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OPKQTOI AOTIZTEZ

Crowe Horwath. Eumerpia * Tvoon * Afrtomiortia

"Exfson EAéyyov Avegaotntov Oguwtod Eleyxty Aoyot

IToog toug x.x. Metoyoug g Avwvoprns Etoglug
«KADE ALPHA EIIIXEIPHXH KYAIKEIOY — EXTIATOPIOY
(KAI ZAXAPOITAAXTEIOY) EMITOPIKH ANQNYMOZ ETAIPIA»

‘Exbeo eni twv Owovopuxwy Kataoteoswy

Eléy€ape tic ovvnppéveg Owmovoumés Kataotaoeg g Avovopng Etupiag «KADE ALPHA EINIXEIPHXH
KYAIKEIOY — EXTIATOPIOY (KAI ZAXAPOITAAYXTEIOY) EMITOPIKH ANQNYMOZX ETAIPIA»
(n Eroupla), mov amotehovviat and tov teoroyiopd g 317 Aexepufpiov 2012, 11¢ natootdoete anotereopdtwy
Y0Y)0EWS, CLYOAIMOL ATOTEAEOPATOG, HeTaBornV uabopng Oéoewg uot Tapelonwy POKV TG YENoewS Tow eAnge TNV
Nueoounvia avty, nabwg nor ™y mepiAndn onpavtwy loyotmwv apywv xal pebodwv xat Tig Aoimég

ene€NyNUaTIHES TAYQOPOPIEG.

Ev0dvn g Atoixnong o 1ig Oweovopunég Kataotdostg

H Awoinnor eivor vmedBuvn yioe v xotdetion xat edhoyr magovoinor] avtev twv Owmovopmey Kataotdoswy
obpywva pe o Aelvy TTpotuna Xenpatoowmovopmng ITAnpopdeneong, omwg avte gyovv vtobetlel and Ty
Evpwnainy 'BEvwor, nabog xon yo exsiveg 1i¢ eowtepnég duAeideg mov 7 Atoinnon xabopilet we amapaityeg,
wote va xabiotaton Suvaty) 1 notaptior, Owmovopnov Kataotaoewy anadlayuévoy and ovotwdy avaxpiPeta,

Tov oyeiletat eite oe amaty eite oe Adboc.

Ev0dvn tov EAeyxty

H 8w pag euBdvy etva var enppacovpe yvopy ent autev twv Owovopwmey Kataotacewy pe Bdon tov eleyyo
pac. Atevepynoope tov éheyyo poag obupwve pe to Aebvy) TTpotona EXéyyov. Ta npotuna awtd anatoby va
OLULPLOPYPWVOUXOTE e navOveg deovtohoyiag, nalwg xo vor oyedidlovpe not Stevepyolbie TOV EAEYYO PE OUOTO
™V amoxTyor ebdloyyg Steopdhong Yo to eav ot Owovopnée Kataotaoelg eivat anaAlaypéves and ouotndr]
oot Beta.

O éheyyoc Tepthapfavet 7] Otevépyela StadUaoLOY Yo TV ATOUTYOY] EAEYUTIMWY TEXUTOLWY, OYETIHE UE TO TTOOK
no g yvwotonownoetg ot Owovopnée Kataotaoerg. Ot emtheyopeveg Stadinaoteg Paoiloviar oty upion tou
eheynTY] TP BOVOUEVNC TNG EXTIUNONG TwV %tySLVWY ovotwdoug avaxpiBetag twv Owovouwmey Kataotdoewy,
mov oyeiletat eite oe andty eite oe Adbog. Katd 11 Stevépyetar authv Twy exTpnoewy xvdOVov, O eAeyXTNG
eetaler Tic eowtepég Swheideg oL oyeti{ovian pe TNV %ATAETIOY now ELAOYY TaEOoLCLNsY] Twv OWoVoUHKY
Koataotacewy ¢ Etoaplag, pe onond 10 oyediaopd eheyrntinmy Stadinaotnv uXTdAAMAWY Yot TIC TEQLOTAOELS XKoL
Ol KE OXOTO THV EXPOACY] YVWUYG €T TG ATOTEAECUATIHOTNTAG TwV eowTEPMV Sweidwyv ¢ Etapiag. O
gheyyoc mephapfaver eniong v afloAOYNoY G AATOAAAOTNTAG TwY AOyoTmev aywv %ot uebodwv mouv

yonoponomdnuay uow Tov edAOYOL TV EXTIENoEWY oL éyway amo T Aoinnor, nabng now afoldynon g



owvoAnNG mapovoiacns Twv Owovopnwv Kataotaoewy. TTiotebovpe OTL o eAeynTind TexpnELo TOL EYOLUE

OLYUEVTOWOEL ElVOLL ETTALEXT| ML HXTAAANAL Yo Y] OepeMwo] TG eAeyUTIUNG PG YVOUNG.

Tvopn

Kot ™ yvopn poag, ot covnppévec Omovopnes Koataotdoerg napovatalovy ebhoya, and nabe ovoiwdy anodr,
™V owovopwt| 0eom g Etoupiog, notd v 311 AexepBoiov 2012, 1 yonpatoomovopint g enidoon xat Tig
TUHELOMEG TNG QOEC Yl T XENoY Tov einée Vv mnuepounvia avty], ovppwve pe T Awbvr Tpdtuma
Xonpatoowovouwnng ITinpoyodenong, 6mwg avtd éyouvv viobetBet and v Evpwnoainy Evwon.

Avawoopd emt gdhwv Noproyv xaut Kavoviotinwy Ospdtony

EnainOebdoapue ) ovppwvia xat v aviiotoiynon tov mepteyopévou g 'Exbeong tov Atownminod Zvpoviiov

ue Tig ovvrppéveg Owmovounég Kataotdoetg, ota mhaiota twv optlopevwy and to dpboo 430 ot 37 tov nwd. N.

2190/1920.

zo " Abfva, 131 Mogptiov 2013
e i e ol B O Oprwtog Eheyntng Aoyotig

Crowe Horwath.

Xovepyoalopevor Opuwtol Aoyloteg a.e.
uérog g Crowe Horwath International

Dwn. Néyon 3, 11257 Abnva Bawog Ayth. Piloding
Ap.M. Z.0.E.A. 125 AM. X.0.E.A. 22041
0



KA®DE ALPHA AE.
OIKONOMIKEZX KATAXTAXEIX
THZX 31 AEKEMBPIOY 2012

Owovopuxeg Kataotaostg g 31" AexepBoiov 2012

Kataotaon Amoteheopdtwy

(mood g £0pd)

Amo 11 Tavovagiov wg

Znpeiwoyy,  31.12.2012 31.12.2011

'Ecodu nagoyns veneeotey eotinong 195.555,97 208.848,45
Apotpeg xnat E€0da TEOcWTIHOD 3 (123.182,93) (114.967,58)
AVOADOELG TEWTWY LAOV %ol LAK®Y 4 (41.773,42) (41.530,92)
Aoanaveg anocPéoewy 4 (8.110,60) (8.855,10)
Aowng yevind é€odu 4 (46.227,39) (45.374,65)
Xonpotoowovopns écoda/ (¢€0da) 5 6.405,61 4.941,38
Keév/ (Enpieg) mowv 10 pOQO e1608Mpatog (17.332,76) 3.061,58
Dopog eloodNUATOG 6 3.466,56 (612,32)
KoOagd #2067/ (Enpicg) petd To pOQO c1o0dMpatog (13.866,20) 2.449,26
KaOopd #2pdn/ ([(mpleg) petd to oo eloodipatog

avd petoyn (Boomd xa npoouppoouéve €/ pnetoyn) 7 (0,23) 0,04

Or emtovvantopeveg onpetwoetg (oeh. 9-30) anoteloby avandonacTo PEQOS TWY OMOVOUINMY XUTAGTUGEWY.




KA®DE ALPHA AE.
OIKONOMIKEZX KATAXTAXEIX
THZX 31 AEKEMBPIOY 2012

Isoloytopog
6™ Etowpinng yonoewg

(moad ¢ svpw)

ENEPIHTIKO Zrpeiwon 31.12.2012 31.12.2011

My #v%A0poQOLY eVEQYNTIXO

Evoopata nayta meptovotand otoryeta 8 10.153,91 17.998,40

AvaBahhOpeveS POQONOYIUES ATAUTHOELG 6 13.068,58 9.602,02

Aowmeg poanpompodfeopes anattnoelg 9 1.500,00 1.500,00
24.722,49 29.100,42

KvxAopoodv evepyntixo

Amobepata 10 2.251,42 1.522,16

AToutioetg and TEALTEG ®al MOLTES ATAULTYOELS 11 28.715,61 30.680,94

Topetond Stxbéotpo nat toodhvapo: 12 172.956,11 183.870,26

203.923,14 216.073,36

XYNOAO ENEPTHTIKOY 228.645,63 245.173,78

KAGAPH OEXH

Mertoywd nepadato 13 60.000,00 60.000,00

Tontind anobepotind 5.922,46 5.800,00

AToteléopaTo 1G VEOY 110.772,74 124.761,40

Zivoho xobueng 0oswg 176.695,20 190.561,40

YTIOXPEQXEIX

Moxgomn@dlsopeg vTOYEEWOELG

Ynoypewoetg naloptopévwy Toepoywy 6Toug epyalopévoug 14 33.094,67 36.820,14
33.094,67 36.820,14

Bouyvrobsopeg vroypemaostg

IToopunbevtég nat Aotnég voyEewTELg 15 18.855,76 17.792,24
18.855,76 17.792,24

Zivodro Yroyeewoewy 51.950,43 54.612,38

ZYNOAO KAGAPHX OEXZEQX

KAI YTIOXPEQXEQN 228.645,63 245.173,78

Ot emovvantopeveg onpetwoetg (oeh. 9-30) anotehody avandoTaeTo PEQOG TWY OLMOVOIUGY HATACTAGEWY.




KA®DE ALPHA AE.
OIKONOMIKEZX KATAXTAXEIX
THZX 31 AEKEMBPIOY 2012

Katgotaon Zuovolxod Anoteréopatog

Keon/ (Enpicg) petd o OQO £1600Mpatog

Aoité ouvohxd E608u Petd 10 POEO ELGOBNPUATOG
0L HaToryWwENONMay amevbeiag otry xubuer 0o
ZUYHEVTOWTING GUVOMHE ATOTEAEGPUATY

UETd TO POQO E1GOSNPATOG

(moad ¢ svpw)

Amo 11 Tavovagiov wg

31.12.2012 31.12.2011
(13.866,20) 2.449,26
(13.866,20) 2.449,26

Ot emovvantopeveg onpetwoets (oe. 9-30) anotehody avandoTaoTo PEQOS TWY OLUOVOIUKY HATACTACEWY.
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THZX 31w AEKEMBPIOY 2012

Kataotaon Metaorav g Kabupng Oocwg

Ynorotro 17 Iavovagiov 2011

Zympotiopods anobepatinwy

2UVOAMHO ATIOTEAECP YONOEWS UETA TO YOO ELGOSTUATOC

Yrnolotno 317 AexepBoiov 2011

Ynorotro 17 Iavovagiov 2012
Zympotiopds anobepatinmy

2UVOAMAO ATIOTEAEOPA YONOEWG PETA TO YOO ELCOSTUATOG
Ynolotro 31 AsxspBoiov 2012

(mood g £0pd)

Metoyxd Toxtino Anoteléopata Xovoro
HEQUALLO amtofepatind elg véo nafoprg 0eoewg
60.000,00 4.511,00 123.601,14 188.112,14
- 1.289,00 (1.289,00) --
- - 2.449,26 2.449,26
60.000,00 5.800,00 124.761,40 190.561,40
60.000,00 5.800,00 124.761,40 190.561,40
- 122,46 (122,46) --
- - (13.866,20) (13.866,20)
60.000,00 5.922,46 110.772,74 176.695,20

Ot emovvantopeveg onpetwoet (oed. 9-30) anoteloby avandonasTo PEQOS TWV OUOVOINMY AATACTAGEWY.




KA®DE ALPHA A.E.
OIKONOMIKEXZ KATAXTAXEIX

THZX 31 AEKEMBPIOY 2012

Kataotaon Tapetaxwmv Powy

(mood oe cvp)

A7o 11 Tuvovoiov wg

Inpeiwor,  31.12.2012 31.12.2011

Asttovpyixég SpaatnoLotyeg
Kepdn / (Znpieg) mpo popwy (17.332,76) 3.061,58
[TAéov / pelov TpocHEPOYES YU
Amnooféoetg 4,8 8.110,60 8.855,10
IpoBAéderg 14 (3.725,47) (14.251,58)
Xonpatoomovound (Ecoda)/E€odu 5 (6.405,61) (4.941,38)

(19.353,24) (7.276,28)
[Théov / pelov mEocapuoyes yto uetaBorés
AOYXQLAG UMY HEYAAXLOL HIVYONC 7] TOL
oyetilovtat pe Tig AettovEyinég SpaoTNELOTY TEC:
Meiwon / (abv€nom) amolepdrtev (729,26) 560,65
Melwon / (ab€nom) amoutnoewy 2.323,33 (454,31)
(Melwon) / abdénon vroypewoewy (Thnv Saveiwv) 1.063,52 221,06
(Metov):
Xpewotnol toxot xat cuvagy e€odo nataFAnpéve 5 (476,54) (488,80)
TbHvodo etogomy / (exgonv) anod
Aettovyuég SpuotnlotnTeg (o) (17.172,19) (7.437,68)
Enevévtinég Spaotrolomeg
AY0Q08 EVOWUXTWY TaYiwV TEQLOVCLAXMY OTOLYELWY 8 (266,11) (947,50)
Toxot etonpaybévieg 6.524,15 5.540,18
Xbvolo 6oty / (exQomy) amod
entevovtinég Spuotnerotyres (B) 6.258,04 4.592,68
Xonuatodotixég SQuOTNOLOTYTEG
XiHvodo etegomy / (exQomv) anod
yonpatodotixég dpaatnetotnres (V) -- --
KoOugn adénon / (peiwor) ot Topetond
SrBgotpo sat toodvapa yanoews (o) +(B)+(y) (10.914,15) (2.845,00)
Toperod Stadotpor pout
toodOvapa eveeEews YENosws 12 183.870,26 186.715,26
Toperod Stadéotpor pout
t60d0vapx MEews yoMNoews 12 172.956,11 183.870,26

Ot emovvantopeveg onpetwcetg (oeh. 9-30) anotelody avandoTaeTo PEEOG TWY OLMOVOIUKY HATACTAGEWY.




KA®DE ALPHA A.E.
OIKONOMIKEXZ KATAXTAXEIX

THZX 31 AEKEMBPIOY 2012

ZNPEIWOELG ETL TWV OIXOVOIAGY HATUOGTUGEWY

1. T'evinég TAnpogopisg yo v Etonpio

H  etupic KADPE  ALPHA  EIMNIXEIPHXEH  KYAIKEIOY -  EXTIATOPIOY  (KAI
ZAXAPOITAAXTEIOY) EMITOPIKH ANQNYMOX ETAIPIA, (n “Etoupio”) 13p00nxe v 147
Aexepfotov 2006 pe v vr'apibp. 18331/14.12.2006 npdén g ovpPBoraioypdpov Abnviv x. Maplag Zafovn,
ghafe adela ouotdoewg no eyxElONKE 10 nataoTaTNd TG pe T T ol 38315/2006 andwaocy tov Noudoyn
AOnvev xow v 157 Aexepfpiov 2006 xatoywoendnre oto Mrntpwov Avevopwy Etoptov pe apiBpo
62031/01/B/06/643. H Etoupla pépet 10 rapruind titho “KADE MAZI” nou edpedet oty Abnve, Etadiov
40. H Swapneta g éxet optobel yux 10 étm, péyot to 2015, dodvator de va mapatabel pe andpaon g Ieviung
Y uveAeDoEWG.

O oronog ¢ Etaplag, obppuve pe 10 kotaotatnd g, elval 7] EXUETUANELOY] ETLYELOYOEWS eLO®V XPEVELOL, 1)
oLOTHOY UKL EMPETUANELOY| eoTlaToplwy, 7 Tapaywyn xot Owkbeon edwv noayevelov, LuyxpOmAXGTINNG,
XQTOGUELAGUATWY, PUYNTWY ot TOTOV ¥axbmG xat v CULPETOYYN NG O GAAES ETAUQIEC MO ETLYELQY|OELS TOL
eMSLOAOLY TOLC WG AV Y| THOEWPEQELS GUOTIOVC.

To abvoko twv petoywv xatéyet 1 unromy ALPHA BANK (dpeoa 99% xo éppeco péow g Ouyatomng g
etopteg IONIKH XYMMETOXQN AE. 1%).

Ot owmovopuneg uataotdoelg ¢ Erawpiog mepidapBdvovtar oTig evOTOpéveES OMOVOUINEG NATXOTROEL TOL
Opirov etanprov ALPHA BANK.

Zuvomtng, ot Baoinég mAneoyopleg yo v Etawpla gyouvv wg eéhc:

Zovleon ArotnTieod ZopSoviiov Zvvegyatopeveg Todmeleg

ALPHA BANK
"Extwp Bepdntog [Tpodedpoc
Ocpotoning Kopnovilehog Avtinpoedpog
Nixoraog Xpvoavbonoviog 2vpBoviog
Abavaoctog 2vppdaxnog 2upBoviog
Agppoditn Mo 2vpBoviog
H Onteia tov Atownminod XopPoviiov Ayt v 117 Nopnog Zoppovrog
Ampthiov 2014. AbBavdotog 2vpparog
Enontebovoun gy Ogxwtog EAsyntig Aoyotig
Nopopyioe ABnvav Bawog Ayth. Piloving
AptOpog Mrjtpwon Avwvopwy Etagrav 2ovepyalopevor Opuwtol Aoylotég a.e.
62031/01/B/06/643 uéhog ¢ Crowe Horwath International
Ap10p6g pogoroyiod unTE®on
998473807



KA®DE ALPHA A.E.
OIKONOMIKEXZ KATAXTAXEIX

THZX 31 AEKEMBPIOY 2012

2. Baoweg hoytotinég ayég
2.1 Baon #atoeQTiOEWG TWV OXOVORIXMY HATHOTHOEWY

Ot ToEOVOEG OOVORINES ATAOTAOELS apoEoLY 11 Yo and 11 lavovapiov ewg 31n AsxepBpiov 2012; xau
gyouv ouvtaybet:

o) obugove pe too Aebvn TTpotuna Xenpatoowmovopne ITinpeogpoonone (AJTT.X.I1), onwg avtd vioBetodvron
and v Bvpwnoixn BEveon, Baoer tou Kavoviopod apd. 1606/2002 tov Evpwraixod Kowofovkiov xar tov
>uuBovriov ¢ Evpwnainyc 'Evwong g 197¢ Tovkiov 2002 »ou

B) pe Baon v apy?n tov totopob xbotoug, ue efaipeon ta afdypopa Swxbéotpa mEOg TOANGY TOL
QXTOTLUOVTOL OTNV EDAOYY] aéio TOUC.

To moos nov meplapBavovtat oTIC TUEOVGES OIMOVOIMES HATaoTAoELS TTorpovatdlovtot oe Evpw.

Ot extipvoetg xot toe #LTnELe oL epaopolovtar yix ™ ANy amopdoewy uot T onola emneedlovy T obvtaky
TWV OWOVOUIXMY XATHOTAoEwY oTNpiloviar oe totopma dedopéva xat oe vmobéoelg mov, LIO TIC TMAEOVOES
owvOnueg, nplvovial Aoyiuec.

Ot extipnoetg nat o xELTNEL ANP1G ATOPIoEwY EMUVEUTILWYTAL Lo Voo AdBovy oY Tig Tpeyovoeg eéelifelg nat
Ol EMATWOELS ATO TUYOV OAAXYEC TOUC avaryVwEL{OVTAL OTIC OLOVOWIMES XATXGTROELS %AUTE TO YQEOVO TOUL
TQXYUATOTOLOLVTAL.

Ot hoyotnég apyéc mov axoroblroe 1 Etopla yio 1 odvtaéy 1wy 1701wy OOVOUILOY XATOHGTHGEWY EYOLY
epappootel pe ovvemelw otig yonoerg 2011 xar 2012, agod emmpodcbeta Anpboby vmddn ot ratwtépw
tpononomoetg twv Awebvov Aoyiotnwv TTpotdnwy xabmg xar or véeg 7 tpomomompeéveg Atepunveleg, 7oL
endo0nmay amod 1o ZopBodho Aebvav Aoytotwy [Tpotdnwy (IASB), viobetnOnuoy and ™y Evpwnainn Evwon
%O 1) BPUEULOYY] TOLG elvat LTOYEEWTHY and 1.1.2012:

e Toomnomoiney tov AtcOvodg ITgotdnov Xenpuroorrovopxng ITingopoenoews 1 «Xnpovtindg vrep-
TANOwotopodg nat Staypagy TOL TEOGOLOPLGOD GLYXEXQOLUEVWY YMUEQOUMVIOV Yot TIG ETALOIEG TOL
epoppoouy yro e popd o AITXT Ty (Kavowiopog 1255/11.12.2012)

Ty 20.12.2010 1o ZvpBovito twv Aebvov Aoyiotnav [Tpotdnwy e€édwoe tpononoiney oto AITXIT 1
OLULPWYA KE TNV OTIOlAL:

1. Mio etarpioe mov yo mpwt popa epappolet o AIIXIT now t0 Aettovpyd g voplope eivon
vopopo vrepmAndwplotnnc owovoplag O mpénet va uxbopioet av xatd ™V npegoumvia
uetaBoaong ot ouvinreg TAnbwptopod éxouvy «oparonombein. Av ot cuvbreg €youvy «opakomoindely,
Suvatar voo uavet yonoyn g cfalpeong Vo ATOTIUYOEL TA OTOUXEld TOL EVEQYNTIMOL ot TWY
LTIOYQEWOEWY, Ta OTOLX ATOXTNONUAY TEWY TNV «OPAAOTOINGY» TOL VORIGUATOS, TNV eVAOYY| abin
notd Ty Mpegopnvia e petdPoaong ot AITXIT now v yonotponomoer v afic avTy] ©C TO
TEMPXOTO %OOTOG TWV GTOUXEIWV KUTRY OTOV LGOAOYIOKO €vap€ng. XNV Tepiniwoy mov 1]
NHeQOUN Vi «OUaAOTOINGY ToL voplopatog Tonobeteltat xatd 1 ovyxELtny mepiodo, 1 eTotpla
SHVOLTAL VX TLEOLOLACEL WG GLYXELTIHY] Ui TEELOBO UUEOTEEY] TwV 12 unvev.

1. Katopyodvtar ot ovynexptpéveg nuepounvieg (1.1.2004 xow 25.10.2002) mov opilet 10 velotdpevo
TEOTUTO avoPOPWE pe TG céalpEoelg TOL TEOPBAETOVTOL Yl TV SLUUOTY AVXYVWELONG XL THV
amOTIUNGY OtV eLAOYY alor MUTE TNV AEYIHT] AVXYVOQLOT] TWY YONUATOOMOVOUM®Y péowy. Ot
Nuepopnvieg autég avitadiotavtat and T peaon «uepounvia petaBuong ote AITXI .

H avwtépw tpononoinon Sev éyet eQaouoyy oTIG OMOVOoUIES nataotaoetg ¢ Etatplag.
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e Toomnomoiney tov Acbvodg ITeotdmov Xonpatoowovousns ITAneopopnoewg 7 «I vwotonotyoetg —
MetafiBdosic Xonpatoowmovoumay Xtotyelov tou Evepyntinody (Kavoviopog 1205/22.11.2011)

Tyv 7.10.2010 1o ZvpBodho twv Aebvav Aoytotinay [Tpotonwy e€édwoe v tpononoinor tov AITXIT
7 avapopME PE TIC YVWOTOTOOEL TOL ONXLTOLVTAL Y To YONUXTOOMOVOUING GTOLYELX TOU
evepyntnod mov petafialoviat. Ot yvwotonooelg apopoby ot otoryeio mov petofrfaloviar xot o)
yloo T omoia Sev otoryetoleteiton Stoanony) avayvoplong, B) ot omoix 1 OOVORINY OvTOTNTA EYEL
ouveytllopevn avapetér, y) ywa ta omola otorystobeteitoar 1 Stoamony) avayvoplong. Me v avetépw
Tpomonoino avalewEodvial Ol LPIOTAPEVES YVWOTOTOOELS ETOL WOTE Vo EMLTUYYAVETAL UEYAADTEQY)
Sixpavetr  6cov  aopd  otig  ovvaddayes  petafifaong  wor  nLElwG  OTG  TITAOTOW|OELS  TWY
YOYLATOOUOVOULINMY GTOLYELWY TOL EVEQYY|TIHOD.

H avwtépw tpononoinon Sev éyet eQoouoyy oTIC OMOVOUIKES ataoTaoets ¢ Etatplag.

e Toomnomoinoy tov Awcbvodg Aoyotieod ITgotdmov 12: «AvaBaldodpevr popoloyio: avixtnom
vroxeipevey otoryelwy Tou evepyntoy (Kavoviopog 1255/11.12.2012)

To Zvppovio twv Acbvov Aoyotinwy Tpotdnwy e€édwoe v 20.12.2010 tpomonoiney oto AAIT 12
avapoEMd pe Tov TE0To pe tov omoio Ou mpéner va vmoloyileton 1 avaBaAlopevy @Qoporoyian oTIg
TIEQITTOOELG TOL APEVOG BEV Elval CaPES Ie TOLO TEOTO 7] eTALELX TOOXELTAL Vo XVOUTNOEL TNV alar eVOg
TyloL UL PETEQOL O TEOTOG avaxtnong ¢ oflag Tov Toaylov envpedler Tov TEOGSLOPOUO NG
POEONOYWNG BAONG oL TOL POEOAOYIHOL OLVTEAEDTY. 210 ovalewpenuevo xsipevo tou AAIT 12
StevnEwileTal TWG OTIG MEQLNTWOELG TOL EVX GTOLYELO TOL EVEQYYTIXOD XATXTUOCETAL OTNV UXTYYOQELX
«Emevdboelg oe axiviton wor amoTipdtor oty ebAoyY afid 7] UATATROOETHL OTVY  XATVYOELX
«I510YO"OLLOTOLODUEVA EVOMUATX YL XAl ATOTIRATHL puéow g puebodov avanpooapuoyyng uropet
vor yivet 7 ebAoyn vmoleon ot 1 hoyotny] tov afia Oo avartnlel péow g TWANONG TOL ML HXTA
OLVETIEL YL TOV LTOAOYOUO NG avaBoddopevrg wopoloyiag Ox mpémet va yonoiponomnbodv o
aVTIOTOLYOG POEOAOYIUOC GUVTEAEOTNG Mot 7] avTioTotyr] popoloywt] Baor. L201dc0, etdindtepa Yo Tig
TIEQITTOOELG TwV EMEVODoEWY o8 axivnTa, 10 avabewpnuévo mEdTLTIO StevnEtvilel WG 7] AVWTEQW ELAOYY
vmobeon avargeitat GTY TMEQIMTWOY TOL TO TAYLO Elval ATOCBECLUO %ol EVIAOOETHL O €V
EMUYELONPIATINO LOVIEAO GOLPWVEL E TO OTOLO OTOYOG TNG ETOUELNG EVOL VO HATAVAAWGEL OLOLWOWS OAX
TO. OUOVOULIUG OPELY] TOL ATOPEEOLY ATO ALTO ML OYL VO avanTHoEL TNy ol TOL PEoW TNG TWANONC
TOU.

H avwtépw tpononoinon Sev éyet eQoouoyy oTIG OMOVOUIKES nataotaoets e Etatplag.

Emonpaivetar nwg, PBaocet tov Kavoviopod 1255/11.12.2012, ue tov omoio viofemOnuav ot avwtépw
tpononomoetg twv AITXIT 1 xar AAIT 12, 1 epoppoyn twv tpononotioewy Do npénet vo npaypatonowlel to
xY0OTEEO Ewg T yoNon pe évapén 1.1.2013. H Etoupio mpoéBr oe viobétorn xat twv dbo tpomomotoewy eviog
™¢ yoNoews tov 2012, odppuwva pe v MUEQOUNVIX LTOYPEWTINYS EPROUOYNG TOL €YEel 0pLoEL TO LUK BOLALO TwV
Awebvov Aoytotnay [Tpotdnwy.

BExtog twv mpotdnwy mov avagepbnray avwtéow, 1 Evpwnainny BEvwor éyet viobetoet to moapondtw véo
TEOTUTEL, SIEQUYVEIES XAl TQOTOTIOYOEL TEOTVUTWY TWV OTIOLWY 7] EPUOIOYY] ELVOL LTTOYEEWTINY] YL YONOELS HE
evopén petd v 1.1.2012 sau Sev éyovy epappootel npowea and v Etopia.

o  Awlvég ITgotwwmo Xenpatoowovopunc ITingogognoewg 10 «Evonompéves Owovopinég
Kataotaoeior (Kavowiopog 1254/11.12.2012)

Toydet ya yonoeig pe évapén 1.1.2013

Yug 12 Maiov 2011 1o Zuvpfoviio Awbvaov Aoywotmwv [lpotdnwv e€édwoe 1o AIIXIT 10
«Bvonompéveg Owmovopunég Kataotdoeioy. To véo mpdtuno mpaypatedetar Tig aQyES TaQovaiacyg 1o
AATRXOTLONG EVOTOLPEVWY OIXOVOUIXOY UXTUOTHOEWY OTAY L0 OLXOVOMINY] OVTOTNTAL EAEYYEL Wio 7]
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TeELooOTeERES dAkeg owovopnés ovtotnres. H Baown odhay? mov empeper to AIIXIT 10 sivor 7
SLTOTWOY], HOUVOLEYLOL OQLGIOL Yot TIY EVVOLX TOL EAEYYOL, O OTOLOG ATOTEAE! TAEOV TO Qovadino
%OUINELo evomoinong avelapnTwg g Youone e etowpiog mov efetdletar mpog evomoinoy. Me v
endoor touv AITXIT 10 sotapyovvian or Staxta€elc TeQl EVOTOUPEVWY OLXOVOUIM®Y ATAOTRAOEWY TOV
AAIT 27 «Evomownpéveg not 18laitepeg omovopnes natootaoetey xat 1 Aeppnvela 12 «Evornoinon
Etopiwv Etduod Xxomovw.

Bdoet tou nouvodytov optopod tov eléyyou, evag emevouTyg ehEyyet o etopla OTay eivor exteleipevog,
7 éyet Souopata, o PeTaANTég anoddoelg and Tty avapetdy] Tov pe auTy TNV etala xal EYEL TV
SuVATOTNTA VoL ETY|PEATEL AUTEC TIC ATOOOCELS péow T1¢ e€ovatag Tov Tavw oty etonpla. Kot ouvéneta,
Evag emevdLTYG eAEYYEL ot eTonplo oy o ovoy av Salgter Oho o andAova:

1. cfovola mavew otny etatpla,

2. énbeon, N Swanwpata, oe HETHPANTEC ATOSOCELS A0 TNV AVAPELEY] TOL e TNV EToLEL, KoL

3. SuvatdTTa v YoNotpomotoel Ty e€ouoia TOL TAVL OTNV eTalpla Yl Vol EMYEEdoEL T0 LYOG TWY
anoddcewy mov Aoy Bdvet.

H efouoio mpondmter and apeon eaounotpo SIAUMUOTH TOL TUEEYOLY GTOV ETEVOLTY] T dLYATOTNTX

natebBovong twv «fadiwry SpaotrEloTTWY ™G eTatplag, S1AadY] exslvwy Tov ennEek{OLY CNPUAVTIXG TO

Odog twv anodocewv g Ot anoddoelg tov emevduty and ™y etoupia Dewpobvtar petafBintés epdooy

Suvatar var Stauvpaivovial wg ovvéneta ™G emidoong g etanplag. I[Tapdro mov podvo évag emevdutng

UTOQEEL Vo EAEYYEL TNV ETALOLEL, TIEQLOOOTEQN ATO VX UEQEY] LTOQOVLY VoL €Y OLV GUETOYY| OTIC ATOBOGELG

™me. H Omopén ekéyyov mpémet va emavaéioloyeitan epdoov o yeyovota uat ot ovuvhiueg deiyvovv oTL

LTIEEYOLY HeTXBOAEC OE EVaL 1] TIEQLGOOTEQX ATIO TO TOLX GTOLYELL TTIOL CLUVLGTOLY EAEYYO.

To AIIXIT 10 mopéyer odnyleg epapuoyns g aEyNS Tov eAéyyov oe Stdpopeg ocuvbiueg, m.y. oe
TEQIITWOELG OTIOL O EAEYYOG AVTAELTAL A0 Stawpotar YPrpov, otav To Stratwpate Prgov dev amoteloby
T0 Baond uELTNELO GoUNONG EAEYYOD, OTAV O EAeYYOG XOUEITHL UEOW EXTOOCWTOL 1] OTAV EAEYYOVTAL
OUYUEXQLPEVA LOVO OTOVYEL EVEQYNTIHOL BAAYC eTatplag.

Emnkéov, 1o AIIXIT 10 meptdapuPBaver Tig AOYIOTINEG GOYES MATAOTIONG UKL TAQOLGLAGG EVOTOUEVRV
OLXOVOUIX®OY UATAOTAOEWY E TIC OTOLEC OLOLXOTMG emavakapBavovtal YweElg petaBoAés ot avtiotoryeg
apYES o toybovy orpepa Baoet Tov AAIT 27 «Evonompéveg xat tSLalteeg OMOVOUIES HATHOTHOELD
TO OTOLO TEOTOTOLELTAL AVAAOYL.

To avwtépw TEOTLTO Bev EYEL EPUOILOYY] OTIC OOVOIXES naTaoTdoelg ¢ Etatplac.

o  Awlvég TIlgotvmo Xompatoowovomxng ITAngogophoswg 11 «Xyfpote vmd %owod  eheyyo»
(Kavoviopog 1254/11.12.2012)

Ioydet yro yonoetg pe évapén 1.1.2013

2ug 12 Moiov 2011 1o ZopBodho Aebvwv Aoyotnwy ITpotbnwy e€edwoe to AITXIT 11 «XyNpota
LTO %OWO EAEYYO» TO OTOIO TMEXYUATEVETAL T)) AOYIOTINY] OMELMOVIGY] CUUUETOYWV OF EMLYEIPNUATIXG
aynjuara wov tehoby v ®owo ENyyo (joint arrangements) oTIG OXOVOUINEG UXTAOTHUOELS TWY CLUUETEYOVTWY.
And xowov édeyyog vplotatar pdvov 6tay 1 M1 anopdoewy Tov apoEoLY TS «BactHEs dEAOTNELOTYTED
0V oYNpatog TEobTobéTel ™V opoYwvy cuyratabeor Twv pepwy mov porpdlovtat tov éleyyo. To
AITXTIT 11 mpoBiénet Lo TOTOLE TYNUATWY LTO KOO ENEYYO, TIG «AZMO *OWoy OPATTHEOTNTESY (joint
operations) wan G «xowonpaticy (joint ventures). H natnyoplonoinon e€aptatar and tar Stroupata xot Tig
UTIOYQEWOELS TTOL TEOUVTTOLY YL TOLG GLUUETEYOVIEG GTO ETUYELONUXTING oy M. [Tio cvyrexpipéva,
OTG and xowod Opactnoidtnres T PEQY TOL UOLEALOVTAL TOV EREYYO EYOLV OIMAUOPXTA €T TWV
TIEQLOLOLAKMY OTOLYELWY TOL OYNUXTOG xat cLBOVEC Yo TIC LTOYPEWTELS TOL, EVW OTLG XOWompadies (joint
ventures) Exovv Siawpota et Twv xaboEwy GTOLYEIWY EVEQYNTIXOD TOL OYNUKTOS.
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O ovppetéyovieg mov popalovial Tov Ekeyyo o amd %owobL SEaoTNELOTNTES avayvweilovy oTig
EVOTIOLMUEVES O OTLG LOLAUTEQES OLUOVOIMES TOUG UXTUOTHOELS TO EMLUEQOVS OTOUYEL EVEQYNTIXOD UL
UTOYQEWOEWY XAl TX OTOTEAECUATH TOL TOLG OVIMOLY 7] TOLG OVOAOYOLV OO TNV ANO HOLVOL
Spaotrptot)ta. Me tov 1810 TROT0 avaryvwEILETaL 1] GURIETOYT] O ATO XOLVOL SEUCTNELOTNTA ATO UEQY]
nov Sev potpdlovtar Tov Eheyyo, dAAE €YOLV SUALWUKTE OE OTOLYEld EVEQYNTMOL 7] €Y0LV avahdPBet
VTOYEEWOELS TG O 100l SpaotnEdomtag. Ta pépn mov popdlovial tov Eleyyo oe nowomnpuéin
(ovOTEANTOLVTEG) avayvwELLOLY T7] CLULPLETOYY] TOLE WG eMEVOLEY abuPwve pe T uebodo e Kabapmnc
@¢ong omwg npofiénat 1o AAIT 28 «Emevdioeic oe Zuyyeveic now Kowonpaéiegr. H evalhontint g
AVAAOYIUTC EVOTIOINGETG TV xoWoTEaElmy xatapyeitat. MEpog mov cuppuetéyet, alia Sev eyet and xovol
gheyyo oe xowompakio, Oa amotpnost ) cvppetoyn v odppwva pe o AAIT 39 (1 to AIIXIT 9
epOCOV ePUEUOLETaL), EXTOC EXV EYEL ONUAVTINY ETLEQEOY] aTNY xovompadia, oty onolx TepinTwoy] Ou
v anottuNoet pe ) pebodo e Kabapne Oconge.

Me v &xdoon touv AIIXIT 11 xotapyovvioar 1o AAIT 31 «Xvppetoyés oe xowompoaéiery xat
Awopnveir 13 «Amd  nowvobd  eleyyOpeveg OvTOTNTEG - U1 XONUUTIMEG GCUVELCPOQEES  ATO
AOLVOTIQUATOLVTEDD.

To avwtépw TEOTLTO Bev EYEL EPUQILOYT] OTLC OOVOPINES xaTooTaoeLg ¢ Etouplac.

o AwcOvég ITpotumo Xonpatoorovopums ITAngogpoenseng 12 «Ivwotonomoelg Tepl ouppetoy®y oe
aheg etonpteey (Kavowiopog 1254/11.12.2012)

Toybet yo yonoetg pe evapén 1.1.2013

Yug 12 Maiov 2011 1o XuvpPoviio Awbvav Aoyotnwv Tpotdnwy e€edwos 1o AIIXIT 12 mou
TEOSLYQRPEL TIG TATQOYOPIEG TMOL TMEETEL VO YVWOTOTOLEL 7] GVOPEQOLON OVTIOTNTA GYETIUX WE T7)
OLUMETOYN NG o8 dAheg etoupieg. L2¢ ouppetoy ] oe &AAn etoupio (interest in another entity) opiletat
ovpBatnn] N ur oop oty avdperén mov exbétel v avapépovoa etatpla oe petaBAnTég anoddoElg Ao
™ Spaotodmta ahlng etawptag. To AITXIT 12 meplapfaver TIC YVWOTOTOOES TOL TEEMEL Vo
TOOYULXTOTOLOOVTOL AVIAOYA UE T PLOY] TG CLUUUETOYNG OE GAAY] ETXLOLX ML TILO CLYUEUQLULEVA, YLl )
Ouyatpmég etanpteg, B) oynpata vTd KOO EAEYYO, Y) CLYYEVELS ETOULELES KAt 8) (1] EVOTIOLODUEVES ETALOLEG
etdug Sope.

Qg etaupieg etdunc Sopc (structured entities) opilovton exeiveg mov éyouv oyedioobel natd tétoto
TEOTO WOTE To SMALWUATA PHPOL VAL U1V ATOTEAOLY TOV HLELAEYO TAEAYOVTX YL TNV KOUNCT| EAEYYOL
(1. ot «Baoinéy dpaotnetdTTeg nartevbivovian amd cupPoTiny] GLEPEVLX).

To AITXIT 12 Sev éyet epoppoyyn oTiC tOLXITEQES OUOVOINES HATHOTHOELS IOV GLVTAGOOVTOL GUUPWVX
pe 10 AAIT 27, extdg and v nepintwon Omov 7] avopepovon etatpio exel exlleon oe Py evomolodpeveg
eTatEleg etdnyg SOUNG UXL GLVTAOOEL LOVO LOLUUTEQEG OUOVOLIXES UATAOTAOELG.

To avwtépw TEOTLNO Sev EYel EPUOILOYY OTIC OOVOUIXES xaTaoTdoelg ¢ Etatplag.

e  AwcOvés ITgotvno Xernputoowovopxns ITingogognoews 13: «Meétpnon g ebhoyng aflogy
(Kavoviopog 1255/11.12.2012)

Toydet ya yonoeig pe évapén 1.1.2013

Tyv 12.5.2011 0 XZvpuBovio twv Abvav Aoyotnwy [potdnwy e€édwoe 1o mpotuno AIIXIT 13 1o
omolo:
i Opilet v edhoyn aéia
i.  Anpovpyel gvo eviaio TAaloto ylor v hETENON ™G eVAOYYC aEiog
ii.  AToutel CUYAERQLULEVES YVWOTOTIOYOELS VL& TV ATOTLUY|OY] 0TNY eLAOYY] aéio
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To avwtépw TEOTLTIO Sev EYel EPUOILOYY] OTIC OOVOIIXES naTaoTdoelg ¢ Etatplag.

e Toomnomoinoyn tov Awebvodg Aoyotinod ITgotdmov 1: «Ilapovoinon twy amoteAeoudtwy mTOL
natary weoLvtan amevbelag oty xabaph 0cony (Kovoviopog 475/5.6.2012)

Toybet yo yonoetg pe évapén 1.7.2012

Tryv 16.6.2011 0 Zvpfovho twv Acbvov Aoyotwy Tlpotdnwy e€édwoe tpononoinoyn oto AAIT 1
QVaPOQIME UE TNV TAEOLCLAOY] TWV XTOTEAECUATWY TOL  rotaywEoLvTar amevbelag oty xabopy Oéon
(other comprehensive income). ZOppwve PE TV TEOTOTOLYGY ®UTY, TO KTOTEAECUXTA TOL
natoyweobLvtat amevbeiog oty nabap Oéon Oo meéner va napovaotdlovtar opadonompéva oe exeiva o
omoio Sev TEOKELTAL LETAYEVEOTEQX Vo TaEvopn000Y OTa ATOTELECUATO ML OE EXELVAL TIOL EVOEYETOL VO
avataévopnboby ota amoteléopata av cuvTEEEowy ouyuexotpéves ouvires. X1 e TePINTWOY TOL Ta
XMOTEAECUXTA AVTE TAEOLOLRLOVTAL TTEO YOPWV, O YopOoG Ou mpénetl va Topatibetal StoaxELTd yow THv
%0 opdda.

H wiobémmon g avwtépw tpomonoinong and v Etoupio dev 0o empepet petaforég oty Kataotoon
2uvolrod Amotehéopatod.

e Toomnomoiney tov Aiebvodg Aoyiotieod ITgotdnov 19: «Ilupoyes 010 mpocwmindy (Kavoviopog
475/5.6.2012)

Toybet yo yonoetg pe evapén 1.1.2013

To Zvppovdo twv Aebvav Aoyotinwv ITpotdnwy e€edwoe v 16.6.2011 10 avabewpnpévo reipevo
touv AAIT 19. To avaBewpnuévo meoTLTO elodyet GNUAVTINEG AALXYEG OCOV APOEH GTY AOYIGTIMOTONOY)
TV TEOYQXAUMUATWY xobooLopévwy Tapoymy. Ot ®ELOTEEES ATO TIG AARXYEG ALTEG elval Ol axOloveg:
—'Oleg ot petafolrég oy adla g vToyEEwonNg aboptouevey Tapoywy Bu avayvewpilovial ™) yoovinn
otypy mov Aapfdvouv ywpa. Kotd tov t06m0 awtd, motapyeitoar v Suvatotiia avafoing g
VOLYVROELOYC avahoytoTinmy %xepdey xat {numv (corridor approach) xabaog xat tov ®6oTOLS LTIEEGING
npeAfovTwy ety oty mepinTwon mouv Sev éyovy xatoyvewlel ot mpoinobéoelg i 1 yoeNyNoN ™S
THEOYNG.
—To véo mpoTuTo 0pIlEL Pe CUPTVELL TNV OVAYVOQLOY] TWY EMLIEQOLS CLOTATIXWY TOL XOGTOLS ATO TX
npoypaupxta xxboplopévwy napoywy. Eidimdtepo:
1. T0 #OOTOG LINEECLUG AVAYVWEILETAL OTNY KATAOTUGY] TWV ATOTELEGUATOY
il. o unabopog tonog g nalbapnc vroyeéwons (amaitnoyg) avayvwpeiletor otV UXTAOTAGY] TwY
ATMOTEAEOURTWY
iii. ot emavextpyoeg ¢ xabuprg LTOYEEWOS (amaliToNg) avaryvwELlovTal 6To ATOTEAECUATA TOL
notoyweoLvtat anevleing oty nabapn Oéomn ywoele va mapéyetar SuvaTOTNT KeTayEVESTEQTNC
UETAUPOQAS TOVG OTA ATOTEREGHUATA.
— Avanpooappdloviar Ol YVWOTOTOWOELS TOL  OTXLTOUVTAL  OVOPOQIXE [E T  TEOYQXUMUALTX
raboptopévey Tapoywy, etol wote va evBuyoappilovian pe g eelifelg oTig YvwoTONOMOES OTa
ahAor TeOTLT Mot nuEiwe oto AITXTT 7.

Emniong, 10 véo mpodTuno petaBdAAel TO YOOVO avayvwELONG TNG LTOYEEWONG ATO TG TXEOYES c€dSou
ond Ty LTYEEsta.

H Eraupla e€etdler g emntooeig nov o gyet 1 violétnon mg ev AOyw T0OTOTOINGNG OTIC OLXOVOUIMES
TG HATAOTALOELG.

e Toomnomoiney AcOvodg Aoyiotinod ITgotdmon 27 «Idixitepeg oovopxes xataotdoete (Kovoviopog
1254/11.12.2012)
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Toybet yo yonoetg pe évapén 1.1.2013

2ug 12 Moiov 2011 to XvpPoviio Awebvav Aoyiotnev Tlpotdhnwy tpomonoince xat puetovopace o
AAIT 27 1o omolo mhéov TEOYUXTELETAL TIC AOYLOTIMEG KQOYEC OAMOTIUYONG TWV OLRUETOYGV GE
Ouyatonée, nowvompakliec not ovyyevelg etatpleg, uabwg not TG OYETUES e AUTES YVWOTOTOLYOELS, GTLG
181 TEQES OLMOVOIMES HATAOTAOELS TOL eMevdLTH. To veo mEOTLTO Sev eTPEPel OLOLLBELS HANUYES OTIG
avtiotoryeg dtafelg oyeTnd pe TG LOIITEQEG OMOVOUINEG HATHOTAOELS TOL LTO natdEynon AAIT 27
«Bvomompéveg now 18I TEQEC OMOVOIMEG HXTAOTAOELY %ot OlXTY|QEL TYV ETAOYY| ATMOTIUYONG TwY
OLULPETOY GV OTO %#00TOG 1] otny ebhoyn ofla obuywva pe 1o AAIT 39 (1 1o AIIXIT 9 epocov
epappodletal).

H avwtépw tpononoinon Sev éyet eQuouoyy oTIC OMOVOUIKES aTaoTdoetg ¢ Etatplag.

e Toomnomoinoy Awebvodg Aoyiotieod ITgotdmov 28 «Emevdvoelc oe ovyyeveic nor nowonpaieoy
(Kavoviopog 1254/11.12.2012)

Toybet yo yonoetg pe evapén 1.1.2013

Xug 12 Maiov 2011 1o ZvpBodho Aebvav Aoyotinwy ITpotdnwy tponomnoince nat petovopace To
AAIT 28. To véo AAIT 28 mpoypartedeton v EWwola NG GLYYEVODG ETOLELNG XAl TIS XOYES ATOTIUNONG
TWV CURPETOYWY ot oLyyevelg etanpleg xat xowompakieg pe ) uebodo g Kabaupne Ocong. Olec ot
eTalpleg oL Eyovy ATO %OWOL Eheyyo oe xowompaflo 1) ONUAVTINY] ETLEEOY] O GLYYEVY] eToupla
epappolovv ™ pébodo g Kabapne Ocong, extdg amd toug 0pyaviopons Slayelplong emevouTiney
nepaAaiwy (venture capital organization), ta apotBaio nepdiota (mutual fund), Tic natamioTeLLOTIES
enevOLTMEC povadeg (unit trust) v TXEOUOLES ETHUIEG CLUTEQIAAULBAVOUEVOY TWV OOPUALGTINMY
nepaAaiwy oL cuvdéovton pe emevdvoelg (investment linked insurance funds), ot omoleg éyovv Ty

EMAOYY] AMOTIUNONG TwV enevdLoewvy oe ouyyevels 1 wnowvompofieg otnv ebhoyn ofia péow Twy
anotedeopatwy abppwva pe to AITXIT 9.

[Tépav g mpocHnung twv xowvompafiwy, ot Swetaleg touv véov AAIT 28 Sev empépovy ovorwderg
aALOYEC OO0V 0POPE TOV OPIORO TNG CLYYEVOLS ETAELAG 7] TIC TEAXTMES epamoyNs ¢ pebddov g
KoaOapnc Oong.

H avwtépw tpononoinon Sev éyet eQupioyy OTIC OOVOUIKES ataoTtaoels ¢ Etauplag.

e Toomnomoinoy tov AteOvodg Aoyotieod ITgotdmov 32 «Zopdnplopnde  YEMIATOOMOVOUMGY
ATOULTNOEWY %o LTOYEEGOEWYY %t ToL AteBvodg ITeotdnov Xenpatootovouxyg ITAngogpognoews 7

«vootonooelg — Zopudniopos YENIXTOOMOVOUM®Y aToUToewy xot broyeewoeww (Kavoviopog
1256/13.12.2012)

Teononoinon AAIT 32: Loybet yio yonoetg pe evapén 1.1.2014
Teononoinon AIIXIT 7: Ioybet yi yonoetg pe évapén 1.1.2013

Tyv 16.12.2011, 1o ZvpBodlo twv Awbvov Aoyotnwy ITTootdnwy eéédwoe v toOTOTOIMGY TWY
npotdnwy AAIT 32 now ATTXIT 7 avagpopind pe Tov OUINPLOUO TwY XONUATOOLOVOUILOY XTALTHOEWY
now vroyeewoewv. H tponomnoinon tov AAIT 32 cuviotatar oty mpocdnun odnytwv avapopiud pe 1o
TOTE EMTEENMETAL O OLUYNPIOROG evw 7 TEomornoiney tov AIIXIT 7 éyxettar oty mEOGHNMN
YVWOTOTOoewY o8 oYEoY e 1o Dépo avtod.

H avwtépw tpomonoinon Sev éyet e@opuoyy oTiG OMOvouIeg nataotaoetg ¢ Etatplag.

o Awsopnvein 20: «Kdotog amopdnpuvone amoBATwv waTd TNV TOQXYWYIHY] @RoY evOs OQUYELOL»
(Kavoviopog 1255/11.12.2012)
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Toybet yo yonoerg pe évapén 1.1.2013

Ty 19.10.2011 10 ZvpBodho twv Acbvov Aoytotnay [Tpotdnwy e€edwoe ) Aeppnveia 20 1 omoin
amoocopnviler Oépuata TOL KwPOEOLY OTNY AVAYVLELOY] WG CGTOLYEIOL TOL EVEQYNTIUOL TOL HOGTOVG
ATOPAUELYONG TWV ATORAYTWY XATE TNV TOXQAYWYNY| QaoY] evOg opuyeiov xabag xal oty oEyny uot
ULETAYEVETTEQY] ATOTLULY|OY] TOV.

H avortépw Atepurnvela Sev éyet epappoyn otg dpaotnetotnieg e Etuplag.

Emonpaivetan g Bdost tov Koavoviopod 1254/11.12.2012, pe tov omoio wobethfnroy 1o avetéow véa
npotuna AITXIT 10, AITXTT 11, AITXIT 12 xabwc xon ot avetépw tpomonooetg twv AAIT 27 noar AAIT 28, 7
epappoyn toug Oa mpénet va mpaypotonombel o apydTEEO Ewg T yeNon pe evapén 1.1.2014. H Ertoupio
eetalet T0 evdeyouevo LIODETMOYG TV AVWTEQW TEOTHTWV XAl TOOTOTOLYOEWY EVTOG TG YOYoews Tov 2013,
OOUPOVEL UE TNV TJLEQOUTVIN LVTIOYQEWTINYS EPUOIOYYS TOL et opioet 10 XupfBodMo twv Awebvav Aoyotnmy
ITpotdmwy.

Eriong, 10 XopPovito Awebviv Aoyotinemy TTpotdnwy éyet endmoet o *kATWTEQW TEOTUTA UOL TEOTOTOLHCELG
TEOTLTWY, To omola Opwg dev éyouvv vobetnBel onodun and ™y Evpwnainy Evwon uar Sev éyovv epappootel
TEOwE a6 v Etouplo.

Tonomoivnoy tov Aebvoidg ITgotdmov Xonpatoowovounns ITAngogoenoewg 1 «Kpatind Adveton
Toybet yo yonoetg pe evapén 1.1.2013

Tyv 13.3.2012 10 Xopfodio twv AebBvov Aoyotinev [Tpotdnwy e€edwos tpononoinor oto AITXIT 1
oLUYwVa e TNV ool xaTd TNV TEKTY epappoyy v Awebvav Aoyiotney ITpotdnwy, pla etarpio dev
O mpénet va epoppooet avadpound Tt anattnoetg twv AITXIT 9 (n AAIT 39) now AAIT 20 avagopind
UE TO LPLOTAUEVA, XATA TNV NUEQOPNVIa TG peTaBaong, Sdveto Tov eyet AdPel amd TO ¥EATOG KAl UKT
ovvémeta Sev Do TEETEL Vo avaryVWELOEL WG XEATIXY] YOENYLX TO OYELOS ATO TO YEYOVOS OTL TO SAVELO EYEL
yoonynbetl pe emTOULO YAUNAOTEQO ATO EUEIVO TNG XYOQPAS. ZUVETWG, GTYY MEPINTWOY] TOL TO v AOY®
Sdwveto dev elye avoryvworotel xow anotunlel now ™ petaBaoy ot AITXIT xatd 1p6m0 cvveny pe o
ATTXTI, 7 etoupio O Teémer vae Dewpnoet wg hoytotiny tov afio xatd v Npegopnvio g petdBaong ™
hoyotiny afio mov elye 1o ddveto pe Paor Ta mponyobueva AoytoTnd npotuna. 201000, pin eTotpio
nov vrobetel yro mow wopd tor AITXIT Svvata, xat’ e€aipeo, va epappdoet avadpomna toa AITXIT 9
(n AAIT 39) soe AAIT 20 yroe T npatind Savetor mov yoenynnuay moty v Nuegopnvia g ueteBaons,
pe v mpobmoleon OTL 1) AmMUTOLUEVY] TANEOYOENCY] LPIOTAVTO %ATE THY YUEQOUMVIX OEYIUNG
AVAYVOPLONG TwY Savelwy auTwy.

H avwtépow Toomomoinon Sev éyet e@aopoyy oTIC OMOVo IS xataotaoets ¢ Etatplag.
AreOvég ITpotuno Xonpatoorrovounng IThingogpognoews 9: «Xonpotootmovoums peou»
Ioydet yro yonoetg pe évapén 1.1.2015

Yug 12.11.2009 exd60nxe and 10 ZvpovAio twv Aebvov Aoyiotnav [Tpotdnwy (IASB) to mpotuno
AITXTIT 9: Xonpoatoowmovoumd péoo. To véo npotumo endobnue ot mhaicta ¢ TEWTNG QAGNG TOL
gpyou yto v avabewoenon tov AAIT 39 nou xatd T0v TROTO AVTO, GTYV TEWTY AVTY] PAGY), EYEL WG TESLO
eQAOPUOYNG TNV ToEVOUNOY Mol XTOTIUYCY] TWV YONIXTOOXOVOUILMY OTOLYELWY TOL EVEQYTLMOD.
2OUPWVR UE TO VEO TEOTUTIO, T XQY|LXTOOLMOVOUIXE GTOLYELX TOL EVEQYNTIXOD TOETEL, HXTH TNV XQYAN
aVALYVOELOY], Vo THEVOULOLYTAL G SDO LOVO UXTNYOPIES, OE exeivY] OTYV OTOlX 1] ATOTiUYoY] YIVETOL GTO
avamooBeoto #OoTOC Kol O EXElVY] OTYY OTola 1] Aoty oY yivetar oty ebAoyrn afla. To nprtnote To
omoio Qo TEETEL Vo GUVLTIOAOYLOTODY TOOUELUEVOL VO ATOPAUOCLOTEL 7] AOYIXT] UUTVYOQLOTONGY] TV
YOMHATOOMOVOINMY GTOLYELWY TOL EVEQYNTHOL elvar Tar axdAovlo:

- 16 -



KA®DE ALPHA A.E.
OIKONOMIKEXZ KATAXTAXEIX

THZX 31 AEKEMBPIOY 2012

i.  To emyspnoond poviero (business model) To onoio yenotpomotel 1 emysipron yua ) Stoyeipton
TWV LECWV QVTWV.
. To yoeeanELoTUE TwV CLULBATINGY TAUELAHWDY QOMY TWY HECWY.

Emnpoobeta, 1o AIIXIT 9 emtpénst, notd v aoyin?] avoyveplor], ot enevdLOES 08 CLUMUETOYIHOLG
tithoug va Taévounfody oe xatnyopla anoTipnong otV evAOYN afio PECW TWY AOLTWY ATOTEAECUATOV
Toe omola xatayweoLvtat anevletag oty uabopy 0éor. Ilpoxetpuévon va ovpBet avtd, 1 enévduvon avty
Sev O mpémer vo Srmpateiton Yl epmoEnods oxomove. Emiong, 6cov apopd ota evowpatwpeve
TUEAY WYX, OTIC TEQITTWOELG TOL TO %LELO cLPPBORALO epmintet oto medio epapuoyyng touv AITXIT 9, to
evoupatwpévo napdywyo dev Ou mpémer va Stoywpiletor, o de AoyloTindg yelotopods 1ou LBELSIKOL
ovpBolaiov Ou mpénel va Baototel oe Ooa avopéEOnuray avwTEpw avaoEa pe TV TaEVOUNOT] TWV
YOYULATOOUOVOUIUGY HECLV.

Eriong, v 28.10.2010 10 XvpRodio twv Awbvav Aoyotnwy TTpotdhnwy e€édwoe g avabewonueveg
XMALTHOELG TOL  OVOPOEME He TNy Ta€WOUNOCY %ol TNV ATOTIUNGCY] TV X OYUATOOLOVOUWY
LTIOYPEMOEWY. LOUPWVO [E TIC VEEG NMOUTIOELS, Ol OTIOlES evowpaTninuay oto xeipevo touv AITXIT 9,
OV TEQITTWOY] TWY YONIATOOMOVOUIXMY LTOYOEWCEWY TOL Wia ETaplar ETUAEYEL XATE TNV o)XY
AVALYVOELOY] VoL ATOTLUNOEL 0TNY eDAOYY] aélo PECW TWV ATOTEAEOUATWY, 1] PeTaBolY] TG ebAoyNG aking
O mpémet var natayweeltat ot amotedéopata, pe e€aipeoy) 10 T0cd ¢ petafoing Tov anodidetal GToV
TOTWTO 1ivduvo 1oL endOTY, T0 omoio Ha mEeémet va nataywpeitan amevbelag oty nabapr Beon.

Tyv 16.12.2011 1o ZvpuPovio twv Acbvav Aoyotnwy TTpotdnwy, pe ™y éxdoon véag tponomoinorg
tou AITXTIT 9, petébece v nuepounvia vroyEewTLNG epapoyns tov and ™y 1.1.2013 oy 1.1.2015.

Téhog, emonpaivetor Twg ytoe ™V oAoxATEwao? tov AITXIT 9 exxpepel 1 optotinonoiney TV KELUEVWY
TIOL APOEOLY BTNV ATOTLUYGY] GTO AVATOGPBEGTO XOCTOG AL GTOV LTOAOYIGUO NG anopelwong xalwg ron
oY AoyloT] avTLoTaOpLeYG.

To avetépw TEOTLTIO Bev EYEL EPAQIOYY] OTIC OMOVOUIXES naTaoTacets ¢ Etatpiag.

e Tgoonomnoivoyy tov  Awbvodg IIgotdmov  Xenputoowovopxng  ITingopopnoswg 7
«Xpnpatoowovound péow: I'vwotonomoetoy

Toydet ya yonoeig pe évapén 1.1.2015

Trv 16.12.2011, 10 Zvpfovito twv Awbvev Aoywotnwv Ilpotdnwy e€édwoe v tpoTOTOINGY TOL
ATTXIT 7. Me v tponomoino auty] mEOcTEdN®ay 0TO TEOTLTO YVWGTOTOLOELS AVIPOQIUE PE TN
petaBaon oto AIIXIT 9.

H avotépw t1pomomoiney Sev éyel eQaproy| oG OMOVOUMES HATAOTHOELS TG Etotpliag.

e Toonomnoinoy, tov Awcbvodg ITgotdmov Xenpatoomovopxng IThngopognoewg 10 «Evonotnpeéveg
Owovopinée Kataotdoeen, touv Atebvodg ITgotdnov Xonpatoowmovounng ITingopognoswg 11
«Xympatoe LTTO xoWd Eleyyo» not Tov AteBvoig ITgotdvmov Xenpatooutovoumsng ITingopognoswg 12
«"'vwotonomoelg nepl ouppetoywy ot dAeg etanpiey: Atatdéelg petdBoong
Ioydet yro yonoetg pe évapén 1.1.2013

Trnv 28.06.2012, to ZvuPovio twv Awbvov Aoyotxwv [lpotdnwyv c€édwoe  tpomomoinon twvy
Srataewy petdPouong twv avwtépw TEoTLTwWY. Me v tpomOTOIN G StevxpwileTar OTL «UEQOUNVIX
XOYUNG EPOOUOYN» elvat 7] Evapér] TG eTHOoLUG TEELOSOL GTNY Onol ePaEUOLETaL Yot TEWTY] YPOEL TO
AITXTIT 10. Xe mepintwoy TOL TO GLUTEQACUA OGOV APOEH TYY EVOTOINGY| 7] K1] ETAQING AATE TNV
NUEQOUNVIX XOYIUNC EQUOPLOYNG elvat SlupopeTind oe oyéor pe exelvo mov eméBaday ot Statdéelg Tov
AAIT 27 non g Aeppnvetag 12, vngpyet vTOYEEWSY aVaSQOUINNG TEOCKOUOYNG OVO NG AUECWG
TEONYOVUEVYC ouyrELTyg Teptddou. H mopovoiaor] avadpopind npocapuoouevey TANeopopLOY Yo
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TEONYOLPEVEG  TePLOdovg  elvaw  mpoowpetnd).  Avtiotowyr  efaipeon TNV TEOLGLAGT
QVATIQOCAQUOCHUEVRY TAY|QOPORLKY CUYHOLTIUMY TEQLOSWY THEEYETAL %Al OTLG TQOTOTOYUEVES SlaTdEelg
petaBoaong twv AITXIT 11 xor 12. Emtnhéov, oL yvwoTOTOmoELS TOL apoQoLY [L7] EVOTOLODIEVES ETALQIEG
e Soung (structured entities) Sev eivat LTOYEEWTIHES YL HAULX CLYKQELTINY] TEELOOO TEW ATO THV
LT epoppoyr tov AITXIT 12.

H avotépw 1pomonoinoy Sev éyel eQaproy| oTIC OMOVOUNES HaTaoTaoels ¢ Etatplag.

e Toonomnoinoy tov Aebvoig ITgotdmov Xenpatoomtovopxng ITineogognoewg 10 «Evonopueveg
Owovopnée Kataxotdoeior, tov Aebvoidg ITgotonov Xeonpatoowrovomsung ITingogopnsewg 12
«vootonomoelg mepl ovppetoywmy os glieg stanpiery xar tou AteBvodg Aoyiotinod ITgotvmov 27
«ISraitepeg Owovopineg Kataotdoeioy: Etoupiec Enevdioewy

Toybet yuo yonoetg pe évapén 1.1.2014

Trv 31.10.2012, 10 Zoppodho twv Aebvav Aoyotnmy [Tpotdnwy e€édwoe ™V avwTépw TEOTOTOIMON
ue v omola TEOCSLOEILETAL 7] EWWOLX TWY «ETHELWY EMEVOLOEWYY %ot TaEeyeTal cEalpeoy] »g TEOG TNV
LTIOYEEWOY] TOLG VO EVOTOLOLV ETALPLEC TOL EAEYYOLV. LUYrEXQLEvVa, pio etopla emevdboewy dev Do
evomotel i Ouyatpweg g, ovte Oa epapudler tg Statalerg tov AIIXIT 3 Otav amonta tov €heyyo
Mg ovtotntag, odda Oo amottpus Tig emevdvoelc g oe Ovyatoweéc oty ebhoyyn afio pécw Twy
anotedeopatwy obppwve pe 1o AITXIT 9. Efaipeon otov avwtépw navova eivor ot Quyatoinés etonpleg
oL 08V MATEYOVTAL YE OXOTO TNV ATOMOULGY| uEEDOLS Ao TNV emevduoy|, AL YLt TNV ToEOYY)
LTIMEEGLOV TOL GYETILOVTAL Pe T7] SEAOTNEIOTNTA NG eTatping enevdboewy. Ateurpviletal, WoTOGO, OTL N
unTowy etapiag enevdvoewy, mov Oev Bewpeltal xat 7 St etonpla emevddoewy, Ho evomotel Oheg Tig
ETAULOLEG IOV EAEYYEL, CUUTIEQIAXLBAVOUEVLV ALTWY TTOL EAEYYOVTAL HECW TNG ETALOLAG ETEVODGEWY.

H avotépw tpomonoinoy Sev €yel eQappoy| 0TS OLMOVOIMES HaTaGTaoelS T Etatpiag.

e Beluwoeig Aiebvav Aoyotieav ITgotdmwy
Toydet ya yonoeig pe évapén 1.1.2013
2toe TAXIOLX TOUL TEOYEAUMUATOS Twv etiolwy Pedttwoewy twv Awbvov Aoyiotnwv IMpotdnwy, 10
XvuPodho ekédwoe, ™v 17 Matov 2012, ur enciyovoeg oAl anaQAiTYTEG TOOTOTOYCELS OE EMLUEQOLG
TEOTLTCL.
H Eroupta e€etdler i emmtwoetg mov 0o €yet 7 viobétron twv ev AOyw TOOTOTOY|CEWY GTIC OLOVOLINEG
TG HATAOTAOELC.

2.2 'Eyx0107) 10V OIXOVOMA®Y HATACTHOE WV

To Awomnund ZopfBodho g Etouplag evéxptve i omovopnes notaotdoel o1 ovvedplao? tou g 127
Maogtiov 2013.

2.3 Zuvohhoyés oe E&vo vouopo

To kettovpyd voutopa g Etonplag uot 10 VOLoUK THQOLGIACEWS TWVY OOVOUIXMY HATACTRCEWY TG vl TO
Evow.

2.4 Ano0épato

Toa anmobepata ameoviloviow otr yaunhotepn ofla petald ToL xOoTOLE nTNoEwS ot TS nabuEig
pevotonootpng toug alag. H nabapr pevotonomotpn afio eivat 7 exTip®pUeyy LY TOANONG, 0T TAXIGLL TWY

- 18 -



KA®DE ALPHA A.E.
OIKONOMIKEXZ KATAXTAXEIX
THZX 31 AEKEMBPIOY 2012

owwnbwy Spaotnolottwy g Etatplag, Hetwpévy] te T0 EXTIU®MUEVO HOGTOG YL TYV OAOXAYOWOY] ALTMY UL TIG
EXTLLOUEVES YL TYY TRUYUXTOTOLOY] TG TWATONG SUTAVEG.

2.5 Xonpatootxovopusd péox

Ol to0 YONUOTOOMOVOPIMG péoa avaryvwpiloviat apyd oty edAoyY ofid, CUUTEQLAXPLBAVOUEVWY Hal TwY
apeowv e€odwv amoutong mouv oyetilovial PE TO  YOMUXTOOOVOUIKO oToxelo (extdg av autd  Eyet
YOEAATNQOLOTEL (G «OLAUQATOLUEVO YL EUTOQILONS GHOTIOLC).

Meta ™V QYN VaYVOELEY), Ta YOTILXTOOLXOVOUILE GTOUYEL TIOL UXTATAOCOVIAL WG «DLAXQATODUEVO VLo
epmoEMolg oxonoLey uat «dabéotpa o TOANoY, anoTpoLvtal otV edbhoyn afio Toug. Ta népdn 1 ot {npéc
and YEeOYQUPX TEOG SLUEATYOY] Yo EUTOQMOLE GXOTOLG AvayVwEILOVTaL OTNV AATAOTACY] XTOTEAECUATWY
yonone. Ta #épdn 7 ot Inuiég amd v anotipnorn twv Stbéotuwy ya TOAOY YOYUATOOUOVOULIUGDY GTOLYELWY
avayvoptloviar og €eyweLotd otoryeio Twv tdlwy xepolaiwy UeypL ™V TwANoY, slonpaln 7 arin Swdbeon touv
YOMUATOOUOVOUINOL GTOLYElOL, OTOTe To abpotoTind #épdog 1 1 {Npuid mov nepthapBavotay ota (St nepalote
UETOUPEQETAL OTA ATIOTELEGUALTA Y OY|OEWS.

T o yonpatoowovopnd otoryela TOL SLATEXYUXTEDOVTAL GE OQYUVWUEVES YOYUATIOTYOLONES OYOQES, )
ebAoyn afla opiletar pe avopoEd OTIC YONUATIOTYOLONEG TLUEG MATA TNV MUeEOUNvia Tov tooAoytopol. Ta ta
YOO TOOMOVOINE GTOUYEla Yo Tor OTIolo Bev LTIGEYEL TLUY] StamEaypdtevong, 1 ebAoyn aéla opiletar pe Bdon
TIG TEOPAETOUEVES TAUELUMEG POEG TOL LBLOL YOYUATOOWOVOUIKOL OTOlYElOL. 2 TEQINTOOELG OTOL 1] ebloyy ki
eVOG YOYUATOOMOVOUNOL aToryelov dev umopel va amottpnlel afiomota avtd anottuatar oty afla ®TNoEWS
TOU.

Ol YO TOOUOVOULINEG ATAULTHOELG XL OL YOV LATOOMOVOUINEG LTTOYPEWTELS 0TOV Iookoyopo mepthopBavouy,
népav Twy Stabectiwy TEOC TWAYNGY] YOYUATOOHOVOUIUGY LECWY, TIC «ATULTNOELS ATO TEAKTES ML AOLTES
amottnoeo xabwg xat toug «lTpopnOevtéc non g Aotnég Ymoypewostgy. Ta yonpatoomovound autd otovyela
XTOTLUROVTOL OTO AVATOCREGTO #OGTOG e T hébodo Tov TEAYUATIHOL entTOUIOV.

To yonpatoowovound heca Toeovotdlovial Kg ATALTHOELS, VTOYQEWOELS 1] atotyela ¢ nabaprg Béoewe, Bdoet
TY)C OLOLAG UL TOL TIEQIEYOUEVOL TWV OYETLWY OLIBACEWY ATO TIC OTOIEC ATOPEEOLY.

Tonor, peptopata, #eedn 1 {nuieg TOL TEOXLTTOLY ATO TA YEYLATOOLOVOUIME TEOLOVTX TOL YapanTnELlovToL
G ATALTNOELS 1] LTOYQEWOELS, UATAYWEOLVTAL w¢ éooda 7N e€oda aviiotorya. H Sixvoun peptopdtwv otoug
uetoyoug xatoyweeiton am’ evbetag oty nabaprn, Oéon. Ta yonpatoowmovoumd péoo ovpdnypiloviar OTay 1
Eraupla, odppwve pe 1o vopo, éyet vopuua 1o Sainpo autd xat npotiletar va ta ocopdneloer oe nabopt Baon
(ueta€d TOUG) 7] Vo AVUUTY|OEL TO TIEQLOVOLAKO GTOLYELD UL Var GLULPNPLOEL TAVTOYPOVWG TNV LIOYEEWOY].

H Eroupio 5ev ndvet 0107 Tapdywywy Y0MIATOOMOVOIXGY TEOIOVTWY 0LTE Yo avTtotdOuton nvdhvey obte yio
%e0800%0TUHOLE GHOTOVG.

O ékeyyog ATOPEIWONG TWY YOTIUATOOMOVOUUGY anonToewy Stevepyeitan oe xdle nuegopnvia oOVTHENS TwY
OLMOVOQIM®OV UXTUOTHOEWY. e TMERIMTWwoY Tov vrapfovy aviiretpuevineg evdeifelg 0Tt 1 avaxtnotuy afio Twy
YOYUAUTOOUOVOUINGY ATUULTYOEWY, DIOAEITETAL TG AoyloTunyg Toug oéiag, 1 Aoytotny| akie Tpocapuoletal oty
OVOUUTHOLULY] Pe THY avTIoTOUY T {NILE VO MU TAY WEELTAL OTYV XATAGTAGY] ATIOTEAEGUATWY.

Eidwd yro o Arabéoipar moog mwAnom yoMUaToOmMOvOUnd GToLYELR, 1] owEevTn] {npia mov mepthapBavoToy
ot o Kegadato petoapépetar ot amoteréopota yoNoews. Av petd v avoyvopton e (Muds and
amOPELTY] AABOLY YOEX YEYOVOTX, TOL 0BNYOLV OE pElway] Twv 87 avayvwElolévtwy Tocwy anopeinorg, T
TOO& aLTA avaryvwEilovial wg €00da OTH ATOTEALOUATA YOT|ONG, KOVO OTNV TEQINTWGY] TOL APYOEOLY OUOAOYAL.
Avtibétwg, Inpuiéc anopelwog oL apoEody peptdto apotalwy uepaiainy Sev avaoTEEPOVTAL 0T ATOTEREGUATA.

2.6 Evobporto oyt TEQLOVGIaMs oTovyeio
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To evowpoata moyto amewoviloviar oy aéle UTNoEWS, UELWUEVNC PE TIC CLOCWEELUEVES ATOCRECELS KoL TIC
OLOOWQEEVPEVES ATIOULELWTELG.

O emioneveg xat oL GuVTYEYoeLS Twy Taylwv efodomotovviat dpeca. H afio nat oL cuoowpevpéveg anocBeoelg Twy
TV TOL  ATOGVEOVTOL 7] TWAOLYTAL BLALYEAPOVTAL ATO TOLG AOYXQIAGILOVS TWY TAYiwV T1) OTLYUT] TS TOAYOYS
Toug not #dle ngpdog 1 {npior notaywEELTaL 6T ATOTEREGUATY YOTOEWC.

Ot anooféoelc twv maylwy ototyeiwy Stevepyouvian pe 1) pebodo otabeprc andofeorc natd ™ Sepueia g
w@eMpng Long Toug.

H og@éhyun {on twy nayiwy otolyeiwy, Tov apogovy emtmin 1ot Aotmo e€onMopo, eyet xaboptobel oe 4 éwg 7
YoOovLoL.

2.7 Amopeiwo agiog TRYUDY TEQLOVGIAKMDY GTOLYEIWY

Zopgwve pe o ATLXIL, 7 avantnopn afio evog mayloL GTOLYELOL TEETEL Vo EXTIUATAL OTOTE LT OLY
evdetéelg yu amopeiwor. H {nula anopeinong nataywoeitar 6tay 1 Aoytotnr aéio vrepPaivel v avaxtiotpy. H
avartnotuy ofle mpoodiopiletar wg 1 vdnhotepn peta€d g ebhoyng aflag now T mopoLoag afiag TwY
EXTIUOUEVWY PEAOVTIXOY TUPELXNWY ELOQOWYV, Ol OTOIEG OVOPEVETAL Vo TEOXLYPOLY amO TN ovveyllopevy
YOYOLLOTONGY] TOL Taylov PEYEL TV anooLEGY] Tov o1y AEn e wethipne Lwng tov. H Eropla e€etdler, oe
neplodiny Bdon (xdbe npepopnvio GLYVTAEEWS OWOVOUINLY HATACTACEWY), T TAYLX TEQLOLOLAUX TNG CTOLYELX YL
nbovy] anopeiwon g oflag TOLG. e aUTEC TIC MEQITTWOEL, OTOL 1 Aoytotnn ofla eivar peyoakhTepn ¢
QXVOATY|OLUYG, ATOUELWVETAL WOTE VO CUUTITTEL UE THV AVUXTHOLLY).

2.8 ®ogog stoodnpoatog

O 9600¢ e160dNUKTOC TEQIAXULBAVEL TOV TEEYOVTA YOO XAl TOV AVXBUAAOUEVO POQO.

O 1péywv yYopog mepthapBaver Tov ovapevopevo va mAnpwbel Qoo el TOL YOEOAOYNTEOL ELGOSNUATOS TG
YoNoews, BAoEL TV YOPOAOYIMOY GUVTELEGTMY TTOL LOYDOLY UUTA THV VUEQOUNVIX HAEIGLLATOG TOL LGOAOYLGUOD.
O avaBariopevoc @opog vmoroyiletal eni Twy TEOCWEWGOY Staopny petald g Aoyotnng oflag xat g
poporoywng Bdong twv otoryeiwy evepyntnod xot mabntinod pe Bdon Toug  POEOAOYHOLE CGUVTEAEGTEG TTOL
toyhowy 7 avopévetat 0Tt O Loy bEoLY UATE TO YEOVO SLAUAVOVIGULOD TG LTOYEEWTYC 1] ATALTHOYG.

O 1eéywv nat 0 avaBaAlOPEVOS POPOG NATAYWEOLVTAL GTHV UXTHOTACY] TOL AOYXQLAGPOD ATOTEAEOUATWY, EXTOG
TV TEQLTTWOEWY OTLG OTOIEG LAY OLY xOVOLAL TOL naTarywEOLVTaL amevlelag oty xabup? Oéor, ondte not o
pOEOG TOLG naTaywEeltat oty xabapy Oco.

Mo avaBaAlOUevY] poporoyny| amaitnon uotayweeitar povo xatd 1o Babud mov eivor mbavov ot Ha vrdEyovY
pedhovind  popohoyma OSwbéopua nEEdn évavtt twv omolwv 1 amaitnon pmopel va  ovudnpiotel. Ot
avaBaAAOUEVEG POPOROYINEG ATULTNOELG pelwvovTat xatd T0 Babud mov Sev eivar mhéov mbavov Ot 0 oyeTno
poporoywd ogelog Ou mpaypatonomOet.

Ot avaBaAAOUEVEG POQOAOYINEG ATIAUTY|OELG ML LTOYQEEWOELG CLIPNPILoVTaL OTAY LTAEYEL EPUOOOLUO VOUKO
Suatwpor vor  oLUPNPLOTOLY Ol TEEYOLOES (POQONOYIMES OTOUTYOELS EVOVTL TWV TEEYOLOWY (POQOAOYHWY
UTIOYQEWOEWY ML OTAY OL AVABAALOPEVOL QOEOL ELGOSY|UATOS APOOOLY BTNV (Lo YOPONOYINY Y.

2.9 Tapstoxa Stxbeotpa sut 1GodOVopL

X natnyoplio auty TepthapBavoviar to yonuata Stabéopa oto tapeio, ol natabéoerg oe Todneleg ot ol
Boayvmpoheopieg emevioelg (SLaExetag IXQOTERYS TOL TELUTVOD) GUEGYG PEVGTOTOLYGEWG.
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2.10 Yoy pewostg xxdoQlopevey Toeoymy 6Toug eQylouevong

H vnoypéwon ya ) ouvta€lodoTyor 100 TEOCWTIMOL KETE TNV ATOYWEYOY] TOL ATO THV EQYXCLH UXADTTETAL
and dnpooto acpakotins popen (IKA). H Etoupio xat 10 tpocwnind cuvetopépouwy oe avtd oe pnviaia Bdom.
2oppwve pe 1o EAAvind epyotind Sinaro, o epyaldpevol duonovvian anolnuiwoews oty nepintwon e£6dou
and Vv vaneeota, 0 LYo ¢ omolag efupTatat and T0 LYOC TWV ATOSOYWY TOVE, TNV TEOVTYEECLX TOVG GTHY
Etatpla now 10 Adyo e€d680ou toug amd v vmngeoio (andluon 1 ouvtaflodotnon). Xy TepinTtwoT] TaQaiTromns 1)
SIMoOAOYNULEVYG ATOADOEWS TO Staiwpa aLTd Sev LploTaTaL.

To mAnpwteo nocd nata 11 cuvtaélodotor avépyetwr oto 40% tov TocoL oL xuTAPBHAAETOL OE TMEPIMTWOY)
OVALTIOAOYNTNG ATOADCEWC.

To bog g VoY EEWOTC TEOGSLoEILETaL ETN0IWG BROEL AVXAOYLOTINNG LEAETYC TOV EXTIOVELTAL Y QY|OLLOTIOLMVTAG
™ nébodo ¢ mpoPrendpevng povadag vroyeéwog (projected unit credit method).

H vmoypéwon mov avayvwplletat oTiC OMOVORINES HATAOTAOELS Yot T TEOYORIaT xabOQLoUEVWY TOEOY WY,
elvat 7 alar Twv SeSoLAELIEVLY TTHEOY GOV Helov TNV ebAOYT aéla TWV TEQLOLCLAUWY CTOLYELWY TWV TOOYOUUUATWY,
hapfovoviag vTOdY, TEOCKEMOYES Y TuXOY avohoyioTnd amotedéopota (#EEdN/Ime]) w ndoTog Yia
vrnpeoteg  moEehlovtwy  etwv. To  cvoowpevpéve  avodoyoting  %Eedn/{pies mov  TEondRTOLY  ATO
AVATOOCXOUOYES BHOEL LOTOPMGOV GTOLYELWY Kot A0 METHBOMEC OTIG avahoyLoTinég vroléoele, ®otd T0 HeEOg oL
vrepPaivovy 10 10% twv Sedovievpévwy mapoywy, amocBévwovtal ce meEldo oY pe T1 PEOY] EVATOPEVOLOX
epydotpy Lw?| TOL TEOCWTXOL.

2.11 TTgoBréderg

ITooBrédelg yro evBeydueveg LTOYEEWOELS KaTAYWEOLYVTAL OTaY 1] Etanpia &yet mpoboeg LTOYEEWOELS VOIS 1)
ue GAO TEOTO TEXUNQIWUEVES WG aTOTEAETPo TEeADOVTWY yeyovoTwy, eivar mbavy) 1 exuaddplon touvg péow
EXQOMY TTOPWV AL 1] EXTLUYOY] TOL axELBOLC TOoOL Toug pmogel va npaypatonotmbet pe afomiotio.

Ov mpoPAédelc emoromodVTOL %ATX TG NUEQOUNVIEG OLVTREEWG TWV  OWOVOUIMGY  UATXOTAOEWY X0l
TEOCaEUOLOVTAL TEOXELUEVOL Vo oavTovaxhoLy Tig BEATLoTeg TEEY0LoES exTtpnoets. Ot evdeyOpeves LTOYEEWCELS
Yt Tig omoieg Sev eivar mhavi) 1) expo7 TOPWV YVWOTOTOLOLYTAL eXTOC ey dev eivar onpavTinég. Ot evdeyoueveg
OMAUTHOELS OBV MATAYWEOLVTAL OTIC OMOVOUIMES UATAOTHCELS, OAAX YVWOTOTOLOLVTIOL EPOCOV 7] ELCEOT
OLMOVORIM®OY WPEAELMY elva TOovY).

2.12 "Ecoba

To éo0da notaryweovviar oto Balud mov 10 OoVORHO OYehog avapévetal vo etopevoetl oty Etowplo non to
vog toug umopet v petpn et aéiomiota.
H satorywpnon twv ecddwv yivetat wg e€g :
o) ooy vineeotwy
To é00da amd mapoyy vryeectwy Aoyilovtat pe Bdor 10 0TS0 OAOUATEWETNC TG LTYEECLAG.
B) 'Ecoda and tonoug
Ot om0t ecoda hoyilovtat pe Bdom v aey Twv SeS0VAELUEVLY.

2.13 ITAneoypdernon xute Topsn 6QUoTNEOTNTHG

Enedn n Etoupio Sev éyel etoaydyel TTAOLG T1C 08 OQYAVWUEYY] YOG, eV amatteltor avdALCY| ®oTd TOpEN
dpaototoT™TOC.

2.14 Zvyxrtine otovysio
H Etoupio yoo v TxQouciac)] Twv OMOVOUIMMY %ATACTACEWY TG YEeNoews mov éanfe tnv 31.12.2012
YOYOLLOTOINoE GLYKELTIG oTOVYEld TV owovouwmy nataotaoewy ¢ 31.12.2011. 'Onov xpivetar amapaitto,

TOL GLYXQLTING OTOUYELX TNG TEOYYOLUEVNC YOYoews, avampocappolovtat yio vor xaAddouvy oaAkayég oThy
TLEOLOLNGY] TN TEEYOVOTC YOV OEWG.
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3. ApotPeg xou eodo TEOCWTIHOY

To abvoro twy apotBav xon e€68wv Tpocwmold g Etuplag yio 1t yonoetg 2012 xow 2011 avaddovtor wg
anolovbwc:

A76 11 Tuvovoiov wg

31.12.2012 31.12.2011
Moot 99.273,31 101.143,94
Epyodotuéc etopopég 27.635,09 28.075,22
[Mapemopeveg napoyég -- -
[TpoBredn anolnpivong (3.725,47) (14.251,58)
123.182,93 114.967,58

O aptBude tou anacyorobuevov npocwmxod xate v 311 AexepBpiov 2012 Ntav 5 drtopo (311 Aexepfpiov
2011 Nrav 5 dtopa).

4. Aownd £€06a YN oS

To obvoro twv e€68wv ¢ Etapiog yro tig yonoetg 2012 xow 2011 avoldovtar wg axorobwe:

A7o 11 Tuvovagion gwg

31.12.2012 31.12.2011
Kootog avalwBéviwy amobspatwy (Enpeiwon 10) 41.773,42 41.530,92
AmnooBéosig (Enpeinon 8) 8.110,60 8.855,10
Aowng yevind £5odu
Evoima utnplwy 13.194,84 17.503,44
ApoLBEC 0PYAVIGUKY KOS WPENELHC 11.879,97 10.266,95
Dopot — 1€k 1.750,80 2.051,01
Apotfec opuwtev ekeyxtmy Aoytotev (Xnp. 19) 7.270,00 2.860,00
Avadooetlc Aomwy vAoy 3.985,67 3.710,78
Aomég Topoygg Toltwy 3.616,97 3.111,61
Anpooteboetg 1.658,33 2.620,42
Emonevég nou ovvtnoenoetg 1.170,90 1.466,28
Audpopa e€odu 1.699,91 1.784,16
46.227,39 45.374,65
96.111,41 95.760,67
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5. Xonpatooovopund ¢coda/ (¢€0du)

A7o 11 Tavovagiov wg

31.12.2012 31.12.2011

Xonuaroomovourd éooda

Tonotr npobleoptonwy natadéoewy 6.882,15 5.430,18
Aowrd yonpatoomovound eooda -- -
2OVOAO YOT]ATOOLOVOUIXDY EGODWY 6.882,15 5.430,18
Xonuaroowmovourd ééoda

[Toopn0eteg nou e€oda tpamelwy (476,54) (488,80)
2OV0A0 YONPATOOMOVOUK®Y EOBwY (476,54) (488,80)
Ka0a00 yonpatoottovopso ¢6060 6.405,61 4.941,38

6. ®oQog e100dNPoTOg

2oppwve pe v eAAnviny] gopoloyuy) vopoleotia, 1 Etoupio popoloyeitar otor cuvolnd népdn g yenong 2012

ue ouvtereotn 20% nou ot avtiotorya g yenone 2011 pe ovvtekeoty 20%.
O 906p0¢ et60dNPaTOC TOL KTy WETONUE OTNY HATHOTACY] ATOTERECUATWY YOT|OEWS AVAADETAL WG oxoAoLOWC:

A76 11 Tuvovoiov wg

31.12.2012 31.12.2011
- Togywv popog elood7patog - -
- AvoBaAlopevog popog 3.466,56 (612,32)
ZHvoAo POEOY ElGOSNPATOG GTNY
%nUTeoTUOY| AoTeheopdTwv (£060)/E0060 3.466,56 (612,32)

O avaBaklopevog YOOGS YENOEWS OTNV UATAOTACY] ATOTEAEOUATOV avaALETAL WG e€Ng:
A7o 11 Tavovaion gwg

31.12.2012 31.12.2011
Ynoypewoetg naboptopévwv napoywy oe egyaldpevong (745,09) (2.850,32)
Metapepopeveg poporoyina {npieg 4.211,65 2.238,00
Zovodro 3.466,56 (612,32)

O ¢opo0g, ent twv xepdwv ¢ Btatplag, Stupépet and 10 Oewpnind nocd nov O mpoérvnte yO1OLLOTOLOVTOG

10V 0THOUIOUEVD PECO GUVTEAEDTY] POEOVL, eTtl Twy xeEdwv c. H Stapopd mpoudnter wg eéng:

A7 1In Tavovagiov gwg

31.12.2012 31.12.2011

(Znpiec)/Keedyn moo @ogwv (17.332,76) 3.061,58
Doporoyinog cuvtekeotng (%o) 20% 20%

Dogog 160N PaTog Bior] TOL toYDOVTOS POQOAOYIXOL GLVTEAEOTY| 3.466,56 (612,32)
Eioodnpo yun vnayduevo 1o 9600 -- -
Aotmég YOEOMOYINES TEOCUEUOYES - -
DOQOG EIOONUATOG OTHV HUTAOTUGY] ATOTEAEGULTWY 3.466,56 (612,32)
[Mooypatindg ooroyinds cuVTEREGTY|G 20% 20%

H sivnon tev avaBodlopevmy Qogoloy ey amatToewy ®ul DTOYPEMTEWY AVUADOVTAL 1S axoloLOwS:
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Avoyvogion oty

Ynolotro HUTALOTHLOY Ynolotro

1.1.2011 amotedeopdtwy  31.12.2011

Ynoypewoetg naboptopévuy Tapoywy oe epyaldpevoug 10.214,34 (2.850,32) 7.364,02
Merapepopeveg poporoyna {npieg -- 2.238,00 2.238,00
Z0voro avaBaALOPEV®Y POQOAOYINMY ATIHITYCEWY 10.214,34 (612,32) 9.602,02

Avayvopton oty

Ynolotro AHUTALOTAOY Ynolotro

1.1.2012 anoteleopdtwy  31.12.2012

Ynoypewoetg xabopLopévwy napoywy ot egyalOpeVOLg 7.364,02 (745,09) 6.618,93
Metapepodpeveg popohoynd {npieg 2.238,00 4.211,65 6.449,65
Z0OvoAro avaBaALOPEV®Y QOQOLOYIHAOY UTIHITYCEWY 9.602,02 3.466,56  13.068,58

Ot avaBariopevor oot eloodpatog LTOAOYI{OVTaL ETL OAWY TWV TEOCWELVKY YOQOAOYUGOY SLopoE®Y UeTaéd
™¢ Aoytotng aflag nat NG popoloywng PBAoNG TwY TMEQLOLCLAX®Y OTOLYElWV ol TwV LTOYEewoewv. Ot
avaBadlopevor Yoot eloodpatog LTOAOYLLOVTAL YOYOLLOTOLWVTAS TOY POQOAOYIXO GUVTEAEOTY| E TOV OTOLO
OVOLPLEVETAL VO YIVEL 7] TUUTOTIOLYO] TWY ATAULTYCEWY AL VTTOYQEWCEWY.

2OUPWVR e TOV POEOAOYIHO VOO, OQLOUEVH ELCOBNUATA OEV POQOAOYOLVTAL XUTA TO XQOVO TVG ATOUTYONG
TOLG, AAAG MXTA TO YEOVO Stovopy)g Toug otoug petoyovc. H hoyotn apyn e Etaplag sivan vo sataywpet
avaBaAAOLEYY] POQONOYINY] LTOYEEWOY] Yot TO ELOOSYOTA AVTE, HATE TO YEOVO SLoavouyg Toug, aveédonta amod
T0 YEOVO TEUYMATOTOINGYG TOoug. AvtioToryo dev avayvwpiloviat TEOG ExmTwoy] Samdves epOcov Oev €yet
natofAnbet 1o tipnpo otovg SwaoLyous. Xe auty) TV Tepintwoy 1 Etoupio natayweel oveBaidiopevn
poporoywy amaitnoy. Ot avoBadlopevec QOQOAOYINEG XTAULTHOELS YO UETAPEQOPEVES QOPOMOYIEG (MuIEg
AATOYWEOLVTAL HATA TV EXTACY] TOV 1] TEAYUATOTOLOY] HEAROVTIU®Y POEOROYIHKY %eESWY eivar Thavy).

H Erapla vmoldyioe v avafoddopevr @opoloyio pe Bor Toug avticToryoug cLVTEAEGTEG ToL TEORAETETAL Vo
LoYDOLY HATA TO XEOVO AVEATNGNC TYC.

Me tov N.4110/2013 «PvOploeic ot popoloyia etoodipatog, pubuiceg Bepatwy appodiotrag Ymovpysiov
Owovopmmv not Aotnég Statdelon, 0 CLUVTEREOTYG POQOAOYING TWV VOUIMGY TEoowTwy avédvetal and 20% oe
26%, eve 0 9op0g 01 dlavopy peplopatog petwvetat and 25% oe 10% yux Tt StoyetptoTinég YN oelg pe evaén
and 1.1.2013 nou peta.

H 8nAwon gopoloylag etoodnuatog vrofarletar oe etnota Baon addd to #€dn 7 ot {npieg mov Snhwvoviat
TLOUUEVOLY TOOCWELVE WG OTOL Ol YOPOAOYIXES aEYEC eAéyEouy Tar BLBAlx %ot GTOLYElX TOV YOQPOAOYOLUEVO KoL
endobet 1 tehnt] éxbeon ekéyyov.

H ygopokoywn dhiwon g Etaplag ytoa ™ yonon 2010 Sev éyet eletacbet and 1g Dogoloywmés Apyée. e
UEAAOVTING QOQOAOYIUO EAEYYO, Ol YOPONOYIMES XOYEG UTOEOLY Vo unv amodeyboby cuyuenpipéveg damaveg wg
ENTUTITOREVEG Yot TY] XOY0o auty nat vao mpoxder mpocbetog popog eoodnuatog. Katd v extipnon g
Awoinmong or mpdabetor pdpot mov evdeyousveg xataroytotody oe Bdoog e Etoplag dev Oo emnpedoouvy
ovaLWBLE TNV YENHaTOOWOVOUXT TG Béo).

Me 10 qpbpo 825 tov v. 2238/1994, apyng yevouévng and 1 yenon 2011, ot Opnwrol Eleyntéc Aoyiotég non
Ol EAEYUTINEG ETALQIEG TTOL BLEVEQYOLV LTOYEEWTINODG EAEYYOVS OE AVAVULUES ETALOLEG LTOYPEOLVTAL OTNV EnSOOY)
emowag ExOéoewg Dopoloymic Zuppoopuwone wg TEOS TNV EPUOUOYY] TV QPOQOAOYM®Y Sxtdfewy oe
poporoywa avtueipeva. H Exbeony doporoyne Zoppuoopwong vmoBaAketor apevog ey otV eAeyyOpevy
etatplar evtog 10 npepwy and v vrofoln g SNAWCNS POEOL ELCOBNUATOS, XPETEQOL O NAEXTOOVIXG GTO
Ynovpyeio Owmovopnwy 10 apyotepo oe 10 nuépeg amd ™y npepopnvia eyxnptong tov lookoyopod amd ™
I'evinn Xvvédevorn. Metd 1y mopélevon Sexaoxt®d prnvev amd vy éxdoon g BExbéoewg Dogoroyung
2LUPOEPWoNG XwELS empdraén nat e v Teobmobeoy oL Sev éyouv evtomiolel Yopoloyinég napaBdoelg amod
T0UG eAéyyoug tov Ymovpyelov Owovounwv, Dewpeital TEQUIWUEVOS O EAEYYOS TNG CLYUEXQLUEVNC ETOLOIUTC
xenone.

T'e ™ yonon 2011 7 Etupla éhafe 11 oyetny) Exbeorn Doporoyinng Zoppdopwors, ywels ) Statdnwoy)
emPLAAENC WG TTEOG To POROAOYHG avTixelpeva oL eAeyOnoay eve ya ™) yonor 2012 eivou oe e€elér o gheyyog
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(POQOAOYIUNC CLULPLOPPWONG ML OL TUYOV TEOCHETEC POPOOYIMES LTIOYEEWGELS TOL EVOEYOUEVWS Vo TEOUDPOLY
entpaton s dev Oa gyouvy ovolwdr| eniBEUCT| OTIC OLXOVOUINES HATHOTHOELC.

7. Ké@dn ava petoyn

Baoixd

To Baowmd #epdn avd petoyn vmoloyiloviar pe dalpeor Twv xeEdwy ¢ XENOEWS Ke Tov oTaOUlouevo ueoco
ootfpd TwY 1OWVMY HETOYWY OTNY SLXEUELX TN YOTOEWS, EENLOOLUEVLV TWY TLYOV LBLWY XOWYWY UETOYWY TOL
ayopalovial amd Ty emyelpnon (i8teg peToyEq).

Ipooaguoguéva

To TEOCUEUOCUEVH ®EQDTY] AVE KETOYY] TEOXVTTOLY ATO THY TEOCAEPOYT TOL oTaOUIGUEVOL HECOL OEOL TwWV
VPLOTAUEVOY XOWVWY petoyev ¢ Etowplag xatd ™ Stdpreta ¢ yonoews yo Suvntinng exdobnoopeves uotvég
uetoyec. H Etoupio Sev éyet 1étoleg natnyoplieg SuvnTinemy TITAWY e CUVETELN Tot BAOIUE AL T TOOCUQUOCHEVA
%epd1 avd petoyr va eivout iSo.

31.12.2012 31.12.2011

Keépdn motv 10 oo stoodnpatog (17.332,76) 3.061,58
DoEog eloodNUATOG 3.466,56 (612,32)
KoaOopa népdn peta 1o oo etcodnuatog (13.866,20) 2.449,26
ApBpog petoywv os nuxhopopia 60.000 60.000
2taOptopévog aptbpog petoywy oe xuxhoyopla 60.000 60.000
Baowd wou mpocappoopéva

Keépdn avd petoyn oe evpw (0,23) 0,04

8. Evoopato eyt TeQlonotoxd atovyeio

H sivnon twv evowpdtov moylwy ®otd T Stdexeta g YONoews avaldeTtal wg eéng:

Aoimog

eomtMopoOg
Kédotog utnoewg
1n Tevovapion 2011 43.616,18
[Tpoobvreg 947,50
31n AexepBoiov 2011 44.563,68
1n Tavovagiov 2012 44.563,68
[TpocOueg 266,11
31n AexepBoiov 2012 44.829,79
2000WEELPEVES ATOCBETELS KUl ATOUEIDOELS
1n Tavovagiov 2011 (17.710,18)
AmooBéoelg yonoewg (8.855,10)
31n AexepBoiov 2011 (26.565,28)
1n Tavovagiov 2012 (26.565,28)
AnooBéoelg yonoewg (8.110,60)
31n AexspSoiov 2012 (34.675,88)
AvarnooBeoty) afio
311 AexepBoiov 2012 10.153,91
311 AexepBoiov 2011 17.998,40
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9. Aotnég paxgoneobecpeg amattostg

To abvoro twv poxpompdleopwy amartnoewy g 317 AexepBpiov 2012 mocob € 1.500,00 aypopd os dolsioeg
gyyunoelg nhextpodotmong (AEH).

10. Anofepata

To amobépata g 311 AexepuPpiov 2012 xabwg %ot 1 xivon toug o171 yenon 2012 avardoviat wg axorodws:

Anobepata Anolepota
evapéng Ayopéc Avalwoetg Méng
YoNoewg Xpnoewg Xpnoewg yeNoEWS
Toogpa - yopot 1.189,78 40.438,37 (39.522,88) 2.105,27
AlroolovLyo ToTd 332,38 2.064,31 (2..250,54) 146,15
1.522,16 42.502,68 (41.773,42) 2.251,42

To nootog twv anoblepdtwv Tov xatayweninue wg ¢€odo ota anoteréopata g yeNoews 2012 avépyetar oe
€41.773,42 (2011: € 41.530,92).

2opgove pe 10 AATT 2 1o amoBépota anoTprodvTon 671 YUUnAOTERT LT hetald ®OOTOVS HTHoEWS not *aboENG
pevotomootpng aflag. Kata v 311 AexcpfBpiov 2011 & 2012 Sev vmnpéav evdeifelg vmotipnong twv
anobfepdtov e Etaplac.

11. Amoutnoeig amo meAdTeg %ot AOITES AT TOELS
Or amouty)oelg and medldteg not Aotneg anottnoels otov leoloyopod avakboviar wg axorodlwc:

31.12.2012 31.12.2011
IMehateg 14.220,53 12.537,78
Enidueg anattiostg notd Anpov ABnvaiov 9.904,53 9.904,53
[MooxataBefinpévor & maparputnuevol oot 879,07 6.071,93
Aotnég amartnoetg 3.711,48 2.166,70
Zovodo 28.715,61 30.680,94

12. Taupetaxd Srabéotpa xout toodvvapa

To Srabéotpo ¢ Etanploag eivon natatebetpevo oty ALPHA BANK o avohbovor wg e€ne:

31.12.2012 31.12.2011
Aoyaplaopodg Odewg 12.598,11 13.470,26
[MpoBeopionég natabéoetg 160.358,00 170.400,00
Xovoro 172.956,11 183.870,26

13. Kaboon o
s Metoymno sepdduto:

To petoymod xepddaro g Etanplag my 31.12.2012 avépyeton oe evpw 60.000, Stowpoduevo ae 60.000 xowveg
OVOPOOTINEG PeToyés, ovopaotung oélag evpw 1,00 exdoty.
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% Toxtnd amobepotind:

2012 2011
Ynoloimo évapéng yonons 5.800,00 4.511,00
Mertaforég nata v Stapuela g XENONG 122,46 1.289,00
Ynolotro oto 1€M0G TNG YONONS 5.922,46 5.800,00

2oppovo pe v EAAnvinn epmopun vouobesia, v Etatpla eivar vmoypewpevy va nogorpatel and 1o nobopa
AoytoTind g #€edN eAdyloTo mocoaTo 5% etnoiwg wg Tautnd amobepatino. H mapaxpdtnon maver vo eivat
LTOYEEWTXY] OTAV TO CLVOAO TOL TaxTinoL amolepotinod vreERel T0 ev TEiTo ToL MaTaBeBANuevon peToyt1ol
negohaiov. To anolepatind avtd t0 omolo eivar Yoporoynuevo dev pnopel va Stavepnbet uoboAn ™ Stdoxeta
Cone e Etatplag s mpoopiletar ytoo v xadoy toydv ¥0ewoTinod LTOAOITOL TOL AOYXELAGUOL HEESWY KoL
Inptav.

% Anotehéopata eig véo:
X yonon 2012 n Etupla mpaypatonoinoe xabupeg {nuleg petd 1o popo etcodnuatog € (13.866,20), ot onoleg
pall pe 10 LIOAOLTO TOL ATMOTENEGUATOS ELC VEO TN TEONYOLPEVNS Yo oews Tocol € 124.761,40, ot petd v

xpaipeo?] Tov TanTinod amobepatinod yonong 2011 nocod € 122,46, Stepoopmvouy o aTOTEAEOPAT ELG VEO TNG
317 AexepBotov 2012 oe népdn € 110.772,74.

e Alvopy] PEQIOPRTWY:

Me Baon v ey epmopwmny) vopoleoio, ot etatpleg vTOYEEOLVTOL OTNV eTVotr UATABOAY] UEQLORATOC.
Zoyrexoipeva, Slavepetar ouv heptopx 0 35% twv uabopwy ueedwy uetd T0 POEO elCOBNUATOS, %ol XPOD
oynpatolel 1o xatd vopo tantino anoblepatind. Qotdoo, elvar eniong Suvaty| 1 TREEXKMOY and To WS GVW
toybovia, xaTomy eldwmig eyxploewg anod ) L'evinn Xvvékevon twv Metdywv pe TV aTaLTOLUEVY] XTaQTIo Kot
nketonpla.

To Awomnund Zvpfovio O mpoteivel oty etota tartiny] [evind] Zovédevon twv Metoywv ] pn Stvoun
UeQLOPATOG.

14. Ynoypewoetg xobogiopsvav nagoymy otovg egyalopévong

2oppwve pe 10 eMnd epyatind Sinawo ndbe epyalopevog Suarodton epanaf amolnupiwoy oe mepinTwoY
amolboewg 1 ovvtaéodotioews. To nocd g ano{npiwoews efaptdtar and T0 YEOVO TEOLTNEEciag 1oL TG
anod0YEG TOL EQYULOUEVOL TNV MUEQN TNG XTOAVCEWS 7] oLVTaEIOBOTNoERS TOL. Av 0 g0yalOMEVOS TaUQOpELVEL
oy etoupia péyot vo ouvtaktodotybel navoviug Sixatovtar oco ednaf ico pe 10 40% g anolnpwoews ToL
Oo émopve av amolvotay v S uépa. O eddnvindg eumopinog vouog npofBiénet Ot ol etarpieg o mpémet va
avayvewpllovy Ty LTOYEEWEY 610 TEOCWTWMO yw anolnuiwoyn Adyw ovvtaéiodotioewe. H uivnon g
LTIOYEEWCEWG aVTNG Y TG yenoetg 2008, 2009, 2010, 2011 xor 2012 avokdetan wg eéng:

Kivnon vnoyopswaong atov Isoroyioud

2012 2011 2010 2009 2008
Yrnolotno v 11 Ievovagion 36.820,14 51.071,72 67.000,00  57.000,00 47.000,00
Xonotponompéveg npoPiedetg -- -- -- -- --
ITeo6Bredn mov natarywenOnme
OTX XTOTENECPUATA YONOEWS (3.72547)  (14.251,58)  (15.928,28) 10.000,00 10.000,00
Yrnolotno v 311 AexepBpiov 33.094,67 36.820,14 51.071,72  67.000,00 57.000,00
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Emniong u Baoinéc napadoyéc otic onoieg Baototnoy 1o avaAOYIOTING TOOYQULUATA YL TOV DTONOYLGUO TG
LTOYEEWOYG OTO TEOCWTHO AOYL e€OB0V amd T1v LTYEEsia elva O e€Ng:

31.12.2012 31.12.2011
2uvTeleoTg TEOoeEOYANoNC 3,8% 5%
Extpmpevo nocooto abénong utobwv 1% 2%

To €€ € 3.725,47 vnolotno pe 10 onolo petwblnue 1 mEoOBredr amolNpincrc TEOCKWTLOD, KT TNV UAELOUEY
xonom, notarywen0rxe aatEETIHG TOL XOGTOLS TEOCWTUAOY.

15. TTgopmBsvtég xont Aotmég voyEemastg

Ov mpopnOeutég xar or Aownég vnoypewoelc otov lookoyiopd g 3171 Aexepfoiov 2012 avaddoviar wg
arnoloLbwe:

31.12.2012 31.12.2011
IToopnBevtég 7.209,70 6.276,84
Yoypewoelg TPOg AoPaAMOTIHG Topela 6.181,17 6.358,38
Aedovkevpéveg TaEOYES TOITWY 590,00 1.000,00
O.ITA. 2.526,79 2.491,26
Aoumot oot — e 2.348,10 1.665,76
Xivoho 18.855,76 17.792,24

16. Arayeigron YENPATOOLOVOHAGMY XIVEDVGRY

ITagdyovtes YONIXTOOLOVOUIXOD X IVEOVOL:

Ta nvpLoTEQX YONUXTOTIOTWTIHG Péon T Etatplag anotelobvtar and petontd xan Boayvnpobeoues natabdéoerc.
O %vpLdTEE0g OHOTOC AVTWY TWV YOYUATOTUIOTOTIMGY UECWV EVAL 1] TAQOYY] YOMHUATOSOTNONG Yo TIC EQYaoleg
™e. H Etouplo xatéyet eniong Sidpopa dAAa YONUATOTIOTWTNG PECK OTWG EUTOQMES AUTALTHOELS UL EUTOQIUEG
DTOYPEWGELS, ToL OTOIX TEOXVTTOLY Gpecn amo Ti¢ epyoaoieg ¢ Tlohtnn g Etouploag, xate ) Stdoneta tov
€TOUG, 7)TALV ML TILOOLUEVEL VO L7V AOYOAEITAL UE TYV EUTOQIN YONUATOTULOTW TNV UEGLV.

Ot nvELOTEEOL 1IVELYOL TOL TEOUVTTOLY ATO TA YEYUATOTLOTWTING péox TV Etouplag eivor uivduvog emttoniov,
%vSLVOG EELOTOTNTAG, UXt TOTWTKOG %ivduvog. To Stowntnd cuvpBodho efetdlet nar eyxpivel aEYES Y T
Stayetpton #dbe evog and awtoLg Toug 1vSLvoug, ot omoleg cuvodilovTat o %ATw.

+ Kivduvog emttoxiou:
O nivduvog emttoniov yo v Etowplio oyetiletor nuplwg pe Tt vmoypewoets g oe Teamelinég YONiaToS0TNoeLS.

To emtdnio Twv YENRATOSOTNoEWY aVTOV eivar xupovopevo xat xabopiletar, avd yonpatodotnor, ue Baon tg
enionpec Tiuég EURIBOR.

- 28 -



KA®DE ALPHA A.E.
OIKONOMIKEXZ KATAXTAXEIX
THZX 31 AEKEMBPIOY 2012

% ITiotwtnog xivbuvog:

H Ertouplio mopeiye vnrpeoteq anonAeloTind o8 avayvwpLlopeve xot Qepéyyva avitovpBaiiopeve pépn. oty
¢ Erouplag eivar, Olot ot TEAATEG, GTOLG OMOLOLG TMAEEYOVTAV LTYEECLES €N MOTWOEL, var LTOBdAovTaL oe
Sadnaoteg moToAnTToL eAéyyov. Emnpocleta, ol epnopneg anattnoeg napaxorovbodvrat, oe cuveyy Baon,
UE XMOTEAEGUO TNV EAXYLOTOTIOLYGY] TOL MVSLYOL O emtoPolelg analtioets. Ooov aPoEE TOV MOTWTIKO UIVSLVO
TOL TEOUOTTEL ATO T LIOAOLTX YOYUATOOMOVOULIUG TiEQlovatoaxd ototyeio ¢ Etauplag, o xivduvog amoppést
amd T (] T1eY0 Twv cLPBATHEY OPWY aTd Tov avitobpBuilopevo, pe péyoty énbeon to] pe ) Aoytotnn afio
TV peowv. Agy LTIEEYOLY ONUAVTILEG CUYHEVTOROOELS TUOTWTIMOL XvdLVOL 611y Etouplo.

% Kivduvog gevototnTag:

H Erapla avtipetwniler xivduvo pevototntag Aoyw yoovinng xabuotépnone g elompafng Twv anattnoewy g,
not notopedyet oe tpanelnd Savetopo yo va e€aoaiioet TOoX Ge UETONTA.
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17. Zovahhoryeg pe ouv8edepéves ety el ostg

Ot ovvaddayeég ™¢ Etouplog, nata ) Stepueta twv yoroewyv 2012 xow 2011, xot 1o uTOAOLTIO TWV XTALTHOEWY THY
317 AexepBoiov 2012 sou 311 AexepBpiov 2011 pe ovvdedepeveg emtyetpnoelg avalbovtar wg axoloLlng:

* Anarrioetg oo ovvOeSeUsveg entyetonosts

31.12.2012 31.12.2011
Koatabéoerg ddewg 12.598,11 13.470,26
[Tpobeopranég natabeoetg 160.358,00 170.400,00
[Tekateg 14.220,53 12.537,78

* Atetapinés ovveeddoyég

Amo 11 Tavovaiov wg

31.12.2012 31.12.2011

"Ecodu

[Mwinoetg 132.602,15 129.593,85
Toxol éc0da 6.882,15 5.430,18
Zbdvoro 139.484,30 135.024,03
"EZo6a

Evoixia 13.194,84 17.503,44
Tonot o cuvagy e€oda 476,54 488,80
Zidvoro 13.671,38 17.992,24

Aev nataBdAlovtar apoteg oe pékn tov Atowntnod ZupBouvliov.

18. Asopebosetg nou evOeyOUEVEG DTIOYQEWOELG

Aev vapyouvy evéyvpa 1 diha Bdon oe meplovotand otovyela ¢ Etanplag. Eniong dev vmapyovy Seopevting
YEYOVOTX, TOL PTOQEL VL ETILPEQOLY EXOOT| OLUOVOUIMKOV TOQWV.

Aev vmapyovy enidineg 7 LIO SlaLTNoio SLUPOEES SIUACTIMGOV 7] SLAULTNTIMOY OQYAVWY TOL VO EXOLV GYULOVTINY
EMITTWOY] OTNV OLMOVORIXY] XATaoTaoY 7] Aettovpyla ¢ Etouptoc.

Ot popohoyinéc apyés dev éxouvv eléyéet ta Biffhlar nat otovyeta g Etanplag yro ) xonon 2010. Xe pelhoviuod
POEOAOYO EXeyYO Ol YOPOAOYIMES EYES UTOEEL vor Py anodeyboby cuyrexptpéves SATAVES, WG EXTITTOUEVES
Yl T xeNnon auvth xat va emtaiovy npoctetouvg wopoug etcodpatoc. To Ldog Twv Popwy avTeY, %ATd TNV
entipnon pog, Sev Bo emnpedoet ovotwdwg Ty yonuatoowovopny Béon e Etatplag.

Or ehdrytoteg peAhoviinég nataBorés pwobwpatwyv g Etouplag éyovy wg eéne:

31.12.2012 31.12.2011
Evtoc tou étoug 17.066,04 17.508,88
ITépav tov étoug MOl péyEL TéVTE TN 68.264,16 70.035,52
ITépav twv mévte ety 85.330,20 100.624,88
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19. ApotBég exuleypEvmy 0gXWT®Y EAEYXTOV AOYIOTOV

Or apotBec twv exheypevov Opuwtov Eieyntov Aoyiotmv mov Bapuvay to anotedéopata g Etoplog, notd
yonon, ovaAbovior wg eéig, obugwve pe to oplopeva oto qpbpo 43e tov xwd.N. 2190/1920, omwg
tpononomOnxe pe 10 &pbpo 30 tov N.3756/2009.

31.12.2012 31.12.2011

YTOYEEWTINOG EAEYYOC OLOVOULIUGOY UXTACTAOEWY 2.570,00 2.860,00
ApotPeg oyeTInES UE POQONOYINE TLOTOTOLTIUG 4.700,00 --
7.270,00 2.860,00

20. T'syovorta petd v Npegopnvic Isoroyiopod

Toonono|0nue 0 cLVTEREGTHC YOPOAOYING ELGOSTUATOS TWY AVWYDLWY ETALOELWY, YEYOVOS GTO OTOLO AVXPEQETAL
entevéotepn 011 onpelwon 6 «Dopog cloodnpatooy. Extdg touv  avwrégov  yeyovotog Sev  LTRQYOLY
UETOYEVEGTEQX TWV OLUOVOUIUMY HATACTHOEWY YEYOVOTA, Ta Oonola v apopoLy v Etatpla uon ya o omolor vor
emtBadheta oyetin] yvwotomoinor adppwve pe o Aiebvy Ipdtuma Xoenpatoomovopnng ITinpgogodononc.

Abnvou, 127 Moaptiov 2013

O Ilpoedpog Tou O Avunpoedpog tou
Aoununod ZopBoviiov Aromminod ZopBovAiov O Owovopnde Atevbuving
Extwo IT. Bepbniog Ocpotoning 1. Kopxdvilehog Twavwne A. Bhaoorg
AAT. P 030041 AAT. AB.336453 AAT. AK 002119

Ap.AS.O.E.E. A'TAEEQY 11365

Ot avwTépw owmovounés nataotaoets (oerideg amod 4 éwg 30) eivar avtéc mov avapépovtat oty Exbeon Eiéyyov
nag pe Npepopnvio 131 Maptiov 2013.

ZOA Ab7ve, 13 Maptiov 2013
AR Tl ABCIETEE O Opnwtog Eleyntyg Aoyotig
Crowe Horwath.

Xovepyalopevor Opnwtol Aoyloteg a.e.

uerog g Crowe Horwath International

Dwn. Neéyon 3, 11257 Abnva Bauog Ayth. Piloving
Ap.M. X.0.E.A. 125 AM. 2.0.E.A. 22041
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