ALPHA AZDAAIZTIKEZ NPAKTOPEYZEIZ A.E.

XPHMATOOIKONOMIKEZ KATASTAZEIZ
THZ 31" AEKEMBPIOY 2015

(ZOpdwva pe ta Alebvr Mpotuma Xpnuatoolkovoulkng Avadopag)

AOHNA
MAIOzZ 2016



ALPHA AZQAAIZTIKEZ NPAKTOPEYZEIZ A.E.

XPNHATOOLKOVOUIKES
Kataotdoelg

g 31" AekepBpiov 2015

NINAKAZ NMEPIEXOMENQN
‘EkBeon EAéyxou Opkwtol EAeykth Aoyiotn

OLKOVOULKEG KATAOTAOEL TNG 31.12.2015
Katdotaon AnoteAeopaTwy
looAoyLlopog
Katdotaon ZuvoAlkoU ATtOTEAEGHATOC
Katdotaon MetafoAwv Kabapng Ofoswg
Katdotaon Tapeliakwv Powv
ZNUELWOELS ETIL TWV OLKOVOULKWV KOTOLOTAGEWV
1. Tevikég mAnpodopieg yia tnv Etatpia
2.  BOOLKEG AOYLOTIKEG QPXES
2.1 Bdon mapouoiacng
2.2 EkTAOELS, kpLtnpla AMPEwWS amodpAcewy Kal ONUAVTKEG TINYEG aBeBalotntag
2.3 AELTOUPYLKO VOULoUA
2.4  Dopog eloodrpaTog
2.5 Tapelokd Slabéopa kat tooduvaua
2.6 YMOXPEWOELG KABOPLOUEVWV TIAPOXWVY OE EPYALOUEVOUG
2.7 MNpoBAéYelg
2.8 'Ecoda
2.9 MNAnpododpnon Katd topéa SpactnplotnTag
2.10 Anoutioelg and meAATeC Kal AOUTEG ATMALTHOELS
2.11  AOUTEG UTIOXPEWODELG
2.12  Amnopeiwon XpnUaTooLKOVOULIKWY HECwV EvepynTikou
2.13  Oplopog cuVEESEUEVWV PEPWV
2.14  ZUYKPLTIKA oTOLXELQL
AnoteAéopata
‘Ecoba amo npounOeteg

‘Ecoba amo tékoug

3
4
5. 'E€oda AlolknTikig Aettoupyiog
6. 'E€0da KOOTOUG EpyaCLWV
7. ®0opog eLoodnpatog
8. Képbdn ava petoxn
Evepyntiko
9. Anoutrioelg amnd neAdteg
10.  AOUTEG QTAUTHOELG
11. Topelaka StaBéoipa kat Llooduvaua
KaBapr 6€on kot YIOXPEWOELG
12. KaBapn Béon
13.  Aoutol popot kat TEAn

14.  AOUTEG UTIOXPEWOELG

Zelida

O 00 N o U

10
11
11
19
20
20
21
21
21
21
21
21
22
22
22
23

23
23
24
24
24
26

26
27
27

27
28
29




ALPHA AZQAAIZTIKEZ NPAKTOPEYZEIZ A.E.

XPNHOTOOLKOVOMIKEG
Kataotdoelg
g 31" AekepBpiov 2015

Npo6oBeteg MAnpodopieg

15.
16.
17.
18.
19.

ALaXeipLlon XpPNHUATOOLKOVOULKWY KIVEUVwY
JUVOANQYEG OUVEESEUEVWY HEPWV

EvdexOUEVEG UTIOXPEWOELG KAl SECUEVOELG
ALOLBEC EKAEYUEVWV OPKWTWV EAEYKTWY AOYLOTWY

[eyovota Petd Tnv nuepounvio tou IocoAoylopou

29
30
30
31
31




KPMG Opkwrtoi EAeykTég AE
21parnyou Téutmpa 3

153 42 Ayia lMNapaokeun
EANGOa

TnAépwvo: +30 210 60 62 100
®ag: +30 210 60 62 111

‘Ex0eon EAéyxou AvegdptnTou OpKwTOoU EAgYyKTA

Mpog Toug MeTdX0UG TNG
ALPHA AZDAAIZTIKEZ NMPAKTOPEYZEIZ A.E.

‘ExOeon e1mi Twv XpnUaTooIKOVOUIKWY KataoTdoswyv

EAéyEape Tig ouvnuuéveg Xpnuatooikovouikég KataoTtaoelg Tng ALPHA AZDAANIZTIKEZ
MPAKTOPEYZEIZ A.E. (n «ETaipeia») TTou atroteAouvTtal atrd Tov IooAoyIoud NG

31 Aekepppiou 2015, 1ig KataoTtdoeig ATToTeAeOUATWY XProNG Kal ZUVOAIKOU
AtroteAéopatog, MetaBoAwyv KaBapig Oéocwg kal Tapeiakwy Powv TG Xpriocwg TTou €Ange
TNV NUEPOUNVIa auTh, KABWS KAl TTEPIANWN ONUAVTIKWY AOYICTIKWY TTONITIKWY KAl AOITTEG
ETTEENYNUATIKES TTANPOPOPIEG.

EuBuvn tng Aloiknong yia TI¢ XpnUoTOOIKOVOUIKEG KaTaoTdo€Ig

H Aioiknon €ival utredbuvn yia Tnv KAtdpTion Kal E0Aoyn TTapouaiachn auTwy Twv
XPNHUOTOOIKOVOUIKWY KaTtaoTdoewy ocUu@wva pe Ta Aigbvr) Mpdtutra XpnuaToOIKOVOMIKAG
Ava@opdg, 6TTwG auTd £xouv uloBeTnBei atTd TNV EupwTraiki ‘Evwor, 0TTwg Kal yia eKEiveg
TIG EOWTEPIKEG DIKAEIBEG, TTOU N Aloiknon kaBopidel wg amapaiTNTEG WOTE va KaBioTaral
duvartr n KATapTIon XPNUATOOIKOVOUIKWY KATAOTACEWY, ATTOAAQYHEVWY aTTd OUCIWDN
avakpifela, TTou o@eiAeTal €ite o€ aTTdTn €ite € AGBOG.

EuBuvn tou EAeykTn

H 01k pag eubuvn gival va eEKPPACOUNE YVWUN ETTI QUTWY TWV XPNHOTOOIKOVOUIKWVY
KataoTtdoewyv, pe Baon Tov €Aeyxo pag. Alevepyioape Tov EAeyx0 Hag cUP@WVA PE TA
AieBvi MpodTutta TG EAeykTikAG. Ta Mpdtutra autd atraiTouv va CUUPOPPWVOUAOTE E
KAVOVEG dEOVTOAOYIOG, KABWG Kal va oXEDIACOUNE KOl VO DIEVEPYOUNE TOV EAEYXO HE OKOTTO
TNV ammoKTNOoN €UAoYNG dIAC@AAIONG YIO TO EAV Ol XPNMATOOIKOVOUIKEG KATAOTACEIS €ival
atTaAAaypéveg atrd ouoiwdn avakpiBeia.

O €Aeyxog meplhapBavel Tn dievépyeia dIAdIKACIWY VIO TNV ATTOKTNOT EAEYKTIKWY TEKUNPIWY,
OXETIKA PE T TTOOEA KAl TIS YVWOTOTIOIRCEIG OTIC XPNMOTOOIKOVOUIKES KaTaoTdaoelg. Ol
emAeyoueveg diadikaoieg Baaifovral oTnv Kpion Tou €AEYKTH TTEPIAAUBAVOUEVNG TNG
EKTIUNONG TOU KIVOUVOU OUCIWAOUG aVAKPIBEIAG TV XPNUATOOIKOVOUIKWY KATOOTACEWY,
TTOU OQEIAETAI €iTE O€ aTTATN €iTe € AABOG.

Katd mn dievépyeia auTwy TwV EKTINACEWY KIVOUVOU, 0 EAEYKTAG €CETALEI TIG EOWTEPIKEG
OIKAEi®EG TTOU OXETICOVTAI E TNV KATAPTION KAl EUAoYN TTapouciaon Twv
XPNHUATOOIKOVOUIKWY KATAOTACEWYV TNG ETAIPEING, HE OKOTTO TO OXEDIATHUO EAEYKTIKWV
O1adIKACIWY KATAAANAWY YIQ TIG TTEPICTACEIG, AAAA OXI UE OKOTTO TNV £KPPACN YVWHNG ETTI
TNG OTTOTEAECUATIKOTNTAG TWV E0WTEPIKWY OIKAEIdWY NG eTaipeiag. O EAeyxog TrepIAapBavel
€TTioNG TNV AgIoAGYNON TNG KATAAANASGTNTAG TWV AOYIOTIKWY TTOAITIKWVY TTOU
XPNOoIJoTToINBnKav Kai Tou EUAOYOU TwV EKTINACEWY TToU £yivav aTréd Tn dioiknan, KaBwg Kal
agloAGynon TNG CUVOAIKAG TTOPOUCIAcNG TWV XPNUATOOIKOVOUIKWY KATACTACEWV.



MoTeloupe OTI TA EAEYKTIKA TEKUAPIO TTOU £XOUME OUYKEVTPWOEI Eival ETTAPKI KAl KATAAANAG
yia TN BgpeAiwon TG EAEYKTIKAG MOG YVWMNG.

MNvwun

Katd mn yvwun pag, ol cuvnuuéveg XpnuaToolKOVOUIKEG KATaoTAOEIG ATTEIKOVICOUV
akpiBodikaia Tnv oikovouik 8éon Tng ALPHA ASXOAAIZTIKEZ NMPAKTOPEYZEIZ A.E. katd
TNV 31 AekepBpiou 2015 Kal TN XPNHUATOOIKOVOUIKN TNG £TTIOOCN KAl TIG TAPEIAKES TNG POEG YIA
TN XProN 1ou £Ange TNV NUEpoUnvia auth ocupewva pe Ta Aigvr Mpdtutra
XpnuUaTooIKoVoUIKAG Ava@opdas OTTwG auTd £xouv uloBeTnBei atmd Tnv EupwTraikn ‘Evwon.

Avaopd e1ri AAAwvV Nopikwyv Kal KavovioTIKwV OgudTwy

EmaAnBedoape TN cup@wvia Kal TNV avTioToiXIon Tou TTEplEXouévou TNG 'EkBeong
Alaxeipiong Tou AIOIKNTIKOU ZUpBouAiou PE TIG CUVNUPEVEG XPNUATOOIKOVOUIKES
Kataotdoeig, ota TAaiola Twv opifduevwy atmo 1a dpBpa 37 kai 43a tou K.N. 2190/1920.

ABrva, 7 louviou 2016
KPMG Opkwrtoi EAeykTég AE.
AM ZOEA 114

®iNimrmog Kadooog, OpkwTtdg EAeyKTHG AOYIOTHG
AM ZOEA 26311



ALPHA AZQAAIZTIKEZ NPAKTOPEYZEIZ A.E.

XPNUOTOOLKOVOULKEG

Kataotdoslig

¢ 31" AekepPpiov 2015

Owovouikeég Kataotdoeigtng 31.12.2015

Katdotaon AnoteAeopatwy

(mooa os evpw)

Ecoba

‘Ecoda ano npopnbesieg
Tokol ko Aoutd €coda.

ZUVoAo 608wV

'E€oda

‘E€oda SlolknTIKAG Aettoupyiag
‘E€oba kOGOTOUG EpyacLwWV

ZUvoAo e§68wv

Képdn npLv to ¢po6po elocodAatog

Dopog eL00dNUATOG
KaBapad kEpdn peta to ¢opo ELcoSAUATOG

Képdn petd anod ¢pdpoug ava petoxn

BaOLKA KOL TPOCOPHOCHEVA OE €

Inpeiwon

Ano 1" lavouapiou éwg

31.12.2015 31.12.2014
1.068.288,10 976.885,19
88.714,63 133.706,95

1.157.002,73

1.110.592,14

(29.146,71)
(154.024,24)

(23.697,39)
(144.998,85)

(183.170,95)

(168.696,24)

973.831,78 941.895,90
(282.411,22) (245.752,01)
691.420,56 696.143,89
69,14 69,61

OL emouvantopeveg onuewwoel (oeh. 10-31) amotehoUv aVATIOOTIOOTO HMEPOC TWV XPNUOTOOLKOVOULKWY

KOTOOTACEWV.




ALPHA AZQAAIZTIKEZ NPAKTOPEYZEIZ A.E.

XPNOTOOLKOVOULKEG
Kataotdoslig

¢ 31" AekepPpiov 2015

IZONOTIZMOZ

21ng Etaipwng Xpriong

(mooa o€ eupw)

ENEPIFHTIKO

KukAodopoUvta mepLloucLlakd otolxeia
Anattioslg anod neAATeg

AOLUTEG ATTOLTH OELG

Topelokd Stabéoipa katl Looduvapa

>0volo KUKAODOPOUVTWYV TEPLOUCLAKWY OTOLXE(WV

Zuvolo Evepyntikou

KAOAPH OEzZH
MeTtoxLko kebdAato

AmoBspatikd

AnoteAéopata LG VEov

ZUvolo KaBapig Oécswg

YNOXPEQZEIZ

Bpa)unpOOECHEG UTLIOXPEWOELG

Nourol pépol kol TEAN

AOUTTEG UTTOXPEWOELG

SUVOAO BpaxUTIPOBECWY UTIOXPEWOEWY

ZUVOAO UTTOXPEWCEWV

Zuvolo KaBapric O£oewc Kot YITOXPEWOEWV

Znueiwon

10
11

12
12
12

13
14

31.12.2015 31.12.2014
663.253,88 616.753,16
61.044,66 54.117,59
6.545.322,35 5.945.347,09
7.269.620,89 6.616.217,84

7.269.620,89

6.616.217,84

550.000,00
183.333,33
6.460.227,72

550.000,00
150.000,00
5.802.140,49

7.193.561,05

6.502.140,49

22.529,27 65.774,74
53.530,57 48.302,61
76.059,84 114.077,35
76.059,84 114.077,35

7.269.620,89

6.616.217,84

O1 emouvaTTopeveG onuelwoelg (oeA. 10-31) amoteAolv  aAvaTTOOTIACTO HEPOG TWV  XPNHUOTOOLKOVOULKWV

KOTAOTACEWV.




XPNUOTOOLKOVOULKEG
ALPHA AZ®AAIZTIKEZ MPAKTOPEYZEIZ A.E. Kataotdoslg
¢ 31" AekepPpiov 2015

Katdotaon ZuvoAlkoU ATtOTEAEGLLOTOG
(mooa os supw)

Ano 1" lavouapiou éwg

31.12.2015 31.12.2014
KaBapd kEpdn petd to pOpo ELCOSHUATOG TTOU
avayvwpicOnkav otnv Katdotacn ANOTEAECHLATWVY 691.420,56 696.143,89
Aouna anoteAéopata PETA To POpo eL0OSHUATOG TTOU
Kataxwpndnkav ansuBeiag otnv Kabapr O¢on : - -
ZUVOALKO anOTEAECHA XPROEWG HETA TO HOPO ELOOSHUATOG 691.420,56 696.143,89

O1 emouvantéueveg onuelwoelg (oeA. 10-31) armoteAoUV  QvVATIOOTIOOTO HEPOG TWV  XPNLOTOOLKOVOULKWY
KATAOTAOEWV.




XPNUOTOOLKOVOULKEG
Kataotdoslig
¢ 31" AekepPpiov 2015

ALPHA AZQAAIZTIKEZ NPAKTOPEYZEIZ A.E.

Kataotaon MetaBoAwv KabBapr¢ O¢oswg

(mooa o€ evpw)

Metoxko TaKTtiko AnoteAéopata

kedpalaro arofepatiko £LG VEOV Zuvolo
Ynodouto 1.1.2014 294.000,00 150.000,00 5.361.996,60 5.805.996,60
JUVOALKO QTTOTEAEOLA XPHOEWC
UETA TO HOPO ELCOOAATOG - - 696.143,89 696.143,89
Auénon petoxtkou kepahatou 256.000,00 - (256.000,00) -
YnoAouto 31.12.2014 550.000,00 150.000,00 5.802.140,49 6.502.140,49
YnoAouto 1.1.2015 550.000,00 150.000,00 5.802.140,49 6.502.140,49
Auénon petoxikou kebaialou
2XNUATLOMOG TOKTLKOU
amnoBepaTikou - 33.333,33 (33.333,33) -
JUVOAIKO OUTOTEAECHOA XPHOEWS
UETA TO HOPO ELOOOHATOG - - 691.420,56 691.420,56
YnoAouro 31.12.2015 550.000,00 183.333,33 6.460.227,72 7.193.561,05

O1  €MOUVATITOUEVEG  CGNUEIWOEIG
KATAOTATEWV.

(oeA. 10-31) amotehoUv avaTTOOTIACTO HEPOG TWV  XPNMUOTOOLKOVOULKWV




ALPHA AZQAAIZTIKEZ NPAKTOPEYZEIZ A.E.

XPNOTOOLKOVOULKEG
Kataotdoslig

¢ 31" AekepPpiov 2015

Katdaotaon Tapsiakwv Powv
(mooa o€ evpw)

NELTOUPYLKEC SPAOTNPLOTNTES
Képdn mpLv to Ppopo loodbnpatog
NMAéov/(ueiov) mpooappoyEg yia :

AnoteAéopata and enevlUTIKA SpaotneLotnTa
Aewtoupyko kEpSog mpo
petafoAwv Tou kedpalaiov Kivhong

Meiwon / (av€non) anatthoswy
(Meiwon) / ab&énon umoxpewoswv

KataBeBAnuévol popol elcodrpatog
20volo swopowv / (Ekpowv) ard AELTOUPYLKEG
SpaotnpLotnteg (a)

EnevSutikég SpaotnpLotnteg

Tokol elompayBEvTEC
20UvoAo £Lopowv / (EKPOWV) atd EMEVOUTIKEG
Spactnpiomreg (B)

XpnUatoSoTiKEC SpaoTnNELOTNTEC

KaBaph avénon / (neiwon) ota tapsiakd Stabéopua ko

woodivapa xpricews (o) +(B)+(y)

Tapelaka Slabeoipa Kat Llooduvapa Evapéng XpHoews
Tapelakd Stabéoipa Kat looduvapa AN XpRoEwg

Inueiwon

11

Ané 1" lavouapiou éwg

31.12.2015 31.12.2014
973.831,78 941.895,90
(88.714,63) (133.706,95)
885.117,15 808.188,95
(53.427,79) (16.500,01)
(40.141,40) (11.776,74)

(280.287,33) (286.854,03)
511.260,63 493.058,17
88.714,63 133.706,95
88.714,63 133.706,95
599.975,26 626.765,12
5.945.347,09 5.318.581,97

6.545.322,35

5.945.347,09

O1 emouvamnTéueveg onuelwoelg (oeA. 10-31) armoteAoUV  QvVATIOOTIOOTO HEPOG TWV  XPNLOTOOLKOVOULKWY

KOTAOTACEWV.




XPNUOTOOLKOVOULKEG
ALPHA AZ®AAIZTIKEZ MPAKTOPEYZEIZ A.E. Kataotdoslg
¢ 31" AekepPpiov 2015

INUEWWOoELS el Twv Owkovopkwv Kataotdoswv

1. Tevikég mAnpodopieg yia tnv Etapia

H Etaipia Aeitoupyei ye Tnv emwvupia ALPHA AZOAAIZTIKEZ NMPAKTOPEYZEIZ AE kai €dpelel aTnv
ABrva, 0d6g 2tadiou 40 kai e€ival karaxwpnuévn oto Mntpwo Avwvipwv ETtaipiwv pe aplOud
31245/01/B/94/250(2008). H etaipia 15pUBnke 10 1994 kai n dIGPKEIG TS €xel oploBei éwg v 9" louviou
2044, duvartal 6¢ va Tapatabei pe ammégacn TnG MevikAg ZUvEAEUONG TWV UETOXWV.

2KOTTOG TnNG ETaipiag ivai;

1. H avdAnyn pe ocuupacn évavt TTpounBeiag aoQAAIOTIKWY i avTAo@AANICTIKWY £PYACIWV, OAWV TwV
KAGOWV 1 opIocPéEVWY aTTd aUTOUG OTO Gvoud Kal yid AoyapIaopd HIag i TTEPICCOTEPWY ACQOANICTIKWY
ETTIXEIPACEWY, EAANVIKWYV 1} aAAOSATTWV.

2. H Tmapouciacn, TmpdoTaACOn, TTPOTTAPACKEUN, TTPOCUTTIOYPO®PN KOl AVTITTIPOCWITEUCON oTn oulvayn
ACQAAICTIKWY CUUBACEWV.

3. H Tapoxy oOTov QACQ@OAICUEVO TNnG ATTAPAITATNG OCUVOPOMNG Vyia TNV €KTTAAPWON Twv €K TNG
ACQANIOTIKAG CUUPBACEWG UTTOXPEWOEWY TOU ACQAAIOTH, O€ TTEPITITWON ETTEAEUCEWG TOU KIVOUVOU.

4. H épeuva, avaAuon kal PJEAETN TWV ACQONICTIKWY QVOYKWY TwV TTEAATWY, KOBWG Kal n diapuwTion
AUTWV YIa TNV €TTIAOYA TwV KATAAAAAWY Ao@ANICTIKWY KOAUWEWV KAl aCQANICTIKWY UTTNPECIWV PE TNV
eQapuoyn olyxXpovwyv PHEBGdWY TTPOWBACEWS TWV TTWANCEWV.

5. H olUvayn pe mapaywyoUls ac@alicewv ouuBdaccwyv diapuecohafAoewg oTn olvayn ao@aAIGTIKWY
OupBdaoewy yia Aoyapiaopd TnG ETaipiag i yia Aoyapiaoud piag i TTEPICCTOTEPWY EAANVIKWV )
AAAOBATTWV ACQPAANICTIKWYV ETTIXEIPAOEWV.

6. H 1o1T00£TNON 0CQAANICTIKWY £pYaciwv o€ EAANVIKEG | GAAODOTTEG AOPAMCTIKEG ETTIXEIPIOEIG TTOU OEV
TTpakTopeUovTal atré TNV ETaipia, cuu@wva ue Tig rpoltroBéoeig Tou Nouou.

7. H TtommoBétnon oe eAANVIKEG 1 AANODOTTEG QCQAMICTIKEG 1 AVTOOQAMOTIKEG ETTIXEIPACEIS A Kal
ao@aAioTéG Tou  Aovdivou oTnv EAAGDO 1| Kal 0TO €§wTeEPIKO AVTAOPOAICEWY TTPOCIPETIKWY A Kal
OUMBOTIKWV.

8. H idpuon A n ouppetoxn o€ GAAEG KEQAAAIOUXIKEG ) TIPOOWTTIKEG ETAIPIEG.

9. H mapoxn k&be €idoug ag@AAICTIKWY UTTNPECIWV CUVAQWY TTPOG TIG TTOPATTIAVW EPYATIEG.

MNa TNV eKTTANPWON TwV WG Avw ETAIPIKWY OKOTTWYV, N ETaipia éxel Tnv e€ouaia va KoIvoTTpakTei A va opa,

o€ €TAIPIKN BAON, HE GAAO VOUIKA i QUOIKA TTpOoWTTA.

H “ALPHA AZOAAIZTIKEZ NMPAKTOPEYZEIZ AE” gival péAog Tou Opilou etaipiwv “ALPHA BANK”, evég
aTrd TOUG PEYOAUTEPOUG TPATTECIKOUG OMIAOUG TNG XWPAG.

To ouvoho Twv peToxwv TnG ETaipiog karéxetal ammd mn untpik) ALPHA BANK (dueoa 100%).

O1 oikovopikég kataoaTtdoelg TG “ALPHA AZOAAIZTIKEE MNMPAKTOPEYZEIXZ AE” TrepiAapfdavovTal oTig
EVOTTOINUEVEG OIKOVOUIKEG KaTaoTAOEIG Tou Opidou etaipiwy “ALPHA BANK” pe tnv pébodo tng oAikrg
€voTToinong.

10



XPNUOTOOLKOVOULKEG
ALPHA AZ®AAIZTIKEZ MPAKTOPEYZEIZ A.E. Kataotdoslg
¢ 31" AekepPpiov 2015

Emromrrelouca apxn

20vBeon AloiknTikoU ZupBouAiou Mepipépeial ATTIKAC-ANGN AVATITUENC

ewpyiog K. Apwvng Mpbdedpog A.Z. kai . , .

revwoc A KRN Toute Aomudy
Mapiavva A. Aviwviou AvTITTp6EdpOG A. |-9 6. .M 000U AVROVOLLY
Nik6Aaog E. BioAdkng Méhog Efulgldfv nTe H
ABavdoiog K. Zuppdkog Méhog
KwvoTtavtivog O. N'AUvng MéAog 31245/01/B/94/250

Api1Bu6g popoAoyikou pnTpwou
H Onteia Tou AloiknTikoU ZupBouAiou Afyel 0TI 6.6.2017 094428956

Xuvepyalopeveg Tpatredeg OpkwT6g EAeyKThAG AOYIOTHAG
ALPHA BANK KPMG Opkwrtol EAéykTeg A.E
AM ZOEA 114

diNTTITog Kdooog
AM ZOEA 26311

2. BAOWKEG AOYLOTIKEG APXES
2.1 Baon napovoiaong

Ol TTapoUCEG OIKOVOUIKEG KATAOTATEIG agopouv aTn xprion 1.1 - 31.12.2015 kai £xouv ouvTayoei:

a) olpgwva pe Ta Aiebvy MpdTtutta XpnuatooikovoulkAg MAnpoedpnong (A.M.XI1.), 6TTwg autd €xouv
u100eTNBei atrd Tnv Eupwirdikn ‘Evwon Kai

B) pe Baon Tnv apxn Tou I0TOPIKOU KOGTOUG Kal PE TNV Apxf Ouvéxiong dpaoTnpIidTnTag TNG £TaIpiag

Ta moad 1rou TTepIAauBAavovTal OTIG TTAPOUCES OIKOVOMIKEG KOTAOTAOEIG TrTapouaidlovTal o€ Eupw, ekTOG av
avagEPETal SIOPOPETIKA OTIG ETTINEPOUG ONMUEIWTEIS.

To AioiknTiké Zupfouhio Tng ETaipiag evékpive TIG OIKOVOUIKEG KaTaoTdoelg TG 31ng AekepBpiou 2015
KaTd Tn ouvedpiaon NG 31 Mdiou 2016 Oi 0IKOVOMIKEG KATAOTATEIG TEAOUV UTTO TNV £yKpIon TNG TOKTIKAG
evikAG ZuveAeUoewg TV MeTOXWV

O1 ekTIUACEIC Kal Ta KPITAPIaG TTou e@apudlovtal atmé tnv ETtaipia yia 1N Afyn amo@dcewy Kal Ta OTroia
€TTNPEACOUV Tr GUVTAEN TWV OIKOVOUIKWY KATAOTACEWV aTnpifovTal g€ I0ToPIKG dedoPEVa KAl O€ UTTODEDEIG
TTOU, UTTO TIG TTAPOUCEG CUVOAKEG, KPivovTal AOYIKEG.

O1 ekTIPACEIG Kal Ta KPITPIa AQWNG aTToQPACEWY ETTAVEKTIMWVTAI yia va AGBouv uttoyn TIG TPEXOUOEG
€€eAICEIC KAl OI EMTITWOEIG ATTO TUXOV aAAAYEG TOUG avayvwpiovTal GTIG OIKOVOUIKEG KATACTACEIG KATA TO
XPOVvo TTou TTpayuartotrolouvTal. Or KUPIOTEPES EKTIUMAOEIG KAI KPIOEIG TNG dloiknang avagépovTtal (on. 2.2).

O1 MoyioTIKEG apxEG TTou €Xel akoAouBrioel n ETaipia yia Tn oUvtaén Twv £THCIWV OIKOVOUIKWY KATAOTATEWYV
Exouv e@apuoatei pe ouvéreia oTig xpnoelg 2014 kai 2015, agou An@Boulv utréyn o1 akdAouBeg
TPOTTOTTOINCEIG TTPOTUTTWV Ol OTToieG ekdABNKav amd 1o ZupPouAio AieBvwv AoyioTikwy [MpoTuTTwv
(IASB), uioBetrBnkav atd Tnv EupwTraikr) Evwon kal epapudotnkav amod 1.1.2015:

e Tpotrotoinon tou AieBvoug AoyioTikoU lMpotuttou 19 «lMapoxég o€ epyalopEvousy: YTTOXPEWOEIG
KaBoplopévwy TTapoxwyv: Eilopopég epyalopévwy (Kavovioudg 2015/29/17.12.2014)
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Tnv 21.11.2013, 10 ZupPouANio Twv AlieBvwv AoyioTikwy MpoTtiTTwy ££€dwae Tpotrotroinan oto AAI 19 ue
TNV otroia YETABAAAETAI O AOYIOTIKOG XEIPIOHOG TwV OXETICOPEVWY UE TNV TTAPOXI UTINPECIAG EI0POPWV
TToUu dgv €€apTwvTal Ao Tov apliBud Twv €TWv utnpeciag. Mapadeiypata Twv €I0QOpwWV TTou gival
avegapTnTeg ammd Ta £Tn uTTnpeoiag TTepIAapBAavouv auTég TTou aTToTeAOUV O0TaBEPS TTOGOOTO TOU PICOOU
Tou gpyadopévou i éva aTaBepd TTooO o€ OAN TN JIAPKEIQ TNG TTEPIOGSOU ATTAOXOANCNG I £€va TTOOO OXETIKO
ME TNV nAkia TOUu epyalopévou. Me Tnv TpoTroTroinon n ovrotnTa duvartal va €TAEEEl €iTe va
AOYIOTIKOTTOINOEI TIG €V AOYW EI0POPEG WG PEIWaN Tou KOGTOUG atmmacxoAnong (service cost) Tnv TTepiodo
KOTG Tnv oTroia oI OXETICOPEVEG UTTNPETIEG TTapEXOVTAl (Oav va TTPOKEITal dnAadn yia BpaxutrpdBeaun
TTAPOXN TIPOG TOUug €pyaldopévoug) R va e€CakoAouBei, OTTwG Kkal TIPIV, va TIG KOATAVEUEl OTO £Tn
aTraoX6Anong.

H u106£Tnon TG avwTépw TPOTTOTTOINONG OV €iXE ETITITWAN OTIG OIKOVOMIKEG KATAOTAOEIG TNG ETaipiag.

e BeAniwoeig AicBvwv AoyioTikwy MpoTtitTwy:
- KUKA0G 2010-2012 (Kavoviopog 2015/28/17.12.2014)
- KUKkA0G 2011-2013 (Kavoviouog 1361/18.12.2014)

2Ta TTAQiola Tou TTPOYPAPUATOS Twv €TACIWY BeATiIwoewv Twv AlgBvwv AoyioTikwy [NpoTiTwy, TO
>upBoUAio €&édwoe, Tnv 12.12.2013, pn emeiyouceg aAAG ammapaitnTeg TPOTTOTTOINCEIG OE ETTIPEPOUG
TTPOTUTTA.

H ui08£TNon Twv avwTEPW TPOTTOTTOINCEWY OEV EiXE ETTITTITWON OTIG OIKOVOUIKEG KATaoTAoEIG TNG ETaipiac.

EkT1ég TWV TTpOoTUTTWV TTOU ava@épBnkav avwTtépw, N EupwTrdikg ‘Evwon €xel uioBeTAoEl TIG KATWTEPW
TPOTTOTTOINCEIG TTPOTUTTWY TWV OTTOIWV N €QAPMPOYN] €ival UTTOXPEWTIKA YIa XPHOEIG YE €vapén WETA TNV
1.1.2015 ka1 dev £xouv eQapuoaTei TTpowpa atd Tnv Etaipia.

e Tpotrotroinon Tou AigBvoug MpoTtutrou Xpnuartooikovopikng NMAnpopopRnoewg 11 «Zxfuara uto
KOIVO €Aeyxo»: NAoYIOTIKOG XEIPIOPOG ATTOKTNONG CUMUETOXWY O€ OXPaTa utrd Koivr) dpaotnpiétnra
(Kavoviopog 2015/2173/24.11.2015)

loxuel yia xproeig pe évapén 1.1.2016

Tnv 6.5.2014, 10 ZupBoUAio Twv AieBvwv AoyioTikwv MNpoTiTtwv e€€0wae Tpotrotroinan ato AMNXIT 11 ue
TNV OTToi0 aTToCAPNVifeEl OTI O ATTOKTWY CUMMETOXH O€ éva OXNPa UTTO Kolvr) dpaoTnpioTnTa, TO OTTOi0
ouvioTa emixeipnon (oUpgwva pe 1o AMXI 3), Ba TPETTel va eQapuolel OAEG TIG OXETIKEG APXEG yIa TO
AOYIOTIKO XEIPIOWO TwV ouvevwoewy Tou AMNXIT 3 kabwg Kal Twv AAAWV TTPOTUTTWYV EKTOG ATTO EKEIVES TIG
apxég ol oTroieg épxovrtal o€ avtiBeon pe 1o AMXI 11. ETTAéov, 0 ATTOKTWY T CUMUETOXN Ba TTpoRaivel
OTIG ATTAITOUPEVES YVWOTOTTOINCEIG CUPQWVa Pe To AMNXIT 3 kal Ta AoITTd OXETIKA TTPOTUTTA. AUTO IO0XUEI
T600 KATA TNV aTTOKTNON TNG GPXIKAS CUUUETOXNG 600 Kal yia KABE MITTPOCOETN CUUUETOX O OXAUOTA
uTTé KoIvr) dpaoTnPIOTNTA TTOU OUVICTOUV ETTIXEIPNOT.

H Etaipia €€1dlel TIg emMITITWOEIS TTOU Ba £X€l N UI0BETNON TNG €V AGYW TPOTTOTTOINGNG OTIG OIKOVOMIKEG
TNG KATAOTACEIG.

e Tpotmrotmoinon Tou AigBvoug AoyioTikoU MpoTtutrou 1 «[lMapouciaon Oikovouikwy Kataotdoewv»:
MpwtoBoulia yvwaTotroifoswyv (Kavoviouodg 2015/2406/18.12.2015)

loxuel yia xprioeig pe évapén 1.1.2016
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Tnv 18.12.2014 10 ZupBouAio Twv AieBvwov AoyioTikwy MpoTUTrwy dnpoacicuce Tpotrotroinan ato AAI 1
oTa TTAaicla Tou £pyou TTou £Xel avaAdBel yia va avaAuaoel TIG duvaTtoTnTeg BEATIWONG TWV YVWOTOTIOLCEWV
OTLG OLKOVOULKEG KATAOTAOELG TTOU cuvtdooovtal Bacel Twv AMNXM (Disclosure initiative). Ol KupLOTEPEG
amno Tig Tpomnomnolnoelg cuvoilovral ota akoAouba:

—  KOTapyeitol o MeEPLOPLOUOC TNG CUVOTTLKNG OPOUCLaoNG TWV AOYLOTIKWV apXwV,

— OleukpiviCeTal OTI AKOPN Kal €AV KATTOIA TTPOTUTTO ATTAITOUV CUYKEKPIMEVEG YVWOTOTIOINCEIG WG
eNAXIOTEG yIO TN CUPPOpewaon ue Ta AMXI, pia ovrotnTa dikaioUTal va Pnv TIS TTapabéael eav
auTég Bewpolvtal acruavtes. EmmpdoBera, €dv ol TTANpo@Opieg TTou aTtraITouvtal aTrd Ta
ETMPEPOUG TTPOTUTTA OV Eival ETTAPKEIC yIa TNV KATAVONON TNG €TTiIOPACNS TwV CUVAAAaywy, TOTE
N ovToTNTa £VOEXETAI VA XPEIACETAI VO TTPOCBETEI ETTITTAEOV YVWOTOTIOIACEIG,

— amooagnvifetalr 611 oI ypaupég Tou opifouv Ta AMXIT o Trpémrel va TrepIAaufdvovTal oTov
ICOAOYIONO KOl OTa aTToTEAéTATO OEV €ival TTEPIOPICTIKEG Kal OTI yia Ta €v Adyw KOvOUAIa n
€TAIPiIa PTTOPEI Va TTAPOoUCIAlel TTEPAITEPW avAAUCH O€ YPAMNMEG, TITAOUG Kal UTTOOUAOEG,

— Oleukpivi¢etan 6Tl otnv KartdoTtaon ZuvoAikoU ATTOoTeEAéOUATOG, N avaAoyia piag etaipiag oTa
Aoiré  atroTeAéopaTa TTOU  KataxwpouUvTal atreuBeiag otnv kabapr] Béon ouyyevwy  Kai
KOIVOTTPAEIWV TTOU EVOTTOIOUVTAl PE TN PEBOBO TNG Kabaprg BEang TTPETTE va DIAKPIVETAI:

o O€ TTood TTou dev avarta&ivopouvtal aTnv Katdataon ATTOTEAEOUATWY Kal
o O€ TTood TTou avartagivopouvtal otnv Katdotaon ATTOTEAEGUATWY,

— OleukpivieTal OTI GTO TTPOTUTTO dev OPICETAI GUYKEKPIPEVN TEIPA TTAPOUCIACNS TWV CNUEIWTEWV
Kal 0TI KGBe eTaipia o@eiAel va BeoTrioel éva OUCTNUATIKG TPOTTO Trapouadiacng Aaupdavovtag
uTTOWN TNV Katavonaon Kail Tn CUYKPIGIHOTATA TWYV OIKOVOUIKWY TNG KATAOTAGEWV.

H ETaipia €¢eTddel TIG EMTITWOEIG TTOU Ba €Xel N uI0BETNON TNG £V Adyw TPOTTOTTOINONG OTIG OIKOVOUIKEG
TNG KATAOTACEIG.

e Tpomrotroinon tTou AigBvoug AoyioTikoU lMportutmou 16 «Evowparteg AKIVNTOTTOINCEIG» KAl TOU
Aigbvoug AoyioTikoU MpoTtutrou 38 «Aula lMeplouoiakd ZToixeia»: ATTOCOQRAVION TWV OTTODEKTWV
pEBOOWV ammoéoBeong (Kavovioudg 2015/2231/2.12.2015)

loxuel yia xproeig pe évapgn 1.1.2016

Tnv 12.5.2014 10 ZupPBoUAio Twv AieBvwv NoyioTikwy MNpoTtdTTwy dnuoacicuce Tpotrotroinan ota AAI 16
kal 38 pe Tnv otroia atrayopelel pnTd va xpnaoipotroinBei 1o €000 wg Bdcon Tng HeBOBdoU ammdoReong
TWV EVOWMATWY Kal GuAwv Trayiwv oToixeiwv. EEaipeon trapéxetar pévo yia 1a duha Trdyia otav
IKavOTTOIoUVTal Ol AKOAOUBEG TTPOUTTOBETEIG:

(a) 6Tav 10 GUAO aTOoIXEID EKPPAleTal WG PEYEDOG TOU £06d0U GTav, ONAAdK], TO JIKAIWPA EKPMETAAAEUONG
TOU GUAOU TTayiou eKQPACeTal O€ GUVAPTNON TOU £0000U TTOU TTPETTEI va TTapaxBei Ye TETOIO TPOTTO WOTE
N TTPAYMOATOTTOINGN £€VOG GUYKEKPIWEVOU TTOo0U €06d0U va kaBopilel Tn AAEN Tou dIKAIWUATOG, )

(B) 6tav ptropei va atrodeixBei 0TI TO €0000 KAl N AVAAWGON TWV OIKOVOUIKWY WQEAEIWV €ival £VVOIEG
AppnKTa CUVOEDEUEVEG.

H Etaipia €e1dlel TIg emITITWOEIG TTOU Ba £X€1 N UIOBETNON TNG €V AOYW TPOTTOTTOINONG OTIG OIKOVOUIKEG
TNG KATAOTACEIG.

* Tpomromoinon Tou AigBvoug AoyioTikoU lMpotidtrou 16 «Evowparteg AKIVATOTIOINCEIG» KOl TOU
A1eBvolg AoyioTikoU [Mpotimou 41 «lewpyian: Dutd Tou @épouv kapTroug (Kavoviopog
2015/2113/23.11.2015)

loxuel yia xproeig pe évapén 1.1.2016

Tnv 30.6.2014 10 ZupBouAio Twv AiBvwv AoyioTikwv MpotiTwy e€€dwae Tpotrotroinon ata AAI 16 kai
41 pe Tnv otToia aTTo0APNViCeTal OTI TA UTA TTOU PEPOUV KAPTTOUG, T OTTOI OPICOVTAl WG EKEIVA TTOU:

a) xpnaoigoTroioUvTal aTnV TTapaywyn i GTnNV TTPOPNBEIa YEWPYIKWY TTPOIOVTWY,
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B) avapéveral va TTapAyouV TTPOoIioVTa YIa TTEPICOOTEPEG ATTO [ia TTEPIGdOUG Kal

y) uttdpxel TTOAU pikp mBavoeTnTa va TTwANBoUV WG YEWPYIKA TTPOIOVTA, €KTOG OTTO TO €VOEXOUEVO
TTWANCNAS TOUG WG scrap,

TPETTEl va AoyioTikoTtrolouvTal Bdoel Tou AAT 16 kai 6x1 faoel Tou AAI 41,

H avwtépw TpoTToTroinon dev £Xel e@appoyn oTig pacTnpIdTnTEG TNG ETaupiag.

* Tpomomoinon Tou AlgBvoUg AoyioTikoU lMpoTutrou 27 «IdIiTEPEG OIKOVOUIKEG KATAoTAOEIG»: H
péBodOg TG  kaBapng Béoewg OTIC  10IAITEPEG  OIKOVOUIKEG — KataoTdoelg  (Kavoviouédg
2015/2441/18.12.2015)

loxuel yia xproeig pe évapén 1.1.2016

Tnv 12.8.2014 10 ZupBoUAio Twv AieBvwv AoyioTiKwy MpoTtdTTwy e€£dwae TpotroTroinan ato AAI 27 ue
TNV OTToia TTAPEXEl TN duvaTOTNTA EQPAPUOYAS TNG MEBGOOU TNG KaBaprig B£ong yia TNV ATTOTIUNGN TWV
ETTEVOUCEWY O€ OuyaTPIKEG, OUYYEVEIG Kal KoIvOTTpagie OTIG IOIATEPEG OIKOVOMIKEG KATAOTACEIG.
Emmpdéobeta, pe Tnv ev Adyw TpoTrotroinon OIEUKPIVICETAl TTWG Ol OIKOVOMIKEG KOTAOTAOEIS €VOG
ETTEVOUTA TTOU Ogtv €xel e€TTevdUOoelg o€ BuyatpikéG OAAG €xel €TTevOUOEIC O OUYYEVEIC €TaIpieg Kal
kolvotTpagieg, ol otroieg, Bdoel Tou AAI 28, amoTiywvTtal Ye TN HEBodO TnG KaBapng Oéong, dev
atroTeEAOUV IDIAITEPEG OIKOVOUIKEG KATAOTATEIG.

H ETaipia €¢etadel TIg emMTITWOEIG TTOU Ba €€l N uI0BETNON TNG €v Adyw TPOTTOTTOINONG OTIG OIKOVOUIKEG
TNG KATAOTATEIG.

¢ BeAmiwoeig AigBvwv AoyioTikwy MpoTiTTwy — KUKAOG 2012-2014 (Kavoviouég
2015/2343/15.12.2015)

loxuel yia xpAoeig pe évapgn 1.1.2016

210 TTAQiola TOu TTPOYPAPPOTOG Twv €TACIWY BeATIWoewy Twv AleBvwv NAoyioTiIkwyv [poTUTTwy, TO
SupBoUlAMio e&€dwae, Tnv 25.9.2014, un emeiyouceg aAAG aTmopaiTNTEG TPOTTOTTOINCEIS CGE ETIPEPOUG
TTPOTUTIA.

H Etaipia €€etadel TIG emMTITWOEIG TTOU Ba £x€I N UI0BETNON TWV €V AOYW TPOTTOTTOINGEWYV OTIG OIKOVOUIKEG
TNG KOTAOTACEIG.

Emiong, 10 ZupBoUAio Twv AleBvwv AoyioTIKWY [poTUTTwV €XEl EKBWOEI TA KATWTEPW TTPOTUTTA KOl
TPOTTOTTOINCEIG TTPOTUTTWY, TA OTToIa OPWG dev £xouv uloBeTNOei akdun ammod Tnv Eupwtraikr Evwon kai
Oev £X0ouv epapuoaTei Tpodwpa atd Tnv Etaipia.

o Aigbvég MpoTutro Xpnuartooikovouikng NMAnpo@opnoewg 9: «XpnNUATOOIKOVOUIKA JETO»
loxUel yia xprioeig pe évapén 1.1.2018

Tnv 24.7.2014 oAokAnpwOnke amrd 10 ZUuuPoUAio Twv AleBvwv AoyioTiIKwv lMpoTdTTwy n €kdoon Tou
oploTIKoU Kelgévou Tou TrpoTUTTou AlXIT 9: XpnuaTtoolkovopiké péoa, TO OTroio avTikaBioTd 1o
ugioTauevo AAI 39. To véo TpoTUTIO TTPORAETTEI ONUAVTIKEG OIAPOPOTIOINCEIG AVAPOPIKA HE TNV
Taglvounaon Kai TNV atroTiunaon Twy XPNUOTOOIKOVOUIKWY PECWYV KABWG Kal Je TN AOyIOTIKA avTiIoTAduIong.
EvoeikTikd avagépovTal Ta akdAouba:
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Tagivéunon kai atroTignon

Ta XpNHATOOIKOVOUIKA OTOIXEIO TOU EVEPYNTIKOU TTPETTEI, KATA TNV APXIKI avayvwpion, va TagIvououvTal
o€ OU0 pOVO KATNyopieg, O€ €KEiv OTNV OTToIO N QTTOTIUNGN YiveTal OTO AvaTTOORECTO KOGTOG KOl O€
gkeivn oTtnv oTroia n amoTiunon yivetar otnv e€VAoyn aia. Ta KpITApIa Ta otroia Ba TTpéTrel va
OUVUTTOAOYIOTOUV TTPOKEIMEVOU VO QATTOQACICTEI N APXIKA KATNYOPIOTToiNon TwV XPNMATOOIKOVOMIKWYV
OTOIXEIWV TOU eveEPYNTIKOU gival Ta akdAouba:

i. To emyeipnolakd povtéAo (business model) To oTToi0 XPNOIPOTTOIEL N ETTIXEIPNON YIa TN dlaxEipion Twv
MECWYV QUTWV.

ii. Ta XapakTnNEIOTIKA TWV CUUBATIKWY TOUEIAKWY POWV TWV HETWV.

Emmpoobeta, 10 AMXIT 9 emTpéTrel, KATA TNV OPXIKA QvaAyvWEIoN, Ol €TTEVOUCEIG O€ CUNMPETOXIKOUG
TiTAOUG va TagivounBouv og KaTtnyopia atroTiunong oTnv €UAoyn agia YEow Twv AOITTWV OTTOTEAEOUATWYV
Ta OTToia KaTaxwpouvTal ameubeiag otnv kabapr) 6€on. Mpokeiyévou va cuuPei autd, n emévduon auth
Oev Ba Tpétrel va OIOKPATEITAI yIa €UTTOPIKOUG oKoTroug. ETtriong, éoov agopd ota evowPaTWPEVA
TaPAYwWYya, OTIG TTEPITITWOEIS TTOU TO KUPIO GUUBOAaio guTritiTel oTo TTedio epapuoyng Tou AMXI1 9, 1o
EVOWUATWPEVO TTapdywyo Oev Ba Tpétrel va dlaxwpiletal, 0 de AOYIOTIKOG XEIPIOPOG Tou UBpPIdikoU
oupBoiaiou Ba Tpémel va PBaoloTei oe 60a ava@épbnkav avwTépw yia TNV Tagivéunon Twv
XPNHOTOOIKOVOUIKWV PHETWV.

> OTI apopd OTIG XPNHUATOOIKOVOUIKEG UTTOXPEWOEIG, N PACIKOTEPN BIAQPOPOTTOINCN OXETICETAI PE EKEIVES
TIG UTTOXPEWOEIG TTOU Wi eTaIpia €TTIAEYEl KATA TNV apXIKA Avayvwpelion va atroTiufoel oTnv elAoyn agia
MEOW Twv aTTOTEAECUATWY. TNV TEPITITWON auTr, n PeTaBoAfl Tng euAoyng aiag Ba Trpémel va
Kataxwpeital ota atroteAéopaTa, Ye €€aipeon 10 MO0G TNG PETAPROANG TTOU ATTOSIOETAI OTOV TTIOTWTIKO
Kivduvo Tou €kdOTH, TO OTToi0 Ba TTPETTEI va KaTaxwpeiTal ammeuBeiag otnv kaBapr B¢on.

ATropugiwon

>¢ avtiBeon pe 1o ugioTauevo AAN 39, ue Bdon 1o otoio pia eTaipia avayvwpidel {nuieg Adyw TTIOTWTIKOU
KivdUvou pévo OTav ol {nuieg autég €xouv oupfei, TO véo TTPOTUTTO QTTAITEl TNV avayvwWEIon Twv
AVAPEVOUEVWY CnUILV AOYw TTIOTWTIKOU KIVOUvVou yia 6An Tn didpkela (wAG TwV PECWV O€ EKEIVES TIG
TTEPITITWAOEIG TTOU N TMOTOANTITIKA IKAVOTATA TWV €KOOTWV €xel EMOLIVWOEI ONUAVTIKA PETA TNV OPXIKA
avayvwplion. AvTIBETWG, yia TIG ATTAITACEIG EKEIVEG TTOU N TTICTOANTITIKN IKAVOTNTA TWV €KOOTWV OEV EXEI
emMOEIVWOEI onuUAvTIKA atrd TNV apXIKA TOUG avayvwpion, N TTPORAEWN yia TIG avaueVOUEVES {NUieg Adyw
TMOTWTIKOU KIVOUVOU avayvwpEileTal yIa TIG AVOUEVOUEVES CnUiEG 12 unvwy.

AoyIoTIKA avTioTAOIong

O1 véeg amraITioEIG yIa T AOYICTIKI) avTIOTABUIONG €ival TTEPICOOTEPO EUBUYPANMICUEVEG PE TN Dlayxeipion

TWV KIVOUVWV TNG OIKOVOUIKAG OVTOTNTAG €VW O KUPIOTEPEG WETABOAEG O€ OXE€On ME TIG UQICTAUEVEG

dlarééeig Tou AAIN 39 ouvowilovtal oTa akdAouBa:

e OlEUpUVETAl O OPIBUOS TWV OTOIXEIWVY TTOU UTTOPOUV VO CUMPMETEXOUV O€E Wia ox€on avTiIoTABUIoNG €iTe
w¢ P€oa avTIoTABUIONG €iTE WG AVTIOTABUICOUEV OTOIXEIQ,

e KaTapyeital 1o €Upog 80%-125% T0 oTT0I0 PE BAON TIG UPICTANEVEG DIATALEIG Oa TTPETTEI VA IKAVOTTOIEITAI
TTIPOKEINEVOU N avTiIoTABuion va Bewpeital atmoteAeapaTiky. O €Aeyxog aTTOTEAECHATIKOTNTAG TNG
avTIOTABUIONG YiveTal TTAéOV POVO TTPOODEUTIKA, EVW) UTTO OUYKEKPIMEVEG OUVBNKEG N TTOIOTIKA HOVO
a&loAdynon kabioTaTal ETTAPKAG,

e OTNV TEPITITWAON TIOU Hia OX€on avTioTaduiong Tadel va gival ammoTeAeopaTikl aAAd o aTdéxog NG
dlaxeipiong KIivOUvVwyY Tng €TAIPIAG WG TTPOG TN Ox€CN avTIoTAduIoNg TTapauével o idlog, n eTaipia Ba
TpéTTel va TTpofei og e€icoppdTnon (rebalancing) Tng oxéong avTioTaduIoNg WOTE va IKAVOTTOIoUVTal
TA KPITHPIA TNG ATTOTEAEOUATIKOTNTAG.

Emmonuaiveral TTwg OTIG vEEG aTTAITACEIG Oev TTEPIAANPBAVOVTAI EKEIVEG TTOU GQOPOUV OTNV avTiIoTAduIon
avoIxTwyV xapTtopuAakiwyv (macro hedging) ol o1roieg dev £XOUV OKOUA SIOUOPPWOEI.

Mépav Twv avwTépw TpoTToTTOINCEWY, N €kdoan Tou AlNXIT 9 €xel emM@EPEI TNV TPOTTOTTOINCN Kal GAAWY
TPOTUTTWYV Kail Kupiwg Tou AMNXI 7 010 0TT0i0 £€X0UV TTPOCTEDE VEEG YVWOTOTTOINTEIG.

H Etaipia €§e1del i emmrTwoelg Tou Ba €xel n uioBEtnan Tou AINXIT 9 0TI OIKOVOMIKEG TNG KATAOTACEIG.
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* Tpomromoinon Tou Aig@voug MpoTtutrou Xpnuatooikovouikng NMAnpog@opnoewg 10 «Evotroinuéveg
Oikovopikég Kataotdoeigy, Tou AlgBvoug Mpotitrou Xpnuatooikovouikng MAnpogoprnoswg 12
«M'vwoToTroIRCEIG TTEPI CUPPETOXWVY O€ GAAEG eTalpieg» kal Tou AlgeBvoug AoyloTikoU MpoTtutrou 28
«Emevduoeig oe ouyyeveig kai koivotrpagieg»: E@apuoy Tng €€aipeong ouvIiagng evoToinUEVWY
OIKOVOUIKWV KATOOTACEWV.

loxUel yia xprioeig e évapén 1.1.2016.

Tnv 18.12.2014, 1o ZupPoUANio Twv AleBviov AoyioTIKwV MpoTUTTwyY £££0WOE TPOTTOTTOINON OTA AVWTEPW
TPOTUTTA PE TNV OTToia atroca@nvilel 611 n e€aipean Tmou Trapéxetal ota AMXIT 10 kai AAIM 28, avagopikd
ME TN oUvTagn €VOTTOINUEVWY OIKOVOUIKWY KATAOTACEWV Kal TNV €Qapuoyr Tng pebodou Tng kabaphg
Béocwg avTioToIxXa, I0XUEl Kal YIa TIG ETAIPIEG TTOU €ival BuyaTpikEG HIAG €TAIpiag TTEVOUCEWY, N OTToia
amoTigd TIG BuyaTtpikég TNG oTnv €UAoyn aia péow Twv atmoTeAeopdTwy cupewva pe 1o AMXI 10.
ETtriong, pe TNV avwtépw TpoTToTToinon armoaagnvidetal OTi ol ATTAITACEIS YVwaToTToInoewy Tou AlMXIT 12
EXOUV EQAPUOYN OTIG €TAIPIEG ETTEVOUCEWY Ol OTTOIEG ATTOTIMOUV OAEG TIG BUYATPIKEG TOUG £TAIPIEG OTNV
g0Aoyn agia HECW TWV OTTOTEAECUATWV.

H uioBétnon Tng avwtépw TpoTtrotroinong amd tnv Etaipia dev avapévetal va €xel eTTITWON OTIG
OIKOVOWIKEG TNG KATAOTACEIG.

* Tpomromoinon Tou Aie@voug MpoTtutrou Xpnuatooikovouikng NMAnpog@opnoewg 10 «Evottoinuéveg
Oikovopikég KataaTtdoeig» kal Tou AieBvoug AoyioTikoU MpoTUtrou 28 «ETrevdUoEeIg 08 GUYYEVEIG Kal
KolvoTTpagieg»: ZuvaAlayn TTWANoNG N €I0Qopdag PETAEU TOU €TTEVOUTA KaI TNG OUyyevoug ETAIPIAG N
KolvoTTpagiag.

Huepopunvia UTToXPEWTIKNG EQApPOYNG: Aev £XEl AKOUO KABOPIOTEI.

Tnv 11.9.2014, 10 ZupyBouAio Twv AieBvav AoyioTiKwy MNpoTiTrwy e£€dwae TpotrotToifoeig ata AMNXI 10
kal AAIN 28 pe okotrd va atrooca@nvicel To AOYIOTIKO XEIPIOPO piag cuvaAlaynig TTwAnong f €10Qopag
OTOIXEIWV TOU €vePYNTIKOU TNG MNTPIKAG €TAIPIAC O€ GUYYEVA 1 KolvoTTpagia Tng Kal To avTioTpogo.
EidIkoTEPa, TO AIMXIT 10 TpoTroTroIRBNKe £T01 WOTE va KaBioTaTtal cageég OTI, O€ TTEPITITWAON TTOU WG
atmmoTéAeoua yiag auvaAAayng Pe Pia ouyyevr ] Kovotrpadia, pia eTaipia xaoel Tov EAeyX0 €TTi BUYaATPIKNG
NG, n otroia dev CuVIOTA «eTTIXeipnon» Bdaaoel Tou AlMXI 3, Ba avayvwpiocel aTa ammoTeEAETUATA TNG POVO
EKEIVO TO PEPOG TOU KEPOOUG N TNG Cnuiag TTou OXETICETAI UE TO TTOOOOTO CUMMETOXAG TWV TPITWY OTN
ouyyevA 1 oTnv KolvoTrpagia. To uttéAoITTo PEPOG Tou KEPOOUG TNG GUVOAAQyAG Ba atTaAcipeTal Ye TO
AoyIOTIKO UTTOAOITTO TNG CUPPETOXAG OTn Ouyyevh 1 oTnv Koivotrpadia. EmimmpdoBbera, €dv o €1mevouThg
dlaTnpei TTOo0OTO CUPPETOXAG OTNV TTPWNV BUyaTPIKN, €701 WOTE QUTH va Bewpeital TTAéov ouyyevng 1
kolvotrpagia, 1o képdog 1 n Cnuia ammd TNV €K VEOU QTTOTINNON TNG CUMPMPETOXAG avayvwpiletal oTa
atmroteAéopaTta pévo aTo Babud Tmou agopd To TTOCOOTO CUPPETOXAG TV AAAWY €TTEVOUTWY. To UTTOAOITTO
TT000 TOU KEPOOUG aTTAAEIPETAI PUE TO AOYIOTIKO UTTOAOITTO TNG CUPKETOXAS OTNV TTPWNV BUyaTpIKH.

AvtioToixa, ato AAIT 28 €yivav TTPooBnKeS yia va amooa@nviaTei OTI N PEPIKN avayvwpion KEPOoUs A
{nuiag ota atroteAéopara Tou TevOuUTH Ba Aaupdvel xwpa Povo €av Ta TTwANBEVTA aTOIXEIO OTN GUYYEVH
N otnv koivotipaéia Oev TTANPOUV TOV OPICPO TNG «ETTIXEIPNONG». & avTiBetn Trepimtwon Ba
avayvwpiletal TO CUVOAIKO KEPDOG 1 {Nuia OTa ATTOTEAECUATA TOU ETTEVOUTH.

Tnv 17.12.2015 710 XupBoUAio Twv AigBvwov AoyioTikwv [MpoTUTTWV KATAPYNOE TNV nuepounvia
UTTOXPEWTIKAG EQAPUOYAS TNG aVWTEPW TPOTTOTTOINCNG TTOU €iXE apXIKA TTpoadiopicel. H véa nuepounvia
UTTOXPEWTIKAG €QapUOYAS Ba TTpoadIopIoTEl O€ PETAYEVEDTEPN NUEPOMNVia atd TO ZUMPPOUAIO Twv
AieBvov NoyioTikwy MpoTUTTwy agou AdRel uTTOWN TOU TA ATTOTEAECUATA TOU £PYOU TTOU EKTTOVEI IO TN
AoyioTiKr TNG peBddou TG Kabaprg BEong.

H Etaipia e€etdlel Tig emTITWOEIG TTOU Ba €xel N uI0BETNON TNG v AOyw TPOTTOTTOINONG OTIG OIKOVOUIKEG
TNG KATAOTACEIG.

16



XPNUOTOOLKOVOULKEG
ALPHA AZ®AAIZTIKEZ MPAKTOPEYZEIZ A.E. Kataotdoslg
¢ 31" AekepPpiov 2015

e AigBvég Mpotummo Xpnuarooikovouikig MAnpogopnoswg 14: «AvaBalAduevol Aoyapiagpoi uttd
KaBeoTWG pUBUIoNG»

loxUel yia xproeig pe évapén 1.1.2016.

Tnv 30.1.2014, 1o ZupBoUAio Twv AicBvwv AoyioTiKwy MNpoTtutrwy e££dwoe To AMXI 14. To véo TTpdTUTTO
TTPayUaTEUETAI TO AOYIOTIKO XEIPIOPO KAl TIG YVWOTOTIOINTEIS TTOU OTTaITOUVTal YId TOUG avaBaAAduevoug
Aoyapiaopolg uttd KaBeoTwg puBUIoNg, N TAPNON KAl avayvwpion Twv OTToiwv TTPORAETTETAI aTTO TIG
TOTTIKEG vOPOBeTieg OTav pia eTaipia TTAPEXEl TTPOIOVTA 1 UTTNPECIEG TWV OTTOIWV N TIPA puBuileTal attd
KATTOIOV KOVOVIOTIKO @opéd. To TIPOTUTTO €XEl €QAPMOYH KOTA Tnv TTpWwTn UuloBEéTnon Twv Algbvwv
AoyioTIKWV poTUTTWY Kal JOvo yia TIG ovToTNTEG TTOU dlEvEPYoUv dpaaTnpIdTNTEG TTou pubpiovtal attd
KATTOI0 QOopéa Kal TToU oUUQWVA JE TA TTPONYOUUEVA AOYIOTIKA TTPOTUTTA avayvwplifav Toug &v Adyw
AoyapiaopoUg OTIG OIKOVOUIKEG Toug KaTaoTaoelg. To AMXIT 14 mapéxel, kar €€aipeon, OTIG OvIOTNTEG
QAUTEG TN dUVATOTNTA VA KEQAAQIOTTOIOUV avTi va €E0D0TTOIOUV Ta OXETIKA KOVOUAIQ.

To avwTépw TTPOTUTTO BV £XEI EPAPUOYH OTIG OIKOVOUIKEG KATAOTAOEIG TG ETaipiag.

+ AigBvég MpoTutro Xpnuarooikovopikig MAnpogopnoewg 15: «Ecoda atmd cupBdoeig ue TTEAATEGH
loxUel yia xproeig pe évapén 1.1.2018

Tnv 28.5.2014 €kd6Onke atrd 10 ZupouAio Twv AieBvwv AoyioTikwy MpoTimwy 1o TTpdTUTTO AlMXIT 15
«'Ecoda atrd cuupdaoeig ye TTeEAATEG». To vEO TTPOTUTTO €ival TO ATTOTEAECTUA TNG KOIVAG TTPOCTIABEIAG TOU
IASB kal Tou Apepikavikou ZupfouAiou Twv XpnuaTtooikovopikwy AoyioTikwy MNpotimwy (FASB) va
avaTITOEOUV KOIVEC QTTAITACEIG OGOV aPOopa TIG ApXES AVAYVWPIoNS €000WV.

To véo TTPOTUTTO €xEl EQapPoyr 0€ OAEG TIGC CUMUPACTEIG PE TTEAATEG TTANV EKEiVWY TTOU €ival oTO TTEdIO
€Qapuoyng GAAwvV TTPOTUTTWY, OTTWG OI XPNUATOOOTIKEG MICOWOEIG, T aoPAAICTIKA cUupBOAala Kal Ta
XPNMOTOOIKOVOUIKG YEDQ.

2Upowva pe 1o vEo TIPOTUTTO, MIO €TaIpia avayvwpilel €000a yia va ATTEIKOVIOEl Tn PETOPOPd TWV
UTTEOXNMEVWV ayaBwV ) UTTNPECIWY O€ TTEAATEG EvavTl €vOG TTOGOU TTOU QVTITTIPOCWTTEUEI TNV apoifn, Thv
oTToia n eTaipia avapével wg avidAAayua yia Ta ev Adyw TTpoidvTa i utinpeaieg. Eigdyetal n £vvoia evog
VEOU HOVTEAOU avayvwpiong €00d0wv BAcel TEVTE BadiKwy PBNUATWY, T OTTOIA ETTIYPAUUATIKA gival Ta
24)[s:

Briua1:Npoadiopiopdgtng cuppacng/ocupBdocwy Pe évav TTeAATN

Brjua 2: NMpoodiopioudg Twv UTTOXPEWOEWY atTédoong aTn ouufacn

Briua 3: KaBopiopog Tou TIUAPATOG GUVAAAQYRAG

Brjua 4: Karavopur Tou TIHAPATOG CUVAAAQYAG OTIG UTTOXPEWOEIG aTTOd00NG TNG oUupaong

Brjua 5: Avayvwpion ecédou étav (1) KaBwg) n eTaIpia IKAVOTTOIET JIa UTTOXPEWON ATTOdO0NG.

H évvoia Tng utrtoxpéwaong amodoong (performance obligation) gival véa kal aTnv oucia avTITTPOCWTTEUEI
KGO uttdoXEDN VIO HETAPOPA OTOV TTEAATN: a) EVOG TTPOIGVTOG i MIag uTnpPEeaiag (1 piag 6€aung ayabuwv
] UTTNPECIWYV) TToU gival dIakpITH A B) YOG oeIpds SIaKPITWV ayabwv ] UTTNPECIWV TTOU €ival OUCIOOTIKA
T id1a KAl £XOUV TO iBI0 HOVTENO PETAPOPAG OTOV TTEAATN.

H ékdoon Tou AlNXIT 15 em@épel TNV KATAPYyNon Twv aKOAOUBwWY TTPOTUTTWYV Kal SIEPUNVEIWV:

AANIT 11 «ZupBAOEIG KATOOKEURG»

AN 18 «Ecoda»

Aigpunveia 13 «lMpoypdupata UTTIOTOCUVNG TTEAATWVY

Aigpunveia 15 «Xuppdaoeig yia Tnv Kataokeur] AKIVATWY»

Aigpunveia 18 «MeTag@opég oToixeiwv evepynTIKOU atTd TTEAGTEG» KAl

Aigpunveia 31 «Ecoda - Zuvalhay£EG avTaOAAAYAG TTOU EUTTEPIEXOUV UTTNPETIES DIAQANIONGY.

H Etaipia €€etael Tig emmTwoelg TTou Ba €xel n uioBétnon Tou AlMXIT 15 OTIG OIKOVOMIKEG TNG
KATAOTAOEIG.
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* AigBvég MpoTutro Xpnuatooikovouikng MAnpogopnoewg 16: «MicBwoeig»
loxuel yia xproeig pe évapén armé 1.1.2019.

Tnv 13.1.2016 10 XupBouAio Twv AleBvwov AoyioTikKwy [MpoTuTtwy eédwaoe 10 TrpdTUTTO AlMXIT 16
«MicBwaeig» To oTToI0 AVTIKABIOTA:

10 AAM 17 «MI0BWOEIGY,

N Algpunveia 4 «MpoadlopiGPOS TOU av Hia CUPQWVIa EUTTEPIEXEI MiIoBwany,

TN Aigppnveia 15 «Aeiroupyikég piobwoeig — Kivnrpa» kai

Tn Aigpunveia 27 «EkTiunon Tng ouciag Twv ocuvaAAaywWY TTOU EUTTEPIEXOUV TO VOMIKO TUTTO piag
MioBwaong».

To véo TTPOTUTTO BIAQOPOTIOIEI ONUAVTIKA T AOYIOTIKI) TWV UICOWOEWY yia Toug PICBWTEG vy OThV
ouaia diatnpei TIG UPIoTAPEVEG aTTaIToElg Tou AATT 17 yia Toug ekpIoBwTéG. EIdIKOTEPQ, BAoEl Twv VEWV
ATTITACEWY, KATOPYEITAl yia TOUuG MICBWTEG n dIAKpIon Twv MICOWoewvY O€  AEITOUPYIKEG Kal
xpnuarodortikég. O1 pioBwtég Ba pétrel TAEoV, yia KABe oupBacn pIcBwoewg TTou uttepPaivel Toug 12
MAVEG, va avayvwpifouv oToV IGOAOYIOUG TOUG TO dIKAiWUa XPRoNG Tou MIcBwPévou aTolxEiou KaBwg Kal
TNV avtioToixn uttoXpéwaon KAtaBoAAg Twv HIcBwPaTwy. O avwTépw XEIpIoudg dev atraITeiTal étav n
a&ia Tou aToixEiou XapakTnpieTal wg TTOAU XOUNA.

H Etaipia €€etdlel v emimmTwon 1ou Ba em@épel n uloBETnon Tou AlMXIT 16 OTIG OIKOVOMIKEG TNG
KOTAOTAOEIG.

e Tpomomoinon Ttou AigBvoUg AoyioTikou Tpotumou 7 «Kardotaon Tapeiokwy Powvy:
MpwTtoBouAia yvwaoTOTIOINCEWY
loxuel yia xpRoeig e évapgn armo 1.1.2017.

Tnv 29.1.2016 10 ZupBoUAio Twv AlieBvwv AoyioTikwy MMpoTUTTwy €££dwae TpoTTrotroinan oto AAM 7
Baoel TNG oTroiag pia eTalpia KAAEITAl va TTAPEXEl YVWOTOTTOINCEIG 01 OTToieC BonBouv Toug XProTEG TWV
OIKOVOMIKWYV KATAOTACEWV va agloAOyrnoouv TIG PETABOAEG EKEIVWV TWV UTTOXPEWCEWY TWV OTTOIWV Ol
TAPEIOKES POEG TagIVOoPOUVTal OTIG XPNUATOBOTIKEC OPACTNPIOTNTEG OTNV KATACTACT TAUEIAKWY powv. Ol
MeTOBOAEC TTOU Ba TTPETTEI va yvWwOTOTTOIoUVTAl, O OTToiEC OEv €ival ATTAPAITNTO va Eival TAPEIOKEG,
TEPIAAPBAvouUV:

—  TIG METAPBOAEG ATTO TAUEIAKEG POEG XPNMATOBOTIKWY dPACTNPIOTATWY,

— TIG UETOPBOAEC TTOU aTTOPPEOUV ATTO TNV ATTOKTNON 1 ATTWAELIO €AEyXOU BUyaTPIKWY A GAAWY
ETAIPIWV,

—  TIG METAPBOAEG aTTO cUVAAAQYUATIKES OIOPOPEG,

—  TIG METAPBOAEG TNG €UAoyNG agiag kal

— AoITTéG PETABOAEG.

H ETaipia €€eTalel TIG €MITITWOEIG TTOU Ba €XEI N UIOBETNON TNG AVWTEPW TPOTTOTTOINCNG OTIG OIKOVOUIKEG
TNG KOTAOTACEIG.

e Tpomomoinon Tou AigBvoUg AoyioTikou MMpotumou 12 «Pdpor EicodAuatogy»: Avayvwpion
avaBaAAOUEVWV QOPOAOYIKWYV ATTAITACEWY YIA JN TTpayPaToTToI8¢eioeg ¢nuieg
loxuel yia xprioeig pe évapén atmd 1.1.2017.

Tnv 19.1.2016 10 ZupPouUAio Twv AleBvwov AoyioTiKwy MNpoTiTrwy £££dwae Tpotrotroinon ato AAM 12
ME TNV OTTOIO aTTOCaPAVICE Ta aKOAouBa:
e O1 un TpayuartotroinBeioeg NUieg XPEWOTIKWY PMECWY, TA OTTOI ATTOTIYWVTAI YIO AOYIOTIKOUG
oKoTToUg oTnv €UAoyn agia kal yia @opoAoyikoUg oKOTToUG OTO KOOTOG, duvavTal va odnyRoouv
O€ EKTTEQTEEG TTPOCWPIVES DIOPOPEG aveEAPTNTA PE TO AV O KATOXOG TOUG TTPOKEITAI VO AVAKTAOEI
TNV a&ia Twv oToIXEiwV HEow TNG TTWANONS A TNG XPAONG TOUG.
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e H avaktnoipétnTa piag avaBaAAouevng @opoAoyIknG atraitnong e¢eTadeTal o€ oUVOUAOUO UE
TIG AOITTEG avaBaAAOPEVEG QOPOAOYIKEG OTTQITAOEIG. 2TnV  TTEPITITWON, WOTOCO0, TOU O
PopoAoyIKOG VOUOG TTEPIOPICEl TO CUPWNQICUO OCUYKEKPIUEVWY QOPOAOYNTEWV CNPIWV JE
OUYKEKPIPEVEG KATNYOPIEG EICOOAUATOG, O OXETIKEG EKTTECTEEG TIPOCWPIVEG dIAPOPES Ba TTPETTEI
va efetalovial pHOVO O OUVOUAOUO HE GAANEG EKTTECTEEG TTPOOWPIVEG dIaPopEG TNnG idlag
KaTnyopiag.

e Katd Ttov éAeyxo avaktnoigotnTag Twv avOBAAAOPEVWY  @QOPOAOYIKWY  ATTQITHOEWY,
OUYKPIVOVTQI Ol EKTTECTEEG QOPOAOYIKEG DIAPOPEG UE Ta HEANOVTIKG popoloynTéa KEPDON XWPig va
AapBdavovTal uTToYn Ol EKTITWOEIG OPOU TTOU TIPOEPXOVTAI ATTd TNV avTiIoTPo®R avaBaAAouevwy
(POPOAOYIKWYV ATTAITHOEWV.

e O ekTIpAoeIg yio Ta PEAAOVTIKA @opoAoyntéa KEPON OUvavTtal va TepIAauBavouv Tnv
avaKTNon KATTolwv OToIXEIwV evepynTIkoU o€ agia peyaAltepn ammd Tn AOYIOTIKF TOUG, UTTO Tnv
TPoUTT60e0n OTI dUvaTal va aTTodelxBei OTI KATI TETOIO €ival TTIBAvVO va eTTITEUXOEI.

H ETaipia €€eTadel TIG €MITITWOEIG TTOU Ba €€l N UIOBETNON TNG AVWTEPW TPOTTOTTOINONG OTIG OIKOVOUIKEG
TNG KATAOTACEIG.

2.2. EKTIJAOEIG, KPITAPIO AQPEWGS ATTOQACEWYV KAl ONUAVTIKEG TTNYES aBeRaIOTNTAG

H etaipia, ota TTAgiola €@appoyng Twv AOYIOTIKWY TNG CPXWV Kal TG oUVTaENG OIKOVOUIKWY
KATaoTAoEwV oUpwva Pe Ta AMXIT, dievepyei ekTINAOEIG Kal TTAPAdOXES TTOU €TTNPEACOUV TO UWOG
TWV avayvwpioBéviwy €060wyv, €EO0OWV Kal OTOIXEIWV evepynTIKOU 1 uTToxpewoewv. H dievépyeia
EKTINACEWV Kal TTAPadoXWV aTToTEAEI avaTTOOTIACTO PEPOG TNG AVAYVWPIONG AOYIOTIKWY HEYEBWV TTOU
KUPiwg OXeTiCovTal e Ta KATWOI:

EUAoyn agia TTEPIOUCIaKWY CGTOIXEIWY KOl UTTOXPEWTEWV

ZnUIEG ATTOUEIWONG XPNUATOOIKOVOUIKWY PHECWY

Db6pog €I60OAHATOG

MpoBAEWEIG KOl EVOEXOUEVEG UTTOXPEWOEIG

H Etaipia, yia 1N ouvtagn Twv OIKOVOPIKWVY KataoTdoewv TG 31.12.2015, Baciotnke otnv apxf NG
OUVEXIONG TNG ETTIXEIPNMATIKAG OpaaTNPIOTNTAG.

O1 Kupi6TEPOI TTOPAYOVTEG TTOU dnuioupyolv aBeBaidTnTeg O€ OTI APOPA TNV EQAPUOYN TNG &v Adyw
apxng oxeTiCovral KUpiwg Pe To SUOUEVEG OIKOVOUIKO TTEPIBAAAOV oTnv EAAGDa kal d1EBvwg Kal pe Ta
eTTiTeda peuaTdTNTOG TOU EAANVIKOU Anuoaciou kai Tou Tpatredikou CUCTHHATOG.

EidikéTePQ, Kal Adyw Twv aBeRaAIOTATWY OTO ECWTEPIKO OIKOVOUIKO TTEPIBAAAOY, KUPIWG O€ OTI apopda TNV
ékBaon Twv dlatpayuateloewy TG EAANVIKAG Anpokpatiag pe tnv EupwTraiki EmiTpotr], Tnv
EupwTraikry Kevtpikrp Tpdmefa kar 1o AigBvég Nopiopatiké Tapegio, onueiwdnkav onUavTikEG €KPOEG
KaTaBéoewv OTIG apXEG TOU £TOUG. 2TA TEAN TOU TTPWTOU €£§auAvVOU, N ONPAVTIKA augnon Tou puBuoul
EKPONG KaTaBEoewy, 0 auvduaoud pe Tnv amoé@acn Tng Eupwraikrg Kevipikig Tpdtreag va un mrpopei
o€ avrtioToixn augénon Tou opiou XPNUATOdOTNONG ATTO TOUG £KTAKTOUG WNXAVIOWOUG PEUCTOTNTOG ThG
Tpatrélng Tng EANGDOG, wg atmoTéAeoua TG ARENG TG TTapdtacng Tou TTPOYPAPPATOS XPNHATODOTIKNG
ompigng TG EAAGdOG, odriynocav otnv emMBOAA TTEPIOPICUWYV OTNV Kivnon Ke@aAdiwv Kal TPATTECIKAG
apyiog n otroia avakoivwenke oTig 28.6.2015 kai difpkeoe €wg Tig 19.7.2015.. O1 TTEpIOpIOYOI OTNV
Kivnon ke@aAaiwv e¢akoAouBolv va u@ioTavial €wg TNV NUEPOMNVIA EYKPIOEWS TWV OIKOVOUIKWV
KOTAOTACEWY, €VW Ol ETIPEPOUG OIATALEIC €PAPUOYNG TOUG TPOTTOTTOIOUVTAl KATA TTEPITTITWON KE ThV
ékdoon [lMpagewv NopobeTikoU [MepiexouévoUEVTOG TOu TpPITOU TPIPAVOU, O dIATTPAYMATEUCEIS TNG
EAMNVIKAG AnpokpaTtiag yia Tnv KAAUWN Twv XPNUOTOOOTIKWY aVOYKWY TNG €AANVIKAG OIKOVOUIOG
oAokAnpwBnkav oTn Bacon Twv 6cwv avakoivwbnkav atn Zuvodo Kopugng NG 12n¢ louAiou Tou 2015,
ME TNV €TTITEUEN CUPPWVIOG YIO TN XOPRYNoN VEAG OIKOVOUIKNG oTHPIENG atmd Tov Eupwtraikd Mnxaviopo
>mpigng. H oxemk oupgwvia pe Ttov Eupwtraikd Mnxaviopd ZTApIENG, TTOU UTTOYPAQPTNKE OTIG
19.8.2015, petagu Twv GAAWV TTPORAETTE!

*TNV KAAUWN TWV XPNUATOOOTIKWY AVaYKWY TNG EAANVIKAG AnpokpaTiag yia TO JEGOTTPOBECUO XPOVIKO
d1doTnua, utmd TNV TIPOUTTO0ecn UAOTTOINONG OIKOVOMIKWY HETOPPUBUICEWY TTOU QVOUEVETAl VA
OUVOPANOUV OTNV OIKOVOUIKF 0TABEPOTNTA KAl BILCIPN AvATITUEN TNG EAANVIKHG OIKOVOiag,
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*Tn &1608eon 1ToooU € 10 €wg € 25 di10. yia TNV KAAUWnN TuXOV avaykwy avake@aAaiotroinong A/Kai
e¢uyiavong TWV TTIOTWTIKWY I0PUPATWV.

H Etaipia AapBavovrag utréyn:
*TNV XPNUATOOIKOVOIKY TNG Béon

TNV €€a0@AAION, UTTO TTPOUTTOBECEIG, TNG HECOTTPOBETUNG XPNUaTOddTNONG TNG EAANVIKAG AnpokpaTiag
ammé Tov Eupwtraikd Mnxaviopd 2mpigng («EMZ») ota mAaicia Tou wg dvw TTPOYPAUUATOG, YEYOVOS
TTou B6a cuuBdAel 0Tn BEATIWON TOU OIKOVOUIKOU KAIUATOG OTO E0WTEPIKO THG XWPAG,

*TIG £WG TWpPa evépyeleg TNG EAANVIKAG AnuokpaTiag yia TNV eKTTARPwWON Twv TTPOUTTOBEGEWY ETTITUXOUG
OAOKAAPWONG TNG TTPWTNG AgIoAGYNOoNG Tou EAANVIKOU TTpoypPAauUaTOG,

TNV ETTITUXN AVAKEQAAQIOTTOINCN TNG UNTPIKAG ThG eTaipiag Alpha Bank, atmmokAEIOTIKA aTrd 181WTIKEG
TNYEg,

*OTI Ol TTEPIOPICUOI  OTNV Kivnon Ke@aAaiwv pe BAon TIG I0xXUoUoeg DIATALEIG KATA TNV nuUEPOUNnVia
EYKPIONG TWV OIKOVOMPIKWY KaTaoTdoewv TNG 31n¢ AekeuBpiou 2015 dev emmnpeddouv ouciwdwg Tn
Aeimoupyia Tng ETaipiag,

EKTIUG OTI TTANpoUVTAIl Ol TIPOUTTOBECEIG YIa TNV EQAPUOYA TNG APXAS TNG OUVEXIONG TNG ETTIXEIPNKOTIKAG
OpaaTNPIOTNTAG YIA T GUVTAEN TWV OIKOVOUIKWY KATAGTATEWY TNG

ONUEIWVOVTAG, WOTOCO, TNV APVNTIKN ETTITTTWON TTOU Ba €ixe GTNV €Qapuoyr TNG v Adyw apxAg Tuxov
ONUAvTIKY €MOEIVIWAN TOU OIKOVOWIKOU TTEPIBAAAOVTOG

2.3 AeiToupyiké vouioua
To Aermoupyikd vouiopa Tng ETtaipiag koBwg kal 1o vOUIOWG TTAPOUCiaoNG TwV OIKOVOUIKWY TNG
KATaoTACEWV €ival TO EUPW.

2.4 ®o6pog €100dHNATOG

O o@obpog cioodnpaTtog TepIAaUBAvEl TOV TPEXOVTA KAl TOV avaBaAAOpevo @opo. O Tpéxwyv Popog
TEPINAPPBAVEI TOV avAPEVOUEVO va TTANPwOEl @Opo €TTi TOU QopPoAoyNTEOU €I00BMUATOS TNG XPHOEWG,
Baoel TwWV POPOAOYIKWY CUVTEAEGTWYV TTOU IGXUOUV KATA TNV NUEPOUNVIa KAEIGIUOTOG TOU IGOAOYIGHOU.

O avaBaAAéuevog @oépog uttoAoyideTal €TTi TWV TTPOCWPIVWY dIAQOPWY PETAEU TNG AOYIOTIKAG agiag Kai
TNG QOPOAOYIKNG PAONG TWV OToIXEIWV evepynTIKOU Kal TTaBnmikou pe PAcn Toug (OpoAoyikoUug
OUVTEAEOTEG TTOU I0XUOUV i avapévetal 0TI Ba 1I0XU00UV KaTA TO XpOVo dIaKavoviouoU TnG UTToXpEwang
| aTaiTnoNgG.

O T1péxwv kal o avaBaAAOpuEVOG @OPOG  KataxwpouvTtal oTnv  KaTdoTtaon Tou Aoyapliacpou
ATTOTEAEOPATWYV, EKTOG TWV TTEPITITWOEWY OTTOU UTTAPYXOUV KOVOUAIO TTOU KATaXWwPOUVTal atreudeiog otnv
kaBapr) 6€an, oTTdTE Kl 0 POPOG TOUG KATaXWpPEITal aTnv Kabapr| B¢an.

Mia avaBaAAéuevn @opoloyIKr) aTTaitnon Kataxwpeital yévo katd 1o Babud tou eival moavév 61 Ba
UTTApXouVv HEAAOVTIKG @opoAoyika Olabéoiya KEPON EvavTl Twv OTIoiwWvV N ataitnon JTTopei va
oupywnoioTei. O avaBarAOueVEG OPOAOYIKES ATTAITACEIS PEIWVOVTAl KaTd To BaBuod TTou dev gival TTAEoV
TOavOV 0TI TO OXETIKO QOPOAOYIKO OPeNOG Ba TTpaypaTOTTONBEI.

O1 @opoMoyIKEG ATTAITHOEIG KOl UTTOXPEWOEIG (TPEXOUOES Kal avaBaAldueveg) ocupyneifovral étav
UTTAPXEI EQAPUOCIPO VOUIKO BIKAiwPa Kal o1 ¢Opol EI60OANATOS agopouV aTny idia opoAoyIKA apxh.
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21nv kAgiduevn xprion 2015 &TTwg Kal oTnv TTPonyouuevn dev UTTAPXEl OlaQopd PETAEU AOYIOTIKNAG Kal
@POopoAoyIKNG BAONG KAl KATA CUVETTEIQ OEV TTIPOEKUWE avaBaAAOPEVOG GOPOG.

2.5 Tapelakd dia@éoipa Kal IcodUvapa
>Tnv KaTtnyopia autr TrepIAapBdavovTal Ta xpnuaTikG diabéoipa, ol kataBéoelg oe Tpateleg Kal ol
BpaxutrpbdBeoueg eTTevOUaEIS (DIGPKEIOG TPIPAVOU) GUECNG PEUCTOTTOINCEWG KAl JNdEVIKOU KIvoUvou.

2.6 YTroxpewoeig KABOPIoHEVWY TTOPOXWYV OTOUG EPYA{ONEVOUG

H Etaipia dgv atraoXoAei TTpocwTTIKO.

2.7 MpoBAéyeig

MpoBAEWEIC YIO EVOEXOUEVEG UTTOXPEWOEIG KATaxwpouvTal otav N ETaipia €xel TapoUceg UTTOXPEWOEIG
VOUIKA R PE GAAO TPOTTO TEKUNPIWHEVEG WG OTTOTEAECHA TTOPEABOVTWY yeyovoTwy, eival mOavh n
EKKABAPION TOUG PECW EKPOWV TTOPWV KAl N EKTIUNON TOU OKPIBOUG TTOOOU TNG UTTOXPEWOEWS PTTOPEI
va TTpayuartotroinBei pe aglomoTia.

O1 TTpoBAEYelg €TTIOKOTTOUVTAI KATA TIG NUEPOMNVIEG OUVTALEWG TWV OIKOVOUIKWY KATOOTACEWV Kal
TTPOCAPPOLOVTAl  TTPOKEIMEVOU VO AVTAVAKAOUV TIG BEATIOTEG Tpéxouoeg eKTIUAOEIG. O1 evoeXOUEVES
UTTOXPEWOEIG YIa TIG OTToieg &ev eival BavA n ekpor] TTOPWV YVWOTOTTOIoUVTal EKTOG €Av Bev gival
onuavTtikég. O1 evdexOUeveEG OTTAITOEIG OEV  KATOXWPEOUVTAlI OTIG OIKOVOUIKEG KATOOTACEIG, OAAG
YVWOTOTTOIOUVTAl EQOTOV N €GP0 OIKOVOUIKWY WPEAEIWV gival TTIOAvH.

2.8 'Ecoda
Ta £é00da KaTaxwpoUuvTal aTo BaBUO TTOU TO OIKOVOMIKO GPEAOG avauéveTal va eiIopelael otnv ETaipia kai
TO UYOG TOUG UTTOPEI va PETPNBEi aglotmoTa.
H kaTtaxwpnon Twv 660wV YiveTal wg €ENG :
a) MNapoxn utrnpeciwv

Ta €é000a atrd TTApPOXH UTTNPECIWY agopolV TTPOUNBEIEG €iTe aTTO aoPaANIOTH €iTe atrd diapegoAaBnTr ol
otroieg AoyiCovTal pe Baon 10 aTAdI0 OAOKANPWAONG TNG UTTNPECIAC.
B) ’'Ecoda atrd 1éKoug

O1 16K01 €00da AoyiCovTal ye Bacn TNV apxr Tou ESOUAEUPEVOU.

2.9 MAnpo@dépnon kKatd Topéa dpaoTnpIdTNTAG
H Etaipia dev gival eionypévn o€ XpNUOTIOTAPIO WG €K TOUTOU OEV €XEl UTTOXPEWON YVWOTOTTOINCEWV
KaTd Togéa OpaaTnPEIOTNTAG .

2.10 ATrTauTRio€Ig atrd TTEAATEG KAl AOITTEG ATTAITACEIG

O1 atraitAoelg atmd TTEAATEG KATaXwPOUVTAl KATA TNV apxIKr TOUG avayvwpian otnv eUAoyn agia ,n otroia
TauTifeTal e TNV agia TNG cuvaAlayng. XTn ouvéxela eEETACoVTAl, O TOKTIKA XPOVIKA BIAOTANATA, WG
TTPOG TNV €I0TTPAINOTNTA TOUG KAl OTIG TTEPITITWOEIG TTOU UTTAPXEI AVTIKEIPEVIKN £vOeign o1 n ETaipia dev
Ba ciompael To oUvOAO TnNG aTraiTNONG, OIEVEPYEITAI OXETIKN e€yypa@ry amoueiwong. O1 {nuieg
ATTOUEIWONG KATaXWPOUVTAI aTTEUBEiag OTA ATTOTEAETUATA TNG XPHOEWS .
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2.11 Noitrég YITOXPEWOEIG

21NV KaTnyopia auTr €vIAOOOVTal KUPIWG OUUBATIKEG UTTOXPEWOEIG TIPOG TpiToug. O1  AoITTég
UTTOXPEWOEIG TAIVOUOUVTAI WG PPaXUTTPOBECUES UTTOXPEWOEIG EKTOG €AV N ETaipeia €xel To dikaiwua va
avaBaAel Tnv E6@ANCN TNG UTTOXPEWONG Yia TOUAGXIOTOV 12 UrVEG aTrd TNV nUEPOUNvia TNG
XPNHUATOOIKOVOMIKAG B€ang.

2.12 Atropciwon XpnUaToOOIKOVOMIKWY Héowv EvepynTikoU

H atropeiwon TnG agiag Twv XpNHATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV €ival PIa aTTd TIG GNUAVTIKES
ammo@acelg NG Aloiknong n otroia oTnpEifeTal o€ YeYAAo BaBUO OTIG EKTIUACEIG KAl UTTOBECEIG TTOU KAVEI
OXETIKA pe Tnv dlgpedvnon UTTOPENG TUXOV OVTIKEIJEVIKWVY €VOEICEWV Kal TwWV XPNOIUOTTOINUEVWYV
EMTOKIWV. AVAUETQ GTOUG TTAPAYOVTEG TTOU GUVEKTIOUVTAI YIa TETOIEG KPITEIG €ival T TPEXOUCQ ETTITOKIA
TNG ayopdg Kal N Kavovikr dIakUPavon OTnv TIPA TOU XPEOYPAPOU, N OIKOVOMIKH UYEia TOu €kOOTN Tou
XpPeoypd®ou, ol atrodOaElG TOU KAABOU, TEXVOAOYIKEG AAAAYEG Kal XPNUOTOOOTIKEG TANEIAKES POEG

2.13 OpIOPOG CUVOEDEPEVWV HEPWV

2Upowva pe 10 IAS 24, ouvdedepéva pépn yia Tnv ETaipia Bewpolvrai:

a) n unTPIKN TNG etaipia Alpha Bank kai vopik@ TTpOCwWTTa T OTT0ia GUVIGTOUV yia Tnv Etaipia A4 T
pNnTpIKA TNG Alpha Bank:

i. BuyaTpIKEG TaIPIEG,

ii. KolvoTTpagieg,

iii. ouyyeveig eTaipieg

iv. TUXOV TIpOYpOUUa KABOPICUEVWY TTOPOXWY €V TTPOKEINEVW To Tapegio ANAnAoBoriBeiag

MpoowTikoU Alpha Tpatrélng lMNMioTewc.

B) Zuvdedepéva pépn yia Tnv Etaipia amoteAoldv kal 1o Tapgio XpnuatotoTWTIKAG ZTaBepOTNTAG
kabwg kal ol BuyatpikéC Tou eTalpieg OI6TI oTa TAciola Tou N.3864/2010 10 Tapeio
XpNUOTOTTIOTWTIKAG ZTABePOTNTAG ATTEKTNOE CUPUETOXN OTO AloiknTiké ZupuBoUAio aAAd kal o€
onpavTikéG emTPOTTEG TNG Alpha Bank kai katd cuvétreia Bewpeital OTI aOKeEi onUAvTIKR €TTIPPON
g€ auTh.

Y) QUOIKG TTPOOWTTA Ta OTTOIa AViKOUV OTa Badikd SI0OIKNTIKG OTEAEXN KAl OTEVA GUYYEVIKA TTPOCWTTA
QAUTWV.

Ta Baocik@ dioikNTIKG oTeAEXN amroteAolvtal ammd OAa Ta péAn Tou AloiknTikoU ZupBouAiou Tng
Etaipiag, Ta yéAn tou AioikntikoU ZupBouAiou kai Tng EkteAeoTikAg EmiTpotirig Tng Alpha Bank
EVW WG OTEVA OUYYEVIKA TOUg TIpOowTTa BewpouvTal o1 oUluyol KaBwg Kal Ol CUYYEveEig a” BaBuou
QUTWV Kal Ta €EAPTWHEVA PEAN QUTWYV KAl TwV culUywyv TOUG.

EmmAéov, n Etaipia yvwoToTtrolei ouvaAAayég Kal u@IOTAPEVA UTTOAOITTO PE ETAIPIEG, OTIC OTTOIEG TA
AVWTEPW TTPOCWTTA AOKOUV €AeyX0 A aTTd Kolvou éAeyxo. EidikéTeEpa N v AOyw yvwaoToTroinon agopd
OUMMETOXEG TWV OVWTEPW TTPOCWTTWY OE ETAIPIEG PE TTOOOOTO avwTePO Tou 20%.
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2.14 ZuykpITIKA oTOoIXEia
Otrou KpiBnKe aTTapPAITNTO TA CUYKPITIKA OTOIXEIO avaTTpocapudlovTal yia va KaAUWouv aAAayég atnv

TTapouaiaon TNG TPEXOUOAG XPHOEWS .
Agv UTTAPYXOUV QVOTTPOCAPHUOCHEVA CUYKPITIKA OTOIXEIQ OTNV TpEXouoa Xpron.

ATtroteAécuaTa

3.'‘Ecoda ano npounOeieg

Ano 1" lavouapiou £éwg

31.12.2015 31.12.2014

AXA ANONYMOZ ASDAANIZTIKH ETAIPIA 936.635,57 871.444,51
EULER HERMES EMPORIKI AE 51.917,09 34.262,00
NOITIEZ MPOMHOEIEX 79.735,44 71.178,68
ZU0voAo 1.068.288,10 976.885,19

To peyaAlTepo PEPOG TWV TTPOUNBEIWY TNG Taipiag TTpoépxeTal amd TNV AXA ACQaAIoTIKA (pe Baon Tnv
TpINEPA oUPPBaon TTou IoxUel atd 23.3.2007 petagu g Etaipiag, Tng AXA AcggaAioTikAs kal Tng ALPHA
BANK) ka1 apopd oTIg TTapayOUEVEG TTPOUNBEIEG AOPAANICTPWY PECW TOU DIKTUOU TWV KATACTNHATWY TNG
ALPHA BANK.

4.'Ecoda armo TOKoug

31.12.2015 31.12.2014

T6KOI KATABECEWY BYWEWS KAl TIPOBETUIAKWY 82.110,87 130.258,72
NorTré éc0da 6.603,76 3.448,23
Zuvolo 88.714,63 133.706,95

To péoo emTOKIO ATTO TIG KATABEOEISC OWews Kal TTpoBeauiakwy yia 1o 2015 aviABe oe 1,28% (2014
2,65%).
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5.'E§o6a SLoknTikn g Asttoupyiag

Ano 1" lavovapiov £wg

31.12.2015 31.12.2014

ApoLBEG kol £€06a eAeUBEPWV EMAyYEALATLWV 21.983,85 17.737,63
‘E€oba Snuooilevoswy 340,00 1.463,82
Awadopa £€oda 1.069,29 442,32
DopolL téAn 5.753,57 4.053,62
Zuvolo 29.146,71 23.697,39

6.'E€oda kGGTOUG EpYyaCLWV

Anoé 1" lavouapiou £wg
31.12.2015 31.12.2014

AcddAoTpa 6.057,44 7.284,94
MpounBeleg mMwANcewv 147.926,55 136.362,60
Aladopa £€oda 40,25 1.351,31

Z0volo 154.024,24 144.998,85

7. ®O6pog eLcodpatog

Me Tig diatdgeig TG TTapaypd@ou 4 Tou dpbpou 1 Tou N.4334/2015 «ETreiyouceg pubpioeig yia mn
dlaTTpayudreucn Kal cuvayn cupewviag pe tov Eupwtaiké Mnxavioud ZmipiEng (E.M.Z.) , o
OUVTEAEOTAG POPOAOYiag EI00OANATOG TWV KEPOWYV TWV VOUIKWV TTPOCWTTWY augdvetal atmd 26% o€
29%. O1 d10Td&eIg auTéG 1I0XUOUV YIa T KEPON TTOU TTPOKUTITOUV OTA QOPOAOYIKA £TN TTOU apXifouv atTd
TNV 1n lavouapiou 2015 kai YeTd, eAAeiwel pnTAG TTPORAEWNG OTO VOUO TTEPI AVAdPOUIKNG EQAPHUOYAG
TOUG Yia €1000MpaTa @opoAoyikou €Toug 2014. H emidpacn a1réd Tn YeTABOAN Tou opoAoyikoU
OuvTEAEOTA avayvwpioTnke oTn KAEIOUEVN Xpron.

H ouvoAikry emBdpuvon yia Opous EICOBNAPATOG OTNV KATAOTAON ATTOTEAEOUATWY XPHoEws avaAueTal
w¢ aKoAoUBwG:

ATTS 1" lavouapiou £€wg

31.12.2015 31.12.2014
TPEXWYV POPOG EICODAMUNATOG 282.411,22 245.752,01
D SPpOGg EI0OSAHNATOG 282.411,22 245.752,01
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AkoAouBei avaAuon Kal GUP@WVIa TOU OVOUACTIKOU UE TOV TTPAYUATIKO QOPOAOYIKO GUVTEAEDTH:

Kegpb&n mtpo pdpwv 29

MdDSpog EvcoSppatog
AUEnon/(Mesiwon )JiItPpoOoEPXOUEVI XITO -
EtcOSNuo ;N uTtay o levo oto dbdpo
‘EEoSa pLN EKTtecTEQ o
DSEPpOG aTtoOepATIKWYV Ttap .11 apO©.72 N.4172
(1926 cuvtsAseotrig PSpov)
NOoOUTEG POPOAOYLKEG TIPOOCAP LLOYVEG

ATtS 1" lavou apiou £wg

31.12.2015
973.831,78

282.411,22

31.12.2014

26 941.895,90

244.892,93

,O09 859,08

2UpQwva PE TOV QOPoAoYIKG voOuo opiopéva elcodruarta dev @opoAoyouvTtal Katd To XpOvo Tng
ATTOKTNONG TOUG, aAAd KaTA TO XPOVOo SIAVOMNG TOUG GTOUG PETOXOUG. H TuXOV (OpPOAOYIK ETTITITWON
Ba avayvwploBei KaTtd 10 Xpbdvo dlavoung.

AvTioToixa 0gv avayvwpiovtal TTpog EKTTTWOonN OaTTaveg epdoov Oev £xel KATaBANOei To Tiunua oGToug
OIKAIOUXO0UG. Z€ AUTH TNV TTEPITITWAN avayvwpileTal avaBailAduevn ¢opoAoyIKA atraitnan.

H Etaipia utroAoyilel Tnv avaBaAAduevn @opoloyia pe PAon TOUG QVTIOTOIXOUG OUVTEAECTEG TTOU
TTPOBAETTETAI VO 1I0XUOUV KATA TO XPOVO avAKTNONG TNG.

H @opoAoyiki dnAwan tng Etaipiag yia tn xprion 2010 dcv éxel e€eTaoBei atrod TIG YOPOAOYIKEG APXES. 2€
MEANOVTIKO QOPOAOYIKO €AEYXO, O QOPOAOYIKEG APXEG MTTOPOUV va unv atrodexBoUuv GUYKEKPIUEVES
OQTTAVEG WG EKTTITITOUEVEG YIa TN XPHON AUTHA Kal va TTPoKUYEl TTPOCBETOG POPOG €I000AUaTOG. Katd tnv
ekTiunon Tng Aioiknong ol TTpdoBeTol POPOI TTOU EVOEXONEVWG KaTaAoylioToUv o€ Bdapog Tng ETaipiag dev
Ba eTTnpedoouv oUCIWOWG TNV XPNUATOOIKOVOUIKN TNG B€an.

Me 10 GpBpo 65 A Tou N.4174/2013 o1 OpkwToi EAEYKTEG NAOYIOTEG KAl Ol EAEYKTIKEG ETAIPIEG TTOU
OlevepyoUV UTTOXPEWTIKOUG €AEYXOUG OE QVWVUUEG ETAIPIEG uTTOXPeoUvTal oTnv £€kdoon ETACIOU
TMOTOTIOINTIKOU WG TTPOG TNV £QAPHOYI TWV POPOAOYIKWV dIaTAEewV 0 QOPOAOYIKA avTiKeipeva. To gv
ASyw TmoTOTTOINTIKG UTTORAAAETAI a®evOg eV OTnv eAeyxOuevn etaipia eviog 10 nuepwv amod Tnv
uttoBoAR TNG dNAWONG POPOU €I000AUATOG, APETEPOU OE NAEKTPOVIKA 0TO YTToupyeio OIKOVOUIKWY TO
apyoTepo g€ 10 nuépeg atod TNV nuepopnvia éykpiong Tou lgoAoyiopoU atrd Tn MevikA ZuvéAeuon».

MNa mn xprRon 2011, perd TNV TapéAeuon TnG TTpoBeopiag TTou eixe opioBei Pe TNV €YKUKAIO TOU
YTroupyeiou Oikovopikwy (MOA 1236/18.10.2013), Bswpeital Tepaiwpévn Pe €€aipean TEPITITWOEIG (TT.X.
AYN TTAAOTWV-EIKOVIKWVY OTOIXEIWV, TTPO0BeTN TTAnpo@dpnon atrd GANEG TTNYEG, K.ATT.) yId TIG OTTOIEG TO
Ymoupyeio Oikovopikwy ptropei va ¢ntioel emmavéheyyo. MNa T1ig xprioeig 2012, 2013 kar 2014 o
@POPOAOYIKOG €Agyxog yia Tnv ETaipia €xel oAokAnpwOei kal €xel AABEl QOPOAOYIKO TTIOTOTTOINTIKO XWPIG
EM@UAaEN evw, yia Tn Xprion 2015 o @opoloyIKOG €Aeyxog TeAei uTTO €GEMIEN Kal dev avapévovTal
OUCIWOEIG POPOAOYIKEG ETTIBAPUVOEIG.

Me 10 &pBpo 48 Tou N.4172/2013, Ta evOOOMIAIKA PepiopaTa TTou KataBAaAAovTal TOGO aTTd NUEDATTEG
600 kal atrd aAAoBaTTEG ETAIPIEG TTOU €ival QOPOAOYIKOiI KATOIKOI KpAToug péEAoug TnGg EE kal avrikouv
aTov id10 OpiAo atraAAdocovTal TOOO aTTd TO POPO EI00dNANATOG OO0 Kal aTTd TNV TTAPAKPATNON, EQOTOV
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ALPHA AZQAAIZTIKEZ NPAKTOPEYZEIZ A.E.

0 AATITNG TOU MEPIONATOG KATEXEI TTOOOOTO CUMPMPETOXAG 10% OTO PETOXIKO KEQPAAQIO TOU VOMIKOU
TTPOCWTTOU TTOU dlavEEl Kal TO EAAXIOTO TTOCOOTO CUPUETOXNG dlakpaTeiTal 1Ti TOUAGYIoTOV 2 €Tn. Ta
avwTépw Ioxuouv ato 1.1.2014.

H uttoxpéwan yia TpExovTa @Opo €I00OANATOS avaAUETal WG £EAG

31.12.2015 31.12.2014
db6pog 1000 PaTOg 282.411,22 245.752,01
Meiov: MpokaTtafoAr) @épou TTponyoUuevng XpPRong (245.752,01) (163.066,29)
Meiov: ®6por TTpoTTAnpwévol (14.616,14) (17.318,80)
Ynoxpéwon ¢opou elcodpatog 22.043,07 65.366,92

8. Képdn avd petoxn

Baoikd: Ta Baoikd kKEpdn KaTd peToxn utroAoyiCovral pe diaipeon Twv KEPOWV TNG XPAOEWS ME TOV
OTAOUIONEVO PECO apIBud TWV KOIVWV UETOXWV OTNV OIAPKEIQ TNG XPHOEWG, EEAIPOUUEVWV TWV TUXOV
I0iWV KOIVWV PETOXWV TToU ayopdlovTtal atrd Thv emmixeipnon (idieg HETOXEG).

Mpocapupoopéva: Ta Tpoocapuoouéva KEPON avda HPETOXA TTPOKUTITOUV aTTd TnVv TTPOCAPUOYH TOu
OTAOUIoNEVOU PECOU OPOU TWV UQICTANEVWY KOIVWV PeTOXwV TNG Etaipiag  kartd 1n didpkeia NG
XPNOEWG yia duvNTIKWG ekO0BNooueveg KoIvEG peToxEG. H ETaipia dev €xel TETolEG KaTnyopieg duvnTIKWV

TITAWV Pe OUVETTEIQ T BACIKA KAl TA TTIPOCAPUOTUEVA KEPON KATA PETOXA va ival idia.

31.12.2015 31.12.2014
Képén mpwv 1o $Opo eLcodALATOC 973.831,78 941.895,90
Dbépog eLcodApaTog (282.411,22) (245.752,01)
KaBapd képdn peta to $Opo ELcodAATOG 691.420,56 696.143,89
ApLlOUOG peToXWV og Kukhodopia 10.000 10.000
JTaBOuLoUEVOG aplBUOG peTOXWV O KUKAodopia 10.000 10.000
Baowd & npocapocpéva KEPSN ava HeToxn o€ € 69,14 69,61

9. AROUTAOELG OO TEAATEG

Anto 1" lavouvapiou éwg

31.12.2015 31.12.2014
AXA A.A.E. 587.750,63 575.983,23
GENERALI LIFE AEAZ 4.620,99 4.492,30
EULER HERMES AE 10.558,14 9.964,19
EXECUTIVE INSURANCE BROKERS 3.280,97 3.280,97
FENKA EMNENAYTIKH & MPAKTOPEIAKH AE 56.856,21 19.745,44
AON TKPIZ AE 186,94 1.028,90
NIKOYAHE NIKOAAOS & ZIA EE 0,00 2.258,13

ZOvoAo 663.253,88 616.753,16
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Aev TTapouaialovTal onUAvTIKEG KaBuaTepnOEIg OTnV gioTTpatn Twv aTaITioewy Kal N ETaipia ekTiud oTi
n AoyIOTIKr} TOug agia TTpooeyyilel TNV eUAoyn Toug agia KaTd Tnv nuepounvia ouvraéng Tou lcoAoyiopou
AOyw TNG BpaxutpdBeoung ARENG Toug.

10. AOWMEG AMAULTAOELG

31.12.2015 31.12.2014

Mapakpatnuévog eOPog EI00dMKATOG 18.915,76 1.596,96

'E€0da TTOUEVWV XPATEWV 158,90 5.720,63

‘Ecoda XpHOoEwS EICTIPAKTEN 41.970,00 46.800,00

ZUvolo 61.044,66 54.117,59

11. Tapelakd StabEopa Kot Lleoduvapa

31.12.2015 31.12.2014
Tapeio 77,06 115,99
KataBéoelg 6Pewg 245.245,29 345.231,10
MNpoBesopuiakn katdBson 6.300.000,00 5.600.000,00
sOvolAo 6.545.322,35 5.945.347,09

To €mTOKIO OTOUG AoyapIaguoUg OWEWG gival KUPAIVOPEVO Kal eEAPTATAl ATTO TO HEGO UNVIAiO UTTOAOITTO
Tou Aoyapiacpou. O kataBéoelg dwewg Kal TpoBeopiakég katabéoelg Tnpouvtal otnv ALPHA BANK
TNG OTTOiAg N TMOTOANTITIKA IKAVOTNTA TG £TaIpiag eivar CCC-.

12. KaBapn 8éon

i) MeToxikd Ke@daAaio

To uetoxikd kepdaAaio Tng Etaipiag avépyertal o € 550.000,00 atmmoteAoupevo atrd 10.000 ovouaaoTIKES
METOXEG OVOUOOTIKNAG agiag € 55,00 ekaoTng.

Me Tnv ammo 27.6.2014 TokTikr) [evikr ZuvéAEUOn Twv PETOXWV ATTOQPATICONKE N auénon Tou PETOXIKOU
kepaAaiou TnG ETaipiag katd 10 1006 Twv gupw 256.000,00, a1md KeQaAaloTroinon a) Twv aTToBEPATIKWV
NG ETaipiag moool 247.144,84 cupw, Kat e@apuoyry Tou dpbpou 72 Tou N. 4172/2013 kai B) amd 10
utTOAoITTO KEPOWV €I VEOD, TToooU 8.855,16 cupw, Pe TNV al&non TnG OVOUAOCTIKAG agiag TN JETOXAG aTTd
eupw 29,40 ot eupw 55,00. O1 peToxég TNG ETaipiag katéxovral 0to gUvoAo Toug atré Tnv ALPHA BANK.
Agv UTTAPYXOUV PETABOAEG OTO YETOXIKO KEQAAQIO TG TNV TTPONyoUlEVn Xpron.

i) AmoBepatikd
31.12.2015 31.12.2014
- TaKTIKO amoBeATIKO 183.333,33 150.000,00
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ZUvolo 183.333,33 150.000,00

Z0upwva pe Tnv EAANVIKA euTropik vopoBeaia, n eTaipia €ival UTTOXPEWPEVN va TTAPAKPATEN aTTd Ta
KaBapd AoyioTiKa Tng KEPDN €AGXIOTO TTOOOOTO 5% €TNCIWG WG TAKTIKO ammoBepatikd. H Tapakpdrnon
TTavel va €ival UTTOXPEWTIK OTav TO OUVOAO TOU TOKTIKOU aTToBepatikol utrepPei To €v TpiTO TOU
kataBeBAnuévou PETOXIKOU KEQaAQiou.

To amoBepatikd auTtd TO OTToIO €ival popoAoynuévo Oev utropei va diaveundei kaBOAn Tn didpkeia Cwng
TNG ETAIPIAG KAl TTPOOPICETAI YIA TNV KAAUWN TUXOV XPEWOTIKOU UTTOAOITTOU TOU Aoyaplacpou KEPBWY Kal
{nUIwv.

iii) ATroteAéoparta €1g véov

Ztnv 21n eTaipikn XpAon mou éAnge Tnv 31n AekepPpiou 2015 Tpoékuyav kEpdn € 691.420,56 Ta otoia
pjadi pe Ta KEPON €IG VEO TNG TTPONYOUUEVNG XPNOEWS OTTWG diapop@wdnkav amd Tnv aufnon Tou
TakTikoU AtroBepaTikoU péoa otn Xprion 2015 mooou € 5.768.807,16 SlauOp@UWVOUY Ta ATTOTEAETHATA
€IG VEOV TNG XpNoewg o€ KEPON € 6.460.227,72.

Ta amroteAéopaTa €I véEo gival eAeuBépa TTpog diavoun .

iv) Atavopy Meplopatwv

Me Baon TNV €AAnVIK €umoplky vopoBeoia, oL €Tolpie¢ umoxpeoUvVTAlL OTNV €THOLA KATAPOAN
MEPLOMOTOC. ZUYKEKPLUEVA, SLAVEUETOL OOV HEPLOMO TO 35% Twv PETA GOpwv Kepdwv, HUETA TV
KpdTnon Tou KAtd vopou ToKTIKOU atrofepatikou. QoTtéoo, gival duvaTh n TTapEKKAIon atmd Ta WG avw
IoXUovTa KATOTTIV EIBIKAG EYKPIoEWG aTTd TN Mevikr) XuvéAeuon Twv MeTOXwV PE TV ATTAITOUUEVN ATTaPTIO
Kal TTAsloyn®ia.

MNa 1 xprion 1ou éAnée Tnv 31n AekepBpiou 2015 1o AloiknTiKO ZupBoUAio Ba trpoTteivel oTnv TOKTIKNA
levikr) Zuvéleuon Tn dlavou pepiopatog Uwoug eupw 4.990.000,00.

13. NAouwnoi popor kat téAn

31.12.2015 31.12.2014

Dopol -tEAN apolBwv eAeUBEpwVY EMayyEALATIWV 468,20 383,82
Xopt/po apotBwv peAwv A3, 18,00 24,00
Dopocg Eloodnuarog (onueiwon 7) 22.043,07 65.366,92
ZUvolo 22.529,27 65.774,74
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14. N\OUMECG UTIOXPEWOELS

31.12.2015 31.12.2014

Mwotwtég Alddopot 33.151,33 37.269,97
Noutd ‘E€oSa AseSouAleupéva 20.379,24 11.032,64
Z0voAo 53.530,57 48.302,61

O1 uTToXpEWOEIG avapévETal va DIAKAVOVIOTOUV PECO OE €va €TOG TTO TNV nuUEpPounvia looAoyiouou Kai
w¢ €K ToUTOoUu N ETaipia exTigd 611 N AOYIOTIK] Toug agia TTpooeyyidel Tnv €UAoyn Katd TNV nUeEpounvia
ouvtaéng Tou looAoyiouou.

Mpéc0eTeg NMAnpoopisg

15. Alaxeipion XpnMATOOIKOVOUIKWY KIVEUVWV

O1 epyaoieg Tng ETaipiag evowpatwvouv dIAQopous KIvOUVOUG Kupiwg aTrd Ta XPNMATOOIKOVOUIKA
TTEPIOUCIOKE OTOIXEIO KAl TIG AOITTEG ATTAITACEIG KABWG Kal ATTO TIG BPAXUTTPOBECUES UTTOXPEWOEIG.

a) MoTwTikég Kivduvog

O moTwTIKGG Kivouvog TTou avaAauBavel n Etaipia amoppéel Kupiwg atrd amaITioeig Katd TTEAATWV
TNG. O1 amaitioelg aTTd TTEAATEG APoPOoUV Kupiwg Tnv eTaipia AXA AZPAAIZTIKH n otroia €xel upnAd
BaBud gepeyyudTNTOG |

H etaipia Bewpel 6T 0 MOTWTIKOG KivOuvog TToU atroppéel amd Ta AlaBéoiya kai Ta Tapeiakd
loodUvapa ToTToBeTOUVTAl ATTOKAEIOTIKA 0T PNTPIKN €Taipia ALPHA BANK eival e€aipeTiké xapnAog .

B) ZuvaAAaypaTikdg kivéuvog

To povadiké vépiopa cuvalAaywv Kal avagopds Tng Etaipiog eival 1o Eupw kal cuvettwg dev
UTTAPXOUV HETAPROAEG TUVAAAQYUATIKWY ICOTIMIWY TTIOU va €TTNPEAOUV TN XPNMOTOOIKOVOMIKA TNG
Béon Kkai TIG TAPEIAKES POEG.

y) Emrokiokdg kivduvog

H ETaipia dev €xel daveloud Kal GUVETTWG Oev avaAauBdvel kivdUuvoug atrd Tnv €kBeon o€ PETAROAEC
EMTOKIWY KATA TNV oUVTA&N TWV OIKOVOUIKWY KATAOTACEWV.
d) Kivduvog peuotéTnTag

O «kivduvog peucToTNTOG OXETICETal pe TNV duvaTtétnTa Tng Etaipiag va ekmAnpwoel Tng
XPNMUATOOIKOVOMIKEG TNG UTTOXPEWOEIG, OTAV AUTEG YiVOUV aTTaITNTEG.

H mapakoAouBnon Ttou KivoUvOoU pPeUoTOTNTOG ETTIKEVTPWVETAI OTn  OlaxXEipion TOUu XPOVIKOU
OUCXETIOPOU TWV TAMPEIOKWY POWV KOl OTNV €£00@AAION ETTOPKWY TAPEIOKWY dIaBeCiywy yia Tnv
KAAUWN TWV TPEXOUTWV GUVOAAQYWV.

H tagivéunon Twv XPENUATOPOWV TIOU TIPOKUTITOUV atrd OAd TA XPNUATOOIKOVOUIKA OTOIXEId
EvepynTikou kai MNaBdnTikoU Tng ETaipiag o€ xpovikéG TTEPIODOUG ETTIKEVTPWVETAI KUPIWG OTO TOUEIO
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Kal Sla0éoipa, pe AAgn pIkpoTepn Tou €vog (1) pnvog  oTigc Ammaitioelg atrd lNeAdreg, Aoimmég
Amraitioelg, MpounBeuTég kal AoITTéEG YTTOXPpeWaoelg He AREN €wg TPEIG (3) PAVES .

16. ZuvaAAayéG OUVOESENEVWV HEPWV
H Etaipia avrikel otov 6uiAo Tng Alpha Bank. O1 cuvaAAayég pe Tig eTaipieg Tou Opidou avaAuovTal
OTOV KATWTEPW TTIVOKA ;

ANAITHZEIZ- ENEPTHTIKO 31.12.2015 31.12.2014
KataBéoelg oYewg 245.245,29 345.231,10
MpoBeoutakr katabeon 6.300.000,00 5.600.000,00
Aedouleupévol TOKoL 1.470,00 16.800,00

6.546.715,29 5.962.031,10

YNOXPEQZEIZ - NTAOHTIKO 31.12.2015 31.12.2014
NOUTEC YIIOXPEWOELC 2.173,87 2.328,23
2.173,87 2.328,23

EZ0AA Ano 1" lavouapiou £wg
31.12.2015 31.12.2014
Nournd E€oda 3.853,06 4.102,05
3.853,06 4.102,05

EZOAA Ano 1" lavouapiou éwg
31.12.2015 31.12.2014
Tokol kataBEoewy 82.110,87 130.258,72
82.110,87 130.258,72

O1 apoifég peAwyv Tou AloiknTikoU ZuuBouAiou Tnv 31n AekeuBpiou 2015 avépyovtal € 6.000,00 (31n
AekepBpiou 2014 € 4.500,00). ETriong, dev éxouv xopnynBei ddveia oe pEAN Tou AIOIKNTIKOU
ZuppouAiou ) ag Aoira d1euBuUVTIKA oTeAEXN Tou OPIAOU KOl € OUYYEVEIC auTWY, KaBWCS Kal g€ AoITTd
ouvoedepéva PEAN.

17. EvOeXOUEVEG UTTOXPEWOEIG KOI BEOHEUTEIG

i) Nopikd Oépara:
Aev UTTAPXOUV EKKPEUEIGC UTTOBECEIG Ol OTTOIEG QVOMEVETAI VA €XOUV ONUAVTIKA E£TTidpacn OTn
Xpnuarooikovopikr 6éon Tng ETaipiag.
Agv uttdpyouv evéxupa ] GAAa Bdpn o€ TTEpIOUTIaKA aToixeia TG ETaipiag.
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ii) Agopetoeig amo Asitoupyikég piobwoeis — H Etaipia oav pioBwTAg:
H Etaipia éxel uttoypdyel 1I01WTIKA CUUQWVNTIKG picBwong, yia Ta akivnta OT1Tou oTeydadeTal n
ETTIXEIPNMOTIKA TNG dpacTnEIdTnTa, We TNV unTpIKA TNG ALPHA BANK. Ta gAdxiota picBwuata Bdoel
NG oUuBacng autig avaAlovTal ws aKoAoUBwWG:

31.12.2015 31.12.2014
EvTog evog étoug 198,96 198,96
Mépav Tou £TOUG Kal PEXPI TTEVTE €T 49.74 248,70
Mépav Twyv TTEVTE ETWV - -
Z0voho 248,70 447,66

iii) AeopeloEeIg ATTO XPNUATOBOTIKEG MICBWOEIG:

Agev ugioTavTal deoueUOEIG OTTO XPNUATOOOTIKEG HICOWOEIG.

iv) AVEAEYKTEG POPOAOYIKA XPNOEIG:
O1 @opoloyikég apxég Exouv eAéyEel Ta BIBAia kal aToixeia Tng ETaipiag éwg kai Tnv xprion 2009. lMNa
TIG aVEAEYKTEG POPOAOYIKA XPAOEIS YiveTal avagopd aTnv onueiwon 7 “©épog EicodAuartog”.

18. ApoIREG EKAEYHEVWV OPKWTWV EAEYKTWYV AOYIOTWV
O1 apoiBég Twv ekAeypévwy OpkwTtwyv EAgyktwv AoyioTwyv 1Tou Bdpuvav Ta ATTOTEAECOHATA TNG
Etaipiag, katd xprion, avaAlovTal wg ££1¢, UPQwvA Pe Ta opifdueva oTIg TTapaypd@oug 2 kai 32 Tou
N.4308/2014..

31.12.2015 31.12.2014

o ToV EAEYXO TWV OLKOVOULKWY KATOOTACEWY 6.000,00 5.280,00
ALOLBEC OXETIKEG UE GOPOAOYLKA TILOTOTIOLNTLKA 5.000,00 4.320,00
11.000,00 9.600,00

19. FeyovoTa PETA TNV NUEPOMNVIO TOU IGOAOYIOHOU
Agv uTTApPYXOUV GAAO PETAYEVEDTEPQA TWYV OIKOVOMIKWY KATAOTAGEWV YEYOVOTA, TA OTTOIa VO a@opouv
Tnv Etaipia kal yia 1a otroia va emIRAANETAI OXETIKN avagopd cupewva pe ta AigBvh MNpoTutra
Xpnuatoolkovopikig MNMAnpo@dépnong (A.M.X.I1.).

ABnvat, 31 Maiou 2016

O MNpoedpog tou Alotkntikol JupBouliiou H Avtutpoebpog tou H Owovouikn AteuBuvrtpla
Kat Fevikdg AleuBuvtng AlolknTikoU ZupBouAiou
rewpylog K. Apwvng Maptlavva A. Avtwviou lwavvou E. Zwn
A.A.T. AB 003911 A.AT. X694507 A.A.T. X 553679

Ap.A8.0.E.E.A’ Tdénc 29994
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