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(jgl ovvnppueveg onpetioels (oeh. 10-38) anoteiody cvambonaoTo HEQOG TWY OLKOVOLLIHGY HATHGTHOEWY.
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OIKONOMIKEZ KATAXTAZEIZ
AADPA YTIOZTHPIKTIKQN EPTATION A.E, THEZ 31 AEKEMBPIOY 2012

Znpetvastg et Twv Owtovopuxay Kutuotdoswmv

Tevingg mivpogopiss yio v Etaiple

H “IONIKH YIIOZTHPIKTIKOQN EPTAZION ANQNYMOZX ETAIPIA” (v «Erougion) Spblivxe tnv 181
Moiov 2007 pe v on'opifp. 38.946/18.5.2007 npdkn g ovpPohaoypdpon Abyviw xag Fiohwg Euuevouid
Baothuesn, Ehafe dBetx ovotdoeng xau eyxolnse to xatootamid g pe Ty v aedu 12.980/07 ATROYAAT) TOV
Nopdgyn Abnvov xor oug 25 Maiov 2007 satoywenfnne oto Mntodo Avwvipwv Etxguw pe apbpd
63318/01/B/07/339. H Erouglo géget 10 Sioncprusd titho “IONIAN SUPPORTING SERVICES S.A.” s
eBgeder otv Abhvat, Ztadlov 40. H Sidgnerd g éxet ogodet o 30 £, péyor 1o 2037, Stvortor de vt rorpartordet
pe andyoon g leviehic Zuvehebosws. Ty 11 Tovkion 2010 xaraywehdnxe oto Mntoho Avevipwy Etatgetdby
1o and 24.6.2010 mgomtnd tng Extantg Ieviefic Zuveleboews v petdywy g Etuplag pe to onoio
TEoTOTOEiTeL 1 enwvopio xat o Swxpltnde tithog g, o8 “AAGA YITOTTHPIKTIKQN EPTATION
ANQNYMOZ ETAIPEIA” s “ALPHA SUPPORTING SERVICES” avtictoye. Emiong v 181
Oxrepgion 2010 xataywenBnxe oo Mrrgwo Avevdumey Etatgetéw to and 31.8.2010 mgaxtixd tov Aonteod
ZupBovhion (e 1o onoto petaytgetat v 8ot tng Erouging oty StetBuvon Mavemotplon 43, Abhva,

O oxondg g Evaple, obpguve pe v tehevtale tgoronoinor o xataotatiod mg v 211 OxtwpBelon 2010,
glvort:

“H un6 Toug 6oug xot Blatvnweetg TG exdotote xelpevng vopobeaixg, nagoyh, otv E2A&Sa xou v edhodani,
Apows 7 spEows, onToTeAAG f o cuvepyaate petd TEkTwy, LTNEECIGY %ot GLBOVAGY TEOG, WG ot 7] Bievépysty
egyactwy ureg, g Alpha Toonélng xa twv et autig ouvBedepévay (urd T éwvorx Tov debgov 42 rup. 5 %.v.
2190/1920) etoupuiv, olxovOpXOD, AoYoTiNOD, OpYALTIHOD, POQOAOYXOY, LTOCTAQIKTIHGD, EQELVTIXOY,
StarpecorxBnTno0, oTEUTYYOL wout TeVI0l YoouxTHoo, 18lwg Se, tetafl dhhuv:

o) H nagoyn vroomguetue ehoswg uingeciv st oupfoukay, og xet v EXROVNOY {teAeTv Yo Bporte
OTOHTNYIHNG.

B) H magoyh vnootguetueds whcews urnpeotév s GUUBOLALY, WS KoL 1] EXTOVNON MeheTOY Yo ETT
ouovopixod yapaxthoo (financial management), wg evdemuxd v péronon anddoarg, 1 %ooTOAdYNRON, ©
oyedacpds cvotnudtev SonoTng TANEOLOENONG, O TQOYQURUOTOROS TUUSIONNG QEVOTOTHTHC, 1
ROTIQTGY) TQOVTOAOYIGUGY, 7] HATEQTIOY, ETYELENUATLOV OYEBLwY 3t 1) EXTOVNGN LEAETOVY CROTUUOTYTAS

Y) H mogoy? vrootngurmic pdoews uingeotdv o oopBovkey, wg xat 1 exndvnon pehetiv oe Béuata mon
apogoby Ty emxsignpate Sprotetdmre (Operations), wg evdenruxs n Behtiwon g anddoong,
BeAticooy aorovBobpevoy Sadtuoiby xut avaviworg ooyavTILY LROBOUGV.

8) H wapoyn vingeotay s copBovkdv Thngogopuds sox Asrtovgydy (IT & Operations), wg evdencmd: (1)
" AAQOY A TEOGRGENS Ko YpHoEws ovoTnpdTwy, (i) N TaEoYR Teyvu|g LROGTNEIEeLS BLaTUdTwY, (i) 7
oY) uENEesthY cuvtnEficews . avafubuicewg cuoTudTwY, (iv) 1 TrEoYY vEngEsY , Sutrehosws,
avarthoews, enclepyaoiog ot petapopds Sedopsvaw, (iv) 1 mopoyy, vrngeowy helpdesk wou méon etéon
EQYOLOLa 7] TEYVINY] TIOL CUVBEETAL [Le TOl VTEQW Hott DIOQQEEEL % TNG TEYVOROYUHE efehifewmg.

e H domon egyoowv wor v 7xgoyd ocvpPovkdv  em  Bepdtwv  expetadedoewg CHIVH TV
ovpregriapBavoudvng Tne extiunoewg g aflng autdv.

o) H nagoyh) umootqoutinie phoews vingeotay xot oopBoukdv, wg %t M exmovnon peheTiv ot AOITA
Do, dmwg otovopLng avaTTUENS, BRELVGY KYORAS oL AOLTK.

A ,
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AADA YTIOZTHPIKTIEQN EPTAYION ALE.

OIKONOMIKEL KEATAZTAXZEIZR
THZ 31 AEKEMBPIOY 2012

T Ty exipwon tov avwtéew oxonod, 1 Etogla Sdvortou:

(1) var 18pbet Boyatoiés etanpele, umoxataoThuate, moutogete, youpsia, 1 amhdg vo Sopiler avunpoomroug

oroLBNTOTE 010 ecwTEEWG B 010 euteptitd,

noi LOpYYS ,

(1) vor ovppetéye, oty EMaSa xat 610 ewtepind, oe enLYEIQ|CELS Mot EVOITELS TROCHTWY, OLOLBHTOTE THTOY

{iif) va cuvegyiletat, 3o olovdhmoTe TEORO, e ONOIOBTNOTE YUOIKE 7] VOWIXD TEOTWRO TNG NUEBATHG xout

™g ahhodung,

(1v) v vhomotel we nodAnheg enevBioeic Ghoug Toug TQOUVIPEQOLEVOLG GHOTIONE Hattl SQUoTNELOTNTEG, Mo

(v) vor Stevepyel onowdmote ngiky mov, aptoug 7 sipdows, elval GLVEETG, CORTANEWRATIM 7 emBonintu

twv %ot Aplgo 4.1 oordm.”

H “AA®PA YTIOXTHPIKTIKON EPTAYXIQN ANQNYMOZ ETAIPEIA” svar péhog tov Opihou
erongiov “ALPHA BANK?, evog ard toug peyohitegong tparelinols opihong g Yboog.

To abvoro v petoyav g Etotplag xatéyetar and ) preue) ALPHA BANK (peoa 99% xo éupeca péow

™G Buyatoeng g etnglag IONIKH SYMMETOXON AE 1%).

Ot owmovopnes xotaotdoeg g “AADA YIIOSTHPIKTIKON EPTALION ANQNYMOY ETAIPIA”
nepthapfdvovion o evorotnpéveg ouovouxés xataotdoeg tov Opihov etwgiiv “ALPHA BANK” pe ™)

uebodo e ohuhg evonoinove.

ZdvBeon Atourmtinod Lopfoviion

Evotadiog Kaoydvwng pdedpog
Adfopog Tarayogupdiion Avuagtedpog
Kavotaviivog Dodghag Mihoc
Ayyeduch Ooavileondnn Méhog
Abavaoiog Yvppdaog Mehog
Maptdwve Avtuvion Mehog
Avtowog [Tolypowddng Méhog

H Onreia Tov Atonnod ZupBoviiov AMyet onig 30.6.2015

ZovegyuGopeveg Todneleg
ALPHA BANK

Enontebovon apym

[Mepupepeor Atunie-A/von Avimtoéng
Kevrowod Topga Adnvby

I'.E.MH. : 7610801000

Agibuog Mntpmon Avevipwy Etatgtéw
63318/01/B/07/339

Agibpoc gogoroyxod pyromon
998476883

Ogxwtdg Edeyxtng Aoyiotig

Batog Ayh. Pilodhng

Zuvepyalduevor Opuwtol Aoyotég oe.
nérog g Crowe Horwath International

o Aroucnuxd Topfodho g Etaglag evéxge nig Omovopnds Kataotdoslg, g 5% etupinng yofioews mov

ehnge T 311 AexepBgion 2012, otn ouvedpiach Tov g 257 PeBoovagion 2013.

2
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OIKONOMIKEZ KATAZTAZEIZ
AADAYTIOZTHPIKTIKQON EPTAXION AE. THZ 31 AEKEMBPIOY 2012

1. Axohovfodpeveg Aoyiotinéc Agyés

1.1 Baow ntorousiogng Ty OLXOVORIMY XUTUGTHoEMY

Ot magodoes Oucovopués Kotuotdoe; agogodv o yehon and 11 Iavovagiov dwg 311 Aexepfeion 2012, xo
gyouv covtoryDet:

oy abpepevar pe T Aebivi) Tpotora Xenpatoomovopntig TTingogdonong (AJLXIL), dmwg owtd viobetodvia
ond v Evgumainf) ‘Evwon, fdoet tou Kavovtopod apif. 1606/2002 tov Evpwneixot KotvoBoukion xat Tou
ZupPouviion g Evpunaixis Evwong tg 19% loviiou 2002 o

B) pe Bdon v agy? tov toTopod xboToug, pe efuipeoy ta “Afidyoxpx Swbiouia mpog nwAnoY” o
anotpninxav oty ebhoyn afla Toue.

To nood nov meprrapfivovin otg nopodoeg OLXOVOWIXES HATAOTAOEL] Topovatdloviar oc  Evpm, extog ov
OVOLGEQETHL BIXPOQETIHG OTIC EMMPEQOUG ONAELMOELG.

O enupiioetg wour @ xputhoe mov egopudlovior amd v Etatgla yio ) AMdn anogpkoswv ¥ o onoto
ennEealouy T cOVTad)] TV OOVOULLLY HaTaoTdoswy oTpiloviar ot toTopud Sedopéva xon oe uTobéoelg oy,
U TG THEOvoEg auviines, xpivovton Aoyude

O exnipioeg v o0 wgreioue Midng amopdosny emavexTidhvion yio. vo Adfouy omddn g Tedyovoes stehifetc xou

oL EMMTWOERLG ARO TWYOV oAhayés Toug aveyvwpiloviar o OLIOVOWIMEG HUTHOTUCEL] XOTE TO YQEOVO 7ov
QUYL TOTOLOYVTOL.

O hoytomds apyés mov €xer oxohovbnost n Erogle yta o obviay Tov eThotov oLOVOUBGY HOTHOTAGEDY
exouLy epappootel pe Guveneto otig yeoes 2011 xon 2012, agod, smrpdoBeta, Anpbolby VIO of xaTWTEEW
teoronooetg Twv Awbvov Aoyiotay Tpotinwy mou exddfnuay and to TopBodho Awbviv Aoyiotdy
[gotimav (LASB), viofetifnuay and v Evpunoixh Evwoy ot 1 epepuoyd toug siver bmoypewtsd ond
1.1.2012:

» Teomomoinon tov Atebvoig ITgotdnon Xegnpatooovopueg IThngopogioeng 1t «Znpavindg umeg-
TANBwELoOS Mo Bierypotp) 100 TEOTBIOQIOROD CLYNEXEIUEVGY NUEQOPVIGY YLtk TIG statpleg ToV awapLdlovy
ot mpeTy popa e ATTXT Iy (Kavowiopog 1255/11.12.2012)

Trv 20.12.2010 1o ZopBovhio tov Awbvdv Aoyotuiv Ilgotdnwy eéédwoe tpomomnoiney oto AITXIT 1
oLV JLe TV OTol:

1. Miw etougio mou yi mEdTN Yopd epapudler o AITXIT wu 0 Aettovgyd ™g vooud slvar vopLoua
uneg-TAnBugieTie omovoplag Bu ménet va uabogioet av xotd Ty Npegopvia petdBaong ot cuviueg
mAABwgiopol sxouy «opahonowfer. Av ot covBieg éxouy «opahomomBely, Shvertar vor udver ypRon TG
efaigeong vor amOTUNOEL To GTOLYEL TOL EVEQYNTHIOD XA TWV UTOYEENCERY, To. oTole amonTHBTpKey ToL
TV «opaionolno Tov Voplopatog, 6Ty ebhoyn o xutk Ty Nuegopnvix g petdBaong ot AITXIT
HOL VAL Y@MOULOTIOMGEL TV ol oTH WG TO TEXHAQTO OGTOS TWV CTOLYElWY QLTOV GTOV LCOAOYLORO
evapbng. Imv meplntwen mov v Muegopnvin opakomoinoney tov voplopotos tomoBeteitor satd T
ouyroLta] Tegiodo, 1 etupla Bovatar vo mxgovotdost we ovyrpltixnd] pla megiodo wixpdteon Twv 12
UV,

L,\

%
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OIKONOMIKEZ EATAZTAZEIX

AADPAYITOZTHPIKTIKON EPI'AXIOQON ALE. THZ 31w AEKEMBPIOY 2012

. Kozogyolbvior or cvysexpuyéves mpsgopnviec (1.1.2004 sou 25.10.2002) mov ogiler 7o uvyptotdpevo
TEOTUTO ovapoEIxd e TG ebongéoelg Tov TEOBAEMOVTAL Ytat Tr) BlontOTH] AVEYVIEIGNG XL THY ATOTIRON
otV ebhoyn afio xotd TY agyue] avayvbolon Twv yonuatoowovopumy péawy. Ot negopnvies avTie
ovuxoBlotavior and ) eedon «pspounvia netdBoong ot AITXI Iy,

H avwrégw zpononoinar Sev eyet seoppoyn oTi¢ olovopies xoraotdselg ¢ Etarpiuc.

Teomonoingy tov Atebvods IMgoténov Xegwparoonovopng TTingogogiosng 7: “Tvactonomoelg —
MezafiBdoec Xpnparoouovopuay Louyslov tov Evegynmrotn (Kavoviopog 1205/22.11.2011)

Tnv 7.10.2010 7o ZvuBodho twv Awebvdv Aoyotay [Tootbrwy efé8wos v Tpononoinen tov ATTXIT 7
AVAQOQIH [IE TG YVIGTOMOLAOELS OV ARULTOLVTNL VI ToL YONUOTOOLLOVOWKE, GTOLYELL TOL EVEpYNTIOD oy
petaBiBdlovior. Ov yvwotonotoeig apopody ot ototysle mov petaPialovion xon o) yur T omole Sev
ototystobeteitan Staxoni avayvigiong, B) ot omole 1 omovouud, oviduyta dyst covey{dpe avapetEy), y)
yee o onole ototystobetelton M Sonh avayvapong. Me v avetéow Tgoromoiney avaBewgodviat ot
DPLOTHEVEC YWOTOTOLOELS 10t DOTE Vo eTITUYYEVETAL teyohdTepn Stupdvetor OO0V apopd oTie cuvahoyée
petaBifaong xon noptug oTIC TLTAOTOLGEIS TWY YOUUTOOIXOVOLIKAY GTOLXELWY TOL EVEQYTIOD.

H avwtepw tpomonolinoy ev siye enintwon oug omxovouic xataortdoeg ™ Erougiog.

Tgomnonoinoy tov Aiebvois Aoytotinod IMgotdnon 12: «AvaBodhdpevy gopohoylo: avioeryon vroxetpevey
ototyelwy tov evepyntuody (Kavovouds 1255/11.12.2012)

To Zuppodhio zwv Awbvoy Aoyotxiv [Mpotinwv e£édwos v 20.12.2010 tgomonoinen oo AAIT 12
avopOQIMd PE Tov TOMO pe Tov omolo Ou mpémer va umohoyiletwr 1 avaBudlhouevy gogorovia ol
MEQITTWOELS 7OV apevig Sev elvan coupes e ToLo TEOTO ¥ etanplor MEGHELTAL VoL avoxThost Ty ofior evog mayioy
Yot XPETEQOL © TEOTOS avdnTnoNg TG aiag Tov Tayiow envpedlet Tov nEoodlopiold g Yogohoylis Baong
ot OV PoEONOYIHOL osuvisheoti. X0 avubewpnuévo xslpevo tov AATT 12 Sevwpiletar 7w oTic
TEQIMTWOELS TIOL €va OTOLYElo ToL eve@yNTMOd xutatdooetar oty xatnyopin «Enevddoetg oe cotvytom ot
anottpdtor oy ebhoy oia | wutatdooetal oty xatyople «ISoypnotpuonoiodyeve evatyata mhyton o
amottudron uéow g peBodov avargoonpuoyng propsl va yiver 7 ebhoyn vrdBeon ot n hoyotue Tov abia
Bor avaetnBel peow ™ TdAnong Tov uae xaTd Guvémewn yio Tov uTOAOYoRd TS avaBaAhopsVYS Yogohoylag
B mogner vor yonotponomBoly o avilaronyog wopohoymds cuvteheotig xan 1 avtlototyy wogohoyutd] Bioy,
Qo7000, E8udTepn Y0, TIG TROITTGOEIS TwY eTevdioewy ot wxtvta, T0 avaBewgMuévo TEOTLIO Brevnpivilet
g 7 avtégw eddoyy vrdbeon avougeltat oty nepltTwoy TOL TO TEYLO Evor ATOGRECILO KXt EVIROTETXL OE
£VoL ERLYELONIOTING LOVTEAD GOULGWVY HE TO OTOLo 0TdYOG TG eTotplag Etva Vo XUTRVEAMOEL CVOLWBHS Gha Ta
OIXOVOULY OPELY) TIOL ATOREEOLY AT GLTO ot &yt VoL CvoTHOEL TNy céier TOL Péow TNG THAYGNG ToU.

H viobémen e avwttpw tpononoinene Sev elye erintwon otg owovoprés ratxotdoeg g Eruagiug,

Emonpadvetor mwg, Baoet tov Kavowopod 1255/11.12.2012, pe tov omoio wolethdnxay ot CVOITERL

tonomorfioe twv AITXIT 1 %o AATT 12, v epoopoys Twv tgononotoewy O ngénel vo mooypatonofet To
xOYOTEQO ¢ 11 YEYIon pe évegln 1.1.2013. H Erougia npoéBn oe uiobétnan xou twv Sbo tponorohoeny evedg
¢ Yomosws Tov 2012, obipeve. e TV NpepowVis: LROYEEWTIHTG EPOOUOYNE oL Exel oploet To Tupfodiio Twv
éteevtbv Aoytotnaw [Tootdmwy.

!

13



OIKONOMIKEZ KATAZTAZEIZ
AADA YITOZTHPIKTIKQN EPTAZION ALE. THZ 31 AEKEMBPIOY 2012

Extog wov mpotbrwy mov avopéelniay avwtéow, n Evpwneixh Evwon éyet viofethost 1o moegoxdte véo
TEOTLT, BLEQUIVEIES Hot TQOTOTOGELS REOTHNWY TWY ONOKWY ¥ EPUQUOYY] EiVoL LTOYQEWTINY, Ylol XONOELS Le
evorpln petd v 1.1.2012 sou Sev éyouv epuppootel TdwEe and v Etougi.

e Awbvig TTgotomo Xeypatoouovopnms Tingoypogicens 10: «Evorotnpuéveg Oovourxés Kataotdoeior
(Kavowopde 1254/11.12.2012)

Loyber yux yohoes pe dvagn 1.1.2013

g 12 Malov 2011 1o ZopBobiio Awbvaw Aoyiotidy Ipotdnwv eféduce 1o AITXIT 10 «Evomomuéveg
Ouwovopinés Kotaotdoeipr. To véo mpdtumo mpeypatebetat ng opyss magovsioong ot HUTHOTLONG
EVOTIOLYUEVY OIMOVOUIXGY XOTOGTHOEWY OTUV [10r OLXOVORDL OVIOTHTH EAEYXEL [it ¥ MeEIooOTEEE dAAeG
owovopueg ovidtes. H Buotuh oddeyi) mov emgépet 7o AITXIT 10 eiver v Srrtdnwor #ouvoboyton opLopod
Yo v ewvolat Tou ehéyyov, o omolog anotehel Thiov to uovadind nguTiQlo evomoinovg avefagTiTeg ™G
pbomg g etatglog Tov efetdletar mEog evonoivey. Me v éxdoay, Tov AITXIT 10 xetepyodvar or Srortdfetg
Tepl evomoinuévy  omovopuy watnotdoewy tov AATT 27 «BEvorompéves xat 1Buritegec ontovoxée
notoeotaoeloy o v Aegpnveia 12 «BEvonoinon Etaupudy Etducold Txonaim.

Béoet ou xavobgyion oglopod tov ehéyyo, dvag ensvduThe ehdyyer i etouple dtow sivan exteBetpiévoc, 0l
exet Buuduata, oe petohntic anodooslg and ™y avapeEn Tou e quTh Ty etatgle wow Sxe T SuvaTOTAT
v emNEEGOEL auTég TIg antodooelg peaw g efovolug Tov Tovw oTY etonplo. Kotd ovvéneto, évag enevdutig
shéyye poe etonplor av seart pOvoy av Stabeter dHhar o aieorouOa:

1. efousio ndve oy etauple,

gnbeo, 1 Sioudpate, o petafintis anoddoelg and Ty avduefy touv pe Ty etaugla, ko

o

BuvatotrTor Vo ypnowponorioer v efousiac Tov MoV oMY etotple Yo v envgedost o Gdog Twv
anodooewv Tow hapBdver.

H efovola mpoxbntel and dpeon efuouotpa Sixudpate mov THEEYOLY OTOV emevELTY T SuvatdTa
ratedluvong v «Baouteow Sexotplotitwy g etauplag, Snhadh exelvov mou emnpedlovy onpavit T
odog v anodooedv ™e. Ot anodoaetg Tov enevduth and v etonple Bewgodviar petaBintég spdoov Sivartar
v Sraxopaivoviae wg ovvéner g entdoong ™g etonplag [Tagdho mov pdvo évag emevdutig pnogsl vu
eheyxeL v etouglo, REQLOGOTEQN Amd v EER HIOQOHY var £Y0LV GuRUETOXH oTlg anoBooels g H dnagln
shéyyov menet va emevoifloAoYeiTon OGOV T YeyovOTa ot o cuvBipreg Selyvouy 6T vTGpYoLY peTafoiic gt
gvat 1) TepLochHTEQe. amo To Tola oToryEia oy cuVETOLY EAEYYO.

To ATTXTI 10 nagéye: o8nyles epopuoyng g agyis Tov ehéyyon oe didpoges cuvBipse, Ty, oe TEQITTWOELG
omov o éheyyog avtheiton amd Steonmpate PYgov, dtav o Suuduxta (RYov Sev wmoTEAODLY TO Boowo
HQITAQLO AT%NEMG BhEYY 0V, BTy 0 EAEYXOG oXelToL éow EXTOOCMTION 7] HTAV EAEYXOVTHL GuYHEXOUEVD. HbVO
ototyeia eveEynTLtol GAANG etonplag,

Emmdéov, 1o AIIXTT 10 megthapBover g loyiotnds ooyss natdomions ot nogovclacg evoTomptévey
OLIOVOILIHAV KUATHCTROEWY (e TIG OT0leg ObolXoTxd: emovoAeLBAVOVTL YwElc HeTaorés ot avtlotolysg xEyEg
mov taydovy opege Baoet Tov AAIT 27 «Evorowmpéveg soit (S104TE08¢ OBOVOUIMES HATHOTHCEIG TO OTOLD
TgomonoLEiTon avdhoya.

\I—I avwTEQw TEonoTolNGY Bev éxet epnpuoyy] oTig omovous HaTootdoeg g Eraplog,
A

ik ,
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OIKONOMIKEZ KATAYXTAZEIZ

AADA YTIOZTHPIKTIKQN EPTAZIQN A.E. THE 31% AEKEMBPIOY 2012

° Awbvic TTpotomo Xenpatootovopinig Thngogogioecs 11: «Syhpat und xowd eheyyor (Kavowouds

!

\

AL

1254/11.12.2012)
loyder yuax yonoes pe évopln 1.1.2013

Zatg 12 Maifov 2011 1o ZopBodho Awbvav Aoyotay Tlgotdnwy e€édwoe to AITXIT 11 «Syhuate vrd
#0tv6 eheyxon 10 0ROl0 MEXYHaTEbETAL T1) AOYLOTIH KMEIUOVLGY) COPMETOXGY 08 EMLYELONUTHd GYALaTe TOL
TeAOBY T oo Eheyyo (joint arrangements) 6TIC OHOVOUINES HATHOTIGEIS TGV GUUUETEYOVTOY. AT %OVOD
€heyyog volotatar pdvoy dtav v Mdn amogdoeny Tov apogody TG «Baoixis SPROTNRIOTATED TOV GYAUATOS
ngobnofetel v opdpwvn ovyxatdBeoy twv pepdv Tov popdlovion Tov Eheyyo. To AITXIT 11 npofhiéne:
800 tOmOVg OYNUATLY ORO xowd EheyXo, TG «amd Koo SERGTNOIOTHTED (joint operations) ot g
wovorpadiee (joint ventures). H xatnyoglonoiney efoptdton amd wor SnoudLome ®al ¢ LIOYEEMOELS TOL
MQOMOTTOLY VIO TOUG CUIMETEYOVTES OTO emyelonpatind oyfua. TTio cuyxexpiuéva, ot oamd xowob
BpaomeibTntes T pégy Tou potpdlovrar Tov Ekeyyo éxouv Stxodpcte el Twy TEQLODGLOMIY OTOUYELDY TOV
oyfiportog e uBlves Yo TG LTOYEEMCES TV, eV oTig wowongadies (joint ventures) éyovy Sueonwpota et
T %aBupov oToryElwy evepyn KO ToL TYAETOC.

Ot ovppetiyovieg mov powdloviar tov Eheyyo o omd xoWod BEacTHELOTHTES avaryvwptlovy  oug
EVOTIONUEVES %o ouG ISIETEQES OMOVOLLIXES TOUG UUTHOTROEIS T emuEQoug oToLyelor evepyYTiOd Kot
UTLOYQEWOEWY Ml To AMOTERECUATA TOV TOUG OVHHOLY 7} TOUE avahOYODY aTd TNV KTd HOLVOL donotpLtoTT.
Me tov 810 1670 avoryvwpiletar v cuppetoy) ot ard xowob SgaotmEidTrte and péon mow Sev potpafovtot
oV €heyyo, ohhd Exouy Sucnditata o8 oToryEln evegyNTIHOl T Exouv avahdBer UTOYEEMOELS TS KTtO HOLVOD
Sprornoidmrag. Ta uéen nov pogdfovian tov Eheyyo oe xovorgatio (rowvompantodvteg) avoryvwpllovy
GOPRETOY ) Toug wg emévduoy obpguve pe T pebodo g Kabughe @éong omwg mpofiénet to AAIT 28
«EmevBloeig o Tuyyeveis ot Kowongotieg, H EVEAAHTINY TN XVEXAOYIHNG EVOTIOLNONG TWY KOWOTEAELLY
nxtoyelta. Mégog mov ovpperéyer, odrd Sev &yt amd xowod Eheyxo oe xowongabix, Ou GMOTLUY|GEL T
ouppetoyh Tou obppuve pe 1o AAIT 39 (7 1o ATIXIT 9 epdoov epmppdleton), sntdg shy dyet OYPLEVTLHY]
emEEoY oty xowongukio, oty omolx Tegintwon Bu TV amoTpoel pe ) pébodo g Kabapig Oong.

Me v €x8oom tou AITXIT 11 sxtapyodvion 1o AATT 31 «Sopperoyés oe xowongutiee o 1 Aegunveio 13
«ATO ¥OWOD EASYYOUEVEG OVTOTYTEG - U1 YONROTINEG CUVELTYOQEES G HOVOTRINTODVTEDS,

H Eraplor efetdler ug emmtiong mov Ou &xet 1 vioBémon tou ev Adyw mpotimon omg OLMOVOUHES TG
KO TUOTLGELG,

Awebvég [lpoomoe Xpypatoonovomxne [ingogogiosng 12: « VWOTOROW|OELS TEQL OUHPETOYGVY o8 JAAEg
etaupiery (Kavoviopde 1254/11.12.2012)

Ioybe yix yonostc pe évopln 1.1.2013

Tug 12 Maiov 2011 o Zopfodho Awebvav Aoytorxav TTgotinwy efédwoe 1o AITXIT 12 nov npadlaypdupst
g TANQOoYoples TOL TEEMEL VO, YVMOTOOEL 7] oVEPEQOVGY OVEOTNTE TYETIG e T GUHPETOYN NG ot Ghheg
etongiec. L2 ouppetoyn oe Al etogio (interest in another entity) opifetar % cvpBetue 7 g oouBotiny
avipelfn mov exbéter v avapépovon stauple oe petafintéc anoddoeg amd 7] BpoonpoTrTa dAAYg
etapiog. To ALTXIT 12 megiapBaver g ywostonothoet mov mEenst vor TQUYIATOTOLODVION GVEAOYR HE TN
¢bo™ TG GLPPETOY NG ot &AM eTaplu wat Mo GuYKERQIUEVY, Y o) BuyaToixée etatpleg, B) oyt vId KOO
gheyyo, Y) ovyyevelg etongieg v 8) un evomoodpeveg stongleg ednec Bopg.

L
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g

Qg eroupleg etduniig Sophg (structured entities) ogifovron exeiveg mov €xouy ayedroobel xutd 16010 TEOTO
wote Tor Suatdpater Pgov vo pny arotehody Tov xuglugyo mHEkyovTa Yt Ty donnoy ekdyyou (my. ot
«Paowie dguotnodtres satendivovtar and oupBatieh coppwvie).

To AITXTT 12 8ev éyet epuppoyh ot (BloiTepes OLOVOLINES HUTHOTUGELS TOL CUVTRGGOVTOL GOLPEVL [4& TO
ANMIT 27, exntdg and v megintwon brov 1 avaptpovoa etoupla gxet &xbeon oe py evomotobpevec eToupleg
at8uehg Bopvg Kol GUVTAEEEL HOVO LBLHITERE OLHOVOMES HATUOTHOSLG.

H Erouplo efetdler ng emntvoeg mov Ox éyst 1 viobitnoy tov ev Adyw mpothrov oug omovopxds tne
HATULGTRTELC,

Aeelveg Tlgdromo Xenparootxovopuds TTingogogiisens 13: dMétonan mg edhoyne afing Kavoviapog
1255/11.12.2012)

Ioyber yro yonoets te dvopn 1.1.2013

Tnv 12.5.2011 w0 Zvpfobdho twv Arebviv Aoyotiv Mootonwy eéedwee o ngdtono ATIXII 13 1o onoto:
i Opilet v edhoyn afia

.  Anutovpyel éva evieio haioto yio TV péTENaY TG sdAoYNE afiag

il Amoutel CUYKEXQUIEVES YWWOTOTIOIGELS YioL 7y amOTiINGY GTnV edhoyy aflu

H Eroglo efetdler ug emnthoag mov fo éyer v wiofémon tou ev Adyw TEOTHROV OTIC OIXOVORIMES ™G
HOLTUOTOLGELG.

Tgomonoinoy tov Awbvods Aoyioted Ilgotdmov 1t Ilxgovsiacy Twv amoteheopdtay  mOv
xoToweodvton ansvbielug oty wobugy béony (Kavoviopog 475/5.6.2012)

Toyvel yuox yonoetg pe vopén 1.7.2012

Ty 16.6.2011 1o ZopBodho twv Awbviv Aoypoty Mgotinwy e8woe tpomomolney oto AAIT 1
AVHHOQELG UE TNV THEOLGLNGY] TwY ATOTEREOUATLY Tov Xatoyweobvtar anevbelag oty xubxgy Beon (other
comprehensive income). Zoppwve fe T TEOTOTOINGY wvTh, T XTOTEAEGHOTE TOL XATLYWEODVTOL
anevlelog oty sabuph Bion B mpéner va napoveidlovion opxdomomuéve ce exsiva @ onolo Sev MEGKETAL
petayevéotegu v tafvopnBody ot amotehéouota xou o exelve mou evBéyeton v avartafvopndody oto
anoteréopato ov cvvigelouv cuyxexguiéves owvBipes. Ttn Se megintwoy mwov T amoTEAdopaTH HUTH
TXQOLAGLOVTAL TIRO POQWY, O YOEOS B TEéTer Vo nopartiBetan Stonegrrd: Yo Ty 6B opdda.

H wiobétnon g avetégw tgoronolnong oamd my Erougia O empépe: petaforé otny Katdotooy Suvolseod
Anoteiéouatog.

Teononoinon 100 Awebvods Aoyiouxod Ilgotdmos 19: «[lxgoxic oto mposwmmd» (Kovoviopéde
475/5.6.2012)

Ioyder yux yonosts ue evepbn 1.1.2013

To ZopBobio twv Awebviv Aoyiomiw [Tootdnwy eédwoe v 16.6.2011 10 ovoBewpnuévo xelpevo tou

L AAIT 19. To avafewpyitévo mEoTUITO stodyel onovide shhayes OO0V aPORH GTY; AOYLOTHOTOINGY Twv

| mpoygappatey xabogiopevay magoymy. Ot xupldtepes amd Tic ahhayes auTés elvar ot axdhovbec:

i
S N 4
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\

g

&

AL

- Oleg ot petaforéc oy afie g vnoyeéwons xobogiopévey Tagoyey Bu avayvwgilovta ) yoovu
oTyp) mov hapfavovy yhee. Katd tov 19émo autd, satupyeltor 1 SvvardTnta avafolig ¢ avayvdoLong
avahoytotiav xepdiv xouw {npuav (cortidor approach) xafds ow tov xdoTOLS LINEECiaS THEENDOVTLY
eTwv 677V MepinTwon mov Sev Exouv xatoyvowlst or tpoinobéces Y T YoETYNoY g TEQOYNS.

- To véo mpoéwmo opiler pe cupivels ™V avayvopLon TwY emPdEovg cusTHTLGY TOV XOOTOLE AR Tol
npoyeappote xudogiopvey ragoyby. Eidudrepo:

1. 10 xooTog LTIYEEstag avayVeEIlETaL GTYV HAUTUCTAOY TWV ATOTEREOUETMY

i o xofougds worog g xabupic umoyptwong (amadtnong) avayvepelletar oTh HOATOOTAGY] TV
AMOTEAECUATWVY

i, ot emaventpiioe g xobopng vmoyptwong (amadtong) avayvwpilovia oto ATNOTENECURTH OV
wotorywodviar amevBelog oty waBuy Béon ywels va Topiyston Suvartdrnre petoyevéoteprg
METOUPOQAG TOVE 6T ATOTEASGHOITA.

- Avangoouguolovial oL YWWOTOTOLHGEL, MOV GIORTOOVTHL OVEGOQU e To TEOYEXuoTY %adoptoudvay
ToQOY WY, etol hote va evBuyoappilovia pe g efelifers ong yvwotonotiosg ot dhAw TEOTUTA Kt
nuplag oto ATTXIT 7.

Eriong, 0 véo nootuno petafdddel 10 xodvo avoryvbpLong g LTOYEEWOTS 4ld ¢ TrEoYEe cE680n and my
umneeoto.

H Erougla e€etdlet nig emntioeg mov o gxer 1 utobéton g ev AMoyw tgomonolnong otig oxovoutxie ™
HOTOLOTOOELC.

Teomonoiney Awbvolg Aoyiormod Ilgotdmov 27 «IBinitepeq OOVORIHES XUTHOTHOELCH (Kovoviopdc
1254/11.12.2012)

Ioydet yux yonoets pe évapln 1.1.2013

2mig 12 Meifou 2011 10 Zupfodho Awbvidy Aoyotudy Ipotinwy tooronoinee xat pustovbpace to AATT 27
T0 OTOlo TALOV TUYUOTEETAL TG AOYLOTIEG 0OYEG AMOTIUYONG Ty CUppeToyeY ot Duyatode, nowvorpatieg
not ouyyevelg etatpleg, xuBoc xow TG oyeumds pPE QTG yvwotorotfoetg, otg Biaitege; omovopixic
raTeoTioels tou enevduth. To véo npdtumo Sev emupéget ovatdderg odharyés ong avtioTotyes Satdfag oyeTd
He Tq tdiaiTepeg OOVOWUXES XaTROTHOEIG TOL RO xTdeynon AAIT 27 «Evomomuéveg o raitegeg
OLLOVOUXES K THoTRoey Yo SrarTngel Ty emhoyy omoTUNGYE Twv GLpUETOYGY 0T0 XOBTOL ¥ otV edhoyy
oior obppwva pe 1o AAIT 39 () to ATIXIT 9 eydoov epepudleton).

H vioBémon mg avwrépw tgotonoineng and v Etongio Sev avapévetar vo gyet ETUTTWOY OTC OBIOVOUIHES
TG HOTOOTHIEL,

Tgononoinoy Aeivods Aoyiotixod TIgotdnon 28 «Enevdioets oe cuyysvelg o xowonpubieo (Kevoviopog
1254/11.12.2012)

Toyber yux yonoetg pe évopfn 1.1.2013

Zuc 12 Modon 2011 1o ZugBodio Miebviv Aoyomudv Tlgotdnwy tgononoine xut petovopace to AATT 28.
To véo AATT 28 mouypatedeton Ty dwota TG cuyyevods etanplag et TiC xpyes OMOTIUNOYG TWY COPLUETOYWY
oe ovyyeveig etugleg o wowongaies pe t pébodo g Kabughe Odong. Oheg ot swuptec mov yowy omd
xotvob Eheyyo oe xotvongakio 1 onuaviud] entpgon ae cuyyevd etatgin egappdlouy ) uélodo e Kabephg

e
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©éong, entdg omd Toug ogyaviapols urysiotong emevBuTindy xegohaiov (venture capital organization), T«
apoBaio xepidoner (mutual fund), g rutamotevpatnds enevdotinds povadeg (unit trust) 1) meEOuoteg
etangieg oupnepthupBavopévay Twy aogehoTidy xepahainy 7oL cuvBioviar pe emevBbostg (investment
linked insurance funds), o omoisg éyouv v emhoyy amotignong twv emevdicewv oe ocvyyevels *
xowvongotieg oty edhoyn afix peow Ty anoteheopdtwv ohpowve ye to AITXIT 9.

Heégav g ngoabipmg twv xowvomgabiy, ot SurtdBers Tou véov AATT 28 Sev empigovy ouotdderg ahhoyés
600V aGoOd TOV OQLOWS TNG oLYYEVOlG eTatglag f TIC TEwHTIES evrooYNG TN HeBoBou g Kabuong Odone.

H vtobiémen g avwtépw tgomomnoinene and v Bronpla Sev avaptévetan va yet enlntwoy otig omovopinte
NG HATHOTHOELS,

* Tgonomoinan tov Awelvoig Aoyiotxod TTgothnon 32 «SupdMPLOUSs YENUKTOOOVOULIKGY ATUITHCEWY
nat uroyEewoew xat Tou Aelvodg Tlgotdmon Xoyvpatoouovepndg [Tinpopogheeng 7 vmotonothoet
— J0pdNPLOUOS YEMPITOOIXOVOLIKGY et THoEwY Yo uroypenceww (Kavovionde 1256/13.12.2012)
Toononoinoyn AAIT 32: Toyder yio yohoes pe évapkn 1.1.2014
Toononoinan ATIXIT 7: Ioyber yox yonoelg pe évapén 1.1.2013

Try 16.12.2011, 10 ZopBobho twv Aebviv Aoyorev Ilgothnwy eidwoe v tgononoinen twv TOOTOTWV
AAIT 32 xon AITXIT 7 ovogogixd pe Tov GopdnQLopd Tuv YQYUOTOOIMOVOWXGY XTHTHCE®DY ol
vroxoewoewy. H toomomoinon tov AAIT 32 euvictatar oty mgocBip odnyiév avapopxd Ue 0 TOTE
smTEEneTat 0 oupdnpLopdg evey 1) TEoRoNolnoy Tov ATTXIT 7 éyxeirar oty mocdiy yvwoToRooewy o8
oyeor) pe 1o Biue anté.

H Eratpler s€etaler 1g emntdoeg mov Bu éyet n viobétnon twv ev Adyw TROMOROLNOEWY OTIS OXOVORMES TN
HUTACTHACELC,

o Awegpyveln 20: I<6070¢ anopdsguvong amofANTwY XoTd TV THEXYGYN Py evag oguyeiovs (Kavoviopog
1255/11.12.2012)

Toyber yior yonostg pe évapén 1.1.2013

Try 19.10.2011 7o Zovpfodhio twv Awbvev Aoyotxev Igothnwy efédwoe ™ Awgurnvela 20 7 onola
amosupnviler Bepota mov agogoly GV AVOYVBOICY] WG OTOLGEOD TOL EVEQYNTINOD TOD XHOTOUC
AMOPdXEUVENG Ty amoBAMjTLY XoTh Ty muguywyst] wdon evog oguyeion xadmg xt oty oIy Mol
METOYEVEDTEQY] ATMOTLHYCY] TOL.

H avwtegw Awegunveia Sev exer epagptoyh oug Spxotoidtyres g Eronplag,

Emonpalvetor g Prost tov Kavowiopod 1254/11.12.2012, pe tov onoio vioBethBray ta ovetépw véo

rpotone ATTXTT 10, AITXIT 11, AITXIT 12 sabocg st o ovetepe teororotfioels twv AAIT 27 sen AATT 28, 9

sporepoyy Tovg Ba mpdwer va mouypotonomBel to agyoTego dwg ™ yonon pe évagén 1.1.2014. H Froupla

efetdler 1o evBeydpevo vtoBéong Twv avweTépn mEOTOTWY xou TEOMOTOoEWY eVTOS TG YeNoswg Tov 2013,
§ OOUPWVOL HE TNV MUEQOUNViK LTOYEEWTIXNG EPHOUOYHS Tou &St ogloel TO TopPoldiio twv Aislvav Aoyotindy
%ﬂgorbnwv.
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OIKONOMIKEZ KATAZTATEIX
AADA YTIOZTHPIKTIKQN EPTAXION AE. THZ 31 AEKEMBPIOY 2012

Emiong, to ZopPotio Awebviv Aoyouxav ITgotdrwy éyer exddoet 00 oTwtégw TEOTHRY Kot TEOTOTOLTERIC
TEOTOTWY, Ta omoiat opwg Sev Eyovv vioBetnBel oncdpy and v Evpwreixd Evwon xou Sev éyovy egappootet
npdwEa urd v Etatpto.

¢ Tgomnomnoiyoy tov Atelvoig ITgotdmon Xgnparoomovepuig ITimgopognosng 1 dgottd Adveta
loyier v yonoeig pe dvapén 1.1.2013

Tnv 13.3.2012 o Zupfodhio twv Awebvbv Aoyomuay lpotdnwy e£tBwoe tpomomoinoy, oo AITXIT 1
obULELYO. Ye TNV oTole, XaTd TNV ROGTY ewxppoyl] Tov Awlvav Aoyotdv Ipotinwy, pix etoipla Sev Ba
TQEMEL Vot epouboe: overBpopind TG anonthoelg Twv ATTXIT 9 ( AATT 39) wow AATT 20 avapogud pe T
VPLOTAUEVDL, KOS THY Npegoprviar TNG petdBaong, Stvete mov éxer AkBel amd To 1pdtog Kow xord Guvémera Sev
Bo moémet vo avayvwplosl wg xgaTieh yopnyix 0 dpehog und to yeyovdg OTL To Sdveto éyst yopnynBet pe
STUTOXIO YoaUNAOTEQo amd exelvo Tng ayopds. Xuvemds, 6Tny megintwoy %ov 10 ev Aoyw Bdveio Ssv elye
ovoryvwpiatel xor amonpnBel npw ™) petdBuoy ot AITXIT xotd Tedm0 cuveny) pe to. ATTXT, v etoupia B
roenet vo Bewpnoer wg Aoytome) Tov wlia xatd v nuegopnvia g petdBuang T Aoyiotxy ol mov eiye o
Saveo pe Boon ta rponyobueva oot rpdtuna. Qotdoo, pie etatgla Tov vtobetel v TEAOTN Yo T
AITXTT Sovaron, xor’ efodpeon, vo epoppoos: avodgowxd to ALTXIT 9 (1) AATT 39) s AATT 20 yeo ot
nouwnd Sdveiw mov yopnynbmeoy mow ™y nuspopnvie ™o perdfuone, pe Ty mEobnoBeoy ot ”
GRAULTOVEVY TANQOPORYGY UPICTOVTO MATH THY NHEQORTVIA HEYIC HVOYVHOLoNGS Twv Bavelwmy anTdvy.

H avwtégw tgononolrnon Sev exet epaguoyh otg oovopds nataotiostg g Etougla,

Arebivég TIgotono Xgnpatooikovopuis Iingogogioeng 9: «Xenuoatoouovound: wécom
Toyder yix yonoetg pe évapfn 1.1.2015

Xg 12.11.2009 ex8o0mre and to Zouodho twv Awebvay Aoyrotuy Mpotdrwy (TASB) to npdtumo AITXIT
9: Xonparoorovopud péaa. To véo mpdtumo exdobnxe ota mhalow g mpdg wavg Tov EQyOL ytar TNV
avaBewgnoy tov AATT 39 s xatd Tov TR0 auts, oY TEHTN KuTH Phon, tyat wg Tedlo spappoyhe TV
TREVOUNOY MO OMOTIUNGY TWY YONHOTOOLOVORXGY GTOUEwY TOD SveEYNTINOD. OMpuvH UE TO VED
TROTUTO, TX YEMNUUTOOKOVOUXY GTOLElX TOL eveQYMTMOD TOEMEl, HUTH TNV QYL ovayvdOLoY, Vo
Tagivopobvon oe 8%o povo sutnyogies, oe excivy oty ool N KmOTILYEY YiveTor 6TO AVAROGBEOTO HAGTOS
noL ge exelvn oty oot 1 anotipnon yivetraw oty ebhoyn ofic. To xputiple 1o omolx Bo mpémer var
OUVUTOAOYLOTODY  TQOXELUEVOL VO UMOYUOISTEL 7 aigyIHl] XOTNYOQIOTIOINGY TWV YOMUATOOIXOVOLIXGY
GTOLYELWY TOV eVEQY7TIX0D eivan Ta axdAoubo

i. To emyeonotnd povieho (business model) 1o orolo yonowonotst v emyelpnon yi ™ Soryelolon twv

UEGWY GUTOV.

it. To yoourtnoloting twv copBatidy Topetomiy gohy Tev Uécwy.

Emngoobera, to AIIXIT 9 emtoenst, xutd mv apyueny avayvedotey, ot enevBiostg o8 GURUETOYOVS THTAOLS
v tagivounbody oe wutryopie anotpnong oty ebhoyn afio péow twv Aowmdy anoteheopdtev T onoi
ooy wgodvtat ameulelug oy xabapd Beon. Tgoxeaiuévon va oopdel awtd, 1 endvduoy owth Sev Ba noérer vo
Broucpureiton yio epnoginods oxonods. Eniong, doov apogd otx evowpatmpudva TAQRYDYA, OTIC TEQIHTOOELS
mou o %0g ouuBdrato eunintar oto medlo epappoyhg Tov AITXIT 9, 10 evowpatwpévo Tagkywyo dev o
%Rgéna vo. Borgwpiletan, o 8e hoyotudg yerpiopds rou Perdicod cvpBolaion Ba npsner vo Bactotel ot Hou

A1

\owoccpégem{av AVLITEQW KVAPOQLKS [1E TNV TAEIVORYOY TV YQ7 LATOOILOVOLIXGY LETwY.
/;f
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Erlong, tqv 28.10.2010 o Zupfodio twv Awbvav Aoyouxav ITgotimuwy efébwoe te ovabewpnuéveg
GTOUTAGEIC TOV OVOFOQIG UE Try TAEVOUNGN o TV AmOTHANON TV YOYHATOOHMOVORIN LTOYQEMTEWY.
ooV fe TG véeg ammtTAoel, ot onoteg evawutedvny oto xetpevo tov AITXIT 9, oty nepintwoy twy
XQMPOTOOIXOVOULDY LTOYEEROEWY TOL it eTonglor eTASYEL HOTE TNV HEYLICN AVEYVOLOY Vol ETOTHIHGEL OTNY
ebhoyn ofio péow Twv anoteheopdtwy, N petBord) g ebhoyng afiag fo mEEmet vor xatoryweeitar oTo
amotehdoputa, pe sfuigeoy 10 mocd e petaBoliic mov anodidetat orov moTwT WvSuvo Tou exdaTy, 10
orolo Bo néret Vo xatoryweeitoar anevdetag oty wobapr Béon.

Ty 16.12.2011 10 ZopBobho Twv Awbvdy Aoyotudv Tlpotinwy, ue Ty éxboon véag TgomonolNoNg TOL
ALIXIT 9, petébece v nuepopnvia vroyQewtithg eGappoyhs won and my 1.1.2013 oty 1.1.2015.

Tehog, emonpodveror Twg yior v ohowhipwon tov AITXIT 9 exngepst 1 ogtottxonoinoy wwy MELLEVWV TIOV
APOQOLY GTNV ATOTIUNCY) OTO AVATOGREGTO XOGTOG Mot OTOV LICAOYORO TG amopeiwong xadie et oY
Aoyotn avrotadiong.

H Eroupio efetdler e emtntmosg mov O gxet 7 voBEtnon ToL ev AOYW TEOTOMOL GUG GLHOVOUIHES ™5
HOUTAOTEGELG,

Tgomomoinan tov Awbvobs Tlgotinos Xenpatoowovopurig TTingopogisens 7 «XENUATOOHOVO LI
péoo: ['vwotononoegy

Loydet v yonoetg pe evaptn 1.1.2015

Trv 16.12.2011, 10 ZopPodho tev Awbviv Aoyiotsay Iootonwy efédwoe v tporonoinay Tov AITXII 7.

Me v tgonomoiney «uth MEOTHEBNMOY 0TO TEOTURO YWOTOMOLNOES AVXPORINK RE T uetafoar oto
AITXIT 9.

H Eroegle e€etale ug emntaoets mov B xer 1 vloBétyon g ev Adye TQOTONOLNGYG GTIG OLHOVOIHES THG
HUTOUOTHOELC,

Tgomomoinon tov Awbvois Ilgotdnos Xewparoowovopehs IThngogoghosws 10 Evomotnpéves
Owovopuxés Kataotaoeio, tov AieBvois IMgotdnov Xenparoouovopuig ITivgopoghoems 11 «Zyiparo
vrd  xowd  Eheyyor xor tou Awfvodg Ilgotdnov Xenputoomovopndis ITingogoghoewg 12
« vootonotioetg wegh ovpueToyby o dhieg etougieoy: Awtdbels petafoong

Loybet yio yonoerg pe dvepfn 1.1.2013

Ty 28.06.2012, 7o ZopBodio twv Awbviv Aoyotdy Tlpothnwy éédmoe TpOnONOlNGY Twy Strtdewy
perdfoong twv avetéow mEotdnwv. Me v tgomonoiney Swumguiletor 6T wnuspopmvin AEYIHAS
spuppoyne etvar n dvapln g etfjotag TeELdBov oYy omola syappoleTu o TEGT Yopdk To ATIXIT 10. Se
TEQINTWOY, MOV TO GOUTEQXOUY GO0V 2POQE Ty Evomoinan # un staplog *aTd TNV Nkegopnvict oy eg
ePuEUOYAS elvat Brapogetixd o oyeoy pe exslvo mov endfoiay ot Sortdberg Tov AAIT 27 wou g Arspunvelog
12, vmdoyer vroxEEwon avaBQOMIG REOCOGUOYNG HOVD TNG APECWG TEONYODREVNS GUYXQLTIHAS TEELOBOU.
H naxpovoiaom aveBoopuxd npocrgposuévey TAnpowogLay i Tgonyodueves teptddoug sivor EQOLQETIHY.
Avtiotoryn efuipeon yoo Ty moQovGtooY  OVETQOCKEUOGHEVWY TAYEOYOQLAY  CUYHQLTIHGY neQLOSwY
MoQEETAL M0 OTIG TEOROTOMpEves Siotdderg petdBoorg tov ATTXIT 11 xar 12. Emmhéov, oL yvwotonotiosg




OIKONOMIKEZ KATAZTAZEIZ

* AADA YTIOZTHPIKTIKOQN EPTAZION ALE. THZ 31w AEKEMBPIOY 2012

TOY oUPOQOLY 1) Evonotovpeveg etapleg eduche Sopnig (structured entities) Sev elvat uToYEEwWTIHES Vit opiot
ovyxgrTin nepiodo new and ™y TP epuppoy Tov ATTXIT 12,

H utobetnon mg avetégw tporomoinong and ™y Eratple Sev avapdvetar va éyet emintwey ong onovoudg
VG HATOLOTAGELC,

Tgononoinoy 100 Awrbvobs Ilgotdmov Xgnporeomovopudic [Tivgogopioemg 10 «Evomormpivec
Oucovoumés  Kotootdoeto, 1o Awebvods Tlgotdmov Xgnporoowovomuis ITingovoghcewg 12
dvwotonotoelg meQl ovppetoyey oe GAeg etaipiesy xen tov Awbvodg Aoyiotiod Ilgotdmon 27
«IBiteges Ovtovopntts Kutootdoeon Etapleg EnsvSdoewy

Toyder yio yonoeis pe tvoptn 1.1.2014

Try 31.10.2012, 7o XopBodhio v Awlviv Aoyotuchv Tlgotdnwy eééduce v avetégw TEONOTONGY e
v onoln Rpocdwogiletar N éwolr twy «eTouguav emevdbosww wou mopdyetar cfmipeoy ¢ npog TNV
LTOYOEWCY TOUG VoL EVOTLOLOLY eTatpleg MOV ehéyyouy. Tuyrexpluéva, [ie etopln enevdboewv Sev o evomotet
g Boyarpuees g, obte Oo eyappdler Tig Sroedberg Tou AITXIT 3 btav amortd Tov dheyyo dAAng OVTOTY|THL,
ohrde o amoud: g enevdloeig ¢ oe Buyatomée oty ebhoyn ofia péow Twy KmOTEAEGUATHY GOV UE TO
AITXIT 9. Efaigeon otov avutépm xavdve sivor ol Buyotpmes stupleg mou Sev HOLTEYOVIAL LHE GXOTO THY
anoxopoy xEgBovg amd Ty emévBua, ahhd yia TNV IOy LENEECLAY TOY oyetiloviat pe ) JaoTNOLOTH T
6 etouglog ensvddoewy. Ateusgwileton, woTd00, O1 N UNTEI; eTangiag smevBboewy, Tou Sev Bewpstzar xu 1
(Bt etauglor emevBloewy, Bx svomoel dheg e etonpleq mou ehdyyst, ovumegthaufovoutvov aTdY oL
ehéyyovral péow Tng etangicg enevdioewy.

H Eruglo e€etdler ng emntooeg mov Bu &yat 7 vioBétnon e ev Moyw teononolneng oTig oovopixd ™me
HOLTRGTHOELC,

Behuwoeig Aiebvorv Aoytottdv [Tgotdray

Loybet yio yoNoetg pe evagln 1.1.2013

Y1, TAXIGLX TOL TEOYEAUPATOS TwY etfioway Behtidoewy Twv Aebvav Aoyotxday TTgotdnwy, To LupBodhio

efeduwoe, v 17 Mdiov 2012, un ensiyovoes dhhé amopoitrTeg TQOROMOINGCELG 08 EMUEEONS TEOTOTA.

H Erougio efetader g emnthoeg nov Ou éxet 1 vtoBétnon twv ev Adyem T00TONOW08WY OTIS OLOVOLIKES TG
HATUOTEIELS,

1.2 TTinpopdgvoy xutd topée

Ereid n Ewugla Sev éyet etonydyst tithovs g oe ogyovepdvn ayopd, Sev amurtsitor avdhooy xetd TOHED
SEATTNELOTRTOC.

1.3 Zovedhuyeg oe E8vo vopopa

L0 Aertovgytd vopopa, xefag xat 10 VoW TapoLcinong Twy owovopsy xetacThoewy e Erupiug etvo
o evgh. Tuvakhayég ae dhhe vopiopata Sev undoyouy.
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1.4 Evoopate néye (16i0ypnoiponotodpeve)

To evobpata méyte anemovifoviar oty aflo xthoew, Hetwpéy DE Tig ouoowEsLitves anocBioeg uor e
CUCOWEELUEVEC BTOUEUNTELS,

Metayevéotepee Bundves notorywpotviar ce eradénon g hoyowg afiog Twv SVOWHGTWY Tyl ¥ g
EeyxwpELotod maylo, LOVOY HaTd TNV EXTHOY TOL Of Sumives autdc aufivony T ueAAovTiG omovopnd ogéhy, Tou
OVOLULEVETOL VO ELGEENOOW amO TN YERON Tov Tayiou GTorYeElob xar TO ®OGTOG TOUg unogst vo empetgyfet
abromota. To xO0TOG EMOAEVGY ol GUVTYEYTEWY HATOYWEELTAL GTe: AnmoTehéouoTe OTHY TEAYLataTtoelTod.

Or omoofecetg Twv evowpdtov moyisy urokoylloviar, we otaBeen pébodo, watd ) Stdpxeio TG wEEkiung
fwng Toug, mov éyet wg eEng

‘Emmho xot oxedn 58
Hhextpowol vrohoylotég 5 &
Aowndg ekomitopdg 5 ém
Mrobwpévoc sfonhiopog TO [HQOTEQO GVAUECH OTNY WEEALUY

Lo st o1y Srapsesra g ploBwong

Orav o1 hoyotinés aie v svowpdtoy mavyonotoswy vreplotvovy Ty ovoToly, ol Tovg, 1 Stopopd
(emopeiwon) xotoywgeitu dueoa, wg téodo, ota amotehéouate.

Kotd ™y nwinon evowpdtov axvntonoaewy, ot Stupoptc petafd tov tpnpatog mov AapBhvetor xow g
Aoytotxig Toug afiag saTorywEodvio, wg xEpdn % Crpiec, ot amoteréopata.

1.5 Avla otovysia evegynTiod

Avha megrovotaxd otovyela, Tov wnoxTOHVTIL Amd Lter EmLyEloy oY), naToywEodvar otry ofio ®Thoehg Tou.

Aoyopnd: Or ayogacleioes dBeteg hoytopiol xoteyweobviar ote dishe TEQLOUOIONG GTOLYEID 3O CLTEOTULMVTOL
010 ®OCTOG nTHoEWS, uelov Tg CLOCWEELREVEG MOCRECEIC XXt TIG CUOCLQEELUEVE] anopewwoete. Ot yevoueveg
Bomdives £geuvag yior TV MoQEyWYY] AOYLOWHOD KaToawEodvTa: otx aroteiéoputa. Ot yevopeveg Somdves yuo
TQOYQAUpaTe ovanTuENG Tou Aoyopmod (oyenlopeve pe To oyedlaopd o tov heyyo véwv 7 Peltiopévay
TQROYQUUUATIY) aToywEobVTXL WG dUAx RegLovotns. ororyeio Otav mbuvohoyeiton b1t o mpoygopuue Bor dyet
emtoyio, Aapufdvoviag vrody v epmogue st Texvohoyeh SovaroThTa ot £pooov ot Sumdveg ouTés HTOQOGY
vo amotunbody ehidmara. Ot howneg yevopeves Samdveg avdmTuEng xortorywQOBVIaL oTo anotehéopota. Aomdveg
avaudng mov  xotayweRiBnxov ot amotehéopata Sev ERUVOPEQOVTAL  OTOL  TEQLOLOIONK  GTOLYEld o
petoyevéotegeg meguddous. Ot Bandveg avémtugng dukow otoryeion, pe neQoplopévy] weehuy lwh, ot onoisg
xegohatoroBpay, anoofevovtor ord Y evagly TNG SRTOEIAC TXEYWYNG TOV npoldviog.

Ot anoofioel; Sievepyodvion pe 1t pébodo g orabegng andofeong satd ) Stéguetet Tne wwehung ung Twv
oTolyelwy owTeY, N omole supaivetar ond 3 dwg 15 yodvia.

1.6 Amopeiman alog nuyiov regovolwxdy ototyelwy

2oppove pe o ATLXIL n avoserioyin ofic evog maylov nepiovotaxod OTOtYElOL TMEETE!L VO EXTIHATL OROTE
vnayouy evdeifers yio anopeiwon. H {nple mg anopelwong avayvwplletat ooy 7 hoyomy| aflo vrepBoiver Ty
avanetiiay. H avoseriotay aia ebvon 7 peyohdtepn petadd g edhoyne abiag pelov 1o $foda RWAYNONG %o TG
;tocgoucrcxg aBlog Ty exTuOUeVeY HEMOVTGY TapetoGy QOGY, oL OTOlEC avapiveTon Vo nooxOPouy Ao THY
cmvstCopsw] AQNOLHOTOINGT; TOU HEYEL TNV AndoLEGY TOL GTOLYEIoD aTod oTH ANEN TN wethiurne {whc To.
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H Erougla efetdfet oe negrodmy) Pion (xkle nuegopnvia abviabng Tev omovoundy g xeteotdoewy) e 7oyl
neplonctond g otouxele yio mboveg evdetfeig amopelwong g afiag Tovg Se owtéc TC TEPIRTWOOELG OTOY ]
hoytotieh afia elvar peyohbteEn g ovaxTOLUNG KROPEIGVETH! (UE0W OTOTEAEOUATLY), (OTE VO GUULMITTEL UE THY
CVOECTHOLET

L7 Xonpotoomovopsd péou

To yonuazoouovopmd péon avayvepifoviat wg ototyela evepynexod, vroypetoewy # xobughg Béoewe, Riost
THG OUCIAG %ot TOV MEQIEXOHEVOL TWY TYETHNWY cLUBATEWY An6 T ORoIEG AMOEEEOLY.

Ta yonpatooutovopu otoryele evepyntiod o vroypehoeny avayvwpllovia oy oty edhoyn afle touc.
Me efuipeon T yonpatoomovoxd péow Tou amoTpevTH oTy edhoyn ofix piow TG HOTAOTHONG
amotereapdty, 1 oo )T TV cEyiKd avayvaplay ngoconEivetar te to t0Bo coveR by Kot petdveTo UE To

goobot o TpopiBeteg mov ayetifovion dpeon pe Ty andrTnoy 4 1 Snpovpyia Toug.

Ot X@NRATOOOVOIES ARALTICELS %ot O! VIOYPEMOELS 0TOV LGOMOYIOO cXpOgoLY GT0 Taelo Mot Stabeorpe, oo
agioygoupa emevBoTnod xoptoguiaxion (mov mephapBivovy 1 ofidyouex Sibioiue mEOG TOANGY] Mot 7o
afioygoupa mov exouy Tabvopnbet oty wutnyopla twv Savelwy xon ancuTHoBWY), OTOLC TEAMTES Mol OTIC AOUEC
anxtthoels (onpeiwoy 1.8), onig vroyetoeg ngog mpounbevtés, oTg Savewnic VIOYPEGOELS oL e O EVY
#ov3OMot TwY AOITGOV DTOYPEDTEWY,

Me efuipeon o Swbéorpo mgog moMoy afidypope, T AOUNG. YONUATOOMOVORIE PECE AMOTHAGVIOL OTO
avanoofeoto x6oTog pe ™ pébodo tov mguypatod emrosxion. H péBoSog tov mpuypotod entoxion sivar et
peBodog vnohoyopod Tov aVARGOBECTOL KOGTOLG EVOT YOTUATOOIOVOMKOD oTotyelov xot ERLUEQLONOD TWY
2808wy 1) eB6Buwv amd Tox0u¢ uatd T Sdigretr TG oyetuc Tepodou. To TEAYRATIHD STTORIO npoeophel
QLS TG AVELEVOUEVES OES Tt LEANOVTIHDY elomgdfewy 1) TARQWEGY evdg YoM MOLTOOLXOVOLIXOD PESOL Uyl
™) M€n ™G Levg ToL 7] TV eTLEVY BULEQOY Vi AVETOOGXQUOYG TOL EnLToNion To, hoTe 1 o nposidoinong
v toobtan e ™ hoywotixn ole Tov yENEaToomovopnod ptcou coumegiauBavopivey xar Yoy sfoSwy /
eGOBwY GuUVEAAGYHL.

Zanw satnyogto Ty Sbeolpov mpog nwlyon afoypdewy 1 Etougia xatatdooe: wg petoyse. Metd my gy
avayvibplon ta Bbeca mpog nehnon abbyexea amotidvia oty ebhoyy ofior Toug, pe ol %E@dN 7 Tig {npude
a6 v anotiunon va aveyvepilovia wg Siaxpttd ototyeio g xabugng Béceng péyot Ty ndhnom, elongatn A
dhhn BidBeom Tou yEnpeoottovopod ototyeion, ordte To afgolotnd 1égSog ) (i wov TeghapBavdroy
oy nabaen Beon petowpdoeton ota anotehéouata YoYoEWG.

Do 7o yonporoomovourd otouyelo moL BIUTPUYRUTEVOVION OF OQYOVWLEVES YONUATIOTQIHNES oyopLe, 7
shaoyn oo opileton (e aVaPORN OTIS XENPATIOTNOLNES THLEG HOTe, T TjHkeQOpY Vi cdvTafne Ty OLLOVOULKGY
xotaotdoswy. Do to yenuatoowovopud otoryela yio o onolo Sev vndgyer wph Simpaypdtevong, 7 ebAOYY
atio: opileton pe Bom g mpoBhenopeves Tapeionég posg Tov 1iov XENEEToOKOVORKOD oToryEion. Metoyée tov
Bev BamparypotedoviHn o8 eveEyd ayopd wut Twv ontolwy 7 edhoyy afie Sev pmopel vo amoupnfet afidmorn
AEOTULOVTA GTO #OOTOS HTHOEWE,

O éheyyog amopelwong twv avwtéow YonuaToomOvOLXGY anThcewy Sevepyeitor oe xdde NHeQOLLTVEY
OUOVTEEYG TV OXOVOKEY HoTHoTdoewy. Ye negintoy mov urdgfouy avteipevingg evdeifelg 6T ¥ avostion
aio TV ecwy auThv uokeineton TG hoylotudg Toug afiag, 1 hoyiotid i TEocXQUOLET ATV avsethotuy,
e v aviiotorn Dnud o wateyweslton oty ®oTdoToon anoteAsopdTay. e OTL ool eikdrepn oTa
Srabécryia TEOS MWANOY) YENHLATODIHOVOUKE HECT, [LOL GTUMVIN] T THQUTETENEYY] TThoy TG edAoyNg aiag pioe
éigzév&uang 08 GURUETOYIXO TiTAO %dTw TOL XOGTOUG XT|oew amotehel ovnxelpeviey évdelén amopeiwang. e Ty
:
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epaQuOYN Twv avwtégw v Eteupla éxet ngoodiogicet we «onpavmudp wa pelwon dve tov 20% os oyioy pe o
noeTog G endvduong. AvtioTouyd, «rogotetopdvy Bewgsiton wia TThoY TG ebhoyng aflog u&Tw ToL HOGTOUS
nThong yio cvvexds koo mov vrepBuiver 1o éva étog Koutd v amopsiworn wy StxBeotpwy noog RLANCY
XEHATOOHOVOWHGY oToryetwy 1 owEevuTud {nwd nov tepthapfavotay oty xabuph Béoy uetugpépetal ot
AMOTEALOUATA YONOEWG. AV Uetd TV avayvdplon g {quidg and anopeiwon AMePouv yhpa ysyovdTe, mou
o8nyodv oe pelwon 1wy #87 avoyvwgioBiviey noctv anopelwong, T Mook ouT avayvwpiloviot wg Eoode ot
UMOTEALOATA XQTOBWG, HOVO oV TepinTwoyn Tou ayogody ombloyx. Avifitw, {nués amopelwong wov
xPOQODY HETOYEG Bev AVXGTEEPOVTHL OTH ROTEREOUATH.

1.8 Anoutioelg and melditee

Ou amatthoetg and mehdizeg, 10w cuviBug éxouv dgo efdvhnong 30 — 90 nuéoe, AUTOLYQOVVTAL oOX1xe 0Ty abior
™G auvathhoy e

Or amantiioerg ond nehites efetdlovin, wg mQOg Ty elonEafudTnTd TOLG, OF TarTX xeovixg Sioothpore. Oty
uTeEYEt ovTixetpevin] Evdeldn o  Erauplo Sev elvan oe Béam var stompdier dho o ook mov opelhoviat, pe Boon

toug oupfatcobs dpoug, Slevegyeltor oysta eyyouyh wmopsiwerne O {nude wnOpEioYg, TOL MEGKLTTOUY,
notorywgolvrar an’ sulising ota aroteléopato

1.9 ®aogog etoodnpotog

O ydeog ewoodipatog negihamBiver Tov TEExOVIE YOPO A TOV avaBoddopevo pogo. O wopos etcodipatog
HOLTOYWQEELTON OTNY HATEOTOOY AOYAQUIGHOD OMOTEAEOUATOY, SXTOG TOV TEQLITMOEY OTOL UTEOYOLY HOVBSALe:
mov xataywEobvTat antevbelug Ty xubupr Bion, omdte xat © VHROS Toug Moty WEETa oty xxBop? Oéor.

O pbeog ™g yehoewg nsgthapBiver Tov avapevouevo vo Thngudel @dpo ex tov POEOAOYRTEOL EloOBNUATOS THG
Xehoewg, Baoer TwY YOEOMOYIKGY GUVTEAESTGY TV LoYDOLY KUTE TV nuegopvia obviabng TV OKOVORLILY
HOTATTHGEWY.

O avaBediopevog gogog vrrokoyiletar ert Twv TEOCWELVGY Soupopay petadd g Aoylotud|s adiog xon g
pogoroynris aong twv otosiwy evegynuold xon mabnuiod pe Baon Toug POPOAOYHOLG CUVTEAEOTES OV
toxhouy 7 avorpéveton 6T Bar LoY0oOLY XA T TO YEOVO Stomavoviopod TS uToYEEWENG 7 anaitnone.

Mo avarBoddopevn pogohoyued] aradmay avayvepiletoal uovo xutk o Baduo mouv sivor mfovd o Bu URAQYOUY
uelhoviud gogoroyind Swbéoipar #pdn évav Twv omolwv v angitnoy urmopgel va ocopdmgprotel. Ot
aveforiopeves pogoloyinis amouthoelg petdvoviar kot 1o Balud mov Sev etvor mhéov mbavoy O o OYETHO
poporoyud dyehog B Touypatonombal.

1.10 Teupeio xon SrxBioipe

v warnyople auty, TegiiapBavovtar o yenuatxd Swbeoa oto Tapelo, ol xatabices oe Todneles won o

Booyurpobeoites erevBioes (Stdpxetug puxpdTepys ToL TOLUVOL) dusong ©eDoTONOCELE.

111 T1goBiédete

[poBhedeg yro evdeyopeves vnoygehoeig avayvwgifovro otay n Eraplo gYEL TULEOVOES LTOYLEMCELS VORIKG 7|
pe dhho Tobdmo TexpvQwpives WS amoTéAeopa ToEERBGVTLY Yeyovdtwy, eivar Tl snobdptorn Toug péow
EHEOWY TOELY ot v exTiLNON Tov axELBolS TooOb g LToYEEWEYS UTopsl Vo noaypatono el ue afiomotia.

Ov mpofhederg emovomobvion xatd Tg npegopnvies oOVTHENC  TWY  OLXOVOUMGY  HOTUOTHOEWY Mot
kpoouppdloviar mooxelpevon va avtavasthoty Tig Bélnioteg togyouoeg extufosc. O EVOEYOUEVEG UTOYEEWTELS
Vi g onoles Sev stvon mbovdy 1 expon TOEWV YYICTOTOLOOVTNL exT0g edv Bev elvar onpavids. Ot evBeyopeveg
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ancuthoels dev avayvopllovier oug ouovouxés xatactdoe ahhd yvwotomolobviat epdoov 7 etoQod
OLLOVOLLIKGV wyehste elvor mlav.

1.12 Micfaosg

Zoppovies piobuoswy, onov o expabutg wetafiBsde: o Suainpo yoRosns evoe oToyeton Tov evepyNTIHOL Yo
e oupgavnuévn ypovud megioBo, ywpls wotdoo va petafiBdler xot Toug KBlVong W aWTHHOLBES ™G
Wrontnotag Tov maylov otoryeiov, Dewgolvian wg hertougymés pobhose. Ot mAnpwpés mou yivovton yu
Aertoupyineg pobboeg (abopds and toydy wiviton Tov TEoowiEBy amd Tov exioBuTh) xaTaywEodvTor ot
anOTEAEOpATH XOY|0EWS, avahoyid: 1aTd 1) Sidoxeta g uicbwonc.

Xonperrodotnes pobuoeg fewgoivtar of copguvies wodioswy, dmov o expuobutig uetafiBder Toug xvdbvong
wot o0 0wEMY Ty maylov mov expobhvoviar otov wobuti. e nepurthostg cupBdoewy XOTHATOBOTIHAG
piolwong, ouc omoleg 7 Erugla Aertovgyel wg woburig, o wobwpévog sfomiopds mepthapuBiveto aTnV
avdhoyy xotryopla moayiwy, Onwg o T WSiduTATH MY, B0 ¥ OYETIHY LTOYEEWGT TEOG TOV expobuwrn,
reguiaufavetor oug Ynoypedoers and yonuortodotuts wobboe. Ta wobopdve pe yonuatodotxd piobwon
YO KL 1] CYETHT] UTOXEEWON averyvepilovtan sy oty puOTepn afiol peTod ™G evAoYNG adiog Ty Raytwy
o G Tagodoog afiag Twy ehdyioTwy uoYpsLTHGY olopdTey Tov éyxouy copgwwndel var sorarBAnfodv otov
snfloButh. H nagodon ol twv proBopdtwy uvroloyiletu pe emrono nposfoghnong exeivo mov avapipston o
obupaocy plobuwong, 7, omov awtd Sev avapépeTar, pe Bhon to emtdnio daveiopod mov Bu emPopuvdtay 7
Erauglo ya avtiotoyy yenpatoddmon g yia tov idto ovomo.

Metd v agyud avayviplon, to mdy amooBévovior pe Boon 1y wpthpn Lwf toug, extdg ov 7 Sidprete e
piolwong etvan pucpdTen xon To thyio Sev avapéveton var Teguéher oty xatoyd e Erauplag watd: T AMREN e
ovpfaong, ondte xu o amooBéos; Bievegyodvtan pe Poon ) Siowewr g picBwong. Ta wobopata nouv
rotofddhovior ooy euoBwt  satavépoviar o pelwon Tng  LnoypRwong emBaplvovy  To
XQMIATOOKOVORING. amoTeléopata, e Baoy TV Toxoypewhutu uébodo.

1.13 'Egoba

To doodu avaryvwpifovian oto Babud mov 10 oovopmd dyehog ovapdvetat Vo stopevost oty Etopla s o
bog tovg pmoget abiomota var pezgnlsl. H ovayvdoion tov ecdBuwv yiveto wg efhg:
»  ‘Eooba ard mapoys vangsaicoy

Tot 20080 amt ™V Moy LINEEGLLY HxTa EODVTOL BTy ¥ LIMEsal éyet Trpaucyedel.

»  Eooda ans toxouc

O tonor 0080 Aoyilovion pe Baom v apy) Twv Seovievpévny.

> 'Eooda and pepiguara

To éooda and peglopata emevBioewv oe petoyss avayvwpilovior ota ATMOTEAEOUATE TN YONTews Otov
Ao Baveton oyeTitd] amdpoan and 10 appddio deyavo g etatplag oYy oRole GuRPETEYEL 7 Eroupic.

1.14 Zoyxptrnd arorysiu

OTEOU Qivetol omoQuiTnTo, T CLYREUTG oTOYElo TG TEOTYOLREVNC YRACEWS AVXTROCXQUOLOVTAL yLoo vol
yccxlugouv ahhoryés oYV Tgoveiasy g TeYobong Yenoews.
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Amoteléapatte

2. 'Ecodu mogoyng vngsoiy

To éo08a yoNoews 2012 g Brauplag nocod € 17.293.719,79 (yonon 2011 € 15.042.300,00) ngotpyovtat and
pabuon hoyiopucod & efomhiopod H/Y wg obpBuon and 1.10.2008 ngog v wtoue] etupia Alpha Bank (€
9.750.000,00) xoBekg o, apync yevopdvng amd v shetduevn yohon, rEog Tt Boyntondc g Tpdmeleg otig
Xoees Ty Bodwaviny (€ 7.481.919,79). Eniong, ot avwréow éooda mepthapBavovtar 1o Loyiouxég vavpeoieg
oe honég etapleg tov Opirov (€ 61.800,00).

3. Aotra ecody

Ta hownd eooda nocod € 404.743,05 (xehom 2011 € 470.275,95) cwopodv xugiwg oe ool Baost cupPhoewy
ggyou pe v Alpha BANK.

4. 'EZobu egymv pyyavoypuphoews

To eEoBo goywv wnyavoygopicews yehosws 2012 g Erugiog mocod € 5.175.929,36 (yonon 2011 €
5.331.501,51) agogoby oe vrootigEy Ty pYavOyEXEBY EPHOILOYOV TS

5. Anooféastg

Or amooféoelg rov emPdguvay to amotehéapate yoioews g Fratgiag avehbovior we e€hg

G Ano 1'1 Iawouczgtou g -

31122011
AmooPioas evompxtwy ﬂégiobdto'{xwv'dfdijgé@'\é Eh 2,147,950 76
AnocBéaers Guiwy negtoumcxxwv oTotyslwy 3.839.568,60.
Zhvodo anooﬁeoswv ' :5.987.519,36

6. Apotéc ot £08u ToocwMIKOD

O apiBudg Tov amaoyohobuevos mpocwrwod xotd v 3171 Asxepfolon 2012 #rov 17 arope (31.12.2011: 19
arouc). O apofés son o éfoda TEOCWIIHOL avaADOVTH wg oxorofng:

CAme Iowooccgtou emg
31 122011

328, 9_16,76_
8512434
414 941 ‘10

Totinég anodoyés - KR g
EQYOSORKEQ G[GIPOQEQ i
‘"uvo?ko

r‘»
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7. Aowna Eoda

: Anro 1*1 Iavouocgtoo dug

Apotﬁeg L eEoE‘)oc ﬂgoowmxou (‘" Y]p. 6) o
ApoiBig ke:.‘tougylﬂlg unocmgt‘éng E
Apoifec r—:keywcmv (an 24)
Aopéhgtoe o
FEobu 6npomeuccwv S
Evolstta
"'qugo;.Lez;
Dot ""LE)\'.{E
Amcpogcx eEoSoc S
Tivoho '

4140410
~553.718,50

1.066.518,63

8. Xnpotoomovond anoteAéopats

Xg;;yoemoma vopmxx ea'oé'az .
Towor tpamelixav op.oloywv L o
Toxoz 'rgwtsCmmv o ngo@ecpuommv xocmﬁeoewv

1:13 52777

ngyya:roamom;mra eg"’aé’az" _
Tonot Bgocxuﬁgoﬁsapwv Sowenwv DR
Toénot yonpatodotiby [.ucﬁmoewv o

(1.373 529 10) ;
Awupogoc e‘g’oSa 'rgomstjmv Mot ?Lomoc auvcmp'r] eﬁoSoc-' :

- ﬁ; (1 384.855,58)
T (1.072.738,26)

o :Xemw.toom?o#@%é ariotédeopa

9. ®opog etcodnpatog

Loupwve pe v el ogohoye vopodesla, 1 Etouple wogooyeiton oto cuvoht #EE0YN Twv yohoewy
2011 »on 2012 pe ovvieheoth 20%.

O pogog etsodpatos mov xataywenBne otV xuTdotooy anoTeAeopdTey yofoewg avaklbeton wg exorodBuwg

A::o In Iowouocgtou smg
3112, 2911

—Tgexmv !pOQOC :
-Avocfsallopsvog tpogog 30080/ (anSo)
Zdvoro: 1pogoD. ewwodnpeTog oY
nuteoTHoY amoteheapdruy (¢€0do)/Ecobo

avaBaAALLEVOS POROG XEROEWS TTY HUTEOTAGY) ATOTENEGATLY AVOADETHL WG ekne:

it
i
i

‘\
I
1
Y

i
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Azto In Iowouo:gtou dag s

L Lo 31122011
T80y 0NOtLOTOLOBILEVE EVOHATY ThYioL (92:458,07) -
Avho neplovotoxd, otoryel (1.624.977,56)
Doporoyuég Zmusg QoG oupt,mtpmpo 1.020.279,00
Zuvoko -:(697.156,63)

O gogog, ent 1wv xeedav g Etuglag Bupéger and 1o Bewprymxd moad Tov Bu mpotxkutte yonctLonOKVTOS TOY
otadutouévo péoco covteheots; Yoo, ent Twv xegdov e H Suwopd ngoxdntel wg e

K2ob% mpo cpong e
d)ogog ewoﬁnpm:og ﬁatmq 00’
wxuovtog cpogo}.oymou auvrelem:‘q
.40{:;07]/ ,ue:wwf f:gosg;{apevr] a:ro.
EéoBua pn sxneoréen P
.Atw,ooga (pOEOY. eaooﬁ’qpatog x@nmqg 2011
(I)ogog sioodNpatog oty
HUATLOTAOY ANOTEISOPLTOV

3394 (697.156,63)

O avarBoidpevor pogor etoodfuarog unohoyiloviat emt Ghwv Twy TEOGLEGY Sropoptv petadd e hoyotng
ol o TG woEohoyuig BAoYS TV TEpLoLCAXGY GTOUYElWY Hat TwY vroygewaswv. O avaBodlopevor wopot
awgodipatog vrokoyiloviar XENOLWOnoLWVTIG TO Yopoloyd suvteheat!) pe tov omolo avapdvetal v yiver n
TUXTOTOGY] TWY ATOUTYGEWY X0l UTTOYOEDGEWY.

H sdvnon twv avaferlopeviy gogohoyixdy amoitioeny st DRoyeshoemy oavahbeTel o¢ axoiodfug:

I&oxgnmpoazomupsva svampoztoc n‘mywz S SR 173093140
Abha megrovoloxd ototysler o (2.274.699,11)
Dogohoyixés {nuleg Toog oopu[m{pwpo L 107434861
Lovoho avafarhopevey tpogo]koymwv R
amrxmc&wv / (u’roxgewcewv)

(3.899.676 67)
2.094.627,61"

I&oxgnatp.onozoupeva evcwpam mxymt g

‘AbAa meQrovolamd oTorele L
@ogokoymeg {nuieg npog UD[.LQY]CPLO}.LO
idvoho avafadhouevev @ogoloyudy

anouti|cewy/ (bnoypedoewy)

Loppova (e ToV QOoROAOYIS VOUD, Oploitéve ELoOBTpATY Bev YOOAOYOUVTHL HUTY TO YOOV0 TG TOHTYGHG
T0Ug, XAAG Td 10 YE6Vo Sravoudls Tovg oToug petdyovs. H hoyotud apyh g Eraglag stve v noatoryweet
avaBouAlOUEVy] POQOAOYIXY LTTOYEEWOY Vit To ELCOBTH AT AVTH, HATX TO yeovo Savourns Tovg, avekdotnTa oand
T0 Y@ovo Tpuypatonoineng Tovs. Aviiotown Sev avayvegiloviat mEog éunton oplopéves dumdveg egdoov Sev
xet sotofhnfel 1o tlpnpa otoug Sunodyovs. Te auth v megintwoy v Brauplx sortoywpsl avefoiiopsvy
gogo?\oytxn amoition. Ot oveBarlopeves wogohoyée aRmuiThoRS Yo peTogepdeved popoloymeg {nuide

3
)

AOQOBVTOL HAUTH TN EXTAGY] ROV 1 TOWYRATOTOM0Y, PEMAOVILIDY OROAGYHGY XepShy stver mlavy.

28



OIKONOMIEEZ KATAZTATEIZ
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H Etoupia omohdyioe v avelBeihopevn gopodoyio pe Béon toug avriotoryous ouvieheorés mov tpofhénetat va
LOYXDOLY XATR TO YEOVO AVAXTNONS TNG.

H 8hhaon pogoroylag eioodhpatog urofdhhetar os etho Baoy ohrs T #épdn 7 o {nulec mov Snidvovion
TAQAUEVOLY TROCWELVE. ErG OTOL OL YOPOIOYLLES opyes erdyEouy tar Bifhia 3o oTorysix TOU POPOLOYOUEVOD Ho
exdobel v tehueh; éxbeomn ehéyyov.

H gogohoyueh 87hwon g Eruglag v ) yehon 2010 Sev éyer sfetacbel and ng Dogohoyés Apysc. Ze
pedlovtind pogohoytrd Eheyyo, o YOROAOYIES aEyEg UTogoly Vo pny anodeyBody auyxexptuéve Sumdves wg
SUTUMTOUEVES YioL T0) YQ7oN avTh xan vo mpoxdder npoeletog @ogog stoodhpatos. Katd v extiproy g
Awoboang me Etuglag or mgocBetor gdgor mov evdeyopévng satadhoyiototv ge Bdpog e etonplac Bev fo
EMYVQEAGOLY OLGIWBAG T1] YOTUATOOMOVOWL t1g Do),

Me 10 dBgo 82 §5 tou v. 2238/94, apyis yevopévng and 1, yehon 2011, or Ognwrot Eheyutéc Aoyiotée xet ot
sheyruxs. yooyela mou Sievegyodv vmoyEewTONE EAEYYOUS O avhVLYLES etonpleg vHoyEeOlVTHL 0TV ExdSooy
Exfécews Pogoloymie Zuppogpwons wg meog v epooUoy twy pogohoyutdy Sutdfewy oe WOPOAOYIHY
avielieva. H ev Adyw 'ExBeor vroPdhieta aygevis pev oty eheyyopewy statpla eviog 10 nuegdv omd v
LToRoA g 8Mhwong pogov elcodhpatog, ayetégon de NAhextpovis: oo Yrougyelo Outovounéy to AQYOTEQO
ae 10 nuégeg amd v xatahiueh nuegopvia eyxgiong tov Iookoyiopod and ™ Fevixd Zuvéhevar.

Metg v nagéhevon Sexxoxte pnvdy and v éxbooy g Exbécewg Dogoroyns Zopuoppuong yweig
emupbroln xx pe v npolnobesyn om Bev éyouv eviomotel yopoloyuds mugaBhoeg and Toue shdyyoug Tov
Yrovgysion Owovopuby, fewpsltor nepuwpévos o Ekeyyog ™¢ ouyxexpiuéne ETOREIENG YOTONG.

Do ) yonon 2011 v Erouglo éhaBe ) oyeted) Exbeon, yweis ™ Swtinwon enLEOAXEYC WS OGS To POPOAOYLHL
avtieelpevor Tov ehdyBnony, svi yux 1 xehon 2012 eivar oe eféMEn o Eheyyog Twv Ogxnwtdy Eheywrav Aoyotaw
nax and ) oyetnd) Exfeon Pogohoyueiis Toppdpyuwong, nov mpoBhénetat va yopnynbel petd dnpootevon
TWY OLLOVOIXLY xuTaoThoewy 2012, extipdron Tug Sev Ou npoxdYovy ovowBelg pogoroyitie emiBapdvoec.

Aev vglotomon LToYREWSY Yo TEEYOVTH YORO eloodTipatog ertd Ty 311 AexeuBolov 2012 Adyw HETOPEQOUEVY
woRoAOYHY [nptiov.

10. Kby avé petoyh

Bootnd: To Boowd xEedn avd petoyn vmohoyiloviae ye Siatoean twv xepbhv e Eratplag pe tov otofutopsvo
Heoo apifud TLy xohY peToyhv o1y Bidpreix g yENoELG, sEAlQOLLEVIY TwWY TUYEY LBILY KOG HETOY@V TTOY
ayopaovion and anty; (18lee petoyts).

Igogxgpospéve: Ta npocagpoopséva xEo8y avd etoxh TEOXLTTOLY It TN TEOOXEUOYH Tou orafutopévon
péoou bgou Twv uEIoTEPEVLY KoweY petoxwy e Ertuging watd ) Stdorew g yohoswg yi BuvnTHDg
exdolnoodpeves nowég petoyde.

H Eroupix 8ev éye: tétoiec xatnyopies Suvnusdy trhov pe ouovénsta ta Baond: ot o TQOGUQMOCUEVE KERSY]
#AUTO peToyT) vo stvor iSe.

Kotemga erSn p.ew. smo tpogoug

, Y1ebyitopévog ocgtﬁpog {eToydv ('te[.mxm) -60.100 .
1Koy avi petoyy Buoud 1o Tgocugpoopive oe evgly - 22,58
|

/%/7& , /

Ll “1
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OIKONOMIRKEZ KATAZTAZEIZ

AAPA YTIOZTHPIKTIKQN EPTAZION AE, THZ 31« AEKEMBPIOY 2012

Evegyntueo

11. Evowpare néyie otoryeie (1Stoyonaiponotodpeve)

Kom:og m:v]crsmg B
v 11 Tavevupion 2011
Tlgoctixeg

my. 31‘1 Aexé;:.ﬁg:ou 2011

Avmﬂooﬁaatn akion
v 317 Aexe] ﬁgtou 2011

y\% o

Aev vrdgyovv vrofixes xou mpoonuetboel, 7 omotadHmOTE dAho Bhon, emt Twv moyiwv otosiov ToL
EVEQYYTtHoL EvavTt Bavetspuod.

To maytx meprovoand orouysie e Erouglag gyouv acogahiotel dvave diapoguv xvdbvey oty AXA
Aogaliotse.

ebhoyn ol Twv Tayiwy ooyt xatd ™y 31.12.2012 Sev anoxiiver cvotwdac and 1 hoytoten Toug ofie

Y,
;mm}é..cm-w-«::’w“ 'V:sw'm

o

0 V4
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12. ‘Avha negrovouns: otorysio

'Efo8u hoytopurod(software)

. o Ayopusbevie . ISiomupuyBévie.
Kootog xtyoeng I R
v 11 Tavovegion 2011 13.798.604,84 - 33.494.386,46 -
TlgooBipeec £.2.551.181,58 223407499

'ngv 31 Azuep.ﬁgwu zon 16 349 786 42 3572846145 52.078.247,87

'Avtocr[?;ecmg xgncewc;
mv 31‘1 Az-::u:ep.{igtou 2011

13. Akbypaya emevdutiot yugtopolaxion

. Awbéoipe noog nhlngy aEidyoupe anonpdpeve ety ebhoyn atiy

& Anoﬁe;mtmo_' %

Te;mtxmc
251 333

IONII\P_I ‘.‘T‘EN OAO)(ELM AE

s |
Euvo)\,o '

Tan yonon 2012, n Etouple anérmoe 251.333 peroyée (1,88%) g stonplug JONIKH EENOAOXEIAKH
AE», Buyargnaig Tov Opidov Alpha Bank, évev mocod € 2.814.929,60. To YOEOYOOPN AT HorToryweNBnxay
ot xatyogla Sbeotpo npog noknoy abidyouge aroTpdueve oY ebhoyn el xow xaTd TV AMOTLURCR TOLS,
v 31.12.2012, pe Baron ™ yenponomound afia T petoyns, npoékude xépdog tocod € 452.399,40 to onolo
outorywon e omevBeiog oty nabagd 8on g Eranplag.

et avonods anotipnone omy sbhoyy aflx to Swbéotpe noog ndinam akibyonpx e Eronplag soratdooovron
Yto entnedo 1 (Tpég evepyod ayopds).
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B. Amonipmusve g Adveto xot Anyrtnoelg

H Eragio éyer enevdbost pégog twv dtabeoipwy g oe opdhoye wopatvouevoy emtosdon exddoewg ALPHA
CREDIT GROUP PLC o0 Hvopévov Baotheiov ta omole ayopkotnuay o1 Sidpnata ™g Xolong Metd

gevotonoinoy dhwy twv neobeciuoray g xatalioswy. To opdhoy cutd anoTpdvTL 010 avandeBeoto xoaTOg

(e T pebodo Tov mEaypaTIod entToXioL tog Adverx ¥t Aratticeig.

ALPHA CREDIT GROUP  XS0633633085 392013 £ 275BP _ 8.000.000,00 |
Zivoro R o '0.000,0;

Ta avetégw opdhoye éyow eouyBel mpog Stompaypdteven oy oyogd  Tow yonuoTotplon  tou
Aoukenfodgyon. H Swinney, m¢ Etuglog extipnoe nog Sev Sampuypotebovior oe EVEQYO ayogd oo
TovAdytatov 1o 98% autay xutéyetor and etougles Tov opirov ALPHA BANK xau Sev Sevepyodvror Toxtingg
ouvarhayés oe owtd. H Bewoniue anotipnen avtav (Mark to Model) vrohoyiotype oto 100% 1ne OVOPLOTIHNG
TouC wflae,

D oxonole anotiunong oy ebhoyn ofix T avetéow opdroyx ¢ Erouping xatatdoooviar wg CCC yix
ononovg Sfabuorg motwtxod xvdivos obppwva pe Tov Awelvi Olro Miotolnmueg Afiohdynone FITCH.
Ot 8edovhevpevor 10%01 Ty opoAbywy Tocod € 18.293,33 Bx eronpuyBoiv svtdg ov 2013

14. Tedarteg & Aonég umoutioetg

: 4 623 570 00 :
1.454.304,66
319, 825, 07

ARUTIOEG Ard TAQOYH LTNEETAY - .
HoororefeBlnuévor & mgomgorrqpevm tpogm
ENuvino Anpomo cxmxvmmq ano @IIA :
I‘Igoxomxﬁokeg i

"Eoda anoy.evmv xgnoewv

Euvoko ;

Lbdpowva pe o ototysio nov Subétet n Eraupla, ot avwrépw anthoeg sivat sowahods eLaanEemg.

15. Topeto sat Srabéorpe

To SraBorpe avamgoawnedovy Toumelndg xotobioets, Suubéope oe medbty (hmon. O to Torpetod SrxBéotia
nou toodbvapa g Etauplac etvar o evpd.

209066601
 2.090.666,01

Koc'roteeoeng o COs - B
Zlovolo

O xocwﬂeceag obews ¢ Eruplag sivor xxtoteBeapéveg oty ALPHA TPATIEZA AE, 7 onrtola Yol orOTOLS
Bufiabuone motwtnod wvdivor xetutdooetn wg CCC obpgwva pe 10 Awbvi Obto Thotoinmuung
&ortynone FITCH.

|

/14 ,

H
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Kabagn @con, not Yroypemaosig

16. KeBapy) Beoy

1) Metoyud Kegdhato - Awpogd and éxdooy petoymv vt 1o dgtio:

To petoymd sepihouro g Erplas anoteheiton amd 70.100 xowvég mhpwg sfopanpéves METOYES, OVOUXGTINNG

a€iag € 1,00 7 3dBe pio. To alvoro 1ou peroyneod xegohaion avépyetu oe € 70.100,00.

To nood Todro ngoduue:

a) Amd 10 agymd xepdhuo twv € 60.000,00 Swngoduevo oe 60.000 peroydc, ovopuaatxng afiag € 1,00
EMAoTNG, T0 omoio éxel xataPlnbel ohooyepdc and Toug peTdyoLs.

B)  And v adinon tov petoyod xewahaion, Svvipet g and 19% Tovkiov 2007 anopdocwns ¢ Batoseyg
Tevinig Tovehedoewg, xatd € 100,00, St g exSooewg 100 véwy sowbv UETOY @V, ovopaaTig afiag € 1,00
nou g Sréleome € 5.000,00, exdone.

And Ty avetéow abfnon tov petoymol xepodeiov ce Tpd Sidbeong peyohdtegy g Tiune Endoorng
oynpaticBrre n &€ evpm 499.900,00 “Awpops and endoon petoydv vrép T0 &ETo™.

V) And v ablvon tov petoymol xepuwhaion, Suvdper g and 25% TemtepBpion 2012 AMOPECENS TG
Extoerng Tevintic Zovehedoews, xars € 10.000,00, i e exdooswe 10.000 véwy sowdv HETOY WV,
ovopaotieig afiag € 1,00 xa nphg SidBeonc € 5.370,00, exdotnc.

Ao T avetégw adfnoy Tov petoymod xegohaiov oe wud Sidbeonc peyodtepy) ™ TuNe Exdoong
oxnpatiobnee € € 53.690.000,00 Sowpopsd and ixSoor petoydv uTég 10 4OTO |iE CuvETEIX TO CWEQELUEVD
vrdrowmo g 31.12.2012 tov Aoyaptaeouod autod va avérdet oe € 54.189.900,00.

i) Amofepartiaed:
To amoBepotind g Etanglog g 31.12.2012 avehbovton wg eéng:

Tooetind omoBepomd |
Anobepetud Bibesipwy oo mdhnom XQE0YQIpwY

To € € 45239940 vrdhomo tov anobeporticod Swbeoiuwy mgog mhAnoyn yeeoyEdpwy MEoxLPE umd ™mv
anotipnen e 31.12.2012 twv petoymv g etonypdvg oto X.A. etpgiag dONIKH SENOAOXEIAKH
AE», Buyatoueng tov Opidov Alpha Bank.

Loppwva e ™Y eMvixd] epmogid] vopoBeota, 1 Erongle elvar vroygempévn vo tagovputel oand o nocfocpa
hoyotnd g #éedn ehdytoto m0000T6 5% Etnoing wg TexTd anobeuati. H TOQUEATNOY Todet oL etvait
OTOYEEWTL GTAV TO OUVOAD TOL TaxTxod anoBepaTivol umepBel 1o ev TEito Tov KoTREBANUEvOL UETOYLAO0
vegodadov. To amobepatind avtd 1o onoio elvar popokoynévo Bev progs! vo Siavepndet xxloin ™ Stkpvely
Lwhis e Etonpteg o npoogifetor yie mqv udhudn toyov yoswotinod vrorolrov tov Loyopopod #epdowv
Inuov. Tty whetdpevy xoon Sev oynpotiodue toutind anobepatxd.

iii) Anoteldoputa sig véo:

Yy 57 erongued] xeNon mov Ehnfe mv 317 AexepBplov 2012 mgotuudoy #e0n € 3.833.530,85 1o omoie pall pe
o %€08 &1 vEO TG TEONYodUEVYS YoToews Tocod € 4.726.097,33 SiapLogpivouy Tor amoTeAéanaTe etg VEoY g
%Qﬁcemg oe xépdn € 8.559.628,18.

i

g

1/} .
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iv) Atsvopy) peptopdtov:

Me Bdon v eMvod) epmogind vopoBesia, ov etougieg vroygeotviar oty ethow uoteBord] pepiopotoc.
Toyrexpuéve, dovépetar oxv péolopa 10 35% Tov xuxBapav xeedhv petd to Yoo etooShuaTog, Ko Kod
oxnuotcbel 10 xatd vopo turtxd anolepatind. Qotdoo, even eriong Suvath N ToEERKMGY ATO T S dve
toypove, xatomy adus eyrpicews and ) Devise Tuvéhevon wwv Metdywv e v amoutodpevy aragtie o
nhetobnpio.

To Awotenuxd ZopBodhio Ba mpotelver oty Tevind; Lovéhevon 1wy Metdywy 0 pun Sievoun peplopatos.

17. Ynoypewoseig ngog moopndevtég

L3120
1.207.039,43
1353.376,86.

Hgopnﬁeureg aukmv mgnoucmwﬁ\;o
Thotetég &w.pogoz '

Tivoro ©71.560.416,29
18. Bouyunpobeopsg Oavetands voygedosig

L 31122011
Tgarzetmo Aocw:w ond ALPH_A BA_N K : 54124650415
Euvolo ,Bguxnn@oﬂscpmv §ave:wc.w un:oxg%.c%.v 0 54.124.650,41

H Erougla efoplnoe, oty shetdpsvy ypnon, 1o obvoho tov xegohoiov tov Toamelixod Sovelov mocod
€ 54.124.650,41. To evamopeivay vdrowmo € 115.817,70 apogs otoug Sovkevpdvoue Tdxoug Tov Bu eEopinloby
otV emdpev xodon 2013.

19. Ynoypewoels and yoypetodotnés podvostc

T xefon, 2009, anonthlne, pe xonpotodotu wicBuorn, hoyiopxd afig xthong roocod € 635.675,60. Evtog
e shetopevne yehong oloxhngdlnxe n aromingwpd, g LMOYEEWONG KRG THY WWTERK yenuetodotnn
piobwom pe Ty xataBoly, nocod € 111.243,22 (yevion 2011 € 214.364,05).

20. Aorreg voyEedostg

e 31 12.2011
Yroypewostg ylo cpégoug 3. 046 51
Acypahotnol. ogyoww[.tm o
_Aouleu;,tevac eEoScx i

: Euvoko E

Ztor Sovkevpéva EEoda megthapfavovrar, xuplmg, E€0du doywy pryavOyEUEYoEwS, To OTIOIK KPOEODY ™ YoNoN
2012. O nogopatobitevor oot %o etapopds umép Toitwy anodiSoviat evidg Twv mpobeoytiv Tou ogifouvy ot
oyetxéc Swtifelc

f/, Ul -
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Fgobobeteg mhngoyopisg

21. Avaryeliow, YONMRTO0KOVOPBGY KIvOdvey

TTxpdyovtes YOMIETOOIHOVEMHOD KIVEDVOD:

To ogotege yonparomotwuxd péoo e Erouplag omotehobviar and toumelid Sévera, HETOYo Mot
Booyprodbeopes notaBéoers. O x0QLOTEEOS GXOMOS OLTAY TWV YENUATOTLOTWTBIOY Hécwy elvor v ToEOYN
xenuatoddneng yia wg spyaoiec e H Hraupla waréyer eniong Suupoga ke yonuatomotwmxd péco Gnug
SUTOQUEG OTOUTACELG O BUTIOQIMES LTOYQEWOELS, T OOl TPOXVTTOLY GUECH OO TG EQYOOIES TNG. Holtn
e Erouglag, watd ) Sidoneier tov éroug, Arov son mogupéver va uny aoyoheltor we T gpmoplo
YOMPALTOMOTWTIHDY ETWY.

Or wugidtegot xivduvor mov TQONVTTOLY omd Tor YENUaTORIGTLTNG. péon Tng Brougiag sivar o xivBuvog emttonio,
0 xivBuvog ENOTOTHTAS, ot O ToTLTdS ¥vBuvog. To Aownmnd ZuuBobho ebetdler xou eyxoivet apyde Yior
Sroryeipion ndbe evdg amd awzodg Toug XvBBvoug, of onoleg suvodi{ovtar To HhTw.

% Kivduvog emironion:

O sivduvog emzoxion yio tvy Eranpla oyertifeton xuples pe g vnoypetoels g oe toamelde xXenpatodornoets.
To emtdiio twv yonpatodotiioeny avtey evar swpovopevo xu xabopiletot, avd yonuetodoteor, pe Bdon g
emionues wpéc EURIBOR. H Etugie efoghnoe, oty xhetdpevn yolon, 10 otvoko 700 xewehaion Tov
Tpunelinod Savelov o ovvenwg ehaytotonotel Tov uivBuvo emttoxion.

% Iliotwtxdg xivbuvoe:

H Erouple nogelye vmngesteg anoxhetotud oe ovayvwgLopéve, 1ot gepéyyvo. avticupBodiopevo uéon. ITohitien
g Brouglag etvar, 6Aot or mehdteg, otoug onoloug nupyoviay umvgeoies enl Rtotwoer, va LEoBdAhoviat oe
Braduxooteg motohnmrinod ehdyyov. Emmnpdobeta, or epmopuss amxthoets nopoxokouBobvrat, oe ouvey?) fdor,
e omotéheopa v ehuyiotonolney Tou xwBivou and emopuhels anithosic. Ooov apoglk Tov MoTwxd ®vSuvo
MO MQOXVTTEL ATO T LROAOITAL YQYUKTOOXOVOpIKE TeQLovotoxd ototyely g Eroplag, o xivuvog ANOpQEE
®mh T PN TENon Tav cupPutidgy Opwy and Tov avTiovpBaiiopevo, pe péyioty éxbeon ion pe ™ Aoyioti ekl
Tav pectv. Aev URAQEYOUY CNHAVTLES CUYXEVIOWOERIS TLOTWTXOL 1VShvoy oty Etapla.

Tt torperontd Srxbéorpa e Evouplog stvan xartatebnuéve oty ALPHA BANK v onolat elvar Sobuiopivn pe
CCC amd tov olxo Fitch.

% Kivévvog pevotbtitog:

H Erougla avuipetwnile: xivBuvo gevotdmrog Adyw ygovuhs xuBuctégnong g elongutng tov ATOUTHOEWY TV,
wa scortapedyer o TRoumelnd Saveloud Y vo eftopaiios! TOGH o8 METEYTAL
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22. Yovordayeg ovvdedspévav pepov

H Eratglo elvae eheyydpevn and ™ unreuey ALPHA BANK A E. nov siven eyerzsotnuévn ooy EAGSa se 0
omota nateyet (dpeoo 1o éupecy) to 100% twv petoydv g

Ot ouvadharyés mov apopoldy TWANGELS, ayoREs, OMONTAOELS Mot LTOYEEMTEL] TEOS Xat &TO Tol cuvBedueva EpY|
tou Opilov &youy wg axohobbug:

Ao Iowouugzon Beg

'ﬁ&éﬁm'

ST 3112, 2011
Topoyh umqgsctwv - i 1_5_.512.__5_'_/_5,85_ ;'
Téxor G 31211732
sl Eévol’o_'.Eaéﬁ_mv_ i +215.824.693,17:
"Egb' o ;

Toxot Sccwslmv 3L Tgow:ettxoc eEoSot :
Toxm xgnpatoomovopmwv pto@msemv :

Zuvolé Ego&nv

A‘:rg' LGo'stg T
KoraBioeg =

Oypohoyies
Tlehdneg

4673570 00
C14.738.612,45

Ynoxged.\asg' .

Advetor - s, 124, 65041
Xgnp.octof)ormeg plcﬁmceu; e 11124322
Hgopnﬁautag B 135458527

. 54.590.478,90

S

Lopgpava e v and 25 ZentepBolon 2012 Euxrosery Levind) Tuvéhevon twv petdysy, anoyuoichne adfnoyn tov
petoyod xegohoiov g Evorplag sote € 10.000,00, B g enddoewe 10.000 véwv xowdbv HETOY WV,
ovopaotiie afiog € 1,00 xau tphg SidBeang € 5.370,00, excotng (. 16).

Emione, o yehon 2012, n Ewplo eméwtnoe 251333 petoyde (1,88%) ¢ etogiog «TONIKH
EENOAOXEIAKH AE», Buyargueng tov Oplhov Alpha Bank, évovtt nocob € 2.814.929,60 (Zxu. 13).

?

Or avwréow ouvedhoyés yvay pe Booy sdnoginods 6QOUG TG HyoEds Hat amoAEipoOVTOL HXTE TNV obvtaly Twv
EVOTIOLYLEVWV OBLOVORINGY XatroTdoewy ¢ Alpha Bank.

Aev exovy mpoypatonomBel coverkoyée pe pdin g yevieng SiebBuverg.

Emmqg, Bev éxouv yoponyndel ddvei o pékn tov Aotnturod SupBoulion %) oe hownd StevBuvrid aTeAéYT] TOU
@}ukou ¥t e ouyyevelg awtav, xuxbBog xon oe hotrd cuvSeBeptéva péiy.

|

;T\\
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23. Evdeyopeveg vroypehasg 1o Seopsdosig
Aev vrdgyouv eniBures ¥ vmd Bntnoin Sopopss SuoTIHGY 1 BTGV OPYEVEY TOV Vo EYOLY ONPREVTLHT
ENiNTWON OV OLOVOKT xoTdoTaon #) Aettovgyix g Etauplag,

Aev vidipyouv evéyvpo ) dhha Béigy o Tegovotond ototysia e Etaupluc.

Aeopedoetg and Asttovgyuds wobmaei — H Etugia ooy modwmig:

H Erotplo gxet vmoyodder tStmind, coppuvnsd pioBuworg, o ta axdvrtx Omov oteydleron 1 ETUYELONILATIN TNG
Spaomotdtnta, pe ™ prtemd e ALPHA BANK. To shdyiow wolopats Baoet g obuBaong awthg
aveAbovTar we axolobBug:

_ ' 31 12 2011' '
Ev'coq EvOg etoug & 12
He@ow 'rou stoog won p.exgt m—:vre F.‘c‘r]
Hsgacv 'ruw TévTe e'cmv Ll

muvol.o T

Asopebosis amd yonpotodouxds webdoetc:
Evtdg g shetopevne xefiong ohornpdhbnie n anomingups, ™ unoxgsweyg and yonpatodotiute pobnoe.

Avéleyxreg pogoloyud yonoerg:

H gogohoyueh hwon tng BEronplog yia ) yonon 2010 Sev éyer eferwobel amd g Pogoloyneg Agyec. e
HEAAOVTIXO OROROYLLO EAeYXO, Ot YOROAOYIES KQYES UTOQOLY Vor pny anodeyBolv cuyrenptudveg Sondveg wg
ENMUTTOREVES VIOt TN XOKoN auTh xot va mgoxddel nEdobetog wopog stoodhpatos. Katd ™V extiunoy g
Awoixnang g Etoglag or mgocbetor pogor mou evdeyopdvag natakoyiotody oe Bégoe g stonplog Sev Do
EAYEELCOLY OLGLWBKG TV XOENUXTOOKOVOUI TNg Béam,

L' ) yofian 2011, n Eveupia éhafe ) oxetsh Exbeon Dogoroyuic Toppoppweng twy Opnwtadv Eheyrtov
Aoyotév mov ngofrénetar and to dobgo 82 §5 tov v.2238/94, ywolg Stonwoy emwblalng we 7Eog T
(pogohoyud avireipeve Tov ehéyByony, evd yia ™) Yooy 2012 o pogohoyutdg theyyog elvar os ebeMEr uon and
™y avtiototyn Esxbeorn, aov ngofhénetar var yoonymBel petd ) Snpooievon 1wv onovouHby HATHOTXGEWY
2012, exupdron nwg Sev Ba ngoxdgony ovaiwderg vogokoyuds emBuglvoetc.

24. Aporfég exdeypévav aveliotyray Ogrativ Eleyrtdy Aoyiotdy

H Erogla xazefode 1 xatwtégw apoiBis otoug axkeypévong Ogrwroig Ereyirés Aoyiotéc:

31 12 2011 !

T Tov eleyxo TWY omovopmmv mmawcewv G T
AporBég oxezmeg He @opoloyid: ¢ mmonovqnm (xgnc'q 2011) L
A},Locﬁsg oxermeg pe npogokoymoc mozow{om'tma (xgr;o*q 2012)
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13, Deyovortw petd tay npegopyvia tov Iookoyiopon

Me to N. 4110/23.1.2013 «PuBpiceic otr; gogohovyie stoodnpotog, pulpicsg OGepdtov cpuodlotriag
Yrovgysiov Owovopuxey uot Aowneg Siotdfees, o ovvieheoty)g ogorovyiag v AE. now ETLE. avfhvetwt and
20% oe 26%, evid 0 POPO; 0T SIUVOTY] ReQLOPKTOC UEtwveTor ald 25% ae 10% v 1ig Sty elpLoTHES YO OEIC [
evopEn amd 1.1.2013 xon petd.

Aev vROEYOLY dAAD (LETHYEVEGTEQN TWV OMOVOLIMOY HUTHOTHOEWY YEYOVOTa, To onolw v apooly v Etaple
Moyt ToL omole vor emBddietal oyetug avagops copguve ye tor Ay Tlgotuae Xprputoowovousg
ITnpopdenone (AJLXIL).

Alvva, 257 Pefoovapiov 2013
O Tlpoedgog av To péhog o0 O ArevBuvrng
Atotnixod ZopBoviiov Aoterrinod ZugBouiion Ouw, wv Ymvgeotwv

el

Frabiog A. Konoyowwng Wekffu B. @gawCeouo'mn Avgpep¢ K. Zrpatnyonoviog
AAT. AH 060501 AAT. AA 090804 AAT. AZ 606890
Ap.AS.O.E.E. ATAEEQY 20834

BEBAIQZH

Ot avetépn Owovopméc Kataotaoeg (oshi8ec and 5 dwg 38) sivat autée ntov avagigovirt oty Eubeon
EXéyyov uog pe npegopnvin 26 Oefpovopiov 2013.

Abnva, 26 GeBgovxgiov 2013
/
O Opnwtog Ereyprye Aoyjotng
e i 7 :

7 ACQTIZTE
Crowe Horvath.

Zovepyalopevol Opnwtol Aoyioteg o.e.

wérog ¢ Crowe Horwath International ,
Don. Neyor 3, 11257 Abnva o /
ApM.Z.0OEA 125 AM. Z O E A 22041
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