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OPKQTOI AOTIZTEZ
Crowe Horwath Epmerpia*Tvwon xXAr1omiorTia

‘EkOeon EAéyxou Avegaptntou OpkwtoU EAeyktr) Aoylotni

Npog toug Kk. Metdxoug tng Avwvipou Etaipiog
“KA®E ALPHA ENIXEIPHZH KYAIKEIOY — EZTIATOPIOY
(KAl ZAXAPONAAZTEIOY) EMMNMOPIKH ANQNYMOZ ETAIPIA”

‘EkBeon eni twv OKovoukwyv Katootdoswv

EAéyEape TIg ouvnupéveg OlkovoulkéG Kataotaoelg tng Avwvopou Etatpiag «KADE ALPHA EMNIXEIPHIH
KYAIKEIOY — EXTIATOPIOY (KAI ZAXAPOMAAZTEIOY) EMMNOPIKH ANQNYMOZ ETAIPIA» (n Etaupia), mou
amotelolvtal and tov toohoylopd TG 31" Aekepfplou 2014, TIC KATAOTACELC OMOTEAEOUATWV
XPNOEWG, OUVOALIKOU QmMOTEAECUATOG, HLeETaBOoAwY Kabaprng BE0ewE KAl TAUELAKWY POWV TNG XPHOEWCS
Tou £€Anée TV nuepounvia auth, KABwC Kal TNV MepiAnPn oNUAVTIKWY AOYLOTIKWVY apXwV Kal HLeBOdwv
KOLL TLC AOLTEG eme€nynuatkég Anpodopliec.

EuBuvn ¢ Aloiknong yia TG OLKOVORLKEG Kataotaoelg

H Awoiknon eivatl umedBuvn ylo TNV KATAPTION KAl €UAOYn Tapouciacn auTtwv Twv OLKOVOULKWV
Kataotdoswv cupdwva pe ta Atebvr Npodtuma Xpnuotoolkovopkng MAnpodopnong, Onwg auta £Xouv
uLoBeTnOsel amo tnv Evpwmnaikn Evwon, kaBwg kal yla ekelveg TI¢ ecwteplkeg SikAeideg mou n Aloiknon
kaBopilel wg amapaitnteg, wote va kabiotatat duvatr n katdption Owovoukwv Kataoctdcswv
armaAlaypévwy amno ouolwdn avakpifela, mou odeiletal elte oe andrn eite oe Aabog.

EuBU0vn tou EAeyKth

H 6k pog euBuvn eival va ekppdcou e yvwpn emni avtwy Twv Okovoukwy Kataotdoswv pe Bdon tov
€Aeyx0 Hag. Alevepynoape Tov EAeyxX0 pag cUpdwva pe ta AteBvn Npdtuma EAEyxou. Ta mpdtuma autd
OMALTOUV VA CUMUOPIWVOHOOTE e KOvOoveg Seovtoloyiag, kabwe kal va oxedldloupe kat Stevepyoupe
TOV £AeYX0 UE OKOTIO TNV amokTnon eVAoyng StachaAong yla To €av ol OKOVOULKEG Kataotdoelg eival
amal\aypEveg amo ouolwdn avokpipeta.

O £Aeyxoc nephopPavel tn Slevépyela SLASIKACLWY YLa TNV ATIOKTNON EAEYKTIKWV TEKUNPLWY, OXETIKA
HME TA TIOOA KOl T YVWOTOMOLNOELS OTIC Owovopkég Kataotdoels. Ou emleyopevee SLoSIKAOLEG
Baoilovtal otnv kpion tou eheyktn mepAopPavopévng TG EKTIUNONG Twv KvSUVWV ouoLwdoug
avakpifeloc twv Okovoulkwy Kotaotdaoswv, mou odelletal eite os andtn eite oe Aabo¢. Katd tn
SlEVEPYELD QUTWV TWV EKTIHACEWV KWWOUVOU, 0 eAeykTnC e€eTdlel TIC £OWTEPLKEC OIKAEiSec TOU
oXetilovtal Ye TNV KOTAPTIoN Kal eUAoyn mapouoioon Twv Olkovoplkwy Kataotdoswy tng Etatpiag, pe
OKOTIO TO OXEOLOOUO EAEYKTIKWY SLASIKACLWV KATAAANAWY yLla TIG TIEPLOTAOELG KAl OXL UE OKOTO ThV
€kdpaon yvwung el TNG AMOTEAECUATIKOTNTOG TWV £0WTEPIKWY SIKAESwWV NG Etatplag. O €Aeyyog
nepAapBavel emiong tnv afloAdynon tng KAToAANAOTNTAG TwV AOYLOTIKWY opXWV Kal PeBOSwv Tou
Xpnowuomowntnkav Kol Tou €0AOYOU TWwV EKTLUNCEWV TOU £ywvav amo tn Awoiknon, kabwg kat
afLOAOYNON TNG CUVOALKNG Tapouciaong Twv Owkovoulkwy Kataotdoswv. MoTeUoupEe OTL Ta EAEYKTLKA
TEKUAPLOL TIOU £XOULE OUYKEVTPWOEL Elval eMapPKA Kal KATAAANAa yLa T Bepeliwon tTNG EAEYKTIKNG LG
YVWOUNG.
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OPKQTOI AOTISTES
Crowe Horwath

Mvwun

Katd tn yvwpn pag, ot cuvnuueéveg OwkovoulkéG Kataotdoeslg mapoucotalouv €VAoya, amd kabe
ouowdn damoyn, TNV owovouky Bfon g Etawpiog, katd tnv 31" AskepBpiou 2014, 1
XPNHOTOOLKOVOULKN TNG €MIS0O0N KAl TIG TAMELOKEG TNG POEG yLA TN XPron Tou €Ane TNV nuepounvia
outn, oUpdwva pe to Alebvry Mpotuma XpnUAToolkoVOoULKAG MAnpodopnong, OnMwg autd €xouv
uLoBetnOel anod tnv Eupwrnaikn Evwon.

Avadopa enti AAAwv Nopukwv Kot KovovioTikwv Ospatwyv

EnaAnBeloape tn ocuudwvia Kal TRV avtiotoixnon tou meplexopévou tng EkBeong tou Alolkntikol
JupPouliou pe TIc ouvnuuéveg OlkovouLKEG Kataotdoelg, ota mAaiola Twv opl{Opevwy amod ta apbpa
43a kat 37 tou kwd. N. 2190/1920.

ABrva, 4" louviou 2015
XOA O Opkwtdc EAeyktrc Aoylotig
OPKQTOI AOTFIZTES
Crowe Horwath.

Tuvepyalduevol Opkwtol AOYyLOTEG O.E.
uéAog tng Crowe Horwath International

QOwk. Néypn 3, 11257 ABrva Ayyelocg K. Alovucomoulog
Ap.M. 2.0.E.A. 125 A.M. 2.0.E.A. 39101
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Owovoutkég Kataotdoelg tng 31" Aekepppiov 2014

Katdaotoon anoteAeoHATWY

Ecoda mapoxr g UNNPECLWV E0TIOONG

ApoLBég kal £€06a TPoowTLKoU

AVOAWOELG TIPWTWY UAWV Kol UALKWV

Aamaveg anooBécewv

Nound yevika £€oda

Xpnuotoolkovopka £écoda/(£€0ba)

Znpieg tpwv to Ppopo EL0O0SALATOC

Dbpog eloodRpatog

KaBapd képdn/(Tnpisg) petd to poépo sioodrjpatog

KaBapd kEpdn/(lnuieg) petd to dpépo elcodApatog
ava petoxn (Baolkd kat mpocopuocpéva €/petoxn)

Inueiwon

4,11
4,8,9

7

(mooa o€ evpw)

Ano 1" lavovapiou £wg

31.12.2014 31.12.2013
203.952,54 215.583,82
(139.655,53) (121.157,49)
(48.382,01) (46.144,37)
(4.491,35) (5.331,78)
(49.999,55) (49.991,78)
3.288,01 5.750,85
(35.287,89) (1.290,75)
7.588,59 4.319,05
(27.699,30) 3.028,30
(0,46) 0,05

OL €mOUVOTMTOPEVEG ONUELWOEL (ogA. 5-36) QmMOTEAOUV QVATIOOTIOOTO HEPOC TWV OLKOVORLKWY

KOTALOTOOEWV.
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looAoyLopOG
8" ETapkg XproEwg

ENEPIHTIKO

Mn kukAodopouv evepyNnTIKO

AUAa teploucLaka otolxeia

Evowpata mayLa eEPLoUCLaKA oTolxela
AvaBaAAopeveg POPOAOYLKEG OTTOLTIOELG
NOLTEG LAKPOTIPOOECUEG QMALTAOELG

KukAodopouv evepyntiko

Amnobépata

ATaTAOELC Ao TEAATEG KAl AOUTEG ATOULTAOELG
Tapelakd StaBéoipa kot L.ooduvoua

2YNOAO ENEPTHTIKOY

KAGAPH OEZH

MeTtoxko Kedpdalalo
TOKTLKO amoBepatiko
AmnoteAéopata LG VEOV
Z0volo kaBapng Bcewg

YNOXPEQZEIZ
MaKponpOOECHUEG UTIOXPEWOELG

YMOXPEWOELG KOBOPLOUEVWV TTAPOXWY OTOUC EPYALOUEVOUG

BpoXuUnpOOECUEG UTIOXPEWOELG
MpouNnBOeUTEC Kal AOLTEG UTIOXPEWOELG

Z0vVoAo YROXPEWGEWV

2YNOAO KAOAPHZ OEZEQ2
KAl YNOXPEQZEQN

Inueiwon

a O

11
12
13

14
14
14

16

(rooa o€ evpw)

31.12.2014 31.12.2013
5.582,50 --
3.352,68 6.630,43
25.040,19 18.567,63
1.500,00 1.500,00
35.475,37 26.698,06
1.670,94 1.389,75
24.779,93 26.682,47
130.615,37 175.820,46
157.066,24 203.892,68
192.541,61 230.590,74
60.000,00 60.000,00
5.922,46 5.922,46
85.677,81 110.200,74
151.600,27 176.123,20
21.646,69 39.440,21
21.646,69 39.440,21
19.294,65 15.027,33
19.294,65 15.027,33
40.941,34 54.467,54

192.541,61 230.590,74

OL emoUVaTTTOUEVEG ONUELWOELS (ogAh. 5-36) omoteloUv OVATOOTIOOTO HEPOC TWV OLKOVOULKWY

KOTALOTO.OEWV.
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Katdotaon cuvoAlkoU amoteAECATOC

(mooa o€ eupw)
Ano 1" lavovapiou £wg

Inueiwon 31.12.2014 31.12.2013
Képbn/(Inpisg) petd to dpopo sloodpatog (27.699,30) 3.028,30
Aound anoteA£éopata Tov Kataxwpernénkav
anevBeiog otnv kaBapr Béon:
Nood nou avatagivopouvtat
otnv Katdotoon ANOTeEAEOUATWY - --
Nood nov 6ev avatagivopouvral
otnv Katdotaon AnoteAeouaTwy
MetaBoAn avaroylotikwyv Kepdwv/(InuLwv)
YMoXpEWOoEWV KOBOPLOPEVWVY TTOPOXWV 15 4.292,40 223,04
Dbpog eloodRpatog 6 (1.116,03) (57,99)
Enimtwon Adyw aAlayrnc tou
ouvteleotn dopoloylag EL00SAUATOG 6 -- 237,33

3.176,37 402,38

ZUVOAO AMOTEAEOUATWVY, HETA TO POPO EL00SHHATOC,
oV Kataywpendnkav ancvbeiag otnv Kabapr O¢on 3.176,37 402,38
ZUVOALKO QIOTEAECA XPOEWG HETA TO POPO ELOOSHHATOG (24.522,93) 3.430,68

OL €mOUVATMTOPEVEG ONUELWOEL (ogA. 5-36) QmMOTEAOUV QVATIOOTIOOTO HMEPOG TWV OLKOVOULKWY
KOTOLOTACEWV.
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Kataotaon petafoAwv kabapng O£oewg

(mooa o€ evpw)

MetoxLko Taktiko AnoteAéoparta Z0volo

KepaAaio AMoBENATIKO €1G VEO KaOapng Bfoswg
Yrtéhowuro 1™ lavouapiov 2013 60.000,00 5.922,46 106.770,06 172.692,52
IXNUOTIOUOC OMOBEUATIKWY - - - -
JUVOALKO QIMOTEAEOUA XPHOEWG LETA TO POPO ELCOSHUATOS -- -- 3.430,68 3.430,68
YrnoAouro 31™ AekepPBpiov 2013 60.000,00 5.922,46 110.200,74 176.123,20
Yriéhouro 1™ lavouapiov 2014 60.000,00 5.922,46 110.200,74 176.123,20
JUVOALKO OIMOTEAECUA XPOEWS LETA TO POPO ELCOSAATOC - - (24.522,93) (24.522,93)
Yriohouro 31" AskepBpiov 2014 60.000,00 5.922,46 85.677,81 151.600,27

Ol EMOUVATTOUEVEG ONUELWOELC (0€A. 5-36) AMOTEAOUV AVOTTOOTIOOTO LEPOC TWV OLKOVORLKWV KATAOTACEWV.
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Katdaotoon TapELaKWY pOwV

NELTOUPYIKEG SpaoTNPLOTNTEG
Képbdn / (Znuieg) mpo dopwv

MA£ov / pHelov TTPOCOPUOYEC yLa:
AmnooBéoelg

MNpoPAéPeLg

Xpnuotootlkovouka (€coda)/£€oba

MA£ov / puelov TPOCOPUOYEC YLa LETOBOAEG
Aoyaplacpwy kepahaiou Kivnong f mou
OXETL{oVTAL LE TIC AELTOUPYLKEC SPAOTNPLOTNTEG:
Meiwon / (avénon) anoBepdatwv

Meiwon / (abénon) anattioswv

(Melwon) / abénon umoxpewoewv (MAnv Saveiwv)
(Meiov):

XpewoTtikol TokoL kat cuvadn £€oda katapAnuéva
20volo swepowv / (ekpowv) amnod

AELTOUPYLKEG SpacTnpLoTNTES (o)

EnevOUTIKEC 5pAOTNPLOTNTEC
Ayopd GUAWV TTEPLOUCLAKWY OTOLXELWV

Ayopd EVOWUATWV TtayiwV TEPLOUCLAKWY OTOLXELWY

Tokol elompaxBévteg
20volo slopowv / (ekpowv) amnod
ENeVOUTIKEG SpaotnpLotntes (B)

XpNUaToS0TIKEC SpAOTNPLOTNTEC

20volo slopowv / (ekpowv) amnod
XPNHOTOS0TIKEG SpaoTnplotnTeg (y)

KaBapn avénon / (Leiwon) ota tapelakd
StaBéopa kat tooduvapa xprioswc (o)+(B)+(y)
Tapelaka Stabéoia Kat

Looduvapa evapEEwg XPROEWS

Tapelaka Stabéoia Kat

Looduvapa AREEWG XPRoEWG

(mooa o gupw)

Ano 1" lavovapiou éwg

Inueiwon 31.12.2014 31.12.2013
(35.287,89) (1.290,75)
4,8,9 4.491,35 5.331,78
15 (13.501,12) 1.565,24
5 (3.288,01) (5.750,85)
(47.585,67) (144,58)
(281,19) 861,67
2.479,94 2.382,75
4.267,32 (3.828,43)
5 (626,50) (560,42)
(41.746,10) (1.289,01)
8 (5.582,50) -
9 (1.213,60) (1.808,30)
3.337,11 5.961,66
(3.458,99) 4.153,36
(45.205,09) 2.864,35
13 175.820,46 172.956,11
13 130.615,37 175.820,46

OL EMOUVANTOUEVEC CNUELWOELG (O€A. 5-36) AMOTEAOUV QVATIOOTIOOTO HEPOC TWV OLKOVOULKWV

KOTALOTO.OEWV.
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ZNUELWOELG EML TWV OLKOVOMULKWV KOTOLOTACEWV

1. levikég mAnpodopieg yia tnv Etaupia

H etaipia KADE ALPHA EMIXEIPHIH KYAIKEIOY — EITIATOPIOY (KAl ZAXAPOMAAZXITEIOY) EMMNOPIKH
ANQNYMOZX ETAIPIA, (n “Etawpia”) 5plBnke tnv 14" AekepPBpiov 2006 pe TNV LT ApPLOy.
18331/14.12.2006 mpaén tng cupPBolatoypadou ABnvwy K. Mapiog Zafwvn, EAafe AGEL0 CUOTACEWS
KoL YKPpIONKE TO KATAOTATIKO TNG KE TNV UTT aplBu 38315/2006 anddaon tou Nopdpxn ABnvwv Kat thv
15"  AekepPpiov 2006 katoxwphRdnke oto Mntpwou AvwvOpwv Etapuwv  pe  aplBud
62031/01/B/06/643. H Etatpila pépet o Stakplriko titho “KADE MAZI” kat edpelel otnv ABrva, Itadiou
40. H duapkela tng €xel oploBel yia 10 €tn, péxpl to 2015, Suvatal & va napatabel pe anddaon g
Mevikng ZuveAeVOEWC.

O okomog tng Etalpiag, oUpdwvo HE TO KATAOTATIKO TNG, €lval N eKUETAANEUON ETXELPHOEWS EL6WV
kadeveiov, n ocvotaon Kol eKUETAAAELUON eoTlaTOpiwy, N Mapaywyn kot Sldbeon eldwv kadeveiou,
{oXOPOTIAALOTIKAG, OPTOOKEUAOUATWY, GaynTwyv Kol MOTWV KoOWC KOL N CUUMETOXN TNG Of GAAEG
ETALPLEC KOLL ETILXELPNOELG TTOU EMLSLWKOUV TOUC WE AVW N TOpEUPEPELG OKOTIOUC.

To oUVOAO TWV HETOXWV KATEXEL N UNTPKA ALPHA BANK (Gpeca 99% Kol EUUECH HECW TNG BUYATPLKAC
¢ etatpiog IONIKH ZYMMETOXQN AE. 1%).

OL OLKOVOUIKEG KATAOTAOELG TN ETatpiog mepAapBAvVOVTaL OTIC EVOTIOLNEVEG OLKOVOULKEG KOTAOTAOELG
tou Opilou etatplwv ALPHA BANK.

JUVOTTTLKG, oL Baotkég mAnpodopieg yia tnv Etatpla £gouv we e€Ng:

2UvOeon Alokntikol ZupBouliou Zuvepyalopeveg Tpareleg
. . , ALPHA BANK

Exktwp Bepuklog Mpoebpog

OepiotokAng Kopkovilehog Avtutpoebpog

NwoAaog XpuoavBomouAog JUpuPBouAog

ABavaolog Zuppdakog JUpuPBouAog

Adpoditn MrnAwwvn JUpuPBouAog

H Bnteia tou AlowkntikoU ZupBouliou AyeL tnv 30.4. 2017.  Noptkog ZUpBoulog
ABavaolog Zuppakog

Emtomnttevouca apxn Opkwtog EAeyKTr G AOYLOTAG
Mepldépela ATTIKNAG - Mevikn AleUBuvon Avamtuéng Ayyeloc K. Alovucomoulog

TuApa AvwvOpwv Etouplwv Tuvepyalduevol Opkwtol AOYLOTEG a.&.
(mpwnv APMAE 62031/01/B/06/643) pélog tng Crowe Horwath International
ApLOOG MevikoL Epmopikov Mntpwou

69403303000

ApLBOn6G PpopoAoykou LnTpwou
998473807 - AOY OAE ABnvwv
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2. AKOAOUBOOUMEVEG AOYLOTIKEG OLPXEC

2.1 BAon KatapTtioEwe TWV OLKOVOMLKWV KATOLOTACEWV

Ol MAapPOVOEC OLKOVOULKEG KOTAOTAOEL adopolv tn Xprion amd 1" lavouapiov éwg 31" AekepBpiou
2014, kot £€xouv cuvtayxOel:

o) ocupdwva pe ta AeBvn MNpotuna Xpnuatoolkovoplkng MAnpodopnong (A.M.X.MN.), 6nwg avta
vloBetouvtatl and tnv Eupwrnaikn Evwon, Bdost tou Kavoviopol aptd. 1606/2002 tou Eupwmnaikou
KowoBouAiou kat tou ZupBouliou tng Eupwrnaikfig Evwong tng 19™ louAiou 2002 kat

B) He Baon TNV apxn TOU LOTOPLKOU KOOTOUC.
Ta mood 1ou TePAOUBAVOVTOL OTLC TTOPOUCEG OLKOVOULKEG KATAOTAOELG tapouatalovral o Eupw.

OL eKTIMAOELG KaL Ta KpLTrpla ou edpappolovtal yia tn AfPn anoddcswv Kol Ta onola emnpedlouv Tn
oLVTAEN TWV OLKOVOULKWV KOTOOTACEWV othnpllovtal os Lotoplkd SeSopéva Kol og UTOBECELC Ttov, UTtO
TIC TAPOUOEG CUVONKEG, KPLvovTal AOYIKEG.

OL eKTIUAOELG KL Ta KpLThpla AP NG amodAoewy EMAVEKTILWVTAL YLt val AdBouv untdyin TIG TPEXOUOES
£€eA&ELC KL OL ETUMTWOELG OO TUXOV AAOYEC TOUC avayvVwPL{ovToL OTLG OLKOVOULKEG KATAOTAOELG KOTA
TO XPOVO TIOU TIPOYLLATOTIOLOUVTALL.

H Etalpio dpaotnplomoleital otnv EAAGSa. Q¢ €k TOUTOU N HEANOVIIKH TIOPELO TWV €PYACLWY TNG
ennpedletol apeoa amno TG eelifelg otnv eAAnvikn owovouia. H EAAnvikR KuBépvnon Bploketal oe
SlampayuoteVoelg e toug Beopolg tng Eupwraikng Evwong kat to Alebvég Nopopatikd Tapeio wote
va uTapéel cupdwvia avapoplkd pe TNV KAAUYPN TWV XPNHATOSOTIKWY TNE AVOYKWYV. 2T Ao TNG
afloAoynong ¢ wg Spwoa olkovoulk povada, n Etawpia éAafe umodn tig tpéxouoec e€ehifelg otn
XWPA TIOU eVEEXETAL VA €XOUV KATIOLOL ETIMTWON OTA OLKOVOULKA TNG KEYEDN. Aappdvovtag undoyn thv
olkovoulkn Béon tng Etauplag kal ta dedopéva mou LoxUouv HEXPL OTLYUNG, N Aloiknon tng Etaipiag
EKTLUA WG elval o€ B€on va eEUTINPETNOEL OMOAA TN AELTOUPYLKNAG TNG SpaoTneLoTnTaA.

OL AOYLOTIKEG OapXEC TIOU €xel akoAouBrioel n Etalpia yla tn ouvtaén TwV €TAOLWV OLKOVOULKWY
KOTAOTACEWV €XOUV £DAPUOOTEL Ue OUVEMELR OTLG Xprioelg 2013 kat 2014, adou AndBolv umodyn ot
akOAOUBEG Tpomomolioelg MPotUMwyY Kabwg kot n Alepunveila 21 oL omoieg €kdoBnkav amo To
JupBoUAlo AleBvwv Aoylotikwyv Mpotumwv (IASB), uoBetiBnkav amd tnv Eupwrmaik Evwon kot
edapuootnkav and 1.1.2014:

e Tpomnomnoinon tovu AieBvoug Mpotunouv Xpnpatootkovoputkig NMAnpodopricewg 10 «Evomoinpéveg
Owovoplkée Katootaoelg», Tou AleBvolg Mpotumou Xpnuatoowkovopikg NAnpodoprioswg 12
«'VWOoTOoMOoLNOELC TiEpl CUMUETOXWY O GAAEC eTALPLleC» Kal Tou AleBvoug AoylotikoU Mpotimou
27 «ISwaitepec Okovopikeég Kataotdoel»: Etatpieg Emevéuoswy (Kavoviopog 1174/20.11.2013)

Tnv 31.10.2012, to ZupPoUAlo Twv AleBvwv AoyloTtikwv Mpotimwy e€€6woe TV AVWTEPW
Tpormomnoinon He TNV onoila MPOocSLOPIETAL N EVVOLO TWV KETALPLWY EMEVOUCEWV» KO TIAPEXETAL
g€ailpeon we mMPOG TNV UTIOXPEWGN TOUC VA EVOTIOLOUV ETALPLEC TTOU €AEYXOUV. JUYKEKPLUEVQ, HLOL
etalpio enevduoswy Sev Ba evormolei tic Buyatplkég tng, oute Ba edapuodlel tic Stataéelg Tou
AMNXMN 3 o6tav amoktd tov €Aeyxo GAANC ovtotntag, oAAG Bo amotTipd Tig emevdUOELl TNG OF
Buyatplkég otnv gvAoyn afia Héow Twv amoteAeopdTwy cUpdwva pe to ANXN 9. E€aipeon otov
QVWTEPW Kovova elval ol BuyaTplKEG €TAlpieg TTOU OV KATEXOVTAL LE OKOTIO TNV ATMOKOMLON
KEpSoug amd TNV emévduon, OAAA yla TNV TOPOXN UTNPECLWV Tou oXetilovtal He TN
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Spaotnplotnta tng etalplag emevbuoewv. Aleukpviletal, waotOoo, OTL N UNTPLWKN eTalpiag
enevdUoewv, ou Sev Bewpeltal kat n iSla eTalpia emevdloewy, Ba evomolel OAeG TIg eTaLpieg OV
€AEYXEL, CUUTEPIAQUBOVOUEVWV AUTWYV TTOU EAEYXOVTAL HECW TNC ETALPLAG EMEVOUTEWV.

H uvoB£tnon g avwiépw tpomomnoinong dev €ixe EMIMTWON OTI( OLKOVOULKEG KATAOTAOELS TNG
Etawpiag.

e Tpomnomnoinon tou AleBvoug AoyiotikoU Mpotumou 32 «XpnUaToOoLKOVOULKA pHéoa: Napouaiaon»:
Juppndlopds  XPNUATOOLKOVOULKWY AMALTACEWV Kol UTIOXPEWOEWV (Kavoviopoc
1256/13.12.2012)

Tnv 16.12.2011, to ZupBoUAlo Twv AleBvwv AoyloTtikwv MpoTtintwy eEE8wWOE TNV TPOTOMOLNGN TOU
AAN 32 avadoplkd pe Tov cURPNOLOUO TWV XPNLATOOLKOVORLKWY QTTALTHOEWY KOl UTIOXPEWOEWV.
H tpomomoinon tou AAM 32 ouvictatol otnv mpoobnkn odnywwv avadoplkd HE TO TOTE
ETUTPEMETAL 0 €V AOYW cupundLopdc.

H uvoB£tnon g avwtépw tpomomnoinong dev eixe eMIMTWON OTIC OLKOVOUIKEG KOTOOTAOELG TNG
Etapiag.

e Tpomnomnoinon tou AeBvoug AoyiotikoU MpotUmou 36 «AmMopeiwon oTolelwv evepynTIKOU»:
I'VWOTOTOLNOELG Ylo TO QVOKTAOLUO TTOCO HUN XPNHOTOOLKOVOULKWY OTOLXELWV TOU EvVeEPYNTLKOU
(Kavoviopog 1374/19.12.2013)

Tnv 29.5.2013, to JupBoUALlo Twv AleBvwv AoyloTtikwv Mpotunwy e€€6wae tpomomnoinon oto AAM

36 pe TNV omola KATHPyNnoeE TNV amaitnon yvwotomnoinong, mou TPoekuPe Ue TNV €kSoon Tou

ANXN 13, Tou avVaKTAGCLLOU TTOGOU yLat OAEC TIG LOVASEG SNULOUPYLOG TAUELOKWY POWV OTLC OTIOLEG

£XEL EMUEPLOTEL ONUAVTLIKO TUAMO TNG AOYLOTIKAG alag tng uttepaiog 1 Twv AUAwV MEPLOUCLOKWV

oTolxelwy pe aoplotn wohEAn wn, avelapTATWE LE TO av £XEL OVAYVWPLOTEL amopeiwaon. Emiong,

LLE TNV €V AOYW TPOTIOTOLNGCN MPOOTEBNKAV YVWOTOTOLNOELG KOl ELSIKOTEPQL:

® TOU QVOKTAOLLOU ToooU €vOC otolxelou tou evepyntikol (upiag povadag &Snuoupyiag
TOUELQKWY POWV) ylot TOo Omoio avayvwplotnke A avaotpddnke {nuia amopsiwong Katd tv
niepiodo avadopadg,

® OTNV MEPUTTWON TIOU TO AVWTEPW AVOKTAGOLUO TToo0 XL tpoabloplotel wg n evAoyn aflo pelov
TO KOOTOG TNE MWANONC, To eMinedo Llepapylag tng eUAoyng agiog,

® ylo TIG QMOTWMNCELS TNG €VUAoyng aflog MOU KATNYOPLOTIOLOUVTIAL OTO «ETIMESO 2» Kol OTO
«eminedo 3» NG lepapxlog, oL TEXVIKEG QmMOTIMNONG Kol oL Paolkég mapadoxéC Tou
XpnoLtomnoibnkav yla tov mpooSloplopd Ttoug, KabBwe Kal To TPOoeEOPANTIKO EMLTOKIO TOU
Xpnoluomnoibnke eav n eVAoyn afila peiov To KOGTOC MWANGNG UTIOAOYIOTNKE He TN XPHon piog
TEXVIKNG Ttapouoag aglag.

H uvoB£tnon tng avwtépw tpomomnoinong dev €ixe eMIMTWON OTI( OLKOVOULKEG KOTOOTAOELG TNG
Etapiag.

e Tpomnomnoinon tou AleBvoug AoylotikoU Mpotunou 39 «XpnUATOOLKOVOULKA Héoa: Avayvwplon Kot
amotipnon»: Avavéwon tg cUPBOONG MOPOYWYWY KOL CUVEXLON TNG AOYLOTIKAC avtlotaduiong
(Kovoviopog 1375/19.12.2013)

Tnv 27.6.2013, 10 ZupPoUALo Twv AleBvwv AoyloTikwv MNpotunwy e€€dwoe Tpomonoincn oto AAM
39 pe tnv omola mapéxel e€aipeon otnv amaitnon yio SLakomn TG AOYLOTLKNG avTLOTAB Uong otav
To MHECO avtlotabuong ekmveloel, TwAnOesi, Siakomel n aoknBel. Edikotepa, n e€aipeon
TIAPEXETAL OTNV TIEPIMTWON TOU TO GUUBOAALO e€wWXPNUATLOTNPLOKOU TTAPOYWYOU, TO omolo €XeL
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XQPOKTNPLOTEL WG PECO avtlotabulong, avavewbel (novation) pe véo avtioupBaAlopevo évav

KEVIPLKO €KKABOPLOTH KOl TAUTOXPOVA N AVOVEWGCHN AUTH LKOVOTIOLEL CWPEUTIKA TLG aKOAOUBEG

npoUnoBéoelg:

® TIPOKUTITEL OO €POPHUOYT VOLOU ) KOVOVIOUWY,

® EIITUYXOVEL TNV OVTLKATAOTOON TOU TPONYOUHEVOU QVILOUUPBAANOUEVOU HE VEO KEVIPLKO
ekkaBaplotn kal ota U0 pépn Tou cupBolaiou, Kot TEAOG

e 5ev MpoPALmel peTaBOAEG OTOUC apXLkoUG OpoUC TOU cupBolaiou Tépav Twv allaywv mou
oxetilovtal Apeca HPE TNV AVIIKATAOTOON TOU QVTLOUUBOAAOUEVOU (evéxupa, Sikalwpato
oupPndLopol kat €€oda cuvaAlayng).

H uvoB£tnon NG avwtépw Tpomomnoinong dev elXe €MIMTWON OTLC OLKOVOWLKEG KATAOTACELS TNG
Etaipiag.

e Awepunveio 21 «Elodopéc» (Kavoviopog 634/13.6.2014)

Tnv 20.5.2013, to ZupPoUAlo Twv AleBvwv Aoylotikwv Mpotunwy e€€dwoe tn Alepunveio 21
«Elodopéc» pe okomd tnv mapoxn kKabodnynong avadoplkd HE TO AOYLOTIKO XELPLOHO TwV
elodpopwv mou emifarlovral and TG KUPBepvRoels. TUUbwva e Th Alepunveia 21, n umoxpéwon
MANPWHAG €L0DOPAG avayvwPIlETOL OTLG OLKOVOULKEG KOTOOTACELS TN XPOVIKA OTLyUrn Tou
TIPOKUTITEL TO OECHUEUTIKO YEYOVOC TIOU EVEPYOTIOLEL TNV UTIOXPEWON. Q¢ SECUEUTIKO YEYOVOG
gvepyomoinong tNg UToXpEwong TANPWHNAG TNG elodpopdc opiletal n SpaoctnploétnTa TNC
OLKOVOULKNG ovTOTNTAE AOYW TNC Omolag YEVVATAL N UTIOXPEWGON, oUWV Ue T VopoBeoia.

H uloBétnon tng Ateppunveiag 21 Sev iye emMintwon oTL OLKOVOULKEG KATAOTAOELG TNG ETatplag.

EKTOC TwV mpotunwv mou avadEpdnkav avwtépw, N Eupwnaikn Evwaon €XelL ULOBETNOEL TIG KATWTEPW
TPOTIOTIOLNCELG TIPOTUTIWY TWV OTolwv N ebappoyn Elval UTIOXPEWTLKN YLa XPHOELS LE EvapEn UETA TNV
1.1.2014 ot Sev €xouv edpappootel mpowpa and tnv Etaipla.

e Tpomnonoinon tov AleBvoug Noylotikol Mpotimou 19 «MapoxEg oe epyalopéVous»: YTIOXPEWOELS
KoBoplopévwy mapoyxwv: Elodopeg epyalopévwy (Kavoviopog 2015/29/17.12.2014)

loxUeL yla xpnoelg pe évapén 1.7.2014

Tnv 21.11.2013, to ZupPoUAlo twv AleBvwv NAoylotikwy Mpotinwy e£€dwaoe Tpomomnoinon oto
AAN19 pe tnv omola HeTafAMETOL O AOYLOTLKOG XELPLOUOC TwV OXETWOUEVWY LE TNV TAPOXN
unnpeoiag elopopwv mou Sev efaptwvral and tov aplBud tTwv eTwv unnpeciog. Napadsiypata
Twv elopopwv TOU elval avefdptnteg amd ta €Tn UMNpPeciag TePAAPBAVOUV QUTEG TOU
anoteAoUv otabepd TMOCOOTO TOu MLoBoU Tou epyalopévou 1 €va otabepd mocd oe OAn 1n
Slapkela NG meplddou anaoxoAnong r £va moood OXETIKO e TNV nALkia Tou gpyalopévou. Me tnv
tpomomnoinon n ovtotnta Suvatal vo eTAEEEL €iTe VAL AOYLOTIKOTIOLNOEL TIG €V AOYW €L0DOPEC WG
pelwon tou KOoTouG amacyoAnong (service cost) tnv mepiodo Katd TNV omoia oL OXeTWOUEVES
umnpeoiec mapéxovral (oav va mpokewtat SnAadn yia BpaxumpdBeopn TaApoOXH TPOG TOUG
epyalopévoug) A va e€akoAouBel, OTIWC KaL TIPLY, VA TIC KATAVEUEL 0T £TN artacXOAnong.

H Etalpio e€etdlel tig emunmtwoelg mou Ba €xeL n uloBETnon tnNg v AOYW TPOMOMOiNoNnG OTLS
OLKOVOLKEG TNG KOTOOTACELG.

13



@ KA®E ALPHA A.E. OIKONOMIKES KATASTAZEIZ TH: 31"* AEKEMBPIOY 2014

BeAtwwoelg AleBvwv Noylotikwv Mpotimwv
— KUKA0G 2010-2012 (Kavoviopog 2015/28/17.12.2014)
— KUKAoG 2011-2013 (Kavoviopog 1361/18.12.2014)

loxVeL yla xpnoelg pe évapén 1.7.2014

Z1a mAaiola Tou POYPAUUATOC TWV ETAOLWY BeEATIWoewV Twv AleBvwyv Aoylotikwy Mpotunwy, To
JupPBoUAlo €€€dwoe, tnv 12.12.2013, un eneiyoucec aAAd omapaitnTteg TPOTOTMOLNCEL, OF
ETUUEPOUG TIPOTUTIAL.

H Etalpla efetalel TIc emuMTwoelg Tou Ba £XeL N ULOBETNGON TwWV €V AOYW TPOTIOTIOINOEWV OTLG
OLKOVOLKEG TNG KOTOOTACELG.

Eniong, to ZupBoUAlo Twv AleBvwv NAoyloTikwv MPoTUMwV €Xel eKSWOEL T KOTWTEPW TIPOTUTIAL Kol
TPOTIOTOLNOELG TIPOTUTIWY, TO OTtola OPWC 8ev £xouv uloBetnBel akoun amo thv Eupwmnaikn Evwon kat
Sev éxouv edpoappootel mpoéwpa anod tnv Etalpia.

AeBvég Mpotumno XpnpatootkovotkAg MANPodopRoEwWG 9: « XpNUATOOLKOVOULKA LETA»
loxUeL yla xpnoelc pe évapén 1.1.2018

Tnv 24.7.2014 ohokAnpwOnke amd to JupBoUAlo Twv AleBvwv Aoylotikwy Mpotunwyv n €kdoaon
TOU OpLOTLKOU KELUEVOU Tou TtpotUTou AMXM 9: XpnUaToOLKOVOULKA HECQ, TO Oomolo avikablotd
to udlotapevo AAN 39. To véo TPOTUTO TIPOPRAETIEL oNUAVTIKEG Sladopomolioelg avadopLkd He
™V Taglvopnon Kal TNV omotipnon Twv XpnUOTOOKOVOULKWY HECWY KABWE Kol HE TN AOYLOTIKA
ovtiotadulong. Evoelktika avadEpovtal ta akoAouba:

Taéwounon kot amotiunon

T XPNUOTOOLKOVOULKA OTOLXELO TOU €VEPYNTIKOU TIPETEL, KOTA TNV QPXLKN avayvwplon, va
taflvopolvtal oe SdU0 HOVO Katnyopleg, o€ ekelvn otnv omola n amotignon YilvetalL oto
avamnooBeoto KOOTOG Kal o€ e€kelvn otnv omoia n amotipnon yivetat otnv evAoyn afia. Ta
KpLtplo ta omoia Ba TPEMEL VO CUVUTIOAOYLOTOUV TIPOKELUEVOU va amodaolotel n apyikn
KOTNYOPLOTIOLNGT TWV XPNUATOOLKOVOULKWY OTOLXELWY TOU evepYNTIKOL elval Ta akoAouBa:

i. To emuyepnolakd povtédo (business model) to omoilo xpnolpomolel n emeipnon yla N
Slaxeiplon Twv HECWY QUTWV.
ii. Ta XopaKTNPLOTIKA TWV CUUPBATIKWY TAUELOKWY POWV TWV HECWV.

ErunpdoBeta, 1o AMNXM 9 eMUTPEMEL, KATA TNV APXIK avayvwplon, oL emnevlUoel o€
CUMHETOXLKOUC TiTAOUG va TtafvounBouv oe katnyopia amotipnong otnv VAoyn aflo pEow TwvV
AOUTWV amMoTeEAECUATWY Ta omoia Kataywpeouvtal ansubeiag otnv kabapr) B€on. Mpokeluévou va
oUMPel auto, n emévbuon autr Sev Ba mpémel va Slakpateltal yla eUmopLlkoug okomou . Emiong,
000V adopa OTA EVOWHATWHEVA TTOPAYWYQA, OTLG TIEPUTTWOELS TIOU TO KUPLO GUUBOAALO EUTITTEL
oto nedio edpappoyng tou ANXMN 9, To evowpatwUEVO Ttapaywyo dev Ba mpenel va Staxwpiletal, o
6€ AoYLOTIKOG XElPLOOG Tou UPBpLSIkoU cupPolraiou Ba mpénel va Baototel oe 6oa avadpépdnkay
QVWTEPW YL TNV TAELVOUNGCT TWV XPNILATOOLKOVOULKWY LECWV.

Ye OTL adopd OTIC XPNHUOTOOLKOVOULKEG UTIOXPEWOELSG, N Baocikotepn Sladopomnoinon oxetiletal e
€KEIVEG TIC UTIOXPEWOELG TTOU Hia eTalpla ETUAEYEL KATA TNV OPXLKA OVAYyVWELON VO ANOTLUAOEL
otnv evAoyn afla PECW TWV OMOTEAECUATWY. ITNV TeplmTwon auth, n HetafolAn tng evAoyng
aflag Ba MpEMEL va KATAaXWPELTAL oTta anoteAéopata, Ue ealpeon To MOCO TNG UETABOANG TTOU
anodidetal OTOV MIOTWTLKO Kivouvo Tou ekdOTn, To omolo Ba mpeEnel va kataywpeital ansubelog
otnv kaBapr B€on.
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Amousiwon

Ye avtiBeon pe to udlotapevo AAM 39, pe Bdaon to omoio pia stalpia avayvwpilet {nuieg Aoyw
TUOTWTIKOU KlvéUvou povo otav ol {nuiec autég €xouv cuUPel, TO VEO MPOTUTO QmaAlTEiTaL TV
OVayVWPLON TWV AVOUEVOUEVWY {NULWV AOYW TILOTWTLKOU KvdUVoU yla OAn th Slapketa {wng Twv
MEOWV OE €KEIVEG TIG TIEPUTTWOELG TIOU N TILOTOANTITIKY LKAVOTNTO TwV eKS0TWV £xel erudelvwOel
ONUOVTIKA HETA TNV apxlKi ovayvwplon. AVTIOETWG, yla T QMAlTNOEL €Kelveg Tou n
TUOTOANTITIKN  LKAVOTNTA TwV £KkSoTwv Sev €xel embelvwBel onUaAvVTIKA amd tnv apxLKn TOUG
oavayvwpLon, n mpoPAsedn yla TI¢ avapevopeveg {npieg Adyw motwtikol Kivduvou avayvwpiletatl
ylaL TLG VO UEVOUEVES {NUieg 12 pnvwv.

Aoylotikn avtiotaduLonc

OL VEEG amMALTACELC yla TN AOYLOTLKH QVTLOTABULONG gival TEPLOCOTEPO EUOUYPAUULOUEVEC LE TN
Slaxeiplon Twv KWVEUVWV TNG OLKOVOULKAC OVIOTNTOG EVW OL KUPLOTEPEG LETOPBOAEC OE OXEDN LIE TIG
uvolotapeveg Statagelg tou AAM 39 cuvoilovral ota akoAouBa:

e Sleuplvetal o 0plBUOC TwV OTOLKElwV TIOU HMOPOUV VO CUUUETEXOUV Ot piol oxéon
QVTLOTABULONG eiTe WG péoa avtlotadulong eite wg avtiotadullopeva otolkeia,

e Kkartapyeital To eUpog 80%-125% 10 omoio pe Baon TG udloTtaueveg Slataelg Ba Mpénel va
LKOVOTTIOLElTOL TIPOKEWMEVOU 1N avilotabulon va Bewpeital amotedeopatiky. O  €Aeyxog
QTTOTEAEOUATIKOTNTOC TNG OVTLOTABULONG Yyivetal TA£ov UOVO TPOOSEUTIKA, €&VwW UTO
OUYKEKPLUEVEG OUVBNKEC N TIOLOTLKA LOvVo afloAdynon kablotatal emapkng,

e 0oTnV Teplmtwon mou pia oxéon avtlotabulong mavel va sival anoteAeoUaTiK) aAd 0 0TOXO0G
™G Slaxeiplong KWdLVWV NG €TALPlOC WG TIPOG TN OXECN OVTLOTABULONG Ttapapével o 81og, n
etalpla Ba mpénel va npoPel og e€loopponnan (rebalancing) tng oxéong avtiotadbuiong wote va
LKOVOTIOLOUVTOL TO KPLTHPLA TNC ATTOTEAECHATIKOTNTAG.

Emonuaivetol mwg otig véeg amattroslg dev mepllapBdavovral ekeiveg mou adopolv otnv
ovtiotadulon avoytwv xaptodpuAlokiwv (macro hedging) oL omoieg 6ev €xouv akopa
SlopopdpwOel.

Mépav TWV aVWTEPW TPOTIOMOLOEWY, N €kdoon tou AMXMN 9 €xel emubEpel TNV TPOMOMOinon Kat
GAAWV TTPOTUTIWV Kol KUpiwg Tou AMXI 7 oto onoio €xouv pooteBel VEEC YVWOTOMOLAOELG.

H Etatpla efetalel tiq emuttwoelg mou Ba €xel n uloBetnon tou AMXM 9 OTLC OLKOVOULKEG TNG
KOTOOTAOELC.

e Tpomnonoinon tov AleBvoug Npotimou Xpnuatoolkovopuikig NMAnpodoprioswg 10 «Evomolnpeéveg
Owovopikég Katootdoslg», tou AleBvolg Mpotimou Xpnupoatootkovoltkrg NMAnpodopriocswg 12
«'VWwoTomoLAOELG Ttepl CUMUETOXWV O AMEC sTaLpieg» Kol Tou AleBvoug Aoylotikou MNpotinou 28
«Emevdloelg oe ocuyyeveic kal Kowompatiscy»: Edapuoyn tng e€aipeong clvtaéng evomolnuevwy
OLKOVOULKWVY KATOOTACEWVY

loxVeL yla xpnoslc pe évapén 1.1.2016

Tnv 18.12.2014, to ZupBouAlo twv Alebvwv Aoylotikwy Mpotunwv e€€dwaoe tpomomoinon ota
QVWTEPW TPOTUTIAL E TNV omola amooadnvilel otL n e€aipeon mou mapéxetal ota AMXMN 10 kat
AAN 28, avadoplkd pe TN cUVTAEN EVOTOLNUEVWY OLKOVOULKWY KATAOTACEWV KOl TNV edopuoyn
™¢ nebddou g kabapng Béoewg avtiotolyo, LOXUEL KoL YLo TIC €TALPlEC TTOU lval BuyaTpLKEC
plog etatpiag emevéloswy, n omoia amotipd tic Buyatpkég tne otnv gvloyn afia péow Twv
anoteAeopdtwy cUpdwva pe to AMXM 10. Eniong, pe tThv avwtépw tpomonoinon anoocadnviletal
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OTL Ol ATALTACELC YVwoTtomoloswyv tou AMXMN 12 £€xouv edpapuoyn OTIC eTalpieg emevdloewV oL
OTTIOLEC ATIOTLHOUV OAEC TIC BUYATPLKEG TOUC €TALPLEC OTNV eVAOYN afia LECW TWV ATIOTEAECUATWV.

H uvoB£tnon NG avwtépw tpomomnolnong amo tnv Etalpia ev avapévetal va €XEL EMIMTWON OTLG
OLKOVOLKEG TNG KOTAOTACELG,.

e Tpomnomnoinon tou AieBvoug Mpotunou Xpnpatootkovoputkng NAnpodopriocewg 10 «EvomoLnuéveg
OwovopLkeg Kataotaoelgy kot tou AteBvoug Aoyiotikou Mpotimou 28 «EmevdUOELS O CUYYEVEIG
KoL Kowvormpagiec»: TuvaAlayn mMwAnong f €l0popag HETALU TOU e€MeVOUTA KOL TNG OUYYEVOUG
etapiog i kowonpagiog

loxUel yla xpnoelg pe évapén 1.1.2016

Tnv 11.9.2014, to ZupPoUAlo Twv AleBvwv Aoylotikwv Mpotunwy e££6wWoe TPOTMOTOLNOELS OTA
AMXM 10 kat AAN 28 pe okomod va anocadnvioel To AOYLOTIKO XELPLOUO Hiag cuvaAAayng MwAnong
1 €Ll0dOPAC OTOLXELWV TOU EVEPYNTIKOU TNG UNTPLKNG €TOLPplOG 08 OUYYEVA I Kovompogia Tng Kal To
avtiotpodo. Eldikdtepa, to ANXMN 10 tpomomolnbnke £1oL wote va Kabiotatal coadég ot ot
TePIMTWON MOV WG AmMoTEAsoUa Hiag cuvaAlhaync pe pla ouyyevn 1 kowormpoia, pla statpia
XAOEL TOV £AEyXO Tl BuyaTpLKAG TNG, N omola dev cuviota «emuxelpnon» Baoesl tou ANXN 3, Ba
QVOYVWPIoEL OTO OTMOTEAECHATA TNG HOVO €EKEIVO TO HEPOG TOUu KEPSOUG i TNG I{nuiag Tou
OXETL{ETAL UE TO TOCOOTO CUMMETOXNG TWV TPLTWV 0T GUYYEVA 1 otnVv Kowvompaéia. To umtdéAouto
UEPOC TOU KEPSOUG TNG cuvaidayng Ba amaleidpetal PLe TO AOYLOTIKO UTTOAOLTO TNG CUUMETOXNG
oTn ouyyevn 1 otnv kowvomnpaia. EmumpooBeta, edv o emevdutAG SlATNPEL TOGOOTO GUUMETOXNG
oTNV MpWNV BuyaTtpLkn, £€T0L WOTE AUTA va Bswpeital TAEov ouyyevn¢ 1 Kowormpagia, To KEpdog N
N {nuia amo tnv ek VEOU amOTIiNGN TNG CUUHUETOXAG ovayvwplleTal ota amoTeAéopata HOVo OTo
BaBbuo mou adopd TO MOCOOTO GUUUETOXNG TwWV AAWV €mMevOUTWY. TO UMOAOLTO TTOCO TOU
k€pSoug amaAeidetal Ye TO AOYLOTIKO UTIOAOLTTO TNG CUUUETOXAG OTNV MpwnV Buyatpikr).

Avtiotolya, oto AAM 28 éywav MPooBNKeg yla va amocodnvioTel OTL N HEPLKN avoyvwplon
K€pSoug N {nuiag ota amoteAéopata Tou enevduth Ba AapBdvel xwpa povo sav ta nwAnbévia
oTOLXEla 0T ouyyevn 1] oTnV Kowvorpaéio Sev MANPOUV TOV OPLOKO TNG «ETILXELPNONG». 2€ aVTIOeTN
nepintwon Ba avayvwpiletal To cUVOALKO KEPSOC  {nuia oto amoteAéopata tou enevouTh.

H Etalpio egetdlel tig emumtwoelg mou Ba €xeL n uLOBETNON TNG €V AOYW TPOTOMOINONG OTLG
OLKOVOULKEG TNG KOTOLOTAOELC.

e Tpomonoinon tou AteBvoug Npotinou Xpnpatootkovoptkng MAnpodopnoswg 11 «Ixiuata unod
KOWO £Aeyxo»: AOYLOTIKOG XELPLOUOG QTOKINONG OUUUETOXWV OE OXNUOTO UTO KON
SpaoctnplotnTa

loxUeL yla xpnoelg pe évapén 1.1.2016

Tnv 6.5.2014, to ZupPoUAlo Twv AleBvwv AoyloTikwy MNpotunwy e€€6woe Tpomomnoinon oto ANXM
11 pe tnv omnola anocadnvilel OTL 0 AMOKTWY CULUETOXN O€ €va oXra UTIO Kolwvh SpaotnpLotna,
To omolo cuviotd emnixeipnon (cupdwva pe to AMNXM 3), Ba nMpémnet va epapuolel OAEG TIG OXETLKEG
OPXEG VLA TO AOYLOTIKO XELPLOKO TWV CUVEVWOEWV Tou AMXM 3 Kabwg Kot Twv AAAWVY TTPOTUTIWV
EKTOG QMO EKELVEC TIC OPXEC OL OToieg £pyovtal o avtiBeon pe to ANXMN 11. EmumA£oy, 0 AmoKTWY
™ cuppetoyn Bo mpoPaivel OTIC ATIAUTOUUEVES YVWOTOTOLAOELG cUpdwva pe to AMNXN 3 kal ta
Aoutd oxetikd mpdtuTa. Auto LoXUEL TOOO KATA TNV AOKTNON TNG 0PXLKAC CUMUETOXNAG 00O KAl yLo
KAOe emupdobetn cuPUETOX OE oXNUata UTtd Kowvh SpactnELdTnTa TOU CUVLOTOUV ETILXElPNON.

H Etalpio e€etdlel tig emumtwoelg mou Ba €xel n LLOBETNON TNG €V AOYyW TPOTMOMoinong oTLg
OLKOVOLKEG TNG KOTOOTACELG.
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AeBvég Npotuno Xpnpatoowovopuking NMAnpodopnoewg 14: «AvaBarlopevol Aoyaplacpol uno
KaBeoTwg pUBULONC»

loxuel yla xpnoelg pe évapén 1.1.2016

Tnv 30.1.2014, 10 ZupPoUAlo Twv AleBvwv NAoylotikwv Mpotunwy e€€dwaoe to AMNXM 14. To véo
T(POTUTIO TIPAYHOTEVETAL TO AOYLOTIKO XELPLOUO KOL TIC YVWOTOTOLACELG TIOU QTTALTOUVTOL VL0 TOUG
avaBaidopevoucg Aoyaploopolc UTO KaBeoTwg puBULONG, N THPNON KAl avayvwpLlon TwV omolwy
TPOBAEMETAL AMO TIC TOTKEG VOpoBeoieg Otav pia etalplo mopéxel mpolovia i UTnpeoieg Twv
omolwv n T pubuiletal and KAmolov KavovioTiko dopéa. To MPOTUTo €xel edappoyn KaTd TNV
MPWTN ULoBETNON TwV AleBvwv AoyloTikwy MPoTUTWVY Kal LOVO YLO TI OVTOTNTEG Ttou Slevepyolv
Spaotnplotnteg mou pubuilovtal amd kamolo ¢opéa Kol Mou cUUPwWvVA e TO TponyoUlHeva
AoyLoTIKA mpoTuTia avayvwpLlav Toug eV AOyw AoyaplacioUs OTLG OLKOVOULKEG TOUG KOTOOTACELC.
To ANXN 14 mapéxel, Kat' e€aipeon, OTIC OVIOTNTEG OUTEG TN SuvatotnTa va KEGAAALOTOLOUV avTi
va e£o060omoloUV Ta OXETLKA KOVSUALQ.

To avwTtépw POTUTIO Sev £XEL edOpUOYH OTLG OLKOVOUIKECG KATAOTAOELG TG ETatploc.

AweBvég NMpotuno Xpnuatoowkovoplkri MAnpodopRoswg 15: «Ecobda amd ocuppaocelg e
TEAATEGH

loxVeL yla xpnoelg pe évapén 1.1.2017

Tnv 28.5.2014 £k666nke amo 1o TupBolALlo Twy AteBvwv Aoylotikwy Mpotunwy to npotuno ANXMN
15 «Ecoba amd oupBaocelg pe MeEAATEC». To VEO TMPOTUTO E€ilval TO QMOTEAECUA TNG KOLVAG
npoondBelag tou IASB kol Tou APEPLKAVIKOU ZUUBOUALOU TwV XPNUATOOLKOVOULKWY AOYLOTIKWVY
Mpotunwv (FASB) va avamtu€ouv KOLVEC amaltoslg 0oov adopd TIG ApPXEC avayvwpLlong ecOdwv.

To véo TpOTUTIO £XEL edappoyn O€ OAEC TIC CUUPAOELS e TTEAATEG TANV EKELVWYV TIOU €lval oTo
nebio edappoyng GAAWV TPOTUTWY, OMWC Ol XPNHUOTOSOTIKEC MOBWOEL;, Ta 0OPAALOTIKA
CUMPOAQLO KoL TOL XPNLOTOOLKOVOLLKA PETQL.

YUpdwva e TO VEO TIPOTUTIO, ULa eTalpia avayvwpilel £006a ylo va amelkovioel tn HeTadopd Twv
UTIEOXNUEVWY ayaBwV I UTNPECLWY O TIEAATEG £VAVTL €VOG TTOoOOU TIOU QVIUTPOCWTEVEL TV
opolBn, Tnv omoia n eralplol AVAPEVEL WG AVTAAAOYUA yLa TO €V AOYwW TPOLOVTA | UTINPECLEG.
Elodyetal n €vvola evog VEOU LOVTEAOU ovayvwpLong ecodwv Bacel mévte Baolkwy Bnudtwy, Ta
ormola EMypapUATIKA elvol Ta €€NG:

Brjua 1: Npoodiloplopnde tng cupPacng/cupBacswv pe Evav TeAATn

Brjpa 2: Npoodloplopdc Twy UTIOXPEWOEWY amodoaong otn cupBacn

Brjua 3: KaBoplopog Tou TIHAUATog cuvaAlayng

Brjpa 4: Kotavour Tou TIUAUATog cUVOAAAYAC OTLG UTTOXPEWOELS ardodoong Tng cuuBaong
Brjua 5: Avayvwplon e66dou dtav (f kabwe) n eTapia LKAVOTOLEL UL uTtoXpéwaon amddoong.

H évvola tng umoxpéwong amodoong (performance obligation) eivat véa kal otnv ouodia
OVTLTIPOOWTEVEL KAOE uTtdOoXEDON YLa HeTaPOPd oTOV TTEAATN: a) EVOG TTPOLOVTOG i LLAC UTINPEGLAG
(A plag 6éopung ayabwv f unmtnpeclwy) mou sivat Stakplth N B) Hlag oelpdg Stakpltwv ayabwv n
UTINPECLWV TIOU E(VOIL OUCLAOTIKA T iSLal Kol £XouV To (610 povtédo petadopd otov eAdTn.

H £k8oaon tou AMXM 15 emupEPEL TNV KATAPYNOTN TWV AKOAOUBWY MPOTUTIWY KAl SLEPUNVELWV:
i)  AAN 11 «ZUPPACELG KATOOKEUAG»

i) AAN 18 «Ecoda»

iii) Aleppnvela 13 «MpoypAUHATO EUMLOTOCUVNG TIEAATWV»
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iv) Alepunvela 15 «ZupBacelg yla tnv Kataokeun AKLVATWY»
v) Alepunveia 18 «Metadopeg oTOLXELWV EVEPYNTLKOU aTTO TIEAATEG» KOl
vi) Atepunveia 31 «Ecoda - ZuvalhayEg avtaAAaynG TIOU EUMEPLEXOUV UTNPEGLEG Sladnuiongy.

H Etalpia e€etalel Tig emumtwoelg mou Ba £xel n uloBétnon tou AMXM 15 OTIC OLKOVOULKEG TNG
KOTOOTAOELG.

e Tpomomnoinon tou AteBvolg AoylotikoU Mpotunou 1 «Mapouciocn OKOVOULKWY KOTOOTACEWV»:
MpwtoBoulAia yvwotomolnoewv

loxuel yla xpnoelg pe évapén 1.1.2016

Tnv 18.12.2014 to ZupPoUAlo twv AleBvwv Aoylotikwv Mpotimwv dnpocisuce Tpomonoinon oto
AAN 1 ota mAaiola Tou £pyou TIou €xel avaAdBel yla va avaAUoeL Tig Suvatotnteg BeATiwong Twv
YVWOTOTIOLOEWV 0TI OLKOVOULIKEG KOTAOTAOELG TIOU cuvtdooovtal Bdoesl twv AMXN (Disclosure
initiative). OL kuplotepeg amod TIG Tpomonotioelg cuvoilovtal ota akoAlouba:

e KATOPYEITAL O MEPLOPLOUOG TNG CUVOTTTIKAG MAPOUCLOONG TWV AOYLOTIKWY apXWV,

e  SleukpLVileTOL OTL AKOUN KOL EQAV KATIOLO TIPOTUTIO TTALTOUV GUYKEKPLUEVEC YVWOTOMOLNOELG WG
e\AYLOTEG IO TN cuppopdwon pe ta AMXMA, pio ovtotnta dikaolTal va LNV TG mapabEasL av
oUTEG Bewpolvtal acnuavies. EmumpooBeta, edav ol mAnpodopleg mou amaltouvtal amo Ta
EMUEPOUC TPOTUTIOL BV ElVaL EMOPKEIG yla TNV KOTAVONON TNG €Midpaong Twv cuvaAlaywy,
TOTE N OVIOTNTA EVOEXETAL VA XPELALETOL VO TIPOOOECEL ETIUTAEOV YVWOTOTIOLHOELC,

e amooadnviletal OtL oL YpaupéG Tou opilouv ta AMXM OtL mpénel va nepllapPavovtal oTov
LOOAOYLOUO KoL OTa amoteAéopata Sev elval MEPLOPLOTIKEG Kal OTL yLa T eV AOyw KovSUALa N
gTalpia pmopel va mapouoLalel MEPALTEPW OVAAUCH OE YPAUUEG, TITAOUC KAl UTTOOUASEG,

e Sleukpiletal otL otnv Katdotacn XuvoAikoU AmoteAéopartog, n oavaloyio plog etalpiag ota
Aoutd amoteAéopota TOU Kataywpouvtal ameuBeiag otnv koabapry B£on ouyysvwv Kal
KoLvompagLwy Tou evormolouvtal He T HEBodo tng kabapng B€ong mpémel va Slakplvetal:

o 0g mood nou dev avatagvopouvtal otnv Katdotaon ANMoTeEAECUATWY Kol
O 0€g Mood ou avatafvopouvtal otnv Katdotaon ANoTeEAECUATWY,

o Oleukpwiletal OtTL oto TPOTUTO Oev OPLIETOL OUYKEKPLUEVN OElpd Tmopoucioong Twv
ONUELWOEWVY Kal OTL KABe etalpia odeilel va Beomiosl £€va CUCTNUATLIKO TPOTIO TTAPOUCILACNG
Aappavovtag urmtddn TRV KOTAVONGCN KAl TN CUYKPLOLWOTNTA TWV OLKOVOULKWY TNG KATOOTACEWV.

H Etalpio e€etdlel ti¢ smumtwoelc mou Ba €xeL n uloBétnon tng ev Adyw Tpomomoinong oTig
OLKOVOULKEG TNG KOTOLOTAOELG.

e Tpomonoinon tou AeBvolg AoylotikoU MNpotUmou 16 «Evowpateg AKLVNTOTOLAOELS» KOl TOU
AweBvoUg AoyLotikoU Mpoturou 38 «Aula MNeplouctakd Xtolxeioy: Amocadnvion Twv anodeKTwy
pueBodwv andoBeong

loxUel yla xpnoelg pe évapén 1.1.2016

Tnv 12.5.2014 1o JupPoUAlo Twv AeBvwv Noylotikwy Mpotiumwv Snuocieuos tpomomnoinon ota
AAN 16 kat 38 pe tnv omola amayopeVEeL pnTa va xpnotiomnotndel to é0o06o w¢ Baon tng uebddou
anooBeong TWV EVOWUOTWY Kal AUAwvV mayiwv otolyeiwv. E€ailpeon mapéxetal povo yla ta dula
TAyLa OTaV LkavoTtoloUvTal ol akOAouBeg polmoBEoelg:

(o) otav to Gulo otolxeio ekdppdletal wg péyeBog Tou €o0ddou Otav, dnAadr, to SKailwpa
EKUETAAAEUONG TOU Aulou Ttayiou ekdppdleTal o cUVAPTNON TOU E6OS0U TIOU TIPETEL va tapaxOeil
LE TETOLO TPOTO WOTE N MPAYUOATOMOINCN EVOC GUYKEKPLUEVOU TTIOGOU £0060U va kabopilel T
Anén tou Skalwparoc, R
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(B) otav pmopel va amodelyBel otL To €0060 KAl N AVAAWON TWV OLKOVOULKWY WhEAELWV lval
£VVOLEC AppPNKTO CUVOESEUEVEC.

H Etalpio e€etdlel tig emumtwoelg mou Ba €xel n uLOBETNON TNC €V AOYW TPOTOMOLNONG OTLC
OLKOVOLKEG TNG KOTOOTACELG.

e Tpomomnoinon tou AeBvolg AoylotikoU MpotUmou 16 «Evowpateg AKLVNTOMOLAOELS» KOl TOU
AeBvoUg Noyotikou Mpotumov 41 «Mewpyior: Qutd ou PpEpouv Kapmoug

loxUel yla xpnoelc pe évapén 1.1.2016

Tnv 30.6.2014 1o ZupBoUAlo Twv AleBvwv Aoylotikwv Mpotinwv e€€dwoe tpomomnoinon ota AAM
16 kat 41 pe tnv onola amocadnviletal otL Ta GUTA ToU hEpouV Kapmoug, Ta omnoia opilovtal wg
ekelva Tou:

0l) XpNOLUOTOLOUVTAL OTNV TOPOYWYH 1 0TNV TPOUNBELA YEWPYLIKWYV TTPOLOVTWY,
B) avapévetal va mapayouv tpoilovia ylo TEPLOCOTEPEG OO Hia TTEPLOSOUC Kal

V) UTtAPXEL TTOAU pLKpn TiBavotnTa va MwANBoUV w¢ YEWPYLKA TPOTOVTa, EKTOC aTtd TO EVOEXOUEVO
TIWANGNG TOUG WG scrap,
TPEMEL va AoyloTikomolouvtal Bacel tou AAM 16 kot OxL Baoel Tou AAM 41.

H avwtépw tpomormnoinon dev £xeL edpappoyn otig Spactnplotnteg Tt Etatpiag.

e Tpomonoinon tou AleBvoug AoyloTtikol MpotUmou 27 «I5L0iTEPEC OLKOVOULKEG KATOOTAOELG»: H
HEB0S0G TNG KaBapPG BE0EWC OTIC LOLOUTEPEG OLKOVOULKEG KATAOTAOELG

loxUeL yla xpnoelc pe évapén 1.1.2016

Tnv 12.8.2014 to JuppouAlo Twv AleBvwv Aoylotikwy Mpotinwy e€£dwaoe tpomomnoinon oto AAM
27 pe tnv omoia mapéxel tn duvardtnta edpapuoync tng pebddou tng kabapng BEong yla tnv
omotipnon twv enevdloswv ot OuyatplkeG, OUYYevelG Kol Kowompatlieg otic olaitepeg
OLKOVOULKEG KATOOTAOELS. EmumpooBeta, pe tnv ev AOyw Ttpomomoinon Sleukplviletal mwg ot
OLKOVOULKEG KOTAOTACEL; €vOC emMevdutr Tou Sev €xel emevdUOELl 0 BUyaTPLKEG OAAQ €XEL
enevOUOELG O OUYYEVELG eTaLpleG Kal KOWVOTIPAELES, oL omoleg, facel Tou AAM 28, AMOTLLWVTAL LE
™ HEB0bO NG KaBapng B£anc, Sev amoteAoUV LELAITEPEG OLKOVOULKEG KATOOTACELC.

H Etalpio e€etdlel tic emumtwoelg mou Ba €xel n uoBETNON tTNG &V AOYW TPOTIOMOLNONG OTLC
OLKOVOULKEG TNG KOTOOTACELC.

e BsAtwwoelg AteOvwv Aoylotikwv Mpotunwv — kKUKAoG 2012-2014
loxVeL yla xpnoslg pe évapén 1.1.2016

I1a mAaiola Tou MPOYPAUHUATOC TWV ETACLWY BEATIWOosWV Twv AleBvwy AoyloTtikwy Mpotinwvy, To
JupBoUAlo e€€dwoe, tnv 25.9.2014, un emneiyouceg aA\d amoapaitnteC TPOMOTMOLNCEL OF
ETIUUEPOUG TIPOTUTIAL.

H Etaipla e€etdlel TIg eMUMTWOELG TTOU Ba €XEL N ULOBETNON TWV €V AOYW TPOTIOTIOLNOEWY OTLG

OLKOVOULKEG TNG KOTOOTACELC.

2.2°EyKpLON TWV OLKOVOULKWV KATOOTACEWV

To AlolknTtikoé ZupBoUAlo TnG Etalplog eVEKPLVE TG OLKOVOULKEG KATAOTAOELS OTn cuvedpiaon Tou tng
27" ®eBpouapiov 2015.
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2.3 ZuvaAlayEg o€ EEVO VOULOHQL

To A£LTOUpPYLKO VOULopa TG ETalplag Kot To VOULOUA TTAPOUCLACEWS TWV OLKOVOULKWY KATAOTACEWY TNG
glval to Eupw.

2.4 AnoBépata

Ta anoBépata ameikovilovtal otn xounAotepn aflo pHetafl Tou KOOTOUG KTHOEWC KAl TNG KABapng
PEVOTOMOLNOIUNG Toug aflag. H kabapr peuctomolnolun afla ival n ekTUWUEVN TLUA TIWANCNG, ota
mAaiola twv ocuviBwv Spaoctnplotitwy tng Etalplag, HELWUEVN PE TO EKTILWHEVO KOOTOG yla TNV
OAOKANPWGN AUTWV KaL TIG EKTLUWEVEG VLA TNV TPAYUATONolNon TG mwAnong Samdavec.

2.5 XpnHOTOOLKOVOHLKA HECTL

‘OAa Ta XPNHOTOOLKOVOULKA pHETa avayvwpillovtal apxlkd otnv eVAoyn agia, cupumepAapBovopEVWY Kal
TWV APECWVY €€06WV AMOKTNONG TTOU OXETI{OVTAL UE TO XPNUATOOLKOVOULKO OTOLXEIO (EKTOG av aUTO €XEL
XQPOKTNPLOTEL WG «SLOKPATOULEVO YLOL EUTIOPLKOUG OKOTIOUG).

META TNV OpXLKN OVayVWELoh, TA XPNULATOOLKOVOULKA OTOLXELO TIOU KATOTACCOVTOL WG «SLaKpaToUEVa
YLOL EUTIOPLKOUC OKOTIOUG» Kal «StaBéotua yia twAnon», anotipolvtol otnv ebAoyn aio toug. Ta kEPSN
1 ot InULEG amo Xpedypada MPog SLaKpATNOoN yLla EUMOPLKOUE GKOTIOUC avayvwpllovtal otnv Katdotooh
anotedeopdatwy xpnong. Ta képdn N ol INULEG amd TNV amotipnon twv Slabéoluwv ylo TwAnon
XPNUOTOOLKOVOULKWVY OTOLXElWV avayvwpilovtal wg EexwpLloto otolyelio Twv oilwv kKepalalwv pExpL tnv
nwAnon, elorpaén n aAAn 61aBeon Tou XPNUOTOOLKOVOLKOU OTOLXELOU, OTIOTE TO 0BPOLOTIKO KEPSOC N N
{nuLa ou meplapBavotay ota idla kedpahalo LeTAdEPETAL OTO OMOTEAECUATO XPOEWC.

Ma To XPNUOTOOLKOVOWIKA OTOLXEld TIOU SLAMPOYUOTEVOVTAL O OPYOVWHEVEG XPNUOATLOTNPLOKES
oyop£g, N evAoyn afla opiletal pe avadopd OTIC XPNHUATIOTNPLAKEG TILEG KOTA TNV NUEPOUNVia Tou
LooAoyLopoU. MNa Ta XPNUATOOLKOVOULKA OTOLXELa yla Ta omtola ev UTIAPYEL TIU Slampayudteuong, n
gvhoyn afla opiletal pe Bdon tIg MPOPAEMOUEVEG TAUELAKEG POEC TOU LSIOU XPNUATOOLKOVOULKOU
oTolXelov. Y& TEPUMTWOELG OTOU N gUAoyn aflol EvOC XPNUOATOOLKOVOULKOU oTolxeiou Sev pmopel va
omotipnBel aflomoTta AUTO AMOTIHATOL 0TV 0€la KTAOEWS TOU.

Ol XPNUOTOOLKOVOULKEG OUTALTHOELS KOL Ol XPNUOTOOLKOVOULKEG UTIOXPEWOEL OToV looAoylopo
nepAapavouy, TG «AMAITAOELG ammO MEAGTEG Kal AOLTEC OMALTACELG» KOBWC Kal Toug «IMpopunbeutég
KoL TIG AoUtég Ymoxpewoelc». Ta XPNUOTOOIKOVOULKA QUTA OTOLXElD QmOTIHWVTAL OTO avamooBeoto
KOOTOC Ue TN LEBOSO Tou TpayHATIKOU EMLTOKIOU.

To XPNUOTOOLKOVOULKGA HECA TIOPOUGCLATOVTOL WC OTALTAOELS, UTIOXPEWOELG ] oTolxela TNG KaBapng
Béoewg, BAOEL TNG OUCLAG KOL TOU TIEPLEXOUEVOU TWV OXETLKWVY CUUPBACEWV A0 TLG OTIOLEG ATIOPPEOUV.

Tokol, peploparta, képdn 1 Inuieg mMou MPOKUTMTOUV ATMO TA XPNHOTOOLKOVOULKA TIpoiovTa Tou
xapaktnpllovtal wg QmaltroeL 1| UTIOXPEWOELS, Kataxwpoluvtal w¢ €coda n €€oda avtiotola. H
SlOvVoUN HEPLOUATWY OTOUG HETOXOUG Kotaxwpeital am’ eubBeiag otnv kabapry Béon. Ta
Xpnuatoolkovoulkd péca cuppnodilovtal otav n Etalpia, oUpdwva pe TO VOUO, €XEL VOULKA TO
Sikalwpa auto kat mpotiBetal va ta cupPndiosl oe kabapn Bdaon (HeTafl TOUC) N VA AVOKTNOEL TO
TLEPLOUCLAKO OTOLXELO Kol vl U NPLOEL TAUTOXPOVWG TNV UTIOXPEWON.

H Etalpla 6ev KAvel Xprion MApAyWYwWV XPNUOTOOLKOVOULKWY TIPOIOVIWY OUTE ylo OVTLOTABULON
KWWSUVWV oUTe yla KepSOOKOTILKOUG OKOTIOUG.

O £AeyxoC amopeiwong Twv XPNUOTOOLKOVOULKWY amalthoswyv Olevepyeital oe kabe nuepounvia
oUVTAENG TWV OLKOVOULKWY KATAOTAOEWY. Y€ TIEPIMTWON OV UTIAPEOUV OVTLKELUEVIKEG evEeifelg OTL N
OVOKTAOLUN ofla TWV XPNUOTOOIKOVOUIKWY OTMAITAOEWY, UTOAE(meTal tng AoyloTikng toug afiog, n
Aoylotikn alo MPooapUOlETAL OTNV QVOKTAOLUN ME TNV avtiotolkn {NUA va Katoxwpeltal otnv
KOTAOTAON OMOTEAECHATWV.

20



@ KA®E ALPHA A.E. OIKONOMIKES KATASTAZEIZ TH: 31"* AEKEMBPIOY 2014

EWdikd yla to AwaBéowpa mpog TwANCn XPNMOTOOLKOVOULKA OTOLXEld, N OWPEUTIKN {nuia mou
nephappavotav ota 16ia Kedpdahato LeTadEPETAL OTA ATOTEAECUATA XPHOEWG. AV LETA TNV QVAYVWPLON
™¢ {NULAG amo anopeiwaon AaBouv xwpa yeyovota, mou odnyolv o€ Pelwaon Twv Nén avayvwplobéviwy
TIOOWV AMOUEIWONG, TA TOCA AUTA avayvwpilovtal w¢ £0oda ota amoteAéopata Xprong, Hovo otnv
neplmtwon mou adopolV opoloya. AvtlBETwg, {NULEG amopeiwaong mou adopoulv Pepidia apolBaiwv
kepahaiwv dev avaoTpEdovTal oTa ANMOTEAECUATO.

2.6 Evowpata ayla nEPLOUCLAaKA oToLxEla

Ta evowpata maylo anelkovilovral otnv afla KTHoEWS, LELWHEVNG LE TIC CUCCWPEUUEVEC ATIOCPRECELC
KOlL TLC CUCOWPEU LEVEG ATTOUELWOELC.

OL €MIOKEVEG KAl OL oUVTNPNOELG Twv maylwv eéodomololvral dpeca. H afia kol oL CUCOWPEUUEVEG
amOOBECELG TWV Tayiwv TIou  amocupovtal f mMwAouvtal dtaypddovtal amd Toug Aoyaplaououc Twy
maylwv T oTypn ™G TWANCNG Toug Kal KABe kEPSog N I{nuio Koataywpesital ota amoteAéopata
XPrOEWG.

OL amnooféocslg Twv mayiwv otolyeiwv Stevepyolvtal pe t HEBodo otabepric amooBeong Katd TN
Stapketa ™G wPEALUng {wng touc.

H wdéhun wn twv mayiwv otolyeiwv, mou adopolv £mumAa kot Aond eomAlopo, £xel kaboploBei os 4
£w¢ 7 Xpovia.

2.7 Aula EPLOUOLOKA OTOLXELOL

Jtnv katnyopia auth n Etalpia evtdooel to MPOYPAUUOTA AOYLOULKOU, TA OMOolo QMOTLUWVTIAL OTO
KOOTOC KTNOEWC UELOV TIG CUCOWPEVUEVEC OIMOCPRETELG KAL TIC CUCCWPEUUEVEC ATIOUELWOELG. TO KOOTOG
TIPOYPOUUATWY AOYLOWULKOU TIOU QITOKTWVTAL HE oyopd TepAABAVEL TNV TR ayopac Kal KaBe dusoa
ETUPPUTTED  KOOTOG TposTolaciag Tou  Aoylopwkol vy TV Tpoopl{épevn  Xpnon Ttou,
CUUTEPAAUPBAVOUEVWY TWV OUOLPWY TOU TMPOCWTILKOU KOl TwV e€eLlSIKEVPEVWY eTtayyeALaTIWY. Ot
anooféoelg unohoyilovtal pe tn otabepn pEBodo pe Baon t SLApKELX TNG AVAUEVOUEVNG WHEALUNG
{wN¢ TwV TPoypaupATWY, tThv omola n Etalpia €xel koBopiocsl os 5 €tn. E€oba mou adopolv tn
OUVTAPNON TWV TIPOYPAUMATWY AoYLoUKoU avayvwpilovtal oTto AoyoplLOopd OMOTEAECUATWY TNG
XPNOEWC otV omola mpaypatonolovvtat. Ta auAa e€etdlovtal yla Tuxov anopeiwon tng aflog Toug o
KABe nuepounvia CUVTALEWC OLKOVOULKWY KOTAOTACEWV.

2.8 Anopeiwon agiog maywwv NEPLOUGLAKWY OTOLXELWV

YOUpdwva pe ta A.MX.M., n avoktiolpn aflo evog MAYLOU OTOLXELOU TIPETEL VO EKTIUATOL OTOTE
umapyouv evéeielc yla amopesiwon. H Inuio amopsiwong katayxwpeitat otav n Aoywotiky afia
umepBaivel tnv avoktiown. H avaktiown afia mpoodiopiletal we n uPnAotepn petafl tng VAoyng
aglag kal tng mapouoas aflag TwV EKTULWHEVWY LEANOVTIKWY TAUELONKWY ELOPOWYV, OL OTIOLEC AVAEVETOL
va IPokUPoUV amo tn cuveXL{OEVN XPNOLIOMOoLNCN Tou Ttayiou PEXPL TNV amdoupar] Tou ot AREn tng
wWohEAUNG Lwnc Tou. H Etawpia efetdlel, os meplodikr Baon (kabes nuepopnvio cUVTAEEWS OLKOVOULIKWY
KOTOOTACEWV), TA TAYLA TIEPLOUCLAKA TNG oTolxela yla mbavn anopeiwon tg aglag Toug. e aUTEC TIG
TEPUTTWOELG, OTMOU N Aoylotikny afila elval peyaAltepn NG OVAKTACLUNG, QTMOMELWVETAL WOTE Va
CUMTTUTTEL LE TNV OVOKTOLUN.

2.9 ®Apog eLcodpaTog

O d6pog eloobnpuatog nepthapBavel tov tpéxovta ¢opo Kat tov avaBarlidpevo dodpo.

O tpéxwv ¢Opog meplAapPAvel TOV avopeVOopevo va TAnpwOel ¢opo emi tou dopoloyntéou
€L006NATOC TNEG XPNOEWC, BAoEL TwWV GOPOAOYLKWV CUVIEAECTWV TIOU LOXUOUV KOTA TNV NUEpPOUnvia
kAelolparog Tou LooAoylopou.
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O avaBaAropevog dopog urtodoyiletal ent Twv Mpoowpvwv Stadopwv LETALY TNG AoyLloTkn G aglag Kat
™G $opoloylkng BAong twv oTolxelwv evepynTkoU kal mabntkol pe Bdaon toug dopoloylkoug
OUVTEAECTEG TTOU LOXUOUV N avapéveTal 0Tl Ba L.oxUoouv Katd To XPOVo SLOKAVOVLOUOU TNG UTIOXPEWGNG
1 amnaitnong.

O 1tpéxwv kat o avaBoaAlopevog¢ $HOpog KaTaxwPOoUVIAL OTNV KATACTACN TOU Aoyaplacpoul
OTMOTEAEOUATWY, €KTOG TWV TEPUTTWOEWY OTLG OTOLEG UTIAPYXOUV KOVOUALOL TIOU KOTOXWPEOUVTOL
aneuBelog otnv kaBapn B£an, ondte Kal 0 $pOPOC TOUG KaTaxwpEeLtal otnv kabapr BEan.

Mua avapaAlopevn dopoloyikn amaitnon kataywpeital povo Kotd To Baduo nou eival mbavov otL Ba
UTapYouv HeMovTika dopoloyilkd Slabéoiuo KEpSN €vavil Twv omolwv n amnaitnon unopel va
ocupPndlotel. OL avaBarropeveg GoOpPONOYIKEC ATALTHOELS LELWVOVTAL Katd To Babuo mou Sev eival
TA£oV TILOAVOV OTL TO OXETIKO hopoAoyLko Odelog Ba mpayuatomnotnOeL.

OL avaBaAlopevec ¢GOPOAOYLKEG QTIALTACEL KOl UTIOXPEWOEL ocupndilovtal otav  Undapyet
ebapuooLo VOULKO Sikailwpa va cupPndlotolv oL TpExouoes GOPOAOYIKEG OMALTHOELG EVAVIL TWV
TPEXOUOWV POPOAOYLKWY UTIOXPEWOEWVY Kal OTtav oL avaBarlopevol dopol elcodnpatog adopolv othv
16t poporoyikn apxn.

2.10 Tapelaka dtabéopa Kat Looduvapa

TNV Katnyoplo autr mepthapfavovtol Ta xpnuatikd Stabgotpua oto tapeio, ol katabéoelg oe Tpameleg
KoL oL BpayunpoBeopeg emevoUOELG (SLAPKELAC LLKPOTEPNG TOU TPLUAVOU) AUECNG PEUCTOTIOLNOEWC.

2.11 YIoXpEeWOELG KOOOPLOUEVWV TTOLPOXWV OTOUG EPYAIOHEVOUG

H umoxpéwon yia th ouvtaéloSOTNon Tou MPOCWTLKOU HETA TNV AmOXwPENnor TOU amo Thv gpyacia
KOAUTITETAL OO SNPOoLo aodaAloTiko dopa (IKA). H Etalpia Kol To MPoowrkd cUVELOHEPOUV OE AUTO
o€ unviaia paon.

JUpdwva pe to EANVIKO epyatikd Sikalo, ol epyalopevol Sikalolvtal anolnUwoews oTnV MepimTtwon
€€66ou amo TNV umnpeoia, To UYPog tng omoiag eéoptatal and to LYo Twv amodoxwv Toug, TNV
npoUmnnpeocia touc otnv Etalpioc kat to Adyo €€6bou Toug amd TNV unnpecia (amdilucn N
ocuvtaflodotnon). Itnv mepintwon napaitnong n SikatoAoynpévng amolloewg to Sikaiwpa auvtd dev
voiotartal.

To MANPWTEDO TOCO KATA TN ouvtaglodotnon avépyxetal oto 40% tou MoooU Tou KataBdAAetal oe
nepintwon avaltloAdyntng amoAUoewG.

To UYoc tng umoxpéwonc mpoodlopiletal €tnolwg PAcsl avoAOyLOTIKAG UEAETNG TIOU eKMoOVeiTal
Xpnotpomnotlwvtag th pEBodo tng mpoPAsnopevng povadog umoxpewaonc (projected unit credit method).

H umoxpéwaon Tou avayvwplleTal OTIG OLKOVOULKEG KOTOOTACELC VLo TA TIPOYPAUUAT KOOOopLoPEVWY
napoyxwv, eivalt n afla Twv SedouAeupévwy Tapoxwv Helov TNV eVAoyn aflo TwWV TEPLOUCLOKWY
OTOLXELWV TWV TIPOYPAUUATWY. Ta avaAoyloTIKA KEPSN/INUIEG TTOU TPOKUTITOUV Oltd OVOTTPOCAPHUOYES
BAoel LOTOPLKWV OTOLXELWV KoL OO UETOPOAEG OTLS OVAAOYLOTIKEG UTIOBETELG KaTaxwpoUVTal QeSO
aneuBeiag otnv kaBapry B€on, HEOw TNG KOTAOTAONG OUVOALKOU amoteAéopatog, Kot Oev
avaToELVOUOUVTAL LETOYEVECTEPA OTO ATOTEAECLATA XPOEWG.

2.12 NpoBAEY L

MpoBAEPELS vyl evEEXOUEVEG UTIOXPEWOELS KaTtaxwpoLvTal otav n Etatpla £l TAPOUCEC UTIOXPEWOELG
VOUIKA | HE GAAO TPOTO TEKUNPLWMEVEG WG ATIOTEAECUA TOPEABOVIWY yeyovotwy, eival mbavh n
EKKABAPLON TOUC HMEOW EKPOWV TOPWV KAl N €KTIUNON Tou akplBou¢ moooU Toug Mmopel va
npaypatonolnel pe aflomiotia.

Ot tpoPAEPELG ETIOKOTOUVTOL KATA TIG NUEPOUNVIEG CUVTALEWC TWV OLKOVOULIKWY KATOOTOOEWV Kol
MPOCOPUOIOVTAL TIPOKELUEVOU VO OVTOVAKAOUV TIG BEATLOTEG TPEXOUOEC EKTIUNOELG. OL EVOEXOUEVEG
UTIOXPEWOELG yLa TLG omoieg dev eival mbavr) n kpor] MOPWV yVWOTOTOLOUVTAL €KTOC €AV Sev elval
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ONUOVTIKEG. OL EVOEXOUEVEG QMALTACEL OEV KOTAXWPEOUVTIAL OTLG OLKOVOULKEG KOTAOTAOELS, OAAQ
yvwoTtornololvtal ehpOoovV N ELoPoH OLKOVOULKWY wdeAELwY gival mBavr).

2.13°Ecobda

Ta €006a KaTaywpouvTal 6To BabUO TTOU TO OLKOVOULKO OdeAOC AVOUEVETAL VA ELOPEVOEL oTnV ETalpia
KoL To UPoG Toug prmopet va LeTpnBel alomiota.
H kataxwpnon twv ec0dwv yivetal w¢ €ENG :
o) Napoxn UTtnpEcLWV
Ta £00ba and napoyr unnpectwy Aoyilovtal pe BAcn To 6TAS10 OAOKANPWONG TNG UTNPETLAG.
B) Ecobda amo tokoug
OLtokol €008a Aoyilovtal pe Baon Tnv apxr Twv Se80UAEUUEVWV.

2.14 NAnpodopnon KOTA TOHEA SpaoTNPLOTNTAG

Eneldn n Etatpia Sev €xel eloaydyel TiTAOUG TNG O£ opyavwHEVN ayopd, Sev amatteital avaluon katd
TOMEQ SpaOTNPLOTNTOC.

2.15 OpLOUOG CUVEESEUEVWV PEPWIV
Jupdwva pe to IAS 24, cuvdedepéva pépn yla tnv Etatpla Bswpolvrat:
a) N UNTPLKA TG etawpia Alpha Bank kat vopikad mpdowrna ta omoila cuviotoUV yla tTnv Etatpia f ™
untptkn tng Alpha Bank:
i. Buyatplkeg eTalpieg,
ii. kowormpaéieg,
iii. ouyyeveig etalpleg
iv. TUXOV TPOYpapUO KOOOPLOUEVWY TIOPOXWV €V TIPOKEWWEVW To Tapeio AAAnAoBorBelag
Mpoowrikou Alpha Tpanélng Niotewc.

B) Tuvbebepéva pépn yla tnv Etatpia anoteAolv kot To Topelo XpNUOTOMIOTWTLIKAG ZTABEPOTNTAG
KoBw¢ kol ol Buyatpkég tou etalpieg SOtL ota mAaiola tou N.3864/2010 to Tapeio
XPpNUOTOTIOTWTLIKAG 2TABEPOTNTAC AMEKTNOE CUMUETOXA OTO ALOLKNTIKO JUPBOUALO OAAQ Kol o€
ONUAVTLKECG eTIITPOTIEG TNG Alpha Bank kal katd cuvénelo Bewpeital OTL 0OKEL ONUAVTLKY ETMLPPON
O£ aUTh.

y) duokd mpdowra Ta omolot avAKouv ot BOOLKA OLOLKNTIKA OTEAEXN KoL OTEVA OUYYEVIKA
TMPOCWTTO UTWV.

To Baokd SlolknTKA oTeAéxn amoteAolvTal amod OAa to PEAN Ttou Alolkntikol ZupPouliou tng
Etapiag, Ta péAN tou AlolkntikoU TupBouliou kat tng Ekteheotikng Emttponng tng Alpha Bank
EVW) WC OTEVA OUYYEVIKA Toug Tipoowroa Bswpolvtal ol clluyol KaBw KoL OL CUYyeVel a
BaBpol auTwv KoL Ta EEAPTWUEVA LEAN QUTWV Kol TwV culUYWV TOUG.

ErutAéov, n Etatpia yvwotomolel cuvallayEg Kal UPLOTAREVO UTTOAOLTIOL IE ETALPIEG, OTLC OTOLEG Tal
AVWTEPW TPOOWTIAL 0lOKOUV €Aeyxo N amod kowoU €Aeyxo. ESikotepa n ev AOyw yvwaotomoinon
apopd CUHHETOXEC TWV OVWTEPW TIPOCWTTWY OE ETALPLEC [LE TTOCOOTO AVWTEPO Tou 20%.

2.16 ZuyKpPLTIKA oToLXEia

H Etatpio yLo TNV mapouciocn TwV OLKOVOULKWY KOTAOTACEWY TNS XPNOoews mou éAnée tnv 31.12.2013
XPNOLUOTIOINOE CUYKPLTIKA OTOLXElO TWV OLKOVOMLKWY Kataotaoswv tg 31.12.2012. Onou Kpivetal
anapaltnto, T CUYKPLTLKA OTOLXELO TNG TIPONYOUHEVNG XPNOEWC, avanpooapuolovral yla va KaAuouy
oAAQYEC OTNV TAPOUCILACH TNG TPEXOUONG XPNOEWG.
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@ KAOE ALPHA A.E.

AnoteAéopata

Ta €006 amo mapoyr) UTNPECLWY E0TIOONG avOAUOVTAL WG akoAoVBWC:
2014 2013

MeAdteg XOVOPLKAG: 154.428,13 161.073,10

MeAATeG ALAVIKAG: 49.524,41 54.510,72
203.952,54 215.583,82

3. ApoLBég ko £€0da TPocwWILKOU

To oUvoAo Twv apolBwy Kol €66wV Mpoowrilkou Tng Etatpiag ya Tig xpriostc 2014 kat 2013 avalvovral
wW¢ akoAoLOWG:

Ano 1" lavovapiou éwg

31.12.2014 31.12.2013
Mool 94.068,74 93.589,87
EpyodSoTIKEG eLOPOPEG 23.967,91 25.637,16
MopEMOUEVEG TIOPOXES 120,00 365,22
MNpoBAeYn amolnuiwong 21.498,88 1.565,24
139.655,53 121.157,49

O apBudc tou amooxoholpevou Tpoowrikol kotd tnv 31" AskepPpiov 2014 rtav 5 dtopa (31"
AekepBpiov 2013 Atav 5 dtoua).

4. Nound £€06a XPOEWG

To oUvoho Twv €66wv TG Etaipiag yia tig xprioetg 2014 kat 2013 avaluovtal wg akoAoUBwg:

Ano 1" lavovapiou éwg

31.12.2014 31.12.2013
Kootog avaAwBéviwv anoBspdtwy (Inpeiwon 11) 48.382,01 46.144,37
AnooPéoelg (Znpeiwon 8,9) 4.491,35 5.331,78
Mo yevika £€oda
Evoikia ktnpiwv 17.594,61 17.505,34
ALOLBEG 0pYAVIOUWVY KOG WhEAELAG 11.757,20 12.119,28
DopoL—TEAN 3.046,37 2.258,71
ALOLBEC OpKWTWV EAEYKTWV AoyLoTWwV (Inu. 20) 6.800,00 6.800,00
AVOAWOELG AOLTIWV UALKWV 4.300,75 3.594,92
NOUTEG TTAPOYEC TPITWY 3.344,05 3.535,50
Anpooteloelg 30,00 -
ETILOKEVEG KOL CUVTNPAOELG 473,91 1.561,24
Awadopa £€0ba 2.652,66 2.616,79
49.999,55 49.991,78
102.872,91 101.467,93
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5. Xpnuatoolkovopika €écoda/(£€oda)

Ano 1" lavovapiou £wg

31.12.2014 31.12.2013

Xpnuatootkovoulkd Egoda

Tokol mpoBeopLlakwy Katabéoewv 3.914,51 6.311,27
AoUTA XpNUATOOLKOVOULKA £008a - -
JUVOAO XPNHOTOOLKOVOULKWY ECOSWV 3.914,51 6.311,27
Xpnuatootkovoutkd eéoda

MpounBeteg kat £€o0da Tpamnelwv (626,50) (560,42)
JUVOAO XPNHOTOOIKOVOULKWY £E08WV (626,50) (560,42)
KaBapd XpnHaTOOIKOVOULKO £0060 3.288,01 5.750,85

6. ®Apog eLcOSHMATOG

Me to apBpo 58 tou N.4172/2013 «Kwdikag Dopoloyiag Elcodripatoc» mpoPAénetal Ot ta kEpdn and
ETUXELPNUATIKY SpaoTNPLOTNTA TOU ATIOKTOUV TA VOULKA TIPOowTa popoAoyouvTal UE GUVTEAEDTH 26%.
O ¢$0po¢ €L00SNUATOC TIOU KATAXWPNONKE OTNV KATAOTACN ONMOTEAECUATWY XPNOEWS OVOAUETAL WG
akoAoUBwG:

Ano 1" lavovapiou éwg

31.12.2014 31.12.2013
- Tpéxwv $Opo¢g eLoOdNUATOC -- --
- AvaBaAAopevog dpopog 7.588,59 4.319,05
Z0volo popou eLoodrpatog otV
Katdotaon anoteAecpdtwy (€§080)/éc060 7.588,59 4.319,05

O avaBar\opevog dOpog XpOEWE OTNV KATAOTAGCN AMOTEAECUATWY aVaAUETAL WG €ENAG:

Ano 1" lavovapiou éwg

31.12.2014 31.12.2013
YMOXPEWOELG KOBOPLOUEVWV TTAPOXWV OE EPYALOUEVOUG (3.510,28) 2.455,52
Metadepopeveg GopoAoyLKa Inpieg 10.561,53 1.298,63
|610XPNOLLOTIOLOUEVA EVOWLATA TIAYLA 537,34 564,90
Z0volo 7.588,59 4.319,05

ITa OVWTEPW TOOA TNC XPHoewg 2013 mepllappdvovtal Kol oL TPooapUOoyEG ard tnv oAAayrn Tou
¢dopoloylkou cuvteheotr| and 20% oe 26%.

O ¢opog, emi twv kepdbwv ™G Etalpioag, Sladépel amd to Oswpntikd mMoocd mou Bo MPOoEKUTTE
XPNOLUOTIOLWVTAC TOV OTABULOUEVO PEGO ouvteheotr dopou, el Twv Kepdwv TNC. H Sladpopd mpokUmTel
we 8A¢:
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Ano 1" lavovapiou £wg

31.12.2013 31.12.2012
(Znuieg)/Képdn tpo popwv (35.287,89) (1.290,75)
Dopoloylkdg cuvteAeoTn (%) 26% 26%
Dopog eloodnuatog faon tou Loxvovrog ¢popoAoykol cuvteAEDTH 9.174,85 335,59
@®opoloyikni InuLd ylo tTnv omola
bev AoyioBnke avaBarlopevog popog (1.586,26) --
Enidpaon and tnv aAhayr Twv popoAoylKwV CUVTEAECTWY - 3.983,46
DOpoGg ELCOSHHATOG OTNV KATAOTOON ONOTEAECUATWY 7.588,59 4.319,05

H etalpia dev €xel avayvwpiosl avaBaAropevn Gpoporoyikn
amnaitnon nocou 6.101,00.

H kivnon twv avaBaAlopevwv ¢popoAoyIKWY AMOITHOEWY KOL UTIOXPEWOEWV avaAUovTal wg akoAoUBwG:
AvayvwpLlon otnv

YnoAouro Katdotaon KaOapn YnoAouro
1.1.2013 amoTeEAECUATWV Oon 31.12.2013

YMOXPEWOELG KOABOPLOUEVWV

TLAPOXWV OE €PYALOUEVOUG 7.619,59 2.455,52 179,34 10.254,45
Metadpepopeveg popoloyika {nuieg 6.449,65 1.298,63 -- 7.748,28
1610XPNOLLOTIOLOU LEVOL EVOWHLATA TIAYLL -- 564,90 -- 564,90
Z0volo avaBaAAopevwv

¢opoloykwv anatioswv 14.069,24 4.319,05 179,34 18.567,63

AvayvwpLlon otnv
YnioAouro Kotdotaon KaOoapn YnioAouro
1.1.2014 OamOTEAECUATWV Oon 31.12.2014

YMOXPEWOELG KOBOPLOUEVWV

TIPOXWV o€ £py0{OUEVOUC 10.254,45 (3.510,28) (1.116,03) 5.628,14
Metadepopeves dopoAroyKd {NULES 7.748,28 10.561,53 - 18.309,81
I510XPNOLUOTIOLOUEVA EVOWATA TIAYLOL 564,90 537,34 - 1.102,24
Z0voAo avaBaAAopevwy

dopoloykwv anattoswv 18.567,63 7.588,59 (1.116,03) 25.040,19

Ou avaPBaliopevol ¢dopol elcodrpatog umoloyilovial emi OAwv TwV TMPOCWPWWV POPOAOYLIKWY
Sladopwv HeTafU TNG AOYLOTIKAG afiog kot tNG $opoAoyLKnG BACNG TWV TIEPLOUCLAKWY OTOLXELWV KO
Twv unoxpewoewv. OL avaBaAAopevol opol €lcodnuatog umoloyilovial XPnoLLOTOoLWVIAE ToV
$OpPOAOYIKO OUVTEAEDTH LLE TOV OTOI0 QVOMEVETOL VA YIVEL N TOKTOMOLNON TWV QMALTACEWV Kal
UTIOXPEWOEWV.

JUpdwva pe Tov GOpPoAOYIKO VOUO, oplopéva sloodnuata dev popoloyouvtal KATA TO XPOVO TNG
QIOKTNONG TOUG, aAAG KATA TOo XPOVo SLOVOUNG TOUG OTOUG PETOXoUG. H AoyloTikr apxn tng Etaipiag
elval va kataywpel avafaAlopevn ¢opoAoyikr) UTIOXPEWOH YLO T EL0OSAMATA OUTA, KATA TO XPOVo
SLOVOUNG Toug, avefdptnTa amo To XPOVo MPAYHATONOoLNoNG Toug. Avtiotolya Sev avayvwpilovtal mpog
£kmtwon damaveg epdoov Sev €xel kataPAnOel to Tipnpa otoug SikaloUXoUG. e aUTH TV Teplimtwaon n
Etawpia kotaywpetl avaBaAropevn doporoyikn amnaitnon. Ot avaBar\opeves GOpOAOYIKEG QTIALTOELG
yla petadpepOpeve PopoAoYIKEG TNULEC KATAXWPOUVTIAL KATA TNV £KTaon TOoU h Tpaypatonoinon
MeANOVTIKWV PpopoAoyLlkwy KepSwV elval mbavr).

H Etatpla umoAodyloe tv avapaAlopevn dopoloyla pe BACN TOUG AVTIOTOL{OUG GUVTEAECTEG TOU
nipoBAEmeTOL VO LOXUOUV KATA TO XpOVO aVAKTNGONE TNG.
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Me 1o dpBpo 14 tou N. 3943/2011 «KatamoAéunon tng ¢dopodladuyng, OTEAEXWON TWV EAEYKTIKWY
UTINPECLWV Kol AAAeg Slatafelg appodlotntag Ymoupyeiou OKOVOUKWVYY», TIPOPBAEPONKE OTL yla TLG
SloxelploTikég Teplodoug mou apyifouv amd 1.1.2011 kol HETA O oUVTEAEOTNG PpopoAoyiag VOULIKWY
MPOoWNwWv opilobnke oe 20%. e mepimtwon 6e Swavoung Slevepyeito mapakpdtnon ¢opou e
ouvteheotny 25%. Me to apBpo 9 tou N. 4110/23.1.2013 «PuBuioelg otn dopoloyia eloodnuarog,
puBuloelg Begpdtwv appodlotntag Ymoupyeiou OLKOVOULKWY Kol AOUTEC SLATAEELY, O OUVTEAEOTAG
doporoyiag £l006AUATOC Yyl TA VOULKA Tipoowma aufavetal and 20% oe 26% yla ta kEpdn ToOU
mpokUTITouV petda tv 1.1.2013. ErumAéov oe mepintwon Stavoung kepdwv mou Ba eykplBouv amo
1.1.2014 KoL HETA O CUVTEAEDTIC MapakpATnong popou pelwveTal oto 10%.

Me to apBpo 48 tou N.4172/23.7.2013 «Dopoloyla elcodnuatog, enelyovia UETPA £HAPUOYNG TOU
N.4046/2012, tou N.4093/2012 kat tou N.4127/2013 kat AdAAeg Statafelg», to peplopara mou
KotaBaAlovtol T600 amo nUedarmnég 600 Kal amod aAlodamég etalpieg mou avikouv otov (6o Outo
anal\acoovtat T16co and 1o GpOpo £L00SAUATOG, OO0 KAl Ao TV MOPAKPATNGON, £POCOV TO MOCOCTO
CUMMETOXNG TNG MNTPLKAG OTO KETOXIKO KedaAalo twv Buyatplkwv avépxetal oe 10%, Stakparteital
TOUAQXLOTOV YL 2 €T, KOL TO VOLLLKO TIPOCWITO Tou Tpofaivel o dtavour pepiopatog dev €xeL tnv €6pa
TOU O£ N ouvepyaotpa kpatn. To avwtépw woxvouv amo 1.1.2014.

Me to apBpo 72 tou vopou 4172/2013, ta un Siavepnbévra r kedpalalonowndévia adopoldynta
QMOBEUATIKA TWV VORLKWV TIPOOWTWV OTwE autd oxnuatiodnkav péxpt kat thv 31" AskepuBpiov 2013
KoL Ta omola mpogpyovtal and adopoloynta képdn tou N.2238/1994, o mepimtwon Slavoung n
kedpahalonoinong toug MExpL 31.12.2013, ¢dopoAoyolvtal aUTOTEAWG HMe ouvtedeotn 15% Kot
g€avtAeital N popoloyikr UTIOXPEWOT TOU VOULKOU TIPOCWITOU KAl TWV LETOXWV TOU.

Amo 1.1.2014 kol HeETA, TA aVWTEpw omoBepatikd cupdndilovial UMOXPEWTIKA OTO TEAOC KAOe
dopoloyLkol £Touc pe popoAoyIKA avayvwplolueg INULEG artd OomoLaSATIOTE alTia TTou TPOEKU AV KATA
Ta tedevtaia 5 €tn péxpl e€avTANOEWG TOUG. € MepIMTWon OpWE SLaVoung N KedpaAalomoinong toug
a6 1.1.2014 umnokewvtal os autoteAn ¢opoloynon pe ouvteleotr) 19%. Amo 1.1.2015 Sev emutpEmneTaL
™pPnon el8Ikwy Aoyaplaopwy adpopoAdynTwy amobeaTIKWY.

H Etatpia Sev SlaBétel amoBepatikd mou va gpmintouy otic Statdéelg tou dpBpou 72 tou N. 4172/2013.

OL popoloyikeg dnAwoelg Tng Etalpiag €wg kat tn xprion 2009 €xouv nepatwbel and tig GopoAoyLkeg
Apxéc. H popoloyikry drdwon tng Etatpiag yia tn xprion 2010 dev éxel e€etaoBel amo tig PopoAoyIKES
Apxéc. Ze PeAAOVTIKO OpPOAOYLKO €Aeyxo, oL GOPOAOYIKEG APXEC UMOpoUV va pnv amodexBouv
OUYKEKPLUEVEG SOMAVEG WC EKTIUTTOMEVEG Yyl TN XPAON auth kot va mpokUPel mpdoBetog popog
gloobnpartog. Kotd tnv ektipnon g Awoiknong ot mpocbetol ¢popoL ou evEEXOUEVWE KOTAAOYLOTOUY
og Bapog tng Etaupiag dev Oa emnpedocouv ouclwdwe TV XPNHATOOLKOVOULKH TNG Béon.

Me to apBpo 65 A tou N.4174/2013 oL Opkwtol EAsyKkTEC AOYLOTEG KOl OL EAEYKTIKEG £TOUPLEC TTOU
SlevepyoUV UTIOXPEWTLKOUC €AEYXOUG OE OVWVUHEG ETALPLEC UTOXPEOUVTAL OTnV £KSOON ETHOLOU
TIOTOTOLNTIKOU WG TPOG TNV edappoyn Twv dopoloyikwv Slatdfewv oe dopoloyikd aviikeipeva. To gv
AOyw TLOTOMONTIKO UTIOBAAAETOL adeVOG eV OTNV €AEYXOMEVN e€Talpla evtog 10 nuepwv amo tny
umoBoAn tng SnAwong dopou elcodnuartog, adetépou Se NAEKTpOVIKA oTo Yroupyeio OLKOVOULKWY TO
opyotepo oe 10 NUEPEC Ao TNV NUEPOUNVIA EykpLong tou looAoylopol amo tn Mevikn Zuvéleuon.

Metd tnv mapéhevon Sekaoktw pnvwv amd tnv €kdoon tng EkBéocewg Popoloyiknc Tuppdpdwaong
Xwplg emipUAaln kat pe tnv npolndBeon otL Sev £xouv evtomioBei popoloyikég mapaBAoeLg amod Toug
g\éyxouc tou Ymoupyeiou OLKOVOULKWY, BEWPELTOL TIEPOLWHUEVOG O EAEYXOC TNG CUYKEKPLUEVNG ETALPLKNG
xpriong.

Ma tig xpnoetg 2011-2013 n Etawpia éAaPe tn oxetkn EkBeon Mopoloyikng Iuppdpdwonc, xwplg tn
Statunwon ermpuAaing we mpog ta PopoloyIkd avIIKElpeva TTou eAéxBnoav evw yla ) Xpnon 2014
elval oe €€€MEn o €heyxog ¢opoloylkng oUuppOpdwong Kal oL Tuxov TPOCBETEC POPOAOYLKEG
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UTIOXPEWOELG TIOU eVOEXOUEVWCE va TipokUouv ekTipdtol mwg dev Ba €xouv ouowwdn emidpaon oTLg
OLKOVOLKEG KATAOTAOELC.

7. KEpdn ava petoxn

Baoikd

Ta Baowka kEpdn ava petoyn umoloyilovtal pe dlaipeon Twv KEPSWV TNG XPNOEWC LE TOV OTAOULOUEVO
UECO aplOUO TWV KOWVWV UETOXWV OTNV SLAPKELA TNG XPHOEWS, EEALPOUUEVWV TWV TUXOV LlwV KoWwV
LETOXWV TIoL ayopalovtal amno tnv enxeipnon (idleg petoyxEg).

Mpooapuooueva

To MpooapUoCUEVA KEPSN avA PETOXN TPOKUMTOUV amnd TNV MPOCAPHOoYr TOU OTABULOUEVOU UEGOU
OpPOU TWV UPLOTAUEVWY KOWWV UETOXWV TNG Etalplag katd tn SLdpKela TNG XPROEWS ylo SUVNTLIKWG
ek60BNCOUEVEC KOLVEG PeTOXEG. H ETatpia Sev €xel TETOLEG KATNYOPLEG SUVNTIKWY TITAWVY LE CUVETELD TA
Baolkd Kal ta mpooapuoopéva KEPSN ava LEeToxn va eival iSta.

31.12.2014 31.12.2013
KaBapad kEpdn/(Inuieg) petd to ¢poOpo £L60SNUATOG (27.699,30) 3.028,30
AplBuOG peToxwv og KukAodopia 60.000 60.000
JTAOULOUEVOC apLOUOG LETOXWVY O KUKAodopia 60.000 60.000
BaloLKA KAl TTPOCOPUOCHEVA
Képdn/(lnuieg) ava petoyn os eupw (0,46) 0,05
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Evepyntiko
8. AUAa nmeploucLlakad otolyeia
H kivnon Twv AUAWVY IEPLOUCLAKWY OTOLXELWV KATA T SLAPKELA TNG XPROEWS avalUeTal wg eENG:

'E€oda Aoylopikov (software)
2014 2013

Kootog KToswg

YrniéAouro tnv 1" lavouvapiov -- --
MNpooBnkeg 5.582,50 --
YrniéAouno tnv 31" AskepPpiov 5.582,50 -

ZUOCWPEVHEVEG AITOCBECELS KOl OLTIOULELWOELG

YrniéAouro tnv 1" lavovapiov -- --
ATIOOBECELG XPNOEWS -- --
YrniéAourno tnv 31" AekepPpiov - -

AvarntdéoBeotn aia tnv 31" AekeuBpiov 5.582,50 --

9. EVowHOTA TAYLO TIEPLOUCLOKA CTOLXELQL

H kivnon Twv evowpdtwy moyilwv Kotd tn SLApKEeLD TNE XPNOEWS avaAUeTaL wE €EAG:

Nounog e§onALlopog

2014 2013

K6otog KTHoEWG

YrniéAouro tnv 1" lavouapiov 46.638,09 44.829,79
MpocOnkeg 1.213,60 1.808,30
YrniéAouro tnv 31" AskepPpiov 47.851,69 46.638,09
ZUCOWPEVHUEVEG AMOCBECELG KOl OLITOLELWOELG

YnéAouro tnv 1" lavouapiov (40.007,66) (34.675,88)
ATMooBECEL; XPHOEWC (4.491,35) (5.331,78)
YrniéAouro tnv 31" AskepPpiov (44.499,01) (40.007,66)
AvanodoBeotn agia tnv 31" Askepuppiov 3.352,68 6.630,43

10. AOUMEG LOKPOTIPOOEGHUEC ATIOULTHOELG

To oUvolo Twv pakpornpdBeouwyv amatrtjoswv Tt 31™ AskepBpiov 2014 mooov € 1.500,00 adopd os
S00¢eioeg eyyunoelg nAektpodotnong (AEH).
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11. AmoB£pata

Ta anoBépata tng 31™ AskepBpiov 2014 kabwe kal n kivnol toug otn xprion 2014 avaAvoviol wg
aKoAovOwc:

AmnoBpata AnoBépata
Evapéng Ayopég Avolwoelg Anéng
XProEWg Xprioewg Xprioewg XPNOEWS
Tpodua - xupot 1.212,88 47.189,44  (46.859,72) 1.542,60
AAkooAoUya ToTd 176,87 1.473,76 (1.522,29) 128,34
1.389,75 48.663,20 (48.382,01) 1.670,94

To KOOTO¢ TwV amoBeudtwyv Tou Kataxwpndnke wg £0do ota amoteAéopatra tng xpnoswg 2014
oveépyetal os € 48.382,01 (2013: € 46.144,37).

JUpdwva pe to AAN 2 Ta amoBEpata amoTLUoUVTAL 0T XAUNAOTEPN TN UETAEY KOOTOUG KTHOEWS KoL

kaBapr¢ peuvotonotiolung afiog. Katd tnv 31" AekepBpiov 2013 & 2014 Sev umApfav evdeifelg
UToTiUNONG TV anobspdtwy tng Etatpiog.

12. AnattioeLg and neAATEG Ko AOLITEG AMALTAOELG

OL amaltAoeLg amo MEAATEG Kol AOUTTEG AMMALTHOELG 0TOV IcoAoyLopo avaAlovtal we akoAoUBwg:

31.12.2014 31.12.2013

MeAdteg 11.153,21 13.915,86
Enidikeg amaltioelc katd Afpou ABnvaiwv 9.904,53 9.904,53
MpokataBePAnuévol & mapakpatnpévol dpopotl 529,50 1.600,61
NOUEG OMALTAOELG 3.192,69 1.261,47
Z0volo 24.779,93 26.682,47

JUpdwva e ta otolxela mou Slabétel n Etaipia, oL avwtépw amattnoelg eivat achaAolg ELOTIPALEWG.

13. Tapelakd Stabéopa ko Looduvapa

Ta StaBgopa tng Etatpiog ival katateBeipuéva otnv ALPHA BANK kot avaAvovtal wg €€AG:

31.12.2014 31.12.2013

Noyoplaopdg OPewg 10.615,37 15.820,46
MpoBeouLlakeég KatabEoeLg 120.000,00 160.000,00
sUvolo 130.615,37 175.820,46

OAa ta tapelakd Stabéotpa kal .ooduvaua tng Etaipiag elvat og eupw.

OL kataBéoelg OPewg kaL mpoBeopiog tng Etalpiag sival katateBeuéveg otnv ALPHA BANK n onoia yla
oKOToU¢ SlaBabulong moTtwtikol KwdUvou Kkatataocostal w¢ B- oUpdwva pe tov Atebvry Oiko
MuwotoAnmtikng A€LloAdynong FITCH.
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KaBapn Ofon kot YOXPEWOELG

14. KaOapn Oon

= MEeTOXIKO KEPAAaLo:

To petoyko kedpaAato tng Etatpiag tnv 31.12.2014 avépyetal o eupw 60.000, Statpoupevo os 60.000
KOLVEG OVOULOIOTIKEG LETOXEG, OVOUAOTIKAG alag eupw 1,00 ekaotn.

= TOKTIKO AMOOEUATIKO:

2014 2013
YniéAouno £vapéng xpnong 5.922,46 5.922,46
MetaBoA£g Katd TNV SLAPKELX TNE XPNONC -- --
YniéAouno oto TEAoG TG XPriong 5.922,46 5.922,46

Jupudwva pe tnv EAANvikA gpmopikn vopoBeoia, n Etalpia gival umtoxpewpévn va mapakpatel and ta
KaBapd AoyloTika tng KEPSN €AAXLOTO MOCOOTO 5% £TNOLWG WG TAKTLKO amoBepatikd. H mapakpatnon
TOUEL VO ELVOL UTIOXPEWTIKN OTAV TO CUVOAO TOU TOKTIKOU omoBepatikol umepBel to ev Tpito Tou
kataPeBAnuévou petoxtkol kedalaiou. To amoBepatikd autd to omoilo sivalt ¢dpopoloynuévo Oev
propel va StavepnBet kaBoAn tn Siapkela Lwng tng Etalplog kot mpoopiletal yio tv KAAuPn Tuxov
XPEWOTIKOU UTtoAOITOU Tou Aoyaplacpol KepSwv Kal {nLwv.

=  AnotsAéopata £1G VEO:

Ztn xpnon 2014 n Etaipia mpayuatomnoinos kabapég {nuiec peta to popo slcodnparog € 27.699,30, ta
orolat pall pe Ta KEPSN TMOU HEOW TNC KATAOTOONG OUVOALKOU QIOTEAECUATOC KaTaxwpnonkav
anevBeiog otnv kabapr B£on mooou € 3.176,37 KaBwC KoL e TO UTTOAOLTTO TOU OMOTEAECHATOC LG VEO
NG mponyoupévne Xposwe toool € 110.200,74 Swopopdwvouv ta amotehéopata €6 véo tng 31™
AexepBpiov 2014 os képdn € 85.677,81.

= ALQVOMI) HEPLOUATWV:

Me Bdon tnv eAAnvikn eumoplky vopoBeoia, oL etalpieg umoxpsoUvtal OTNV €TROLA KATABOAN
MEPlOMATOG. ZUYKEKPLUEVA, SLOVEUETAL oav MEPLOMA To 35% twv kaboapwv kepdwv Hetd to $HOpPO
gl006npatog, kot ool oxnNUOTIoBEL TO KATA VOUO TOKTIKO amoBspatiko. Qotoco, sival emiong Suvatn n
TMAPEKKALON omd TO WG AVW LoXUOVTO, KATOTLV £L8LKNC eyKploswg amod tn levikn ZuvéAeuon Twv
METOXWV LE TNV AmaLlToUUEVN anaptia Kat mAslopndia.

To AlolknTiko TupPouAlo Ba mpoteivel otnv eTola TOKTIKNA Fevikn Tuvéheuon tTwv MeTtoxwv T KN
Slavoun pepiopartoc.

15. YNOXpEWOELG KAOOPLOKEVWV TTAPOXWV CTOUG EPYAIOUEVOUG

JOpdwva pe to eMNVIKO epyatiko Sikolo kdbe epyalopevoc Sikatovutal edpamnaf amolnpiwon oe
nepintwon amoAloews | ouvtaflodotnosws. To Moo TNG AMOINUIWOEWS €€APTATOL A0 TO XPOVO
npoUmnnpeoiag Kal TG amodoxEg Tou epyaldOUeVOU TNV NUEPA TNG AMOAUCEWCS I CUVTAELOS0TACEWS TOU.
Av 0 epyaldpevog mapapsivel otnv etotpia péxpl va ouvtoflodotnBel kavovikd Sikaloltal mood
edpanag ioo pe to 40% tng anolnuuwosws mou Ba ématpve av amolvotav tnv idla pépa. O eAAnVIKOG
EUTTOPLKOC VOLOG TIPOPALETEL OTL OL TaLpieg Oa mpémel va avayvwpilouv TNV UTIOXPEWGT OTO TIPOCWTTLKO
yla anolnuiwon Aoyw cuvtaglodotioswc. H Kivnon TG UMIOXPEWOEWG OUTAG YLa TIC Xpnoetg 2013 kait
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2014 avaAvetal wg €€NG:

Kivnon vntoxp€wonc otov lcoAoylopd

YrniéAourno tnv 1" lavouapiov

XpNnoLUoToLNLEVEG TIPOPBAEYELS

Avaloylotikd (k€pdn)/ TnuLég ou

Katoxwpnbnkav ar’ euBeiag otnv kabapn B€on
Kdéotog mou kataxwprnBnke ota anoteAéopata (Znu. 3)
YrniéAouro tnv 31" AskepPpiov

KaBapo KGoTog KOOOPLOUEVWV TTAPOXWV TIPOCWITLKOU
TIoU EMPBAPUVE TA AMoTeEAEoATA XPRONG:

Kootog tpéxoucag amaayoAnong

XPNUOTOOLKOVORLKO KOOTOG

Kavovikn xp€waon ota anmoteAéopata

Kdotog enibpaonc nepikornic/Slakavoviopou/mapoxnc AnEng
Kdotog mou kataywpninke ota anoteAéopata

JuoowpeLPEVA avaloyLloTkd KEPSN/(TNULEG) Evapéng xprong
Avaloylotika kEpdn/(Inuiég) mou

Kataxwpndnkav amn’ eubeiag otnv kabapr) Bon
Zucowpeupéva avaloylotika (kEpdn)/ Inuég téloug xpriong

Tupdwvia uToXPEWONG MOPOXWV:

Mapoloa atia utoxpéwaong Evapenc xpnong

Kdotog tpéxoucag amacyoAnong

XpNUOTOOLKOVOULKO KOOTOG

KataPAnBeiosg mapoxEg otn StdpKela tng XpHong

Kootog enidpaonc mepikomnr|g/Slakavoviopou/mapoxnc Anéng
Avaloylotikd (k€pdn)/ TnuLEG TTou

Kataxwpnbnkav amn’ eubeiag otnv kabapr Bon

Napovoa agia umtoxp£waong oto TEAOG TG XPRONG

2014 2013
39.440,21 38.098,01
(35.000,00) -
(4.292,40) (223,04)
21.498,88 1.565,24
21.646,69 39.440,21

Ano 1" lavovapiou éwg

31.12.2014 31.12.2013
120,82 117,52
1.498,73 1.447,72
1.619,55 1.565,24
19.879,33 -
21.498,88 1.565,24
31.12.2014 31.12.2013
(3.732,38) (3.955,42)
4.292,40 223,04
560,02 (3.732,38)
39.440,21 38.098,01
120,82 117,52
1.498,73 1.447,72
(35.000,00) -
19.879,33 -
(4.292,40) (223,04)
21.646,69 39.440,21

To amoteAéopata TNG amoTipnong sfaptwvtol omd TG UMOBECELS €KMOVNONG TNC QAVOAOYLOTLKAC

peAétng. Etou

= EQv eiyape xpnoluomnotnoet emtokio npoefodAnong 0,5% uPnAotepo, TOTe n unoxpEéwaon Ba rtav

XounAdtepn kata 4,1%.

= EQv eiyape xpnoltomnolioetl umobeon avénong amodoxwv katd 0,5% uPnAdtepn TOTE N UTIOXPEWON

Ba Ntav uPnAotepn kata 4,5%.
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Eniong oL PBaowkég mapadoxeg ot omoieg Paciotnkav TA OAVAAOYLOTIKA TIPOYPAUUATA YLoL TOV
UTTOAOYLOUO TNG UTIOXPEWGNG OTO TIPOCWTTILKO AOYw ££G60U ATO TNV UTNPECia elval oL €€AG:

31.12.2014 31.12.2013
Juvteleotng npoe€ddAnong 2,00% 3,80%
EKTLLWUEVO TTOOOOTO avénong Hebwv 1,00% 1,00%
Méaon UTtoAewopevn epyactakn {wn 16,00 16,00

To €€ € 21.498,88 unolouno pe 1o onolo auénbnke n mPoBAsePn anolnUiwong MPOoWTILKOU, KATA TNV
KAELOPEVN XPNON, KOTOXWPNONKe o MPpooauénaon ToU KOGTOUG TIPOCWITLKOU.

16. MpopnOeuTEG KoL AOLITEG UTIOXPEWOELG

Ot tpopnBeUTEC KAl OL AoUTEC UTIOXPEWOELS otov loohoyilopd tng 31™ AekepPpiou 2014 avolvovtal we
akoAoUBwG:

31.12.2014 31.12.2013

MpounBeutég 12.161,72 6.175,93
YMOXPEWOELG POG aoPAALOTIKA TApEla 5.208,77 5.900,70
AeSoUAeLIEVEC TAPOXEG TPITWY 800,00 590,00
@.N.A. -- 1.108,00
Nourol popol — TEAN 1.124,16 1.252,70
Z0volo 19.294,65 15.027,33
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NpdcBeteg mAnpodopieg

17. Alaxeiplon XPNHOTOOLKOVOULKWYVY KIVSUVWV

NopAyovTeg XPNLATOOLKOVORLKOU KV8UVoU:

Ta KUPLOTEPA XPNUATOTOTWTLKA UEoa TG Etalpiag amotelouvrtol and PeTpntd Kal PpaxunpoBeopeg
katabéoelc. O KUPLOTEPOC OKOTOG QUTWV TWV XPNHUOTOTIOTWTIKWY HECWV €lval n  mapoxn
Xpnuatodotnong yla Tig epyacieg tng. H Etaupia katéxel emiong Stddopa dAAQ XpNULATOTILOTWTLIKA ECA
OTIWG EUTTOPLKEC OTTALTIOELG KOL EUTTOPLKEG UTIOXPEWOELG, TA OTIOLO TTPOKUTITOUV AECA OTIO TIG EPYAOLEC
™G. MoAwtikn tng Etauplag, katd tn SLAPKELA TOU £TOUG, ATAV KAL TIAPAUEVEL VA ANV OLOXOAELTAL PE TNV
EUTOPLO XPNUATOTILOTWTLKWY HETWV.

Ol KuploTEpPOL KivduvoL TToU TPOKUTITOUV Ao TO XPNUOTOMIOTWTIKA péoa tng Etatplag sival kivbuvog
ETILTOKIOU, KivOUVOG peLOTOTNTOC, KAl TLOTWTIKOG Kivouvoc. To Slolkntikd cupBoUAlo sgetalel Kot
gykplvel apyxec yla tn Slaxeiplon kaBe evog amd autolg Toug Kivduvoug, oL omoleg ouvoilovtal Tio
KATW.

= Kivéuvog enitokiou:
Agev cuVTPEXEL KivOUVOG eTIITOKIOU AOYw PNSevikou Tpamelltkol Savelopou.
=  Motwtikdg kivduvog:

H Etalpla mapeilye UMNPECLEC ATTOKAELOTIKA O OVAyVWPLOUEVA Kol pepEyyua aviloupBar\opeva pépn.
MoAwtikny tng Etatplag eival, 0Aol oL MEAATEG, OTOUG OMOILOUG TTAPEXOVTAV UTINPECIEC ETL MOTWOEL, va
uroBaAAovtal oe Sladikooleg TLOTOANMTIKOU eAéyyou. EMUMpOcOeTa, Ol EUTMOPLKEG QTOULTHOELS
napakolovBouvtal, oe ocuvexry PBacn, pe omotéAsopa TtV glaylotomoinon tou Kwwduvou amo
enodaleic amnaitioslg. ‘Ocov adopd TOV TIUOTWTIKO KivOUVO TOU TPOKUTTEL oo Ta UTOAouma
XPNHLOTOOLKOVOULKA TIEPLOUCLOKA oTolxela tng Etalpiag, o Kivbuvog amoppéel amd tn Un tpnon twv
CUMBATIKWV OpWV Ao TOV OVTLOUUPBAAAOUEVO, e HEYLOTN €KBeON (on e TN AOYLOTIKNA afla TwV HECWV.
Agv UTLAPXOUV CNUOVTLKEG CUYKEVTPWOELG TILOTWTLKOU KvdUvou otnv Etatpia.

=  Kivéuvog peuctotntagc:

H Etalpla 6ev avtipetwrilel kivbuvo peuototntag Adyw Xpovikng kabBuotépnong tng elompagng twv
QMALTACEWY TNG, KAl oUVENwWG Sev Katadelyel og Tpanellkd Savelopo yla va eaodaiiosl mood oe
METPNTAL.

18. ZuvaAAayEG Le CUVOESEUEVEG ETILXELPNOELSG

Ou ouvalayég tng Etatplag, katd tn Sldpkela twv Xxproswv 2014 kat 2013, kal to UOAOLTIAL TWV
anortioswv tv 31" AskepPpiouv 2014 kot 31" AskepPpiou 2013 pe OUVSESEUEVEC ETUXELPHOELC
avaAlovtal we okoAoUuOwc:

® ATAUTHOELG ATIO OUVOESEUEVES ETUXELPHOELS

31.12.2014 31.12.2013

Katabéoelg 0Pewg 10.615,37 15.820,46
MpoBeopiakég katabéoelg  120.000,00 160.000,00
MeAdteg 11.153,21 14.265,47
NOLTEG AMALTHOELG 577,40 349,61
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* ALETAUPIKEG OUVOAAQYES

Ano 1" lavovapiov €wg
31.12.2014 31.12.2013

Ecoda

MNwANoEeLg 154.428,13 161.073,10
Tokol €006a 3.914,51 6.311,27
Z0volo 158.342,64 167.384,37
E€¢oda

Evolkia 17.594,61 17.505,34
Tokol kat cuvadn £€oda 626,50 560,42
Z0volo 18.221,11 18.065,76

Aev katafarovral apolBEg og PLEAN Tou Alolkntikol ZupBouliou.

19. AsopeVOELG KOl EVOEXOUEVEG UTIOXPEWOELG
Aev uTtapyouv evéxupa i GAa  Bapn oe meplouclakd otolxela tng Etaipilag. Emiong Sev umdpyouv

OECUEVUTIKA YEYOVOTQ, TIOU UTMOPEL VA ETILHGEPOUV EKPOI) OLKOVOULKWV TIOPWV.

Aev uTtApYoULV eMiSIKeG 1 UTIO Slattnoia StadopEg SIKAOTIKWY 1 SLaLTNTIKWY 0pYAvVWY TIoU Vo £XOUV
ONUAVTLKA EMMTWON 0TNV OLKOVOULKNA KoTdotaon N Asttoupyia tng Etatploc.

H Etatpia €xel mepalwoel TIG GopoAoyLKEG UTTOBECELG TWV XPHOEWV HEXPL Kal Tnv 31.12.2009 pe Bdon
tov N. 3888/2010. lNa t1g avéAeykteg hopoAoyKA XPHOELG yiveTal avadopd otnv onueiwaon 6 “Oodpog
Elcoénpatog”.

Ot eAdyLoteg LeAAOVTIKEG KATABOAEC LoBwpdTwy ¢ Etatpiag éxouv wg €nc:

31.12.2014 31.12.2013
- Evtécg tou €toug 17.066,04 17.066,04
- Tépav Tou £TOUG KOL LEXPL TIEVTE €T 68.264,16 68.264,16
- Mépav Twv MEVTE €TWV 51.198,12 68.264,16

20. ApOLBEG EKAEYHEVWV OPKWTWYV EAEYKTWV AOYLOTWV

Ot apolBEC Twv ekAeypévwy Opkwtwy EAsyktwv Aoylotwv ou Bapuvav ta anoteAéopata tne Etapliag,
Katd xpnon, avaAvovtal we ££€A¢, cupdwva Pe Ta opllopeva oto dpbpo 43a tou kwd.N. 2190/1920,
Omwg tpororotenke pe to apdpo 30 tou N.3756/2009.

31.12.2014 31.12.2013

YMOXPEWTLKOG EAEYXOC OLKOVOULKWY KOTOLOTACEWV 2.570,00 2.570,00
AUOLBEC OXETIKEG e HOPOAOYLKA TILOTOTIOLNTLIKA 4.230,00 4.230,00
6.800,00 6.800,00
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21. FeyovoTta META TNV NUEPOUNVia IcOAOYLOOU
Aev UTIAPYOUV HETAYEVECTEPO TWV OLKOVOULKWY KOTAOTACEWV YEYOVOTQ, Ta omola va adopolv thv

Etalpla kot yla ta omoia va emiBAANETOL OXETIKN yvwoTtomnoinon ocupdwva pe ta Aebvrn Mpdtuna
Xpnuotoowkovopkng MAnpodopnong.

ABRvay, 27" OeBpovapiouv 2015

O Npoedpoc tou O Avtunpoebpog tou
Alolkntikou Tuppouliou AloKNTIKOU ZupBouliou O OkoVouLKOG AleuBuvTng
‘Extwp M. BepUkiog OepotokAng I. Kopkovtlehog lwavvng A. BAdoong
A.AT. P030041 A.A.T. A.B.336453 A.A.T. AK002119
Ap.AS.0.E.E. A'TAZEQS 11365
BEBAIQZXH

OL aVWTEPW OLKOVOULKEG KOTAOTACELS (0gAibec 5 £wg 36) eival autég mou avadépovtal otnv EkBeon
EAéyxou pog ue nuepopnvia 4" lovviou 2015.

zo A ABnva, 4" louviou 2015

OPKQTOI| AOFISTES O Opkwtoc EAeykthc AoyloTh
= ~ [ P S YKTNG AOYLOTNG

Zuvepyalduevol Opkwtol AoyLoTEG a.E.

péloc tng Crowe Horwath International

QOuwk. Néypn 3, 11257 ABrva Ayyelog K. Atovuoomoulog
Ap.M. 2.0.E.A. 125 A.M. 2.0.E.A. 39101
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" KAQE ALPHA"
@ ENIXEIPHZH KYAIKEIOY - EZTIATOPIOY (KAl ZAXAPOMNAAZTEIOY) A.E.

STOIXEIA KAl NAHPO®OPIES XPHEHS and tnv 1" lavouapiou 2014 ¢wg tnv 31" AskepBpiov 2014
(6nuoaotevdpeva Baoet tou K.N. 2190/1920, &pBpo 135 yLa EMIXELPHOELG TTOU CUVTAOOOUV ETIOLEG OLKOVOULKEG KOTAOTAOELG, EVOTIOLNMEVEG KAl N, Katd ta A.A.M)

(rood ekdpacpéva o €)
Ta mopakdTw otolxela Kot MAnpodopleg, TOU TPOKUTITOUV OO TLG OLKOVOWLKEG KOTAOTAOELG, OTOXEUOUV OF LA YEVIKI EVNUEPWON VLA TNV OLKOVOULKN Katdotaon Kot ta anotedéopata tng KAQE ALPHA ENIXEIPHIH KYAIKEIQY - EZTIATOPIOY (KAl
ZAXAPOMAAZTEIOY) EMMNOPIKH ANQNYMOZ ETAIPIA. ZuvLOoTOU LLE EMOMEVWG OTOV AVOYVWOoTN, TPV TipoPel oe omotadninote €idoug emevdutikn emhoyn 1 GAAN cuvallayr HE TNV eTaLpia, va avatpeéel otn SlebBuvon SLadikTUou TNG KUNTPLKAG eTaLplag,
OTIOU QVOPTWVTAL OL OLKOVOULKEG KATAOTACELG KaBwG Kal n €kBeon eAéyxou TOU 0PKWTOU €AEYKTH AoyLoTh).

2TOIXEIA THZ ENIXEIPHZHZ

MAnpng Enwvupuia: KA®DE ALPHA ENIXEIPHZH KYAIKEIOQY - EZTIATOPIOY
(KAI ZAXAPONAAZTEIOY) EMMNOPIKH ANQNYMOZ ETAIPIA
Mntpukn Etatpia: ALPHA BANK AE ZuvBeon Aokntikou TupBouliou
‘Edpa: Ztadiouv 40 ‘Extwp BepUkiog : Mpoedpog
Huepounvia Zuotaonc: 14 AexepBpiou 2006 OepLotokAn g Kopkovtlehog : Avtumpoedpog
Awdpkela Etatplag: 10 Etn NwoAaog XpuoavBomouAog : MéAog
KUpla Apaotnplotnta: KuAweio -Eotiatoplo ABavdolog Tuppdkog : MeEAog
Appodia Emonttelouoa Apxn : MepLdépeta ATtikng - Mevikn AleuBuvon Adpobditn MninAwwvn : MéAog
AplBog Mntpwou Avwvipwy Etatplwv: 62031/01/B/06/643
AplBu6¢ Mevikou Epmoptkol Mntpwou: 69403303000
Ap1Buog ®opoloyikov Mntpwou: 998473807 Opkwtog EAeyktng Aoylotng @ Ayyehog K. AlovuodmouAog
Huepopnvia AfEewe TnG TpEXOUCAG XPrOEWG: 31.12.2014 A.M. Z0EA 39101
Aldpkela XpAoewc: 1 lavouapiou 2014 €wg 31 AekepuPpiou 2014 EAeyktikn Etaipia : Zuvepyalopevol Opkwtol Aoyloteg A.E.
Huepounvia €éykplong amnod to ALolkNTKO ZUBOUALO TwV péNoG Tng Crowe Horwath International
€Tolwv OkovopLKwV Kataotdoswv: 27n OePpouvapiov 2015 Tunog EkBeong EAéyxou OpkwtoU EAeykt Aoyiotr : Me ocOpdwvn yvwun
AteBuvon Aladiktuou: http://kafealpha.alpha.gr
ZTOIXEIA IZOAOTZMOY ITOIXEIA KATAZTAZHZ ANOTEAEZMATQN XPHIEQZ
Ano 1" lavovapiou £wg
ENEPIHTIKO 31.12.2014 31.12.2013 31.12.2014 31.12.2013
Mn kukAodopolv evepynTikd KUkAog epyaoLwv 203.952,54 215.583,82
AUAa epLlouoLakd otolxeia 5.582,50 - MkTd k€pSN / (Tnuieg) (12.096,90) 34.953,83
EVOWLATO TIAyLO TIEPLOUGLOKE OTOLXELDL 3.352,68 6.630,43 Képdn / ({nuieg) mpo pOpwv, XpNUATOSOTIKWY (38.575,90) (7.041,60)
AvoBAMOUEVEC DOPONOYIKEC OUTOULTHOELS 25.040,19 18.567,63 KOl EMEVOUTIKWY OUMOTEAECUATWY
AOUTEC LOKPOTIPOBECIEC OTOULTH OELC 1.500,00 1.500,00 Képdn / ({nuieg) mpo dpopwv (35.287,89) (1.290,75)
35.475,37 26.698,06 Képdn / (Inuiec) petd and dboépouc (27.699,30) 3.028,30
KukAodopoUv evepynTtiko Képdn/(Inuisg) petd and ¢popoug ava petoxn - Bacikd (o €) (0,4617) 0,0505
AnoBépata 1.670,94 1.389,75
ATALTA OELG OTIO TEAQTEG KAl AOUTEG QTIALLTI OELG 24.779,93 26.682,47 Képdn / (Tnuieg) mpo dpopwv, XpNUATOSOTIKWY, EMEVOUTIKWV
Tapelaka Stabéotpa kat Llooduvapa 130.615,37 175.820,46 QTTOTEAECUATWY KOL GUVOALKWY OMOoBECEWV (34.084,55) (1.709,82)
157.066,24 203.892,68 MPOTELVOUEVO HEPLOUA AVA LETOXN - -
2YNOAO ENEPTHTIKOY 192.541,61 230.590,74
KAOAPH OEZH ITOIXEIA KATAZTAZHZ XYNOAIKOY ANOTEAEZMATOZ XPHZEQX Ano 1" lavouapiou £wg
MeTtoxikd keddaAalo 60.000,00 60.000,00 31.12.2014 31.12.2013
TOKTIKO AMoBeUATIKO 5.922,46 5.922,46 Képdn / (Tnuieg) xprioewg Petd amnod ¢popoug (27.699,30) 3.028,30
AnoteAéopata LG VEOV 85.677,81 110.200,74 AOLTA AMOTEAECUOTA TIOU KaToxwpnBnkav
Z0volo KaBapng B€cewg 151.600,27 176.123,20 anevBelag otnv kabapr Béon:
- Mood mou avataélvopouvtal otnv Katdotaon AMOTEAECUATWY - -
YNOXPEQZEIX - Mood mou dev avataglvopouvtal otnv Katdotoaon ANoTteEAEOUATWY 3.176,37 402,38
MOKPOTPOOEGIEC UTIOXPEWOELC ZUVOAO OTTOTEAECUATWY, LETA TO POPO ELGOSAHULATOG,
YOXPEWOELC KOOOPLOUEVWV TIOPOXWV OTOUG EPYOLOUEVOUG 21.646,69 39.440,21 Tou Kataxwpnbnkav aneuBeiag otnv Kabapr O¢on 3.176,37 402,38
BpaxumpOOecLEC UTIOXPEWOELG
MpounBeuTEC Kot AOUTEC UTIOXPEWOELC 19.294,65 15.027,33 ZUVOAKO amoTEAECHO XPAOEWG HETA TO POPO ELCOSHHATOG (24.522,93) 3.430,68
ZUVOAO YIOXPEWGEWY 40.941,34 54.467,54
SYNOAO KAGAPHE OFEZHZ KAl YMOXPEQSEQN 192.541,61 230.590,74 2TOIXEIA KATAZTAZHZ METABOAQN KAGAPHZ OEZHZ XPHZEQZ
Ano 1" lavovapiou wg
31.12.2014 31.12.2013
ITOIXEIA KATAZTAZIHZ TAMEIAKQN POQN XPHZEQZ Juvolo kaBaprc B€ong évapéng xprioewc (1.1.2014 kat 1.1.2013 avtiotowa) 176.123,20 172.692,52
Ano 1" lavouapiov £wg JUVOALKO QITOTEAECUO XPOEWE UETA TO GOPO ELCOSHUATOG (24.522,93) 3.430,68
31.12.2014 31.12.2013 Z0volo kaBapri¢ Oéong AN§ewg Xprioswg
NELTOUPYLKEC SpAOTNPELOTNTEG (31.12.2014 ko 31.12.2013 avtiototya) 151.600,27 176.123,20
Képdn / (Znuisc) mpo dpopwv (35.287,89) (1.290,75)
MA£ov / peiov mpooappoyEG yLa: NPOZOETA ITOIXEIA KAl PAHPO®OPIEZ
Anooféoelg 4.491,35 5.331,78
MpoBA&weg (13.501,12) 1.565,24 1. OL OLKOVOULKEG KOTOLOTAOELG TNG ETatpiag mepthapBavovtal pe th HéBodo TG OALKAC EVOTIOLOEWS OTLC EVOTIOLNUEVEG
XpNHOTOOLKOVOUIKA aroTeAEopata (3.288,01) (5.750,85) OLKOVOLKEC KATOLOTACEL TNG Alpha Tpdmela A.E., Stadiou 40 ABrvaL (TocooTO AUESNC KOL ELUESNC CUMHETOXA S 100%).
(47.585,67) (144,58) 2. H Etawpio Sev éxel eheyxBel popoloyikd yia tn xprion 2010. Ma Tic xprioels 2011-2014 n Etapia €xet umayBei oto
MAgov / peiov pooappoyég via petaBorég Aoyaplacuwy kedaaiou dopohoykd éheyxo Twv Opkwtwv EAeyktwv Aoylotwv mou TipoPAénetal amnd tig Statdéelg Tou dpBpou 65 A tou N.
K'Lvr’]cnq n fov oxeTilovtat HE TG AELTOUPYIKEG EPAOTNPLOTNTEG: 4174/2013 (2npeiwon 6 TwV OLKOVOULKWY KOTOOTAGEWV).
Melwon / (aL’JEncn) anoes’uatwv (281,19) 861,67 3. Aev udiotavtal epnpdypata Bapn ent Twv nayiwv otolxeiwv tne Etatpiac.
Msu’uon / (aulﬁncn) anattnoewy , 2.479,94 2.382,75 4. Aev undpyouv emidikec 1 umo Sautnoia Stadopég KabBwe Kot amodAoell SIKOOTIKWY 1 SLALTNTIKWY 0pYAvVwWY, TIoU
(Ms’Lwon) / abgnon unoxpewoewv (TANV Tpanetwy) 4.267,32 (3.828,43) eVOEXETOL VA £XOUV ONAVTLKY EMIMTWGON 0TNV OLKOVOULKA Katdotaon f Asttoupyia tng Etatpiag.
(Metov): 5. 0 aptBpOC TOU AnacoAoU HeVoU Tipoowrikoy Ty 31.12.2014 avepydtav o 5 dtopa (31.12.2013 5 dtopa).
Xpewartikol tokoL kat suvadr £¢oda kataBAnuéva (626,50) (560,42) 6. Ano TIg ouvalayéc Tne Etatplag pe to ouvSeSepéva TPoC auTH HEPN yla To XPovikd Stdotnpa omd 1.1.2014 éwg
KotaBepAnuévoL popor . . . _ _ 31.12.2014, npoékupav ta e€AG TOoA:
Zuvolo ELOPOGV / (EKp,owv) anod Aswtoupyikég SpaotnpLotnteg (a) (41.746,10) (1.289,01) NwARoeLc 154.428 13
Enevlutikec Spactnpomnreg , , TéKoL €008 3.914,51
Ayopd evowpaTwy Kal ADAWV MOyLwV TEPLOUCLAKWY OTOLXELWV (6.796,10) (1.808,30) Evoikio 17.594,61
Tokol elompaxBevteg 3.337,11 5.961,66 TokoL kat suvadh £€0da 626,50
2Uvolo elopowv / (ekpowv) amé enevdutikég SpactnpLotnteg (B) (3.458,99) 4.153,36 Ta UTtGAOLTTOL TWV OALTHOEWY KaTd TNV 31.12.2014 amd Ti¢ v Adyw cuvoAayEC sixav we e€Ac:
XpNUaToSoTIKEG SpAcTNPLOTNTES KataBéoeig odewg 10.615,37
2Uvolo elopowv / (ekpowv) amd xpnUatoSoTikég Spaotnplotnteg (y) - - Hpo(?soutakeq katabeoeLs 120.000,00
.. . , , MeAateg 11.153,21
KaBapn avénon / (neiwon) ota tapetakd Stabéopa AoUéC anatthoeLe 577,40
Ko LooSuvapa xprioswg (a) + (B) + (v) (45.205,09) 2.864,35
Toapelakd Stabopa Kot LooSuvapa eVAPEEWS XPHOEWS 175.820,46 172.956,11
Tapelaka Stabéoipa kat LooSuvapa An§ewg Xprioswg 130.615,37 175.820,46

ABrvai, 27" ®eppouapiov 2015

O Mpoedpoc Tou AloIKNTIKOU ZupBouAiou O Avtutpoedpog tou AtotkntikoU ZupBouliou O OIKOVOMIKOC AIEUBUVTAC
EKTQP M. BEPYKIOZ OEMIZTOKAHX |.KOPKONTZEAOX IOANNHS A. BAAZIHS
AAT. P. 030041 AAT. A.B. 336453 AAT. AK 002119
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