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KADE ALPHA A.E.
'EK@EZH AIAXEIPIZEQZ TOY AIOIKHTIKOY

ZYMBOYAIOY I'lA TH XPHZH 2013

‘Exfeon Awryetpioewg Tov Atotntinod ZopSoviiov
nog Toug %. . Metoyoug g Etonplug

«KADE ALPHA EIIIXEIPHZH KYAIKEIOY — EXTIATOPIOY (KAI
ZAXAPOITAAXTEIOY) EMITOPIKH ANQNYMOZX ETAIPIA»

Yo ™0 yenon 2013 (Srayeipton anod 17 Iuvovagiov twg 31" AexepBoiov 2013)

Kbptot Métoyot,

Zopgpuve pe 10 Nopo xat 1o Kataototnd me Etouplag éxovpe mv 1y va oug vrofddhovpe yio

eynplon g Owovopurég Kotaothosg mov ocuvidyfpay oand 10 Awovmuxd ZopBodho  xot
t r H L L] ] 1] t

e apBavouy dha o atotyeia Tov anattobvtat and tov Nopo xor 1o Kataotatnd te Etaupieg yo

™y 7" Awxergtotind) Xorom g omd my 17 Tavovapiov éwg ™y 317 AexepBotov 2013,

E&eMEn soyaciaw xon otxovopn 0éon g Etoupiog

L v Soyerprotind) yenon tov étoug 2013 , 1 Etaupla mapovsiace Aertovpynd anotéheapa {nplo
€ 1.290,75  (xofon 2012 {nuia € 18.380,68), mouv pe v mpoolipe] tov ecbSov and tov 000
etoodpatog € 4.319,05 (yonon 2012 € 3.676,14) Swpoppdvetoar oe ehd anoTéAeopa xEEdN
€ 3.028,30, évavtt {npiag € 14.704,54 tov toug 2012.

D ) yenon mov enée ™y 31" AexepBolov 2013 ot cuvolds TwAfoeic oavnABav oe € 215.583,82
(o xeNon tov 2012 € 195.555,97), mhéov om0l Eooda and npobfeopionés xatabéoerg € 6.311,27
(xenon 2012 € 6.882,15), #tot cuvohxd écoda € 221.895,09 (xonom 2012 € 202.438,12).

T hertovpyud: €€oda yoe v yefon mov énke v 31" AexepBoiov 2013 avihbav oe € 222.625,42
(v ™ yeNon 2012 ta é¢oda Hrav € 220.342,26), Théov Twv xenpatoowovoptxwv e€odwv € 560,42
(xenon 2012 € 476,54), Mot 1o cuvohind é%08a avégyoviar oe € 223.185,84 (yohon 2012
€ 220.818,80) Sxpogpdvovtag to Aettovyind amoteheopa oe {uia € 1.290,75 (o yoenon 2012
Inuio € 18.380,68) mowv 0 9opo etcodnuatoc € 4.319,05 (xononm 2012 € 3.676,14).

H Eraplo tonofetei 10 tapetand mg mhedvaopa oe [pobeopaxéc Katabéoerg, o1 8¢ mortwtnot
To%0t amo teamelineg natabéoeig avihBoy o yeRon 2013 oe € 6.311,27 (xenon 2012 € 6.882,15).
O ybgog eivodnpuatog yia ™y whetdpevn yoRon aveEyetor oe é6odo € 4.319,05 (yenon 2012 éoodo
€3.676,14), xou 10 Tehind anotéheopa Siapoppmveto Yo ) xenon 2013 oe uépdn € 3.028,30.

Znpieg yoNoews mEw 10 YoQo elcodNuatog € (1.290,75)
Ddpog elocodnpatog € 4.319,05
Kafopeg Tnpiec uetd 1o pogo etoodiuatog € 3.028,30
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KA®DE ALPHA A.E.
'EK@EXH AIAXEIPIZEQE TOY AIOIKHTIKOY

ZYMBOYAIOY I'TA TH XPHXH 2013

Ot Baauol yenpatoomovoprol Seixteg g Eraupiog Y g yenoerg 2013 xan 2012 éyouv wg eéng:

» Agibpodeinteg ourovopuic dikpbpwong

(mood os evpd) 31.12.2013 31.12.2012
Kurhoypopobv evepyntind 203.892,68 _ 0 203.923,14 _ ”
Thvoho evepyn ol 230590,74 _ Co42% 22964620  So80%
[Tayro evepynund 26.698,06 0 25.723,15 _ &
Tovoho evepynod 230.590,74  11”8% 22964629  120%

Or avartéga Sebiteg Beiyvouy v avahoyia xepadaioy mov exet Suutebel oe xurhopogoldv xat mayto
evVepyNTInO.

TS xepatoa 176.12320 " 172.692,52 o

Tivoho vroypehoewy TR T TR L 5695377 _ 0»22%
O napandve Seixtne Selyver v owovopwy avtdpxeto g Etaplag,

ZHVOAo LTOYEEDCEWY 54.467,54 o 56.953,77 %

S P p— 230.590,74 22027 220.64629  2+80%

T8tar xepahator 176.123,20 0 17269252 5

SHvoro mabnTinod 230590,74  (0°8% 22064629 _ 2207
O naganave Seixtng Seiyver ™y Saveton efapmon ¢ Etwplac.

T80 nepahona 176.12320 6.60 172.692,52 — 671

[Tyt evepynmnd 26.698,06 25.723.15 ’

O Beintng awtdg Seiyver tov Babud XeNpatodoThoens twy wavnTonooewy g Etaupiac and to
TS Kegahouor.

Kurhogopoiv evepgyntind 203.892,68 _ 13.57 203.923,14 _ 10.81
Boayunpdbeopeg vroypedoeic 15.02733 18.855,76 ’

O 8eiutng awtdg Beiyver v duvatotnra e Erouplag va xaddder g Boayvmpodbeopeg
LTOYQEWOELS NS [Le aToLyEld ToL ¥LIAOPOPOVVTOG EveQYNTLXOD.

Kegpdhato suvioewg 188.865,35 _ 5 185.067,38 _ -
Kuyihogogoby evegyntund 205.892,68 22037 203.923,14 201>

O abpodeintne avtdg aneoviler oe Tocootd 10 TuNue tou Kuxhogogobvtog evepyntxod 1o
onoio ypnuatodoteltar and 1o Thedvoopo Twy Bxguaw wepodhaiov (I8iwv Kepahaiov o

- Moxpongdfeopwy uvroypemoewy).




KADE ALPHA A.E.
'EKOGEZH AIAXEIPIZEQZ TOY AIOIKHTIKOY

ZYMBOYAIOY I'TA TH XPHZXH 2013

»  Agbpodeinteg anodoceng no anodoTndTTAG

31.12.2013 31.12.2012
Koabapd anotehéopata
YONOEWS TRO POEWV (1.290,75) _ o (18.380,68) _ &
Kbxhog epyootay 215.583,82 holve 195.555,97 Ptl)

O opbpodeintng avtde anewoviler ™y ovvolxn and8oon g Etapleg oe obyxpion pe ta
oLVOALXE NG Egoda.

Kabapa anoteréopata
YOY|OEWG TPO POOWV (1.290,75)
TS neporhortor 176.123,20

(18.380,68)
172.692,52

= (0,73%) = (10,64%)

O apfpodeintng avtdg ansixovilel ™y anodotdnta Twv Blwy xepoiaivy ¢ Etupiac.

Kateyopeva yosoyoupo
H Erauglo v 317" Aexepfoiov 2013 xou 2012 8ev elye oty xotoyn g xavevdg eidoug ypedyoop.

Awxféorpo ovvdddaypa
H Erougiac v 31" AexepBoiov 2013 xoaw 2012 Sev eiye oty natoxn mg cuvdhhaypa.

Axivnto
H Erougio v 317 Aexepfoiov 2013 o 2012 Sev elye o xotoyd] me oxivira.

Kowwvinog Anoloyiopog

O apifpoc tov anaoyohodpevon mpocwauod xatd y 317 Aexepfpiov 2013 Arav 5 atopo (317
AexepBpiov 2012 5 dropa).

Zuvohud xotaBinBnxay yia webobs xan epyodotinég elopopés Tov apopody oto TEOCWTING GTY
xenon 2013 € 119.592,25 (ypon 2012 € 126.90840). To obvolo ™ Mo mevw damdvng
avahbetar oe obobs xou howrég mapoyés yonone 2013 € 93.955,09 (yoron 2012 € 99.273,31) xou

oe epyodoTES eloPoEés nowwvixg aopdhong yenone 2013 € 25.637,16 (xonon 2012 €
27.635,09).




KA®E ALPHA A.E.
'EK@EZH AIAXEIPIZEQZ TOY AIOIKHTIKOY

ZYMBOYAIOY I'TA TH XPHZH 2013

Aoyotinéc apyss

Or oovopmég nataotdoelg ¢ Etouplag xatapticBnuoy and m™ Awolxnon g pe Baon ta Awebvi
Hopbwmna Xenpatoowmovopnde Tingopoenong («AITXTIT») (International Financial Reporting
Standards - IFRS), mov éxouv viofetbei and v Bvgunaixnd Evwor, obpgwve pe tov Kavoviopd
aptf. 1606/2002 e Evpwrainng Evbong.

H obtvta€n twv ouovopwmey xatactaoewy oopgove pe to ATLX.IT. anoutel m yovon ogtopévey
hoyiotxav exupfoewy xaut tagadoywy. Eniong, anoutel v dounon xplong and ) Awixnon xatd
™ Swdwmocio epaopoyng Twy Aoyotrdv apydv g Etmplac. Ot extpnoeg xa mapadoyes
Baoilovtour oty xokbteen Suvaty yvbon g Awixnong ™e Etwplag oe oyéon pe 1ig tpgyovoeg
ouvOfuec.

O1 owovopixés xataotdoelg ouvtdooovior Baast 1§ AEXNG TOL LOTOEHOD HOOTOUG, OTWG oUTH)
petaadheton amd ™V avanpooagpoyn oe evhoyn afle twv Stabecipwy TEog TANoY aboyedpwy,
MOl TG 0UEYT|G TG OLVEXLOYG TS AELTOLEYLAG TNG.

Aev vmdipyovv mEdTUTA ot Siegurveies TEOTHTWY TOL VAL EYOLY EPAEUOCTEL oW amd NV

NHeQopuNVia EvapEng ¢ EPUEIOYNG TOLG.

Arovopy #epdav
Ta xabopd #2d petd and 1o gogo ewodfpatoc avipbav o € 3.028,30 nou to Ao mind
Zoppovho ba mpoteiver oty ethora tavtnd] Cevised] Suvéhevon twv Metdywv v petoupopd 1oug aTo

hoyaplaoud Anoteréopata g véo.

Zypavixd yeyovote 7mov cwvéBroav amd ™ Mgy ™g yonong MEYOL ™V mMpegopnvio
vroBoMig ™G Tugodaug Exbeong

Meyor v nuegopnvia vroforiic e ‘Exbeong avtig Sev éyet ovpfel  xavéva ysyovog, mouv Ha

HTOQOVTE VoL ETYQEAOEL OMUAVTING TNV OLxOVOuLXH BEon xon v Togeia ¢ Etouplag.



KADE ALPHA AE.
'EKOEZH AIAXEIPIZEQZX TOY AIOIKHTIKOY

ZYMBOYAIOY I'TA TH XPHZH 2013

Kderor Méroyor to Aoumtind Zvpfovho cug npooxaiel va eyxpivete g Owovopuég Kataotdosie
™G Entng eTaENE yoNoews and v 1" Tavovagiov dwg v 31" AexepBoiov 2013 o va amohhdfete

10 AovmTind ZvpBodho xon toug Eheyutég amd xdbe euBivn yia ) yoon auty.

Abnvat, 14" Magptiou 2014

BEBAIQXH
Befouavetor 6w 7 avetéow 'Exbeon tou Awowmequxod ZuvpBouMov mpog v Toxten Devin
Zovéhevon twv Metdywv yioe ) xofon 2013 mov anoteheiton and mévre (5) oehidec eivar QLT TOL

avapepetan oty Exbeon Eréyyou mov yopnyhoope pe npepopnvia 17 Maptiov 2014.

zo ,\ Abiva, 17 Maxptiov 2014

OPKQTOI AOFISTES O Ogruwtog E_lf-%tj'jl\o 1o

Crowe Horwath.

Zuvegyalouevor Opxwrol Aoyotés ae.
pehog ¢ Crowe Horwath International
Duwx. Néyon 3, 11257 Abva

ApM. Z.O.EA. 125 Ao M. LO.E.A. 22041



KADE ALPHA

EIIIXEIPHZH KYAIKEIOY - EZTIATOPIOY

(KAI ZAXAPOITAAXTEIOY) EMITOPIKH ANQNYMOZ ETAIPIA

OIKONOMIKEXZ KATAXTAZEIX
THZX 31" AEKEMBPIOY 2013

EYMOONA ME TA AIEGNH ITPOTYTIA XPHMATOOIKONOMIKHE, [TAHPO®OPHEHY)

A®HNAI
MAPTIOX 2014



OIKONOMIKEZ KATAZTATEIL
KADE Ai.PHA AE.

THZ 31x AERKEMBPIOY 2013
TIINAKAZ ITEPIEXOMENQN
TeMbo
"Exfeon, Eltyyon AveEdptytov Opgxwtod Edeynty Aoyiomy 2
Ouiovopuneg xutaotioste g 31.12.2013
- Kutdotaoy, Anoteheopitmy 4
- Iooloyopbg 5
- Kutdotoon Zovoisod Anotedéopotog 6
- Kutdowon Metaforiv g Kubougrg Odosg 7
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27  Aropstuoy aficg méyusy TEQLOVGLONGN GTOLYELWY 20
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2.14  Eoyngrund orovyeta 22
Anoteléopumte
3. ApoBéc xou eEoba mpocwnod 23
4,  Aotng £EoBo yoNoews 23
5. Xpnpuorootovoptud tcodu / (EEodx) 24
6. @ogog etoodNuatog 24
7. Kipdn avd petoxh 26
Evegyntued
8. Evowporta moye meprovotond otoryelo 27
9.  Aownég poxgongdbeopsg ararthoelg 27
10.  Amobipore 27
11, Amcutnoelg omd TeAGTEg ot AOITES HRCUTHOELS 28
12, Topetone: Srobéoio non tooddvogia 28
Rafopn Ocon 2 Ynoygemastg
13. KaBaph Géon 28
14. Yroypswosg xaloptopsvuey nopoyov Toog egyelopivoug 29
15. TllgopnBentég o Aotmés vroyEetoeLg 30
Tlpdcleteg minpoyogieg
16, Awryslpton yonpaTootovomey xv8dvuy 30
17, Zvvohdoyég pe ovvBeBepéves enryelpnoetg 31
18.  Aeopedoeg uon evBeyoyeveg umoyQemoetg 32
19, ApoiBég exheypévy opuoTov eheyrThy Aoyotay 32
20, AvopOQpRaT] OLOVOLINGY HATHTTHOEWY 32
21. Teyovota petd v nuegopvic Iookoytonod 36
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OPKQTOI AOTIZTEZ

E i o Frvwo Atir1omioTia
Crowe Horwath. RREnes . ¢

"Exfeon EAéyyov Ave&apmron Ognwtod Eleyxnty Aoyt

ITgog toug %.x. Metoyoug g Avavopns Etouglog
«KADE ALPHA EITIXEIPHXZH KYAIKEIOY - EZTIATOPIOY
(KAI ZAXAPOTIAAXTEIOY) EMITOPIKH ANQNYMOZX ETAIPIA»

'‘Exfieon eni twv Ouovopuxav Ketaotdaewy
EléyEape ug ovvmuuéves Ouovopuée Kataotdoeig te Avavopng Etouplog «KAGE ALPHA EINIXEIPHEH

KYAIKEIOY — EETIATOPIOY (KAI ZAXAPOITAAXTEIOY) EMITOPIKH ANQNYMOE ETATPIA»
(n Erougia), mov amotehobvion amd tov toohoytopod g 317 AexepBolov 2013, tig natootdoelg anoTeheopud eV
XQNoewG, oLVOAXOD amotehéonatos, petaBolav xabupic BEcews kot Tapeaxay EOGV ™S YEYoews Tov Engs Ty
nuegopnvia avty, xabog xow v meEiAndn onpovtindv AoyoTixdy apydy xou peBoSwv won Tc Aouméc

eme€nynpatiéc mAnpopoples.

Evfovn g Atoixnang ye tig Owcovopunés Kataotdoerg

H Atobxnon eivar vmedBovy yioo tv xotdomion xow edhoyn nopouaianey avtey Twv Ouovopay Koatootdoswy
obppwva pe to Aebviy Tpotona Xopnpatoowovouuie [Tinpowoenong, dnwe avtd gxovv vofetnlel and v
Evpuwmainh 'Evwon, xaflog xow y exsiveg 1 eowtepués Sudeideg mov Avolxnon xafopiler wg anagaitnreg,
wote vo xobiotarton Buvath M watdption Owovopmv Kotaotdoswy amaddaypévey and ovotwdy ovoxplBeta,

Tow oyeileton eite oe andty eite o Adboc.

Evbdvy tov Edeyetn

H 8uch pag evBovr eivou var exppdioovpe ywbpy et awtow tov Ouwovopav Kataotdoewy pe Bdon tov éheyyod
poc. Atevegynooite Tov éheyyd pag obppwve pe ta Awbvi Tpdruna Ehéyyov. Ta npdtume autd omantody voo
CURULOQPWVORNOTE Ue xavoveg Seoviohoyiag, xaBog ot vor oyedidlovpe xou dievepyobue Tov Eheyyo we oxomd
™Y andxtnon evhoyne daopdong Y To edv oL Owovopuée Kataotdoetg eivor amadhaypéves ond ootwdn
ovorpl Beto.

O éheyyog mepuhap Baver ) Stevépyetor Sadueaotiv Yot TV mOXTNOT EAEYRTIXGY TexunElwy, CYETIHd e To TOoH
nar g yvworonovoets ouig Owovopinée Kataotdoee. Ot emheyoueves Saduaotec Baoilovton oty xplon tov
eheynti mephapBavopévng g extiunong Ty xvStvey ovctddoue avaepiBetag twv Owovopudy Kataotdoewy,
mov oyeiketon eite oe andty site oe AdBog. Kotk ) Stevépyer awtiv Twv EXTUUNoEWY ¥vdlvoy, O eheyxTig
efetdler g eowtepinés Budeldeg mov oyetilovrat pe ™V xaTapTion xou ebhoyy magoucinoy Tev Owovopixdy
Korxotdoewy g Etouplag, pe oxond 1o oyediaoud eheyntney Stadurotdy xatddAnhwy Yo TI¢ TEQLOTAGELS Hou
oYt pe oxomd TV éxyppaon YYeUYS ent g ATOTEAEOUATIHOTNTAG TWV E0WTERMMY Sihelduwy g Eraupiag. O
eheyyoc mepihopBdver eriong ™y ablohdynoy e KATAANAOTNTOG TV hoyotmy opyedv o uebddwyv mou

XenotponomBnxay xat tov edhoyon Twv exupNcewy oL Eyvay wnd ™ Arobmen, xabdg xar afioddynon e

\

Al




ouvohxig nagovsioong twv Owovopxay Koataotdoewy. ITiotebovpe Ot o eheyntind texpigle mov éyouvpe

oLYXEVTEWOEL elvar eTaLEXY Mot xaTdMAnAa o T Oepellwon g eheyrtinng pag yvopne.

Tvopy

Katd ™ yvoun pag, ov cuvnupéves Oumovopnés Kataotdoeic napovetdlovy ebhoye, and nibe ovorddy dmolr,
v owovopxy Béon ¢ Etoupiag, xatd mv 311 AexepBplov 2013, ) yonpatooovopxny g enidoon xow g
TRPEIONEG TNG QOES Yot T XEWon mov éinfe v nuegopnvi owth, odpgwve pe T Awbviy TTpotuna
Xonparoomovouxng ITingopopnong, dnwg avtd éyovy viobetet and v Evpwnainih Evwon.

Avopoed eni dhhwy Nowxmv ko Kavoviatinay Ospdrwv

EnadnBeboope t ouppuwvia xou v avtiotolynon tov nepteyopévon g ‘Exbeong tou Atountikod ZoyBovhion

pe g ouvnupéves Ocovopnés Kataotdoels, ota mhaiota twv opildpevey and ta doboa 430 now 37 tou xwd. N.
2190/1920.

zo A Abfva, 17 Muption 2014

OPKQTOI AOTIZTEZ O Oprwtog E Ng Aoyothg
. Crowe Horwath.

Zovepyalopevor Opxwrol Aoyiotég a.e.
perog g Crowe Horwath International

Do Néyon 3, 11257 Abiva P oLAYG

Ao M. Z.O.EA. 125 (M. S.0.E.A. 22041




OIKONOMIKEZ KATAZTAYEIZ
THEZ 31w AEKEMBPIOY 2013

. KADE ALPHA A.E.

Ourovopusg Kataotaostg g 317 Aexnepfolon 2013

Kotaotooy Anotedeopdtwy

(mood o5 cvpw)

And 1n Invovupion dwg

Zmueivoy 31122013 31.12.2012 *

"Boodu nugoyis vangesiiyv sotivong 82 195.555,97
ApotBic xon t¥oBu nposwmHcy 3 (124.230,85)
Avohiyoetg rooytewy DAGOVY 1ot DALY 4 (41.773,42)
Aoméveg anooBéoswy 4 (8.110,60)
Aone yevind eEoda 4 {46.227,39)
Honparoowovopud éooda./ (§08ex) 5 6.405,61
Koo/ (Tnpieg) mpwv to pdgo sioodnpatog (18.380,68)
Dopog etgodpotog 6 3.676,14
KaBagd xéedn/ (npieg) peid to oo eicodipatog (14.704,54)
KoBaps #épdy/ ({npies) petd to @opo stoodhpatog

ave: petoyh (Boowd xou mpocappocuéve €/ petoyh) 7 (0,25)

*Opuopiéva xovdiha ty¢ Kardoraone Arotehequdran g ovprpresic mepiddov éypovr avauoppals! Myw avadpourc
epaguoyric véwy Aoyt agyov (onuclwon 20).

O emovvantopeves onpeiwoetg (oeh. 9-36) arotehody ovandonuoTo HEQOG TwY OULOVOLIIY RUTHTTLOEWY.

b




OIKONOMIKEEZ KATAZTAYEIZ
KA®E ALPHA A.E. THE 31 AEKEMBPIOY 2013
Ioohoytopog
7" Etonptung yonosng
(ood o supa))
ENEPTHTIKO Zypeiw 31.12.2012 *
My xuschogopoiv evegynTisd
EvompoTo Toyle TEQLoUcond oTotyelo 8 10.153,91
AvaarlOpeves POQOAGYIHES CROUTHOELS 6 14.069,24
Aowée ponporpdeopec anatnostg 9 1.500,00
25.723,15
Kuxhopogotv svegynTins
AnoBéporx 10 2.251,42
AmouThoetg and AeAdTes Hot AOLTIES KRaLTCELS 11 28.715,61
Tapeen dabéopa xon tooBvopa 12 172.956,11
203.923,14
ZYNOAQ ENEPTHTIKOY 229.646,29
EAGAPH GEZH
Metoyud xepdhono 13 60.000,00
Totoed amoBspotind 13 5.922,46
AROTEMOPOTO BIg VEOY 13 106.770,06
Zivoho xobuprg Oéoeng 172.692,52
YTTOXPEQYEIX
Muxgongoieopes voype®oeig e
Troypewoeic xefogiopevey TaEoym GToug spyalopevoug 14 3944021 38.098,01
39.440,21 38.098,01
Bouyompofeopeg vnoygenoeig o
Ipopnbeutés sou howndg vroypedoetg 15 502733 18.855,76
:15.027,33 18.855,76
Zovolo Yroygemaemy 54.467,54 56.953,77
ZYNOAO KAGAPHEI OEZEQL . o
KAI YTIOXPEQXEQN :230.590,74 ¢ 229.646,29

* Opeguéva xovéthia ov Ioohapiauot te ouyrprms repidbov yovr avapoppawliel Myw avadpouuajc spaguoysic véaw
Aoyioriney apyey (onusiwon 20).

Odemovvantopeveg onpeiwcel (ced. 9-36) anoTedolv avarOoRAOTO PEQOG TWY OLXOVOLLMY KXTACTROEWY.




OIEONOMIKEZ KATAZTAZEIE
THEZ 31= AEKEMBPIOY 2013

‘ KAD®E ALPHA AE.

Kutdotaoy Zovohxrod Anotehéopotog

(ood ge evpe)

Ao In Iuvovopion twg
0 3142.2013 ¢ 31.12.2012 *
Kégdn/ (Cxpieg) petd o pdpo eigodnpatog (14.704,54)
Aoung unoteddopote nov xoeverywmpnbney
encofelug oty xabopy 0don:
Moot nov evetafivopodvion oty Kutdotoon
Amoteheopdtov -
Iood mon Sev avataéwopoidvrar otv Ketdotaoy
AmoteheopdTev
MetoBord) avohoytotxey xepdav/ ((nutdy) vroypeboswy
#oeDoQLaEVIY THOOY GV (6.207.22)
Dopoc etoobhpatog 1.241,44
Enintwon hoyw oddhayng 100 ouvteheot| wopoloylog
SLo0BNURTOG —
(4.965,78)
ZOvOoho HTOTEASOUATAV, HETR TO POQO ELGOONNATOG,
o sertorywenduey ansvbelug oty Kobugy Ozoy (4.965,78)
Zovolxo 6notEAeopin YONoEms RETH TO POQO sis0dNpuTog (19.670,32)
* Qpigpiéva wovbiha g Kardoraone Zovakinot Anoteléopatog wc ovywprrens nzpiwbon éxovy avauoppwbel Mdye
avabpopuic epaguoyiic véwy Aopwrixay agyev (onustwon 20).

Or emovvantopeveg onpeinces (oek. 9-36) anoTehodv avandORAOTO PSEOC TWY OLKOVOULXMY KATHOTHOEWV.
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‘ KA®DE ALPHA A.E.

OIKEONOMIKEZ KATAZTAZEIZ
THE 31+ AEKEMBPIOY 2013

Kataotaoyn Tupetwonv Poov

Aetrovpyués Spaanotdtrteg
Kégdn / (Znpied) mpo wopuv
[Théov / pelov ngocuguroyes Yo
AmnoocBéoslg

ITooBAédeg

Xonpatoouovopud (Booda)/etodo

IThéov / pelov mpoougroyes yio petafolés
Aoyopoopoy segohaion xivnong 1) Tov
oyetiCovrar pe g hettovgyuté dpuotooTes:
Meiwoyn / (obEnon) arobepdtmy

Melwoy / (oabEno) arethosmy

Melwon) / adfnorn voypemoswy (v Savelwv)
(Metow):

Kopewotuot thuot xon auvenpt) EoBal sorafinudve
Zovoho stogonv / (engodw) emd

letTovpyuitg SpuotyoloTyTeg (&)

Enevivuség Spustvptotyteg

Ayopd evetipaTwy Toryiey TEQLOVCIOHMGY otoLysiwy
Toxot etonpaybévreg

Zbvodo etogowy / (expodw) end

ewevbotieg Spwotnototytes (B)

Xonpatodotunds Spaommotdnreg

Zhvodo etapoow / (exgotw) uno
yonpetodotinég Spuatneidtytes ()

Kalagy adEnor / (peiwor) oto topetend
Srfeotpo ot toobdvapa yonoews () +(B)+(y)
Topetondt Srebeotpo o

toodbvape evapteng yeNoens

Topetaxk Srubeotpror xou

taobovape Anfeng yonoewg

{(mood g2 suped}

And 11 Juvovagion gug

Inpelwoy 3112 31122012 *

(18.380,68)

1,8
1"

8.110,60
(2.677,55)
(6.405,61)

(19.353,24)

(729,26)
2.323,33
1.063,52

(476,54)

(17.172,19)

(266,11)
6.524,15

6.258,04

(10.914,15)

183.870,26

172.956,11

*Qgpuopéva wovbia g Kardoraone Tapewndy Pocw g ovyrprenic nepiobov Eyoov avapogpale Adyw avadpouc

epapuoyic véwy Aoyiotixay agyov (anueiwon 20).

L EMOLVARTOMEVES OYpLeldoelg (oeh. 9-36) aToTEAOLY AVATTOOTHOTO LEQOS THV OLXOVOLLIHY HUTHGTLTEWY.
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OIKONOMIEKEZ EATAZTAZEIZ

KADE ALPHA AE. THE 31% AEKEMEPIOY 2013

ZPet®OoElS ETL TOV OIOVORIXWY HUTHITAOSWY

1. Tevinég mhnpogogieg yix v Etotgic

H  srupie KAOGE ALPHA  EIIXEIPHEH KYAIKEIOY - EXTIATOPIOY  (KAI
ZAXAPOTIAAXTEIOY) EMITIOPIKH ANQNYMOZX ETAIPIA, (q “Brouple”) 18gdbnue vy 141
AexepPoton 2006 pe o on'aotBp. 18331/14.12.2006 npdkéy ¢ ovpporaroypdpon Abnvav k. Maplag Zafow,
Ehafe &detor cuoThoewg ot eyrElBnMe To KaTeoTo TS TG pe TY v aptBp 38315/2006 andyaem Tov Nopdpyn
Abrvev wow v 157 Aesepfolov 2006 sotaywenlnee oto Mytpmos Avevopwv Etarguiy pe oo
62031/01/B/06/643. H Eroupla géoet 10 Sraxornnd titho “KAPE MAZI” won edpedet oty Afiva, Ttabion
40. H Sudpuetde g &yzt ogolel yux 10 &1, uéyor 1o 2015, Sdvorton 8e vor moportolel pe omdypaon wng Deviniic
Tovehedoews.

O oronde g BEtooleg, oOpQuve e TO XUTRGTETIHG THE, Elvel 7] EXPETOAABDOY] entyEipnoewg etB®y xagsevelov, 1)
oboToGY, Mol expetéihenoy) sotatoplwy, 7 mopxywyr wot Sukbeon edov xageveiov, Loyapomiootiing,

CLOTOOUELGUATWY, YayNTLY Mol TOTOY xaxbne ot v CUPUETOYH NG Ot GAAeG ETOUQIEC Mol STUYSLOY|GELG TLOU
emBLROUY TOUG WG GV 1) TUQERPEQELS orOTONE,

To obvoro twv petoymw xatéyet n untemy ALPHA BANK (apsoo 99% s éppeca péow g Buyatpueng g
etatptog IONIKH ZYMMETOXOQN AE. 1%).

O oscovountds sataotaoete ¢ Eraolag mepthoplfdvovion otg evOmOLUEvE] OIXOVORINES HUTROTACELC TO
Qupidov etapuny ALPHA BANK.

Zovortnd, ot Bactxéc thnpogopleg yor v Erarple syovy we eEhg:

TivBeon Atountiod ZopBoviiov Zovegyoopeves Todneles
. , , ALPHA BANK

Extwp Bepbittog Ipdedpog
Ozpuoroxang Kopuovilehog Avunpoedpog

Nuedhoog Xguoavlornovrog ZbyuBoviog

Abaviotog Zvpplxrog Zopfovhog

Augpoditg Maniudvn ZouBovdog

H 6nzeio tov Avouenieod ZopBovkion Ayer tvv 110 Nopxog Zdpfoviog

Ampihiov 2014. Afoviotog Tuppdxog

Enontedovon agymn Ognwtog Eleyserig Aoyiotyg
ITepuptpeia Attihg - Devinny AretBovon Avamtogng Béuog Ayth. Pilodhng

T pper Avosvdpesv Etotgiiv Zovegyalopevor Oprwtol Aoylotés a.e.
{rpdmv APMAE 62031/01/B/06/643) pedog g Crowe Horwath International
Agibpog I'eviod Epnogixod Myphmon

69403303000

AgiBp.og goporoyixod unTehoy
998473807 - AOY PAE Afinvav



OIEONOMIKEZ KATAXTAZEIZ

KA®E ALPHA A.E. THZX 31 AEKEMBPIOY 2013

2. Buouis hoyionnés upyeg

2.1 Bo] #oltoQticems TV OIXOVOPINIY HUTHOTRGEMY

Ot mogoLoeg OIMOVOLIMES HUTOROTROELC opogolv T7] XoHorn ond 1% Touvovaplov ewg 311 Asxepfpiov 2013, non
gyouv oovtayDsl:

o) obppwva we to Aebvy Tpdtona Xopnparoowovopue Inpogdonons (ATIXIL), dnag avtd viobetobviar
and v Bogoraix) Evwon, Bhoet tov Kavoviopod apf. 1606/2002 tov Bvpurainod KowvoZovkiov xot tov
ZouBoviiov g BEvpwnatrng Bvwong g 19m Iovkiov 2002 son

B) pe Pdon tnv apyh tov lotopiod xootoug, pe elolpsom ton afdypapa Swbécua moog mhnom mov
amoTnwvter oy ebhoyn adix Tous.

To 1ot Tov MeQUaLBAVOVToL 6TIC TUEOUGEG OLLOVOLUKES HUTHGTROELG Tagouadiovtot oe Evgm.

Or exutpioets %ot o xQUTHO oL epappolovtar yo t Afdy anopdoswy xa o onole emneedlovy T odvtaéy
TV GIMGVOIXGY raTaotaoeny otrpiloviar o totopins Sedoyevo xo oe vrobiosg mov, v TC TeEOLTEG
ouvBseg, nplvovtor Aoyied,

O sxupioerg snot o npLthpto, Aibng anogpdoewy enavextpbvtor yla vo AdBouy vmddn g eeyouoeg sfehiferg won
ol eMATWOES omd ToYOY oAhayES TOUG cvayvwEIlovTl OTIC OLMOVOMIMEG HOTOGTMOSIS HOTY TO YOOVO TOU
TEOYHOTOTOLOGVTOL.

Or oyotises opyes nov axohodinos n Bruple yo 1 odvialy Twv etfotwv OBOVORDUOY HOTROTLGEWY SYOUY
epagpootel pe ouvemewr oug yenoeg 2012 xon 2013, apod emmpoobete, shijpbrooy vrdldy o vaTwTEpw veo
npbTuna, v Otegpyvele 20 xuow ot Tpomomomosic REoTHNWY mov exBobnwav amd to TopBobtito Awebviwv
Aoywomeay Igotdmwy (TASB), uvobethivpov ond v Dupwmainhy Tvwon st v sgoppoyr, touvg elver
vroyeewtmd oand 1.1.2013:

¢ Tgponomoinoy tov Aebvoic ITgotimon Xeypuroowovopumg TTingopopiaewg 1 «Koatud Adveron
(Kowvoviopoe 183/4.3.2013)

Trv 13.3.2012 10 ZupPodio Twv Mebvbv Aoyotuoy Tlgotdnwy eédwoe tpononoinor cto AITXII 1
COppWVE e TNV onola, ®ATA TYV TEWTY egapucyh twy Awlviv Aoyiotdy [potdrwy, pia etoungio dev
Bo. mpémer var epogpooel avadpopnd g amonthoels Ty AIIXIT 9 (7 AATT 39) s AATT 20 aversopues:
e TO DQLOTEUEVE, KT TNV MUsQounvia Tn¢ petdfuorg, Sdveta ov eyel Mafet and 10 #pdTog o ¥t
cuvernete Jev o mpémet v ovaryvwploet we xgortid) Yoyl 1o Opehog amd To yeyovdg o To Sdveto Eyet
xoonynbel pe emTono YauNAOTEQO aNd EXEVO TG AYOREC. TUVENdS, oty MEQINTWOY TOL T0 &V AdY®
Sdveto Bev elye avayvwplotel xow arotpnel mow ™ perdBaoy oto AIIXIT xatd 100m0 cuvent e o
ATIXTI, 1 etonplo Bo mpénel va Bewphoet wg Aoytomnd) Ton afix xx1d v Npegopnvie e petdouong ™)
Aoytoten adle o etye o Sdveto pe Bdov Ta mgonyodpeva Aoylotxd npotuma. Lotdoo, plo etougie
mov wiofletel yx mpwTn Yopd o AFTXTT Sdvarzon, xot’ sbedpeon, va epappdoe: avadgopud: to ATIXTT 9
(1 AATT 39) seon AATT 20 yox o0 se@autind. Sdveto ov yoenydnxoy mev v npegopnvie g petkBoong,
pe v mgobndbeon dn 7 omwtobpevy) whAnpopdponey vplotavto xaTd MY Nuspopnvie ogyhg
SVOLYVIOLOTS TV Bavelwv awtiv.

H avwrégw tgononoinon Sev éyet epugpoyn oug omovoines xataotdoets ¢ Etaplag.

¢ Tgononoivoy Tov Awbvoig TTpotdnos Xenpatoouovopus Hinpopogioeng 7 d vwotorooetg —
Zoudpiopog LeNIETOOOVORLIGY GTOLTHOEMY Mat broyoewasww (Kovoviopos 1256/13.12.2012)

\ Ty 16.12.2011, to Zopfolbho twv Awbvaov Aoyiotxdyv Ipotdnwy eftdwoe v toomonoinoy Tov
t mgotdnov AITXIT 7 avopogued pe Tov OLPUMQIOUS TWY YONROTOOIXOVORIDY UTOUTHGEOY HOlL
;} vroypewaswv. H tpomonolnon owictatoar oty mpooBipy yveotonooewy THoO i exelvo T
|7 oVRYVWRLOREVD. YONLATOOIROVOIME. pésa Tov cupdmpilovior Bdoer v oyetdy Swtdfewy tov AATT

-10 -



OIKONOMIEEZL KATAZTAZEIZ
THZE 31% AEKEMBPIOY 2013

\ KADE ALPHA AE.

32 boo wmon yoo exelva T omolw umbMetvtat o pla emBePAnudvn wdpwe odpfoacy cupdmpiopod
{(enforceable master netting agreement) 7 nopopow oGP Pooy, avekdQTTo PE TO GV BLOVOTOWODY To
wpthote copdmotopotd oo AALT 32,

H vobémon e avwtépw Ttpononolnong Sev emdypepe mEooletsq YWVWOTONMONOEIS OTG OIXOVORINEG
nateotdostg g Etotplag.

e  Awcbvic TIlgorono Xgwputoowovountys Ilinooyognoswg 10 «Bvomowpiveg Outovouixdg
Kotaotdoeigr (Kovoviaudg 1254/11.12.2012)

Ymg 12 Moiov 2011 o Zopfoviio Awbvev Aoyotuww Tlpotbnwy eé88woe 10 AITXIT 10
«Evonotnpévec Owovopmis Koataotdostgr. To véo ngdtuno mporypatetetat g ooyis TaQoualoGng 1ol
AATHOTLONG EVOTOLUEVY OLKOVOLIXMY HMOTUCTROEWY OTHY (UK OLLOVOIIRY OVIOTNIO EASYYEL o 1§
TEQLOoOTEPE; GAheg owmovopures ovioTries. H Poomed adldayh mov empéps to AIIXTT 10 ebvor
BLTOTWOY] HOUVODOYIOL OQLOROL Lo TNV WOl TOU ehéyyoy, O onolog amotehel TAEOV To povaduw
®QITHELO evomoinong avebupTitng 5 whong Tvg etougiag mov efetdleton mPOg svomoiney. Me v
éudoon tov ALIXIT 10 wotopyobveon o datafelc mepl eVOTOHEVOV DIXOVOUOY HOTHOTRGEWY TOD
AATT 27 «Evomowmpéves won 18wltegeg omovopnds wutaotdostor kot 1 Awppnvele 12 «Bvonolvon
Eratptov Edttod Extonods.

Booe: o xevolboyton ogtopod tou sAsyyou, evag eneviutig eheyyet pio eTonple OTav sivan extebaiiévog
7 Eyet Suonmpcta oe petafirieg anodooeg and v avapetth] touv oe quth Ty eToupic xow EYEL 17|
SuvazoTnTo v ETYpedOe HULTEC TG AoBOoELS peck Tv¢ efovalug Tov Rave oty etouplo. Kotd cuvineto,
evolg enevBuTHG eAEyyeL o eTonpiot v o (ovov av Swliter ohe Tor exeGhoolo:

1. efouoto méve oV eTouple,
2. éxbfeon 7 duoubpate ot uetaBAnréc anoddoelg and v aviefy; Tov oe LT TV eTorElor, Kt

3. BuverdmTa vo yonotporoaet v efovola Tov Rhve oty etuple yo v exngedoet o OPog Twv
aroddoewy 1Tov AapBovet.

H efovcto mpoudntet ano apeco sfooxhoe Suwnpote ToL TEEEYoUY oTov ensvduTh 11 Suvardrnto
worrebfuverng Twv «Bagmery SpxotroloTTLY TMC eTatplag, dnhadh exelvwy ouw exnpesowy onpavTHg TO
uog twv anoddceny g O anodooetg Tov enevduth and v srarpla Bewgobvion petafintég ewdoov
Sovarton v Srontopatvovon (G GuveTelr TG enidoong g etatpiag. Tlopbho mov povo évag emevduTig
unoget va edyyet Ty etonpla, MEQLOCOTEQU AIO Eva e UTOQOLY VoL EYOUY CLLRETOYT| GTIG OROSO0EL]
e H dmouply ehéyyon meénel va enovafiokoyeital epdoov o yeyovota xou o auvbipreg delyvooy on
vrapyovy petaorés o tva 1 REQLOCOTEQX aRd To. Tpla oToUyElo OV GUVIGTONY EAey)O.

To AJIXIT 10 mopéyer odnyies epouppoyis g ogyfc Tov ehéyyou o Supopsg ovvbimeg, my. ot
TEQIRTWOELS OTOU O EAeYY0g avTAeltat s Suanmporto: Pigon, Otav ta Suumpate PYpov Sev anotekody
T0 Pooind xELTNELo downong eAéyyo, OTaY 0 EAeyy oG aoMsital HEsw EMTROCATOY 7| OTav shéyyovtar
CUYXEXQLLEVO, LOVO OTOLYEld evepyNTIOD dAAYS etonplog.

Emniéov, to AIIXII 10 megapfiver Tig Aoyiotde aoyEC xoTdQTONG Mol TOQOLCINGNG TWY
EVOTLOLY|LEVLV OIMOVOLXWY KATHOTAOEWY A€ TG OROLEC OLOLXOTI EnovarhapBavovTat, Xweig neTaBoldc,
oL aVTIOTOLYES HEYEG MOV LoYLOLY oipegx Raoet Tov AATT 27 Evononpéveg xon tdiitegeg ouovopnde
HATAGTAGELGH TO ONOLO TROMOTOLEITAL AVBAOYL.

H vioBeon tou mpotinov amd v Etatpla Sev elye enintwon otic ouovoinds g #uTaoTdosts.

s  Awbvég Tlgéwno Xgnpatoowovounns ITingogopiiosws 11 «Zynpata uvrd xowd Eheyyon
(Kovowopds 1254/11.12.2012)

2ug 12 Meffov 2011 1o ZopBodio Awbviw Aoyotaw Tlgotinuv e€édwoe to ATTXTT 11 Eyhuatw
umd xoWd Eheyyo» TO OTOO MQUYLXTEDSTOL TN AOYIOTKY} ONEMOVCY) COUUETOXGY OF ETLyEEnuaTind
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OIKONOMIEEZ KATAZTAZEIZ

‘ KADE ALPHA AE. THE 31% AEKEMBPIOY 2013

ayripata moy TeAoty V7o Xowd EAEYYO (joint arrangements) OTIC OXOYOXES HOTHGTHOEIG TWY OUMLUSTEYOVIGV.
A6 wowod Edspyoc vplotatar poévo otav 7 Ahln anopdoewy Tov aopody g «Bucti dpaotnEtdTTee
Tov oyhpocog npobroleter vy opdypwvy cuptaleon twv pepov Tov powdlovior Tov Eleyyxe. To
ALTXTI 11 npofiénst 800 TOMOLE CYYUATWY LNO HOWG EheyYO, TUC #amd xowoed dpactnpwtytscy (foint
aperations) wow T exowonpatiesy (joint ventures). H natnyopronolnoy sbuptdtor ond To SundproTe: 1ot g
DTOYQEWGELS TOL TQOULTITOUY Y TOLG CURKETEYOVIES OT0 emyslonpatied oyfpe. [ho coynenpiéve,
oUC and xowob SpacheidTTe; to. peEn mov popdlovior tov Eheyyo éyouv duoubporo erl Twv
TEQLOUCLOMMV GTOLEWY TOV OYNHaToS xat suBlveg ylo TIC LIOYEEWORIC TOY, eVl OUG Xoworpalies (joint
ventures) Eyoov Suumpote enl Twv sobapdv oToryeloy eVEQYRTIROD TOL TYHAKTOC.

O ovypetéyovies mov pogdloviat tov ghsyyo oe and xowvod Spuotmotteg avaryvwpilouv oTig
EVOTOtYLEVES Mot OTtG 1SLHiTEQEC VIXOVOUINES TODE HAUTUOTHOEL T EMUEQOVS OTOLYEL EVEQYNTIHOD Kot
UROYOEWOEWY MO TO GMOTEASOUNTE TOL TONG GVAMOLY ¥ TOUG GvVOAOyolv omtd Yy omd *owvobh
dpaotaromta. Me tov 1810 7omo averyvwplletat v ouppetoyr] oe and xowob SpxoTELdTnTa and péey
nov dev potpalovion Tov éheyyo, ahhd éyovv duoudpaty oe otovyela evepyntxod R exouy avohdPat
VTOYEEWOES TNG ARG xowobd Spaotrotdtntag. To pépn mov powpafoviat tov gheyyo os xowomgofic
(xovomEoumnTOOVTES) avaryvepllovy ) oLULPETOY TOUS WG entvBuon chppwve pe ™ Rebodo g nabapng
Beovg, Onwg npofiénet o AAT 28 «EmevBioetg oe Zuyyevelg nor Kowonpabiegy. H evelhoennd) g
avaAoyg evonalnong Ty uowvorpabiow xategysitor. Mépog mou aopiretéyet, cAAd Bev &yet and xotvod
eAeyyo oe nowonputio, B amonpos T ovuuetoyd Tov obugwve pe o AATI 39 () ro ATTXIT 9
ePOo0Y ePuQPOTETaL), EXTOG edv el OLLAVTING EMQEEOY oty xotvompafie, oty onole neplntwor Bo
v anoTtpnoet fe ) pEfodo e xalughg Déorne.

Me v éxboon tov AIIXIT 11 xotapyodvier 1o AAIT 31 «Zoppetoyéc oe xowongubley ot 7

Awgguvelr 13 «Amd  xowod  eheyyOpeves oviOTNTEC - WY XENUQUHES  CUVEIGPOQEG RO
HOWOTLOAHTOUVTESY.

H vwobemon tov avetépw mpotdimov omd v Etatpion dev elye enimtworn oug omovopmés g
KOTOOTHLGELC.

*  Awbvég Tlgdtono Xenparoomovopnds Ilingopopioeng 12 I vwotonothoeig nepl ouppetoyev oe
adheg etanpleey (Koavoviopog 1254/11.12.2012)

Zug 12 Molov 2011 wo ZopBotho Awbvav Aoywotmav ITpotinwy efédwoe 1o AIIXIT 12 mou
TEOSyQkPEL TIG TATIQOPORIEG TOL TEETEL VoL YVWOTOTOEL 7) avapEEOUsK OVIOTNTY GYETMX [E T
OURUETOYA TG o8 GMheg etougiss. {26 ouppetoyy) os iy etaupler (interest in another entity) opiletou 7
oop ottt i v ovpfati avipetén mow exbéte Ty avapigovon etutgion oe petafhnies anoddoeg wnd
™) Spuompiotnte dAMg etaugioe. To ATIXIT 12 mepthapfdver TG ywwoTonowoeg Tov TEETEL Vo
TQUYUATOTOOOVTAL OVIAOYX Pe 17 POOT] TNG CLRPETOYNS o GAAY STLQIN Mol THO CUYKEXQLILEVD, YioL )
Buyargues etougies, B) oxfpate vnd xowod Eheyyo, y) ovyyevelg etougie wou 8) (v evomotobyeveg etopleg
e1d1NG BopAG.

$2¢ eroupiec edues Sopf)g (structured entities) ogifovian exeiveg mov yovy oyedaobel xotd tétoto
TQOTO WOTe 7oL BixxtoeTe PHYOL var WY amoTENOBY TOV xUEINEYO MHESYOVTA Yio THY XGKNMOT EAEYYOL
(.. ot «Boowéo SpaotnoudTntes satenBivovtar oméd ovpufatind oupgevic).

To AITXIT 12 8ev éyat epaguoyh oug Sldtepsg OOVOUNGBS HATHOTACELS TIOL CUVIROTOVIXL GOUGEVOL
pe o AAIT 27, entdg and v negintwoy omaw 7 avapboovon stople: Eyet énbleoy] oe [y eVOTOLODEVES
etorpieg etdixhg SOpPNS Kut oUVTEOEEL HOVO 18IKTEQES OLKOVOIIKES HOTHOTHGELC.

H vioBemnon tov avetéow mpotinov and v Etuple Sev endpege mpoobeteg yvwotonooeg otig
OUMOVOLLINES TV|G HUTHOTACELG.

‘f” Toomomnoineyn tov Aebvods Tgotinov Xoypatoowovopxis Iingopoghoeng 10 «Fvonompivec
Ouwovouinde Katootdoeio, oo Awevoig Tlgotdrmov Xgnpotootxovopuris Tlingogogioensg 11
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«Eympota uTd oo Eheyyon no oo AisBvodg Tlgotdnon Xpnpartooumovopig Iingovognoswg 12
A vuwsTonooe nept cuppeToyGy o8 dhhes etonpleoy: Awrtdferc petdBoone (Kavoviopog 313/4.4.2013)

Trv 28.06.2012, 0 XopBothio wwv Awbvav Aoyouxdv Ilpotinev ¢€idwoe tpomomoinoy twy
Bratdfewy petdfuonc twv avwTépw REoTOnwv. Me v tgononoinon Sevipwiletor Ot @pegopnvio
oG egoppoyiior elvar 1 vapln ¢ ethotag mepLdSon oty oRolx egapudleton yioo TEWTY YoRL TO
AITXIT 10. Ze mepintwon Tou 10 cupmépaopd OGOV dPOEH TV EVOTOINGY, N |1 eTouplag »oTd TNV
npepopnvle oEYHNG epuproyis elvor BlopogeTnd oe oygon pe exsivo mov endfalov or dixtdkels Tov
AATT 27 wou g Aweppnvelag 12, vrdoyst vroypéwoy avaopnng TOOCKQUOYAG LOVO THG GRECK
ronyoLpevns coyxptasc neptddov. H mapovoicor; avadgoping TQOOXQUIOCHEVWY RAYQOPOQLOV Yial
ngonyobueveg TepdBoug  slvon  mpoowpeten.  Avtotoryn  efuigeon  ya v mopovsioor
OVOLTTQOCUQIOTLEVRY TAT|Q0POQUOY GUYHELTIHGY TEQLOBWY TUEEYETHL KAl OUG Tpononouéves Sutddelg
petafBoong tev ATTXIT 11 st 12, Emmiéov, ot yvwoTonoMoes Tov apogoly L] evorotodpeves etoupleg
etducng Sopng (structured entities) Sev elvon vroyEewTes Yo norpio coyxpLtry) teplodo mEW and TNV
Ty epappoyn tov ATTXIT 12.

H uiobéton tov avetépw mpotdrov ond v Etouple 3ev elye emintwor ong owmovoprés g
HUTUOTHOELC.

Tgononoinoy Awvois Aoyiotieod TTpotdmov 27 «ISwitepeg otovopmeés nataotdostoy (Kovovopog
1254/11.12.2012)

Zng 12 Madfov 2011 10 Zopfodito Atebvov Aoyommav Hpotbnwy tpononoinoe non petovouxes 1o
AAIT 27 1o omolo mhéov mpeyotedeTot T AOYLOTHEC APYEC AMOTIUNOYC TWV OCUUUETOYGV OF
Boyatgutds, xovonpudieg s ovyyevelg etonpleg, xofng Kt TG OYETIMEG UE CUTES YVWOTOTOLYOELS, OTIC
1SLolTepeg OMOVOUIMES ®OTOOTAOELS Tou eReviuTl. To véo mpotuno Bsv empipet ovoLmdelg oAAayES OTIG
avtlotovyes Sitdfelg oyetd pe TG BlTEQES OIMOVOLIKES ¥OTHOTROSIG ToL Lo %utdeynon AATT 27
«Bvonomuéves xou ttoitepeg otcovopimds xotaotdosioy xor Sxmgel v emhoyn amotiunong Twy
CULLUETOYOY OTO xdoTOC 7| oty ebhoyn ofle obppwva pe to AAIT 39 () ro ATIXIT 9 ewbdoov
sporppoletar).

H uviobimon mg ovetéow tgomomolnone amd v Dtupia Ssv siye smintwoy oug OMOVOIKES TN
KOTRLGTOOELS,

Tgonomnoinoy, Awlvois Aoyiotawod Ylpotdmov 28 «Emnevdlioeic oe cuyyevels xou sovompudisgs
(Kavovtopog 1254/11.12.2012)

Zrg 12 Modoy 2011 1o Zupfodhio Awlviv Aoyotswy [Tpotdnwy tgoronoinoe s petovopass 10
ANTT 28 oe «Emevdioelg oe cuyyevelg son xowvonpekleo. To AATT 28 npaypatsdetor whéov v dwota
TYG GUYYEVOUG ETRIELOG XKL TIG BOYES ATMOTHUNONG TWY CLRRETOXWY ot avyyevelg etoupieg xot xovongutieg
pe ™ usbodo g xabughc Beong. ‘Olec ov etaupieg mov gyouvv and xowod Eleyyo oe xowvormpabio 1)
ONPOVTILT EMOEOY ot ouyyevy etaupix egapuodlovy ) uébodo g xabagng Biong, swtdg and Toug
ogyovtapobdg Stayelotone erevdutimy newahaiwy (venture capital organization), tor apotBotar sepdhotc
(mutual fund), g wotamotevpotiés emevButés povades (unit trust) % moEdpotes etopleg
oupTEQLAXLBOVOEVLY Ty aopXMoTIDY HepaAainy Tov cvvdéovion pe emevlioelg (investment linked
insurance funds), or onoleg éxovv ™V emhoyh anotipnong twv enevBioewy oe cuyyevels ¥ xovongubieg
oty ebhoyy abie fecw twy anotehecpdtwy cbppuva pe 1o AATT 39 (3 o ATIXIL 9).

[Tégav g mpoobipume twv xowompuéiev, oo Swtafelc tov véov AATT 28 Bev emypigovy ovot®delg
oAhayEG OCOV OPOQA TOV OPLONS THE oLYYevolg etatplag ¥ T mpexTxde ewappoyng ™5 1ebddov g
wolapng Béong.

Adyw g vioBétnong ™e avetépw Tpomonoinang, ot nowonpaties Sev evorotobvor mAov pe T nébodo
¢ avohoyikg evorotnong oAkd Aoytotconotodvion pe ™ nébodo g wxbaphc Bdoswe. H spuppoyh

1N
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g ev AOyw tEomonoinong elye avalpopud] oyl kot Bev eiye eNINTWOY] OTIC OUOVOIIMES HUTHOTIOELS
s Brauplag.

Emonpodvetat nwg Pooet tov Kovowiopdvy 1254/11.12.2012 xox 313/4.4.2013, ps toug omolovg
viobeThOmpoy T ovwTEpW VEX TEOTLTO ML TOOMOTOUNOELS, ¥ epappoyn toug Oo mpéner va
rouypotononflel 1o agydTepo g 1Y yenom pe évapén 1.1.2014. H Brougiv, wotdco, anopdseios v
voféon toug amd 1.1.2013, odpewva (e Ty niepopnvio LTOYEEWTHIC EPXPUOYRHC Tov Exet oploet o
ZopBodito twv Aebvav Aoytotay Tpotdnwy.

o Awbvic TIlpomwme Xonputoouovopneic Ilingogopioews 13 Métonon tne edhoyne ofiogr
(IKavoviopoe 1255/11.12.2012)

Tyv 12.5.2011 7o ZopPodlio twv Awbvev Noyorndv Tpothnwy eééduce o npotwro ATIXIT 13 10
onolo:
1. Opilet v ebhoyn afic
. Anpeovgyel dva evialo mhaloto ye ) pétenon g ebhoyng ofieg
. Amnoutel ovyrexpIUEVEC YWOTOTOWCELS Yot TNV ATOTLPYOY oY edhoyr oo

H uviofémorn tov avetépw mpotdnoy and v Brouple Sev eiye ovmwdn emintwon o1g oxovouxée g
HAUTOLOTRLOELS,

* Tponomoinay tov Awbvods Aoyistixod Ilgotdmov 1 «Ilagovciaoy twv omotshecudTwy ToD
notoryweotvtal anenbelog oty xabopt Béorp (Kavoviopdg 475/5.6.2012)

Trv 16.6.2011 7o Zupfodhio tav AteBviv Aoyiotdy Igotdnwy e&édwos tpononolnorn oto AATI 1 7
omolx Bev eiye omovoutd] emintwoy, woTdoo erdypege uetaforéc otny napovcinoyn g Kutdotaong
Zuvolnot Amotehéoparog. Fiduedtepn, o amotehdopote nov wateywpodvio anevlsiog oty koo
0éom mapovordloviar mAfov opadomompéva oe exeiva to onole evBéyeton va avatafvopnfodv ota
anotehéopata ov cuvigebouv cuyrenpuuévee ouvBipec xow oe exelve ot omola Sev mooMsiTou
petoryeveotega vo TaévopnBouy ot anotehéopata. O @opog mov avohoyet oto anotehdopnto. ALTA
nepovotaleTo, enione, Stopttd yia xabe opddor.

e Tgomonoinoy tov Awlvoig Aoyouxod IMgotdmov 19 «Ilagoyés oo mpoowmxdy (Koavowoude
475/5.6.2012)

To Zopfoddio twv Aebviw Aoyotndw TTgotdnwy eféduoe tv 16.6.2011 10 avabewonuévo xeipevo tou
AAT 19. H swgibtegn enintwon nov endpege 10 avoBewpnuévo TEOTORO elvar 7 ®OTEQYNGY] TG
Buvardytag avarBohdic TG avaryveLong Tev avahoyoTxay xepdmv xat {nudv (corridor approach). T
avohoytomnd xEdY wow Cnpies avayvwgllovialr vmoypewnnd miéov oty wabugh Bion ywelc va
TageyeTat SuvaTdTNTH [eTayeveaTegYs avatadivoiinong Toug oto anoteaopate. Ertnpochet, odppuva
e 0 ovabewonpivo mpdtomo, o Toxog eml g nebaphg vmoypéwons (cmadtnong) xxBoglopdvey
Tapoywy, O omolog wvayvwgiletod oMY MUTEOTHNGY amoTehespdTwy, Teoodopilet wmd  Tov
roMhomAaotaapd 6 ev Moyn ualuong vroyptwen (emodtnong) pe To emTdRLo KOV YEYOULOTOLELTE Yiol
TOV LTOAOYIGRO TG Mapodoag aklug TG vToYEdwoNg *eboptopdviy THEoYLY, OTWE TO EMIGHIO KUTO
roodogiletar oV aEyR TG TeELdBoL xuwt apod AnpBodv vnddy oL dnoteg peteBolds oty xxbuoy
vroypéwon (anciton). H Swpogd aviipecn. oy npaypatud] andbooy v neglovoioxav atoryelov Tov
TQOYQUHUATOG ot TOL [EQOLS NG Tov éyer cupmepihnglel otov toxo g wofuglg vmoypiwong
(aematitnong) ruBogropévey magoybv aveyvwgiletar oty xabupn Bioy, ywels ver mopéystn SuvartdTrTa
uetoryeveatepng avatabvouroig g ot anotehéopara. H epappoyh ton avabewpnpévou AATT 19 eiye
ovadpopu] Loyd evi ot emrToEIG amd Ty vioBiToT Tow TEovaE ovTH oty onpetwar 20.

Behuaoeig Alviv Aoyiotuchy Tlgotdnay (Kavoviopdg 301/27.3.2013)

[/
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Zro mAcloww Tou Tgoygdupartog twv ethowy Pelnhoewv Ttwv Awbvav Aoyotdw TTpotbnwy, to
Zoppoddo ekéduoe, v 17 Modov 2012, py ensiyovceg chhd amoQuityTe TEONOROINOELG o8 eTLPEQOLG
TEOTUTE.

H wolitmon wwv ev Adyw tpomonomoewy and v Btouplo Sev eiye entntwor ong omovouusds tng
HATOLOTOLOELES.

o Aegprvein 20: «Kdotog amopdxpuvenc anofMTov xotd TRV TXgoywysoy ©hon evog oguystovy
Kovovioudg 1255/11.12.2012)

Twy 19.10.2011 1o Zupfooio tev Awbvov Aoyiotay TTpothnwy efédwoe ) Atsppnveia 20 7 omola
amocopnviler Dépata mOL GPOEOLY OTYY CVHYVOOIOY, WG OTOLYEOL TOV evegynTiHol TOD HOCTOUG
QTOUSHEUVENG TV ANOBANTOV HOTE TV THEEYWYLLY, YooY evoe opuyelon Hadeg sur GTHY oEyB] Mot
HETALYEVECTEQY] ATOTIRY,ON TOUL.

H avwtépw Awgpnvela Sev éyet epaguoyh otig Spxotnptdtntes tng Erarplac.

Extog tov mootdnwy mov avowepbrpovy avotegw, v Eupwnaix? BEvwon éyet woletiost g xotwiépw

TQOTOTOLY|OEIC MPOTIONWY Twv OTolwY ¥ EYHEUOYY eivol LTOYEEWTLY] o YOHoetg ue évaoly petd v 1.1.2013
wo Bev ey o epopuoctsl edwpn ard v Etouple:

e Tgomonoinoyn o0 Awebvods Tlpotdnon Xpnpatoowmovopunng IThingogpopnoews 10 «Evoromnpéveg
Owovopde Katxotdoeg, tov Mielbvois ITgotdinovn Xeonpatoowovopune IThpogognoewg 12
«vwotonotfoetg Repl oLPRETOXWY Ot dhkec etonpieo xat Tov Awebvods Aoyiouxnod Ilgpotdnov 27
«IBraitepec Outovopnds Kataotdoeor Etatpleg EnevBioewy (Kavovapdg 1174/20,11.2013)

Toydet yio yonostg pe évoply 1.1.2014

Ty 31.10.2012, 7o ZopPodho twv Awbvav Aoyotdy Tlpotdnwy eééduoe my avutépw tpononoiney
pe tnv onolx npoodlogiletar N ewoln TwY «eTonuv emevdboemw xor mapdyetot efolgeon wg mog TV
LROYEEWTY) TOLG VX EVoTOtoby etonples Mow ehdyyouv. Svysexptueve, pro etonpla enevddoswy dev Ba
evorotel 1g Buyatgunés g, ovte Ba eyappoler g Botdlerg tov ATTXIT 3 otav anowti tov theyyo
oG oviotTag, odMd Do amonpd g emevdioeig Tng ce Ouyatpmds oty edhoyn afia ytow Twv
anoteheopdTwy obigwva pe to AIIXTT 9. Efuigear otov avwtépw xavéve sivar o Buyartpuds etouplag
TOL Oev HUTEXOVINL pe OXOMO TNy amonduion #£pBoug oamd v emdvduoy, ohhd yx Ty oY
LTRYRECLOV oL ayeTifovTon e TN BRUoTNEO TR g stauplxg enevBioewy. Aruxgviletar, wotdoo, O 7
unzobtn etouplog emevBdoewy, mov Sev Jswgeltar o 7 18 etonpler emevBboewy, Do evoroel dheg Tig
etoupleg oL eAEyYeL, COUTEQUAXLBAVOEVLY dUTGY OV EAEyYOVTaL [Léow TNG eTaltplag ensvBioewy.

H Erougle e€etdlet ug entntdostg mov ba eyet 7 violétnen mg ev Aoyw T0oNOTOINOYG OTIC OIXOVOULIEC
TG HUTOOTHOELS,

» Tgonomoinoy tov Awbvods Aoyotiod Ilgotimov 32 «Sopdnelopds YEMHETOOLOVOLEGY
amatHoswy ¥ vroyeemosww (Koavoviopds 1256/13.12.2012)

Toyber i yonoeig ue évapkn 1.1.2014

Tyv 16.12.2011, zo ZupLotho twv Awbvav Aoyotndy Igotimwy e€édwoe v tgoronoiven ov AATT
32 ovapogued pe tov oupdmpopd TV YONUATOOMOVOIMMY amMITCEWY Xl LROYEEwoswv.
Teononoinoy tov AATT 32 cuviotatar o1y TEocbipe o8ytevy avorpopind pe 0 THTe eMTEETETHL O BV
Loyw copdmproudc.

H Erougio efetdler mig emntooetg mov fo xet 7 vioBémon g ev Abyw TROROMOINONG OTIC OHOVORIXES
TG HALTOLOTORLORLG

N
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o Tgonanoinoyn tov Aiebvoic Aoyotinod T1gotdnon 36 «IvwoTonow|oeLg Yol TO CVUKTAOLLO ROGO Un
YOMOTOOKOVO LGV oToryelwy Tov evepynmotn (Kavowopdg 1374/19.12.2013)

Ioydet yio yonosic pe dvapéy 1.1.2014

Try 29.5.2013, 1o ZopBodiho twv AeBvav Aoyiotmy Hpotdnwv e€édwoe tpononoinan oto AAIT 36
te Ty onole HoTHpYNoE TV aNaiTYoY YYWOoTonOoiYoNS, Tob Tgotrule pe Trv eudooy, Tov AITXIT 13, tou
QVOKTACLILOD TOCOY YL OAEC TIG MOVEOEC SNLOLEYINS TAHElHx®Y powY oG onoleg &Yet emtpepLotst
ONRaVTIHO TUAPX TG Aoyiotiens aflag T vrepaling ) Twv dbiwy TegloLctaNdY oTOtElWY He AOELETY
wpéhiin Lot aveBupNTug pe 1o av Eyet avayvepiotel anopsincy. Enlong, pe tvv ev Loyw tpononoinoy
npooTednray yvwotonothoetg wat etdudTega:

®  TOL CVUKTYOLLOL TOGOL evdg oToLyEiow To evepynTod (iiag povidag Snpiovpyiag Tapsoxmy EOMVY)
Y10, TO OToi0 avayvwglotnxe N avaatoduerxe {nule omopelworg xatd Ty neplodo aveygopds,

® oTMV TMEQITTWOY TOL TO AVWTERE XVUXTHGLLO TOCO el Tpoodiopiotel we 7 edhoyn afie pelov 7o
®OOTOC TC OGN, To eninedo tepaEyiog ™C edhoyng oflag,

®  YI TIG AMOTUUTOEIG TG edAoyNe wBlae Tov swetnyoplonoobvial oto «eninedo 2» wot oto «&winedo 3»
™5 legugylog, o Teyvinés anotiunong xor ol Pootec ropudoyes nov yonotpomown ey v Tov
ngocdlogond toug, xabhg xat To tpostophnTxd enttdiio oL yonoonory e sdv ) edhoyy ofle
HELOV 1O HOOTOG RWANONG VROAOYLOTY|HE e T7] YooY MiNg TeYvng Tapobons afiog.

H Erouglo efetale ug emntaoceg nov Ou yet v vobitnon mg avwtégw TQOTONOLONG OTIG OIMOVOLIES
NG HATHOTUOELS.

s Tgonomnoinoy tov Awelvodg Aoystixod Ilgotdnon 39 «Avavéwon g odpduong nepaydywy Ko
suveyton Mg Aoytotus aviiotdbione (Kavovopdg 1375/19.12.2013)

Loydet vy yonoets pe dvogky 1.1.2014

Ty 27.6.2013, to ZopBodho twv Awbvov Aoyiotxdy [Tpotdnwy eféduwoe tgononolnon oro AATT 39
pe ™y onola mopeye sbulgeon oty amaitno yua Stascomn g AoyoTalg avitoteBiong dtay o péco
avuotaduiong exnvedoe, nwinbel, Srocomel ¥ coundsl. Eidiotegn, v efuipeor, mugéystor oty
TepinTwoy mov 1o cupBoluio sfwyoNuUaToTEIHOD TREUYhYOY, TO onolo el YoxEUKTNOLOTE WG (Lo
avitotéButong, avavewlel (novation) pe véo avuovpfelddpevo fvov sevigmd exnablagloT o
TOTOYQOVY. 7) AVAVEWCY] dLTH teavoroiel GREEVTIMG Ttg oxdAovBeg Tpoinobicstg:

®  TOOMUMTEL ATO SPUOUOVT] VOO 1] HOUVOVLOLOY,

®  ESTULTLYYXVEL TNV AVTIHOTHOTHOY) TOU TEOYYOdHevoL avitovpBalldevou pe véo xevigud exxabupLot

no ool 8O0 [4€EY Tob oupfoiatou, o

* thog, dev mpofherel petafolés oToug apxttods dpoug Tou cupBolaios Réguy Twv ohAaymv Tou

oyetiloviat dpece pe TV avimatdotaoy, Tou ovriovpforhopevor  (evéyvpo, Suwudpata
oopdmyprop.ol wou e€oda suvedhoyc).

H Erougio efetaler e emntaicec mov o €yel 7 vobéon g avetépw tporonolnons oTig ouovoLtdg
TG HOULTOOTRGELS.

Eriong, to ZopPodho Awbviv Aoyotudy IMpotdnwy éyer exdboet o ®atwTéQw TEOTURN Ko TEOMOROLHOELS

1othtwy, T onole duwg Sev dyovy vobetnfet cxdun and v Evpunoixd BEveon xor Sev éyouv epappootet
nobwgo. «wnd ™y Etaple:

e Awbvig ITgotno Xonpertoomovopums TImgogpopioens 9: Xonpatoouovopnd péoom

g 12.11.2009 exd6bnpe and 1o Zupfodho twv Awbvav Aoystuy [Tgotdnwy (TASB) 10 npdTunNo
AIIXII 9: Xenuatoowovopudd péox. To véo mpodtume exdobme ot mhatoe g Todying ¢dong Tov
goyov yior v avafehionon tov AATT 39 xou %utd tov Tpdmo awTd, 6TV TEMTY wuTh Ghon, Eyet wg tedio

e
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BEOOUOYAS THY ToEIVORNOY MOt GTNOTYCTY TV YONUXTOOIMOVOUHKGY OTOIYEIWY TOU EVEQYYTXOU.
ZOppwva pe o vEO TPOTURO, o YOI TOOKOVOUIKE OTOt el TOY eVeQyNTIMOlh TEETEL, HATE TRV HOYLHY]
avoryvhglom, va toftvopobvror oe 800 povo xxtyoples, oe exclvn oty onola v arotipnoy ylvetw oto
cvamdoPecto xOoTOg Mo e exelvy, o1V onolo v anotipney yiveton oty edhoyn afic. To xprrhpar o
onoloe O mEéner vor CUVLTIOAOYIGTODY TQEOMEIEVOL VO XTMOPEGLGTEL 7 AEYIY] HOTYYOQLOTOMNGY, Twy
YONUATOOLLOVOULXGY GTOLYEI WY TOV evepynTinod elvar T axorovo:

i Toenryeipnoomod povitho (business model) To onolo yonotponotel n emyelonon yia ™ Swxyeloton

TOY HEGEY GUTOV.
. To yopustroiots Twv cupBatihy THelmy QoMY TV HECEHV.

Emnpoofeta, o AIIXTT 9 enttpenet, nwotd Ty o@ytid] avayvmpoLoy, Ol sTevBlosls og ouppetoyixods
tithoug va tafvounBolv oe sotyyogie amoTipnong oty ethoyn ofio péow TV ACITmY oANOTEASOUATLY
o omole HoTeyweodvest aneuleiog otnv xubopy Oéor. Ilpouetpévon va copfel avtd, v enevdooy auty
Bev Ou mpénet va Stosepursiton yio epmoptmols oxomong. Erlang, 000v apopd ot evGepaTwpive
TRV, OTIC TEQLITACELS TOL TO %¥HELo cujifdluto epnintet oo nedlo epoppoyng Tov AITXIT 9, 1o
EVOWpATOUive Rapdywyo Sev Ox mpénet vo Sywelletal, o de Aoyiotnds yetowopog ou vfetdiod
oupforalov Bo mpenet va Baototel ce dow  ovorpipBriovy  ovietiow y Ty Tafvopnon  Twv
YONUALTOGLLOVO LKV [LECHY.

Eriong, ™y 28.10.2010 1o Zopfodio twv Awebvwv Aoyomndv Tlgotdnuy eféduce tic avalewpruéveg
MUTGEL; TOD OvOOpIXE [e TV TeEWOUMGoYR Mol TRV GROTIEYOY TV YOYMXTOOMOVOULGY
DIOYQEWCENY. LDMUPWVR [LE TIG VEES ATUULTACELG, Ol oToleg evowpatdnray oto xelpevo tov ATTXIT 9,
oY REQINTWOY] TWV YOYHETODIHOVOUIXGY LROYEshoswy mov o etotple smtheyst watd Ty ooy
GVLYVAIOLOY VoL AT os oty edhoyn afle peow Twy anotehecpdtoy, 1 petafoln] g ebAoyng afiug
Qo npetet v Mty wEelTot ote anoteliopate, pe efaipeoy) To Tooh g petafolng Tov anodideto otov
MOTWTHO KivBovo Tov exdoOTy, 10 onolo Ba npsner vo watoywpettor anevlelog oty wabop Bea).

Téhog, v 19.11.2013, o Zupfodho twv Awebviv Aoyiotm TTgotdnwy sEéduwoe TIc véeg anoutyioelg yio )
doyiord) avuotdBuiong O véeg amouthoeig elvot meQrocdtepo svbuypuptioptves pe tr Slryelgon Twv
vBhVLY TNG OLLOVOIXYIC OVTOTNTAG Eva O HLEIGTEEEC HeTaorES ot oybon He Tig vpoTapeveg Swtdelg Tov
AATT 39 suvodilovron ote axcdiavbe:

*  Sevpiveton o aptbpde Twy oToryelwy TOL LTOEOLY VA GUUPETEYOW os pla oyeom avriotdbuiong
elte g péon ovotdlutong eite wg avuotadulopeve otoryei,

*  xotagyeiton 1o evgog 80%-125% 1o omoio pe Bhon g vpotdpeves dxtdfeg Bo mpiner vo
srovorositon  mEoxelpévon N avtotdBuoyn va Oewgslton  amoteheoparier. O sheyyog
amoteAecpaTROTNTUG  T¢  avrotdbutong  yivetow mhdov pdvo mpoodevtk, evd  vmbd
ovyxexQiuéveg ouVBRes N ot T Hovo aftordynon xeblotata enapihg,

* oty meginTwoy oL pio oxéoy avitoTaBiiong nadet vo elvar aroteheopaTin WAL O oTdYOg TG
Brayelpromg xavdivav g eTougiog wg npog ) oxtor avuotdBuons nrpapével o iStog, 1) eTouglx
Boe mpémer vo mooPel oe efiooppomnoy (rebalancing) ™g oydong avmiotdBpiong Gote o
IMOVOTLOLOOVTAL T6L XQLTHOLX TG GUTIOTEASTLOTINOTITOG

Emonpoiverar mwg ong véeg amuthoels Sev mepihapfivovior exsives mov opopodv omny avtiotdBiion
avoryThv yaptogulasivy (macro hedging) o omoleg Sev &xouvy omope Spopypwdel. Eniong négay Twv véwy
Srarti€ey yior T hoyiotind] avitatdBpong, o xeipevo mov exd68nue v 19.11.2013:

*  mogéyet | duvordtire omg etonpleg var wolethoovy 1t mpoavepegBelosg amatThose TOL

ALTXIT 9 avagopued pe 1 AoYLGTHONOINGY Tev YORATOOOVOUIMGY UTOYQERGEDY TOD 1)
etoupler Exer emthéfer wotd TV oYL avayviplon va amonpd oty ebhoyn afic péow Twv
UTOTEAEGRATWY, TELY TNV BoBETyon Tov vrdhomwy aruThoswy Tov ATTXIT 9,

ratugyel Ty 1.1.2015 wg umoypewtue] nusgopnvix yo v wobétnon tov npotdrov (7
npegopnvio outd| elye npocdlopiotel oto Tporomopévo xelpeve tou AITXIT 9 mov siye
exdoblel v 16.12.2011). Néw vmoypswtri] npegopnvia egrppoyis dev npocdiopifeto.

e
|
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TTépow twv avwtépw Tpomonooewy, 1 exdoon tov AITXIT 9 éyet envpépet v TponoTOINGY] %t dhhwy
npotimwy xoun xuping tov AITXTT 7 oto onoto eyouvv mpootebel véeg yvwotonomoels.

Enpeidvetar Twg yioo ™V ohoxifowaon tou AIIXIT 9 ewpepel 1 oplotxomnolnon Twv xetpévwv mov
apopody o1 pebodohoylo g anopelwone.

H Etoupio sletaler tig smmtwoeg mov o eyet 7 viobémon tou AIIXIT 9 oug owovopués ng
HOULTOULOTOLOELG,

o Awclvég ITgovmo Xpnpatoowovopnmg ITinpopopioewg 14: «Avafoliopevor hoyrpiaopol vmd
xobeotng pLbutono

Loyver yro yonoetg pe évopén 1.1.2016

Ty 30 Ioavovapiov 2014 to Zopfodho twv Awbvoy Aoyotnev Ipotdinwy eéédwoe 1o AITXII 14. To
VEO TOOTUTO TEUYUXTEDETAL TO AOYIGTIHO YELOOHO ML TIC YVWOTOTONOES TOL ONOLTOLVTOL Yot TOLG
avoBarAiouevous loyepuopobs vnd walsoteg Edlpong, v Tenon %ot ovoyvdElon Twv omotwv
nEoPAénetal and TG Tomxég vopoleoies Otav plo etouplo mapéyet TEOIOVTY 1] LT EECIEG TWV OTOLWY 7]
TN euBpileton anod xamolov xavovioTIHd Yopiu.

To npodTLTO Exet epappoy xxTd TNV TEWTY vioBEToN Twv Aebvav Aoyotdy Ipotdmwy xon povo yuo
TIg ovTOTNTEg Tou Bievepyolby SpuotnotdTyTeg Tov pubpilovior and ®ATO0 PoEEN KoL TIOL COPPWVEL |LE
TO. TEOYYOUHEVE AOYLOTING TEOTUTA avaryvapLlay TOUG eV AGYw AOYOQIOPOUS OTLG OLMOVORIKES TOUG
natactaceg. To AIIXTT 14 nupéyet, xat sfoulgeon, ong ovidtnres owtég ™ SuvardTire vo
nepohotomotodv avl va efodonoody T oyeTxnd xovBdALL.

To avwtépw mpdTLTO Sev €xet epaproyH oTg oovoués xataotdoetg g Eronplug.
¢ Tgomnomnoinoy tov Aevodg Aoyiotinod TIgotdnov 19 «llugoyds oe epyalopévouo
Toybel yior yonoetg pe évapén 1.7.2014

Twv 21.11.2013 7o Zopfodhio twv Awbvav Aoyotdy [potdnwy efédwoe tgononoinan oto AATI19
pe v onolo petafddietor 0 AOyLOTIROG YEIQIOUOG TV OYXeT{OUEVHY PE TV ToQOYY LTNMEEGCtHC
elopopwy mou Bev efuptavion and tov aolipd Tev etdv vmpeoiog. Tlogudelypata Twy elowopwy Tov
etvor oveldotnteg amd o T vaneeoiag mephapBdvouy avtéc Tov anotehody otabepd TOGOGTO TOL
prablon tov epyalopévou 4 éva otabepd mood e Gy T Sidouelo g TeELOBoL amaoYOANONG A v Toad
oYeTno pe Ty nAuda Tou epyalopévon. Me v tpononoinon 1 ovtdtnTe Sbvartow vor emihger eite var
Aoylouxomooel Tic ev AOyw elopopés wg pelway Tou ndoToug anacybAnong (service cost) v Tepiodo
watd v omola oL oyent{opeveg unnEeoieg moeyovTar (oo vo TEOKsTow Snhadl Yo Boayumedfeoun
ooy mpog Toug epyalopévoug) # va efororoubel, Omwg Mo TOLW, VO TG HOTOVEUEL OTOL ET7
amaoyOAN oG

H Eraugio e€etale nic emntooetg mov Bo éxer 1 vioBéon g ev Aoyw Tpomonoineyg oTg omovopLtes
TG UATOOTHOELG.

e  Belumoeig Arebviv Aoytotedy Igotdnwy
Toybet v yonoelg pe evopln 1.7.2014

] 2o mhadotor TOL MEOYEAPPATOS Ty eTHowwy Bedndboewy twv Awbviv Aoyotxdv ITpothnwv, 7o
Zoppobho eteduwoe, v 12122013, wn enelyovceg ahhd omapoitntes TpomoTOM|CElS Ge eTUEEOUS
TOOTUTOL.

N
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H Eroupia efetdlet nig emmtwoets wov o eyet v vtoletnoy] tov ev AOYw TEONOROLCENY OTLG OIMOVORIES
VG HUTOOTHOELS.

o Awropyveia 21 Eiogopio
Loydet yror yonoeig e vopén 1.1.2014

Ty 20.5.2013 o Zupfodho twv Aelviy Aoyotey Tgotdimwy stéBwoe ) Aepprveia 21 «Eropopéos
pe aomd 1y mopoyy, xafodiynong avowopwd e 10 Aoytourd YEIQORO TOY ELOPOQmY TOY
emBoAlovion anmd g noPsgvioels. Topowve pe 1 Aeppnvela 21, v vrtoypiwon mAnwpic elowopss
ovaryviplleTod OTIC CLXOVOUIKES HUTOOTROELS TY] YOOVXT] CTLYRY] TOL TOOXUNTEL TO deopevTxd yeyovodg
TOU EVEQYOROLEL TNV UTOYEEWGTY. L2¢ BECPELTLIO YEYOVOQ EVERYOTIOLYOHG TNG LTGYEEWOTG TAYEWITS TNG
etopopdg oplletat 1) BoXCTNOLOTHTH TNG OWOVOKTG OVTOTNTAG AGYW TVC OTOIHG YEVWHTAL 1] DEOYOEWTY),
cbppevae le T vopobeotor

H Erauple sfetdla g smntboelg wou Bo syet 7 vtobétynon g ev Adyw Slegpyvelag oTig oIMOVOUKES TNG
HOLTOLOTHOELG.

2.2 'Eyxgton TV OIOVOAOY HOTOCTHOSV

To Awwnud Zopfovho g Eruplug evéxpive Tic outovouumes xoraotdoel; ot cuvedplaot tou g 14
Muption 2014,

2.3 Zuvohhayeg oe Eévo vouope:

To hetrovgyued voptopo g Etouplag %ot 10 vOULope THgonctioens TV OMOVOLIMGY HATHOTEoEGY NS etvall TO

Bopw.
2.4 Anofiépato

To amobépote omemovilovion ot yupnidtepn ofie peteld tou uOotovg wTHoewg wMon TG Habupng
pevotonolfioiung Toug afing. H xabupr, peuotonovowy afix elvar v senpdpewy Tph TOAoNg, ote Thelo Twv
ouvhfwy dgaotnoiothtey g Etouplug, petwpévn ue 10 exttpdpevo x007og yior Ty oAOxAWoN auThY Kot Tig
EXTULOEVES YL TNV Tpuypetonolnoy Tng nhhvorg Soardves,

2.5 Xonpotoorovousd péoo

Oho o yenpatoonovopmd Héoa avayveilovion apymd oty ebloyn abin, cupnegihapfavoudvay xot Twv
apeowy e£0dwv amoxnong mov oyetlovior pe 7o yenuotoonovouxd otolyelo (eMtdg av owTd éyel
YAUQUUTNELOTEL LG «SLXOUTODUEVO Y1 ERTOQIHODG OXOTOUGH).

Metd TV ap)tey] avoyvmgLoY), T YERULETOOMOVOLG oTor el Tov xatatdoooviar wg «StemQuTodpeve yia
EUTIOpUOLG oroRoLes wor «Brabéotpe yio THANGYP, anotobvion oty ebhoyy afio Toug. To #dpdn 4 or Tnugg
amd XpedyQupe TEOG BloxQdTNON Y ELTOQIKONG OXOTOVC avayVeEIlOVIHL 0TV HUTUCTHOY, UmOTEAECUATWY
yonone. Ta xéedy %) o Ipiég and v anotiynon twv Swbiouiwy Yo TOANOY YONHATOOLOVOHOY GTOLYE WY
ovayvagiiovior g Eeywerotd otowelo tov Bluv wegoholov wéyol ™V =OMon, elompaln 1) &M Suibeon Tou
YOMpoTooKOvVopXoD orolyeion, ondte to afgoloTd xépdog N N Tnpd mov meprhapfovdtoy oTe L8te xewdhoua
METOUPEQETON OTCL EMOTEAEOUNTA YQT|GENG

Do T yonpetoomovoumd otoryelo mov BramQoyiaTeElOVTON OF OQYUVGUEVEG YOMPATLOTNQOMES OYOQSS, 7
ebAoyy ol OEIlETaL pe avapoRd OTIG YEYUKTLOTNQIONES TLUES XXTE TV NueEopnvix Tou wokoytopot. T o
YOMportooovopuxe ototyeio Yo o onolo. Sev umdipyel Ty Somporypdtenamg, v edAoyy ofio. opiletor pe Poa
g npofAenopeves Toustomés gods Tov 8loy yonpatooavopsod otoryelos. Ie nepinthceig Onov v ebroyn abi

EVOG YENpaToonovopxod atotyelon Bev umogst vo omonpnbsl wftdmiota avtd amonpdton oty afie wThoeme
TOU.
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Ot yEMRATOOIHOVOKES ETOLTHOLIC Kot OL YO HOTOOHOVOPIKES VoY EEWoELS otov Ioohoyopd nepiuubdvouy,
wépav Tav Stedecipuy TEOG TBAYGY YONRAXTOOHOVORBHIY pEcwY, TG «ATOTHOELG 0tnO TEAGTEG 3ot AOLTES
amethoeron uebog wo toug dlgopnbevtéc xou g Aotnég Ynoypehosigr. Ta yonpatoouovopsd aut otoryelio
GMOTLUOVIC 0T0 cvanooPeoto nOoTog e 1) nebobo 7ov mporypoucod enttoxion.

To yonpatoomovoirs peon topovctaloviat we omathoels, Dnoyeaoeg 9 ototyele g nobapng Béoewc, Booet
|G QUGG KL TOL TEQLEYOUEVOD TwV aYeTtnev cupficewy and g onoteg aroppeowv.

Touot, tepiopote, xEEdy 7 (ruleg now TEOXLTTOVY AT To YONUATOOHOVOUIHGE TEEOTOVTH TTOL YaQUKTNEILOVTHL
WS ANUTAOES R DIOYEEWORS, Hataywpobvicn wg soodu 7 e€oda avilotorya. H Swvoph peplopdtwy ortouvg
petoyoug Matoyweeitot on’ subelag oty wabupd] Bton. Ta yonpatoomovoums péox cupdnpiloviar dtav 1
Erapla, odppuve pe To voyo, éyst vopud o Suciuyx aotd ot npotibetor var wo cupdryplos oe xebogy Baor
{preToEd TOUS) % VoL AVEHTIOEL TO TEQLODGLEO GTOLYELO 3o Vit GUIYMPLOEL TONTOYXEOVMG TV UTOYEERGY).

H Erotpla Sev novel yoRon Toosywymy YOrHOtoosOove ey TRoloviwy obte yio ovitotadpior nivdbvey obte yo
HEEBOOHOTUHOVG CHOTOUG.

O édheyyog anopelwong Twv yonuotoonovouty anuthoewy Sievepysiton oe nile nuegopmvie ctvialng twy
OLXOVOMGY XOUTHOTIGEWY. Le TepinTwey mov vndgbovy avitxetpevineg evdsléeg ot 0 avothouyn ofio Twv
Y OMILATOOOVOLIAGY OO THoewy, LTohelneton ¢ Aoyotuhg Toug allag, n hoyiowxd cBlo npooupudlsto oty
CVOHTRGULY, (e TNV avTioTorym i vol xouTory wEelTal oTnY ¥UTHOTHoY ATOTEAEOLATWY.

BEduma y o0 MaxBecrpo mpog nadnon yonuatooovouxd otovyete, v owpevtod; Tnple mov mepioyBevdtay
ot Tho Kewshouo petopipeton oto amotehéopote yphoswe Av {eTd Ty ovayvoplon g g and
anopelwor AaBouv yweo yeyovoTa, Tob odnyolv Ge pelwan Twv 701 aveyvoQtoBEviey TOCEY ATOMElwoNG, To
TOGR oWTE avaryvwpllovin wg ecodo ote amoTEALGUAT YOROTG, KOVO GTYV MERIATWOY] TOL XPOROLY OUOLOYY,
Avulitwg, {npueg anopeinorg Tov apogoly pepida apotBalwy negeioiov Sev avaotpdyovtol ota aRoTEACLOTA.

2.6 EvoQpoate méyel TeQrouciast aTotyslo

To evobpote maye omesovilovior oty ol ®THosWE, HELLpEVNG PE TI CUOCWLEELPEVES ATOOREcELS Yot Tig
CUOCWEEVILEVEC OTOUELBOELC.

O emtoxneves xon ot cuvtnenosrg Twy tayiny efodonotodvion dueoa. H afia xon oL ovcowgeupdves anoofioelg Twv
moylev oY aroolovTat ) TwAoLVTHL Blayedpovon IO TOLG AOYXQLIGONS Twy Ryl 11 CUYRT T)C TWANGNG
Toug xo witle xepBog 7 Inpla sottorywpsiton oTa anoteAdopata yofoewe.

Ot anoofiéoelg twv rayiwy otoryetwv Sevegyobvtor pe 1 pébodo otafepnc amdoPeons uats ) Sidguetr g
wethinne {ung Toug,

H o Cwn tov Rayioy ototyeioy, tou apogody émmha xut Aowmd sforhopd, éxet waubogiolel oe 4 éwg 7
KeOVIX.

2.7 Anopeiwoy afing ROy TEQLOLGLBHIV GTOLYEIWY

Zopgave pe o0 ATLXIL, 0 avexthorun ofle evog mayon otoryeion  mEEmel va exTLHdTon OTOTE LILEYOLY
evBeifetg yio anopeinom. H npio anopetwong natayweeitor dtaw 7 Aoytonxnd) afio vnepBatvet 1y avoscrhoypr. H
avotioyey ofte npoobopiletan wg 7 vimAotepn petadd e edhoyme afleg xow g mxpoboug ofiag Twv
EXTIHOUEVIY UEAAOVIIMGY TOUEGY elogoy, oL omole avapévetat v npoxddowy amd 1 coveyt{opewy
YQ7OLLOTOLGY] Tob Taylon BéYEL TNV andovgot; tov ot MEn g weihipng feng tou. H Etupla efetdalet, oe
negroduny Bhon (e nuegopnvic cuvidlews OOVOUGY XATHOTROEWY), T TEYLY TEQLOLTLANX TNG CTOLYEl: Yiot
mBavi anopeiwor g adleg tovg s autég TG meQuITOOELS, OMOv N Aoytotad afie elvor weyohdregn g
CVOKTTCLLYG, AOPSIAVETAL WOTE VO CUMTIMTEL e TNY AVAHTIOLHUY].

2.8 Pdgog ergodnpatog

pOEog sloodhpatog mepthapBavel Tov TEEYOVTL PERO xot Tov avaBodhdpevo Yhpo.
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O toéywv  pdpog repthapfover Tov avopevopevo va TAnpwdel wopo enl ToL POEOAOYNTEOL ELGOBNUNTOS THS
yohoswe, Bdost TwY HOQOADYIHAY SUYTEAEOTAY ToL toyhoLy ®UT& TNV Niepourvie ¥Astolpdtos ToL teokoylouab,
O ovaPodiopevos popog vrokoyiletan enl Twv npoowpwvev Sewopmv petadd tng hoyotudg aflac wow g
pogoloyng Bhone Twv ototysiwv svepynTomd xot malnmxod pe Boon Tovg voporoyodg cuvTEAEOTEC TOL
woybouy N avapévertor OTL Bat 1oYOO0ODY HATE TC YEOVO SravoVGLol TG LTOYEEWGYC 7| analTang.

O tpdywy not 0 avBorlOUEVOS POEOS HATANWEODYTAL OTYY HUTHOTHGY] TOL AOYHQIAOLOD HROTEAEGURTWY, EXTOS
TWY TEQITTWOEWY OTIC OTOLEC LAROYOUY xovBbM RoL xutayweobvtat arsobslas oty nulup Béon, ordte nut ©
PoOEoG Toug xatoryweeitat oty xabupr] Bo.

M ovefodhopevy] Gogohoyr analtynon sotoywoeltar Povo ozt 1o Bubud mou elvor mbavdv o1 Bo vrdpyovy
pehhovind poporoystd Bwxléotpo #épB) évavn Twv omolwy v omaltmor, progel v cupdmprotel. On
avoSeAAOUEVES (POQOMOYINES ATIUTHOSC PetvovTol ®otd to Bubud nov Bev elver mhsov mbavav o 10 oyetxd
pogohoyid Ogerog Do tpayuatorotyOet.

O avorBadhOpeves POQOAOYIMES ANAITHOBIG Hal BTOYEEWoSELS CUpMeiloviat OTov LTHEYE BPUPUOCILO VORIXO
Sl VoL GUHPMPLOTOOY Ol TEEYXOUCEG (POQUAOYIMEG ORULTAGEL; EVEVTL TWY TOEYOLGMV (POQOAOYLHEY
VROYREWTEWV Mol OToV OL avaBoAlOEvoL GOEOL elG0BNLETOS KpoEOLV aTNV iBla pogoloyixT, oLy

2.9 Tupetns Swbéotpe xon 1ooddVapPLL

Env natvyopta auth mepthapfavovior o yonuozd Sadéope oto topeio, ot watabéceg oe Tpdnelec ot ot
Booyumpoleopeg emevdbostg (Bidpretac (HROTEQYG TOL TRLIYVOL) G{LEGYC QEUGTONOL|OEWE.

2.10 Yroypewoeig xxlogtopévuv nugoyov o1oug spyalopévong

H vnoypéwor) yioo 11 ooviadio80tno ToU TEOOWRIXOD PETE TRV XAOYWEYOY TOL BTO TNV spyoolo wahOmTeTOL
ome Bnpdoo aopxhiotd popso (IKA). H Etwptls uot 1o mpocumnud cuvetopepouy oe autod oe pyatio Baon.
Ehupwve pe o BEXnvixd egyanno Siuoto, o spyalopevor Sumnobviot anolyimosng oty negintwey skodon
amd Vv vavpeote, 10 VoG ™G onolag efuptdtor and TO HYOG TWY ARCBOYLV TOLG, TrY TEOUTYEeoly TOUG OTYV
Froupla won to Adyo e€080ov toug and v vrngeoio: {andhvan 1 auvtabioddmmo). Ly reglntwor, naguitnong 9
Bnotoroypévng amorboews o Siadwpa xvTo Sev vyicTotaL.

To nhrpwtéo nocd xatd ™ cuviaboddon avégystor oto 40% Tov nocod oo notafdidetut os nepintwoy
OVOLTLOADYHTNG AMOADOEWCE,

To dog g vroyptwors rpoodiopiletar etrolwg fdost avodoyiotnng HeAETHC TOL EXTOVEITHN YO CUACTIOLOVTOS
™ péfodo g mpoflenduevng povadags vnoyptnong (projected unit credit method).

H unoypéwor) mov avaryvwpiletol oTIC OMOVOMIMEG XOTHOTOOEIC Yo To. TEOYEALpaTo xabopiopévav Togoyiv,
stvon 7 olor Ty dedovhevpévey Topoy®Y telov TV edhoyy afio TV TEQLOUGLEHOY OTOELLY TBV TQOYQUMULETLY.
To avohoyotnd xEe87/{npieg mov mEoXdnTOY And avanQosuooyss Bhosl toTopudw otoryelwy xon omd
netaorés ong aveAoyotiég vmobéose xataywoolbvial dupeon omevbelac otmv xabapd Bior, péow g
HOTHOTHOYG COVOAMKOD GROTEAEGILATOC, Hat Bev avataflvOoUVTaL (LETOYEVECTEQN OTC ATOTEAEOHOTA YOToetg.

211 TTpofréders

TlgoBAédels yio evdeydueveg vnoypemoelg xotayweobvtal oTav v Etouplo. Eyet nagoboeg vroypenaelg voprd 7
He GAAO TOOMO TenpnQUopéves k¢ anotéhespo Mopehloviwy yeyovotwy, sivon mbovi] 1 exxaBdoiol toug péow
expowy Thowy xat 1 extlinon tou atptfods nocol toug pnogst va npoypatorombel ye aflomotio.

Or mpofiédec emtovomobVTOR MOTR TIC YUEQOUNVIES OCUVISESWC TWY  OMOVOUIKGY HATHOTHCEWY ol
npocappolovial mpoxstpévou v avtaveudoby Tig BéhTioteg Teéyovoeg exttpoes. O evBeyOpeves vroyemoelg
yio TG onoleg Sev sivan mbovy] v exgod mopwY yvwoToroLodVTAL exTds edv Bev elvat onpaviuege. O avBeydpeveg
AMUTNOELG  BeV HTUYWEOLVIOL OTLG OIMOVOWUIKEC XXTHOTGOELS, oAMX yvwotomotodviat epdooy 7 £LoQoT
OLXOVOUHMY wipeheiwy slvon movr.

2.12 'Ecobu

To 20080 natayweobvior oto Badud mov To omovopnd dgshog avoprévetar vo elogedost oty Etuple xat to
Oidog toug punoget va petenel afromore.
HATOY WO OY TwV ecOdwy ylvetor we eEng:
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) [opoyn vmreeatiy

To ¢oo8a and nogoyh vangeodw Aoyilovta (e Bdon 10 otadio ohoxinewoc g unngeoiag.
B) Eoodo and torog

O, tonor eooda hoytloviar pe Baor v aeyn twv Sedovleopivay,

2.13 TThvpopdonoy swtd Topée SuaTraloTyTog

Bredf v Brouplo Sev éyet stoaydyel tithovg g oe 0pyavespévy) ayopd, dev omoTelton avkAucY Hotd TOME
SpromedTTaG.

2.14 Zuyngruxd otoryeio

H Eroupior yto v Togovciooy] Tev OIXOVOUMWY HXTROTXOEWY 17¢ Yonoews mov einfe v 31.12.2013
YOY|OLLOTIOINOE CUYHELTME oToLYEl TwWY ottovox®y swartxotdoewy e 31.12.2012. Onrov nplvetor anapaitrro,
O GLYHQLTIHG. OTOYElX TNG TIQOYYOULUEYNC YOhoBWS, ovampoospurolovion Yot va nohbfovy oAloyés oty
nepovslosy ™G TOEYOVOYG YOYGEWE.

N
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AnotehéopoTo

3. Apofiég son e€oBu ngoowmiod

To atvolo twv apotfov xu e€6duwv ngocwnod ™¢ Etuplac yo 1g yenoeg 2013 wo 2012 aveddovion wg
axorodfoug

Azo Tn Tevovugion g

31.12.2013 31.12.2012
MicBol 93.589,87 99.273,31
Epyodonués etopopes 25.637,16 27.635,09
Tependyeves ngoyés 365,22 -
THpoBhedn amolmutwong 1.565,24 (2.677,55)
121.157,49 124.230,85

O aplipog tou anaoyolodpevon rpocwRnol xatd v 311 AsxeuBolov 2013 frav 5 dropa (311 Asxepfplov
2012 #rev 5 dropor).

4. Ao é€obu yovoeng

To oivoro twv e€68wy tne Bratplag yw 1tg yehoets 2013 xow 2012 avoboviat wg oxorodbug

Ao In Invovapion dag

31.12.2013 31.12.2022
Kdatog avorwbiviey anobepirav (Inpeioon 10) 46.144,37 41.773,42
AnooBéoerg (Zvpeiwor 8) 5.331,78 8.110,60
Ao yevixd £€obo
Evobae sonplwv 17.505,34 13.194,84
Apoifés opyovtopiv nowiig npihstag 12.119,28 11.879,97
@opoL ~ Téhy 2.258,71 1.750,80
ApoBéc ogrwthy eheyntov hoyotav (Enp. 19) 6.800,00 7.270,00
Avohdoeig Aotmav vAnshy 3.594,92 3.985,67
Aotnéc ropoy toltwv 3.535,50 3.616,97
Anpocietoelg - 1.658,33
Emonevéc you ouvingiosig 1.561,24 1.170,90
Audpopa e€oda 2.616,79 1.699,91
49.991,78 46.227,39
101.467,93 96.111,41
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’ KADE ALPHA AE.

THZ 31 AEKEMBPIOY 2013
5. Xpnpatooucovoprxd scode/ (E€odaw)
Az In Tovovapion éwg
31.12.2013 31.12.2012

Xonuareowovoud égoda

Tonot npobeopiexiw wotabicewy 6.311,27 6.882,15
Noma yonpotootovorud ecodu -- --
ZHVOAo YONLOTOOHOVOXEGY EFOSaY 6.311,27 6.882,15
Xonuaroouovound éfoda

ITpounBeteg noun €oda Tpameloy {560,42) (476,54)
Fivoho yonuatooutovouxmy eEodwv (560,42) (476,54)
Kulupd yonpatooovomxod Ecodo 5.750,85 6.405,61

6. Dogog stoodipurog

Zoppwve i Ty Ve pogohoyih vouobesle, 1 Etaupla gopohoyelton oto cuvolxd xépdn g xenone 2013
e ouvteheotn 26% xon oo avtlotorya g yenons 2012 pe ovvieheoty) 20%.
O wdpog ewoodatoc Tov HoTeywEeTinie CTNY HUTAOTHOT, ATOTEAEGUATLY YONoews avakdetut wg axohotlug:

Amd In Juvovugion giwg

31.12.2613 31.12.2012
- Toéywv popog etoodhpatog - --
- Avaoddduevos wodpoc 4,319,05 3.676,14
Zbvoho @opov s1s08npeTOg GTYY
noTdatooy aroteieopdtoy (E€0do)/cvodo 4.319,05 3.676,14

O avofolhouevog 0OQ0g YONOEWS GTYY HUTACTHCY] UTOTEASOUATWY UVEADETHL ©g EENG:
Amo In Tuvovagion swg

31.12.2013 31.12.2012
Troyoswoetg naboplopévaev tapoywv os epyaldpevong 245552 (535,51)
Metapepopeves wopohoyud {nuleg 1.298,63 4.211,65
I8toyprowonotodyteva evoduoto TéyLo 564,90 -
Zdvoro 4.319,05 3.676,14

2ot avTégw TOoK MeQAnBAVOVISL KoL O TEOCHPUOYES amd TV oAAay! ToU YoEOAOYOD cuvtekeoth ard 20%
oe 26%.

O pogog, ent Twv xepdov g Etouglag, Stapéper and 1o Bewpnund mocd nov Bu TEOLHUTTE YONOLULONOIOVTHG
oV oToBplopEvo Peco ouvteheoTy) YooV, entl Twv %eEdhv ™. H Siapopd mpondntel wg efhg

Ao In Tavovagiov éwg

31.12.2013 31.12.2012
(Znpiec)/Kepbyn ngo poguv (1.290,75) (18.380,68)
Dogohoyinds suvisheatic (Yo) 26% 20%
Dogog etwodNputog fian TOL WGYHOVIGS POYOAOYIHOD GVVIEAEOTY, 335,59 3.676,14
Eridgaoy and v adhayi] TV QoQoroymmy ouvieheotdy 3.983,46 --
DOEOG eIT0BNPETOG GTHY HATEOTUCY] HTOTEAECPRTWY 4.319,05 3.676,14

H fivnom twv ovaBoadhoUevesy HoQoAoyHmY oot CEnY %ol LTOYEEWMOEWY GVEADOVTIL W axoAobBuc:
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THZX 31»= AEKEMBPIOY 2013
Avayvoptay otny
Yrdhroto KT T xobopn,  Ymohowto
112012  amoteleopdtmv B2ay 31.12.2012
Ynoygehoeg xabopiopévuy nxgoyev oe egyaldpevons 6.913,66 (535,51) 1.241,44 7.619,59
Metoupepodpeves wogohoyu {nlieg 2.238,00 4.211,65 - 6.449,65
I3ioypnosonolobpeve evompiota ToyLo: -- -- -~ --
Zovodo avoalhopeviov Qogoloyiniy enaeTHoewy 9.151,66 3.676,14  1.241,44  14.069,24
Aveyvivgior oy
Yrohotno HOLTHOTHOY webogy,  Ymohouto
1.1.2013  anoteheopdtwv i) 31.12.2013
Yroygewoeig nabogiopévwy napoywv oe epyaldpevoug 7.619,59 2.455,52 179,34 10.254,45
Metepepopeves wopohoyid: {nieg 6.449,65 1.298,63 - 7.748,28
IBioypmetponoodpeva evonpoto: Toyio - 564,90 - 564,90
Zovoro avaBurhOpevey GoQoloYIaY ARTRGE WY 14.069,24 4.319,05 179,34 18.567,63

O avaBodhdpevol Yoot sgodpatog vrohoyiloviat ent Ohsy TV TROCWEIVEY OPOAOYLY Bapophy petakd
g Aoyouxys oo woe g pogohoyuc Biong Twv meplovstaxdy oTotyelew wut Twv vroypswoewyv. Ot
avorBodhopievor pogot eloodhuatog LTEAGYIOVTOL YONOIUOTOLGVTNS OV YOQOAOYIHD CUVIEAEGTH e TOV OROolo
OLVOLULEVETOLL VoL YEVEL 7] TOUUTOTIOLGY] TWV GTOLTHOEWY KXl VROYPEDGEWY.

ZOppwv (e TOV ORoAOYKG VOO, OpLoPEVL sloodTiate Sev Yopohoyolvion ot TO YEOVO TG AMOKTYGNG
TOUG, ahAd HaTd TO YEOVO Stavoudls Toug otoug petdyous. H hoyiowon apyn g Etaplog elvor vor wotorngwgst
oot SodAOpEvY] POPOACYLHY] UTOYQEWST YIo. Tt SLoOBTpoLTOL BIUTE, XKTE TO XEOVO BlvouNg TOug, avelkeTnia and
10 XeOvo mEuypatonoinong Tous. Avtictorxx Sev ovoryvwpilovion mpog éxntwoy dumdves epdoov Sev Eyet
noteBinbel 1o tignue otovg Smonodyous. Xe avth vy megintwon v Etwple watayweel avaBediousvy
pogohoyuen analtnon. Ot avafaldopeve; VOQOAOYIHES GTOUTAOEIS Yo HETHPEQOPEVES QOQOAOYIMES [npuiég
HOLTO(WQOVVTOL HOLTE TV EXTUOT|, OV 7] REUYUATOTOGY) HEAAOVTIHGY QOQOAOYGV Xepdmv tvor movy.

H Erotgle: vnokdyioe v avefodiopevy gogoroyia pe Bdon toug aviiotoryoug cuvieheotés mov mpoBiéneton v
Ly DOLY HOLTHL TO YEOVO AVBKTYOTC TNG.

Me o dgBgo 14 rov N. 3943/2011 dKozanohéunoy e $opoBiuguyhc, oTEAEYWOY, TV EAEYHTIXGV DRYQECLGY
o dhAeg Starrderg appodiomag Yrovgyeiow Oucovopbs, TpoPriebnue o yio g Soryetptotinée nepLdSoug
nov agyllouv ano 1.1.2011 xon petd o ovvieheotic pogohoying voudy mpochmwy oplobnxe o 20%. Ze
regintwon de Bovopnc Stevegyeito mugongdtnoy wogov pe owrekeoth 25%. Me 1o dgbpo 9 tov N
4110/23.1.2013 «Pobpiceg oty gogoloyle eicodipatog, pvluicerg Bepdtov apuodidmntag Yrovpyeion
Ouovopuav ston hownég Slautdleter, 0 ouviehestns wogohoyiag elooSAUATOL Yior T VOIS TEOGWTX KVEkVETAL
an6 20% ce 26% o o #éedn mov npoxdmrouy petd v 1.1.2013. Emndéov oe negintwoy Suvopdc xeodiv
nov fo eyrptBodv omd 1.1.2014 xou petd 0 covteheati|g MoQunETNoYg POOL petevetol oto 10%.

Me o dofigo 48 tov N.4172/23.7.2013 «®Dogohoyin soodipatos, emelyovie (eTEA SQOQUOYRC TOL
N.4046/2012, tov N.4093/2012 o wov N.4127 /2013 wot dhheg Siatdfetey, 1o peploporte mov noctoféAhovTar
000 and vpedands 6o xow amd arloduméc etonples nov avirovy otov idto Opho archidooovior 1660 and To
9OQo EEOBNUATOG, 600 UKL HNO TV THEAXQETAY], EPOCOV TO TOCOGTH CLRPETOYNS TNG PHTIQULNG OTO UETOYIND
nepdhono Twv Boyorguedy avégyetar oe 10%, Siougateltar Tovkdytatov yia 2 Ty, et 10 Vopd RpdowRo TV

ngofaiver oz Stavopd pegiopotog Sev éysl v £8gx Tov ce un cuvepydotpe xQETy. To avetéow twoybovy amnd
1.1.2014.

Me 70 qpgo 72 tov vopoo 4172/2013, w py StavepnBivia ¥ wegohouronotdivie agogohdynta anofepaxd
TWY VOULKMY TQOCKRTWY OTG 0vTd, oynuatiobnuay péyor son v 317 AexepBolov 2013 sou o onole mpoégyoval
and apooloynto #épdn tov N.2238/199%4, ce megintwoy Siavopns % xepuhatonoinois toug péyer 31.12.2013,
poporoyoivTo! avToTehds pe covieheoth) 15% xou efavthelton v pogoloyues) vroyEEwsY 1oL Vopmd TEOCLTOL
O TOV HETOYWY TOL,

An6 1.1.2014 sou peta, 7o avrtéow omoBeporting oupdmepifovta vnoygentxnd oto thog #&bs yoporoytxob toug
pe ogohoyu avayvwgioes Inpmég and onowdhnote wtie mov mootkwday xotd Ta tehevtade 5 &1 péyot
eEabtAfioets Tous. Xe mepintwor Opwg Swvopkic 7 nepohonomoinots toug and 1.1.2014 vrorervron os autotedy

/
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wopoAdynar pe ouvteheoth] 19%. And 1.1.2015 Sev emtpénetor v THenoy etdixby AOYHQIHOROV cr00QOAGYYTLY
o OOE ATV Y.

H Etoupio 8ev Suxléter amobeperning mov va epnintouy oug Srtdferg tov dpboouv 72 tov N. 4172/2013.

Or gopohoyues Snhawoeig ™¢ Etarplag éwe xon ) yofon 2009 éyovv neponwbel and e Qoporoyues Apyée. H
wopohoywn SHdwor e Eraplas v w yonon 2010 Sev éyer efetachel and ug Qogohoymes Apyic. e
HEAAOVTIHG POPOAOYING EAEYYO, OL POEOAOYIMEG XOYEC UTopoly var pury anodeyfodv cuyrerpipéves Surdveg wg
EXTIRTOUEBVEG YLt T7] YENoY oot xat vo mpoxbder mpooletog @ogog ewwodhuartos. Katd v extipnon ™g
Awolxnong o meoobetor pogol fou evdeyopévs uoTohoyotody oe Bdpog e Etouplag dev B exnpedoovy
oLatwdHS TV YENUXTOoBIOVO KT Tn¢ Bior.

Me 7o dg0go 82§5 tov v. 2238/1994, apyic yevopévng and T, xpHon 2011, ot Opuwrol Eheypetéc Aoyiotés s
ot eAeyntinég sTonplec oL Slevepyolv LIOYEEWUNOLE EAEYYOUS OF GIVGVUESG ETORQLEG LTOYPEOLVIR! OTYv exdooT
gtrowe Enlsoewe @opoloynne Zoppogpuons wg TEog TNV Egoguoyh Twv wopohoymay Stxtdfewv oz
pogoroyud avuxeipeve. H Exbeorn Dogoloymng Zoppopgwone vrofoAleton apevde Uev oTNV eheyyOrevn
etoapier evtog 10 npepwv ano v vmofory ™ Shhwong pogov eloodNpatog, aygetéoon S NAexTEOVXE OTO
Yrovgpysto Owovopxmv 1o agyotepo oe 10 nuépeg and tnv nuepopnvia tyxplone tov Ischoyopold and
Teviut, Zovéhevon, Metd v Ropdhevor Sexooxt®d pnvov oxd v &xdooy g Exbécewc Popoloywig
Zoppdopuong ywpic emgdioln %ot us v npobinobeoyn on Sev éyouv evtomolel popoloynic nopeBdosg and
toug héyyoug tou Yrovgyeion Outovopshy, Dewgeltol Teputspevog o heyy og TG CUYMEMOUUEVYS ETHRQMIG
xenorne.

Tee g yenoeig 2011-2012 # Erouple éhafe Ty oyewns Exbeon Dopoloyocis Zuppogpwons, ywele ™
Btatomwe emodlalng we mEog o popoioyud oavuxeipeva wov ehéylnooy evd ywr T yphon 2013 elven oce
e€EMEn o EheyyOog QOQOAOYLLIG CUMPORYWONG xot oL Toydv medobetes popohoyuds vRoOYEEdscEC TOL
evBeyopéves va ngoxbdovy extipdton nwg dev Do éyouv ovolwdy erldpouor oTig OOVOIKES HATHOTAOELS,

7. Kédy ova petoym

Bagiwd

To Boawd #épdy avd peroy” vrohoyilovion pe Siaipeon Twv xeEdbv ¢ Yofosws e tov otobpiopévo péco
ooty v xoey petoyhy oy Sudpxeta TG YENoewG, eEalpoviévev Twy tuyov tBlwv xowoy usToydvy oL
aryogpdlovton and Ty emtyeipnoy (i8ieg petoyds).

Iposapuoausva

Ta mQocogpoopéve %EQdN ovd Petoyy] mEOXHATOW amd TNV TEOCHEUOYN TOL oTHRLGLEVOL PECOD OEOL TwY
UPLOTAHEVWY KOOV peToxev ¢ Etaglog xatd 1 Sidousia g yofoews yor Suwuxes exdobBnodpeveg xotvég
petoyéc. H Eroupla Sev éxer ttoteg natnyoples Suvntov tithwy pe ouvérels T Bootid ®ot 1o TOOCHQUOGHEV),
HEEDY ol peToyh) vor elvar i8te.

31.12.2013 31.12.2012

Képdn motv 10 pbpo stoodipotog (1.290,75) (18.380,68)
Dapog etoodipatog 4.319,05 3.676,14
Kabopd xéedn petd 1o gopo etoodhuatog 3.028,30 (14.704,54)
Ao petoymv oe xurhogpople 60.000 60.000
Zrafuopévog aoBuog petoymv oe xusthoyople 60.000 60.000
Buod son neocapiocpéve

Keépdy avd ustoyy, os evpbd 0,05 (0,25)

[
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\ KADE ALPHA AE.

Evegynied

8. Evoopolte. oL MEQLODOIUME: OTOUYEIN

H sivnor twv evowpdtuy Tayley xate ) Slioxete g Yonoews avaddetat ws eEhc

Aotndg

sEomMopog
Kéotog xthioeng
1n fevovepion 2012 44.563,68
Ilpoobhpreg 266,11
31 Aexspfoiov 2012 44.829,79
In Tavovagion 2013 44.829,79
ITooobiuec 1.808,30
31n Aexepfolov 2013 46.638,09
ZooowEenPEveg ATOGHE0RIG KA ATOUELHOELS
In Javovarpion 2012 (26.565,28)
AmooPéoetg yphoewg (8.110,60)
310 Aeuepfolov 2012 (34.675,88)
1n Yuvonugion 2013 (34.675,88)
AnooBéoerg yohoewg (5.331,78)
31n AexspPpton 2013 40.007,66
Avoanoafearn ofia
317 AexspBoion 2013 6.630,43
31n Aexzpfpiov 2012 10.153,91

9. Aoirég poxgonedlzapeg wnontyoeig

To obvoho Twv poxgongdlespwy andithoewy e 317 AsxeufBplov 2013 nocod € 1.500,00 opopd o Sobeiceg
eyyunosg niextgodomong (AEH).

10. Anofigpato

To omoBépata tng 317 Aexepfoiov 2013 sabdc st 1 3dvnoy) Toug ot yehon 2013 aveddovta wg anohotBug

Anobépeca Amobépoto
gvoplng Avyogéc Avahmoelg MEng
YO7oeWG Xohoewg Xofoeuwg Yoo
Toedygtpa - yopol 2.105,27 43.048,68 (43.941,07) 1.212,88
Akxoolobye ot 146,15 2.234.02 {2.203,30) 176,87
2.251,42 45.282,70 {46.144,37) 1.389,75

To #dotog twv anobepdrov mov rotaywehbnie we éEodo oto anotehéopate g yohosws 2013 avépyetar oe
€ 406.144,37 (2012: € 41.773,42).

Zoppwve pe to AALT 2 1o amobepare anottpodvion oty younhoteen il petald xo0oToue kT oewg ot xobupig

evotonotopns oftes. Kata v 317 Aexepfoiov 2012 & 2013 8ev umnofav evBeifelg umotlpvong twv
nofepetwv ¢ Etouplag.

9
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11. Amoutnoetg omd TEAATES Kol AOITIEG TOULTY|OELG

O amouthoetg omo TEARTES Mot AOLTES amonTioets otov lookoytopd avahbovtar wg oorotfwg:

31.12.2013 31.12.2012
TTehditec 13.915,86 14.220,53
Eniduec amanthoetg xotd Afpov AbBnvaiwv 9.904,53 9.904,53
IMooxataBefinuévor & napaxpotnuévor oot 1.600,61 879,07
Aotnéc amoutnoetg 1.261,47 3.711,48
Zbvoro 26.682,47 28.715,61

Zhpgwvor pe T otoryela mov Stabéter ) Etple, ot avwtépw anortnoetg eivor aopohots elonpdéeng.

12. Tapetond Swbeopar on 16oddvorpe
To Srabéoipa g Etarpiog sivon xatateBeipeve oty ALPHA BANK »o avarkdovion wg e€re:

31.12.2013 31.12.2012
Aoyupxouog olewg 15.820,46 12.598,11
Tpobeopaxeg xatabioeg 160.000,00 160.358,00
Zivoro 175.820,46 172.956,11

‘Ol o tarpetons. Srobeotpor xou tooBvvarper g Etonplag eivon oe supo.

O natobécerg odewg nou mpobeopioag m™c Eruplag elvon xotateBeipéves oty ALPHA BANK 7 onoia yio
oxonolg SwfBabuiong motwTixod 1vdivov xatatdooetar wg B- obppwva pe tov Awebvi Oixo TTiotolmunng

A&iohdynane FITCH.
Koo Oton xou Ynoygemosig
13. Kubopy Ocon

5= Metoyud nepahuo:

To petoyuod xedharo e Etawplog v 31.12.2013 avépyetow oe evpe 60.000, Srupodpevo ce 60.000 xouvég
OVOLUOTHEG UETOYEG, OvopooTintg afing eupt 1,00 exdoty.

= Toaxtind amobeponxo:

2013 2012
Yrnodotmo gvapng yonong 5.922,46 5.800,00
MetaBoAég xortd v Sikoxeta ™S YeNons - 122,46
Yrodotno oto 1€hog TG YENONS 5.922,46 5.922,46

Zopgove pe ™y EXnvuch) epropueh) vopobesia, 1 Etapla sivon vroypewpévn va mogomgotel and o wabopd:
Aoyotnd g %epdn ehdytoto moo0aTod 5% emoing wg tamtnd amobepotind. H magorpdtnon madet v stvar
LTOYEEWTLR OToY TO GLVOAO TOL TouTieod amoBepatieod vrepBel o ev Toito Tov %aTaPeBinuévon petoyxod
egadkaiov. To amobepamnd owtd to onoio eivar Yogohoynuévo Sev umopet vo Sraveunfel xoBoA 0 Sidouen:
Cong g Eruplog o mpoopiletar yio v xdhudy toydv ypewotxod vmohoinov Tou Aoyrplaopod xepBhv xat
Tnptov.

= Anoteléopata sig véo:
ﬁm xehon 2013 n Erouple mpaypatonoince xabopd xepdn petd o pogo ecodipatog € 3.028,30, ta omolo

poll e ta e mov péocw TG XUTATTHONG cuvoAoD anoteAéopatog oroywenBnay arevbeiag oty xxduo
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Beon nocod € 402,38 xafeg xou pe 10 VTOACITO TOL ATOTEALGLLATOS EIC VEO TNG TEOYYOLULEWS YENoeWS ool €
106.770,06 Sixpogpavowy 1o amotedéopota g véo ¢ 317 Aeuepfplov 2013 oe xépdn € 110.200,74.

B Avops pEQIoptTov:

Me Boon v elnuuen eproguen vopobesio, ot etaiples uroypeodvior oty etiole xatofols; peplopatos.
Doyrexpuudve, Sravépetor oav peptope 0 35% Twv xobopdv xepdly uetd 10 pogo sroodipatog, xon wpol
oynpetiobel 1o xotd vopo Towtnd anobepatine. Qotdoo, sivar emione Svvath v Tepbadion ond T WS dvw
toyLovTa, Hatomy atduniic eyxploens omo T Levind) Zovékevorn twv Metdywv e TV OOULTODIEYY) OROQTI HOL
mAEtompioc.

To Aoveuxd ZvpfBobho Bx ngoteivet otny etiotx tote; evod) Tovéhevon tov Metdywv ™ pn Swowvoun
HeQioLLTOS,

14. Ynoypsmeoeig xubogiopsvey nagoymv otovg sgyxlopevoug

Zhppuve. e To eEddnvind egyoted Stxxio udbe soyalopevog Suwuobton epdmaf anolnpinom ce meginTwon
anohbceng 7 cuvtabodotioews. To mocd g anolnuboswg sfxptdron and 0 yeovo mgolinngesiag xo TG
anodoyes tou epyaldpevor v NpEQy ™G anollboew ¥ cuvtakiodotiioetic Tov. Av 0 epyoldpevog magopetvet
oty etouple péyet va covioglodotlel savovind Sucatodtat oot epdnaf ioo pe to 40% mg anolnmbosws Tov
Oo emarpve av amoludtay v S péox. O ehhnvindg spmoptnds vopog npoPiénet 6T o stonpleg B TEémer var
avayvwpllooy v vroyEéwoY oTo mpocwumd yix anolnpiucy Aoyw avviofodotioews. H wivion g
LTEOYEEWCEWG XVTAS Yie e Yonoeg 2012 son 2013 avokdeton wg ebig:

Kivviov vroyodwoyg otov lgohoyopd
2013 2012

Yrohowno v 1n Iuvovagion 38.098,01 34.568,34
Xoneotponopeveg npoBhéderg - -
Avohoyotxd (cepdn)/ {nutés nou

sortoywenBniay an’ evllelog oy xaboph Béon (223,04 6.207,22
Kéotog nov nataywenbnye ot arotehéopata (Znp. 3) 1.565,24 (2.677,55)
Yrnolowwo v 311 Aexepfpiov 39.440,21 38.098,01

Koafupo xoatog nubogiapévey nugoydhv ngoswnuwod
mov emBoguve To anoTEMapTY YENoNS:

Amno 1 Ievovagion 2ung

31.12.2013 31.12.2012
Kootog tpéyouong anaoyoinomg 117,52 2.007,67
Xopnpotoomovopuind x0otog 1.447.72 1.718,68
Kovovueh) yotwor ota anotehéoporto 1.565,24 3.726,35
Koorog enidoxong negueonic/Souovoviopod/nagoyic MEng - (6.403,90)
Kborog mov xuteywendnee ota anoreréopate 1.565,24 (2.677,55)
31.12.2013 31.12.2012
Zvoowpevpéva avaroyotxd x6e8y/ ((nuéc) dvaging xofone (3.955,42) 2.251,80
Avodoyionxd xéedn/ ({nutec) rov
watoryweh ey o’ evdelog oty xabaph Odon 223,04 (6.207,22)
DGoWEELpEVY avehoytatid. (Epbn)/ Enmiés téhovg yenong (3.732,38) (3.955,42)




OIKONOMIKEL KATAXLTAXEIEZ

‘ KADE ALPHA AE,

THX 31 AEKEMBPIOY 2013
Zoppaviot bTOYEEWCNG THQO YOV
TTapotow afla onoypduong eveglng yoneng 38.098,01 34.568,34
Kootog tpeyovoug anaayoinong 117,52 2.007,67
Konpetoomovoprxd 1datog 1.447,72 1.718,68
Koarog enidpaong negmonie/ Sluavoviop.od/ ragoyng AnEng -- (6.403,90)
Avahoyornd (#épdn)/ (e nov
woutoty wpndnow an’ subeiag oty wabapn Oéon (223,09 6.207,22
Iugoboo afix vroyeéwaoyg oto TEAOG TG YENONS 39.440,21 38.098,01

To. anoteréopata g anotiunong eéxptamvion and g vrobioeg exroOVNONG ¢ avohopotuag perée. Erot:

* Eav eiyoape ypnoponomost emitono mpostopinone 0,5% vinhdtego, 16t n vmoygéwon O Vo
yoepnhoteon xnotd 4,1%.

Edv elyope yonoponooet vnobeor avlnong anodoymy xaté 0,5% ofmidtepn tote n vroygtwon Bo Nrow
vlmidepy xord 4,5%.

Emiong ou Pacinés magadoyds ong onoleg Poototnyoy o avehOyIoTING TQOYQHUUOTE Yiol TOV LIOMOVIORO NG
LTOYEENCYG 6T0 TRoowntd Adyw ekdBovu anrd Trv urrpeoto slvor ot e€Ag:

31.12.2013 31.12.2012
Zovieheotig nposfdphnorg 3,80% 3,80%
Exnpapevo tocootd ebénone polov 1,00% 1,00%
Mean vmoksinopevy epyaotase (wn 16,00 17,00

To e € 1.565,24 vrdloino pe 10 onolo avtndnxe 1 1EoBhedn aroluivong TEOCWRIMOL, KoTd THY HABLOUEW
xeMon, xotoywehbnxe oe ngocudénon Tov xdotovs TpocwTHOD.

15. TTgopmfentég s Aotnég voyeehoetg

O rgopnbeutég xon or Aowmég vmoypethoec otov Ioohoytopd g 31% Aswepfpion 2013 avardovier wg
axorodlug

31.12.2013 31.12.2012
ITpopnbevtég 6.175,93 7.209,70
Yroypehoelc TEOG olopooTiHd TopELN 5.900,70 6.181,17
Aedovievpéveg TQoyES toiTwy 590,00 590,00
OILA 1.108,00 2.526,79
Aowmol wopot — 1.252,70 2.348,10
Zivoho 15.027,33 18.855,76

[Tpdobeteg thngoypogieg
16. Awysipion yonporootovopy xivdovav

TTopdyovieg yonpuatootxovopixod xivbivou:

To xvprdtegu yonpatomototxd péox g Etaplag anotehodvion and petenrd sou Booyvumeoleopss narabéaets.
O 50Q161egog 3OMOS TGV TWY XOVUATOTIOTHTIMMY HECHY eiVaL 1) MHQUYY YENHATOSHTNONS Yiot Tic spyoGleg
™¢ H Erauple xatéyet emiong Sidpogo dhhor yonpatomotntind péon Omwg BUTOQIMES ANMITHOELS Mol SlLToQWES
uroypedoeig, ta omolor TEOKOTTOLY dytec omd TG spyaoleg g ITohudy e Erauglag, watd ) Siipxeio tov
ETODG, TYToLY HOL REQUHEVEL VL UMY Ao OAEITOL e TYV EpTOpIo YEMUKTOROTWTHGY LECwY.
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KADE ALPHA A.E. THE 31 AEKEMBPIOY 2013

O nupLdTegol xivduvol Tov TEoXHTTOLY and To YENUATOTOTW TG péon Tng Etonplag siver xivBuvog enttoxion,
#ivduvog EevoToTNTag, Ko motwtnog xivduvog. To dowmtind copBodhio efetalet uat eyxplvel opyéc Yo
Braryetoran ndbe evog amd awtote Toug xvdidvoug, ot onoteg ovvoldilovtar o Hitw.

= Kivduvog enttoxion:

O xivBuvog emtoxiov yi v Etoupla oyetifertor xuplwe pe 1ig unoypetoelc g oe tpomeltnés yonpotodotnoelc.
To emitonto Twv YENUATOSOTHoEWY ALTKY elval xuUAVOpUEVO xou xabopiletor, avd yonpatoddton, ue Poon Tig
enionueg ttpég EURIBOR.

= TITwotwtindg xivéovog:

H Ertoupia nagsiye vrvgeoieq anoxhetotind oe ovoryvwplopéva xon pegeyyva ovitovpBoallopeve péoy. ol
¢ Etouplag elvon, ohot ot mehdteg, otovg omoloug mopéyovioy vunpecieg emi motdoet, vo vrofBehhovion og
Bladuraoieg motoAnmeod ergyyov. Emmpdobeta, ot epnopwmdc anctioetg nogorolovobviat, os ovveyd Paor,
HE OTTOTEAECILA TYV EAXYLOTOTOINGY] TOV uvSLVOL amd emtoyaielg amartioets. Ooov apopd Tov motwtnd xivduvo
TOL TEOULTLTEL OO TOL LTOAOLTIL YOMUATOOLXOVOpIXG TiepLovataxd ototyela ¢ Etauplag, o #ivBuvog anoppéet
Ao TN YY) TN TV CLRLBATIGY OPWY amd Tov avTioLpBalhopevo, pe téyot exbeon lon pe ) Aoyotien afio
TV UEGWY. Aev LTGOYOLY GNUOVTINES CLYHEVTOMOELS TLOTWTLXOY xvddvow oty Etoupla.

= Kivfuvog penototnTug:

H Erougix 8ev avupetwniler xivduvo penotdtntag Aoyw ypovirie xabuotépnone me stonpuéng twv anoutioewy
™G, %o CLVEnWG Bev xaTapeLyeL oe TEanelnd Savelopod yix va e€aopahioet oGk oe HETENTL.
17. Zuvaddaryég pe ovvBebepéveg envyetpnoetg

Or cuvarhayég g Erouglag, xatd t Sidpueta twv yonoewv 2013 xor 2012, o o0 OO TwV amouti|oewy TV
31 AexspBolov 2013 s 311 AsxepBoiov 2012 pe ovvdedepéveg envyetoioeg avabovtar ug axolobfwc:

* Armaurijoets and ovvdedeusveg emyetproetg

31.12.2013 31.12.2012
Koatabéoerg ddewg 15.820,46 12.598,11
TloobBeoptaneg xatabéceig 160.000,00 160.358,00
TTehdeteg 14.265,47 14.220,53
Aowngg anontnoetg 349,61 --

* Atetonprég ovvaddayeg

A7o In Isvovagion Emg

31.12.2013 31.12.2012

'Ecadw

TTwAoeg 161.073,10 132.602,15
Téxot écoba 6.311,27 6.882,15
Zivodo 167.384,37 139.484,30
'Efodu

Evolnia 17.505,34 13.194,84
Toxot xor cuvapy o8 560,42 476,54
Zdvolo 18.065,76 13.671,38

Aevfxataddrovion aporBéc oe pékn tov Arontnod ZopBovion.
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KA®E ALPHA A.E. THE 31s AEKEMBPIOY 2013

18. Aeopetoetg 1ot ev8eyOpeveg LTOYQEATELS

Asv umapyovv eveyvoo T dhhx Bipy oe eglovotaxd otoryeia g Etapiag. Eniong Sev vmdgyouvy Seousvud
YEYOVOTN, OV UTOGEL VO ETUPEQOUY EXQOT] OLXOVOLLIXAY ROQWV.

Aev yrdpyow emibieg % vmd Soutnola Sipopsg SooTIGY 7 DTN TIHGY CQYIVEV TOL VoL EYOUY OHULEVTI
BTN WG] GTNV OLOVOINY HOTHOTOOY] 7 AstTovpyler T Brouptug.

H Erouplx gyel mspauboet g popohoyinés vrobécels twv yohoewy péyot xon ™y 31.12.2009 pe Bdon tov N.
3888/2010. Tox ¢ ovéheyrreg popohoynd yoNnoeLs yivetar avopopd oty anpelwarn 6 “©ogog Fioodipartog”.

On ehdytoteg perhovries sataBorss obupdtwy g Fronglug gyovy wg eéne

31.12.2013 31.12.2012
- Ewtdg Tov Etoug 17.066,04 17.066,04
- TTepov tou étoug not Héypt Tévie &1y 68.264,16 68.264,16
= ITégov twv névte aThy 68.264,16 85.330,20

19. ApoPeg exheypevy 0gxmTdY eheyrthy AOYIGTOY

Or apoiBés Twv exheypdvey Opnwtiw Eleyxtov Aoylotdv nov Bdpovay tor amoteléopata g Eronpteg, wotd
yonoyn, avakdovion wg efhe, odpguve pe ta opldpeve oto dpfpo 430 tov uwd.IN. 2190/1920, omwg
tgomonodnxe pe 1o dpbeo 30 Tov N.3756/2009.

31.12.2013 31.12.2012

Yoy EewTHOS EAEYY0S OLLOVOLINGN HOTXOTROEWY 2.570,00 2.570,00
ApotBeg oyeTxES HE YOLUAOYING TLOTOTOLYTLH: 4.230,00 4.700,00
6.800,00 7.270,00

20. Avopoppeaoy] OIXOVOIMGAY HUTHGTHGEWY

H wbgue petaBory mov enijhfe pe v tgononoinoy v AATT 19 elvor 7) sotdigynon g Suvartdtntag avafoiig
™G QVaYVBELaNG TV avakoyotey xepdav/npev. To avedoyiotud xégdn/Inpies avayvwplloviar anevfslug
oty wefogh Odon xo Bev avorafvopobvior petoyevéotepn ota amotehdopurto yonoews. H ovaSpopud
BPUQILOYY] TNG TEOTOMOINGYS elye WG ERITTWOY THV AVAYVOOLOY TWY {11 HATOYWENUEVEY oVIAOYLOTIHAY {NMby
™ 31.12.2011 oro vndhowno erg véov g 1.1.2012. Emnhéov petddnxe 10 doodo g yehoewg 2012 Mdyo g un
oVEYVOEIoNG YEQOLG TwV avahoylotiy keEdhv xal e ahhaync g peBddov vmoloyopod Touv xdotoug
enitoxion. Eidudtega, 0 #ooT0g emtonion vrokoyiletor sgoppoloviag to npostopinund emtdxo, pe 1o onolo
vroAoyileton v magodon ala Twv BeBovkevudvay vroyoEmoewY, enti Tng xelepNe Loy EEwETS(UmAiTHOYC).

Hagotifevraw o avopogoepévog tcohoyiopds g 310 Aexepfolov 2012 xofag xor oL aveplogpwpéveg

HUTOOTAOELS AMOTEASOUETWY, GUVOMKOD OTNOTEAEOROTOC %! TUHElNY POGY TNG YENoswg mou &hnfe Tnv
31122012

Emonpedveton ot n Eropla Sev nagovordle: avapogenusvo Iookoyiopd oy évapln g ouyxoltng neptd8on
rallag 1) eninTwon Aoyw tov wwtéon avadgopxey sgapuoyey ond 1.1.2012 Sev Bewgettor onpovud).

A"
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Kotdotaon Anoteheopatey

'‘Ecobu napoyng vrvosauy eativong

Apoféc o éoda Tpocwmnod

Aved@oets TERTGY LAWDY HOt DALKEY

Averoveg aroofécemy

Nowmd yevina e€odu

Xenuatoomovopnd eooda/ (EEodu)

KEodv/ (Cnpics) motv 10 9600 etoodnputog

Ddpog stoodrpatog

KuBupd neodn/ ({npicg) petd 1o pogo cloodipatos

Kaofopd #épdn/ ((nuleq) petd 1o 960 atcodipatog
ove uetoyh (Boowd %o ngocappooéve €/ petoy)

Kataotooy Zuvohrod Anoteléoputog

Kéodn/ (Cnpieg) petd 1o @opo stoodiputog

Aong anotsAEopate IO X Ty we Oy
anevlelug oy xabogy Oéon:

Tlook wov avetafivopobvror
oty Kataotuoy Anotedeopdtmy

oot nov Sev avataEvopodvron

otnv Katdotooy Anoteieopdtmy
Metafohs; ovahoyotixny xepdov/ (Cnav)
vy Eemoewy xodoploudvey THQoY LY
Ddpog etoodnpatog

ZHvoho noTEASOULTWY, HETE TO YOO stoodnaTog,
mov xuteyweinxey anenbeing oty Kubougy Osay

ZovolMsd oaroTEAEGo YEVCENS PETE TO $OQO0
stbobpuTog

[

i

-33 -

OIKONOMIEEZ EATAXTAZEIZ
THEZ 31x AEKEMBPIOY 2013

(rood ve svpe)

Amné 1% lavovupiov Ewg 31.12.2012

AnpoatevBévia Avepoppaoeg Avopoppmbivre
ol IAS 19 oY
195.555,97 - 195.555,97
(123.182,93) (1.047,92) (124.230,85)
(41.773,42) -- (41.773,42)
(8.110,60) -- (8.110,60)
(46.227,39) - (46.227,39)
6.405,61 - 6.405,61
(17.332,76) (1.047,92) (18.380,68
3.4606,56 209,58 3.676,14
{13.866,20) (838,34) (14.704,54
(0,23) (0,02) (0,25)

(moad e sopa))

Az In Tuvouvxpion £wg 31.12.2012

Anpootevlévta Avapoppaocstg Avapogpubivre
TOGH IAS 19 TG

(13.866,20) (838,39) (14.704,54)

- (6.207,22) (6.207,22)

- 1.241 44 1.241,44

-- (4.965,78) {4.965,78)

-- (4.965,78) (4.965,78)

(13.866,20) {5.804,12) (19.670,32)




‘ KA®DE ALPHA AE.

Iooloyiopog

ENEPTHTIKO

My, xuxlopogady evepyTixo
Evonpote néye TepLovctasd otolyeio
AvofodAopeves 9OQOROVIMEG KTALTNGELG
Aowmic poxponpdbeopeg anaitosig

Kushotpogoly evegyytind

Amnobepoato

Amouthoels ond REAKTEG X0l AOLTEG XNKITHOELG
Topetoxd Stabéouio xon 1oodhvape

ZYNOAO ENEPI'HTIKOY

EAOAPH GEXH
Metoymnd suapdhorto
Tontined amoleprated
Anotehdopot el véov
Zivodo xobopg BEaewg

YTIOXPEQIELY

Maxgongobeapes vroygemoetg
Ynoypemoeis sobogLojiévev Tegoyhyv oToug
epyalopévoue

Bgoyungdbeopeg vroypenoetg
TIpopnBevteg non Aotnds vroyQetoelg

Zdvoro Yroypewaewy

ZY¥YNOAO KAGAPHL @EXEQL
KATYTIOXPEQEXEQN
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(mood oe evpd)

31.12.2012

Anpomenfivia Avopopephoerg Avepogpwiivrn

nook 1AS 19 Toad
10.153,9 - 10.153,91
13.068,58 1.000,66 14.069,24
1.500,00 -- 1.500,00
24.722,49 1.000,66 25.723,15
225142 -- 2.251.,42
28.715,61 - 28.715,61
172.956,11 -- 172.956,11
203.923,14 - 203.923,14
228.645,63 1.600,66 229.646,29
60.000,00 - 60.000,00
592246 - 592246
110.77274 (4.002,68) 106.770,06
176.695,20 (4.002,68) 172.692,52
33.094,67 5.003,34 38.098,01
33.094,67 5.003,34 38.098,01
18.855,76 - 18.855,76
18.855,76 - 18.855,76
51.950,43 5.003,34 56.953,77
228.645,63 1.000,66 229.646,29




‘ EKADE ALPHA AE.

Katdoteon Tapeoxay Powy

Astrovoyinds Spustyototvteg
Képdn / (Znpieg) npo gdowv
IMhéov / peiov npooogroyés e
Arooféoeig

ITpophédeg

Xonpatooovoums (Eoode)/efoda

[Théov / pelov npocapproyés yo petoforés
Aoyoprciioy xegoialov xivnong 7 nov
oyetiloviot e Tig ABtTopYiKeS SpaoTnELoTyies:
Meiwon / (ad¥non) anobepstwy

Metwon / (abEnon) amenthoewy

(Meiworn) / adéron vnoygewmoswy (v Sovelwy)
{Metov):

Xpewouxol 1oxot ot covaypr) efoda natafinpdva
Tdvoro swwgowv / (sxpodv) and

Aetrovgynetg SpuotnatoTyteg (o)

Erevdorirds dpaotnotdmres

Ayopd evoopotwy moyly Tepgtovctondy otolyelwy
Toxor eronpaydevieg

Zbvodo siggowy / (exponv) wmd

emevbuTinég Spaatnordtnteg (B)
Xonpotobotxeg Spustyotdtyteg

Zhvodo etagoav / (exodv) and
yonperodotuntc Sguotyprotntes (¥)

Kulooyn adtnoy / (pelwon) ot Topetond
Srbéatpor 1o tooddvapa yonoeng () +(B)+(y)
Topstond Srebéatpe sou

toodivapa evaglemg yonoeng

Taperod Swbéotpe s

oodiveps AnEewg yoriosng
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{rrood e euge))

Amo I luvovugion dwg 31.12,2012

A pooienbivre Avupogydoerg Avupogpndéve
TOOK TIAS 19 00,
(17.332,76) {1.047,92) (18.380,68)
8.110,60 - 8.110,60
(3.725,47) 1.047,92 (2.677,55)
(6.405,61) — {6.405,61)
(19.353,24) - (19.353,24)
(729,26) - (729,26)
2.323,33 -- 2.323,33
1.063,52 o 1.063,52
(476,54) -- (476,54
(17.172,19) - (17.172,1%)
(266,11) -= (266,11)
6.524,15 -- 6.524,15
6.258,04 - 6.258,04
(10.914,15) -- (10.914,15)
183.870,26 - 183.870,26
172.956,11 -- 172.956,11




® OIKONOMIKEZX KATAXTAXEIEX
KA®E ALPHA A.E. THE 31"« AEKEMBPIOY 2013
21. T'eyovota petd v Npegopnvic Isoloyiopod

Aev LTAEYOLY UETAYEVEGTEQX TWV OLXOVOUIXMY XATACTHAGEWY YEYOVOTH, To OTole Vo apopoby v Etouplor na yio
to omolx vo emBoAketon oOyeTHn yvwoTtomoinon obpgwva pe T Aebvi Ipotuna Xenpatoowovopming
ITAnpoypdenorc.

Abnvau, 141 Moptiov 2014

O ITpdedpog tov

AAT. AB.336453 ANT. AK 002119
Ap.A8.O.HE. A'TAZEQY 11365

O avartépw owovopnes nataatdoelg (oeaideg ano 4 éwg 36) sivar autég mov avapépovtar atnv Exbeon EAéyyou
nog e Mpegounvior 171 Maption 2014,

zo A Abnva, 17 Maption 2014

OPKQTOI AOTIZTEE O Opnwtdc Eheyrtig Aoyotig
Crowe Horwath.

Zovepyolopevor Oprwtol Aoyotég o.e.
uéhog e Crowe Horwath International

Duy. Néyon 3, 11257 Ab7va
AoM. £.0.E.A. 125 AM. Z.O.E.A. 22041
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