppdoelc pe neNdTec». To VEO MPOTUMO €ival TO AMOTEAEOHA TNG KOIVAG
npoonddsiac Tou IASB kal TOU AMEPIKAVIKOU SUMPBOUANIOU TWV XPnUATOOIKOVOUIKWV AOYICTIKWDV
MpoTUnwv (FASB) va avanTu&ouv KOIVEC anaiTioelg OooV apopd TIG APXEC avayvwpiong €00dwv.

To vEéo NpOTUMO £xel £papuoyr O OAeC TIGC CUKBACEIC Pe MEAATEG NANV EKEIVWV Mou €ival aTo nedio
£QapUoYNG GMwv npoTUnwv, Onwe ol XpNUATodoTIKEC MIOBWOEIG, Ta aoPANOTIKG CUUBOAdIa Kal Ta
XPNHUATOOIKOVOMIKG MEoQ.

ZUpQwva Je To veéo npdTuno, M €Taipia avayvwpilel €00da yia va aneikovioel Tn HETAPopa Twv
UnNeoXnUEVWV ayabwv ) UNNPECIV Ot NEAATEC EvavTl evoC MOooU Mou avTinpoowneUsl TNV apoipn,
TNV onoia n €Taipia avapével w¢ avtdMayupa yia Ta ev AOyw npoiovTa r unnpeoieg. EiodyeTal n
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EWold €VOC VEOU MOVTEAOU avayvopiong €00dwv Pacel névre Pacikwv Bnudatwv, Ta ornoia
ENIYPAPKATIKA €ival Ta €ENG:

Brjua 1: Mpoaodiopiopdg TNG oUKBAoNG/cuUPBACEWY e Evav NEAATN

Brjua 2: MpoadiopiopdC Twv UNOXPEWoewy anodoone otn ouuBaon

Brjua 3: KaBopiopog Tou TIUAUATOG oUVAAayic

Brjua 4: Karavopry Tou TIMAKATOG OUVAAaynG OTIC UNOXPEWOEIC anddoong TnG oUpBaong
Brua 5: Avayvapion £06dou oTav (f] kKabwce) n eTaipia Ikavonolel Hia unoxpéwan anodoanc.

H éwola Tng unoxpéwong anddoonc (performance obligation) eivai véa kai oTnv ouocia
avTinpoownelel kGBs undoxXeon yia METAPOPd GTOV NEAATN: d) €vVOG MPOIOVTOC 1 MIAag unnpeaiac ()
jiag Oéopng ayabwv 1 unnpeciwv) nou eivalr dlakpitn N B) MIAG O€ipdc dlakpiTwv ayabwv N
UNNPECIWV MOU €ival oUCIaoTIKA Ta idia Kal €Xouv To i0I0 HOVTENO WETAPOPAC OTOV MEAATN.

H €kdoon Tou AMXM 15 emQépel TV KATAPYNon Twv akOAOUBWV MPOTUNWV Kal JIEPUNVEIQV:
i) AAN 11 «ZuPBACEIC KATAOKEUNG»

i) AAN 18 «Ecoda»

i) Alepunveia 13 «MpoypdupaTa €PMoOTOoUVNG NEAATWV»

iv) Algpunveia 15 «ZupBaoelc yia Tnv Kataokeun AKIVAT@v»

v) Aligppnveia 18 «MeTaQopEG OTOIXEIWV EVEPYNTIKOU and NEAATEG» kal

vi) Aigppnveia 31 «Ecoda - Zuvalayeg avtaAayng nou EUMEPIEXOUV UMNPETiEC dIapriuIonG».

H uioBETnon TnG avwTépw Tpononoinong Tou AMXM 15 and Tnv ETaipia dev avayéveral va Exel
ENINTWON OTIG OIKOVOMIKEG TNG KATAOTACEIC.

o Tpononoinon Tou AiEBvolg¢ AoyioTikou TMpotunou 1 «Mapoudiaon  OIKOVOUIKGV
KataoTaoswv»: [MpwToBoUANd YVWOTOMOINCEWV

IoxUel yia xpnoeig pe evapgn 1.1.2016

Tnv 18.12.2014 To ZupPBoUNo Twv AigBvawv AoyioTikwv MpoTUnwv Onpocicuce Tpononoinon oTo

AAMN 1 oTa nAaioia Tou £pyou nou éxel avaAdBel yia va avaluoel TIG duvatoTnTeg PBeATinong Twv

YVWOTOMOINOEWV OTIC OIKOVOMIKEC KATAOTACEIC Nou ouvrdooovral Bacesl Twv AMXM (Disclosure

initiative). O1 kupioTEpEG and TIG TponomnoInoel cuvowidovTal oTa akohouba:

e KATOPYEITAI O MEPIOPITUOC TNG CUVOMTIKNAG NAPOUCiacnc Twv AOYIOTIKWV apXwv,

e JlsUkpIVieETal OTI aKOPN Kal €av KAmola npOTUNA anairoUv CUYKEKPIWEVEG YVWOTOMOINOEIC WG
ENAXIOTEC VIO TN OUPHOpPwaon We Ta AMXIM, pia ovrotnta dikaioUTal va pnv TIG napabécsl eav
auTéc BswpouvTtal aonuavTeg. EmnpdoBeta, €av of nAnpo@opieG nou anairoUvral and Ta
EMPEPOUG MPOTUNA OEV €ival ENAPKEIC yia TNV katavonaon TnG €nidpaong Twv ouvaAhaywv, TOTeE
N ovTOTNTa £VOEXETAI VA XPEIAlETAl va NPOOOECEl EMIMAEOV YWWO TOMOINOEIC,

e anooagnvieTar OTI oI YpaUUEC nou opilouv Ta AMXM oT npénsl va nepidagBavovral oTov
ICOAOYIOHO Kal OTA aAnoTeAéopaTa Oev €ival MEPIOPIOTIKEC Kal OTI yid TA &V AOyw KovOUAID n)
eTaipia pnopei va napoucialel NepaITepw avaluon o€ YPAPUEC, TITAOUC Kal UNMOOUAdEC,

e JicukpivieTal OTI oTnv KatdoTtaon ZuvoANikoU AnoTeAéopatoc, n avahoyia piag etaipiac oTa
Aoind anoTeAéopata  nou  kataxwpoUvTal aneuBeiac otnv  kabapr) O£0n  Oouyyevawv  Kal
Kolvornpagiov Mou evonolouvTal pe Tn PEBodo Tng kabaprig Beong npenel va diakpiveTal:

o 0gnood nou dev avartagivodouvral oTnv Kataotaon AMOTEAEOMATWY Kal
o 0gnood nou avara€ivopoUvral oTnv Kataotacn AMOTEAECUATWY,
o JlEukpIviteTal OTI oTo NPOTUNO Oev OpIlETal CUYKEKPIKEVN O€Ipd Mapouciaong TwvV ONUEIOOEWY
kal OTI kABe eTaipia o@eilel va Beoniosl €va OUOTNUATIKO TPOMO napouciaong Aappavovrag
unoyn TNV KaTavonaon Kal T CUYKPICIMOTNTA TWV OIKOVOUIKWV TNG KATAOTATEWV.

H Etaipia €Eetalel TIC emnTWOEIC mou Ba €xel n uloBETnon TNG &v AOYw TPOoMonoinong OTIC
OIKOVOUIKEG TNG KATAOTACEIC.

e Tpononoinon Tou AigBvoug AoyioTikoU Mpotunou 16 <«EvowpdTteg AKIVNTOMOINCEIG» Kal TOU
AicOvolc AoyioTikou TMpotunou 38 «Auha [lepiouciakd ZToixeio»: Anooagnivion Twv
anodekTwv HeBOdwv andoBeong

Ioxuel yia xpnoeic e evapén 1.1.2016
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Tnv 12.5.2014 1O ZupBoUNO Twv AlBvav AoyioTikwv MpoTUnwv OnPoCicsuce Tporonoinon oTa

AAM 16 kai 38 e Tnv onoia anayopelsl pnTd va xpnoiydonoindsi To €0000 w¢ Baocn Tng HeBOdoU

andoBeonc Twv EVOWUATWV kal Auhwv nayiwv oToixeiwv. EEaipeon napéxerar povo yia Ta duia

nayia oéTav IKavonolouvTal ol akoAouBeg npolnobEceig:

(a) 6érav TO Aulo oToixEio ekppaleTal wG MEYeBOG Tou €00dou OTav, OnAadr, To Oikaiwpa
EKPETAMEUONC TOU Auhou nayiou ek@pdleTal o€ ouvaptTnon Tou €0000U MOU MpPENEl va
napaxBei pe TETOIO TPOMO WOTE N MPAYMATONOINON E£VOC OUYKEKPIPEVOU MoooU £06dou va
kaBopilel TN AEN Tou dIKAIWPATOG, N

(B) otav pnopei va anodeixBei OTI To €0000 KAl N AVAAWON TWV OIKOVOUIKWV WQEAEIDV Egival
EWOIEC APPNKTA OCUVOEDEHEVEC.

H uioB€Tnon TnG avwTEpw Tporornoinong anod Tnv Etaipia dev avapéveral va €xel eninTwon OTIC
OIKOVOUIKEG TNG KATAOTACEIG.

e Tpononoinon Tou AiEBvoug AoyioTikoUu MpoTtunou 16 <«Evomparteg AKIVNTOMOINCEIC» Kal ToU
AieOvoucg AoyioTikoU MpoTUnou 41 «ewpyia»: DUTA Nou QEpouv kaprnoug

IoxUel yia xpnoeic pe £vapén 1.1.2016

Tnv 30.6.2014 710 ZupBoUMNID Twv AlEBvwv AoyioTikwv MpotUnwv e€&dwoe Tpononoinon ota AAM

16 kai 41 pe Tnv onoia anocagnvileTar 0TI Ta QUTA MOU QEPOUV KApnoug, Ta ornoia opifovral we

€Keiva nou:

a) xpnoigonoloUvTal OTnV nNapaywyn r oTnv NPounoeld YEWPYIKWV MPOoIOVTWY,

B) avapéveTal va napdyouv NPoIOVTA yia NEPICOOTEPEG and pia nepiddouG Kal

y) undpyel noAU pikpry mbavotnTa va nwAnBolv w¢ yewpylkd npoidovTd, €KTOC and TO eVOEXOMEVO
NWANCNG TOUC WG scrap,

npenel va AoyioTikonoloUvTal Bacel Tou AAM 16 kar ox1 Baoesl Tou AAM 41.

H avwTépw Tpornonoinan dev €xel epapyoyn oTIG dpaoTnpidTNTEG TNG ETaipiac.
¢ Tpononoinon Tou AiEOvoug AoyIioTikoU IMpoTUnou 27 <«IDIQITEPEG OIKOVOUIKEG KATAOTAOEIG:
H péBodoc TnG kabapnc BE0EWG OTIC IDIAITEPEC OIKOVOMIKEC KATAOTAOEIG

IoxUel yia xpnoeic pe £vapén 1.1.2016

Tnv 12.8.2014 710 SupBoUNo Twv AieBvwv AoyioTikwv MpotUnwv eE€dwoe Tpononoinan oto AAM
27 Pe Tnv onoia napExel Tn duvatdTnTa £papuoync TnG HeBodou Tng kabapng B€onc yia Tnv
anoTipnon Twv enevdUoEwV Ot BUYATPIKEG, CUYYEVEIC KAl KOIVOMPAEIEC OTIC IOIQITEPEG OIKOVOUIKEG
kataotdoelc. EminpdoBeta, e Tnv ev Adyw Tpononoinon OIEUKPIVICETAl MW Ol  OIKOVOUIKEG
KATAOTACEIC €VOC €MeVOUTN nou Oev éxel enevOUCEIC Ot BuyaTpikEC aMda éxel enevdUOEIC o€
OUVYEVEIC €TaIpiEC kal Kolvonpa&ieg, ol onoieg, Baoel Tou AAM 28, anoTiywvral Ye Tn pEBOdO TNg
kaBapric B€ong, dev anoTeAolV IDIAITEPECG OIKOVOUIKEG KATAOTACEIC.

H uioBETnon TnG avwTeépw Tponornoinong and Tnv Etaipia dev avapéveralr va €xel eninTwon OTIC
OIKOVOMIKEG TNG KATAOTACEIC.

¢ BeATiOOEIG AleOvv AoyioTIK®OV MpoTinwv — KUkAoG 2012-2014
Ioxuel yia xpnoeig pe evapgn 1.1.2016
>Ta nAgiold TOU MPOYPAUHATOC TWV ETACIWV BEATIOOEWV Twv AigBvav AoyioTikwv MpoTUnwv, TO
JuhBoUNO €E€0wae, Tnv 25.9.2014, pn eneiyoucsc aMa anapaiTnTeC TPOMOMOINCEIC OE EMPEPOUG

npoTuna.

H Evaipia e€etalel Tic emnT®oelc nou Ba €xel n uloBETNON Twv &v AOyw TPOMOMOINOEWV OTIC
OIKOVOMIKEG TNG KATAOTACEIC.

(B) Zovarlayéc og EEvo vopopa,
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To AeIToupyikd vopiopa Tng ETaipiac kal To vOUIONa Napousidosews TwV OIKOVOUIKWY KATAOTACEWV TNG
gival To Eupw. Zuvalaye¢ o€ AMa vopiopata WETATPEMOVTAI O €UPW HE TIC GUVAANAYMATIKEG
ICOTIMIEC O onoieg 10XU0UV KATA TV NUEPOMnvia TnG guvalhaync.

H Etaipeia Oev dlevepyei ouvalayég o€ Z€vo Nopioua.
(v) Xpnpotooikovopukd péca

O1  XPNUATOOIKOVOMIKEG —aMAITAOEIC KAl Ol XPNHUATOOIKOVOUIKEC — UMOXPEWOEIC OTOV  ICOAOYIOHO
nepidapBavouv  Ta  OiaBéoipa, TIC anaimioel and  Jicbwpata, TIC  AOIMEC  AnaITAOEIC,  TIG
BpayunpoBeTEC Kal UAKPONPOBETHES UMNOXPEWOEIC.

Ta XpnUATOOIKOVOUIKA MECA napoucialovral w¢ anaiTroeic, UMOXPEWOEIC 1 OToIxeia TnG kadapng
0<0ewe, BAoEl TNG oUCIAC KAl TOU MEPIEXOUEVOU TWV OXETIKWV CUHUBACEWV and TIC OMOIEC anoppeéouv.
Tokol, pepiopata, kEPON N {nuie¢ nou npokUMTOUV and Ta XPNUATOOIKOVOUIKG MpoiovTa nou
XapakTnpilovral WG anaitrosiC 1 UMOXPEWOEIC, AoyioTiKonoloUuvTal w¢ £0oda n €Eoda avrioTolxa. H
dlavopr| HEPIOPATWY OTOUC PETOXOUG AoyiaTikorolsital an’ euBeiag oTnv kabapr 6&on.

H Eraipia Oev kavel XpAon napaywywv XPNUATOOIKOVOMIKGV MNPOiOVIWV OUTE yid avTioTaeuion
KIVOUVWV OUTE yia KepdooKomnikoUg okomnoug,.

() MioOdoerg

H Etaipia ouvanTel cupgBAacseic eni nayiwv €ite w¢ MICBWTNG €iTe WG ekPIOBwTAC. ‘OTav o1 Kivduvol kai
Ta OPEAN TWV Mayiwv Nou ekuICOmvVovVTal, PETAPEPOVTAl OTOV MICOWTH, TOTE Ol AVTIOTOIXEC CUMBACEIG
xapaktnpidovrar @G  XPNUATodoTikeG  MIoBwoelic. 'OAe¢ o undloine¢  ocupPdacelc  pioBwong
XapakTnpidovTal w¢ AEITOUPYIKEG HIOBWOEIG.

> Xpnpotodotikic piedooerg

2TIC NEPINTWOEIC OUMRBAcEwV  XpnuaTodoTiknG MicBwong, oTIC onoie¢ n Etaipia Asimroupyei  wg
eKMICOWTNG, TO OUVOAIKO MOCGO TWV HICOwUATWV nou npoPAEnsl n oUPBACN MICOWOEWE KaTaxwpeiTal
oTnv katnyopia 0dvelad kal anaimioel katd nehatwv. H diagopd, WeTa&u Tng napoucac a&iag (kabapn
enévduon) Twv HIOBwPATWV Kal TOU OUVOANKOU MoooUu Twv MICOwATWv, avayvwpileTal g Wn
ODOUAEUPEVOC TOKOG Kal €UPAVICETal aPalpeTIka Twv anaimoswv. O1 anaimioeic and XpnUaTodoTIKEC
MIoBwoelg, aneikovilovtal WG TO OUVOAO TWV UMOASINOPEVGV KEPAAQIWV TOUG, MPOCAUENUEVWV HE
MOaveg XPEWOEIC.

SUMNPWVA PE TNV apxfl TOou OeDOUAEUPEVOU TO XPNHATOOIKOVOMIKO €0000 avayvwpileTar katd Tn
Oldpkeld TNG MICOWTIKAG nePIddoU, kal unohoyileTal BAocesl npokabopioPEVOU  EMITOKIOU €ni TOu
UNoAsINOPevoU Ke®aAdiou TN XPNHUATOdOTIKNAG HioBwaonc.

>TIC NEPINTWOEIC CUPBATEWY  XPNUATOdOTIKNG MioBwong, oTic onoieg n ETaipia Asimoupyei wg
MIOBWTNC, 0 MIoBwPEVOC eEonNICHOC NepIAAPBAVETAI OTNV avaloyn Katnyopia nayiwv, Onwg Kai Ta
IDIOKTNTA MAYIA, EVQ N OXETIKN UNOXPEWON MPOG TOV EKUICBWTN NEPIAAPBAVETAl OTIC AOIMEC

UMOX PEWTEIC.

Ta poBwyéva, pe XpnUaTodoTIKr HioBwaon, Nayla kal n OXETIKA UNOXpEwan avayvwpilovral apyika
oTn MIkpOTEPN a€ia PeTaEl TG euAoyng a&iag Twv nayiwv kal TnG napouoag a&iac Twv eAdXIoTwV
UMOXPEWTIKWV HICOWUATWY Nou €Xouv cuPpwvnBei va kataBAnBolv oTov ekpioBwTr. H napoloa atia
TwV MIOOWUATWV unoloyileTal Pe eMTOKIO NPOEEOPANCNC €KEVO Mou avapEpeTal aTn ouuBaocn
MICBWOEWG 1 6rou auto dev avaepeTal, e Baon To emimokio daveigpoU nou Ba emiBapuvoTav n
ETaipia yia avtioToixn XpnuatodoTnor TnG yia Tov idlo okomno.

MeTa TNV apyIkn kataxwpnon, Ta nayia anoofévovral We Baon Tnv w@eNUn {wn Toug, EKTOG av n
OIdpKeEIa TNG MICBWOEWC €ival PIKPOTEPN Kal TO NAyio Oev avaueveTal va NePIEABEl 0TV KATOXN TNG
Etaipiac katd T A€n Tng oupBacng, onoTte kai ol anooBéoeig dievepyouvTtal We Baon Tn didpkeia TNnG
MioBwonc. Ta piobwuata nou kaTaBAaMovTal oTov eKPICOWTR KATAvEUoVTal O€ PEinon TNG
UNoXPEWONG HE €MIBAPUVON TWV ANOTEASOUATWV WG £€00a €K TOKWV, HE BACN TNV TOKOXPEOAUTIKN
HEBODO.

ExpicOo g

H Etaipeia atn xprion 2014 kai 2013 dev AsitoUpynose wG EKPIOOWTNAC OE XPNUATOSOTIKEG MIOCOWOEIC.
19



REAL CAR RENTAL AE
OIKONOMIKEZ KATAZTAZEIX
THZ 31™ AEKEMBPIOY 2014

Moo Tiig

H Eraipeia otn napoloa xpnon 2014, kai Tnv nponyoUpevn 2013, dev Aermolpynoe wg HIoBWTG o€
XPNHATodOTIKEG HIOOWOEIG.

» Aatovpyikég pedooeg
Expio0otig

3TIC MNEPINTWOEIC ASITOUPYIKWV HIOBwOoswy, nou n Etaipia Asitoupyei w¢ ekpIoBwTRC, TO HMIOOWPEVO
naylo napakoAouBeiTal w¢ OToIxEIo evepynTikOU Kal OlevepyoUvTal anooBECEIC e BAcn TNV WPENN
{wn Tou. To nood Twv MOBWPATWY, MNou avTioToixoUv OTn XPron Tou HIoCBwUEVOU nayiou,
avayvwpileTal w¢ £€00d0, TNV KaTnyopia Aoina £00dd, He Tn PEBodO Tou SEOOUAEUPEVOU.

MisOo g

STIC MEPINTWOEIG ASITOUPYIKWV MIgBwoewy, nou n Etaipia Aeimtoupyel WG MIGOWTAC, TO MOGO TwWV
MICBWUATWY, Mou avTioToiXoUv OTn XPron Tou HIoBwlEVOU nayiou, avayvwpiteTal wg £€odo, aTnv
katnyopia Aoina €€o0da, Ye Tn PEBODO Tou BeBOUAEUPEVOU.

() "Ecoda ko €000 TOK®OV
O1 Tokol £€000a kal £€€0da Aoyilovral pe Baon TV apxr Tou JeDOUAEUMEVOU.
(67) TUYKEVTPO 6] TIGTOTIKOD KIVHOVO Kot PO PAEWELS Y10 0O NEIMGT] UTALTY) GEOV

H Etaipia dpacTnpionoicital anokAEIOTIKA oTnv eNANVIKN EMIKPATEID Kal Ol MICBWTEG TNG UNOKEIVTal €€
apxnc oe dladikaciec MIOTOANMTIKNAG afloAoynoews. AOyw Tou HeydAou Oykou kal TG dlacnopdg Tng
neAaTelaknG Baong Tng ETaipiac, o MIOTWTIKOG KivOUVOC ava@opikd WE TIC anaitroeiC and AEITOUPYIKEG
MIOBWOEIC, O OMOIEC anoTEAOUV TO GNUAVTIKOTEPO XPNHATOOIKOVOUIKO MEPIOUTIAKO OTOIXEIO TNG
Etaipiag, sival neplopiopévoc.

Katd tnv 31.12.2014 dev upioTavro nAEOV anaimioelG and NeAATEC yia ASITOUPYIKEG MICBWOEIC KaBwG
TO OUVOAO TWV MICBWOEWV €xel ANEEl. YnoAoina €mo@alov anaimioewy anod avenideKToug EI0MPAgEnC
neAATeg €xouv dIAyPAPEI O€ NPONYOUHEVEG XPOEIG.

(©) Eved pates okiviTomon)6elg Kol omooPEcer

OI eVOWUATEG AKIVNTOMOINCEIG ANOTIMWVTAlI OTO KOOTOC KTHOEWG HEIOV TIC CWPEUKPEVEG ANOORETEIC Kal
TIG TUXOV AnOMEIWOEIG TNG a&iag Toug.

OI €MOKEUEC Kal OUVTNPAOEIC Twv nayiwv e€odonoloUvral dueca. H afia KmMoewg kai ol
OUOOWPEUPEVEG anooBECEIC Twv nayiov nou anocUpovral i nwhoUvral, dlaypdgovral and Toug
AoyapiaopoUc nayiwv Tn OTIYHA TNG NWANOEWC Toug kal kaBe képdoc N nuia avayvwpileTal oTa
anoTeAéoPaTa TNG XProEwc.

O1 anooBtoeic nayiwv oToixeiwv dievepyoUvTal Ye T oTadepr) péBodo pe PBaon Tnv w@ENUn Jwn Tou
KGBe nayiou, yia Ta pICBwPéva pe Bacn Tn didpkeia TNG MiIoBwong Tou nayiou, and Tpia £wg nEvTe
xpovia. EidIka o eEonNiopdg Tng eTaipeiag anooBéveTal ge névTe Xpovia.

(m) Amopgimon aéiog TEPLOVGLOKAV GTOLYEIOV

2Uppwva pe Ta AMNXM, n avaktioiun a&ia evog nepioudiakoU OTOIXEIOU MPEMEN va EKTIUATAI OMNOTE
unapyouv evdeieic yia anopeiwon. H {nuia anopeiwoswe avayvwpileTal otav n AoyioTikn aia
unepBaivel TNV avaktnoiun. To avakTioido Mood TwV aKIVATWY, €yKATAoTACEWV kal EonAigpoU eival
TO HEYaNUTEPO WETAEU TNG eUAoyng agiag peiov £€oda didBeonc Toug kai TnG a&iag xproewc. Ma Tov
unohoyiopo TnG afiac XpNoewe, Ol AVAUEVOMPEVEG WEANOVTIKEC TAMIOKEG POEC npoeoqholvTal oTnv
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napoloa agia TOUC XPNOILOMOIWVTAG £vd MPO-POPOU MPOEEOPANTIKO EMITOKIO MOU avTavakAd TIG
TPEXOUCEC EKTIUNOEIC TNG ayopdc yia Tn diaxpovikn afia Tou XpAMAToG Kal TwV Cuvapwv KIVOUVGLV
Mpoc TO MEPIOUCIAKO OToIXEIo. IMa nepiouciaka oToixeia nou dev dnuIoUpyoUV TAMIAKEC EI0POEC aAnod Tn
ouvexn xpnon aveEApTnTeC anod ekeiveq TwV AMWV MEPIOUCIAKWY OTOIXEIWY, TO AVAKTAGCIUO M0CO
npoodiopileTal yia Tn Movada nou ONUIOUPYEI TAMIOKEG POEC OTNV Oroid AvnkeEl TO MEPIOUCIAKO
oTOIXEIO.

H Etaipia £€eTalel oc nepiodikry BACN Ta MEPIOUCIAKA TNG OToIxEia yia evOeieic anopeinong Tne agiag
TOUC. 3£ QUTEC TIC MEPINTWOEIC, UNOAOYIZETAI N avakTnoIUn a&ia Toug kai Ornou n AoyioTikn a&ia sival
MEYOAUTEPN TNG QVAKTAOIUNG, AMOMEIWVETAI WOTE VA GUMNINTEl JE TNV AVAKTACIWN.

(0) Xpnpoatikda Sro0sopa

H Etaipia Bswpei, yia okonoUG TAUEIaKWV powV, Td XpnUaTika dlabéoiua OTo TAUEio Kal O TPANE(ES
Kal TIC UWNANG PeUcTOTNTAG €nevOUOEIC HE apXIKn ANEN MIKPOTEPN TWV 3 HNVAV, WG XPNHATIKG
dlabaipa.

(1) Kéotog daveiopov

H ETaipia avayvwpilel To kOOTOC davelopoU WG £€000 €VTOG TNG NePIODOU TNV ornoia apopd, €KTOC £Av
auTd oxeTileTal Aueda pe aToixeia evepynTikoU MOU KAT' avaykn anaitouv Onuavrikd XPoviko diaoTnua
yia va npoeTolpacTolv yia Tn XPnon nou Ta npoopilel n ETaipia. Z& auTeg TIC NEPINTWOEIG TO KOGTOG
davelopoU KepahaionolsiTal w¢ PEPOC TOU KOOTOUC KTHOEWG TWV OTOIXEIwV vepynTikou. H
Kegpahaionoinon nauvel 6Tav ol 81adikacieg NPOETOINACIAG TwV OTOIXEIWV evepynTikoU Yid Tn Xprion nou
Ta npoopilel n ETaipia ouciaoTika oAokAnNpwOoUv. Aev OUVETPEEE NePINTWON KePAAAIONOINONG
KOOTOUG davelgpoU katd Tn Xpnon nou €Ange Tnv 31.12.2014.

(1a) Ymoype® GEIS TPOS TO TPOOM KO KATA TN 6VvTaEL0d0TNoN

H ertaipia anaocyoAsi dUo dTtopa kal dev €xel oxnuatiosl npoBAewn yia anolnuinon oTo MPOCWNIKO
KaTa Tnv ouvta&giodoTnaon.

(p) Poépogercoonpatog (TPEY®Y Kol avapariopevoc)

O @OpoC €£100dNUATOC MOU KATAXWPEITAI OTA anoTEAEONATA XPHOEWC anoTeAeiTal and 1o @opo
£1000NUATOC TNG TPEXOUOAG XPNOEWwC Pacel Twv anoTeAsopaTtwv Tng ETaipiac, agou avapop@wbolv
opoloyikd, e@appolovtac Tov loxUovTta (PopoAoyIKO OUVTEAEDTN, kai Tnv avaBalopevn popoloyia
£1000MUaATOC.

O1 TPEXOUTEC (POPONOYIKEC ANAITAOEIC KAl UMOXPEWOEIC YId TNV TPEXOUCA Kal TIC NPonyoUHEVeG XPHOEIG
anoTijwvTal oTo Nocd Mou avapeveTal va nAnpwlei oTIG (opoloyikég apxeg (n va avakrndei ano
QUTEG), HE TN XPNON (POPONOYIKOV GUVTEAECTWV (KAl (POPOAOYIKWV VOPWV) Mou £Xouv BeonioTel PEXPI
TNV nUepounvia Tou Ioohoyiopou.

O1 avaBaMopevol  @oOpol  €l00dnuaTog  unoAoyidovral Bacel TG HeBOdou unoxpewoews (liability
method) kal yia kaBe npoowpiviy dlagopd, n onoia npokUNTEl and Tn dlapopd METAEU TNG
(POPOMNOYIKNG BACEWG EVOC OTOIXEIOU EVEPYNTIKOU KAl UMOXPEWOEWV Kal TNG AOYIOTIKNG a&iag Toug OTIG
OIKOVOUIKEG KaTaoTAoeIG. As Aoyiletal avaBaMopevoc popoc-anaitnon epooov dev gival mbavo OTI To
QVAUEVOEVO (POPONOYIKO OPENOC MpOKEITal va npaypatonoin®ei oto eyyUC peEMov. Ma ouvalayeg
nou avayvwpifovtal aneubeiag oTnv kabapry Béon, n avrioToixn Qopoloyikn €nidpacn avayvwpileTal
eniong oTnv kabapn Béon

H AoyioTikn afia Twv avaBaMopevav @Qopoloyikwv danairnoswv avabewpeital o€ kdbe nuepounvia
IcOAOYIOHOU Kal PEIWVETAl oTo Babuo nou dev miBavoloyeitar OTI 6a undp&ouv apkeTd (popoloynTea
KEPON &vavTl TWV Onoiwv va Xpnoiponoinbei WEPOC N TO GUVOAO TwV avaBaMOMEVWV (POPOAOYIKWV
anaiTnoswv.

(vy) IpoPfréyerg kon evoeyoneveg HEAAOVTIKES VITOYPEDGELS, EVOEYOUEVES UTULTIGELS

MpoBAéweic avayvwpilovral otav n ETaipia €xel napoUCEG UMOXPEWOEIC, VOUIKA I ME GAO Tpono
TEKUNPIWKEVEG, WG ONOTENEOUA NAPENBOVTWV YeyovoTwy, €ival mbavry n ekkabapior] TouG HEOW
EKPOWV MOPWV Kal 1 €KTIUNON Tou akpiBoUc noooU TG UMOXPEMOEWS WMopEl va npayudatonoindei pe
agonioTia.

21



REAL CAR RENTAL AE
OIKONOMIKEZ KATAZTAZEIX
THZ 31™ AEKEMBPIOY 2014

H Ervaipia enavefetdlel Tnv avaykn oxnUATiopoU NPoPAEYewv OTO TEAOG KABE XPNOEwe Kal TIC
avanpooapudlel €T0I WOTE va anelkovilouv TIG KAAUTEPEG OUVATEG EKTIUNCEIC Kal OTNV MEPINTWON Mou
KpiveTal avaykaio, npoego@holvtal He Pdon €va npo-eOpou MPOEEOPANTIKO  €miITOKIO. ‘OTav
xpnoidonolsitar n npogEdpAnon, n av&non oTnv npoBAewn nou avravakAa Tn ndpodo Tou Xpovou
KaTaywpeiTal w¢ danavn TOKou.

O1 evOEXOMEVEG UMOXPEWOEIC OEV avayvwpi(ovTal OTIC OIKOVOUIKEG KATAOTACEIC, AAA yvwoTomnolouvTal,
€KTOG €AV n MmBavoTNTA €KPOWV MNOPWV E£ival €AAXIOTN, onote Oev avakoivwvovTal. O1 evOeXOUEVEG
anaitoeic dev avayvwpilovTal OTIC OIKOVOUIKEC KATAOTACEIC aAA yvwoTonoloUvTal €(pOCoV I €I0PON)
OIKOVOMIKWV W®EAEIOV €ival mbavry.

(10) 'Ecoda

Ta £€0oda avayvwpilovral oTo BaBud MoU TO OIKOVOMIKO OPENOG avapéveTal va elopeloel oTnv ETaipia
kal To UWoG TouG nopei agionioTa va PeTpnOsl.

(1) Owovopkés TANPOPOpisg KATH KMAOO

H Etaipia dev eival sionydevn kal wG €k ToUTou Oev unoxpeoUTdl OE MAPOUCIacn KATd AEITOUpPYIKO
TOEQ.

(107) Opropdg Xuvoeognévov Mepav
SUppwva We To IAS 24, ouvdedepéva Pepn yia Tnv ETaipia Bswpolvrat:

a) n unTPIKAC TnG €Taipia Alpha Bank kai vopikd npdowna Ta onoia ouvioToUv yia Tnv Etaipia i ™
unTpikn Tng Alpha Bank:
i) BuyaTpIKEC €TaIpiEC,
ii) kovonpagieg,
iii) ouyyeveig eTaipieg
iv) TuxOvV npOYypauua KaBoPIoHEVWV MNAPOXWV, €&V MPOKEIMEVW To Tapeio AMnAoponBeiag
MpoownikoUu Alpha Tpanélng MioTewc.

B) >uvdedepeva pépn via Tnv ETtaipia anoteholv kai To Tapeio XpnuaTonmoTwTIKAG TaBepdTnTac
Kabw¢ kai ol BuyaTpikéG Tou eTaipieg OI0TI oTa nAaioia Tou N.3864/2010 To Tayegio XpnuUaTonoTwTIKAG
>TaBepdTNTAC AMEKTNOE CUMPYETOXN OTO AIOIKNTIKO ZUPPBOUAIO aMda kal o onuavrtikéG Emmponec Tng
Alpha Bank kal kaTd ouvénesia BewpeiTal OTI AOKE ONUAVTIKN E€MIPPON CF auTh).

Y) QuOIKG NpdoWNa TA Ofoia avnKouv OTd BAcika OIOIKNTIKG OTEAEXN Kal OTEVA OUYYEVIKA MPOC®Na
autwv. Ta Bacika dloIKNTIKG oTeAéxn anoTedoUvTal and Oha Ta HEAN Tou AloiknTikoU ZUPBOUAIOU Tng
Etaipiac, Ta péAn Tou AloiknTikoU ZupBouliou kal TnG ExkTeAeoTikng Enmimponng Tng Alpha Bank, eve wg
OTEVA OUYYEVIKA Toug npdowna BewpouvTtal ol guluyol kaBwe Kal ol GUyyeveic a’ Babuol auTtwv kal Td
e€apTPeva PEAN aUTOV Kal Twv cullywv TOUuG

EmnAéov, n ETtaipia yvwoTonolei ouvaMayeG kal UQIOTAPEVA UNoAoINa e €Talpieg, OTIC OMOIEC Ta

AVWTEPW MPOCWNA aokKoUV €AEyX0 N anod koivou €heyxo. EIDIKOTEpa N ev AOyw yvwoToMoinon agopd
OUMMETOXEC TWV OVWTEPW NPOCWNWY OF ETAIPIEC PE NOCOOTO AVWTEPO Tou 20%.

3. ApoiIBEG kal €£03a NPoCwW MKOU

Ano 1" Invouapiou £wGg

31.12.2014 31.12,2013
MigBoi 47 46
EpyodOTIKEC EI0POPEG 12 13
Noinég emiBapuvoeic 3 5
62 64

O peooc O6poc Tou anacXoAoUPEVOU NpoowrikoU katd Tn Sidpkeia Tou 2014 avi\@e o€ 2 dTopd, ONwe
kal oTn Xprion 2013.
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4. Aoina £€00da

Ano 1" Invouapiou £wg

31.12.2014 31.12.2013
MeTa@opd akivnTwv MICTWTIKWY UMNoAoIiNwv - 39
neAaTwv
AnolnuInoeic Kal Aoind €0oda - 1
Ecoda and davelopd npoowrnikoU 59 -
59 40

5. Evowpara nayia

H kivnon Twv evowpdtwv nayiwv kata Tn didpkela TG XpRoewe avaAlovTal oG €ENc:

Aoinog
£EonAiopog

Agia KTROEWG

1" Iavouapiou 2013 424
MpoCONKeC -
Melwoelg (392)
31" AskepBpiou 2013 32
1" Iavouapiou 2014 32
MpoaBnkeg -
MeIwoeIg (20)
31" Aekepppiou 2014 12
AnooBéosig

1" Iavouapiou 2013 322
ANooBETEIG XPNOEWG 17
AnooBEoEIg KnoINBEVTWY (309)
31" AskepBpiou 2013 30
1" Iavouapiou 2014 30
ANooBETEIG XPAOEWS 2
ANOOBETEIG EKMOINOEVTWV (20)
31" AskepBpiou 2014 12

AvanooBeoTn agia

31" AskepBpiou 2013 2
31" AskepBpiou 2014 -
6. Aoina £€€0da

Ta Moind €€0da avaAuovTal w¢ akoAoUdwG:

31.12.2014 31.12.2013

ApoiBég kal £600a TPITQWV 4 12
Evoikia - 2
AogpaNaTpa 1 1
dopol — TEA 2 2
Noina £€oda 2 127

9 144

>TIC apoIBEC kal £€0da TPITWV NepIAAUBAvVETAl NOCO €Upw 4 XIA. MOU anoTeAsi TNV apoIfr) TOU VOilouU
eleykt) TnG Etaipiag «Zuvepyaldopevol OpkwToi AoyioTéc A.E.O.E.» yia Tnv Xxprion 2014, and autd
nood €up® 2 XIA apopd Tov £AEYXO TWV OIKOVOMIKGOV KATAOTACEWV Kal NMogo €upw 2 XIA. agopd To
(opoloyikd moTonoINTIKO ONwG kal oTn Xprion 2013
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>ta "Aoind €Eoda" Tng Xpnoewg 2013 nepidapBdveral kai n {NMIG and TNV OPICTIKN dlaypan
ENOQANWV anaITNOewv and avenidekToug €lonpd&ews neAdTeq noooU eupw 124 YIA. PETA anod
anogaon Tou A.Z.

7. ®Opo¢ £1003NHATOG

3TN KATAOTACN aNOTEASOPATWV TNG MNapouconc Kal TnG MNPONYoUMHsvNG XPprnoewc dev neplhapBaveral
danavn @opou €I00dNAKaToC.

O1 avaBaMOPeveG (POPOMOYIKEG aMAITAOEIG KAl UMNOXPEWOEIC oupyngilovral, OTav undapxel loxuov
VOUIKO OIKaiwha va Gupyn@IoToUV Ol TPEXOUOEC (POPOAOYIKEC aMAITNOEIC £VAVTI TWV TPEXOUCWV
(POPOMNOYIKOV  UMOXPEWCEWY kal OTav ol avaBaM\opevol @Opol  €l00dRKATOC agopolv oTnv idid
(opoloyikny apxn.

SUNQWVa HE TOV (POPOAOYIKO VOO OpIouEva eloodnuata Oev (popoAoyoUvTal katd To XpOvo Tng
andKTNoNG TouC, aM\a Katd To XpOvo dIavoung TOUG OTOUG WETOXOUG. H AoyioTikn apxn Tng Etaipiag
gival va avayvwpilel avaBalopevn QOpPOAOYIK) UMOXPEWCN YIa TA €100dNUATA AuTd Kata To Xpovo
dlavoung Toug, aveEapTnTa and To XPOVO MpayuaTonoinong Touc.

AvrioTolxa Oev avayvwpilovral npo¢ EknTwon dandaveg epooov Oev £xel kataBAnbei To Tipnua oTOUC
OlkaloUXouG. Z€ auTn Tnv NepinTwon avayvwpiletal avaBalopevn @OopoAoyikn anaitnon.

O1 avaBaMOPeVEG POPONOYIKEG aNAITROEIC VYIa METAPEPOUEVEG (POPONOYIKEG {nUIEG avayvwpilovTal
KaTa Tnv €KTACHN MOU N NPaypaTonoinon (QOopoAOYIKDV HEANOVTIKWV KEPOWV gival moavr).

H eTaipia pe Baon Tnv apxn TNG ouvrnpnmIKOTNTAC €KPIVE OTI OV GUVTPEXEl AOYOC UNAPEEWS
anaiItoswe anod  avaBar\opevn (opoloyia yia NMPoCwPIVEC OIAPOPEC KAl arnd (POPOAOYIKA EKMECTEEC
nuiec.

O1 un avayvwpiopéveg avaBaMOUEVEC  (POPOMOYIKEG aNAITAOEIC AOYW  (QPOPOAOYIKWV NIV  OTIG
31/12/2014 aviiABav o€ € 648 XIA.

H onA\won @opoloyiag €igodnuaTog unoBaMeTal o €mnola Bacn aMda Ta képdn 1 ol {nuieg nou
dnAwvovTal napapévouv Mpoowpiva £wG OTOU Ol POPONOYIKEG apxEC ehéyEouv Ta BIBANia kal oTolxeia
TOU (POPOAOYOUMEVOU Kal  €KOOBEl N TENKN €KOean eAéyxou. Ze WEANOVTIKO (QOPOAOYIKO  €AeyxO, Ol
(POPONOYIKEC apXEC MNopel va pnv anodexBolv GUYKEKPIYEVEG DANAVEC WG EKMINTOUEVEC yid TIC XPNOEIG
QUTEG Kal va npokUWel NpOoBeTOC POPOC £I00DAMATOC,.

H Etaipia €xel NEpAIOEl TIC POPONOYIKEG UMOXPEWOEIC yia Tnv (NpwTn) £Taipikny Xprion 2009.

H @opohoyikry dnAwon Tng Etaipiag yia Tn Xprion 2010 dev £xel £€TacBei anod TIC POPONOYIKEC APXEC.
H etaipeia ekmiya omi Oev undpyel evdexopevo niBoANG npdoBeTwv Popwv Kal Npooaugnoewy, katd To
Xpovo nou autn Ba EeTacBei kai Ba opigTikonoinoei.

Me 1o apBpo 8285 Tou v. 2238/94, apxnc yevouevng and Tn xpron 2011 kai YeTénsita Pe To apbpo 65
A Tou Vv.4174/2013, Ol VOMIHOI €AEYKTEG Kal TA EAEYKTIKA YpAQeEia mnou OIEVEPYOUV UMOXPEWTIKOUC
eNEYXOUC O QVWVUPEC €TaIpieC unoxpeolvral oTnv £kO0CN £TACIOU MICTOMOINTIKOU ®C MpPO¢ TNV
£QPAPHUOYN TWV QOPOAOYIKWV OIaTAEEWV OE  (POPOAOYIKA avTIKEidevd. To €v AOyw MIOTOMOINTIKO
UNOBAMETAl apevog Hev TNV €AeyXOMevn €Taipia evroc 10 nuepwv anod Tnv unofoAr TG dnAwong
(OpOU E€I00dNKATOC, APETEPOU OE NAEKTPOVIKA OTO Ynoupyeio OIKOVOUIKWV TO apyoTepo g€ 10 nuépeg
and Tnv nuepounvia €ykpiong Tou IooAoyiopoU and Tn Mevikn ZuvéAeuon.

MeTd Tnv napéheucn OEKAOKT® MNVvV anod Tnv €kdoon TnG EkBEoew¢ DOPOAOYIKNG ZUMHOPPWONG
XWPIC €MIPUAAEN kal Pe TNV npoUnoBean OTI dev €xouv evronioBei PopoloyIKEC napaBacelc and Toug
gAEyXoug Tou Ynoupyeiou OIKOVOUIKQY, BwPEITal NEPAIMHUEVOC O EAEYXOG TNG OUYKEKPIPEVNG ETAIPIKNG
Xpnong.

MNa T xpnon 2011, perd Tnv napéAeucn TnG npoBeopiac nou eixe opioBei pe Tnv eykUKNIO Tou
Yrnoupyeiou Oikovopikwv (MOA 1236/18.10.2013), Oewpeital nepaiwyévn He €EQipeadn NEPINTWOEIC
(n.X. Ayn NAQOTQV-EIKOVIKOV OTOIXEIWV, NPOCOETN MANPo(Opnon and AMEeC NnNyEg, K.AM.) yia TIG
oroie¢ To Ynoupyeio Oikovopik®wv prnopei va Intnoel enavéieyxo. Ma Ti¢ xpnoeig 2012 kai 2013 o
POopohoyIKOG €Aeyxog yia Tnv ETaipia £xel oAokAnpwOei kai €xel AABel popoloyikd MIGTOMOINTIKO XWPIC
eMEUAaEN evw, yia Tn Xpnon 2014 o @opoloyikdG eAeyxog Tehei und €EENEN kai Oev avapévovral
OUCIWJEIG POPOAOYIKEG €MPBAPUVOEIG

O @opoc, £ni Twv kepdwv/(nuIwv TNG ETaipiac, diapépel and To BewpnTikd Noco nMou 6a NPOEKUNTE
XPNOILOMOIWVTAC TOV OTABUICPEVO HECO OUVTEAEOT @Opou, €ni Twv Kepdwv TnG. H diagopd
npokUNTEl WG €ENG:
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Am6 1n Llavovapiov £mg

31.12.2014 31.12.2013
Znuieg npo pdpwv (12) (238)
®opohoyIKoG ouvTeAeaTNG (%) 26% 26%
®Opo¢ €100dNUATOC BACN TOU 10XUOVTOGC (POPOAOYIKOU GUVTEAEDTN 3 62
AUEnon/ueiwon npogpxopevn ano:
'EE00a Un €KNEOTED (1) (33)
Mn Aoyiopog eopou eni popoAoyikav NIV (2) (29)
®dpog €100dNUATOG OTNV KATAOTACN AMOTEAECUATWV 0 0
MpaypaTikog (POPOAOYIKOG GUVTEAECTAG 0,00% 0,00%

8. AoInd KUKAOPOPOUV EVEPYNTIKO

O1 MoINEC anaitioeiC Tou KukhogopoUvToc evepynmikoU, Tnv 31n AskepBpiou 2014 kar Tnv 31
AekepBpiou 2013 avalUovral wg €ENC:

31.12.2014 31.12.2013

Supyneiotéog OMA 61 389
EnmioTpenTeog ®NA 314 -
Noinoi xpewoTeg 01APopol 2 3

377 392

'Exel unoBAnBei  aitnon enioTpo®rc Tou ®MA otnv apuodia AQY.
9. XpnuaTika diabsoipa

Ta diabeoipya Tne ETaipiac avaiUovral w¢ akoAoUBwG:

31.12.2014 31.12.2013
KaTtaBéoeig ‘Oyews: Alpha Bank A.E. 11 34
11 34

To emiTokio kaTabeoewv diabeoipwv TG Tpanelac ivar kNpakoUPevo BAcel Tou ekdoToTe dlabeaipou
unoAoinou.

10. Ynoxpewoeig

O1 unoxpewoel¢ Tng ETaipiac avaAUovral wG akoAouBwg:

31.12.2014 31.12.2013

MpounBeuTEG } v
AOINEC UNOXPEWTEIG 4 4
4 11

11. KaBapn O¢on

o McToyMKO KEQPdAaio — Alapopd arno £KO00T1) HETOXWV UMEP TO dPTIO
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Tnv 23/12/2008 kataxwprbnke oto MnTpwo Avwvupwv Etaipiov Tng Nopapxiag Anvwv, n ouoTtaon
NG Etaipiac, pe 10pUTpIa Kal povadikn WEToxo autng Tnv ALPHA LEASING AE pe okono Tnv napoxn
UNNPECIWV  HAaKPOXPOViWV  MIOBWOEWY  aUTOKIVATWY, ONw¢ avapepeTal oTn  onueimon 1  Twv
OIKOVOMIKWV KaTaoTAoewv. To oUVOAO ToU apxIkou METOXIKOU kepahaiou Tng Etaipiag kateBAROn Tnv
19/1/20009.

Tnv 29/4/2010 £yive aUu&non Tou METOXIKOU Kepalaiou, €kdOOnkav 100 VEEC HETOXEG OVOMACTIKAG
agiac € 100 ava petoyxn kai Tiun diabsoews € 35.000 ava petoxn. To PETOXIKO KEQAAAIo avnABe oe €
70.000 kai n Sla@opd ovoudoTIKAG a&iac kai TIFNG O1aféoewc noad € 3.490.000 rixOn ot Aoyapiaouo
unép To aptio. O apiBuog PeToxwv aviAs oe 700.

Tnv 15/5/2013 €yive al&non Tou MeToXIkoU ke@ahaiou Tng Etaipiac katd € 680.000, ue
KepaAaionoinon 100Moowv UMOXPEWCEWY NPOC Tn MNTPIKN e€Taipia. EkddOnkav 100 VEEC WETOXEC
ovouaoTIkG afiac € 100 ava petoxn Me TR OlaBéoewg € 6.800 avda peTtoxr kai n diagopd Twv €
670.000 r|x6n os Aoyapiacud unép To ApPTIO.

To MeToxIKO kepdAaio avnABe o€ € 80.000 kai o apiBudc Twv peToxwv o 800.

12. KEpdn /(Znpigg) ava peroxn

Ta képdn / {nuiec ava petoxr unohoyilovral diaipwvtag Ta kabapd kEPOn HE To PECO OTABMIKO apIBuo
METOXWV MOU UQIOTAVTO KaTd Tn OIAPKEIQ TNG XPrOEWC.

(nooa o xIA. Eupw) 31.12.2014 31.12.2013
KaBapa képdn / (Znuieg) (12) (238)
MEooG OTABIOPEVOG apIBROC PETOXWV (TEPAXIA) 800 767
Kepdn / (Cnuieg) ava petoxn (o€ eupw ava

heToxn) - Baoikd kalr npooappoopeva (14,39) (309,88)

13. ZuvaAAayEg pe ouvOEIEPEVA HEPN

H Etaipia ouvanTel ouppacelg XpnHATOOOTIKOV MIOBWOEWY [E OUVOEDEUEVEG EMIXEIPNOEIC OTO MAQICIO
TV OUVNBIOPEVWV €pyaciwv TNG yia Tnv andktnon nayiwv (QuToKiviiTwv) Td onoia HIoBwvel e
HAKPOXPOVIEG ASITOUPYIKEC MIGBwaoelc. Eniong xpnuatodoTeital np diatnpei katabeoeic kal Aaupdvel i
napéxel SIAMPOoPEC UNNPECIEC O AUTEC.

O1 o6pol ouvepyaoiac O dlapEPOUV OUCIACTIKA and TOUG OUVRBEIG €(pappolOPEVOUC OPOUG OTA MAdIold
TNG PUGCIONOYIKNG EKTEAEONG TWV €PYACI®V TNG ETaipiag We PN OUVOEDEUEVEG EMIXEIPHOEIG.

>Tn xpnon 2014 dev unnpxav o€ I0XU XPNUATodOTIKEGC OUMBACEIC.

O1 cuvaMayeg Tng Etaipiag kata tnv xpnon and 1" Iavouapiou £wg 31" AskeuBpiou 2014 kabwe kal Ta
unohoina Tnv 31" AskepBpiou 2013 pe ouvdedspéva PEPN avallovTal G akoAoUBwG:

o Apoifec MeAwv Aoiknrikou ZuuPouliou kar AievBuvrawv

Aev kataBhiBnkav yia T xprion 2014 apoiBéc kal £€€0da MeAwv Tou AloiknTikoU SUPBOUANioU Kal
TV AIEUBUVTIKQV OTEAEXMV.

o \OIIEG anarriioOsKs ano OUVOEJENEVEG EMIXEIPIOEIS

O1 anarioeig TnG Etaipiac and ouvdedepéveg enixeipnoseic Tnv 31" Aekepppiou 2014 kar Tnv 31
AexepBpiou 2013, avahUovral wg €ENG:

31.12.2014 31.12.2013

Alpha Bank (kataBéoeig oyewc) 11 34
Alpha Leasing 21 -
32 34

o YNIOXDEWOEIS NMPOG OUVOEDELEVEG EMIXEIPIOEIS
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YroxpewoelG TnNG Etaipiag oc ouvdedepévec enixeipriosic Tnv 31" AskepBpiou 2014, kai Tnv 31
AexepBpiou 2013, dev unnpyav.

o AiTampikeg ouvaldaysg
SUVAMAYEC HE OUVOEDEHEVEG €MIXEIPNOEIC KaTa Tnv Xpnon and 1n Iavouapiou £w¢ 31n
AskepBpiou 2014 £xouv wc €ENC:

Ecoda

31.12.2014 31.12.2013
Alpha Leasing — Aavelguog npoownikoU 59 -
59 -

14. EVOEXOHEVEG UNOXPEWOCEIG

>Ta nAdiold Twv e€pyaciwv Tng, n ETtaipia evdexetar va Ppebei avTIPeETwnn Me MOAVEG VOUIKES
OlekdIKNOEIC and TPiTouC. ZUPPWva, TOCO We Tn Aloiknon, 000 kal Pe To Nopikd ZUPBouMo TNg
ETaipiac, ol 6noleg SIEKDIKNOEIC AUTNG TNG HOPPNG JEV aVaPEVETAl va £XOUV GNUAVTIKY €NiNTWoN OTnV
AerToupyia kal oikovopikny 8£on Tng ETaipiac.

15. Aiayeipion XpnHAaT00IKOVOUIK®V KIVOUV®V Kal XpNHAT00IKOVOHIKA NPoiovTa

O1 epyaoisc Tnc ETaipiac evowpat@vouv diapopous KivoUvoug, MepIAaPBavouevav Twv KIvOUVwV ano
METABOAEC Twv emiTokiwv. H MoONTIKA Olaxelpioswe kivOUVwvV nou akohouBei n ETaipia enikevrpmveTal
oTnV eAayioTonoinon TwV EMNINTOOEWV and TIC dnpoPAenTeC MWETABOASC Tng ayopdc. Kara Tnv
31.12.2014 o KUPIOC OYKOG TWV XPNHUATOOIKOVOUIKWV MEPIOUCIAKMY OTOIXEIWV Kal UMOXPEWTEWV TNG
ETaipiac apopd anaitioeig kal UNOXPEWOEIC NPOC CUVOEDEUEVEC EMIXEIPNOEIC.

» IIeTOTIKOG Kivovvog

O moTwTIkdG Kivduvog mou avahauBavel n Etaipia anoppeel and Tnv mbavotnTa Wn €lonpd&ews Tou
OUVOAOU TwV MICOWPATWV and Toug MIoOWTEG OUPQWVA HE TOUC OPOUC  anonmANpwHnNG Twv
oudBdoswv. H Odiaxeipion Tou KkIvOUVOU auToU YivETal MEOW TNG OPIOBETACEWG TOU HEYIOTOU
anodekToU UYoug Tou, yia kaBe ouUPBacn 1 opdda CUPBACEWV XPNHATODOTIKNG MIOCOWOEWS Kal Tnv
TAKTIKA napakoAoudnan kai enava&ioAdynon, o€ £Toia Bacn f ouxvoTepd. H €kBeon oToV MIOTWTIKO
Kivduvo e€eTaleTal péoa anod Tn ouvexn avaiuon Twv ndn UPICTAPEVWV Kal €V OUVAMEl UIOBWTWV va
avtanokpiBoUv OTIC UNOXPEWTEIG TOUC

Aev ugioTavral nAéov anaitnoelg and neAdTec.

» XOvoAAOYROTIKOG Kivouvog

To povadikd vopiopa ouvaMaywv Tng ETaipiac kal napouciacng Twv OIKOVOUIKWV TNG KATAOTACEWV
gival To Eupw. H ETaipia dev unokeiTal o€ guval\ayuaTikd  Kivouvo.

» Emtoxiokog Kivovvog
H ETaipia dev £x&lI UNOXPEWOTEIC ano ddveld npog Tpdanelec.
Enionc Oev £xel NAOV UMOXPEWOEIC aANd CUHPPBACEIG XPNHATODOTIKNG HIOBWOEWS, EMOPEVWC OV E£XEI
EMITOKIAKO KivOUVO.

» Kivévovog pguetotntog

H Aloiknon napakolouBei kar diaxeipiCeTal Tn peucTOTNTA O€ dlapkn Baon.
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H Etaipia AOyw OUPPIKVWOEWG TNG OpacTnPIOTNTAC TNG Oev OIEVEPYEI ONUAVTIKEGC OUVAAMAYEG Kal Ta
unoAoina dev nepIAaUBavouv kivduvo peuaToOTNTAG.

16. FeyovoTa HETA TNV NHEPOUNVIA TWV OIKOVOHIK®OV KATUCTACEWV

Agv UNAPXOUV HETAYEVECTEPA TWV OIKOVOMIKGV KATAOTACEWV YeyovoTd, Ta onoia va agopolv Tnv
Etaipia kal yia Ta onoia va enmBAMeTal OXETIKA yvwoTonoinon oupgwva Pe Ta Aiebvry MpdTtuna
XpnUaToolkovouikng  MAnpo@opnonc.

Alnvai, 29 Anpihiou 2015

O Mpoedpog H AieuBUvouoa SUPBouAog O YrebBuvog
Tou AloiknTikoU ZUpBouAiou Aoylotnpiou
IQANNHZ A. KATZQPH> MOAY=ENH A. KAPAGANAZH NIKOAAOZ I. XAITAEMENOZ
A.A.T. AB 516312 A.A.T. AH 591183 A.AT. AK 044686

Ap. Ab. O.E.E. A'TAZEQZ 0013001

O avmTEPW OIKOVOMIKEG KATAOTAOEIG (OeNideG 5 €wg 28) eival auTég nou avagepovTal oTnv ‘EkBeon
ENéyxou pac pe nuepopnvia 30 AnpiNiou 2015.

Aenvai, 30 Anpihiou 2015

O OpkwTOG EAeyKTNG AOYIOTHC

BAZIAEIOZ A. PHTAZ
OpkwTdG EAeykTC  AOYIOTHG

z o A Ap. M. SOEA 14541

OPKQTOI AOTISTEZ . . .
Zuvepyalopevol OpkwToi AOYIOTEG 0.€.0.E.
Crowe Horwath. . ;
perog Tng Crowe Horwath International
dwk. Neypn 3, 11257 Abnva
Ap M ZOEA 125



