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OIKONOMIKEZ KATAZTAZEIX
ALPHA VENTURES THZ 31" AEKEMBPIOY 2013

‘ExBeon EAéyxou Avefdptnrov Opkwrol EAeykTA AoyioTh

MNpog Toug K.K. MeTdxoug g Aviavupng ETaipicag
«AAGA ANOGNYMH ETAIPIA ETMIENAYTIKON ZYMMETOXOQN»

"‘ExkBeon £1ri Twv O1KkovolikwV KaTaoTRoEWY,

EAfyEape Tig cuvnupéves Oikovopikés Karaotaoelg Thg Avivupng Etaipiog «AADA ANQNYMH
ETAIPIA ENENAYTIKON ZYMMETOXQN», mou amotehodvial amd Tov icoloyiopd g 317
AekepBpiov 2013, TG KATOOTGOEIC OWOTEAECHATWY XPACEWS, GCUYOMKOU aTToTEAECUATOL,
HETOBOAWY 15l KEQOADIWY KOl TAOHEIQKWV POV TNg XPACEwWS TTou £Ange Tnv npepounvia autsy,
KOBWG kgl TNV TERIANW ONHGVTIKWY ACYICTIKIOY QpXIV KO EBG3WY KAl TIC AOITTES ETEENYNHOATIKES
TANpoYopiss.

Ev80vn Triig Aoiknong yia Tig O1kovopikég KaraoTaosg

H Awiknon civar umedBuvn yia Ty KardpTion kal e0hoyn Tapougiaon autiov Twy OIKOVORIKWV
Karaotacewy copgpuva pe Ta AleBvry Mpotumma Xpnpatooikovepikrg MNinpoedpnong, 6Trws autd
£xouv UIoBeTnBEl atré TNV Eupotraikn ‘Eviion, KABWes Ko yid EKEIVES TIG ECWTERIKES BIKALIDES TTOU N
Aolknan kaBopifel we¢ amapaitnieg, WoTe va Kadigtaral duvath i xardpmion OIKOVOUIKWY
KaTaoTaoewy arrahAaypeévwy amo ouoiwdn avakpiBeid, wou oQeileTo gite gg amrdrn £ite o AdBocg,

Eudivn Tou EAsykTi

H Sixr} pag eudivn eival va EKQPACOUE YN £11 auTwv Ty OlKovolikiy Kataotdoewy ye Bdon
Tov £Aey)O pag. Alevepyfjoape Tov €AEYXS pag olpgwva pe ta AiBvry Mpotumra EAdyxou. Ta
TPOTUTTA QUTE OTTAITOlV VO CUPUOpQWVOMACTE HE Kavoves JeovioAoyiag, KabBwg kal v
oyediafoupe kol BievepyoUpe TOV EAEYXO LE OKOTTG THV QITOKTNON £UAOYNGS SIQO@ANTNS yia TO £4v
ol Oikovoikég KaraoTagoeig sivan amraAhQyEVES atrd ouaiwdn avakpiBeia. O £heyXog TepIAauBdvel
N DIEVEPYEID DIODIKAOIIV yIQ TNV QTTOKTNAOTN EAEYKTIKWIV TEKLNPIWY, OXETIKA UE TO TTOCG KAl TIC
yvwoTomoinoelg onig Oikovopikég Karaotaoels, O emheyopeves diadikacies Baoilavral oy Kpian
TOU £AeYKT) TEPIAGUBOVONEVRG TNG EKTIHNONG Twy KIVEOVWY oudiiddoug avakpifsias Twy
OlKovopIKiv KataoTdcewy, TToU OQEiAETal £iTe Ot crdn eite og AGBog. Katd 1n Slevepyeia auTwy
TWY EKTIUACEWY KIVBUvoU, 0 EAEYKTAG £CETACEl TIC cOWTEPIKEG DIKALIBEG TTOU OXETIZOVTQN HE TV
Karaprion Ko e0Aoyn Trapouciaon Twy Owovopikayw Katootdoswy ¢ Etaipiag, HeE OKOTIG 10
OYEDIQTUO eAEYKTIKWY Si1abIkaoiv KATAAANALY Y TIG TTEPITTACEIG KAl OXI HE OKOTIO TNV £K@PATn
YVWLNG €T THG QTTOTEAECUOTKOTATAS TWY £oWTEpKWY OIKAEidwy Tng Etaipiog. O E£Aeyxog
TEPIAQUBGvEL ETTICNSG TNV AEI0ASYNTT] THS KATAAANASTATOG TWY AOYIOTIKWY apXv xal HEBSBuV TTou
¥PNOIMOTTOINBNKOY KOl TOU £0AOYOU TWV EKTINRAOEWY TTOU Eyivav aimd Tn Aloiknon, koBwg Kal
IoAGYNCT TS CUVOAIKIS Trapouciaons Twy Oikovouikwy KataoTaoewy.

FIGTECOUE OT1 TO EAEYKTIKG TEKURPIO TTOU EXOULE GUYKEVTPWOE! Eival ETFOPKY KOl KATAANAQ yia Tn
BEEAWOTN TNEG EAEYKTIKIIG HAC YVIUNG.

Fvwoun

Kard 1 yvwpun pog, of guvnupéves Oikovouikeg Kataotdoslg apoudidfouy elhoya, amd kdbe
ougiwdn dmown, TNV OoKOvopikA Ofon Tn¢ Etaipiag, katd v 31" AskepBpiou 2013, ™
XPIHOTOOIKOVOUIKE TG £TTIBO0N KAl Ti¢ TAPEIOKEG TG POEG YIO TN XPION TTou £ANgE Tnv nuepounvia
aut, olpgwva de 1a AleBvi TNpoTturra Xpnparooikovopikns MAnpogopnang, Omwes autd £xouv
uioBeTnBel arrd v Eupomaikn ‘Evwaorn.



- OIKONOMIKEZ KATALTAZEIZ
G . ALPHA VENTURES THZ 31" AEKEMBPIOY 2013

Avagopd e1ri AAAwV Nopixwv xal KavovioTIKwy Bgparwy

EmraAnBeboape T oupgpwvia Kal TNV QVTIGTOIXNGR TOU TIEPIEXOMEVOU TG 'EXBECNS Tou AIOIKTTIKOU
ZUpBovAiou pe TG oguvnupéveg OIKOVOMIKEG KataoTdoelg, ora TAaigia Twy opifdpeviey amd Ta
apSpa 43° kan 37 Tou kwd. N. 2180/1920.

ABrva, 28 ATrpihiou 2014

OPKQTO! AOTIZTES O Opxw1ég EAeyKTAG AoYIoTAS

Zuvepyadopevol Opkwrol AoyiaTEG Q€. (—D

HEAoc Tng Crowe Horwath International /“’25’2_)
Duwk. NEypn 3, 11257 Alrjva BagiAgiog A. MamayewpyakOTToUAOg
ApM. ZO.EA. 125 Ap.M. Z.O.E.A. 11681



G | ALPHA VENTURES

OIKONOMIKEZ KATAZTALEIX
THX 31" AEKEMBPIOY 2013

Oikovouikég Karaortdoeig Tng 31.12.2013

Kardaotaon AtmrorsAcopdrwy

{17000 O sUpW)

‘Egoba

‘Egoda amrd 1oKoug

‘Ecoda amd pepicuara

‘Ecoda amd TTapoyr] UTMPECILOV
KEépdn XpnHOTOOIKOVOLIKIV TTRAEEWY
AN E00DO EKUETOAAENTELIG
2UOvoho Eoddwv

‘E€oda

AuolBég Kal ££08a TTpoocwITIKOU
Fevika dioknmika £§oda

‘E€oda mpounBeitv

ATTOORECEIS

Ygvoho E§o8wv

Képdn mrpiv TO pé&po £IG08HRHATOG
dépog ergodrpaTog

KabBapda Képdn peta 1o popo e1codhjiarog

Kepdn avd petoyn (Baoika & wpoouppocuiva

ot €)

™M
D Wbk

1

10

Atré 1" lavouapiou éug

31.12.2013 31.12.2012
798.229,57 879.518,15
122.324,16 100.344,24

75.000,00 75.000,00
1.321.059,65 2.427.571,43
886,67 1.436,37
2.317.600,05 3.483.870,89

(400.321,93)

(787.901,19)

(154.720,10) (167.928,94)
(7.185,82) (1.164,73)
(1.394,41) (1.597,09)

(563.622,26) (958.591,95)

1.753.977,79 2.525.278,94

(173.755,23) (231.450,30)

1.580.222,56 2.293.828,64

0,24 0,35

O1 emouvarnTopeveg anpenaels (ogh.10-42) amoteholv avamoéomaoTo PEROS TWY OIKOVOUIKGIV KATUOTAGEWY,




ALPHA VENTURES

CIKONOMIKEZ KATALTAZEIZ
THX 31" AEKEMBPIOY 2013

loohoyiouog
23" eTaupixf Xprion

{TTooG OF EUpw))

ENEPIHTIKO

M1 kukhogopoUv evEpYNTIKG
Evowpata Tayia

AUAa TTEpIOUCIaKE GTOIXEI

ETevdUoeIg 08 QUYATPIKES ETIXEIRNCEIS
AZidypaoa eTrevdUTIKOU YapTo®uAakiou
AVABOAAONEVES POPOAOYIKEC ATTQUTAOTEIS

Kukhoogopolv evepynTiko

AZ10ypaga eTTEVOUTIKOU XapTOQUATKioU
- AtTroTigupeva we SAVEIR Ka OTTAITACEIS
Tapcio kol SaBEcipa

AOITTEC aTraITHOEIG

Zdvolo EvepynTikol

KAGAPH OEZH
MeToxIkG xepaiaio

Alagopd amd EKDOON HETOXWY UTTEP TO APTIO

ATToBepaTIKG
AmoreAEoara g1g veov

YNOXPEQEEIZ
Makpo1rpoBsoNES UTTOXPEWCEIG
YTroypewosls KaBopIoHEvwy
TIAPOXWY OTOUC £pyalGUEVOUg
AOITIEG UTTOX pEWICEIG

AVABaAAOLEVEG POPOAOYIKEG UTTOXPEWTEIS

BpayutrpGOsolES UTTOXPERCEIG

YTTOXPEWOEIG YIO TPEXOVTA OPO E100DIUATOS

AOITTEG UTTOXPEWITEIS

ZOVOAO UTTOXPEWGEWV

ZivoAo KabBapiig @éoewg Kat YITOXpEROEWY

11
12
13
14

14
15
16

17

18

19

31.12.2013 31.12.2012
3.219,97 4.614,39
0,08 0,08
99.900,01 99.900,01
11.350.305,87 6.007.578,86
- 22.406,02
11.453.425,93 6.134.499,36
- 22.050.306,67
28.545.623,05 2.833.196,38
420.867,01 481.355,47
28.966.480,06 25.364.858,52
40.419.915,99 31.499.357,88
16.965.000,00 16.965.000,00
15.307.771,86 15.307.771,86
4.807.585,70 (941.308,06)
1.479.718,04 (96.049,43)

38.560.076,50

31.235.414,37

49.467,86 39.601,04
72.248,72 72.248,72
1.573.967,27 --
1.695.683,85 111.849,76
42.828,61 17.785,49
121.327,03 134.308,26
164.155,64 162.093,75
1.859.83%,49 263.943,51
40.419.915,99 31.499.357,88

Q1 emiouvaTtTopeveg anpeboelg (ogh.10-42) amoTeholv QvaTTOCTROTO PEDOG TWV CIKOVOHIKLIV KUTGOTAOEWY.




G ALPHA VENTURES

OIKONOMIKEX KATALTAZEIE
THE 31" AEKEMBPIOY 2013

KardoTaon ZuvoAikol ATTOTEAEOHATOG

(rrood o€ Eupw)

KaBapd kEpdn pevd TO 6P £100dHPATOS, TTOUY
avayvwpicnkav ornv Kardgraon
AmoTeAsoparwy

AoIrd amoTEAEGPOTO TTOU KOTOXwpnonkav
arreuBeiag otnv KabBopn Ofon:

Nood ou Ba TafivopnBodv peAAOvTIKG oTHY
Karaoraon ATroTeAsopaTwy:

MeTaBoAr Tou amoBepaTIKoU amoTIHNONG TWY
BIaBeoipwy TTpog TTWANon afloypdaguv

POpog EICOBAPATOG

Nood rou Szv Ba TadivounBody PJEAAOVTIKG
oTnv KatdoTaon ATToTeEAEOHATWV:
MeTaBoM| avaAoyioTIKWV KEPBUWV/(ZN i)
UTTOXPEWOTEWY KQBOPIGNEVIIV TTAROXWIV

D opog cloodhparog

ZOvoAo aTTOTEALOUATWY TTOU KaTaXwpnonkav
amevdeiag otnv Kabuapr ©éon, JETA TO popO
£1000fpaTog

YuvoAikO amoTEALopa XPHOEWG,
HETE TO POpO eI00BHUATOG

A6 1" lavouapiou fwg

31.12.2013 31.12.2012
1.580.222,56 2.293.828,64
7.335.802,25 (732.406,07)

(1.586.908,49) -
5.748.893,76 (732.406,07)

(6.019,18) -
1.564,99 -
(4.454,19) -
5.744.439,57 (732.406,07)
7.324.662,13 1.561.422,57

Or emouvattépeveg onuetwoerg (oeAd.10-42) amoredalv avamooTiagTo HEPOC TWIV OIKOVOHIKIIY KATAOTATEWNY.




G ALPHA VENTURES

OIKONOMIKEZ KATAZTAZEIZ
THE 31" AEKEMBPIOY 2013

Kardoraon MetaBoAwv Kabapric Qéoswg

(1rood oe £upw)

Ymohommo tnv 1.1.2012
ArroréAeopa ypfioewg

METG TO Pdpo ElI00dpaTOC
AOITTA aMOTEAEOHOTA HETA TO
@opo g1godparoc, Tou
Karaywprenkav areuBeiog
omv KaBapr) ©éon.
ZuvoAIKS ATTOTEAEOHO
XPRACEWS HETA TO PpopoO
EITOBNUUTOC

YirdAoiro tnv 31.12.2012
ATroTEAETHO XPHOEWS

HETG TO Ppopo £IgodApATOS
AQITTA aTTOTEAECUATA PETC TO
@opo E1godAHaTOC, TTOU
KaTaxwplionkav amreubeiag
ot KaBaprj ©fon,
ZuvolMikd ArrorEheopa
XPTFEWS HETA TO GAPO
£looBApATOg

Ymwohoiro v 31.12.2013

Aagopa
amwd ékSoon
HETOX WV
MeToyikd utTép ArroBsuankd  AwroTeEAigpara
KE@AaAaio TO GPTIO Sidpopa 1§ VoV Iuvoho

16.965.000,00

15.307.771,86

(208.901,29)

(2.380.878,07)

29.673.991,80

- - - 2.293.828.64 2.293.828.,64

-- - (732.406,07) - {732.406,07)
{732.4086,07) 2.293.828,64 1.561.422,57

16.965.000,00 15.307.771,86 {941.308,06) (96.049,43)  31.235.414,37
- - - 1.580.222,56 1.580.222,56

- - 5.748.883.76 (4.454,19) 5.744.439,57
5.748.893,76 1.575.768,37 7.324.662,13

16.965.000,00 15.307.771,86 4.807.585,70 1.479.718,94  38.560.076,50

Or ermiouvarrrdpeves onpewoelg (oeh,10-42) amoteholv avonTdoTTacTo HEPOS TWV DIKCVOMIKGY KOTAOTATEWY.




ALPHA VENTURES

OIKONOMIKE: KATAZTALEILR
THZ 31" AEKEMBPIOY 2013

Kardortaon Tapsiakwy Powyv

(Trogd ot eupw)

Asitoupyikéc SpaocTnpidTNTE Znp.

KEpan wpiv 70 @Op0 £ICOBANATES

lMAgov /Jgiov) mpooapuoyEs via:

ATTooBEgElg 11
MNpoiéyeig 18
(Képdn)/Znpieg TTwAnong maylwy

(KEpBn)/Znuieg emevbuTikng SpaotnpIdTnTag

lAfov/ peiov TROOAPLOYEC yia:

Meiwon / (a0énon) amarmoewy

(Meiwaon) faténon umoxpewaswy {TTAnyY TROTTECWV )

Meiov:

XpewoTIkei ToKO! KAl guvagr £500a kaTaBefAnuéva
KoTaBAnBevTEG pOpOl

20voAo siopowv / (ekpowv) amé

AgiToupyikEG Spaornpiornres (a)

EmrevBuTtikig BpaoTnploTRTES

EI0TTpAEEIS aTTO TIWANGCEIS GUMHETOXWV-XPEOY PAPLIY
Ayopig abloypaguwy SiIaBeoipwy TTpog TTWANRGT

Ayopa eVGWHATWY & Aultuv

TIEPIOUCIAKWIY CTOIXEIWYV 11
EioTrpagerg amd TTWALCEIS TTaylwy TEPIOUGITKLY

oToIXEIIV

Toko eioTTpayYBEVTES

MepiouaTa eioTTpayBevTa 3
Zovoldo sigpowyv / (ekpowv) amrd

EmevOUTIKES BpaaTnpioTnTes (B)

XpnuoarodoTikéc SpaoTRPIOTNTES

Zovolo siopowv / (ekpowv) amo
Xpnuarodonkéc Spaornplotniss (v)

KaBapi] adnon / (uciwon} ota rapsiakad
Siafcopa kai icodivapa epiodou (a) + (B) + (y)
Tapetakd SiabEoipa Ka

1wodivapa évaping Xprioswg 15
Tapeakd diaBéopa Kal
igodivapa AfENG XpRoewg 15

Ao 1" lavouapiou éwcg

31.12.2013 31.12.2012
1.753.977,79 2.525.278,94
1.394,41 1.597,09
3.847,64 (645,43)
(0,04) 21.150,00
(2.234.427,56) (3.406.269,79)
54.899,71 211.844,55
12.981,23 (98.657,89)
(7.185,82) (1.164,73)
(119.230,41) (216.288,49)
(533.743,05) (963.155,75)
29.019.617,26 2.000.000,00
(3.694.001,27) (148.584,26)
- (24.420,54)
- 0,03
798.229,57 895.033,37
122.324,16 100.344,94
26.246.169,72 2.822.373,54
25.712.426,67 1.859.217,79
2.833.196,38 973.978,59
28.545.623,05 2.833.196,38

O1 emouvarrtopeveg onpeinoelg (ogA.10-42) amoteAolV avammogTTaoTo UEPOG TWY OIKOVOUIKWV KATOOTACLWY.




OIKONOMIKEY. KATAZTAZEIZ
ALPHA VENTURES THE 31% AEKEMBPIOQY 2013

INUEINCEIS ETTE TWV CIKOVOHIKWY KATATTATEWY
1. Tevikég wAnpogopies yia Tnv ETaipia

M Eraipia Bpubnke o 1990 kot Aamoupyesl onfuepd pe TNy emwvupia AAQa Avivupn ETaipia
EmevBumiktov  Zuppetoxwv kal Sakpitiké Titho Alpha Ventures, edpeter oty ABfiva, 0d6g
Mavemaornpuiou 45.

H Sidpkeia g Etaipiag £xel oploBel £wg v 31" AekepBpiou 2090. Alvaral 8 va ropatadei e
arrépaan Tng MFevikhig Zuveheloewg.
ZKOTTOG TG Efval;

e o eTevDUOEIG TOOO YIA D10 QUTAS AOYAPIAaHE, GO0 Kal yIO Aoyapiaoué Tpitwy Kal 18iaitepa
HE EEQYOPEG ETQURIY, CUMMPETOXES Of VEEG eTaipies 1| Ot augnotig Pevoyikol Ke@aiaiou
UQPICTAUEVWIV ETTIDIV.

o H avéAnun g doiknong ko diaxeipiong 11 n cuppeToxn orn Diaxeipion EAANVIkGV R
GAACDATIOV ETAIPHV KAl ETTIXEIPNCEWY OIAGDATTOTE HOPWYIiG.

Fia Tnv emiteuén 100 okotToU n Etaipia duvarai:

- Na guppeTéxel o oTroIaodTTOTE KOPQNG VPITTANEVE ) CUSTABNOOMEYN ETAIRIC 1 ETTIXEIPNOT.

- Na erevduel og opoAoyieg HETATREWINEG TOE PETOXES N} [N, TTOU eKOIBoVTal aTTO ETAIRIEG,

- Na rorroBetei T BIaBECIHG TNG ETH KIVNTWY O, XPEOYPTPLIV, XPNHATOCIKOVOUIKUV TEROIOVTWY,
TTOU QITOTEAOUV QVTIKEIHEVO SICNTPOYHATEUCEWS OTN XPHMATayopd Kal v YEVE!I OF TTEPIOUTIGKA
groixeia mdong eUotwWe.

- Na avoAauBdver n Sioiknon xal Siaxeipion GhAwy eTAIPHDY, KABWG ETTIONG Kol va avaBirel 1
Broiknon kal Jiaxeipion o8 GAAegG ETQIpieG.

- Na Dievepyel oia@rjmmoTte wpden 1 ouvalAayr TTOU QUECWGS 1} EUMETWS CUVDEETOI, TTPOAYE! 1
utroBonBasl TNV TTRAYLATOTIOINGN TWY QVWTERUL

Ol olkovopikEg xaraordoelg NG Etaipiag TrepIAQUBAvVOVTU OTIC EVOTTOINUEVEG  OIKOVOMIKEG
Karaotdoeg Tou Opihou eTaipitov Tng «ALPHA BANK» 1e Tn pEB0G0 TRG CAIKAG EVOTTGINGTIS.

H Alpha Bank ouppetéxel oto petoxikd ke@diaio g ETtaipiag (dPeca kol EUPECT) ME TIOOOOTO
100,00%.

ZovBeon AloinTikold Zupfouliou Zuvepyalouevn Topdrrela
ALPHA BANK

ApTEpiog X. Oeodwpidng Mpbedpog

Eudyyehog M. KaAapdkng AvTipoedpog

Xpnotog N. Kapdumehag AleuBivwy Z0uBouAag

Zmupidwy A. AvDpoviKaxng Méhag
KwvoTtavtivog P. Aopkogikng Méhog
ABavdoiog A. ['aTtong Médog

H BnTela Tou AICIKNTIKOU ZUPBoUAiou
Afyel tnv 30.6.2018

Emwomrtetovou apxiy Cpxrwtég EAeyKTS ACYIOTHS
Mepipépeia ATtikAg-Alvan AvamrTuéng Kevipikol Topéa BagiAeiog A. MamayewpyakdTouhog
ABnviv ZOA AE.

ApiBpég Mirpwou Avwvipwy ETaipiuy Luvepyalbpevol Opkwtol AoyicTés a.E.
22231/01/B/90/334 HeAog g Crowe Horwath International

IE.MH. : 1446801000
Ap1Bu66 popoloyikol pnTploou
094287079

& "



P OIKONOMIKEEZ KATAZTAZEIZ
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2, Baoikég AOYIOTIKEG ap)EQ
2.1 Bdon mapouoiaong OIKOVOUIKWYV KUTAOTATEWY
O1 TTapodoeg OIKOVOMIKEG KOTOOTACEIS agopoly ot Xpron 1.1 - 31.12.2013 kai £xouv ouvTayOer

a) olhowva pe Ta AigBvr MNMpdruta Xpnparooikovouiknig MAnpogedpnong (AM.X.11), omTwg autd
vioBeTolvian ammd Tnv Eupwtraikn ‘Evwoen, Baoel Tou Kavoviouol ap. 1606/2002 Tou Eupuwtrdikou
Kovopouhiou kar Tou ZupBouAiou Tng Evupwrraikfc ‘Evwong Tng 19n¢ louAiou 2002 kai

i) e Bdon TNV apyn Tou 10TOPIKOU KOOTOUG, HE e€aipeon Ta afidypaga SiaBioIpa TTPoG TTWANGT Ta
oTrola aroTiRenkav atnv esAoyn afia Toug.

Ta mood Tmou TTEPIAAUBAVOVTOI OTIG TTAPOUTES QIKOVOUIKES KATAOTATEIG TTapoucidiovTal og Eupw,
EKTOC av ava@épeTal SIaPOPETIKA OTIS ETTIHEPOUS CNUEIWCEIS.

O1 hoyioTikég apyég TTou €Xel akohoudnoe n ETaipia yia 1 cOvVIaEn TWv ETHCHAV OIKOVOLIKWIWV
KATOOTACEWY EXOUV EQAPLOTTE! HE QUVETTEIQ aTIg Xproeig 2012 kal 2013,ago0 AneSolv umrdyn Ta
akohouBa vea TTROTUTIA, N Biepunveia 20 kon o1 TROTTOTTOIRCEIS TTPOTUTTLY T4 OTToia EKBOBNKaV aTrd
10 ZupBouAio AieBviov AoyioTikwy lMpotimwy (IASB), uicBetiBnkav améd v Eupwraixi ‘Evwon
Kal egappoctnkay amo 1.1.2013.

Tpotrortoinon tou AiBvoulg TNpotitou Xpnuartooikovopikns MNMinpogopricews 1 «Kpamka Adveiar
{(Kavoviopog 183/4.3.2013)

Tnv 13.3.2012 70 ZupBouihio Twv AwBvwv AoyioTikwy [potiTwy £££0woe TpoToToinGn CTO
ANXO 1 olpewva Ke Ty oTToia, kard Ty TPWTH £@apuoyr Twy AleBviv AoyioTiKwy [poTUTTwyY,
Hia eTaipia dev Ba TTPETWE! va EQOPMHOCE! avadpodIKa TIg atraiTiosig Twy AMNXMN 9 (7 AAM 39) kal
AAIT 20 avagopikd ps Ta U@ICTAPEVT, KATA TNV NUEPOMNVIa TNG pETaRaong, daveaia TTou £xg1 AdBel
arrd 70 KPATOG KAl KATd CUVETTEIR Jev Ba TTPETTEE VO aVOaYVWRITEl WE KPaTIKY) XOopnyia T0 OpeAog
arrd 10 yeyovog OTI To DAVEID Exel YopnynBsel pe emTOKIO XUMNAGTEPD GG EKEVO TNG ayopdc.
LUVETTGG, OTNV TEPITITWON TToU TO EV Adyw Bdvelo Bev £i}e avayvwpIoTel KAl QrroTIPnBel Tpiv 1n
petdPaon ora ARXI kara 1pémo cuverh pe ta ATXI, n etapia Ba mRETEl va BewpnRoe wg
hoyioTIKA Tou afia katd Tnv nuepopnvia g peETdBacng tn AoyioTikn agia TTou eixe To ddvelo pe
Bdon ta mrponyolusva AoyiaTikG TrpdTuTra. QoToco, ia eTaipia wou UIoBETEl yio TTpwTn popd TG
AMXA Sovaral, kar egaipeon, va sgpapudos avadpopixd ta AMNXM 9 () AATT 39) kan AAMN 20 yia 1a
KPOTIKA DAVEIQ TTOU XOopnynonkav Tplv Trv nUEpodnvia tng PeTaBacng, e Tnv Tpolmosean o1l n
ATTATOUHEVN TrANPOEOPNGCT UPIOTAVTO KATA TNV NUEPCUNVIa ApXIKAS avayvwplong Twv Saveiwy
AUTWVY.

H avwiEpl TpotroTroinorn Jev EXE SQAPUOYL OTIC OIKOVOUIKES KaTaoTAoEIC TS ETanpiac.

TpotroToinan tou AigBvolg Mportmou Xpnuarooikovopikig MNMAnpogoproews 7 «MNvwoTOTTOINGES

—  ZUPYN@ICHGS  ¥XPHHOTOOIKOVOHIKWY — QTTQITNOEWY KOl UTTOXPEWOEwv»  (Kavoviouog
1256/13.12.2012)

Tnv 16.12.2011, 10 ZupRoihio Twy AleBviov AoyioTikwy [MpoTdtrwy €E£8wOE TV TPOTTOTCINGT TOU
mpotimou AMXMN 7 avagopikd pe Tov CUPYN@IOUSG Twv XPNHATOOIKOVOUIKWWY OTTaITOEWY Ko
UTTOXpEWoEWY. H TpoTToTroinon ouvicTatal oty TTROGONKN YVWATOTIONTEWY TOOO yid eKEiva TQ
OVOYVWPRICHEVA XPNHATOOIKOVOLIKG LECT TTOU QUUYWN@ifovTal BACEl TWY OXETIKWY JIaTdEewy Tou
AAI 32 doo ko yIa eKeiva T OTT0Ia UTTOKEIVTON O [ia emBeRANPEVN KOpIa cUUBQOT CUPYNPIOUOU
(enfarceable master netting agreement) | Tapduoia cOMBAOT, AVEEARTNTA JE TO QV IKAVOTTOIOUY Td
KpITiipia oupwngiopod tou AAN 32,
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OIKONOMIKEZ KATAXTAZEIZ
ALPHA VENTURES THEZ 31" AEKEMBPIOY 2013

H uwioBenon ¢ avwiépw TpoTmrorroinong Sev eie ETTIMTWON OTIG OIKOVOMIKEG KOTAOTATEIS TG
Eraipiac.

AigBvég  lNpotutto  Xpnuatooikovouikic  TAnpogopficewg 10  «Evomompuéveg  OIKOVOUIKEG
Karaotdoeig» (Kavoviopdg 1254/11.12.2012)

ing 12 Mdiou 2011 1o ZupBooihio AleBvioy Aoviotikwv [Mpotimwy £8édwoe 10 AMXN 10
«Evotroinuéves Cikovopikég Karaoraoeig». To véo TpoTuTTo TTeaypaTeUETal TIG apyEg TTapoudiacng
KOl KOTAPTIONG EVOTTOIHEVWY OIKOVOUIKUY KATOOTAOLWY OTAY HIO OIKOVOLIKT) OVTOTNTO EAEYXE! LA
1 TTEPITOOTEPEG GAAES oIKOvOMIKES ovromTes. H Bagikn akhayr] TTou emigpéper To AMNXIM 10 eivar n
SITUTWON KavoUpylou oplopol yia my £vvoia Tou eAEyyou, 0 oTTolog amoTeAel TTAEov To povadikd
KPITAPIO EVOTTOINCNS AVECapTIiTWE g Ylong e eTaupiag Trou e€eTaleTal Tpog evotroinon. Me Tnv
£kSoan tou ANXN 10 katapyolvTal of BIGTGEEIC TERI EVOTTOIEVIOY OIKOVOIKIY KATACTATEWY TOU
AAN 27 «Evorromnpuéveg kal IBICITEPES OIKOVOUIKES KATAOTAGEICY Kal n Algpunveia 12 «Evorroinon
Etaipiwy Eidikol Zkotous,

Bdoes rou kawvolpylou opiopol Tou gAfyxou, fvac emevDUTRC £AEyYEl i eTaipia otav giva
EKTEDEIEVOG 1) £XE1 BIKAIWHOTO O PETAPRANTES ATTODGGEIS aTrd TNV QVAUEIEN ToU OE auTr TNV £Tdipia
Kol EXEL T OuvaTOTRTA VO EMNPEATE QUTEG TIC AITOBOCElS WEow TnG eCoudiag ToU TAVW OtV
eraipio. Kard ouvémeia, évag eTevduThRG EAEYXEI MIO €Taipia av Kol pdvov av DlaBirer 6Aa Ta
okGAouBa:

1. efougia Tdvw otV ETAIRIQ,

2. £kBeon 1) BkapaTa o NETABANTEG aTTODOOEIG aTTd TNV avapaIgn ToU O QUTR TNV STAIPIQ,
Kol

3. duvardéTATA va XpnoioTolcel Ty £ougia Tou TTavw OTHV £TAIRIA YIQ va ETINPEGOEl TO
UYog Wy atrodootwy Trou AQpBAvEL

H céoucia TpokdTTel amd dueod efaokioida SiKauuata TTou TIapéXouv oTov ETTEVDUTH 1N
duvardTnTa KATEUBUVANG TWV «BadikKwy» JpaotNPIOTHTWY TNG eTaIpiag, dnAadn ekeivwy Trou
ETTNPEGZOUY CNHOVTIKG TO UWog Twy amodooewy . O amrodoelg Tou emevduTh amd tnv eTdipia
Bewpolvrar peTafinréc epdoov Suvaral va dlakupdivovTal we TuvEtrad T emidoung TS eraipiag.
MNMapoho Tou povo évag emevBuTi¢ HTTOpEl va gAyxel TNV eTaipia, Treploodrepa aird éva Lépn
pTropolv va EXouv CUPHETOXN OTIG amoddoels e H Ommapdn eAéyxou Trp€Trel va ETravagioAoyEiTal
EQOTOV T YEYOVOTA Kai 01 ouvBrikeg Jelyvouv OT uTTdpyouv HETAROMEG o€ £va I} TIEPICTOTEPA ATTO
T TPia OTOEIN TToU guvIoTOUV £AEYXO.

To AMNXN 10 mopexe odnyieg spappoyns TNS apxAs Tou eAéyxou ae Bidgopeg TUVBnKES, T.X. OF
TEPITTTCEIS OTTOU O £AEYXOS QVTAEITA QTrO JIKAIWKATA Yrijgou, otav Ta JiIKauuara WhRgou Bev
amoTehodV TO BUCIKO KPITHPIO GOKNONG AEYXOU, GTAV O £AEYXQG QOKEITAl WECL EXKTTPOGUITIOU 1
OTAV EALYXOVTAI CUYKEKPIPEV HOVO OTOIXEID evERYNTIKOU GAANG eTQIPIOG.

ErrirrAéav, 1o ATIXM 10 meplAappdvel Tic AOYIOTIKEG ApPXES KATAPTIONS KAl TTUpOUTiaons Twy
EVOTTOHIHEVIDY OIKOVOMIKWIV KOTAOTQOEWY WE TIC OTTOIEG QUCIAOTIKG £TTavaAapBavovTal, Xwpig
HeTafBoAic, o avTioToIXES apyés TTou IoYUouv onipepa Baoer Tou AAT 27 «Evotroinuéveg Kal
IBIAITEPES OIKOVOUIKES KATACTACEICH TO OTTOI0 TROTTOTFOIETCE avahoyda.

H utoBetnon Tou wpoTlTou atmd TNy Etaipia Sev £ixe eMTTTWON OTIC OIKOVORIKES THG KATAOTACEIC.

figBvég TMpotutto  XpruarooikovopikAc FlAnpoeoprioews 11 «IxAuara umd Kowd EAcyxon
(Kavoviopog 1254/11.12.2012)

216 12 Mdiou 2011 o ZupBouiio Aigbviuv Aoyiarikidv Mporimwy efEdwoe 1o AMXN 11 «Zyrfiyara
UTTO KOIVE EAEYXO» TO OTTO[0 TTPAYHOTEGETAL TH AOYIOTIKI AITEIKOVIO CUMMETOXWY G EMIXEIPNHOTIKA
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OIKONOMIKEE KATAXTAYEIX
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oyfiHara TTou TeAoUv uTrd Kowd £AeyxXo (joint arrangements) OTIC OIKOVOUIKES KOTAOTAOEIS TWV
OUHMETEXOVTWY. ATTO KOIVOU EAEYXOC upioTaral Hovo O1av n AfYn arropdoswy Tou agopouy TIg
«Baaikeég SpagTnPIOTNTES» TOU OXIMATOS TTROUTTOBETEl TNV OPOPLWYN CUYKGTABEDN TWY PEPUIV TTOU
HoipdZovran Tov Aeyxo. To AINXTT 11 wpoRAETrel 600 TUTTOUS OXNEATWY UTTO KOIVO EAEYXO, TIG «dTTO
xowvou  dpaomnpotnreg»  (joint  operations) ko Tig  «kowvorrpaieg»  (joint  ventures). H
Karnyoplotoinan e€optartal amd Ta DIKAIWPATA KAl TS UTTOXPEWOEIS TroU TTPOKUTITOUY yId TOUg
TUUMETEXOVTEG GTO ETIXEIPNMATIKG oXAHA. TTIo GUYKERPILEVA, OTIC amd Kool dpaotnpldtnies 1a
HEpN TToU HoIpaZovTal Tov EALYY0 £X0UV DIKQUDPOTA ETTT TWY TTEPIOUGICKWY OTOIXEIWY TOU OXANATOS
Kat EUBUVEG YIO TIG UTTOXPEWCEIS TOU, £VU) OTIG KowoTtTpaties (joint ventures) €éxouv Sikaiwpata el
TWVY KOOQPUWY OTOIXEIWY EVERYNTIKOU TOU OXNHOTOS.

O1 OUMPETEXOVTEG TTOU HOIpAZovTal Tov EAEYXO Of amd xowol dpaainpldTnTes avayvwpilouv oTig
EVOTTOINHEVES KOl OTIC IDIQITEPES OIKOVOWUIKEG TOUC KOTAOTATEIS T ETNLEPOUS TToIXEIT EVEPYNTIKOU
KOl UTTOYPEWTEWY KAl TO QTTOTEALTHIATA TTOU TOUG AVAKOUV I} TOUg avaAoyoly arrd Tnv ard Kovou
BpaompioTnTa, Me tov idio TpOTTe avayvwpileTal N GuppeToxX o8 amd Kool dpaoTnEoThTa Ao
HEPN TTOU Jev HoIpAfovTal TOV £AEYXO, GAAG £Xouv DIKQUOUATO GE OTOIXEID EVEQYNTIKOU ) £X0uUV
avaAdBel UTTOXPEWTEIS TNG A kovol SpaotneidTNTag. Ta KEPN TTou MOIpGlovTal Tov EAEyXO OE
KOWOTIPQSQ (KOIVOTTRUKTOUVTES) QvayVWRIZoUV T CUMMETOXT TOUS WG ETEVDUCN CUMQWVA JE TN
pEBodo Tng kaBaprg Ofong, ATTwe TPORAETTEL TO AAM 28 «Emevduoel O£ ZUYYEVEiS Kai
Kowvompagicg». H evalhaknikn Tng avoroyikig evotroinong 1wy kovompadiiov karapyeitat, Mépog
TTOU QUUPETEXEL, GAAG Bev Xl Ao KovoU EAsyx0 Ot KovoTrpatia, Ba ATToTIUACE! TN GUMYETOXN TOU
glpguva pe 1o AATT 39 ([ To ANXI 9 epocov eQapudleTar), eKTOG €AV £XEI ONUAVTIKA ETHPPON
aTnv KovoTtTpadia, onv omoia mepimiwon Ba v armomiufoe ge T LéBodo Tng xabBaprc Biong.

Me Tnv £xBoon Tou AFXIT 11 xarapyolvral 10 AAIN 31 «ZuppeToxEg o Kolvorrpagiec» Ko 1
Algpunveia 13 «ATTO KOlvoU EAEYYOMEVES OVIOTNTEC - M XPNMATIKES GCUVEICQOpPES aTrd
KOIVOTTROUKTOUVTEG®.

H uioBEtncn Tou avwrépw TpoTUTTou atmd v Etaipia Sev cixe emliimiwon oTIg OIKOVOUIKEG TNG
KATQOTATEIS,

MigBveg MpoTutro Xpnuarooikovoikng MNAnpogopnoews 12 «MVWOTOTTOINTEIS TTERI CUMMETOXWY OE
GAAeC eTaupiegy» (Kavovigpdc 1254/11,12.2012)

ng 12 Maiou 2011 10 ZupBoohio AigBvwv AoyioTikiy MNpotdtrwy £EEdwoe 1o AMNXI 12 Tou
Tpodiaypage! TIS TTANPOEOPIEG TTOU TTRETTEI VO YWWATOTTOIEE N QvagEpouoa OVTIOTNTO GXETIKG HE TN
CUHHETOX TNE O AAAES eTaIpieg. (O¢ TupPETOXN OE AAAN etaipia (interest in another entity) opiletal
N ouupankn 1 pn oupBankhi avdpeign Tou exBETEI TNV avo@EpoUcd ETAIPIa OE PETARANTEG
amodooelg arrd 1 dpacTnpIoTATa AMlAng eTaipiag. To AMXIT 12 meplAapfdvel TIG yVWOTOTTOINTEIG
ToU TTPETTEL VO TrpayparoTrolobvTal avahoya Ye 1rp @UON TG CUMPETOXNS CE AAAn €Taipia kal 1o
CUYKEKPIYEVD, YIO &} BUYATPIKES £TArpiES, B) OXAMATO UTTO KOIVO EAEYXO, Y¥) CUYYEVEIG eTaIpieg KOl B)
H EVOTTOIOUNEVES £Taipieg eIBIKAC Sopnc.

Qc¢ eraipieg £1d1KAS Sopnc (structured entities) opifovTtal ekeiveg Tou Exouv oyediooBei kaTd TETOI0
TPOTTO WOTE TU SIKAIWPATY YPAPOU va Hnv ammoTeholv Tov Kupiapyc TTapdyovTa yid Ty Goknor
gAEyxou (11.X. o «Baoiké» dpaoTnpioTTEC KaTeuBUvovTal amé cuppankr} cupguvia).

To ATNXIT 12 Bev €xel epapuoyn oOTIS 1IOINTEPEG OIKOVOUIKEG KOTOOTACEIG TTOU CUVTAOCOVTOI
cUU@uva Ye To AATT 27, exTdE amo v TIEPITITWON OTTOU N avaQEépoucd eTaIpia EXEl £KBEON O PN
EVOTTOIOUEVES ETAIPIES £1DIKNAC BOUNG KOl GUVTATOE! NOVO IBITITEPEG OIKOVOIKEG KATAOTACEIG,

H uwBetnon Ttou avwiépw Tpotdmou amé Tnv Etapia  Sev emEQepe TV TTROTBAKN
YVWOTOTTOINCEWY,
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Tpotrotoinon Tou AlgBvoug TMpotimrou Xpnparooikovouikis MAnpogopliosws 10 « EVOTTOINHEVES
Okovollkég Kartaoraoeig», tou AlgBvous [Mportdirou Xpnuarcolkovopikrhg TMAnpogophioews 11
«ZXAPOTa UTTO Kowvd Eheyyo» Kai Tou AlgBvolg [NpoTtutiou Xprjuaroolkovouikrg FAnpogopiosws
12 «FvwotomoIfoelg Tepl GUUHETOXUIY O GMEC eTaipleg»: Awatdtelg petafaong (Kavowviouog
313/4.4.2013)

Thv 28.06.2012, 1o ZupPolAio twyv AlEBviov AoyioTikwy Mpotimwy £E£BwWoEe TpoTroToinon Twv
dlatdfewv  peTdBaone Twy ovwTépw TrpoTUTrwv. Me Tnv  TpoTromoinon SieuxpivifeTanl  OTI
«nNUEPOUNVIa apxikhg eQappoyng» eival n Evapen TNG £TgIag TTEPIGDOU OTV oTTolt EQAPOZETaI yIa
TTPWTH Popd 1o AMXIT 10. Ze 1repitrrwon Tou 1o SUNTrEpaca 000V dQopd TNV evoTroingn N ¢n
cTaipiag Kard Trnv nUepounvia dpyikng c@appoyis tival DIGQOPETIKO Ot OXEQN ME EKElvo TTou
erEBalav of JIaTae tou AAM 27 kat g Aigpunveiag 12, ummdpxe utToXpiwaor avadpolikig
TTPOCAPHOYAS HOVO TNG AUESWS TIPONYOUHEVHS CUYKPITIKAG TTEPIOdoU. H rrapouaiaar avadpolikd
TTPOCUPHOCHEVWY TTANPOPOPIWY VIO TTponyoUUeveg TTERIODOUG Elval TTPOQIPETIKY. AVTIGTOIXN
ealpeon yia TNV TIOpOUCiaOn QVATIPOCUPHOCHEVWV  TTANPOQOPILY  CUYKPITIKWY  TrERISSWV
TTAPEXETOL Kl OTIG TPOTTOTTOINMEVES Dlardgels petdfaong twy AMXN 11 kar 12. EmimALov, o
YVWOTOTTOINGEIG TIOU O@opoly pn evomololpeveg eTaipieg £18ikrg doprs (structured entities) Sev
Eivar UTTOXPEWTIKEG VIO KOMIT CUYKPITIKA TTERIod0 TIpv aTTd TNV TTPWTH epapuoyr Tou AMNXIT 12,

H woBérnon Tou avwrépw mpoTurroy ammé v Etaipia dev gixe emiTTwon OTIG OIKOVOHIKEG NG
KOTOOTACEIS.

Tpomotroinon  AigBvolg  AoyioTiko0  MpotOtrou 27 «IBIGITEPEG  OIKOVOUIKEG  KATACTATEIG)
{Kavoviopog 1254/11.12.2012)

Zni¢ 12 Maiou 2011 1o ZupBolAio AlgBvusy AoyioTixuv FlpoTOTTwy TPOTTOTIOINOE KAl LIETOVOLQTE TO
AN 27 1o omoio TALoV TpaYMATEUETAl TIC AOYIOTIKEC ApPYEC AWOTIHNONG TWVY CUUHETOXOV OF
BUYATPIKES, KOVOITPALIES KOl SUYYEVEIG E£TUIPIES, KABWG KA TIG OXETIKES ME QUTES YVWOTOTTOINTEIC,
TG IOIAITEPES OIKOVOUIKEG KOTAOTATEKS Tou emmevduTr. To vEéo mpoTutro dev ETIQEPEl OUCIWDEIG
QAAYES OTIG QVTICTOIXEG DIATALEIC OXETIKA HE TIG IDIAITEPES OIKOVOUIKEG KATAOTACEIS TOU UTTO
karapynon AAN 27 «Evotrompéves kol 10IQITEPES OIKOVOMIKEG KATACTAOEIC» Kan Sirnpel Tnv
ETHAOYY] ATTOTILNGNGS TWY CUMMETOXWY GTO KOOTOG iy TNV 0Aoyn afia clpgwva e 10 AAR 39 (i 10
ANMXIT 9 epocov epappdleTan).

H uioBétnon TG QVlTERW TPOTTOTToINGNG amd TNV ETaipia Sev €ixe emiTTuon OTIS QIKOVOUIKEG TNG
KATQOTAOEIC,

Tpotrorroinon AleBvolg AoyioTikoU [Mpotdtrou 28 «EmevB0CEIC O CUYYEVEIC KOl KOIVOTTPOEiEG»
(Kavoviopog 1254/11.12.2012)

2116 12 Mdiou 2011 to ZupBouAio AleBvwv AoyigTikwyv MpoTiTTwyY TPOTTOTIOINOE KOl JETOVOUACE 1O
AAI 28, To véo AAI 28 mpayparsleran Ty £vvola Tng ocuyyevoUlg eTaipiaog Ko TIG dpXEg
QTTOTIHNONG TWV CUHPETOXWY OE CUYYEVEIG ETOIPIEG KOl KOIVOTIpagieg pE 11 pEBoDO TG KaBapfis
Beonc. ‘Oheg o1 eTaipieg ToU £Xouv OTTO KOIvoU £AEyX0 OF koivoTTpagia rj ocnuaviikn EMPPON ot
guyyevr) eTaipio eappolouv Tn pEBedo TG kaBaprg B£ong, €KTOC OO TOUG opyaviopolg
diayeipiong eMevDUTIKWY Kepaiaiwy (veniure capital organization), Ta apoifaia kepdiaia (mutual
fund), TIC KOTQWIOTEUMATIKEG ETTEVOUTIKEG povadeg (unit  trust) 1 Trapopocieg  eTaipieg
CUUTTEpIACUBOVOUEVIOY TWY QOPOAICTIKLV KEQOAQiWY TTOU ouvdéovTal pe eTTeEvBUoEag (investment
linked insurance funds), ol oTToieg £X0UV TNV ETHACYF QTTOTINNGNG Twv ETEVDOOLWY OF CUYYEVEIS
Kowvorrpagics atnv 0Aoyn afia PETW TWY QITOTEASTPATWY TUREWVA e 1o AMXIN 9,

Mépav e TPeTBKNG TwWv kovotTpadiwy, of Siardfelg Tou véou AATT 28 Sev empipouv ouaindelg

aMayég 6oov agopd Tov OpICUG TG guyyevolg eTaipiag I TIC TTPAKTIKEG E@apuoyhg TS HEBGSou
TS Kabapris BEang.
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Emonuaiveral mwg pacel twyv Kavoviopwy 1254/11.12.2012 kai 313/4.4.2013, pe 1oug otroioug
WCBETABNKaY Ta avwitpw vEa TTPOTUTTA KAl TROTTOTTOINCEIG, N E(Qapyayr Toug Ba TTpETTEr vo
TpayyaromoinBei 1o apyoTepo Ewg TN xprjon e Evapén 1.1.2014. H Eraipia, woTtdco, amogdoios
TNV uioBEThoT] Toug amd 1.1.2013, olpeuva pE TRV NUEROUNVIO UTTOXPEWTIKAS EQAPUOYTS TTOU £XE
opicel To ZupBoltMo Twy AigBviov AoyioTikwy MNpoTOTTwy Kol COPQWva PE TNV TTOMITIKA Tou Opihou.

AigBveg Tpotuo  Xpnuartooikovopikng FlAnpogopicsws 13 «Métpnon g edhoyng agiogy
{(Kavoviopog 1255/11.12.2012)

Tnv 12.5.2011 10 ZupBolhio Twy AigBviov Aoyiotikwv Mpotimwy €¢8woe To TTpoTUTTO AMNXIT 13
TO oTTOIO:

Opicel v €0Aoyn agia

Anptoupyei £va eviaio Thaiolo yia TN pETpnon g e0Aoyng agiag

ATTQITEl GUYKEKPIHEVES YVWOTOTTOIOEIS yia TNV aTToTigNon otnv e0Aoyn agia.

H uioBérnon tou avwrépw  TTPOTUTTOU  ETTEQEPE TIPOOBETEC  YVWOTOTIOINOES Ol  OTIOIEG
TTapouglalovial oTr onyeiwaen 21.

Tpomrorroinon 1ou AleBvolg AoyioTikol [lpotimou 1 «llapouciaon Twy AMOTEAEGUATWY TTOU
KarayxwpouvTal ameuBeiag oty kaBapr SZon» (Kavoviopog 475/5.6.2012)

Tnv 16.6.2011 10 ZupBoltAio Twv AlEBvwv AoyioTikiuy MpoTtUtwy ££EBwWae TpotToTToinon o1o AAN
1 n omoia Jev EiXE OIKOVOMIKN EWITTTWON, WOTOCO ETTEQEPE METAROAEG OTNnV TTapouUCiaon TNg
Kardotaong ZuvoMkoU AToTeAEcpaTog. EIDIKOTEPQ, TA QITOTEAECUATO TTOU  KOTOXWpoUvTal
ameuBeiag otnv kaBapn Béan Trapoumadovial TAEoV opaBoTTOMMEVA OF EKEIVA T OTTOIC EVREXETHI
va avaragivopnBolv ata amoTeAEoHaTa Qv SUVTPEEOUV CUYKEKPILEVEG GUVBRKES KOl OF gKEiVa TA
oTToia BEV TTPOKEITON PETAYEVESTERT va TagivounBolv ata amorsAécuara, O @opog Trou avahoyei
OTO OMOTEAEGHATA QUTA TTRPOUCHAZETal, ETTIONG, DIOKPITA Yia KG8e opdda,

Tpotromroinon tou Ai8volg AoyioTikoU lMpotimou 19 «[Mapoxéc oto Tpoogwkdy (Koavoviouog
475/5.6.2012)

To ZupBouthio Twy AlgBviov Aoyionikiv Mportmwy efédwoe v 16.8.2011 10 avaBewpnuévo
kefpevo Tou AAI 18. H kupidTepn ETHTTTWON TTOU ETTEQEPE TO AvABEWPNUEVO TTPOTUTTO Eival 1)
KATapynon g duvatétnTag avapoAng Thg avayvwpiong Twy avaAoyIoTIKWY Kepdwv Kal Znpiwv
{corridor approach). Ta avoAoyIoTIRG KEPDN Ko Nuies avayvwpifovral UTIOXPEWTIKG TrAov aTnv
KaBapr O£on xwpic va TapeXeTal duvatdTNTa METAYEVECTEPNG avatafivounong Toug oTa
amotehéopara. Emmmpdatera, cUp@uiva PE To avaBewpnuévo TTROTUTTC, O TOKOG ETT TG Kabaprjs
uTroXpéwong (amaitnong) KABOPICHEVWY TTAPOXWY, © OTT0I0g QvayvwpIilETal OTNY KATACTAON
OTTOTEAEOUATWY, TTPOCDIOPIZETAl QIO TOV TTOAAQTTAQIQONO Tng £v AOYW KaBGPrg UTTOXPEWTTS
(omraiTnong) HE TO EMTOKIO TTOU XPNOILOTICEITAI YIG TOV UTTOAOYIOWS Thng Trapoucag afiag Tng
UTFOXPEWGNG KOBORIOUEVIWIY TTAPOXWY, OTTWS TO ETHTOKIO QUTO TrpOodIopifeTal otV Qpyi NS
TEpAdoU Kat agol An@Boldv uTrdwn o OmoIeg PETaBoAES oTnY kaBapn uttoxpewaon {(amaiton). H
dlapopd avapsaa oty TRAYHOTIKA amddoan Twy TERICUGIOKAV OTOIXEWY TOU TTPOYPAMIATOS KAl
TOU HEPOUG TNG TTOU £XEI CUPTTERIANGBEl oTov TOKC TAG KoOaphig umoxpewons (amaitnong)
KADORIoUEVLIY TTOROXWY avayvwpiletar otnv kaBapr BEon, Xwpic va tapéxerar duvaTomnta
petayevéoTepng avarafivopnaorig Tng ota arroteAéopara. H avabdpopikr epappoyr Tou AAM 19 dev
EiXE EMITITWION CTIG OIKOVOMIKES KOTAUTATEIS TN ETaipiag.

BeAtiwoeig AieBvov AoyioTikwy TNpotUtuwy (Kavoviopog 301/27.3.2013)
270 TTAAICIO TOU TTROYPAUHOTOS TV ETACIWY BEATIWOEWY Twv Aigbvioy AoyigTikwy Mportdtrwy, 1o

ZuuBolihio etédwoe, tnv 17 Mdiou 2012, un emeiyoucec ahd amopainies TPOTIOTTONCEIS OF
ETTIHEPOUC TIPGTUTTAL.
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H vi08érnon twy ev Adyw TpoTroTTaIfjoswy amé Tnv Etaipia dev giXe ETITTIWCN OTIC OIKOVOUIKES TG
KOTAOTATEIS.

Alepunveia 20: «KoéoTog amopdkpuvans amoBARTWY KATA TNV TTOPAYWYIK Q4&an evog opuxeious
(Kavovigpéc 1255/11.12.2012) '

Tnv 18.10.2011 10 ZupBolAio Twv AlgBviov AoyioTikiwv MpotoTrwy £86dwae T Aigpunveia 20 n
otoia arrogapnvilet Bepata TToU agopolv aTNY QVayvOpIon WG OTOIXEICU TOU EVERYRTIKOU TOU
KOOTOUG QITOUUKPUVOTG Twy OTTORAATWV KATA TV TTUROYWYIKG ¢Aacn evog opuyeiou KoBuwg Kkal
OTHV ApXIKNA KAl HETAYEVEGTEPN ATIOTIUNGH TOU.

H avwrépw Alepunveia Sev £Xel EQuployn oTIC SpaaTnEIdTnTeS TNG ETarplag.

EKTOC Twv TTPOTUTIWY ToU avageépdnray avwtépw, N Fupwirdki Evwan £xel WoBeToel Tig
KOTWTEPW TPOTTOTTOINGEIS TTPOTUTTWY TWY OTTOIWY 1] EQAPHOYR £ival UTTOXPEWTIKN yia XPACEIS JWE
evapgn pera Ty 1.1.2013 kat Sev £xouv e@appoatei TTpéwpa atrd Tov OiAo.

Tpotrotroinon Tou AieBvolg Flpotitrou Xpnpatooikovouikig MAnpogopnosws 10 «Evomroinuéveg
Okovopikég Kataordoeig», Tou AgBvoug Mpotlmou Xpnuarooikovouikig MAnpoeopnoews 12
«FVwOTOTTOMOEIG TTEP! CUMHETOXWY O€ GAAES ETaipieg» Kai Tou AieBvolg AoyioTikod IMpotutrou 27
«IBiaitepeg Oikovopikég KataoTdaoeigy: Eraipiec Emrevdioewy (Kavoviopog 1174/20.11.2013)

loyutel yia xproeig Je évapén 1.1.2014

Tnv 31.10.2012, 10 ZupBolAio Twyv AigBviy Aoyiotikiov Mpotlrrwy eEE8woe Ty avwtépw
TPOTOTTOINGN pPE TRV oTroia TTRocBIopifeTal n Evvold Twy «ETAPIOV ETTEVDUTEwWYy Kol Trapéxeral
eEaipeon Wg TPOg TNV UTTOXPEWST] TOUS VO EVOTTOIOUY ETAIPIES TTOU EAEYYOUV. ZUYKEKPIPEVA, UId
eraipia eevdooewy dev Ba evotroiel TIG BuyaTpikég Tne, oUTe Ba epapudlal Tig Blatagelg Tou AMXN
3 otav arrokTa Tov EAEYXC GAANG ovToTNTAS, GAAG Ba ammompG T eTevBUTES TNG T8 BuyaTpIKES
atnv egioyn adia pécw Twyv arroTeAsopdTWY cUpQuva we 1o ANXN 9. E€aipeon atov avwtépw
Kavova eival of BUYOTPIKES ETalpiEg TTOU BEV KATEXOVTOI PE CKOTTO TNV QTTOKGMION KEpSous atrd Thv
EMEVOUCT), OMAG YIO TNV TTAPOXK UTINPECIGY TTOU OXETICovTal e TN SpactnpidtnTa TG £Taipiag
eMeEVOOTEWY. AIEUKPIVIZETAN, WoTdo0, 6TI I UNTPIKA £TaIpiag ETEVUTEWY, TTOU Jev Bewpeital Kal N
iBla eTaupic eTeVOOOEWY, Ba evorrole] OAES TIC eTAIPIEG TTOU EAEYXEl, CULTTEQIAGLBAVOUEVLV QUTLIY
TTOU EACYXOVTAI HECW) TNG eTaIpiag erevdUcEwY.

H Erampia egetdlel nig emMmMTWOLIG TTOU Ba €xel 1 uioBétnon g &v AOyw TpoTOmoinong oTIg
OIKOVOIKEG TNG KATAATACEIS,

Tpotrotroinon Tou Aigbvols Aoyigmikol Mpotlmou 32 «Zupwn@iouds XprdaTooIKOVOUIKWY
QITOITIOEWY KOl UTTOXPEWCEWY (Kavoviouog 1256/13.12.2012)

layoel yia xpnoeig pe évapén 1.1.2014

Tnv 16.12.2011, To ZupBolAio Twv AeBviov Aoyigtikwy Mporimrwy e£E0woe TNV TPOTTOTTOINCN TOU
ANTT 32 avaQopIKd PE TOV CUMWNQICTUS TWV XPHHOTOOIKOVORIKWY OTTAITIOEWY KAl UTTOXPEWCEWY.
H tpototroinon Tou AAIN 32 cuviotatal gty TrpooBrikn odnyiwv avaeopikd PE TO TIOTE EMTPETTETA
0 £V AQYW CUPYIHPHTHOG.

H Erapia efetdlal 1i¢ emmrwoeg Tou g £xel np UIoBEMon Tng ev Adyw TPOTTOTOINONG OTIg
OIKOVOUIKEG TNG KOTAOTAGEIC.

Tpotrotroinor Tou AleBvoug AoyloTikoG Mpotitou 36 «TVWOTOTTOIRCEIS YIA TO AVAKTTCIMO TGO [N
XPNUATOOIKOVOUIKY OToIYEiWY Tou evepynTiIKoOy (Kavoviopog 1374/19.12.2013)

16



OIKONOMIKEZ KATALTAZEIZ
G | ALPHA VENTURES THE 31" AEKEMBPIOY 2013

loyoel yio xpAceig He évapén 1.1.2014

Tnv 28.5.2013, To Zuppolhio Twv AieBviioy AoyloTikwy Mpordtrwy eE£dwoe Tpomromoinon o1o AAN
36 pe TNV OTrOiO KATAPYNOE TNV amaitngn yvwoTomoinong, Tou Trpoékuws Ye Ty £kdoon Tou
ATXM 13, Tou avakTACINOU TTOCOU YIa OAEG TIG HOVADES BNIoURYIaS TAUEIOKINV POWY OTIC OTToIEC
EXEI ETTIMEDIOTE] OMUAVTIKG THAMA TNG AoyioTIkKAG agfag 1ne umrepatiac 1 Ty QUAWY TTEPIOUTITKWY
OTOIXEIWY HE adpIaTn WeEMPN Jwif, avetapTATWS UE TO av £XEl avayvwpisTel amopsiwon. Emiong,
HE TNV £V AGyw TPOTTOTTOINGT TTROCTESNKAY YVWOTOTTOINTEIC KA E15IKOTEPA:

* TOU QOVOKTACIHOU TTO00U &vOG OToIxElou Tou evepyniikoU (diag povadag dnuoupyiag
TOPEIOKWY POWV) YIQ TO OTTOI0 avayvwpIOTHKE 1] QvaoTpaenke nuia amopeiwong Kard tTnv
TEpiodo avapopds,

s OTNV TEPITTTWAN TTOU TO QVWTEPW AVAKTHAOHIO TToco £xel trpocdlopiatel we n eVAoyn agia
peiov TO KOOTOG TNG TTUIANGNG, TO eiTTedo 1Epapyiag TG ehoyng atiag,

* YO TI QMOTIHACEIC TNG EACYNG afiag TToU KATHYOPIOTIOIOUVTA OTO «ETtinedo 2» Kal aTo
«emimedo 3» TNG IEPOPYITG, OF TEXVIKEG CQITOTHINONG Kou O Pacikég Tapadoyic mou
Xpnoipotoingnkay yia Tov TpoadiopIoud ToUG, KOBUIG KO TO TTROECOPANTIKG ETTITGKIO TTOU
Xpnoipotroinénke edv n ebAoyn agia Heiov TO KOOTOS TWANCNG UTTOAOYIOTNRKE JE TN XpAon
piag texvIKAG TTapoloag atiag.

H Etaipia ggerader nig emmrioelg Tou 8a £Xel n uloBETNON NG QVWTEPLY TROTIOTOINGNS TTIG
OIKOVOHKEG TG KATACTAGEIS.

Tpotrotoinon Tou AeBvolg Aoyiotikou Mpotdmou 39 «Avavéwaon ¢ cUUBOONG TapAYWYWY Kal
ouveXIan TNG AOYIOTIKAG avTioTdBuionss (Kavoviouog 1375/19.12.2013)

loxie yia xpriceig ye évapin 1.1.2014

Tnv 27.6.2013, 1o ZupBolho Twv AgBviv AoyioTikiuv Mpotitrwy e€€dwaoe TpoTroTroinan ote AAM
38 pe NV oTToIC TTAPEXE! EGOIPEDT) OTNY OTTAITNOT YId BIOKOTTH TNG AOYIOTIKAS avTiIGTaBuong 6rav 1o
Uéoo avriordBpiong ekmveloel, TTwAnBel, dakomei /| aoknBei. EidikdTepa, n efaipean TapéxeTal
atnv TEPITITWON TTOU TO CUUBoiaia EEWXPNHATIOTARICKGU TIAPAYWYOU, TQ OTTOI0 EXEI XAPOKTNPIOTE
W PECO avTioTaBuieng, avavewBei (novation) pe véo avTIoUPBAAAGHEVO Evav KevTpikG eKkaBapiaTh
KO TQUTOXpOVA 1) avavEwaT) QuTr IKAVOTTOIEl CWREUTIKG TIC GKAACUBES TTpoiTORECEIG:
s TTPOKUTTTEI OTTO EQAPHOYN VOHOU I KOVOVIOUWY,
s ETITUYXAVEL TNV OVTIKATAOTQOT] TOU TPONYOUMEVOU OVTICUMBAAAOUEVOU HE VED KEVIRIKO
£KKOBapIoTA Kal oTa BUo PEpn Tou gudBoAdiou, ka
e TEAOG, Dev TTPOPAETTEl HETOPBOAEC OTOUC ApXIKOUG Opouc Tou cupfohaiou TEpov Twv
aMMaYuIV TTOU OXETICOVTAI GRECT HE TV avTIKardotasn Tou avnicupfaihopevou (evéxupa,
BikawpaTa CUPWNQICHOU kol ££0da cuvahhayng).
H Eraipia £6etddel 1I¢ emMMTWOOEIG TTOU Ba £Xel n UI0BETNGN TS AQVWIEPW TPOTIOTIOINCGNS OTIG
OIKOVOHIKEG TTG KATAOTAOELIS,

Emiong, To ZupBouhio AleBviov AoyioTiktav TMpotUTTwy £Xel eKBWOE! TO KOTWTEPW TTPOTUTTA KAl
TPOTTOTTOINTEIG TEPOTUTRWV, TA OTTola dlwg Bev Exouv vioBetnBei akdun arrd v Eupwraikn Evwon
Kal dev £xouv EQUAPUOCTE] TTROWPa amd Tnv ETaipia.

AlgBvEg TpoTUTTO XpRpaTooiKovopikig NANLopopRoews 9 «XpnHarosiKOVOUIKG MEaas

Ing 12.11.2009 exdoGnke omd 1o ZupPBolio Ty Aigbviov Aoyiotikwy Mpotdmwy (IASB) TO
potuTro ANXM 9: Xpnuaroolkovopikd pésa. To véo TipOTUTTO EXKOGBNKE OTQ TTAQIOIA THG TTPWTNG
(pdang Tou £pyou yia Ty avaBewpnon Tou AAM 39 kal katd Tov TPOTIO QUTO, GTNV TIPWTN auTh
edor, exel we Tredio epapuoyig ThY TASIVOUNOT KO OTFOTIUNOT TWv XpNHOTOOKOVOUIKUY aTOIXERIY
TOU EVEPYNTIKOU. 20UPiva UE TO VEO TTPOTUTTO, TA XPNHOTOOIKOVOUIKG OTOIXEIQ TOU EVEPYNTIKOU
TIPETTEL, KOTA TNV ApyIKf avayvwpion, va Tagivouolviar o 300 POVo KAThyopieg, O £KEivn oTnv
otrofa n atroTiuno” Yiveral gto avoTTGoBECTO KOOTOS KAl O¢ gKElvn aTNV OTToia N amoTiunan yivetal
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omv edhoyn aéio. Ta kpimApia 1 otroia Ba TrPETEl VO CUVUTIOAQYICTOUV TTROKEIHEVOU va
QTTOPATICTEl N OPYIKY] KATNYORIOTTOINCT TWY XPNHATOOIKOVOLIKWYY OTOIXEIWY TOU EVEQYNTIKOU gival
7O aKGAouBa:
. To emxepnoiokd poviedo (business model) 10 oTroic XpNOIPOTTOIE )| EMXEIPNON yIa 11
BiayeipIon TWwv HECWV QUTUN.
I, Ta XapoKTHRITTIKA TwV CUMBATIKWY TAUEIOKUY POWY TWYV LECWV.

Emmpéodera, To AFNXIT 9 emTRETEl, KATG TNV QPXIKI QVOYVGIPICT, Of ETTEVOUCEIS OF GUHHETOXIKOUG
Tithoug va TafivepnBodv gg katnyopia arrotiunong oty elhoyn afia MECW TWV  AOITTOV
QITOTEAECHATWY TA OTTold KOTaxwpoUvTal ameuBeiag otnv kaBapr BEon. Mpokeauévou va gupBel
autd, n emévduon autr dev Ba TTPETEl va JIaKpATERTQI yid epTTopikoUC gkotrolg. Emiong, ocov
aeopd OTA EVOWUOTWHEVT TTOPAYWYd, OTIC TEQITITWOEIC TIOU To KUPIO CUMPBGAQIO EUTHTTTEI OTO
Tredio epapuoync Tou AMNXIT 9, To evowpaTwuéve TTapdywyo dev Ba TPETTel va Biaxwpideral, o &g
AOVIOTIKOG XEIpIoHOg Tou uBpidikol cupfoidiou Oa mpémal va Bogigtel g 60a avaeéplnkav
QVWTEPW VIO TRV TAEIVOUINGN TWV XPNUOTOOIKOVORIKWY LECWY.

Emiong, tv 28.10.2010 1o ZupBodhio Twv AigBviov Aoyiomikwy Mpotimmwy  e€Edwae TG
QVOBEWPNUEVES OTTUITAOEIS TOU QVOQOPIKG ME TNV TaEIVOUNOT KOl TNy  QmoTipnon  Twv
XPNHOTOOIKOVOUIKIUY UTTOXPEWOEWY. ZONQWYA HE TIC VEEG QTANITACEIS, O OTTOIEG EVOWNUTLIONKAaY
oT0 Keipevo Tou ATIXIT 9, oTnv TIERITTTWON TWV XPNHATOOIKOVOUIKIIY UTTOXPEWCEWY TTOU Jia ETalpia
ETTIAEYEl KOTA TNV OPXIKA aQvayvwpion va amoTiufoel otny e0hoyn afia HEGW Twv QTTOTEAEGHATWY, 1)
ueTaBoM] TG elAoyng agiag Ba TTPETTEI VO KATOXWPEITAl OTa ammoTEALTUATa, KE EEQipECT TO TTOOO
¢ peTafohng Trou amodideTan oTov TIOTWTIKG Kivduvo Tou £kdAOTN, TO OTroio Ba TIPETIEl va
Kartaxwpeiral ameudeiag oTnv kabopr) 8£on.

Tehog, v 19.11.2013, 10 ZupfolAio 1wy AigBvisy AoyioTikwy Tpotimwy £EEDWOE TIG VEEG
ATUITACEIS  yId TN AoyioTikfy  avnioTadpiong. O veeg  amditioelg  eival  TEPICOOTERO
EUBUYPORKIONEVES [E T Dlaxelpion Twy KIvOUVWV TNG OIKOVOUIKAG OVTOTNTOG EVW Ol KUPIOTEPEG
HETOROAEG OE OXEQN ME TIC UQIOTAUEVES BlaTaLelg Tou AATT 38 cuvoyilovial ota akdhouda:

o Oieuplveral 0 apIBPOC TWY CTOIXEIWY TTOU PTTOpoUV v CUMPETEXOUV O Hia oyxéon
QVTIOTABIONG EITE WG PHETT avTIOTABIONG €iTE WS QVTICTABIZOUEV TTOIXEIT,

* xotdpyeital To £0pog 80%-125% 10 omroio e Bdon TIg ueioTdueves DiaTatelg Ba TTpETTel va
IKOVOTTOIEITal TFPOKEIMEVOU 1 avTiIoTaBuion va Bswpeitar amoteheoparnikl. O £Aeyxog
QITOTEAECUOTIKOTHTAS TS QvTIOTABuIONG yiveral TTAEOV HOVO TTPOODEUTIKG, £viy UTTO
CUYKEKPIHEVES TUVBKES N TTOIOTIKI HOvo afloAdynon kaBioTaral ETapknig,

o OV TEPITITWOT TTOU MiG oXEon ovnoTdBuiong Tralel va eival OTOTEAECHATIKI] GAAd ©
oTOX0G TG SIaXElpIong KIVBUVWY TNE ETAIRIAG WE TTPOG Tr OXECT QVTIGTABUIONG TrapapEvel
o [Dlog, n eTaipia Ba TrpEmel va Trpofel o eCicoppornon (rebalancing) g oxéong
QVTIOTABUIONG WGTE VA IKAVOTTOIOUVT TA KPITAPIA THS ATTOTEAEOUATIKOTHTAC.

Emonuaiveral Tw¢ oTg VEEC ATTUITACEIS Oev TWEPIAGUPBAvovVTal EKEIVEC TToU dgopolv aTthv
QVTICTASLICT avoIXTwy XaptoguAakiwy (macro hedging) o1 omroieg dev £xouv aKOUA Blapop@uBEl.
Emiong meEpav Twy vEwY DIATACELV YIA TN AOYIOTIKA AVTICTABUIONG, TO KEIPEVO TTOU £KBGONKE TNV
19.11.2013:
e TTAPEYEl TH DuUVATOTATA OTIC ETAIPIES VA UIOBETACOUY TIC TTPOAVAYPEPBEICES ATTAITATEIS TOU
AMXM 9 ava@opika LE TR AOYIGTIKOTIOINGT) TLV XPNUATOOIKOVOIKWY UTTOXPEWCEWY TTOU N
ETAIPIO £XEI ETTIAECEL KUTA TNV QPXIKI QVAYVWPIOT] VA aTTOTING oty e0Aoyn agia PEow Twv
AOTEAECUATWY, TTRIV TNV UIOBETNON TWY UTTOAOITTWY amaiTrioewy Tou AMNXIT 9,
o Karapyei Thv 1.1.2015 w¢ uTToXpewTIKA NUeEpounvia yia TNy UIoBETRanR Tou TTpoTUtrou {n
NUEPOUNVIQ auTh giXe TpoodiopioTel oTo TpoTToTroinuEve keipeve Tou AMNXIT 9 mou tixe
exdoBei TNV 16.12.2011). NEa uTroXpewTIKr nuEpopnvia epappoyng dev TpoocdiopileTal.

MNepav Twv avwTépw TPOTTOTTOINCEWY, 1 £xkdoan Tou AMNXTT 9 £xe em@Epel TNV TROTTATTOINGN Kai
aAhwy TTROTUTTWY Kai Kupitug Tou AMNXTT 7 o1o omoio £xouv TTRoOTEBEl VEEC YWIOTOTTOIRTEIS.
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ZNHEIWVETAN TTWG YIT TNV oAoKAfpwon Tou AFTXIN 8 ekKpeUEl 1 OPIGTIKOTIONGT TWY KEIPEVLIV TTOU
agopouyv ot HeBodoloyia TnG arroelwong.

H Eraipia eger@lel 1i¢ eTommrwoeig wou Ba £xer n uoBEmaon tou AMXI 9 OTIC OIKOVOMIKES ThG
KATACTECEIS.

MeBvEC TMpoturro Xpnuaroolkovollkng FTAnpogopnoews 14: «AvdpaAidpevol Aoyapiaspol utrd
KOBEGTWS pUBLICTICY

loxoer yia ypnoeig ye evapen 1.1.2016

Tnv 30 lavouapiou 2014 1o ZupBolho Twy AlgBviv AoyloTikwv MpotuTrwy £€£0waoe to AMXM 14,
To vEo TTPOTUTTO TTRAYLATEUETA! TO AOYIOTIKG XEIPIGUS KAl TIG YVWCTOTTOINTEIS TTOU ATTalToUvTo! yid
Toug avaBaAlAdlEvous Aoyapiagpolds utrd KaBeoTws puBUICNS, n TAPNCH KOl avoyvipion Twy
otroliwy TTROBALTIETAI OTTO TIC TOTKEG vopoBeoieg Orav Wia eTaiplo Tapéxel Tpotévta 1] urTnpeoieg
Twv OTTokwWY N T pUBUIZETal aTTO KATTOIOV KAVOVIOTIKG OpEd.

To TpoTUTIO £XEI EQUPHOYN KATd TRV TTPWTN WIeBETRGeN Twy AleBvliov AoyioTikwy FipoTimrwy Kal
LOVO VI TIG OVTOTNTEG TTOU DIEVEPYOUV dpACTNMOTNTES TTOU PUBKIZOVTOE aTTd KATTOIO0 POopid Kal TToU
SUUQWYA  E TQ TTPONYOUUEVT AOYIOTIKG TTPOTUTTA avayvpIfay TOUG £V AOYw AOYOPIQOHOUG OTIG
DIKOVOUIKEG TOUG KartaoTdoslg, To AMXM 14 wapexe, kar' edaipeon, OTig OVIOTNTES QUTEG TN
duvardTnTa va kegahaiotrololy avri va e£080TToIolv Ta OXETIKG KoVDUAIQ.

To avwTépw TTPOTUTIO DEV £XEI EQOPUOYI OTIC CIKOVOUIKEG KOTAOTACoElS TNG ETaipiag.
Tpomomroinen tou ABvoig AoyioTikod MNpoTtimou 19 «[apoxig oe epyalopivous»
foyoe yia xproels ye evapin 1.7.2014

Tnv 21.11.2013 10 ZuuBolhio Twy AlgBvioy AoyioTikwy [Mpotlmwy e££0woe TROTTOTIOINON CTO
AAM19 e v omoia PETaBGAAETOI © AOYICTIKGG XEIPICUOC TWV OXETICOMEVWY HE TNV TTUPOXH
UTMRECiag s10@opuiv TTou Sev EARPTWVTCT aTTO TOV apIBO Twy eTWv uTTnpeciag. MNapadsiypara v
EITQOPWY TTOU Eival aveEapTnTes amd Ta €1 uTTnPEciog TEPIAQMBAVOUY QUTEG TTOU ATToTEAQOV
oTalepd TToo0aTd Tou WigBol Tou gpyalouévou N Eva oTaBEpS TTOCO O£ OAN Tn SiIdpKea Tng
TEPIGDOU QTTaTXGANCNS 1] £va TTogd OXETIKG PE TV nAIKia Tou epyalopivou. Me Triv TpoTroTTainon n
ovroTNTY DlvaTal va £MAEEEN £iTE VA AQYIOTIKOTIQINTE! TIG £V AOY EI0QORES WG PEiWOT TOU KOGOTOUg
arraayoinong (service cost) Tnv Tepiodo Kard Tnv oTToia O OXETICOUEVES UTTNPECIES TTAPEYXOVTO
{oav va TPOKEITal BnAadh yio BpayxutrpdBecun Trapoyr] TPog Toug epyalopévoug) 1 va
£EQKOAQUBE], OTTWE KAl TTPIV, VO TIS KATAVENE OTA £TN ATTAOXO0ANTNG.

H Etaipia e€etdlel Tig emITITWOEI TTou Ba £XEl n uloBETnon g v AGCYyWw TPOTICTTOINONS OTIS
OIKOVOLIKEG KATOOTAOEIC.

BeAniwoeig AigBvwov Aoyiotikwv MpoTtdmmwy

loxie yia xpRosig Ye Evapén 1.7.2014

210 TTAQIOIO TOU TTPOYPARNATOS TWY ETHTIWY BEATIWCEWY Twv AlgBvuv AoyioTikwy MNpoTtimwy, 70
FupRolihio efedwoe, v 12.12.2013, P emeiyouceg aAMI  QITOPQITNTES TPOTTOTON|OE OE

ETTIPEPOUG TTPOTUTIAL

H Etaipia £EeTadel 1Ig EMITTWCELS TToU Ba £XEl N UIOBETNON TWV EV AOYW TPOTOTTOIRCEWY OTIG
OIKOVOUIKES TG KATAOTACEIC.
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Aigpunveia 21 «Eicpopég»
toyuer yia xprioeis ye évapén 1.1.2014

Tnv 20.5.2013 10 ZupBotMo Twv AiBviv AoyioTikiov Mpotimwy e4£dwoe T Algpunveia 21
«Eiopopécy pe okomd TV Trapoxht KoBodAynonS avagopikd HE TO AOYICTIKS XEIploud Twv
gigpopuv TTou emBdhhovral amd TIg KuBepvroeig. Zupeuwva JE T Alepunveia 21, i utToxpéwon
TARPWHNG EITPOPES AVAYVWPILETOI OTIC OIKOVOUIKEG KOTOAOTACEIG TN XPOVIKY] GTIYI} TTOU TIPOKOTTTE!
T0 DECUEUTIKG YEYOVOG TTOU EVERYOTTOIEl Thv UTTOXpPEwWoT). (¢ DECLEUTIKG YEYOVOCG EVEPYOTTOINONG
MG UTTOXPEWONG TTANPWHAG TNG EI0Qopas opifetal n dpacThnpIdTNTA TN OCIKOVOUIKAS OvTOTNTAG
Adyw TNG OTTolaG YEVVATAI N UTTOXPEWST], CUUGUVA JE T VOUOBETIQ.

H Ertaipic eEeTAZ8 Ti6 EMTITIICLG TTOU B0 £XEI N VIOBETNON TNG £V AOYW DIEPUNVEINS OTIC OIKOVOMIKES
MG KATAOTACEIG,

2.2 'EyKpION TWV CIKOVOUIKUW KATAOTATEWV

To Aoiknmkd ZupBelho Tng ETaipiag evEKPIVE TIG TFOPOUCES OIKOVOMIKEG KOTOOTAOEIS, KATA TN
ouvedpiaon Tng 23" AmpiAiou 2014. O1 OIKOVOUIKES KATaoTACEIS TEAODV UTTG TNV EYKPIOT TNG
TokTikig evikig ZuveAeUoEWG TV MEeToOY LV,

2.3 MAnpowopnon KATA TOHEN

H ETaipla Oev eival gionydévn OF XprnpamoTipio Ko wg ek ToUTou Jev E£XEI UTTOXPEWON
YVWOTOTTOIROEWY KAt Touta BpagtnplomTag.

2.4 Nopiopa Asiroupyiag Koi mapousiacng

Ta oToIKEI TTOU TTEQIAGHBAVOVTAI GTIC OIKOVOMIKEG KOTOOTACEIS ATTOTIMWVTAI KOl TTORQUCIGLOVTaI
Of EUpw TTOU E£ival TO AZITOUPYIKG vOUIoHa Tng ETaipiag. Tuxov cuvahAayeég o GAAD vouicuara
HETATPETTOVTO! O EUPLY, HE TNV IGOTIHIA KASIGIHATOC TG NUEPOUNVITG Twv GUVOAAQYLWV.

Kara mv nuepopnvia cltvtagng Twy OIKOVOMIKWY KATOOTACEWY TO VOMITHATIKG OToIXEia ot §évo
VOUIOHQ, TOU EVEPYNTIKOU KOl TOU TTadnTIKoU QITOTIHVIAN JE TIG TIHEG KAEIGipaTog TG authgs. Ol
ouvahAayuaTIKES Blapopég, KEPBN A NMIES, TTOU TTROKUTITOUY, KATAXWROUYTAl OTAV KATATTOON
ATMOTEAEOUATWV XPrOEWG.

2.5 Fupperoxég oe BuyaTpikee eTaIpiEg

Aedopévou 61 n Etaipia dev gival eignyREVN OE opyavwpévn ayopd Kal 0TI ) [ Ko o BuyaTpikég
me evotroloOvral amé Tnv Alpha Bank pe tn péBodo g ohikAg evorroinong, n Etaipia
armoOAAGCOETOl OMTO TNV UTTOXPEWOT OUVTRENG EVOTTOINHEVLIV OIKOVOUIKWY KoTaoTaoewy. Q¢ ek
T00TOU OUVTACOE! 1DIQITEPEG OIKOVOHIKEG KATAOTATEIS.

LTIG IDIQITEPEG CIKOVOUIKES KATAOTACEIG OF CUMMETOXES ATIOTILUVTOL OTO KOOTOG KTACEWS OTO OTT0I0
gupTepiAapBavovial kar Ta E€oda amokTioews Toug. Edv oe petayevEoTepn TEpioDo TTpoKUYWoUY
evBeiteig amopeiwang g afiag Twv CUUMETOXWY EXTILGTAL I avakTioIun aia Toug. Ze TepimTwon
Tou 1 AoyioTikr agic uepBalvel TV avokTiGIKn, N Silaeopd avayvwpiletar we {nuia amoyeiwong
o710 ATOTEACHATA HE avTioTOXN HEiwaN THS AoyioTikAg aglag Twv gupueToywy. Ta pepioyara atmd
OUHHETOXES avayvwpilovTal oTa £00Ba 6Tav AAUBAVETAI OXETIKI} arrdeacn and 10 apuddio opyavo
NG TQIPIAG.
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2.6 XpnuaTooiKovouIkd pioca

Ta xPnUOTOOIKOVOUIKG HECT QVOYVIWPITOVTAIl WG CTOIXEIN EVEPYNTIKOU, UTTOXPEWCTELY fj Kadaprig
Btcews, BACEl TG ouoiag KA TOU TTEPIEXOMEVOU TWV OXETIKWY CUPBACEWY amd TIC OTT0IEg
QTTOPPEOUV.

Tokol, pepiopara, KEpdN 1 ENUIEs Trou TROKUTITOUY OTTO XPIHMATCOIKOVORIKG OTOIXEIQ EVERYNTIKOU N
UTTOXPEWOEWY, avayvwpifovral we égoda ) £60ba avTigToixa.

Ta XpnUOTOOIKOVOUIKA GTOEXEIT EVEPYNTIKOD KOl UTTOXPEWTEWY Qvayvwpilovial apxIka orny suioyn
affa Toug. Me &dipeon T XPNHATOOIKOVOUIKG HETQ TTOU QTFOTIOVTON aTY edAoyn adia Péow ng
KATAOTOONG AMOTEAEOHATWY, N afla Katd TNV apXikg avayvwpion mpooaufdveral pe 1a £50da
CUVaAAQYUV KOI HERDVETQ HE TQ £000W Kal TTpoNNBEeies TTou OXeTIovTal GUEST [E TNV ATFGKTNON A
™ dnuioupyia Toug.

Ol XprUOTOOIKOVOUIKEG OTTAITACEIS KO QI UTTOXREWGEIS OTOV ICCAOYIONG Q@opolv 10 TapEio Kai
TAMEIOKA 1ooB0vapa, Ta afioypago ETIEVOUTIKOU XUPTOQUANKIOU KUl OpITHEVO OTOIXEIA TWY ATV
OTTAITROEWY KO UTOXPEWOEWY.

v Karnyopida twy diaBegipwy pog TTwAnon aoypdewy n Etaipia Karardooel TG ETOXEG.

MeTd TNV apxIK avayvwplion Ta SIaBECIUa TTpog TTuwAnon afidypoga amoTrwvTal oty elhoyn afia
TOUG, PE TA KEPDN N TIC NUIES aTrd TNV ATOTIHNGN va avayvwpilovial wg JIakpiTe OToXEIO TG
KaBapng Beoewg PEXP! TRV TTWANON, elomrpaln i GAAN SIBECH TOU XPNHOTOOIKOVOUIKOU GTOIXEIOU,
OTTOTE TO ABPOIOTIKG KEPSOG 1) nIc Trou Trephaupavotay atny kabapry BEon peTagéperal oTd
QITOTEAECHATT XPATEWS.

Mo 10 XpnUaTooIKOVOUIKG aToIXEla TToU SIATTRAYUATEloVTal O OPYOVWMEVEG XPNMOTICTNPIOKES
ayopig, n e0Aoyn agia opifeTal YE avaQopd OTIC XPNMATICTNPIOKES TIMEG KATG TNV nMEpopnvia
ouvTagng TWV OIKOVOIKWY KATROTACsWY. TId Ta XpnHOTOOIKOVOMIKG oToryeia yia Ta omoia Bev
UTTApXE! Tiuf dlatrpaypdteuong, n edhoyn adia opideTal Ye BAan TIC TTPOPAETTOMEVEG TONEIOKES POEG
TOU 1BI0U XprUaTosiKovouIkoU oTolxegiou. MeToxEc TTou Bev DiorTpayuUareiovTal OE eVEPYO ayopd Kal
Ty oTrofwv N e0Aoyn afia dev ptropet va amomiunBsi afidmoTq, OTOTIHWYTAI GTO KOOTOG KTAOEWC.

O ACIMEG  XPNHOTOOIKOVOUIKEG CTTQITICEIS KOl UTTOXPEWCEIS META TNV apXIK avayvupiorn
QTOTIHWVTA OTO AVATTOORECTO KOOTOL.

Ity xamyopia Twy Saveiwv kKol amatioswy  d0varal va evraxBolv  un  Trapdyuwyda
XPNMOTOOIKOVOMIKG OTOIXEIQ EVEPYNTIKOU e KABOPITUEVES 1] DUVAHEVES VO KABopICTOUY TTANPWHES
TTou Sev SiTTpaypaTEUOVTal OE EVEPYO ayopd. H Eraipia katardoos wg SAveld Kal amaiThoels:

. TG opohoylieg Trou Bev DaTTpayLATENOVTAI O EVEPYS Qyopd Kol

fi. TIg TTAONG QUCEWS QTTAITAGEIS EVAVTI TIEAQTWY TOU, Tpamediy K.ATT.

H karnyoplia quTh aTroTuGTal OTo avamooBesTo KAGTOS LE Tr HEBoSO Tou Tpayparikou. H péBodog
TOU TPOypaTikol emrokiou eival pio peBodog umoAoyicHol Tou avatmmooBeoTou KOOTOUC EVO(
XPNHATOOIKOVOMIKOU OTOIXEOU KOl ETTIHEPICKION TWY E0OBWY 1] EEODWV aT1rd TOKOUG KATA 1) DIGpKEIT
™G OXETKAG TTEPIOSOU. To TPaypaTikd £TITOKIO TrPOEEOQAEl GKPIBWS TIC AVAUEVOLEVES POEC TWV
MEAAOVTIKWV EICTIPUEEWV 1] TTANPWHWY EVOS XpNUOTOOIKOVOUIKOU péoou péxpt T AGEN TN Jwiig Tou
f] TNV £TOMEVI NUEPOUNVIQ AVOTTPOCUPHOYIS TOU £TTITOKIOU Tou, WoTe n afia TpoefogAnang va
loodTal HE TI AOYICTIKN afia TOU XPNUATOOIKOVOUIKCGD HECOU CUTTERIAGHBOVOUEVWY KAl TUXOV
eCO0wWv / eadBWV cuvahhayric.

O fAeyyog amopeiwong Twv Oaveiwy Kl Qmmaijoswy Ko Twv JIaBEgIdwy TTpog TTWANGH
¥PNHATOOIKOVOUIKWY oToIxEiwy Olevepyeital o kdBe nuepopnvia oUVTOENG TWY OCIKOVOUIKUWWV
KOTaoTAOEWY. ZE TTEPITITWON TTOU UTTAPEOUV QVTIKEIMEVIKES EVDEICEIC GTI N QVAKTATIMN afia Twv
DaveiWwy KAl dTraITioewy, UTTOAETEETAE TG AOYIOTIKAGS Toug agiag, n AoyioTIKh agia TposappodeTal
oY QVUKTAOIYN PE TRV avTioToiXn {NUId va KaTaXwWREeTal gTNV KATGOoTUON QITOTEAETUATWY,
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Ze Om agopd T JABECIPA TIPOC TTWANOT XPNMOTOOIKOVOUIKA OTOIXEin, Mo onuaviiky A
TTAPUTETAPEVE TTTWGON NG £0Aoyng agiag pIag ETTEVOUCTC O CUUMETOXIKO TITAC KATW TOU KOOTOUG
KTNoEws aTmoTeAEl avTikeldevik évdealn amopeiwong. MNa Ty epapdoyr Twy avwTépw r ETaipia
EXE TTPOOSIOPITE! LG «ONUOVIIKA® |ia peiton dvw Tou 20% oe oxEar LE To KOOTag TG ETEVBUaTG.
AVTIOTOIXQ, «TTopaTterapévn» Bewpeltal Jia TTwan Tng eVAoyng agiag kdTw Tou KAOTOUG KTRONG YIQ
CUVEXEC DIGaTNHA TToU UtTepBaivel To éva £rog. KaTtd TNV QTTopEiwo”n Tuwy SIABETIPWY TTPOG TTWANCT
XPNHATOOIKOVOUIKWY OTOIXElWY 1 owpeuTik Ui TTou TrepiAauBavotay ortnv kaBaph B€on
METQQEQETA OTA ATTOTEALCUATA XPRCEWS. AV HETA Tnv avayvwpion g {nuidg amd ammopeiwon
AaBouv xtpa yeyovodra, trou odnyolv oe peiwan Twy N8N avayvwpigBivTwy ToowyY aITOREIWONC,
TQ TFOO QUTA avayvwpiCovial wg £608a OTa QTTOTEAETHATA XPATEWS, HOVO OTNYV TTERITITWON TTOU
agpopolv opdioyd. AvrBETWE, {nUIEC ATTONEIWONG TTOU aQOpOUV HETOXEC DEV avaOTREQOVTAl OTA
QTTOTEAECUATCL.

TéADG, OTO XPNUATOOIKOVOUIKA JECA CUPTEPIAGUBAVOVTAI KO TA TIAPAYWYA XPNUOTOOIKOVORIKG
uéoa. Tlapaywya eival T XpNPOTOOIKOVOIKA HECO TQ OTIoIa OoTnV évapgn Toug £XOUvV TUVABWG
MIKpAR B pndeviky ofic, n oTroio OTn CUVEXEIR METARGAAETQI avaioya HE TN HETAROAR TTOU
ONUEHDVETON OE KATTOIO UTTOKEINEVO GTOIXEIO HE TO OTTOlo ouvBEovTal (TUVEAAQYHG, eTITeKIA, JEikTn
f] AAAn HETQRANTR).

Otav 1o TTapaywyo atrekTd Benikr] agio avayvpileTdl W TTOIKEID TOU EVEpYNTIKOU, £v0), QvTIOETq,
OTav amoKtd apvnTikn afia avayvwpifeTal Wg OTOIKEID TWV UTTOXPEWTEWV,

OAdg 10 Trapdywyad, avetdpinTa TOU oXoTToU yiIa TOV OTToi0 TTpoopifovial, aTToTIHWYTA aTnv 0Aoyr
agia Toug.

2.7 Tapsiakd SiaBEcipa Kol THPEIAKS 10080vapa

Zmnv karnyopla autr TWEPIAQUPBAvOVTAl T TAUEICKSE BIaBioipg, o1 kataBioelc oc Tpdamelec kai ol
BpaxutrpdBecpes emevBUGCEIS (JE DIGPKEIN £WC TPEIC URVES ammd TNV NuUEpOUnvia évapgnc autwv)
GUECTG PEUCTOTTOINGEWS KAt INSEVIKOU KivDivou.

2.8 Evopata mayia

TNV Kamyopia autr TEPIAQUBAVOVTA TO ETTITTAQ KO O AOITTOC E50TTAICLIGS.

Ta evowpdara TAyIo ovayvwpifovTal apxIkd OT0 KOOTAG KTNTEWS, TIROCAUENMEVO [E Ta ££0Ba TTOU
oxeTifovTal HE TR CUVAAATYR YIT TRV QTTOKTNGTN TOUG,

Merad 1NV QpxIKN] avayvipion aiTOTIHUVTA OTO KOOTOS KIOEWS HEIOV TIG TWREUREVES ATTOCRETEIG
Kl TI¢ TUXOV ATTOHEIWOEIS TNG agiag Toug.

O Ddorrdveg ETMICKEUWY KOl OUvINPACEWY ETIRAPUVOUY TQ QTTOTEAECHOTA TNG XPRCEWS TTou
TTPaYHaTOTTOI00VTON.

Ot amooBioeig dievepyoldvial OTQ KOOTOG KTAOEWS MElOV TNV UTTCAEIMUATIKA Toug affo ko
utroAoyilovtal gUp@uva pe Tn aTabepr MEBodo AapBavoviag utrdéyn Tn SIGPKEIN THE QVONEVOUEVNG
wENHNG dwr Tou KaBe Trayiou, n oTToia £xgl TTPosIoPICOEl oTa 4 £wg 7 Ypodvia.

2.9 AiiAa TTEPIOUTIAKE OTOIYEIN
Z70 QUAQ TTEPIOUCIAKA GTOIXEIQ TTEPIANIUBAVOVTOE LIOVO 10 ayopaoBEvTa AOYIOHIKE TTpoypaupaTa

Tou ¥pnoigomolodvial amo Ty Etaipic.. Ta AOYIOUIKG Trpoypduuara  amaikovifovral oTig
OIKOVOUIKEG KATUOTAOEIS OTO KOOTOC KINUEWS MEIOV 71 CUCOWPEUHEVEC OTTOORECEIC KOl TIC
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CUTOWPEUHEVES TTTOMEILITEIC. TO AOVIOMIKG amooBEveTan GE TRIO £WG TTEVTE £11), evy OTav N agia
TOU BEV €ival TNHAVTIKS, ATTOTREVETAI TTARPWS EVTOC THC XPACEWS KATA TNY OTTOIN ATTOKTABNKE.

O Samrdveg Trou eVIGYUOUY 1] ETTEKTEIVOUY TNV QTTOB0C0N TWY TTPOYROMMATWY avayvwpifovTal wg
xepaiaouyikn dammdvn Kai TTROCTIBEVTAN OTO APXIKS KOTTOG TOU AOYITHIKOU,

2.10 Atropciwon agiag Trayiwyv TEPIOVTINKWV GTOIXEIWY KAl CUHPETOYV

2opewva pe ta AFLX L n avaktiopn afia evog TTEpIOUCIaKod OTOIXEIOU TTRETTEE VO EKTHUATO
omoTe uttdpxouv evieitelg yia amoueiwon. H {nuic g amoueiwong avayvwpileral 6Tav n AoYIOTKA
ofia umepPaivel v avakmoign. H avaktioiun afia wpoodiopifetar wg n uwnAoTepn HETaEl TG
edAoyng afiag peiov Ta £Eoda MWANONG Kol TS Tapoloas diiag TWv EKTINWMEVWY MEANOVTIKWY
TAPEIOKWY POWY, Ol OTTOIEG QVAMEVETQ VO TTROKGWOUY aTTd TNV CUVEXILOUEVN XpnaIKoToinGt) Tou
HEXPI TNV ardoupan TOU OTOIKEIOU auTal atn AEn TG WeEAIMNG {wrjG Tou.

H Eraipia e€e1dfsr ot repiodikr Bdon (o kABe nuepounvia SUVIAENS OIKOVOUIKWY KATGOTATEWY) TO
TIEPIOUTIAKG Trg oToIXEia yia mlavig evdeifeig amopeiwong g afiag Toug. Omou ummdpXouv
evleitelg utroAoyifeTal n avakTACcIKN afia Toug KAl aThv TEpITTTWEn OTTou 1) AovioTikh afia sival
HEYaAUTEPN TNG QVOKTAOIUNG OTTOMSIWVETON (MECW QITOTEAEOUATWY), WOTE VO CUNTIITITEl PE TNV
QYK oIUn.

2.11 Ymwoypewozeig KafopIoPEVWY TTAPOXQV OTOUS EPYULONEVOUS

H guvrafioddTnon Tou TTPocwTIKoU, HETG TV arroxwpnot Tou arrd v epyacia, KOAOTTETA oo
10 [KA. H ETaipia Kol 70 TTpOoCWTTIKG SUVEIC@EpOUY Ot autd ot unviaia Baon. H Etaipia dev £xel
TEQUTERW UTTOXPEWOT VO KOTARBGAEI ETTITTAEOV EITQOPES GE TEPITITWON TTOU 0 QOPENG QUTOG Dev
£XEl TQ QIAPAiTNTG TEPIOUCIAKA OTOIXEIR VIO TNV KGAUWN TWwV TTAPOXWY TTOU OXETI{OVTal ME TNV
UTINPEGIT TOU TTPOCWTIKOY OTO TREXOV I € TrapeABovTa £1n. O1 elogopég TTou KaTaldAel n ETaipia
avayvwpifovTal oTIg apolBEg TTPOTWITIKoU e Bdon Tnv apxr} Twv SedouAsupéviuy,

EtrrpooBeta, cOppuwva PE To eAANVIKG pyarikd Sikaio, o epyalduevol Sikaiolvia amodnuiuong
ornv TepiTTwon £§0dou amd TV UTIMPESiQ, 10 JYog Tng omoiag £€aptdral amd 10 GYog Twv
agmmodoyv Toug, TV Tpoldtnpeaia Toug otnv Etaipia ko Tiv aimia e€630u Toug aTrd Tnv UTnpecia
(amohuon i ouvtafodoTnon). ZTnV TEPITTTWON TapaitRong i dIKaloAoynpévs amoAlOsws, TO
Bikaiwpa autd Sev ugioTaral. To TTANpuwTéo TTooG KATA TN cuvTafieboTnon avepxetal oo 40% Tou
TTogol TroU KaraBAAAETAl OE TREPITITWOT] GVAITIOADYNTNG OTTCAUOEWG,

H urroxpéwaon g Eraipia amo 10 avwitép Tpoypuaupa KaBopioUEvwyY TTapoxwy cuvtafiodoTnong
utrohoyiZeTal we n Trapoloa afid Twy avapevopevwy JEAROVTIKWY TTANPWHWY Trou Ba amairngoly
Yo 1O DIGKAVOVIGUS TG UTTOXpEWonS TTOU OTFOPPEEE aTd TIC UTTNPETIEG TNG TPEXOUCOS KA TWiv
TTPONYOUHEVWY TrEPIOBWY. Ta TOV TPOTDIOPITUS NS UTTOXPEWCTS XPIOIHNOTIOIETA T AvaACYIOTIKI)
pEBoBog NS TlpoPBAermrdpevng Miotwrikng Movadag {projected unit credit) evw wg emTOKIO
TTPOEESPANCTG XPNOINOTIOIETT | arddoon OMOASYWY wENAIS MOTOANTTIKAS GEIoAGYNONC HE
nuepounvies AENS TToU TTROTEYYIZOUY TIEPITTOU TA XPOVIKA Opia TS UTToX péwang ¢ Etapiac.

O TOKOG £1Ti TNS UTTOYPEWGTS KABOPICHEVIWY TTapOXWY TTPOCDIoPIfETal aITO TOV TTOAAQTTAQCIOCOHO
TNG UTTOXPEWGTC HE TO ETTITOKIO TTOU XPOIMOTTOIEITal yiQ TOV UTTOAOYICUG Tng TTapoldoag agiag Tng
uTTOXPEWONG, OTTWE TO ETITOKIO autd TTpoodiopileTal oy apxn Tng mepiodou kar agol Angpoolv
utrdyn of otoleg peETaPoAEE oty utroxpéwon. O 10kog¢ autdg xaBwg Ta Aomrd €§oda Trou
oxerifovral pe TO TIPOYpaApUa KaBopIoHEVWY TTAPOXWY, EKTOC QTG TG avOohoyioTIKG KEPDN Kal
Znuieg, KataxwpolvTal oTig apoIBEC TTIPOCWTTIKOU.

Ta avahoyioTIKA KERDN KAl {nRieg, TA OTTOIC TTPCEPXOVTAI ATTO QUERGCEIS 1} HEIWGEIS TNG TTaPoUCag

agiag TG UTTOXPEWONG KaBoMGHEVWY TTapaxwy efanTiag LETaROALY OTIG QVOAQYIOTIKEG UTTOBETEIG,
avayvwpifovton amreuBeiag otnv KaBapr B£on kKan Hev avatagivouoUvTal TTOTE OTA ATTOTEAETATA
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2.12 dopog eicodrijjiatog (Tpéxwy Kat avapariopevoc)

O @Opoc eI0OBAPATOC QTTOTEALITA QPO TOV TPEXOVTA KAl TOV QvABaAASLeEvO ©OpO0.

O TtpExwv QOpog THG XPHoNg TEPIAAUBAvVEl TOV QVaPEVOUEVO vd TTANPwBEl @opo emi Tou
PopoAoynTEOU EICOBANATOS TNS XPNONG, BAGE TWY QPOPOASYIKWY GUVTEAETTUIV TroU IGY0ouY KOTd
TV NUEPOLNVIA KAEITIIATOS TOU IG0AGYIGHOU.

Avapariiduevog @opog eival o @opog Trou Ba TrAnpwosl 1] Ba avakmnBel oto pEANov Kal oxXeTideTal PE
AOYIOTIKEG TTPGEEIC TTOU £yivay Katd Tn OIGPKEIQ TNS KAEIOMEVNS XPACEWS OANG Bewpolvial
POPOAOYNTEU EC0DA 1] EKTTECTEQ £E0DU HEAAOVTIKIV XPACEWY. YTrrohoyideral £l TV TTPOcWPIVULY
Slopopwv METALU TG QOPOAOYIKAS BACNC TWY OTIAITACGEWY KOl TWV UTTOXPEWCEWY KQI TNG
AvTIaTOIXNG AOYICTIKAG Toug afiag,

O1 avoRBaAASHEVES POPOACYIKES OTTAITATEIG KO UTTOXPEWOELS UTTOAQYI{OVTAI [E TOUG POROACYIKOUS
CUVTEAEOTEG TTOU QVQUEVETO VO £QAPUOCTOUY oTNnV Tiepiodo kard tnv omeia O takrotmroin8el n
araitnon 1 n uTToXpéwon, AauBavoviag utroyn Tous PopoAoyIKous TUVTEAESTEG (Kal vépoug) TTou
Exouv BeoTOTEI PEXPI TNV NUEPOUNVIA TOU ITFOAOYIGLION,

O1 avaPaAAOUEVES QOPOASYIKEG QTTAITACEIG avayvwpilovial Hovo otav TiBavohayolivTal HEAAOVTIKG
gopohoynTed KEPDN, amo Ta omoia TTopExeTan 1 duvaTOTATA VO EKTTECOUV Ol QVTIOTOIXEG
TTPOTWHIVES DIPOPES.

O @opog 1000AMATAG, TREXWY ] AVABAAASHEVOC, KaTaXWwpElTal oty KatdoTaon ATTOTEAECGUATWY 1
armeueiag oty kabapr O£0n av agopd CTOIXEIT TTou Exouv avayvwmoBel ammeudeiag atnv kaBapr
Béon.

2.13 NpoBAfwsig Kal evBEXOHEVEG UTTOYPEWOEIG, EVOEXOHEVEG QTTAITHOEIG

MpoBAyerg avayvwpitovtar 6tav n Etaipia £xg mepodageg UTroXpeldosls, voRIKG i HE dAAo TPOTTO
TEKUNPIWMEVEG, WG OTTOTEAEOHO TTAPEABSVTWV yEYOVOTWY, Eival TBavr] n exka8apion Toug HEow
EKPOWY TTOPUWV KA 1) EKTIMAON ToU akpifolg Tmogol Thng EKPOrS PTTOPED va TTpaydaTomoinBel e
agjomoria.

H Eraipla erraveferdlel v avaykn oXnUOTICHod TTpoPAEWEWY OTO TEAOC KABE XPrioewes Kol Tig
avaTrpocapodel £101 WOTE va amEIKoviCouv TIC KAAUTEpEG SUVATES EKTIMNCEIS TNS.

O1  evdexOueveg uttoxpewoels dev  avayvwpilovial OTIC OIKOVOUIKEG  KATOOTACEIS, OAAG
YVWwaoToTToIo0vVTAl, EKTOG €4V n mOavoTnTa eKpowY  Tropwy  gival  eAdxiorn, omoTe Jev
yvwaoTotrolobvTal. O1 evBEXOUEVES TIQITNOLIS Bev avayvwpilovrdl CTIC OIKOVOUIKES KATAOTATEIS
UMD YWWICTOTTOIOUVTA! EQOTOV N EIFPON CIKOVOUIKWY WQEAEILIV ival TTIBav.

2.14 'Ecodba

Ta £¢00da avayvwpifovidl a1o BaBUd TTOU TO OIKOVONIKS OPEAOC avapeveTal va elgpeloer oTnv
Eraipia kol o Owog tou prropel va peTpnBel afiémota. H avayvwpion twy eg0dwy yiveral we EAS:

i) ‘Eooda amd pepicpata avayvwpifovTal 0To ATTOTEAEGHQA KATA TNV NUEPOUNVIa EYKPITEWS
T0UG Ao TIG NEVIKEG ZUVEASUOEIS TWV ETAIRIWV

i) ' Eocda amo tokoug Aoyifovrar e Baon v apxn Tou dedoulsupivou,

iil) 'Eooda amd TTapoy!] UTTNPECIWY avayvwpeifovTal JE TV TTAPOXN TG UTTNPECiac,
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2.15 Tuvdedepéva pépn
zuppwva PE 1o |AS 24, ouvdedepiva pépn yia Tnv ETaipic Sswpolviar

a) n UNTPIKNG Ths eTaipia Alpha Bank kai vORIKG TTpSowTTa Ta oTTola cuvigroldy yia Tnv ETaipia i T
pnTpikf TR Alpha Bank:
i} Buyarpikég eTaipieg,
if} korvorTpatieg,
iif) ouyyeveic eTaipieg
V) TUXOV TTPOYPANPa KOOOQITHEVLY TTAROXWY, £V TTPOKEINEVW To Tapeio AhAnioponBeiag
Mpoowmikou Alpha Tpamédng MioTewc,

B) ZuvBedeptiva pépn yio Tnv Etaipia amoreAolv kot To Tapeio XpnuUaromoTwkig Z1alepdtnrag
KaBwe Kol ol Buyatpikég Tou ETaIpieg Di6Tl oTa TAQicl Tou N.3864/2010 1o Tapeio
XpnyaromoTwriKAG ZTaBepdTNTOE OTTEKTNOE CUMPPETOXA OT0 A0IknTIKG ZupBolAio aAAd kal ot
ghnMavTIkEG ETITpoTTEG TG Alpha Bank xai katd guveTreia Bewspeital 0TI GOKEI ONUAVTIKA ETTIPPON] CF
auTh.

Y) QuOIKG TROoWTTA Ta oTrola aviikouv ota Pacikd JIOIKNTIKA OTEAEXN Kai OTEVA CUYYEVIKG
TPOOWTTA QUTWY. Ta Badikd SIoIKNTIKG greAéyn amoteAolvTal amd 0AQ T HEAN Tou AIOIKNTIKOU
ZuppouAiou Tng ETaipiag, Ta pEAN Tou Aloikniikol ZupBouAiou kal Ti¢ ExteheoTikAC ETITpOTAC TG
Alpha Bank, evid w¢ OTEVA CUYYEVIKA ToUu¢ TrpbowTta Bewpolvial o cUduyol KaBweg kal ol
GUyYEVEiS o' BabUol quTWV Kai Ta eEQPTWHEVE MEAN QUTEY KOl TWY TUZUYWY TOUg

EmmAéov, n Eraipia ywwaotoTrolel cuvahAQyES Kl UPICTAUEVA UTTOAOITTA {IE ETQIPIES, GTIS OTTOIEG TO
avwTEpw TTPOOWTTA AOKOUY EAEYXO 1 aTTO KolvoU £Aeyx0. EIDIKOTEPA N eV AOyWw YVWGCTOTIOINGT)
GPOPA CUUUETOXEG TWY OVWTE plw TTROCWTTIWY OF £TAIRIES Ye TTogoaTo avltepo Tou 20%.

2.16 ZuyKpITIKG oTolIyEia

Otrov Kpiveral  amapaityro, T4 OUYKPITIKG  OTOIXEiQ TG  Trponyoupevng  mepiddou,
AvaTTpocdpHUoZovTal yia va KaAUWwouv ahAayEC oTrv TTapouaiacn Tng TpeXolorg Tepiddou.

3. ‘Ecoda awd pepiopuTa

Ta £coda amo Ta Peplopata Trpoépyovial amd v emévduon pag otnv etaipia Asbisc Enterprices
LTD rooo € 122.324,16 yia 1o 2013 ko Trood € 100.344,94 yia 10 2012,

4. "Ecoda a1rd ToKoug
To ocOvoho Twv egdBuwy 1o TOKOUG avaAleTal wg e£NnG:

Ao 1" lavouapiou fwg

31.12.2013 31.12.2012
Taokor amé opdhoya Alpha Bank 443.598,84 783.496,40
TOKO! TTPOBECTUIOKWY KATaBLoEwWY 353,365,064 92.373,04
TéKO! E00D0 KATABETEWY OWEWS 1.105,97 3.648,71
Mool 1Ko 159,12 -
798.229,57 879.518,15

5. 'Ecoda ammd mapoy UTTNPECIY
To cOvoho Twv £odbwy TTRPOEPYETAl ATTG TRV TTApOXT utrnpediy Oyoug € 75.000,00 pog tnv

ALPHA VENTURES CAPITAL MANAGEMENT kai agopd v TTapakoAolenon Kal Ty agIoAGynon
Twv ETTEVAUCEWY Tou apolBaiou kegahaiou ALPHA TANEO AKEZX (1.1-31.12.2012: € 75.000,00).
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6. Képbn XpnHoOTOOIKOVOHIKWY TTRALEwv

Kard mn xphion 2013 mwhignke n emévduor pag otnv eraipia Upstream AE n oroia amégepe kEpON
otnv Etaipia supwy 194.403,15. Emiong TwAnlnxay péow Tou ypnuariotnpiou g TMoAwviag
1.800.000 petoxés Tne eTaupiag Asbis otn TIpR Twv 7 pin Ko amégepe képdog oty ETaipia eupw
1.054.231,74. Téhog ueTaBiRaoTnkay ta opdAoya Tou EAAnviKou Anuoaiou ka8l Kat TO Trapaywyo
grnv eraipia Micrel AE. Ao Tn peTaRiBaon Trpoékupe kEpdog supty 72.424,76.

Katd ) xpnon 2012 TwARenke n emévducn pag otnv etaipia Micrel AE n otroia amégepe KEpdn
omv ETaipia eupw 2.499.999,99. Emiong amd thv ametipnon katd Tnv ap)IKi avayvuipion twy

opoAGYWY Tou EAANVIKGO Anpogiou KoBWg Kol amd TV ammoTiunon Tou TTOpOywyou TTPOEKUWE
CWREUTIKA dnuia Uyoug gupw 72.428,56.

7. Apoifég kol £§oda TTpoowWITIKOU

A6 1" lavovapiou éwg

31.12.2013 31.12.2012
MioBof 309.738,46 664.846,04
EpyoBoTIKES £1G)OPES 79.966,57 91.550,81
AQITTéG emIRopUvaslg 6.769,26 12.149,77
MpdBieyn amodnuiwong (Znu.18) 3.847,64 {645,43)

400.321,93 787.901,19

O apIBusdg Tou TpocwrtikoU aviA8e katd v 31.12.2013 ot 6 dropa, (31.12.2012 6 dropa).

8. MevikG S1oIKnTIKG £€oda

Ta yevika SioiknTikd €030 avaAlIovTal OTOV KATWTEPW THVOKO:

At 1" lavouapiou éwg

31.12.2013 31.12.2012

ApoIBEg diknyopuwv 2.500,00 12.000,00
ALOIBES OpKWTWY EAEYKTWY {Znu.23) 12.980,00 19.080,00
AUOIBEG PEAETNTWIY 19.886,14 23.873,50
Evoikia k1npiwy 10.194,00 10.194,00
Evoikia HETOQOPIKGY HETWY 5.541,06 9.498,43
AopdahioTpa 27.048,03 28.365,66
DOpol TEAN 15.643,20 12.900,47
Aidgopa BioiknTikd £5oda 60.927,67 30.971,89
Znpieg aird TTWANCN TTERICUCIOKWY GTOIXEIWV -- 21.044,99

154.720,10 167.928,94

9. Po6pog sigobiiparog — AvafoAAcpevn gopoloyia

Mz 1o dpBpo 9 Tou N.4110/2013 «Pubuioeig ot @oporoyia cioodfjuarog, puBuicelg Bepdrwy
apuodidTnTag  Ymoupyeiou OIKOVORIKWY KOl AQITEG  DIaTGEEIc», TTpOBAETETal OTL yia TG
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SlaxelpioTIKES TTEpIGDoUG TTou apxifouv atd 1.1.2013 Kal HETd, 0 CUVTEAETTIS QOPOADYITS VOLIKWY
TPoOoWTWY opifetal o8 26% (2012 ouvreAeotis 20%).Ze mepimTwon Slavouns Sievepyeital
Trapakparmnorn @eopou pe ouvieheot 10% yia 1a pepicuara Touw kaTuRdhhovrar amé 1.1.2014 kal
£€M¢ Kan e 25% yia Ta pepiopara Tou katafahhovial To 2013,

O @6pog e1008MHATOG OTNV KATAGTASH QTTOTEAECLATLIV XPNTEWS QVaNIETAl W aKOACUBWG:

Atré 1" lavouapiou £wcg

31.12.2013 31.12.2012
TpEYwy popog 119.896,83 234.073,98
Dopog amobeaTIkbyY Tou v.4172/2013 42.628,61 -
AvaBoAAdpevoS 9opog 11.029,79 (2.623,68)
Popoc eigodipatog
othv KardoTtaon ATTOTEAEO A TWY 173.755,23 231.450,30

Me 10 GpBpo 72 tou 1Bfou voOpou, Ta pn DiaveunBévia f KeQaAaiooinBévia agopoldynTa
QTTOBEUATIKG TWY VOUIKIY TTROCWTIWY OTTWE QuTS ENQOVIOTNKOY OTOV TEAEUTAIO ICOAOYIGHG TTOU
gxkAgtoay TpIv Tnv 1.1.2014 kol 1o omoia mpodpxovTal amd agopoidynra kEpdn Tou N.2238/1994,
o€ TEPITTWON Biavouig fj kegahaiomoinarg toug peEyp 31.12.2013, popoloyolvial QUTOTEAWG LE
ouvteheoT) 15% Kol eZavTAelTdl n QOPOAOYIKI UTTOXPEWGH TOU VOUIKOU TPOGWITOU KOl TWv
HETOYXWY TOU. ATO 1.1.2014 ko HETE, Ta OvWTEPW OMOBEUATIKG CURWNGIloVTal UTTOXPEWTIKA OTO
TEAOG KGOE poporoyIKol £ToUg HE CnMEG aTTd OTTOIADATTOTE AITia TrOU TIPOEKUYAY KOTd T TeAeuTaia
5 €tn péxp eCaVTANTEWS ToUG. ZE TrEPITTTWON OUWE SIVOUNS 1} KEQUAQIOTIOINTTS TOUS UTTOKEIVTT
OE QUTOTEAN popohdynon ue ouvTeAeoTr] 18%. Ao 1.1.2015 dev emrpémerar n Tipnon adikwy
AOYOpIQTUUIV OPOPOAGYNTWY QTTODEHATIKWY.

O avoBaihopevog QOpog TTOU KOTAXWRNENKE GTNY KATGOTACY AWOTEAETUATWY TTROKUTITE QIO TIS
AKOAOUBES Trpocwpiveg DiIaQopEg:

Atré 1" lavouvapiou £wg

31.12.2013 31.12.2012
YTTOXPEWOEIS KaBopITpévwy TITOROXWY GE EpYaloueEvoug (3.376,45) 11.862,03
ATTooRETEIC (79,47) -
ATTAITON OO ATToPEiwan opoAdywy EANnv.Anpogiou 14.485,71 (14.485,71)
Zovoho 11.029,79 {2.623,68)

O @opog, £ Twv Kepduw TG Etaipiag, diagiper amd 10 Bewpnnikd Tood Tou 80 TTPOEKUTITE
XPNOILOTTOVTOG TOV OVONQOTIKG OUVTEAEDTH @0pou, £l Twv kKEPSWV Tng. H Siagopd £xel we e§nG:

Zupguwvia Pépou Eigodiparog 31.12.2013 31.12.2012
% Yo

Képdn mpo pdpuv 1.753.977,79 2.525.278,94
Popog Elgodiparog 26,00 456.034,23 20,00 505.055,79
Aténon/ueiwan) mpoepxSuevn ams:

Eiwgodnua pn uttaybuevo oro ¢opo (13,16} {230.828,01) (10,46) (264.225,32)
‘E¢oda (i EXTTECTEN 0,32 5.618,31 0,25 6.353,59
ZUITAnpwuatikdg eopog - 21,13 - 21,13
$opog amoBepaTikiy Tou v.4172/2013 2,44 42.828,61 - --
Mpogapuoyr QOPOA. CUVTEAECTUV YIQ TOV 0,14 2.376,006 - -
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utrohoyigpd Tou avapalidpevou @opou
Norrrég Hovipes dlagopég (5,83) (102.295,10) (0,62)  (15.754,89)

Zivoho 9,21 173.755,23 9,17 231.450,30

ZUppwva pe ToV 1I0X00VTO POPOACYIKO VOHO O CUVTEAECTIS HE TOV OTTOI0 PopcloyeiTal 1O £igdnua
TwvV Avwvipwy Etaipeiiov, omd 1o 2013 kol petd Siguopeiovetar 010 26% Ko Bdosl autod
UTTOAOYICTNKE N avaBoAAOPEYN @opohoyid.

H @opohoyikn dniweon tng Etaipiag yia T xpron 2010 dev £xe egetacBei and Tic PopoloyIkig
ApyEG. Ze LEAAOVTIKO QOpOMOYIKG EAEYXO, O QOPOAGYIKES QpXES WTTOopoUy va unv amodexBolv
CUYKEKPIPEVEG BOTTAVES WG EKTTITTOUEVES YIQ TN XPAGN QUTA Ko va TTpokiysr TpdoBeTog @opog
elgodnuarog. Kard v ektiunon mng Aloiknang tng Eraipiag o mpdabeTol @opol ou svBeXopEVLIG
karahoyiotolv oc Bdpog g eTaipiag dev Oa eTnPedoouy oUGHWBHIS TN XPNHATOOIKOVOUIKA TG
Beon.

Me 10 dpBpo 48 Tou N.4172/23.7.2013 «Doporoyia eicodApaTog, ETEIVOVTO HETPO EQAPHOYAG TOU
v.4046/2012, tou v.4093/2012 kat Tou v.4127/2013 kan dAAeg Biatageig», Ta HEpioUAT TTOU
xarapdhhovtal T6G0 arrd nuedarmic 600 kol amd aAModoTég eTaIpieg TTou avijkouv aTov iB1o OpiAo
aTTAAAGOOOVTdI TOOO ard TO OPO EICOBOTOC, OT0 KAl ATTG TNV TTOPAKpATNaT, EQOTOV TO
TTO00CTO CUPMETOXNS TNE MATPIKIAG OTO HETOXIKG KEQOATIo TWY Buyarpikwv avepyetal og 10%,
BIOKPOTEITAI TOUAGXIOTOV YIQ 2 £T1, KQI TO VOUIKG TTpdowTro Trou Tpofaivel o diavoun depiopatog
dev £XE1 TNV £800 TOU OE N CUVERYACIUA KA. Ta avwtépw 1oX0ouv amd 1.1.2014.

Me 10 GpBpo 48 tou N.4172/2013 o Samrdveg TOkwy Dev avayvwpi{ovTal TTROG EKTTTWON AT
10 axaBapiaTta £é00da oo Badpd Tou o TTAsovalouceg Bamaveg TOKWY (SaTTdvn TOKWY —
£ooda amd TéKoug) utrepBaivouv 10 30% Twv popoAoynTEwy KEPDWY TTRO TOKWY, POPLV, KO
arrocféoewy (EBITDA). H maparréavw didragn iaxs amd 1.1.2017.

Kard v geraparikn mepiodo o1 Somaveg TOKWY Gev avayvwpilovidl we EKTITITONEVES
darrdveg oTo Babud wou o1 TAeovalouoeg darrdveg TOKWY UTTEpPaivouv Ta akdAouBa
TIOCOOTA TWY QOPOAOYNTEWY KEPBWV TTPo TOKWY, @opwy kal aroofécswy (EBITDA):

To 60% amd v 1n lavouapiou 2014,
To 50% amd v 1n lavouapiou 2015,
To 40% amd v 1n lavouapiou 2016

O1 Bamdveg TORWY avayvwpifovtal TTARpWE (Xwplg Tov avirépu TTEPIOPIONS) E@BToV TO
TOTO TWV EYYEYRAUREVWV OTa BiBAIa xaBapuy damravwy TOKwWY BeV UTTEPRAIVEl TO TTOCSH TV
3.000.000 £ (joxUg amd 1.1.2016).

Méxpr kan TNV Xprion 2015 o Satraveg TOKWY avayvwplifovTal TARpwE avegdpTtnia TTocooTtol
EBITDA, egpboov 10 TTOGO TWV EYYEYPAUUEVWY KaBapwy TOKwY oTa BiIBAla dev uttepPaivel To
oad twy 5.000.000 € 1o xpovo.

O1 Barrdveg 10U HEV EKTTITITOUV [IE THY CUYKEKPIUEVN DIATALN HETOPEROVTA YIQ
CUHPNQITHO XWPIC XPOVIKO TTERIOPITUS.

Me 1o GpBpo 8285 Tou v. 2238/94, apyiic yevouEvng amd Tn Xprior 2011, o1 vOUIHOL EAEYKTES Kal TO
EAEYKTIKA ypagela TTou SIEVERYOUY UTTOXPEWTIKOUS EAEYXOUS OF QVUVUUES £TAIPIEC UTTOXPEOUVTTI
ornv EkDOGCN E£TACIOU TICTOTTOINTIKOU W TPOS TNV £QapLoy Twy Qopohoyikiyv Siatdfewy o¢
gopoloylkd aviikeipevd. To ev AGYW IGTOTTOINTIKG UTTORAAAETN QEVOG HEV OTNV EAEyXOUEVN
eTaipia evidg 10 nueptov amd v umeBoAn Tng dnhweong ¢oépou EloodApaTOg, AgETEpou BE
NAEKTPOVIKG oTo YTToupyeio Oikovopiktov TO apyOTtepo gt 10 NUEPES ammd MV KATAANKTIKNA
nuepopnvia éykpiong Tou lcohoyiopol ammo 1 MevikA ZuvEAsuon.
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MeTa TV TTRpEAEUON BEKQOKTR PNvY aTTo TNV £k80an TG EKBETEWS POPoAQYIKAS ZUHNOP@WITNS
XWpig emuAatn xan pe TNy TpolmdBeon o1 dev Exouv evToTHIOBEl QopoAoyikég TrapafBdcelg amd
Toug EALYXOUG TOU YTToupyEeiou OIKOVORIKILY, BEWPEITAI TTEPAIWKEVOS O EAEYXOG TNG CUYKEKPILEVNG
ETQPIKAG XProng.

Ma ng xpriceig 2011-2012 n Etaipic €AaBe 10 OXEDKA TCTOTTOINTIKG, Xwpeig TN diaTdrmwon
EMIPIAAENG WG TTPOG TO POPOACYIKA QVTIKEIEVT TIOU £AEXBNOav evi vIa Tn Xpnon 2013 eival ot
EEENIEN O EAEyXOG (POPOACYIKNG CUNHSRQWONG KO EXTIUATAl TTwg Jev Ba TTpokByouy ouoindElg
POpoAOYIKEG EMRapPUVOEIS.

O1 avoRBahAGUEVEG QOPOMOYIKES QTTAITATEIS VIO HETAPEPOMEVES POPOADYIKES CNMIES avayvwpifovTal
KaTd T £XTA0T) TTOU N TTRAYLATOTTOINGN GOPOACYIKLV LEANOVTIKLY KEpDUV tival TBav.

O1 avaBahAopeves popoioyikég amramioeig Tng 317 AskepBpiou 2013 kat TR 31™ AskepBpiou
2012 avahlovTdl wg aKoA0lBwg:

Avayvapion Avayvapion
AvaBaAAdpieves popoAoyikis Ymwéhormro oty Kardetaon  otnv KaBapi Yirohormo
amrairiosIS/(UToXpewoElS) 1.1.2013 AtroTeAeopdrwv Gton 31.12.2013
Alagopd amooBEcewy QUALY
TIEPIOUTIAKGIY TTOIXEIWY 0,08 79,47 79,55
YTTOXPEWCTEIG KABOPITHEVILY
TIOPOXUY T€ EpYalouEvoug 7.920,23 3.376,45 1.564,99 12.861,67
ATTOTIUNGT OHOASY WV 14.485,71 (14.485,71) - -
ATTOTIUNGT) ADITIWV XPEOYPAPV - (1.586.908,49) (1.586.908,49)
Zavoho avoBaAAGpEVOY
PORONOYIKWV (1.585.343,50)
ATTATATEWV/{UTTOXPEWICEWV) 22.406,02 (11.029,79) {1.573.967,27)
Avayvwpion
oThv
AvaBaAASUevES POPOAOYIKES Ywdhonro Kardoraon YmoéAormro
amaITioEIC/{UTTOX PEWOEIS) 1.1.2012 AmroreAsoparwy  31.12.2012
AIcpopd AIToCRECEWY QUALWY
TEPIOUTIAKWY OTOIXE Y 0,08 -- 0,08
YITOXPEWTEIS KAOBOPIOPEVWY TTAPOYWY CE
gpyalopévoug 190.782,26 {11.862,03) 7.920,23
ATTOTIUNGT] OHOAGYWY - 14.485,71 14.485,71
ZGvoAo avaBoAAGHEVLIV QOPOAOYIKWIV
ATTUITROEWV/(UTTOXPEWTEWV) 19.782,34 2.623,68 22.406,02

10. Képdn avd peToyn

Bagikd

Ta Pacika képdn ava peroxn umoioyifovral e Sraipeon Twy kepdlv ¢ Etaipiag pe tov
CTUBUICUEVD HECO OPIBUO TWV KOV HETOXWY OTN OIOPKEIQ TNG XPrOEWS, ESONPOUPEVILOY TWV
TUXOV 15iwy KoIvDv peToXWwV Trou ayopdlovral amd auth (idieg yeToxEQ).
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[lpocapuoguiva

Ta TPOCAPUOCHEVO KEPSN avd HETOXR TTPOKUTITOUV atrd TNV TTPOCUpHoYi] Tou oTabuiopévou
HECOU GPoU TWY UPICTAMEVUWY KOIVWV JEToXWV G Etaipiag kard tn didpxeia g mepiddou yia
BuvnTikWwg ekBoBnodpeveg Koveg petoxEc. H Etaipia Jev £X61 TETOIEG KATNYOPIES BUVNTIKWY TITAWY
ME CUVETTEIR T BACIKA KOI TG TFpoCappodpéva KERDN Kartd peToxn va givar idia,

31.12.2013 31.12.2012

KaBapd képdn yerd amd @opoug 1.580.222,56 2.293.828,64
MECOG OTABICUEVOS APIBUGS METOXWY (TEHAXI) 6.500.000 6.500.000

Kepdn /(Enuisc) avad pevoxn (Bagikd kal
TFPOTUPUOCHEVA U EURLY) 0,24 0,35

1. Evowpara rayia
H kivnon Twy evowpdrwy TTayiwy Kata 1r SIGpKEIA TNS XPATEWS EXEE WG £&R7G :

EmiTTAc Kal
Aoirég géorAigndg

KéoTog KTIoEWG

1 lavouapiou 2012 42.685,31
MpooBnkeg 24.420,54
Ekrroifogig (22.991,36)
31 AekepBpiou 2012 44.114,49
1 lavouapiou 2013 44.114,49
Mpoobrikeg --
Exmomaoeig {2.863,56)
31 Askepppiou 2013 41.250,93

Tuoowpeupiveg ATTOORECEIC

1 lavouapiou 2012 39.744,33
ATTOCBECEIS XpRoEwg 1.597,09
ATTOOBECEIC eKTTOINBEVTWY (1.841,32)
31 Asxeupfpiou 2012 39.500,10
1 lavouapiou 2013 39.500,10
ATTOCPBECEIS ¥PTEWS 1.394,41
ATTOOBECEIC eKTTOINBEVTWY (2.863,55)
31 Aekepfpiou 2013 38.030,96
AvamdcBeoTn agia

31 AekepBpiov 2013 3.219,97
31 AekepPpiov 2012 4.614,39

12. Aula WEpIOUTIOKA TTOIXEIQ

H xivnon 1wy dulwy TTayiwy Katd 1) SIGPKEIC TS XpRosws Exel we £EAC
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KoéoTog KTHOEwWG Npoypdauuara H/Y

1 lavovapiou 2012 2.463,06
Npocorikeg --
31 Aexepppiou 2012 2.463,06
1 lavouvapiou 2013 2.463,06
MNpooBrikeg --
31 Askepfipiov 2013 2.463,06

JUuoOWPEUPEVES aTTOURETEIG

1 lavovapiou 2012 2.462,98
ATTOOBECEIC XPATEWS -
31 AexepPpiou 2012 2.462,98
1 lavouapiov 2013 2.462.98
ATTOOBECEIC YPROEWS --
31 AskeptBpiov 2013 2,462,98
AvaméoBeom afia

31 AekepBpiou 2013 0,08
31 Asxepppiou 2012 0,08

13. Emmevdiozig oz BUuyaTPIKEG ETTINEIPAOEIS
H ETaipia QUMUETEXE! OTIG TTORAKATW ETAIPIES:

(a) Kara 53,48% oTo petoxiko kepdahaio Tng eTaipiag «MPIZMATEX EAAAL» n omoia edpelel aTnv
EAMGOa. To apyikd Trood tng emévduong avijAle o mood €3.156.979,88 kard 1o £10¢ 1999, H
apyikn agia £xe1 peiwdei og €0,01 kan evdEXETAN va NV QvakTNBOEl oTO PEAADY HIOG KO N EV Adyw
eTaipia BpiokeTal ot dadikacia ekkabdpiong.

{B) Kara 99,99% oto petoxiké ke@dhaio Tng erapicg «ALPHA VENTURES CAPITAL
MANAGEMENT» n omroia edpevel oty EAAGDa. Te TToo0 Trig emévduong aviiBe ot 1rooo €
99.900,00 kata 1o £10¢ 2008.

ZUooWPEUNEVES AoyioTIk afia
ATTOUEHRDOEIG
Afia uéow %
Tepdyia Krijoeweg  amovehegpdarwyv  31.12.2013  31.12.2012 Eupl¥ng

NPIZMATEX EAAAZ 34.794 3.156.979,88 (3.156.979,87) 0,01 0,01 53,48%
ALPHA VENTURES
CAPITAL
MANAGEMENT 999 99.900,00 - 99.900,00 99.900,00 99,99%

3.256.879,88 (3.156.979,87) 99.900,01  99.900,01

14. ASI0ypapa erevBuUTIKOU XOPTOQUACKioU

K}




G ALPHA VENTURES

OIKONOMIKEZ KATAZTAZEIZ
THZ 31" AEKEMBPIOY 2013

a. AlaBioipa TTpog TrwAnan afidypaga AIroTIMWUEVY oTNV £0Aoyn agida

H Etaipla £Xel emevBUoel o eTQIPIES, KUpIWG, WU EIONYHEVEG OF XPNHATIOTAPIO £CWTEPIKOU 0
ECWTEPIKOU (AIgBETIpa Trpog TwAnan afioypaga amoTipwueva oty eOhoyr aia).Ta ouvoAikd

TTOSA avaALOVTal GTOUC KATWTEPL TIVAKES:

EGAoyn atia ATroBepaTIKG
ZUTTWPEUUEVEG SiaBeoipwy
Atig QITOHENTEIS iysleley
Afid KTROEWG  KTHOEWG HEC W TWARON
31.12.2013 31.12.2012 awoveAegpdrwvy  31.12.2013 31.12.2012 Xpsoypdowy
MeToxéc cionypéveg
aTo Xpnuarnammpio
¢ MoAwviag 1.525.493,48 3.486.842,24 —  2.493.801,60 2.262.150,22 968.308,12
Meroyéc un
EIONYHEVEG OTO XA, 5.630.140,97 5.630.140,97 (1.909.171,36) 8.856.155,68 3.707.811,86 5.135.186,07
Eraipixé opdAoya 341,44 -- - 348,59 - -
Oudhoya eAAnvIKOU
Gnuooiou — 62.490,00 o - 37.616,78
7.155.957,89 9.179.473,21 {1.909.171,36) 11.350.305,87 6.007.578,86 6.103.494,19

METOXE2 EIZHIMENES >TO XPHMATIZETHPIO THE MOAQNIAT

Tepayia

ASBISC ENTERPRICES LTD 1.400.000

Tepdyia

ASBISC ENTERPRICES LTD 3.200.000

Atia
KTHoswg

1.525.493,48

Atia
KIQOEWC

3.486.842,24 2.262.150,22

Edhovn afia Amofzpanko
Sigfsoipwy Tpog
31.12.2013 TwwAnon Ypeoypapwy
2.493.801,60 968.308,12
ATToBspaTiKd
S100soigwy Trpog
Edhoyn afia Twinon Xpeoypi@uwy
31.12.2012

(1.224.692,02)

O petoyég g eraipiag “Asbisc Enterprices LTD” gival elonyuéves OT0 XpnpomoTtipio afiiov e
BapooBiag (MoAwvia) o ekreAeot] oupParikng uroxpewons (shareholders agreement) wpog Toug
BeouIKoGg £TTEVDUTES TG,

H elioyn afio ¢ avwrépw craipiag umroAoyioBrnke ue Bdon v TIUG TS METOXAS OFo
¥pnHaTicTAplo agiwv TG Bapoofiag, KATd Ty nUEROUNVIA TOU IT0ACYITHOG,

Kara m Oidpkeia mn¢ Xprosws mwAndnkav péow Tou ypnuanotnpiou tng Moiwviag 1.800.000
HETOXES 0N TINA Twv 7 pin kol ammépepe kEpdog oTny Etaipia eupw 1.054.231,74 (onusiwan 6).

ATS TV TWANoNn aurrp oot eupw 688.889,26 avakukhwlnke amd T kaBaph 8éon otnv
KOTAOTAOT] AITOTEAECUATWY XPOEWG,

METOXEY MH EIZHIMENEZ 2TO X.A
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Bdaoel twy exTpiioewy NG AIOIKAGEWS Kal

TTPOCQUTUWY OIKOVOHIKUWY OTOIXEIWY TWV KATWTEPW
ETAIPIY, £KTOG Ty eTalpiov “PERSADO HOLDINGS LIMITED” kar "UPSTREAM SYSTEMS SA”,
Ol HETOXEG Exouv arrorniunei oe € 0,01 kal ekTigdral 6T ) armougiwon RS afiag Toug elival opIGTIKA.
Ta TToCd TN¢ ATTOMEIWGG Exouy ETTIBapUVEl TG ATTOTEAECLIOTA TWV TTPOTYOUHEVWY XPROLWY.

EuAoyn atia ATroBeparikd
ZUoowWpEUpEveg S1aBegipwy
UTTOMEIWCEIG mROg
HEow TTWANCT
Tepdwia  Afia XTIOEwE CQIMOTEALECUATWV 31.12.2013 31.12.2012 KBECYPAGUWY
IXOYOTPOPEIA
KEDAAONIAL 508.580 370.542,08 (370.542,05) 0,0t 0,01 -
INTIFKO ABEE 90.685 364.161,26 (364.161,25) 0,01 0,01 -
EAAHNIKH ©APMA
MANITAPION 110.000 1.173.881,14 (1.173.881,13) 0,01 0,01 -
FABE A.E. 8 586,94 (586,93) 0,01 0,01 -
MICREL MEDICAL
DEVICES 39.554 - - - 0,01
ANOANGON AE 2.536 13.157,76 - 0,01 0,01 (13.157,75)
UPSTREAM AE - - - - 3.693.659,83 -
UPSTREAM SYSTEMS
SA 172.788 3.693.659,83 -~ 8.842.003,65 - 5.148.343,82
PERSADO HOLDINGS
LIMITED 6092.051 14.151,98 — 14.151,98 14.151,98 -
5.630.140,97 {1.909.171,36) 8.856.155,68 3.707.811,87 5.135.186,07

Kara m xphAon 2013 wmwindnke n emeéviuon pag aornv etoupia Upstream AE n ommoia amrégpepe kepdn
otnv Etaipia supw 194.403,156 (onueiwon 6). Emiong emeviicayue oTnv etaipia Upstream Systems
SA o1o AougepBolpyo n OTT0Ia BPACTNRICTIOIEITA! OTO XWPo Tou mabile marketing.

O1 pn sionydEveg o XPNUAOTIOTAPIO HETOXEG TTOU KaTerdynoav wg “AlaBéoiua Tpog TrwAnon
afiéypaga arronppeva oty s0Aoyn agia” diofadpidovrar oo emrfmedo (3) kablsg eTriong kal 10
eTaIpikd opoAoyo ¢ MNepdikic MikpoduBotroliag AE vty ol eionypéveg oo gmmitredo (1).

H eraipia Upstream Systems SA amomipnonke oto emimedo 3 pe Paon T péBodo Trpoeophnarc
Tapelakwy potv (DCF).

AeBoypevo 611 n etaipla eival Biebvig Kan £xel £Bpa aTo AouepBolpyo XpnoidoTTolEiTal weg Paacel yia
Tov KoBoplold Tou Risk Free Rate 10 10-1€¢ opoioyo Tou Acufeufoupylavol dnpociou yia 10
Siaornua 2013-2016 (3%).

H eraipia Persado Holdings Limited amomiufiBnke oto errimedo 3 e T péBodo TN eyyUTEPNS
cuvaMayng.

ETAIPIKA OMOAOTA

Evghoyn
OvouaoTikg Atia afig AeSouAsupivol
31.12.2013 Tepdyia Atia KTHOEWE Emirdékio 31.12.2013 TOKO!
NEIPAIKH
MIKPOZYBOMNOHA AE 50 6,8288 341,44 5.75% 341,44 7,15
341,44 341,44 7,15

$. AmoTniywsva wg Adveig kal ATAITHOEIG

H Etaipia gixe emevdupeva tnv 31.12.2012 1a BioBEaINd TG O OUGAOYA KUMQUIVOLIEVOU ETTITOKIOU
exBooewg ALPHA CREDIT GROUP PLC Ttou Hvwpévou BagiAgiou o omoia ayopdoTtnkav aTn
SIGPKEIT TNG XPACHS HETA TNV pEUCTOTIOINGN AWV TWY TIROBEOIHaKWV TNG KATABETELWV.
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OvoupnoTikA AvamrooBeoTo KOOTOG KTHOEWS
EkbdTng Afgn EmiTdxio Atia 31.12.2013 31.12.2012
3 month
€ Euribor
ALPHA CREDIT GROUP 3.9.2013  +275BP _ 22.000.000,00 - 22.050.306,67
ZYNOAO 22.,000.000,00 - 22.050.306,67

To ovwrépw opoAcYa, Ta OToid QTTOTIHWVTA OTO avammooReoTe KOOTOg HE T HEBodo Tou
TpaypaTikol smirokiou w¢ "Adveia kot ATTaIToElg”, £Xouv elgayBei Tpog diaTpayudTeuan otnv
ayopd Tou xpnupanompiou tou AoufepBolpyou. H doiknon Tng Ertaipiag skmpd Trwg dev
SlampayparelovTal Ot EVEPYS ayopd KaBWg TOUAGYICTOV TO 98% QuUTWv KOTEXETAI OT6 ETAIPIEG TOU
opidou ALPHA BANK xal Sev disvepyolvTal TOKTIKEG cuvalayEg oe auTtd. H BewpnTikA amoTipnon
autiv (Mark to Model} urroAoyiotnke oto 100,00% Tng ovopdOTIKAG TOUg agiag

Ta avwripws opdhoya EAntav otig 03.09.2013 kai emavermevdiBnkav oe 3unvn TPOBEGUIAKNA
KATABETN O THIOTWTIKG iDpUNa ECWTEPIKOU.

15. Tapeio Kou dioBéoa

Ta dlaBeaiua ¢ Etarpiag availovial wg akoholBwg:

31.12.2013 31.12.2012

YTTOAQHTO TaEIOU 18,04 18,04
KaraBéoeig oyewg 662.808,84 431.865,01
KaraBéoeig TpoBeopiog DIGpKEIOg PExpl TRILY pInviuv 27.882.796,17 2.401.213,33
28.545.623,05 2.833.196,38

To emMTOKIO GTOUS Aoyapidopols dWewg eival KUPGivEUEvo Kal sEapTtdtal atrd 1o péco unviaio
UTFOAQITTO TOU AOYOPIACOU.

16. NoITTEG ATTAITIOEIG

Ot AoITrég amaITTEIS £X0UV WG OKOACUBWG :

31.12.2013 31.12.2012
MNapakparnévol GOROI ATOBEUATIKUIV
PopoAoynBEVTWY KaT' eIBIKO TROTTO 3.767,07 3.767,07
MioTwrikd utréAoiTTo dBrAWeNS @opou IgodaTog 210.316,49 54.869,96
Arraimioeis arrd TreAdreg £.086,00 22.816,50
ATTQITACEIG ATTO TTWANCT] XPEOYDADUNV 198.405,29 385.210,00
AOITTEG QTTCITATEIG 247,72 4.324,36
MNapdywyo - 286,37
‘ECoDU ETTOUEVNG XPHCEWS 44,44 21,45
‘Ecodd £TTOUEVNG XPHOEWS -- 59,76

420.867,01 481.355,47

17. KaBapn 8éon

» MetoyYiké Ke@ahaio

To petoyikd ke@diaio ¢ Eraipiag tnv 31.12.2012 avépyerar og €16.965.000,00 Siaipolpevo ot
6.500.000 avwvUUES KOIVEG HETOXES, HE ovopaaTikA agia cupw 2,61 N kaBe pia.
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> Alagopd amrd EKSooT HETOXWV UTTEDR TO APTIO

H Siagopd amd £kdoon pETOXWV UTTEP TO dpmo avhABe oe €15.307.771,86 ko TponABE ammo T
guyywveuon TNg Eraipiag Je v Alpha Equity Fund tnv 31.05.2006.

»  Amobeparika
Takriko Amo8euanko

20pguva Ye v EAANviKA eptTopikn vopoBeaia, n Etaipia eival utroxpewpévn va TTapakpatel oo
Ta KOoBapd AoyioTIKG Tng kEPDdR eAdyxioTo TooooTd 5% £TNCiWG WG TOKTIKG omobepaTmikg. H
TTOPAKPATRON TTAUEl VA Eival UTTOXPEWTIKA OTAY TO GUVOAO TOU TAKTIKOU ammoBeparikol utrepBei 10
£V TPITO TOU KATARERANMEVOU PETOXIKOU KEQOAQiOU.

To armroBepariké autd 10 otroio £ival popohoynuévo Bev pTrope va diaveunBel koBb' oAn ) didpkeia
g TNg Eraipiag kal TpoopileTal yia TNV kAAuwn TuXOV UTTOADITTOU Tou AoyapiaguoU Znuiwy €6
véo. Trnv 31" AekeuBpiou 2013 10 TAKTIKG amoBepaTikd e ETaipiac avipxero ot cupw 291.000,00.

H Eraipidg, AdyWw TV CWREUHEVLV NIty TWY TTPONYOUHEVWY XPNoEwy YIa TN Xpnorn mou £Ange
v 31.12.2012 Sev TPoERN GE TTAPUKPATRON TaKTIKOU arroBeparikou. MNa m xphon mou EAnge Thv
31.12.2013 petd 7OV CURWNQICUS TWY CWPEUHEVIDY JNUILIY KO TOU @OpoU £1008ipaTog uQaviel
KkEpdn wpog BidBeorn. Q¢ ek Toltou n Etaipic Ba mporeivel otn Tevikr ZUVEAEUCH OXNMATICNG
TakTikol AtrobeparikoU mogol eupty 80.000,00.

ArroBepankd awd arroripnon Siabeoipwy mpo¢ mwAinon afloypdpwy

To ev Adyw amoBepanko dnpioupyRBnke améd v amotiynon, kard myv 31.12.2013 twv petoxiy
TV ETCIPILOY ATTOMWY AE, Asbisc Enterprices PLC kou Upstream Systems SA(Znueiwon 13).

To oUvoAs TV QITOBEPATIKWY TTEPIYPAYPET OTOV KATWTEPW TTIVOKG:

AtrofBepaTtiko

SrBegipwy
TakTikG TTPOC TIHANOT]
aTroBepaTIKG XPEOYPAPWY Zivoho
Yméhoiro v 17 lavouapiouv 2012 291.000,00 (499.901,99) {208.901,99)
MeTtaBoAn amoBepanikol Katd Tnv
Didpkeia NG Xpriong -- {732.4086,07) (732.408,07)
Mogd avakGkAwong omoBepanikod (AFS
Reserve) - - -
Dopog TToU avahoyel oTny Xpinon - -- --
Ywoéhormro tnv 317 Aekepppiou 2012 291.000,00 (1.232.308,06) (941.308,06)
MeTaBoAf amoBepaTikol Katd Thv
BiGpkeia NG Xprong - 6.646.912,99 6.646.912,99
Flood avakikAwong arroBeparikol (AFS
Reserve) - 688.889,26 688.889,26
$dpog TTou avahoyel oTnv Xplion - (1.586.908,49) (1.586.908,49)
YméAormo Tnv 31" Aekepfpiouv 2013 291.000,00 4.516.585,70 4.807.585,70

¥  AtmroTsAéoparta £1g VEO:
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31.12.2013 31.12.2012
ZNNEG TIPONYOUREVIWIY XPITEWV EIG VEOV {596.961,63) {2.890.790,27)
ATroBepaTIKG aTTé agopoidynTa £ooda 225.413,75 225.413,75
AtroBepaTikd ammo egoda popohoynBévta Katr' £181kd TPATTO 275.498,45 275.498,45
MeTaBoAr] avaAoyIoTIKWY KEpOWW/ (NIt
UTTOXPEWCEWY KABOPICHEVIOV TTAPOYUV (4.454,19) -
Atrotehécuara (Enuies) ei1g véo 1.5680.222,56 2.293.828,64
ATroteAéopard ({nuieg) eig véo 1.479.718,94 (96.049,43)

Ta apopoAdyYNTA ATTOBEPATIKG axnuaTioTnkay Bacel diartdfewy diagdpusv vopwy. ZUPQuVa HE TNV
EAANVIKY] QOPOAOYIKI vodoBedia T ammoBepaTiKd autd amaAAGoCOVTal Ao To YPOPo EICOBIHATOC,
e@boov  Bev  BlaveunBolyv  oToug pETOXoUC evie av DiareBodv 1 kegahaomomnBodv, Ba
popoAoynBolv e Tov 1IOX0OVIO KATQ TOv XpOVo EKEIVO QOPOAOYIKO CUVTEAECTH. ZUH@UWVA HE TO
v.4172/2013 apBpo 72 mapdypagos 11 10 arroBepankd amd agopoidynia £oada moool supw
225.413,75 Ba mpémal va gopoioynBolv evrdg tou 2014 pe ouvteAeoth 19% kot piropolv o
guvéyela va SiavepnBolv 1) va kegaAaioTromBouv (onuelwon 9).

18. Yroxpetoeig KafopioHEVY TIOpOX@V OTOUG spyaloHEvoug

Ol uTTOXPEWCEIS Yia QTTOLNMIWo N TTROGWITIKOU TTRoCdIopicBnKay MECW AVOADYIOTIKNAG MEAETNG. O1
Trivakeg wou akohouBouv epgavifouv Tn odvBeon Tng kalapric Samadvng yia T oXeTiKA TROBAswn
TTOU KaTaXWprBnke oTa amoTeAéopaTd Twv Xproswy amd 1" lavouapiou £wg 317 AskeuBpiou 2013
kal 2012 kaBwig Kan TRV Kivron Twv OXETIKWY AGYURIAT IV UTTOXPEWTEWY KABORITUEVIIV TTAPOXLY
TPOC epYOZoUEVOUG Twy Xprioswy Trou éAnfav Tnv 31" AekepBpiou 2013 kal 2012,

MeTafoAr] vroypéwong oTov looAoyioud

2013 2012
Ymoxpiwon otnv évapin Tng
XPHOEWS 30.601,04  98.911,18
KéoTog Tpexouaag utrnpeaiag 2.097,21 4.359,39
ETITOKIOKO KOOTOG 1.750,43 2.012,32
XpnoigooinBeioes TpoBAEYElg -~ (58.664,71)
KaoTog emidpaong
TEPIKOTTG/OI0KaVOVIO HOU/TTapOXAS
AEnc -  (7.01713)
AvaroyioTika (kEpdn}f {nuieg Adyw
QAAGYIG CIKOVOUIKWY UTTOBECEWY -- 4.318,01
AvahoyioTikG (KEpdn) fnpieg Aoyw
aAAayric SnUoYpagIKWVY UTTOBECEWY - {2.,944,25)
AvahoyioTika (kEpdn) finpieg Aoyw
EUTTEIPIKWY TTROOOPHOYWY 6.01918 (1.373,78)
Ymoypéwon oTo TEAOG THIG
XPHoEwg 49.467,86  39.601,04

Kardoraon amoreAsoparwy yphoews  31.12.2013 31.12.2012

KooTog TpEXouTag UTmpeagiag 2.097,21 4.359,39
EmTokiakd KOoTOG 1.750,43 2.012,31
ATroréheaua -  (7.017,13)
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SiakavoviopoufrepikoTig(kEpdog)inpia
ZivoAo (To 0Troio TepIAQHBaVETI

OTIG AUOIBEC TROTWTTIKOU) 3.847,64 (645,43)
Kivnon amofeparikol avaAoyioTikimy

KepdWVI({nwv) otnv Kadapr Oéon 2013 2012
AvoAoyloTika kEpdn/(Cnuiec) oty

€vapgn g XpRoews - -
MetaBohn (6.019,18) -
AvohoyioTikd kEpBn/{{npisgloTnv

AREn Tng XpRotwg (6.019,18) --

O1 BaoIKEC avOASYIOTIKES UTTOBECEIC TTOU ¥pnoigomoingnkay nray ot &g :

31.12.2013 31.12.2012

Emtoxkio mpoegdpAnaong 3,80% 3,80%
MeMoVTIKEG AUEAOEIC HITOWV 1% 1%
MEon evammopevouoa EpYATIUn fwi 21,81 22,76

Ta amoteAéopara g amoTiynong eEapTivial aTrd TIG UTTOBECEIG EXTTOVNONS TNG AVOAOYICTIKAG
HEAETNG.

Evor:
e Edv eiyape xpnoipdomoIfoel ETITOKIO Trpoetdpinone 0,56% uwnAGTepo TOTE 1 UTTOXPEWOT)
Ba frav xapnAdrepn xatd 10%.
e Eav eixope xpnoporroijos umé8eon alfnong amodoxwy kard 0,5% uynAdrepn 101E N
utroxpéworn Ba nTav vwniétepn Kard 10%

Me mv whglon Ttou N.4083/2012 «Eykpion MecompoBeapou MAaigiou  AnpooIovolikAg
21pamnyikhig 2013-2016-Emeiyovia Métpa Egappoyng tou N.4046/2012 kot Tou MegompdBeciiou
MNAaioiou Anpociovopikiig Zrpamyixkrs 2013-2016» augionke 1o 6pio nAlkiag ouvtagiodoTNoNG Kal
TPOTTOTTOMBNKE TO KABECTWS TWV arrofnUILCEWY aTTOASOEWS IBIWTIKWY UTTGAARAWY UE OXEaT)
EGUPTNHEVNG epyaaiag aopioTou xpdvou. To yeyovog autd EiXe ETTITTWGON OTOV UTTOAOYITHO TWwY
YTTOXPEWGELWY KUBOPICUWV TFaPpOXWY 0T0U¢ epyalouEvouc yia T Xprion Tou 2012,

Emonpaiverar 611 70 TTPOTUTTO Yo TIG Trapoxés oto Tpoowkd (IAS 19) Tpomomoiiénke ue
OUGIaaTIKOTERN GAAQYN TNV avayvioplon SAWV TWV OVOAOYIOTIKWY aTTOTEAECPATWY OTnV Kabapn
8con. H Etaipia tnv 31.12.2012 Sev eixe pn karaxwpnuéva avoAoyioTika kEpdn i fquies.

19. Aoimrég uTToYpEWOEIS

O1 honrég utroypewaoelg Ty 31.12.2013 kan 31.12.2012 availovTal we €816

31.12.2013 31.12.2012

Aoial TpopnBeuTég 10.308,88 9.883,94
Alkaiouyol apoifwv 2.003,93 2.003,93
'E€oda xpriosws SouAEupEva 9.313,33 7.349,31
YTTOXPEWOEIS 08 QoPANOTIKA TapE 17.125,00 18.235,40
YTTOXpEWOEIS QTG TTUPAKPATNHEVOUS QOPOUG 12.805,00 28.596,89
AOITTEC UTTOXPEWTEIS 55.618,91 54.086,81
YTTOXPEWOEIG AT ayopd XpEoypagwy 14.151,98 14.151,98

121.327,03 134.308,26
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20. EvBeXOHEVEG UTTOXPERTEIC KAl BEoPEUCEIG

Z0ppuwva pe Tn Aloiknorn ev uTrdpyouy DIEKDIKAOEIS, O OTTOIEC QVAREVETA VAl £XOUV ORavTIKN
EMITTTWGH OTNV OIKOVOUIKA KATACTAoN 1 11 Astroupyid g,
Emiong Gev utrapyouv eptrpaypara Bdpn i 1wy TIEPIOUGICKGY GTOIXEIWY TNe ETaipiacg.

AgopeDlOEIC ATd AfiTOUPYIKES MIoBWoeg — H ETaipia oav HioBwTiig:
H Etaipia £xer utroypdwel 1ISIWTIKO CUpPWVNTIKG picBwong, yia o akivnTo OTrou oTeydaletal n)

EMXgipnuankh g dpactnpidTnTa, pe TNy ALPHA BANK.
Ta eadyoTa piaBwpara Bdael g cUPBaang auths avaAliovTal wg akoholBwg:

31.12.2013 31.12.2012

Eviog evog EToug 10.194,00 10.194,00
MEpav ToU ETOUG KAl PEXPE TIEVTE £Th 50.970,00 50.970,00
Zuvoho 61.164,00 61.164,00

AVEAEYKTEC POPOAOYIKA XPHCEIS:

H Etaipia £xe1 eAeyBel péxpr T Xpron 2009 pe Baoer tov v.3888/2010.H gopoioyikh dRAwon Tng
Etaipiag yia ™ xprion 2010 Jev exa efeTaoBei ammd mig Popoioyikég ApxEC. ZE EAAQVTIKO
(POPOADYIKO EAEYXO, O POPOAQYIKEG apXES WTTOREl va NV amodexB0oUv CUYKEKRIEVEG DATTAVES WG
EKTHTITOHEVEG YIT TIG XPHAOEIS QUTES Kal va TTpokUpouy TTpooBetol @opol aigodnuarog. Kard tny
ekripnon e Aloikneong g Etaipiag o wpoobetol @dpor TTou evBEXoUéviig KATahoyioToUv Of
Bapog ¢ eraipiag dev Ba £TTNPEACOUV oUCiWBWIG T XPNUATOOIKOVOUIKA TN BEan.

Fa ng xproeig 2011-2012 Tpaypatorroindnke opoloyiKOg EAEYX0G OTTS TOUG OPKWITOUC EAEYKTEG
¢ ETaiplag clpguva Je 1o apb.82 map.5 tou N.2238/94 ko ekDOBKe PopOACYIKO TIIOTOTTOINTIKO
Xwplg va ekgpadovtal emipuAGEels. MNa 1 xpnon 2011 £xel katooTel opIOTIKA yiaTi EXE1 TTAPEABEl TO
18unvo. Na 1 ¥prfion 2012 Ba BewpnBei oploTikn peTd v TTdpodo 18unvou amd v ‘ExBeon
P opoAOYIKAG ZUPHOPQWICHS HE CUUGpWV YV,

21. Alayeipion XP1NHUTOOIKOVOUIKIV KIVEUVWV

Q1 epyagieg Tng ETaipiag evowuatvouy dIAgopous KIVBIVOUS KUPIWS atrd T XPHMOTOOIKOVOLIKA
TIEPIOUCIAKA OTOIXEIT KAl TI5 AOITTEG QITANTHOEIG KABWIS Kol atid TIG BPayuTTpéBeTIES UTTOX PEWOELS.

MoTwTIKOG Kiviuvog
O MOTWTIKGG KivOuvog agopd TIEPITTARCEIS aduvauiag avTiguPBaAlAoEvWY va eKTTANPLITOUY TIG

UTTOXPEWOEIS Toug. H ETaipia, yia va eAayiototroifjosl 1ov kKivBuvo, eTAEYEl T £Taupieg TTou
eTTeVDUEl JE auoTnPd OIKOVOIKG KPITAPIO KOl TTaRAKOAQUEE TNV TTOREIQ TOUug SIapKg.
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XpHaToBoTIKa avoiyuara o UTTOKEIVTAl G IO TWTIKG Kiviuvo

Adveln KXol QTFUTAOEIS
KaTd TEehETOV
ATTQITRGEIG AT TEAGTEG
KO TROANON XPEOYPGQLIV
Afioypugpu emevbuTikod
xaproguiaxiov

AaBEgipa TTPOG THOANGN
Adver Ko ammaITioEg
ATTUTACEIS KUTA
TCTWTIKAOV :Bpupawy

Aolrd oToixEia
Tuvolkn afia oroixeiwy
IgchoyIopol Trou
UTTOKEIVTLI GE
TICTWIIKG Kiviuve
AOHTA evTOC IT0ACYICHCU
groixeia rou dev
UTEOKENVTQI OF

TIGTWTIKG KivDuvo
ZGvolo oTOIXEIWY
EVEpYRTiKOU

Iroigeio pe 31.12.2013

Zroixeio pe 31.12.2012

Atia KaBapn afic Agia Kadapn afic

avolyHaTwv AVOIYHaTON avoIyHaTwY avoiyparwy

mpo flogd OE TFIGTWTIKG mpo Nogd TE WICTUWIIKG

UTOPEIDTEWY QTTQREIWONG KivBuvo OWOUEIDTEWY QITOHEIWONG Kivbuvo

1.279.713,13 1.073.221,84 206.491,29 1.495.250,48 1.073.221,84 422.028,64
1.279.713,13 1.073.221,84 206.491.29 1.495.250,48 1.073.221,84 422.028,64
13.259.477,23 1.909.171,36  11.350.305,87 29.997.471,82 1.939.586,29 28.057.885,53
13.259.477,23 1.909.171,36 11.350.305,87 7.947.165,15 1.839.586,29 6.007.578,86
- - - 22.050.306,67 -~ 22.050.306,67
2B.545.605,01 --  28.545.6035,01 2.833.178,34 - 2.833.178,34
3.256.879,88 3.156.979,87 99.900,01 3.299.179,88 3.198.993,50 4100.186,38
46.341.675,25 6.139.373,07 40.202.302,18 37.625.080,52 6.211.801,63 31.413.278,89
217.613.81 - 217.613,81 86.078,99 - 86.078,99
46.559.289,06 6.139.373,07 40.419.915,99 37.711.159,51 6.211.801,63 31.499.357,88

O karwTEpw TIVOKAS TTAPOUGIAZE! TIG QTTCITACEIS KATA TIOTWIIKWY ISpURATWY Kal Ta afioypaga

emeVOUTIKOD YapToguAakiou avd Babpida maTtwrikol KivBivou,

B3 éwg B-
Caa?2 éwg CCC
Mn diceRaiopéva

Ala avoypdrwy

31.12.2013 31122012
ATTAITACEIG ATramiosig
Kara Afidypana Kard Aflbypagpa
TTTWTIKWY emeVBUTEKOY THOTWIKIY erevBuTikod
1DpUPdTv XAPTOPUATKIoU FUvoho 1BpURATLY ¥apropuiakioy Flvoho
28.545.605,01 —-  28.545.605,01 - 68.031,71 68.031,71
- - - 2.833.178,34 22.050.306,67 24.883.485,01
— 11.350.30587 11.350.305,87 - 5.939.547,15 5.939.547,15
28.545.605,01 11.350.305,87  39.895.910,88 2,833.178,34 28.057.885,53  30.891.063,87

KivBuvog peugtoTnTag

O «kivluvog peucTéTnTag oXeTideTal

XPHATOOIKOVOUIKEG TNG UTTOXPEWOELS OTAY QUTES YIVOUV AIraIThTES.

HE T Oduvarornra thg Eraipiag va  ekAnpuwoel  Tig

H TtrapokoAolBnon Tou KIvBUvou peEUCTOTNIAS ETTIKEVTPWVETA O1n SIAXEIpIon Tou Ypovikou
CUGCXETIGHOU TWV TQUEIGKWV POWY KAl OTIYV EENCQAMGH ETTAPKIOY TAUEIGKWY DIABETIUWY yIT TV
KGAUWN TWV TPEXOUTWY CUVAAAQYLLY.

Ma 70 2013 10 Tapeioks SiaBEoipa g ETaipiag eTtapkoly yio My KEAUWN 1wy UTTOXPEWCEWY TN,

EmiToKIakSg Kiviuvog

O «ivduvog emmiTokiou TTpOKOTTEl QO PETAROAES OTIC ayopéc Twv emrtokiwy, H Etaipia dev
EMNPEGZETAl ONUAVTIKA aTmd TIG HETAROAEG Twv emToKiwy DIGT Dev €£xel DavaIgud, Ta TOKOQGRA
JTOIKEIQ TOU EVEQYNTIKOO TNS XATA KUPIO AOYO Eival KULIGIVOLIEVOU ETTITOKIOU,
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ZuvaAAaypaTikog kivBuvog

O «kiUplog dykog Twv cuvaraywv Tng ETaipiag yivetal oe Eupuw. TBavh peraBoAn Twv
CUVaMQyLaTIKWV 1ooTiuiv Oev 8 eTTNPEACE! ONUAVTIKG TN XPrUOTOCIKOVOUIKE BEon Kal TiC
TUHEIRKES pOEG TG EToIpiag.

F'vwoToTromMoeIg OXETIKEG PE TV EUAOYN afitt XPNHATOOIKOVOHIKWV HECWY

Ta TTood IOV TTEQIEXOVTU OTO guvnuuévo lgohoyicud yia ta SI0BEoiua, TouC TTEAGTEG, TI AOITTEG
AMOITACEIG, KAl TG AOITTEG UTTOXPEWOEIS TTPOOEYYICouv Tic avrioTolxeg e0hoyeg adieg Adyw Tng
BpaxumpoBeaung ARENG TwV XPNUOTOOIKOVOUIKWY auTwy  péowv. O glhoyeg afleg Twv
XPNHATOOIKOVOUIKWY OTOIXEIWY TTou eivanl SIOBE0INO yid THWANICT KOl TWY YPNHOTOOIKOVOLIKIV
OTOIKEIWV TTOU amroTijodvTal wg dAvEId KAl QTTAITROEIS, ATEIKOVIZOVTal OTo guvnuuéve Igoloyioud
Kl TIG AVTIOTOIXEG OTUEICEIG.

¢ Al0Bddpion Twv XPNHUTOOIKOVOHIKLIV TTOIXEIWY TTOU QITOTIHWVTAI OTHV £0Aoyn agid

Ta XpnUATOOIKOVOMIKG pPECQ TG OTToia amOTIHWVTOl i yvworotoeital n e0hoyn afia Toug

KarthyopictroloUvTal ota akdAouBa Tpia eTTiTTEdO avaioyd PE TN XOUNASTEPN TTNYT TANpPoEOpNoNg

TTOU XPrOIHOTTCINBAKE VIO ThV EKTiINON THG EUAOYNS agiag Touc:

e Emmedou 1: TINEG (XWPIG TIPOCUPUOYEG) EVEPYOU aYOpdS YIa QvTICTOIXO OTOIXEIN QTTQITHOEWY
KOl UTTOXPEWTEWY

+« Emirédou 2: dueoa ) Eupeca rapatnprioila (observable) deSopéva

e Emredou 3: mpokimTouy ard un waparnprioida dedopéva TTou XpNOILOTIOIOUVTAL OF TEXVIKEG
amoTiunang

Nopari@etal KaTWTEpW TTivakag SIGBABHICEWS TWY XPNHATOOIKOVOUIKWY WETWY TTOU ATTOTILWVTAI
omv egdAoyn atio og KABe nuepounvia oOVTOSNG OIKOVOMIKUW KATAOTAOEWY, avaAoyd He Thv
TFOIOTNTA TV DEDOUEVWIV TTOU XPNOIHOTTOIRBNKAY Yid TNV EKTIMNGT TRE e0Aoyng agiag Tou,

Ta avwripw afidypoga karatdooovral, Baoer Tng Tadivopnong tou arrarel 1o ANXN 7 yia ta
XPNHOTOOIKOVOUIKG OToIXEID, WG EAG:

Aabécipa Tpog TwAnon afidypaga

31.12.2013 31.12.2012
Opndéhoya Meroyéc Zovoho Ouéhoya Mertoyig Zivoho
ETritedo 1 - 2.493.801,60 2.493.801,60 37.616,78  2.262.150,22 2.299.767,00
Emrimedo 2 - - - -- - -
Enimedo 3 348,59 8.856.155,68 B8.856.504,27 3.707.811,86 3.707.811.86
Zovoho 348,59 11.349.957,28 11.350.305,87 37.616,78  5.969.962,08 6.007.578,86
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Kivnon Siafroipwy Tpog wAnon afloypdypwy emimiSou 3

Opéroya Meroyicg Livoho

Igohoyiopdc Evaping 17172013 - 3.707.811,86 3.707.811,86
ZUvOAIKS KEPDOG ‘f Inpia Trou KaTaxwpenonke

GV KATAGTaon aWOTEAEGHATWY 7.15 - 7,18
Zuvohik6 képdog ‘i Enpic Tou kaTaxwprBnke

ameuBeiag oty KaBapr Béan - 5.148.343,82 5.148.343,82
AyopEg 341,44 - 341,44
looAoyiopdg Afjing 3111212013 348,59 8.856.155,68 8.856.504,27

M euAoyn aic Tng eTaipiag “Asbisc Enterprices LTD”, yia 1 xprion mou £Ange v 31" AckepBpiou
2013, utroAoyioBnke Pe BAon Ty TIKAS TS HETOXNS ot XpnuanoTipio afiwy e MoAwviag, Kard
TNV NUEpopnvia Tou 1gohoyicpol (onueiwon 14).

22, YuvalAayEg CUVOESEPEVWIV PEPOV
H Etaipia avixe otov opiAe g ALPHA BANK. O1 cuvolayég e i eTaipieg Tou opiAou TTou elval
eite Buyarpikeg g Alpha Bank, eite ocuvdedepéveg e aurég, ahAd kol pe v idia Tnv Alpha Bank,

KupidTEPA agopolv TIg Buyatpikég Alpha Credit Group PLC kal Alpha Ventures Capital
Management. Ot uvaAhayEg yia Ta €1 2013 kar 2012 avaAlovTal oToV TTURUKATW TTivaKa;

Até 1" lavouapiou £wg

31.12.2013 31.12.2012
‘ELodu (22.826,37) (14.789,23)
‘Ecoda 647.908,19 955.222,55
31.12.2013 31.12.2012
ATTQITOEIG 6.300.290,34 24.650.357,61
YTOXpEwoEaIs 9.946,61 5.450,68

O1 apoIfés trou Katéfaie n Etaipio os péhog Tou AiknTikow ZupBoudiou yia tn ¥pron 2013
avitABav ot cupw 95.414,06 (xprion 2012 supw 506.804,99).

Aegv £xouv YopnynOel ddveia ot pein Tou AloiknTikoU ZupBoudiou Tng Evaipiag f oe Aaimd
BieuBUVTIKG oTeAEXN Tou OUIAOU (Ko TIC DIKOYEVEIEG TOUG).

Aev £xouv XopnynBel ddveia og cuvBedepEva PEAN

23. ApoIBEg EXAEYPEVIOV QVEEAPTRTWV OPKWTWY EAEYKTWY AOYIOTWV

H ETaipia KaTEBOAE TIG KOTWTEPW AMOIBEG OTOUG EKAEYUEVOUG OPKWTONS EAEYKTEC AOYIOTEG:

31.12.2013 31.12.2012

Pl Tov EAEYY0 TWY OIKOVOUIKGY KATaGTACEWY 7.480,00 7.480,00
o 70 popoAoyixd ToToTroInTIKG (Xpricewy 2011-2012) -- 11.600,00
Fa 10 PopoAcYIKG TaTOTToINTIKG (XpAong 2013) 5.500,00 -
12.980,00 19.080,00
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24, TeyovOoTa PETA TV NUEQOUNRVIA TOU IGOAOYITHOU

Aev UTIApYouv OAAC PETOYEVEOTERD TWV OIKOVORIKGY KataoTAoEwy yeEYOovoTo, Ta OToia va
agopolv Ty ETaipia ko yia 10 oToia va EMIBGAETAN OXETIKN avagopd, TU@uva e Ta AigBvn
Mpotuma Xpnparoolkovoikig MAnpoeopnang (ATTXIT).

ABfAval, 23 AtrpiAiou 2014

O Npodedpog O AruBivwy ZopRBouAog O AlguBuving
TOU A1oiknAKoU ZuppBouAiou OrxoyofiiRey YITNPeoIy

ApTEpIOG X. ©e0dwpidng

Avdpeag K Z1poTnyomouhog
AAT. AB 281969

AAT. AZ6068BS0
AP.AA OEE A'TA=HZ 0020834

BEBAIQYH

O1 avwrépw Oikovopikés Karaotdaeig (oehideg 5-42) ivan autég Trou avagépovtal otny ‘ExkBeon
EAgyyxou pag pe nuepopnvia 28 Ampiiou 2014

_ ABfAva, 28 AtrpiAiou 2014
.p KQTOI AOTFISTES O Opkw16g EAEYKTHG AOYIOTAG

Zuvepyalopevol Opkwrol AoyioTEG ALE.

Léhag ng Crowe Horwath International

Pwk. Néypn 3, 11257 Adrva Bagcikeiog A. MNatmrayewpyakSTouAog
ApM. Z.O.EA 125 Ap.M. Z.0.E.A. 11681
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