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‘ExBecn EAEyyxou AveidpTtnTou Opkirol EAsyKTh

MNpog Toug K.K. MeTodx0Ug TG Avisvupng ETaipiug
<AADQA ANONYMH ETAIPIA ENENAYTIKQON ZYMMETOXQN»

‘ExBeon EAéyxou emri Twv XpnEaTooIKoOVoHIKGY KaraoTdoswy

EAeybape g ouvnupéveg Xpnuarooikovouikéc Karaotdoeig g AADA ANQONYMH ETAIPEIA
EMENAYTIKQON ZYMMETOXQN (n «Etaupeia») Tmou amoteAolvral omd tov looAoyiopd Tng
31 AekepPpiou 2015, 71¢ Karaotdoeg ATOTEAEOMGTWV XprRong kol ZuvoMkol Elcodriparoc,
MeraBoAwv 18iwv Kegahdiwv kal Tapsiokwy Powv Tng Xpriong mou éAne Ty nuepounvia aut,
KaBWG Ko TTEPIANYN GNUavTIKWyY AOYIOTIKWV TIONTIKWY Kol AOITTES ETEENYNUATIKES TTANPOQOPIES.

EuB0vn tng Aloiknong yia 11 XpnpoTooikovopikég KaraoTdosig

H Aioiknon civar umelBuvn yia v Katdprion  Kar  e0Aoyn  TTapousiacn  autiyv  Twv
XpNHATOOIKOVOUIKWY  Karaotdoswy oUpgwva e 1o AeBv Tipdtuma  XpnpatooiKovouKkig
Avagopdg, OTMwg autd £xouv uloBeTnBel amd Ty Eupwidikl Evwor), 0Twe Kol yIa EKEVES TIC
ECWTEPIKEG DIKALIBEG, TTou N Aoiknon koBopilel wg amapaitieg woTe va kadiorarar Suvarh n
KQTGPTION XPNUATOOIKOVOUIKWV KOTAOTAoEwY, arrahhaypéviov amd ouoiddn avakpifea, Trou
oQeiAeTal EiTe OE aTmdTn £iTe O AdDoC.

EuBdvn rou EAeyxTni

H BIKr} pag guBivn tivan va ek@PATOUNE YVIDMN ETTI QUTMV TwWY XpnUaTooIKOVORIKWY KataoTdoewy,
ME BAon tov éAeyxo pag. Aevepyfioape Tov £AeyXG pac olppwva pe ta Aiebvr [pdtutia g
EAeykrikig. Ta MpOTuTia quTtd amaimoly va CUNHOPPWVOHCOTE HE KaVOVES SeovToAoyiag, Kabu
kot va oxediafoupe kar va SIEVEQYOUUE Tov EAEYXO HE OKOTTO TNV GTTOKTNOT £GAOYNG SiacpaNiong
YiQ TO EQV Ol XPUATOOIKOVOUIKES KATAOTAOEIG gival GTOAAGYHEVES AT OUOIDBN avakpipeia.

O ¢Aeyxog mepthapBdvel Tt Sievépyeia JICSIKACIY YIG TV CTOKTNON EAEYKTIKWOV TEKHNPIwY,
OXETIKG HE TA TTOOA Kal TIS YVWGTOTIOINGEIG OTIS XPrHATOOIKOVOUIKEG KOTAoTATElG, O1 eTHAEYOMEVES
biadikaoieg Bacifovral oty kpion Tou eAeykT TEpIAauBavopivng TG EKTINONG TOU KIvVDOVOU
OUCIWBOUG aVaKPIBEIag TwY XPNHATOOIKOVOUIKWY KOTAOTATEWY, TIOU OQEIAETal £iTE OF amrdTh eite
o€ AdBog. Kata 1 SievEpyeia auTWV Twv eKTIIARTEWY KIVBUVOU, 0 EAEYKTHG £EETGTE! TIG ECWTEPIKES
DIKAEIBEG TTOU OXETICOVTQN PE TRV KOTAPTION Kol £0Aoyn TTapoudiaon Twv XPRHATOOIKOVOIIKWY
KATOOTACEWY TNG ETAIPEIRG, PE OKOTIO TOV OXEDIAOUO EAEYKTIKWY SIOBIKAOIGV KATGAARAWY Yia TIC
TEPIOTATEIS, OAAG OXi HE OKOTIO TNV EKQPOON YVWUNG £ TNG OTOTEAECMOTIKOTNTAC TWwV
ECWTEPIKWV OIKAeidwy g eTaupeiag. O €Aeyxog mephapBdver emiong myv aficAéynon ng
KQTAANAOTNTAG TWV AOYIOTIKWV TIONTIKGOV TIOU XpNOILOTTOIBNKOV KOt TOoU £UAOYOU Twv
EKTIUOEWY TToU €yivav amd T dieiknar, kabwg kol afioAdynon ¢ CUVOAIKAS TTapouaiaong Twv
XPTHATOOIKOVOUIKUNY KATAOTATEWY.

MoTelioupe OTI TO EAEYKTIKG TEKUA IO TIOU €X0UHE OUYKEVTPWOEL £ivat ETTAPKI Kal KATAAANAQ yIg TN
BepeAitooN TG EAEYKTIKAG HAS YVIDHNG.

Fvwoun

Kard m yviopn pag, of cuvnupéves Xpnuatooikovopikég Kartaotdasig amexovifouv akpifodikaia
v oikovopiki 0€on g AADA ANONYMH ETAIPEIA ETTENAYTIKON SYMMETOXQN katd v
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31 AgkepPpiou 2015, TR XPNUATOOIKOVOUIKY TNS £TTIO00N KAl TIC TAMEIAKEG TNG POES VIO TN XERON
TToU £Ange v nuepopnvia auth olpgwva pe 7o AigBv) MpoTuTra XpnuaTtooIKovouIKAG Avapopds
OTwg autd £xouv uloBetnBei amd Tnv Eupwiraikn Evwaon.

AMAo BEua

O1 XprpaToolKoVOPIKEG kataaTdoelg Tng eTaipeiog AAGA ANONYMH ETAIPEIA EMENAYTIKQON
ZYMMETOXQN yia 70 é106 Trou éAnge Tnv 31" Askeuppiou 2014, eAéyxBnkav amd dAAov opkwTd

EAEYKTT}, O OTIOI0G EEEQPUOE N SIAPOPOTTOINUEVN YVEWHT ETTI QUTWY TWV OIKOVORIKWY KATUOTACEWY
v 27 Mdiou 2015,

Avogopd erri AAAwv Nopikwv kKa KavovioTIKoy Ogpdrwv

EmaAnBeiaaps 1 oupwvia kal Ty avriotoixnon Tou Tiepiexopévou Tng ‘ExBeong Alaxeipiong Tou
AioiknTikod ZupPBouAiou pe TI ouvnupévee Xpnpatoolkovoulkés Kataordoselg, ota TAdioia Twv
opIfopevv a1té 1a dpBpa 37 xan 43a Tou K.N. 2190/1920.

Abrva, 3 louviou 2016
KPMG Opkwroi Eheykréc ALE.
AM ZOEA 114

Xap@Aaprrog Zupoldvng, OpkwTdg EAEYKTAG AOYICTC
AM ZOEA 19071
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Owovopikég Kataordosig tng 31.12.2015

Kardotaon AroteAeopaTwy

{(TTo0¢ Ot gupwy)

A1rd 1" lavouvapiou Ewg
Iny. 31.12.20156 31.12.2014

‘Ecodu
‘Ecoda amé Tokoug 4 554.389,44 892.821,01
‘Ecoda aird pepiopary 3 11.188,32 72.310,57
‘EGoda a1ré Trapoxt] UTINPESIY 5 51.690,00 75.000,00
(Znpieg/KEPDN XPNHATOOIKOVOMIKWY TIPAEetov 6 {1.035.504,01) 3.735.094,53
AlAa 0000 eKPETOANEDCEWS 7 9.906,30 53.509,92
Zuvolo Ecodwv (408.329,95) 4.828.736,03
‘E€oSa
ApoIBES kal £500a TTPOCWTTIKOU 8 {381.576,05) (377.980,87)
Mevikd Sroiknmikd ££oda 9 (91.607,43) (125.830,17)
‘E€oda Tpoyn ey (2.440,13) (3.045,20)
ATOOBEDEIC 12 (838,89) {1.445,58)
Zivoho Efodwv {476.462,50) (508.301,82)
(Znuicc)/Képdn piIv TO POPO E1TOBHPATOC {884,792,45) 4.320.434,21
DOPCG £ICOBNMATOG 10 257.287,35 {329.615,55)
Kabapég (Znpieg)/ KEpdn peré To @odpo
e1c0BNpaTog (627.505,10) 3.990.818,66
(Znpicc)/Képdn ava petoyn (Baoika &
TPOoUPUOTHEVA OE €) 11 (0,10} 0,61

O1 emguvaTITOUEVEG ONUEICEIS (0eh.6-36) atroteAolv avamOCTIOoTO HEPOC TWY OIKOVOUIKMV
KaTaoTdoewy.
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looAoyiopdg
25" graupiki xprRon

(TTO0G OE eupwy)

ENEPI'HTIKO

Mn xuxAogopoUlyv evepynTIKO
Evowyuara mayia

AUAQ TIEDIOUTIOKG TTOIXEI
EmevBloceig o BUyaTpIKES ETTIXEIPHOEIG

Ag16ypapa eTTEVBUTIKOU XAPTOQUAGKioU

KukAcqopouv evepynTiko
AOITTEG aTTaTi o
Tapzgio kat diaBéoipa

Zuvolo Evepynrikou

KAGAPH ©@EZH

MeToxikd Ke@daAaio

Alapopd arrd £kBoan PETOXWY UTTED TO GpTIO
AmoBepaTkd

AmorteAéopara e1g vioy

YNMOXPEQZIEIZ

MakpotrpoBeopeg UTTOXPEWCEIS
YTIOXPEWTEIG KXGopIoHEVWY

TApOXWY OTOUG £pyaiépevoug

ACITTEC UTTOX PEWOEIG

AvaBaAASueveS POPOAOYIKEC UTTOXPEWOEIG

BpaxutrpOBeoieg UTTOXPEWTEIG
YTTOXPEWOEIS YIG TPEXOVTA QOPO EI00BANATOS
AOITIEG UTTOXPEWTELS

Z0volo uTroYpewoswy

Z0volo KaBaprig Oéozwe Kal YroXpewoswy

Znu.

12
13
14
15

17
16

18
18
18
18

19
20
10

10
20

31.12.2015 31.12.2014
1.751,95 2.421,43
0,08 0,08
98.900,00 99.900,00
2.428.449,45 1.843.379,71
2.530.101,48 1.945.701,22
369.624,57 129.536,09
36.192.105,01 36.605.749,27
36.561.729,58 36.735.285,36
39.091.831,06 38.680.986,58
17.160.000,00 17.160.000,00
15.205.581,50 15.295.581,50
1.803.961,14 595.324,44
4.423.536,25 5.215.111,88
38.683.,078,89 38.266.017,82
50.632,23 43.526,50
72.248,72 72.248,72
188.999,47 67.428,60
311.880,42 183.203,82
-- 168.5623,53
96.871,75 73.241,41
96.871,75 231.764,94
408.752,17 414.868,76
39.091.831,06 38.680.986,58

O1 emouvamnTopeveg onUaoelg (oeh.6-36) amroteAoly QvaTAOoTIONTO YEPOG TWV OIKOVOUIKIIV

KOTOCTAOEWVY.
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Kardoraon ZuvoAikoU AtroreAéouaTog
(TTo0é ot supw)
A1é 1" lavouapiou Ewg
Inu.  31.12.2015 31.12.2014

KaBapég (Enpieg) / kEpdn peTd TO PoHpO
£1005{UATOG, TTOU avayvwpiocnkav oTnyv
Karaoraon AToTeAecudrwy {627.505,10) 3.990.818,66

Aomd amotsAféopaTa Trou KaraxwpRonkay
amevlzicag otnv Kadapr @fon, perd ro @opo
gicobdAuarocg;

Nood wou Ba TagivounBolv peAAovTIkG oTHV

Kardoraon AtroteAegpdrwy:

MetaBoAr Tou arroBepaTiko( amotiunone Twy

daBeaipwy Tpog mwAnon alioypdeuwy 18 1.488.353,43 {5.800.353,05)
dépog s1oodnuaTtog 18 (440.716,73) 1.508.091,79

1.047.636,70 (4.292.261,26)
MNood mou Sev B Tafivopnfoliv peAAovTIKG

otnv Kardoraon ATmoreAsopdrwy:
MeTaBoAr avaioyioTikwy KepBWV/({nUIv)

UTTOXPEWOEWY KOBOPIGPEVIWY TTAPOXIV 18 (4.157,41) 9.978,27
®opog eicodijaTog 1.086,88 {2.594,35)
{3.070,53) 7.383,92

ZOVOAO CTOTEAEOUATWV TTOU KUTAXWPHBNKAV
atmrevbeiog omnv KaBapii @éon, YeTd TO @épo
elgobRpaTOg 1.044.566,17 (4.284.877,34)

Zuvohikd amoTéAsopa XpHoLwg,
HETG TO POPO E100BNHPATOC 417.061,07 (294.058,68)

Ot eMGUVATITOHEVES ONUEIOEIS (0A.6-36) aroTeAOUV QVATIGOTIAOTO HEPOC TWV OIKOVOMIKMDY
KATOOTAGEWY,
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Karaoraon MetaBoAwv Kabaprig O¢oswg

(Trood o cupw)

AMiagopd
amd ékBoon
HETOX WY
Mzroyixo uTTéD Aidggopua ArtroteAéouata
KEQAAaLo TO GpTIO amoBcpaTikG EIg VEOV Zivoio
Ymoéhoimo v 1.1.2014 16.965.000,00 15.307.771,86 4.807.585,70 1.479.718,94  38.560.076,50
AUEnon peroxikol Kepahaiou 195.000,00 (12.190,386) - (182.809,64) -
ZXNUaTiopdg TaxTike
aToBepaTiKoU 80.000,00 {80.000,00) -
ATTOTEAECHT Xproswg
HETA TO pbpo EI00rpaTog - - - 3.990.818,66 3.990.818,66
Aoirrd arroreAéoparg eTd 1o
@opo eI0oBAPATOS, TTOU
Karaywpehnkay ateuBeiag
omnv KaBapr ©éon. - -~ (4.292.261,26) 7.383,92  (4.284.877,34)
Zuvoliko ATroTEAET A
XPHUEWS HETA TO POPO
sigoSHpaTog (4.292.261,26) 3.998.202,58 {294.058,68)
YwoAonmo Tnv 31.12.2014 17.160.000,00 15.295.581,50 595.324,44 5.215.111,88  38.266.017,82
ZXNUANTUOG TAKTIKOU
QTTOBEPTTIKOG 161.000,00 {161.000,00) -
ATIOTEAEC A XPROEWS
HETE TO POPO EITOBALNTOC - - - {627.505,10) (627.505,10)
Aomd arroTeALopaTa YETA TO
POPO EI00BAUATOC, TTOU
Karaywpionkay ameuBeiag
arnv KoBapr ©¢an. - -- 1.047.636,70 (3.070,53) 1.044.566,17
ZuvoAIKO ATroTEAEgUO
YPHCTEWG HETA TO POpoO
€103 HATOG 1.047.636,70 (630.575,63) 417.061,07
Ymohoimo tnv 31.12.2015 17.160.000,00 15.295.581,50 1.803.961,14 4.423.536,25  38.683.078,89

O1 emaouvartopeveg ONPEDOEIS (0£A.6-36) aoTEAOGY QVATTOOTIACTO HEPOS TWVY OIKOVOUIKGIV

KATAOTACEWV.
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Kardaotaon Tapelakwv Powy

(Trogd O£ gupw)

A£ITOUPYIKES SpATTREISTNTES

(Znpieg) / Képdn mrpiv To pOpO 10051 aTOg
MAgov f{ueiov) mpooappoyéc rwy kepdy / (Enpmiv)
700 @OPOU YiQ!

Atrooiceig

MpopAeyerg

(Kepon)nuieg atrd diaypapéc

Znyieg ammd aTropEiwon Xpeoypaguv

KEpdn emevunikig SpaotnpidTnTag

fTAéov/ peiov mpooapuoyee yia:

Melwon / (abgnon) amamioswy

(Meiwan) /avgnon umoxpewoewy (TTAnv Tpamediv )
Meiov:

KaraPinbévre oopol

Zuvolo gigpowy / (ekpowv) amd

Aciroupyikéc Spaarnpiémreg (a)

Emwevdutikég Spaotnpiétnreg

Elomrpdgelg amméd TwAfOEIG GUPLETOXV-XPEOYPEQLIV
Ayopég afloypdewy daBegipwy TTpog TWANan
Ayopd evowpdrwy & duhwy

TIEPIOUTIOKWY OTOIXEWY

Tokol sloTTpayBévTeg

Mepigpara clompayBévia

ZuvoAo slopowv / (ekpowv) améd
£MeVOUTIKES Spacmpiérnres (B)

Ka@apn adfnon / (peiwon) ota Tapsiakd
SicBicipa Kai 1Icoddvapa TepiéSou (a) + (B)
Tapsiakd SIHBEoipa Ko

1Ico80vapa Evapinc XpHoLwg

Tapsiokd SiaBETipa Kai

1codivapa Ajing xpricewg

Inu.

15

12

16

16

Arré 1" lavouapiou éwe

31.12.2015 31.12.2014
(884.792,45) 4.320.434,21
838,89 1.445,58
2.948,32 4.038,91

- (49.485,63)
1.088.804,06 13.157,75
(618.877,81) (4.658.791,38)
(374.971,23) 205.676,67
23.630,34 1.402,13
(351.611,98) (42.881,27)
(1.114.031,86) (205.005,03)
- 7.387.319,66
(185.491,13) (217,04)
(169,41) (647,04)
874.859,82 806.365,10
11.188,32 72.310,57
700.387,60 8.265.131,25
(413.644,26) 8.060.126,22
36.605.749,27 28.545.623,05
36.192.105,01 36.605.749,27

O1 emouvamTépeveg onpewoels (oeA.6-36) ammoTeAolv avamdOTIOTTO HEPOC TLWV OIKOVORIKLOV

KQTACTACEWY.
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ZNUEIWCEIC ETTI TWV OIKOVOUIKWY KATAGTAGEWY
1. Tevikég Anpogopicg yvia Tnyv Eranpia

H Etaipia 1dpubnke 1o 1990 kou Asitoupyei orfpepa ME TV emwvupia Ahga Avivuun Etaipia
Emeviutikwy Zuppetoxwv kal diakpimkd Titho Alpha Ventures, e8pelsr otnv A8iva, 0d6¢ Kopan 1.

H diapkaia Tng Etaipiag £xel oplodel éwg v 31" AsxepBpiou 2090. Alvarar B¢ va TapaTadei e
améeaon TG Tevikig ZuveAeloewd.
ZKOToG TNG eival:

e ol emevdloeg 1000 yia B0 QuTAG Aoyapiagpud, 600 Kal yio Aoyapiaoud Tpitwy kol 1Soitepa
HE ECaYOpPEG ETAIPHDV, GUMUETOXEG O véeg staipieg 1) ot auffosig PETOYIKOU KepaAdiou
UQICTOUEVWIV ETAIPHDV,

+ H avdAnun g dioiknong Kai Siaxeipiong r n oupupetoxrn otn diaxeipion EAMVIKGV 1
GAAODATTWY ETQIPILIV KO ETIXEIPHOEWY OIOBITIOTE HOPYIIC.

Ma v emiteudn 100 okotrol n ETaipia SGvaro:

- Na oupeTExel o8 orolaodriTToTe HOPPIiG UPIOTAKEVN I} ouaTadnaopévn eraipia i exeipnon.

- Na gtrevdUer o€ opoAoyieg NETATPEWILES OF PETOXES 1 JI, TTOU eKBIDOVTAl amd ETAIpiEC.

- Na romroBetel Ta B1aBLo1ud ¢ e KIVITEV iy, XPEOYPApWY, XPNHOTOOIKOVOUIKWV TIpOIGVTWY,
TIOU QmOTEAOUV QVTIKEINEVO BIOTIpayUaTElosws aTn XppaTayopd Kal eV YEVEl OF TTEPIOUCIaKG
OTONEIT TTAONG QUOEWC,.

- Na avahapBdver T droiknon kai Siaxeipion GAAWV eTaIpiily, Kabmg eTriong Ko va avaBéter )
dloiknon kan Stayeipion ot Ghhec eTaipieg.

- Na Bievepyei oiadimore wpdgn i ouvahayry TTou apéowg i ePPECWS OuvBEETal, TPOAYE! A
yTrofonfdel Tnv TRpAYLaTOTOINON TWV avTépw.

O1 oIKovopikKEG KaTaOTGOEI TG ETaipiag TepIAQUPBAVOVIQl OTIG EVOTIOINUEVEC OIKOVOMIKEG
KATaoTaoelg Tou Opidou eraipitov TG «ALPHA BANK» ye T péBodo Tng oAIKAC evoTroinang.

H Alpha Bank ocuppetéxer oto petoyiké Kepdahaio Tng Etaipiag (dueoa kol EPpeca) e TTOCOGTO
100,00%.

Z0vBeon AloiknTixkoU ZupBouliou Tuvepyaiopevn Tpamela
ApTépiog X. Ocoduwpidng Mpéedpog ALPHA BANK

Eudyyehog 1. Kahapdkng AvTiTrpoedpog

Xpriotog N. KapdprreAag MeuBdviov ZUupouiog

ZTTUpiSwv A. AVEDOVIKGKIC Méhog
KwvoTtaviivog P. Aopkogikng Méhog
ABavaoiog A. Tdarong Méhog

H Bnreia Tou A1oiknTIKOG ZuyBouhiou
Afyel Tnv 30.6.2018

Emomwrziouoca apyr: Opkwrog EAeykriig AoyioTig

Nepipépaa Artikrig-Avon Avarrrugne KevrpikoU Topéa XapdAaptrog Zupolvng

ABnvwv KPMG Opkuwroi EAeykTég AE.
AM ZOEA 114

Ap18uég MnTpurou Avwvipwy ETaipiov:
22231/01/B/90/334

Mevikd Epmopiké Mnypwo:
1446801000

Ap18uég popoloyikol pnrpwou:
094287079
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2. Buoikég AoyIOTIKEG apXEg

2.1 Béorn Karaprioewe TwV OIKOVOHIKWIV KATOOTATLWY
O1 TropoUoEeg CIKOVOMIKES KATaaTAOEIG agopoly Tn Xphon 1.1 - 31.12.2015 kai £xouv cuvraydel:

o) olugpuva pe Ta Aibvr) MNpérutra Xpnuartooikovopikig MAnpogopnong (AM.X.M.), 6w autd
uioBeToUVTal aTro TNV Eupwrrcikry ‘Evwon, Bdoel Tou Kavoviouol apif. 1606/2002 Tou Eupldikol
KovoBouAiou kan Tou Zuppouhiou g Eupwidikic Evwong tng 19ng louhiou 2002 ko

B) we Baon v apx Tou ioTopikod koaToug, LE eaipeon Ta afidypaga emevduTikol XapTogpuiakiou,
TToU aToTIHABNKav aTnv e0Aoyn agid Toug.

Ta Tood TToU TEPAAPBAvVOVTAIl OTIC TIAPOUCES OIKOVOUIKEG KOTUOTACEIS Trapouaidlovial oe Eupld,
EKTOG Qv avapEpeTal SIGQOPETIKG OTIG ETIHEPOUS ONUEIDITELS.

O1 eknipnoeIg kan Ta KpiTipia Trou egapuodovral ammé v Etaupia yia T Afjwn aTTo@aoewy Kal 1o
otroia eTrnpeddouv Tr oUVTOEN TWVY OIKOVOUIKWY KOTOOTAgEWY oTnoilovial Of I0TOPIKG DESoUEVA KAl
OE UTTOBECTEIS TIOU, UTTO TIG TIAPOUTES CUVBIKEG, KPIVOVTQI AOYIKES.

O1 eKTIPNOEIG Kat Ta KPITAPIX AWNG OTOQACEWY ETTAVEKTINLVTC YIa va AdBouv UTTOWN TIS TPEXOUCES
€CENIGEIC KAl Of ETIITTTWIOLIS aTTé TUXOV GAAQYEC TOUC avayvwpi{ovTal OTIC OIKOVOUIKES KOTAOTAOEIS
KOTA TO XPEGVO TIOU TTRAYHATOTIOIOUVTI.

O AoyioTikég apxég Tou £xel akoAouBnoe n Eraipia yio Tn oOviafn Twv £TH0IWV OIKOVOUIKGY
KATQATAOEWY £X0UV EQUPUOCTEl HE ouvenaia aTig xpriceg 2014 kar 2015, agol AngBolv utrdyn of
aKkoAouBeg TpOTTOTTOITEIG TIPOTUTIWY Of OTroieg ex&6BNKav amd To ZupRodhio AlEBVWYV ACYIOTIKWV
Npotdmrwy (IASB), uioBetrABnkay amd v Eupwdike Evwon kal cpapudotnkay amd 1.1.2015:

s Tpotromoinon Ttou Awbvolg Aoyiorikod Mportimou 19 «lMapoxéc oe epyalopévougy:
YTTOXPEWOEIS KaBopiopévwy TTOPOXWV: Eio@opeg epyalopévaov (Kavoviouog
2015/2917.12.2014)

Tnv 21.11.2013, 10 ZupBolhio Twv AleBviov AoyioTikwy TpotiTwy €E8wWaE TpOTTOTIOINGN OTO
AAIT 19 pe v omroian PETARAGAAETAI O AOYIOTIKOC XEIPIOUOC TwY OXETICOMEVWY We TNV Trapoxh
UTINPETIOG EI0QOPWY TTOU Bev £EQPTWVTA! AT ToV apiBud Twy eTwy utnpeciag. Mapadsivuara Twy
EICPOPWY TTOU tivan ave§GpTTeG Qo Ta €T UTTNPECIOS TEPAQHBAVOUV QUTEC TTOU GTTOTEAOOV
oTaBepd Too0oTé Tou WoBol Tou epyafopévou 1 éva otaBepd Tood of OAn N SidpKela TNC
TEPIODOU aTrATXOANONG A £va 1000 OXETIKG e TNV NAIKIa Tou epyalopévou. Me Tnv TpoTToTroinon n
ovToTnTa JUvaral va £TNIAESE EITE Vol AOYIOTIKOTTOINCE! TIG £V ASYW EI0QOPEG WG HEIWON TOU KOOTOUC
amaoxoAnong (service cost) v Tepiodo kard v oToia o1 OXeTILOPEVES UTINPEGIEC TTAPEXOVTC
(cav va TmpdxkaTar BnAadh yia BpaxumpdBeoun Trapoxry TPo¢ Toug £pyalOpEVOUS) ) va
egakohouBel, OTTWG Kl TPIV, VA TIG KATAVENE OTA £TN QITACYOANCNS.

H uioBétnon g avwTEépw TPOTOTICINONG Dev EiXe EMITILION OTIC OIKOVOUIKES KOTQOTAGEIC THC
ETaipiag.

¢ Behnwoeig AigBviv AoyioTikarv Mpotitrwy:
- KUkAog 2010-2012 (Kavovioudg 2015/28/17.12.2014)
~ KUKAog 2011-2013 (Kavoviopég 1361/18.12.2014)

21a TTAQCIO TOU TTPOYPAPHATOS TWY eTHCKOV BEATIOEWY TWY AlEBviv AoyIoTIKWY TpoTdTrwy, To
ZuyPolAio e&edwoe, v 12.12.2013, pn emeiyoudeg aMAd aTrOpdiTiTEG TPOTIOTIOIRCEIS Of
EMHEPOUG TTPSTUTIC.
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H vI10BENon Twv aviTépw TPOTTOTTOOEWY Jev EiXE EMITITWOTN OTIC OIKOVOMIKEG KATAOTATEIS TG
Evaipicg.

Exto¢ TWV TrpoTimwy TTou avagépbnkav avwTépw, n Eupwmaiky ‘Evwon £xel uioBetios TIg
KATWTEPW TPOTTOTIOIRCEIS TIPOTOTIWY TWY OTTOIWY N £QapHoyr elval UTTOXPEWTIKY yia XPROEIC YE
évapén Metd v 1.1.2015 kan dev £xouv cpuppooTel Tpdwpa amoé v ETaipid.

o Tpomomoinon Ttou AiBvolg [lpordmou Xpnuarooikovouikis MAnpogopfioswg 11
«ZYAUATE UTTO KOIVO £AeyXOon: AOYICTIKGG XEIPIOUOS aTOKTHONG CUHHETOXWY 0L OXALATA UTTO
Kor| dpaotneiétnra (Kavoviopog 2015/2173/24.11.2015)

loxve yia xpriceig pe évapin 1.1.2016

Tnv 6.5.2014, to Zupfouiio Twv AigBvtov AoyioTikwv Npotdmwy £££8was TpotroToinon oto AMXMN
11 pe v omoia amoocagnvidel 0TI 0 ATTOKTWY CUPHETOXNA O £va OYANT uTd Kot} Spaotnpétnra,
T0 OToi0 ouvioTd emixeipnan (cUp@wva pe To ATTXI 3), Ba TpEmel va Qapu6Tet OAES TIG OXETIKES
apXEG Vit TO ACYIOTIKG XEIPIGHO TwV CUVEVWOEWY Tou AMXIT 3 KaBW¢ Kol Twv GAAMOY TTROTUTTWY
EKTOG 0TI EKEIVEG TIG apXég Ol OTToiEg Epyovial ot avTiBeon Je o AMNXM 11. EmimAéov, o amoxTwv
T CUUPUETOX Ba TPoRaivel OTIG ATTAITOUUEVES YYWOTOTIONOEIS GUPQWYY Pe To AMXM 3 kal Ta
AOITIG OXETIKG TTpoTUTIA. AUTO 1I0YXUE TOOO KOTA TNV QTOKTNON 11¢ APXIKIC TUPHETOXAS 600 KAl yia
KGBE EMITTPOCBETN GUUPETOXA OE OXHATa UTIG KOIVI) BpaoTnISTNTA TTOU GUVICTOUV ETTIXEIPNON.

H Evaipic dev avapével kdmola emiTTwon TG eV AGyw TPOTIOTIOINGNG OTIS OIKOVOMIKES THS
KAQTaoT8oeIs,

» Tpormromoinan Tou AieBvolg Aoyiorikou Tporomrou 1  «Mapoudioon OIKOVOUIKGY
Karaordoewv»: MpwroBoulia yvwatotromoewy (Kavoviopog 2015/2406/18.12.2015)

loxuel yia xproeig e évapén 1.1.2016

Tnv 18.12.2014 7o ZupPouMo Twv AieBvuv Aoyiomikwyv Mpotimuwy dnuocicLoe TpoTIoToinGn oTo
AAN 1 oTa TAdio Tou €pyou TTou £XEl avardfer yia va avoAloel TIG SuvardTnTeg BEATIWONG Twv
YVWOTOTIOINOEWY OTIG OIKOVOUIKEG KOTAOTAOEIG TToU ouvidooovial Bdosl Twy AMXM (Disclosure
initiative). O1 KUPIGTEPEG ATTO TIC TRPOTTOTTOINGEIS CUVOYI{OVTAN OTA akGAoUBA:

-  KOTAPYEITal 0 TEPIOPITUGS TG CUVOTITIKIAG TTAROUCIAONS TWY AOYICTIKGY QpXiV,

—  BlgUKpIviGeTan 6T1 akdpn Kal edv KATTOIO TPOTUTIA OTTCITOUY GUYKEKDIHEVES YWWOTOTIOINTEIC
w¢ EAGXICTEG YIG T} CuPpOPeWOonN We Ta AMXM, pia oviomia SiKqIoUTer va unv Tic
TapaBeoel edv qurég Bewpolvial acrnpavieg, EmmpdoleTa, edv ol TARpoQopicc TTou
amarrolvial amd Ta empEpoug TpoTUTTA Sev eival ETTAPKEIC yid TV Katavénon e
EMOPUCNG TWY CUVOAAQYWY, TOTE 1 ovrdTnTa evBEXETAl va XPEIGETAl VA TIPOCBETE
ETNITTAEOV YVWOTOTTOINOEIC,

-~ amoeoa@nvieton &Ti of ypappég Trou opilouv 1o AMXM 61 TTpéTrel va TEpIAGUBAavOVIal aToV
ICOAOYIONO KaI OTQ ATTOTEAECHaTA SEv Eival TTEPIOPICTIKES Kt OT1 yIO TQ £V Adyw KovdGAia
N erQIpict UTTOPEi va TTApoUCIGEE! TTEPaITEPW QVAAUOT) OE YPAUMEG, TITAOUG KAl UTTOOPADEG,

- Dieukpivierar 6T oy Kardotaon Zuvohikod AtroteAéoparog, n avahoyia piog etaipiag
OTa AOITIG QTTOTEAECPATA TTOU KATUXWPoUVTal aTTEuBEeiag oTny kabaps BEar Guyyeviv Kal
KOIVOTIPGEItV TTOU gvoTToIoUvTal pe Tn péBodo Tng kabapric BEang Trpémel va BlakpiveTar:

o Ot moad Tou dev avatagivopolvial oty Kardotaon ATTOTEAETHGTWY Kai
© Ot moagd Tou avaragivopolvTal oTnv Katdaracn ATTOTEAETUATWY,

—~ OBleukpiviZerar o1t oTo TPOTUTTO BEv OpIfETaN CUYKEKPINEVH OEIpd TTAPOUTTIaoHS Twv
ONUEoEWY Kal 6T KABe eToupin ogeidel va Beomiosl éva GUOTREATIKG  TPOTTO
Tapouciaong AauBdvoviag umown TV Katavonon Kai TN OUYKPICILOTATA  TWwV
OIKOVOHIKWYV TN KATOOTATEWV.

H Etaipia dev avopével kdmoia emimmwon NG  &v Adyw TPOTTOTIOINONG OTIC OIKOVOUIKEG ™S
KATQOTAOEI.
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¢ TpotmroTmoinon tou Aiebvoug AoyioTikou MpotiTtrov 16 «Evawpareg AKIVITOTIOINGCEIC» KO TOU
AigBvolg AoyioTikoG Tpotimou 38 «Auha lMepiouoiakd ZToixelaw: ATOcCa®Rivion Twv
aTrodeKTWV HEBGBWY amdoBeong (Kavovioudg 2015/2231/2.12.2015)

loyoel yia xpriceig pe évapgn 1.1.2016

Tnv 12.5.2014 10 ZupBolho Twv AigBviv Aoyiotikayv Mpordmmwy dnuogicuge Tpomonmoingn ora
AATN 16 ka1 38 pe Tnv oTroia aTrayopeve pn1é va Xpnoipotroingei to £0o0do we Bdon Tng ueBédou
amOoBECT)G TWY EVOWHATWY Kal QuAwy Tayiwy otoixeiwv. EEaipeon mapéxetal pévo yia Ta duia
TTdyia 6Tav IKavoTroloUvTal ol akbAouBeg TpolTioBioeig:

(o) otav ro duho oToikeEio ekppafeTal WG PéyeBog Tou eo6dou Grav, BnAadr, To Sikaiwpd
EKHETAAAEUONG TOU QuAou Trayiou ex@pdleTal O OUVAPTNOT TOU ETGBOU TTOU TTPETTEl VA TrapaxBei
HE TETOIO TPOTTO WOTE 1} TIPAYHATOTIONON £vO¢ CUYKEKPINEVOU TTOT0U £0680U va KaBopilel Ty AREn
TOU SIKAWWHATOS, N

(B) otav umopei va amodeixBel 611 10 £€0080 KQ N AVAAWON TWV OIKOVOUIKWV WQEAEIDY tival
EVVOIEG APPNKTA CUVBEDENEVEG.

H Ertapia £§eTddel mig emMMTWOES Tou Ba £xel n VIOBETNON TS &v AdYyw TPOTTOTIOINONS OTIC
OIKOVOUIKES NG KATAOTAOEI,.

« Tporromroinon Tou AlgBvolcg AoyioTikol MpoTdmou 16 «Evowparee AKIVRTOTIORTEICY KOl
ToU Aigbvolg AoyioTikou Mporimou 41 «ewpyia»: DUTE Trou Pépouv Kapmmoug (Kavoviopde
2015/2113/23.11.2015)

lox el yia xpriceis pe évapén 1.1.2016

Tnv 30.6.2014 1o ZupBolhio Twv AleBvwv AoyioTikwy MpoTimwy €£8woe TpoTrotroinan ata AAN

16 ka1 41 pe Ty oTroia aTocanvideral 6T Ta QUTA TTOU PEPOUYV KapTToUG, Ta OTTola OpifovTal W
EKEIVA TTOU:

Q) XPNOIHOTIOOVTAl 0TV TTapaywyn 1j oTRV TPOUNBEIN YEWPYIKWY TIPOIGVTWY,

B) avapeverar va TTapdyouy TROIGVIA yia TTEPICOOTEPES OTTO Hid TTEPIGBOUC Kol

Y) UTTGpXel TroA0 pikpry mMOavoTTG va TWANBOOV WG YEWPYIKE TIPOIOVTL, £KTOC omd TO
evOEXOHEVD TIWANGTI TOUC W scrap,

TPETTE! va AoyioTIkoTrolo0vTal Baoel Tou AAN 16 ko 8y Baosl Tou AAM 41,

H avwTEpw TpoTroTroinan Sev £XE1 epappayri oTIc dpaoTnpIGTNTEG TS ETaipiag.

+ Tpomomoinon rou AieBvoug AoyioTikoU lNporitrou 27 «IBIAITEPES OIKOVOPIKEG KATAGTHOEICY:
H peBodog Tng kaboprig Béotwg oOTIC IBIGITEPEG OIKOVOUIKEC KartaoTdoe (Kavoviapog
2015/2441/18.12.2015)

loyxue yia xprioeig ye évapén 1.1.2016

Tnv 12.8.2014 1o ZupBolhio Twv AieBviiv AoyioTikv MpoTtimwy ef£Swoe TpoTTOTIOINGN OT0 AATT
27 pe v omoia Trapéxel T duvatoéTnTa EQappoyhg TNG peBodou ™S kaBapric B<ong yia TV
ATTOTIUNON TWV ETTEVOUCEWY OF BUYOTPIKEG, CUYYEVEIG KOl KOIVOTTPUEIEC OTIC IBICITEPES OIKOVOUIKEC
Katagrdoeg. ETmTpooBera, pe v ev Adyw TpotroTrainon SIEUKPIVIZETAI TTIWS Ol OIKOVOUIKEC
KOTAOTAOEIC eVOg eevBuTH Trou Bev el emevdUoeIg O BUYaTpikEG GMAG Exel eTevBUas ot
ouyyeveig eTaipieg kail kovotpagieg, or otroieg, Baoel Tou AAN 28, amonpdvial Pe T péBodo TS
kaBaprig B£ong, dev arroTeAolV IBICITEPES OIKOVOUIKEG KATAOTACEIC.

H Etaipia Sev avapéver kGmola emimTwon ™G ev AGyw TPOTOTOINONS OTIS OIKOVOUIKEC TN
KATaoTaOEIS.
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* BeAnwocig AigBviv AoyioTikwv Mpotimwy — KikAog 2012-2014 (Kavovigudg
2015/2343/15.12.2015)

loy 0zl yia xpAoeig pe évaptn 1.1.2016

ZTC TAQICIC TOU TTPOYPGHNATOS TWV ETRTILY BEATIOOEWY Twy AigBviov AoyioTiKwv MpoTdTiwy, 10

ZupPouhio €§€dwoe, v 25.9.2014, pn enciyouseg OAAG amapaiThTEG TPOTTOTIOIRCEK Of
ETNEPOUG TTPOTUTTT.

H Etaipia e§etalel nig emmT@oelg ou Ba €xel n uloBEMaOn Twy v AOYW TPOTIOTIOINCEWY OTIC
OIKOVOHIKEG THS KATOOTATEIG.

Erriong, 10 ZupBoihio Twv AigBviv Aoyiotikav Mpotdmmwy £XEl KBWOEN TA KATWTEPW TIPGTUTIA KAt
TROTTOTIOINGEIG TTPOTOTIWY, Ta oTrofa Guwg Sev £xouv uoBetnBei akdun amd Tnv Eupwiraiky ‘Evion
Kai dev £Xouv egappoate] Tpdwpa amd Ty Etaipia.

* Augbvig Mpdrutro Xpnuarooikovouikiig MAnpogopRoews 9: « XpnUaTooKOVOUIKG Héoay
loxUel yia xprioeig pe évaptn 1.1.2018

Tnv 24.7.2014 ohokAnpwBnke amwé 10 ZupBolhio Twy AigBviv AoyioTikiy Mpotimwy n ékSoon Tou
OPICTIKOU KelpEvou Tou mrpotdmiou AMXMT 9 XpnuatoolkovopikG péod, 1o omoio avTikaBiotd 1o
ugloTauevo AAM 39. To vEo TpdTUTro TPOBALTIEI ONPAVTIKES SICPOPOTTONOEIS AVAPOPIKA HE TNV
TASIVOUNGN Kal TNV GTOTIENGN Twv XPrUOTOOIKOVOUIKGY PECWY KABWG KAl WE T AOVIOTIKA
avTiaTaBong. EvBekTiKg avagipovial Ta akdiouda:

Tagivépunon kal amoTiunon

Ta XpNUATOOIKOVOUIKG OTOIXEIN TOU EVEPYNTIKOU TIPETEL, KOTA TV ApXIK] avayvwpion, va
TagivopouvIan ge 300 PGVO KATNYOPIES, OF EKEIVI OTNYV OTIOIX N aTTOTIUNGN YIVETQ OTO AvamreoBeaTo
KOOTOG Kot OF ekeivry oTAV oToia 1) amToTiunon yivetar otnv euhoyn afic. Ta kpimipia Ta otrola Ba
TPETEl VO OUVUTICAOYIOTOUOV TTPOKEINEVOU VO QTIOQUCIOTE N ApyXiKf KATNYORIOTONGN Twv
XPNUATOOIKOVOLIKWY OTOIXEIWY TOU EVERYNTIKOU Eival Ta akdiouba:

. To emxapnoiakéd poviéAo (business model) 1o omoio xpnoldotroiel n emieipnon yia
Slaxelpion Twy HECWYV QUTWV.

ii. Ta XapakTploTIKG TWY CUPBATIKWY TOUEICKWY POUV TWV PECWV.

Emimpoofera, 10 AMXM 8 eiTpETE, KATG THY QPXIKI} QVAyVWPIOT], Of ETTEVBUTEIS 08 GUUHETOXIKOUC
TiTAoug va TagivopnBouv o kamyopia amotiunong oty glAoyn afic péow TWV AoV
QITOTEAECUATWY T oTroIa KaTaxXwpouvTal ameubeiag oty kaBapr 8¢an. Mpokelévou va oupPei
autod, n emévduan auTr Bev Ba TPéTTE va dlaKpaTEal yio epTTopikous okomols, ETriong, doov
aQOpa OTU EVOWMNATWHEVA TIOPAYWYa, OTIG TIEPIMTTWOEIC TTOU TO KUPIO GUHBOAQIO EPTTITITEl OTO
medio spappoyrc Tou AMXI 9, To evowpatwpévo Tapdywyo dev Ba Tpétel va diaxwpileral, 0 3¢
AOYIOTIKOG XEIpIouog Tou uBpidikol oupBoidiou Ba Tpémer va BooioTel o8 60a avagépbnkav
QVWTERW VIO TNV TAEIVOUNON TWV XPNUATOOIKOVOHIKMV HECWV.

Ze OT QQOPa OTIC XPNUATOOIKOVOUIKEG UTTOXPEWOEIS, N BaCiKOTEPN SlaQopoTroinon oxeTifeTar e
EKEIVEC TIG UTTOXPEWTEIC TTOU Mia eTaiplal ETIIAEYEN KOTG TNV OPXIKI] QVAyvmPIOT va QITOTIPACE GTY
g0Aoyn ogia PECW Twv aTOTEAEOUATWY. ZTNV TEPITITWOT aUTH, i HETaBOA TNE elAoyng agiag Ba
TIEETIEl VO KOTaXWPETOH OTa aTTOTEAéGHOTA, Ue e€Qipean TO TTOOO TG HETAROAC Trou amodideTa
OTOV TNOTWTIKG Kivduvo Tou ekBOTT, TO oTroio Ba Trpémel va KaTaxwpEiTal ameudeiag otnv kabaph
Ban.

ATropeiwon

Ze avTiBeon Je To ugioTduevo AATT 39, pe Bdon To otrolo pia etaipia avayvwgilel {npies Adyw
MOTWTIKOU KIVBUVOU povo étav ol dnpieg autég €xouv OUMBE, TO véo TIPOTUTTO amaiTel TNV
QvayvapIon TwY avapevoHEviY ¢ty Adyw mMoTwTikol KIivBivou yia 6An 1 didpkeia {wnig Twv
HEOWV OF EKEIVEG TIG TTEPITTTWOEIG TIOU I TNOTOANTITIKS IKQAVOTNTA TWV EKSOTGIV £XEl EmMBEIVWOEI
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ONUOVTIKG UETA TV apXIK avayvwpion. AvTIBETWG, Yid TIS aTTCITHOELS EKEIVES TTIOU N TIICTOANTITIKY
IKavotnTa Twy ekBoTwv Sev €xel emdevwBel onupaviikd amd TNV dpXIKh TOUG Qvayvwpion, N
TEOBAEYN yia TG avapevopeveg {npieg Adyw motwnkol kvBlivou avayvwpilstal yia TIg
QVOHEVOEVES CNUIES 12 unvav.

ACYIOTIKA aQvTIGTABIONS

O1 véeg amaITAoE yia T AOYIOTIK QVTIOTABUIONG £ivol TTEPIOTGTEPO EUBUYPOUMIONEVES HE TN
OIOXEIPION TV KIVBIVWY TN OIKOVOUIKIG OVTOTNTOG EVD OfF KUPIOTEPES UETOROAEC O OXEON HE TIC
ugpioTapeveg datdgelg Tou AAIN 39 cuvowilovrar ot akdhouba:

+ DleuplveTal o apiBuGS TWV OTOIXEIWY TTOU UTTOPOUV VO GUHPETEXOUY OF pia ax£an avnioTadmaong
eiTe w¢ péoa avrioTdBuiang eite we avrioTadmfoueva oTolxela,

= Karapysitar 10 glpog 80%-125% To omolo pe Bdon T UQICTANEVEG BIATALEIC Ba TPETTel val
IKQVOTTOIEITCl  TIPOKEIPEVOU 1T QvTIOTABpIoN va  Bewpeitol  amroteAsoparkr. O EAeyYog
OITOTEAEOUATIKOTNTAG TG  avTIOTABUIONG  yiveTan TIAfov  pévo  TIpoodeUTIKd, &V uTth
CUYKEKPINEVEG TUVONKES N TTOI0TIKY Hévo agloAdynaon kaBioTatal EMOpPKIAG,

* OV TEPITTTWON Trou Wia oxEon avnoTadicng Tale! va givar ammoTeAeoanke] aAAd o aT0X0g TS
diaxegipiong KIvOUvwy THgG ETaIPIOG WG TTPOG T OXE0N QvTIOTABUIONS TIAPAPEVEl 0 iBIog, N sTaipia
Ba mpimer va TpoPei ot eCiooppdTMon (rebalancing) TG oxéong avTIoTABUIONG (OTE va
IKQVOTTOIOUVTOI TO KPITIPIQ TNG OTTOTEAECUOTIKOTITAC.

Emonpaiveron TTwg OTIC vEeg amaithoeg Sev TreplAapBdavovial gkeivec Trou  agopolv  aTnv
QVTIGTABION avoIXTwy xapro@uAakiwy (macro hedging) o1 omroieg dev £xouv akopa SiapopPpwbsi.

Népav Twv avwtépw TpotroTroifiotwy, 1 ékBoan Tou AMXI 9 éxer em@épel TV TPOTIOTOINGH KA
GAMDY TTPOTOTTIWV KOt KUPiwg Tou ATMXTT 7 070 omroio £xouv TTpooTedel VEES YVIIOTOTIOINOEIC.

H Etaipia gerdder nig emmrwoeig mou 8a éxel n wioBémon Tou AMXIM 9 OTIC OIKOVOUIKES T
KATAOTACEIC.

* Tpomomoinon Ttou AwBvoug [Mporimou Xpnupatooikovouikig flAnpogopricews 10
«Evotroinpéveg Oikovopikés Karaotdoeig», Tou AieBvoig Mpotiou XpnuorooiKovopIKig
NAnpogoprioews 12 «MvwaToTToNMGEIG TIEPT CUPPETOXWY OF GAAES eTaupiec» Kar Tou AigBvoig
AoyioTikol lNpordmrou 28 «Emevdloceig o ouyyeveic kai Koivompogieg»: E@apuoy Tng
egaipeang oUvTagng EVOTIOIMUEVILY OIKOVOUIKWY KATAOTAOEWV

tox e yio xprioeig pe Evapgn 1.1.2016

Tnv 18.12.2014, vo ZupBodhio Twv AieBvidv AoyioTikidy Mpotimwy e€édwoe TpoTroTroinon ota
avwTEpW TTPOTUTIA e TNV omoia amooaenvidel on n e€aipeon Tou Trapéxeral ota ANXM 10 kan
AAT 28, avapopikd pe TN COVTAEH EVOTTOINUEVWY OIKOVOMIKWY KATAOTACEWY KOl THY EQAPHOYH TN
pEBGSOU TG KaBapric Bioswg avTioTolXa, IOXUE Kot yia TIC ETQUPIEG TTOU givanl BUyaTpiKéS piog
eTaIpicg emevdOoEwy, n oToia amomiud TI Buyarpikég Tng omyv elhoyn afia péow Twv
amoTeAeCudTWY cUpgwva pe to AMXM 10. Emiong, pe Tnv avwTépw TpoTrotroinon amooagnvileral
om0l amAIToEIg yvwoToTojoewy Tou AMXM 12 €xouv epappoyry OTIG ETaIpieg EMEVBUGEWY Ol
OTTOIEG QTOTIHOOV GAEG TIG BUYATPIKEG TOUG ETAIPIEC OV €0A0YN Ofit PEOW TWY ATTOTEAETHETWY.

H uioBétnon g avwTépw TpotroToinong améd v Etaipia dev avapévetai va €1 ETTITTWanN oTIg
OIKOVOMIKEG TNG KATAOTAOELIS,

+ Tpotmomroinon Tou AieBvolg TpotGmou Xpnporooikovopikiig TAnpogopficews 10
«Evotroinuéveg Oikovopikés Karaordoeigy Kot Tou AleBvolg AoyioTikod [lNpotdtmrou 28
«EmevdUoEIg ot guyyeveig kai Kovotrpaiec»: ZuvohAayry TWANONG 1 £I0QOpAaS HETAtl Tou
ETEVOUTI KGI TNG BUYyevoUg eTaipiag fi Kovotrpagiag

Huepounvia UTToXpEwTIKAG EQUPUOYNRG: Asv £XE1 QKO KABOpPIOTEl
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Tnv 11.8.2014, 1o ZupBolhio Twv AigBviv AoyioTiky MpotOtiwy £EEBwos TPOTTOTTONOELIC OTO
AMXI 10 ko AAT 28 pe oKoTrd va QOoaPnVIGEl TO AOYIOTIKO XEPIoHO Hiog cuvaANGYRAC TIANCNC
N £I0QOPAG TTOIXEIWY TOU EVEPYNTIKOU TG UNTPIKAS ETAIpIaS OE ouyyevh) 1j KovoTTpagia TnG Kal To
avTigTpogo. Ebikdtepa, to ATXM 10 TpomomoniBnke £rgl wote va kaBioTtarar oagsg OT, Of
TIERITITWOT TIOU WG ATTOTEAEOUA piag cuvaAAayhg PE pia ouyyevr] 1 kovorrpagia, pia eTaipia Xaos
Tov theyxo emi Buyatpikig TS, n omoin dev guvioTd «emixeipnon» Bdos Tou AMNXM 3, Ea
avayvwpioel o1a aToTEAECPOTA NG Povo ekeivo To pépog Tou kEpDoug i NG Znpiag Tou axeTideTa
HE TO TTOOOOTE CUPPETOXHIG TWV TPiTwv OTn ouyyevn 1 oy Koivotrpagia. To uTToAomo PEpOg Tou
KEpDBoUg NG Tuvarrayrig Ba aTraAeiPeTar e TO AOYIOTIKO UTIOAOITTO TS GUUPETOXNG OTN CUYYEVH 1)
oV kolvotrpagia. EmmpéoBera, edv 0 emevduThig diamnpel TTOCOCTO GUUUETOXNC OTNV TTPWNV
Buyarpikr], éT01 WOTE auT va Bewpeital TALov guyyevig i kowvompaia, To KépBOG i N Inuia amd
TNV €K VEOU QTIOTINNGN NG CUMUETOXHS avayvwpiletar ot amoTeAéopara uévo ato Badud trou
agopd TO TTOCOOTO GUUUETOXNG TWV GAAWV emevButlv. To UTTOAOITTO TTO00 TOU KEPBOUG
QTTOAEIQETAl JE TO AOYIOTIKG UTTGAOITTO TRG OUMHETOXNS OTNV TrpWiny BuyaTpiks.

AvTioToixa, 1o AAIT 28 éyivav TTPOGBRKES YIO VO ArTOsa@NVIaTEN OTI N HEPIKI] QvayvipIoT KEPSOUS
f dnuiag ova amoTeAéopara Tou eTevduTH Ba hapBdvel XWpa Povo €dv Ta TTwAnBEvTa oToIXEIR O
GUYYev 1 0TV KoivoTipagia dev TrAnpoulv Tov opIoud TNG «ETTIXEipNONG». Z& avTiBeTn TrepitTwaon
Ba avayvwpigeral To cuveAiké képdog 1j Inuia oTa amoTeAéopaTa Tou ETEVSUTH.

Tnv 17.12.2015 10 ZupBoOhio Twv AieBviov AoyioTikiv FlpoTOTIWY KOTAPYNOE TV nuEpOUnvia
UTTOXPEWTIKING SQOPUOYIG TNG avwTépw TPOTIOTOINGNG ToU Eixe apXIKG Trpoodiopiosl. H véa
nUepopnvia UTTOXPEWTIKNG epapuoyls Ba TpoodiopioTel Ot PETAYEVECTEPN nUEpOPNnVIa aTé To
ZupPoihio Twy Alebviov AoyioTIKWY MpoTimwy agol AGBel UTIOWN TOU Ta ATOTEAECHUUTA TOU £DYOU
TTOU EKTTOVE] YIQ T} AOYIOTIKN TG peBddou TG kaBuprig Béang.

H Etaipia Sev avopével kAwola emhTiwaGn  TRG £V AGYW TPOTIOTIOINGNG OTIC OIKOVOMIKES TNG
Karaordozic.

* Aibvig Mpdrumro Xpnparooikovopikig NMAnpogoprioswg 14: «AvaBariduevol Aoyapiacpoi
uTTO KaBeaTWg pUBLICTGH

loxGel yia xprioeic pe évapén 1.1.2016

Tnv 30.1.2014, 1o ZupBolhio Twv AigBviav AoyioTikwv [potutrwy e€édwoe 10 AMXIM 14. To véo
TIPOTUTIO TIPOYHXTEUETAI TO AOYIOTIKG XEIPIOPG KAl TIG YVWOTOTOIRCEIS TTOU araITolvial yia Toug
avaBoAAGuEVOUS Aoyapiacpols uTd KaBEOTWE pUBUIoNG, N THRNON KO QVOYVIPION TWY OTIoiv
poPAETETAl amé TG TOTMKEG vopoBeoicg GTav ia eTaipia TTOPEXEI TIPOIGVIQ ) UTINPECIES Twv
OTroiWY N TP PUORICETAI aTTé KATTOIOV KavovIaTIKG (opéa. To TTPOTUTIO EXEl EQapHoyr Kartd Tnv
TPWTN VI0BETNGT Twv AEBvv AoyioTIKWY MPOTUTIWY Kal POVO VIR TIG OVIGTNTEG TToU SlEvepyolv
dpaoTnpioNTEG TTOU puUBpifovial amé KGO0 GOpEA KOi TIOU OUUQWVA HE TQ TTPONYOUHEVA
AOYIOTIKG TEPOTUTTO QvayvwpIfav Toug eV Adyw AoyapiaopoUs OTIS OIKOVOMIKEG Toug KataoTdoelg. To

ANXN 14 Tapéxel, Kot egaipean, oTig OvVTOTNTEG AUTEC T BUVATOTNTA VO KEQUANIOTIOOOY avii va
£€00O0TTOIOUV TO TYETIKA KovBihia.

To avwTtEpw TPdTUTTO Bev £XEI EQapUoyT} OTIS OIKOVOUIKES xaTaoTdoEg ¢ Etaipiag.

* AigBvig TlpéTutro Xpnparoolkovopikng MAnpogoproswg 15: «Ecoda amd ouuBdosic pe
TIEAGTEGH

loy0set yia xpriceig pe évapgn 1.1.2018

Tnv 28.5.2014 ekd0Bnxe amd 1o ZupPolhio Twv AwBvidv AoyioTikv MpoTimwy T0 TIPOTUTIO
AFTXMN 15 «Eooda and cupPdosig pe TeAdTeGH. To vEO TTPOTUTIO £iVQl TO QITOTEAECUA TG KOIVHC
TpooTaBaiag Tou IASB kai tou Apepikdvikou ZupBouliou Twv XpnuarooiKOVORIKGY AOYIGTIKOV
MpotiTwy (FASB) va avamTUgouv KOIVEC aTTATTCEIG GO0V aPopd TIS ApXES avayvwpIong ETOdwY.
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OIKONOMIKEE KATALTAZEIZ
_ ALPHA VENTURES THZ 31" AEKEMBPIOY 2015

To véo TrplTUTIO £XEI £Qapuoyn O OAEC TIC CUUBAOEIG We TTEAGTEG TIANV eKelviov TToU gival OTO
Tedio e@appoyic GAMwv TpoTUTiwy, OTIW O XPNHOTOBOTIKEG WIGOWOEIS, T CQOQOMOTIKA
OUPBOAI KQI TO XPNHGTOOIKOVOUIKG Héoa,

ZUpQuva PE TO VEO TTPOTUTTO, JIa £TAIRIT aQvayvwpilel £00da yia va QTTEIKOVIoE! T METagopd Twv
UTTECYXNUEVWVY ayaBuv 1 UTIPECIWY O TTEAGTEC évavTi EVOC TIOGOU TTOU QVTITROCWTTEDE! TV
agoipn, v otroia n eTaipic avapével wg avTGAAaypa yia Ta ev Adyw TIpoidvTa 1 utnpecies.
Eigayetar n £vvoia evég vEou poviéhou avayvwpiong £oddwy Bdoel TévTe Baoikv Brnudiwy, Ta
oTroia ETYpapHaTIKG sivai Ta e€h¢:

Briua1:Mpoodiopiopéemg clpBaons/cudBaoswy e évav TEAGTR

Bripa 2: Mpoodlopionds Ty UTOXPEWTEWY amédoang oTn olupaor

Briua 3: KaBopiopog Tou TiHAUATeS GuvaAAayric

Bripa 4: Karavopr) Tou niprparog cuvardayfig oTI¢ utroypetoelg amodoong g oUpBacng
Brua 5: Avayvwpion £oédou otav (i kaBuwg) n eraipia IkavoToEl wa uTroXpéwarn
arédoong.

H évwvola g umoxpéwong amodoong (performance obligation) sivan véa xal otnv ougia
QvVTITROCUTTERIEl KABE UTTOOXEDT VIO HETAPOPA OTOV TTEAGTN: Q) evOS TIPOIGVTOC 1) Mg UTTNPETitg
(1 piag Séopng ayaBwy 1 utmpeoiv) Tou eival Slakpith 1 B) pIOG OEipds SIKPITY ayaBwyv i
UTINPETILY TTOU EiVCE OUCITOTIKG TO idict Kal EXOuV To 510 HOVTEAD UETAPOPES OTOV TIEAGT.

H £kdoon Tou AMXM 15 emipépel TNV KATAPYNON TWV AKOACUBWY TTROTUTIWY KAl BIEPUNVEIDY:

AAN 11 «ZupBdoels kaTaokKeungy

ANTT 18 «EgoBa»

Aleppnveia 13 «MNpoypdupaTa EPMOTOTUVNS TTEAQTWVR

Arepunveia 15 «ZupBdoeig yia Tnv Kataokeur AKIviTwy»

Aigpunveia 18 «Metagopég aToixeiwy evepynTikoU aTTd TTEAGTES» KOl

Aieppnveia 31 «EooBa - Zuvahhayés aviahhayric ToOU  EUTTEPKEXOUV  UTIMPECIES
SlaQiong».

H Etaipia £§evadel mig emmmwasg ou Ba €xer n uioBétnon Tou ARNXM 15 OTIC OIKOVOMIKES TNC
KOTOOTAOES,

+ Aigbveg MpdTutro Xpnuarooikovopikiig MAnpogopnocewg 16: «MIcBhoeig»

loxuel yia ypriosig e évapén amé 1.1.2019

Trnv 13.1.2016 1o ZupBolAio Twv AlgBviy AoyiaTikwv FpoTuTiwy e€édwoe To TTpdTuTTo ANXIT 16
«MiogBwoeIgy To oTroio avTIKaBIoTd:

10 AATT 17 «MigBwoeigy,

™ Aigpunveia 4 «MpoaBiopIopdg Tou av Jia cup@uvia euTrepixsl HoBwany,

™ Algpunveia 15 «Agitoupyikég LioBwoelg — Kiviprpas kai

™ Aiepunveia 27 «Extipnon g ousiag Twy oUVOAAQYWY TTOU EPTIEPIEXOUV TO VORIKD TUTTO
Liag pigbwong».

s & o @

To vEo TrpdTUTIO BIAQOPOTIOIET GEAvTIKG TN ACYIOTIK) TWv MICBMCEWY YIG TOUS OBWTEC evid
otnv ougia diatnpel TIg uPioTdueveg amaitiogls Tou AAR 17 yia Toug ekpodwrég. EIBIKOTEPQ,
Baoel Twv vEWV QTAITACEWY, KATUPYETal yio Toug WIoBWTEG N BIGKPIoT Twy HICBWOLWY O
AEITOUPYIKEG Kati XpripaTodotikég. O1 pioBwrég Ba Tipérel Aoy, yia kd8e olupBaon MoBGoEWS
Tou umepBaiver Toug 12 piveg, va avayvwpifouv oTov i00AOYICHG TOUS TO SiKdAiwpa XpHong Tou
HICBWHEVOU TTOIXEIOU KOBWG Kal ThY QVTIOTOIXN UTTOXPEWON KATAROAC Twv poSwudiwyv. O
avwTépw XeipIopos dev atraiTeftar Stav n afia Tou oToIxgiou XapakTnRIZETal WG TTOAU XaunAd.

H ETtaipia e€etdler Tnv emimmwon oy Ba em@épel n vioBEthon tou AMNXIM 16 aTIg OIKOVORIKES TN
KATAGTACOEIS.

+ Tpomwotmroinen rou AiBvolg AoyioTikoU Mpordwou 7 «Kardortaon Tapsiakiv Powve:
Mpwropouhia yvwoToTroostoy
loxuel via xproeg pe évapén améd 1.1.2017
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Tnv 28.1.2016 to ZupBouhio Twv AigBviov AoyiaTikwv Mpotimwy e€£8woe TpoTrotroinon oto AAT
7 Baoer g ormoiag pia eTaipia Kaheital va TTOPEXEl YVWOTOTTOIRCEIS Ol OToieg BonBolv Toug
XPAOTEG TWV  OIKOVOHUIKWY KOTACTACEWwY va  afIoAoyfioouv TiC METOROAEC  EKEiVV  TwV
UTTOXPEWOEWY TWV OTTOIWY Ol TOUEIOKES POEC TAEIVOHOUVTAL OTIC XPNHOTODOTIKEG DPAoTNPIOTNTES
0TV KATAoTUoN TapEIakwy powy. O1 HETOBOAEG TTou Ba Trpérel va yvwaoToTrolobvTal, ol OTTOIEG
dev givay amopaitnTo Va givan Taueiakég, TrEpiAauBdvouy:

-~ TI§ HETABOMG oiTd TAPEIOKEG PoEg XpNHaTodoTIKWY SpagTnploTiTuy,

— TIG HETAPROALG TTOU ATTOPPEOUV QMG TNV aMOKTNON 1] AIMDALIR cALyXou BUyoTpIKWIV 1
GAMUV ETTIDHDV,

~ TG peraBolég amd cuvaAdayparikég dagopi,

— TG HETABOAEG TNS eUAoyN G atiag Ka

— AoITEG PeTaBoAéC.

H Etaipia ege1ddel Tig emirrwoeig ou Ba £XEl n UIOBETHON TS QVWTEPW TPOTIOTIOINGNG OTIG
OIKOVOHIKES TNS KATOOTATEIC.

+ Tpomrotroinon Tou Arebvoig AoyioTikoU Mpothtrou 12 «®opol EicodhuaTtog»: Avayvipion
avaBaAAGUEVWY QOPOAOYIKWY CTITAITHOEWY VIO [N TIpaypaToToinBeioeg {nuicg
loxde yia ypioeg pe évapén amo 1.1.2017

Tnv 19.1.2016 10 ZupPolAio Twv AigBvidv AoyioTikiv Mpotimwy £€£Bwot TpoTToToiNoN OTO
AAF 12 pe v orroia amocagivios Ta akdiouda:
O pn mpayparorronBeiosg INUieg XPEWOTIKWY PECWY, TO OTIOI ATTOTINWVIA! YIX
AOYIOTIKOUG oKOTIoUg othv elAoyn adid Kai yid @OpPOoAOYIKOUC OKOTIOUS OTO KOGTOC,
Suvavtal va oBnyfoouv Of EKTECTEEC TIPOCWPIVEG BIOQOpEc aveldpTnTad WE TO av o
KATOXOG TOUG TIPOKEITAl VA aVaKTHOE TNy Ogia Twy CTOIKEIWY WECW TNS TTOANGHS ¥ TS
XPNoNg T0UG.
¢ H avakmowémroe piag avaBaridpevne @opoloyikiic amaimong efetdletai gt
ouvBUaoPG pE TIG AOITEG avaBaAAOHEVEG QOPOAOYIKEG CMQITAOES. ZTNV TrepimTwon,
WOTO00, TOU O QOPOACYIKGG VOHOC TrEPIOPIlEl TO  CUMWNPICHO  CUYKEKPIMEVIOV
POPOAOYNTEWY {NUIDY PE OUYKEKPIMEVEG KOTNYOPIEG EICOBMANATOC, OI OXETIKEG EKTTETTEES
TpoowpIvég dlagopés Ba TpéTel va e§eTalovial JOvo Ot GUVDUAONG HE GAAES EKTTECTEEC
TROCWPIVEG BlaPopig TN IBING KaTnyopiag.
e Kard tov £AEyXo avakinolpotnTag Twv avaBOAAGUEVLIV QOPOAOYIKIV aTTAITACEWY,
CUYKPIVOVTal OI €KTTECTEES (POPOAOYIKES BIaOPEC Pe TA MEAAOVTIKG QopohoynTéa Képdn
Xwpig va AapBavovral utroyn ol EKTITWOEIS GOPOU TTOU TTPOEPXOVT OTT TNV QVTIOTPOQI
aVABAAAOHEVWV POPOACYIKIDV ATTUTHOEWY.
o O exTPRoeIg yia Ta PeAAOVTIKG @opoAoynTéa KEpdn Suvavial va trepidapBdvouy v
QVUKTNOT Kammoiwv aToIxeiwv evepynTikoU o afia PeyaAlTepn omrd Tn AOYICTIK TOUC, UTTO
mv TpolToBeon o1 Suvaral va atrodelyBel 6T kAT téTolo eivai MBave va emiTeuyBel.

H ETtaipia e§etdler g emmwosis ou Ba éxel n uIoBETRON NG QVWTEPW TPOTIOTIOINGNS OTIC
OIKOVOUIKEG TG KATAOTEOEIC.

2.2 "EYKPIOT TWY OIKOVORIKGIV KUTUOTRCEWV

To AoiknTikd ZupBodhio g ETaipiag eVEKPIVE TIG TTAPOUCES OIKOVORIKES KATOOTAGES, KATd TN

ouvedpiaon g 30™ Mdiou 2016. Or OIKOVOUIKEG KATAGTATEIG TEAOUV UTTG THY EYKPIGT TNC TaxTIKAG
Fevikiig ZuveAeloewd Twv MeToywvy.

2.3 EKTIMACELS, KPIThpIa AYPEWS aropaoswy Kal ONHAvVTIKEG TTNYES aBepaiéTnTag

H etaipia, ota mAdioix epapuoyig Twv AOYIOTIKGIV TNG apXhv Kal TG CUVTGENS OIKOVOIKGV
KataoTdoewv olpguva pe Ta ANLXT, dievepyel eKTUAOEIG KAl TTApadoxég TTou eTTnped{ouy 10
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UYog Twv avayvwpioBévTwy eoddwy, 503wV KO OTOIXEIWY evepynTIKOU 1 UTTOXPEWOEWY. H
DlevEpyElD eKTIUNOEWY KA TIOpadOXWy CTmoTEAEl avaommooTIagTo PEPOG TG  QVOyVWPIoNS
AOYIOTIKWY HEYEBIV TTOU KUpiwG oxeTifovral ue 1o KATwsI:

- EGAoyn agia TEPIOUCIOKWY GTOIXEILIV KOl UITOXPEWOTEWY

- ZNnHIEG OTrOEIWONS XPRHATOOIKOVOUIKWV HETWY

- ATTOUEIWOT P XPNHATOOIKOVOUIKWY OTOIXEIWY EVEPYNTIKOU

- Gopog EI00dANATOS

- YTTOXPEWOEIS TIPOYPaMPATWY KABORITUEVWVY TIAPOXIV

- MNpoRAéyelg kar EvOEYOUEVES UTTOXPEWTEIS

H Eraipia, yia n guvragn Twy OIKOVOUIKWY Kataotdaswy g 31.12.2015, Baciotnke oy apxn
THG TUVEXIONG Trig ETIXEIPNPATIKAG SpaotnpidTnTag.

O1 KupIOTEPOI TTOPGYOVTEG Trou dnpioupyolv apePaidTnTeg O 6T aQopd v c@appoyn TG &v
Adyw apxig oxeTilovTal KUpiwg pE 7O SUTPEVEG OIKOVOUIKO TIEPIBGAAOY OTRY EAAGSA Kal BIEBviig
kol pe Ta emiTeda peuaToOTNTAG TOU EAANVIKOU Anpociou Kol Tou TpaTredikoU GUOTUATOC,

EidikdTepa, Kol AGYW Twv aBePaIOTATWY OTO ECWTEPIKG OIKOVOMIKG TEpIBIAAOY, Kupiwg ot 6T
agopd Tnv £kBaon Twv Slarpaypatedoswy NG EAANVIKGS Anpokpatiag pe 1y EupwTraiki
Emrporr, v Eupwraikn Kevipikly Tpdmeda ko 1o Aigbvéc Nopiopankd Tausio, onueithlnkav
ONUAVTIKEG EKPOEG KATABEOEWV OTIG APXES TOU €TOUG. ZTA TEAN TOU TIPWITOU £EANAVOU, N ONUAVTIKA
algnon Tou puBuol ekpofig kataBéoewv, of cuvduaopd pe TV amdgaocn TS EupwTraikhg
Kevrpixiig Tpdamegag va un TpoBei ot aviicToikn adgnon Tou opiou XpnHaToBOTRONS amd TOUG
EKTAKTOUG UNYaviopols peucTétnTag Tng Tpamédng ¢ EAMGDOG, wg amotéAsopa g AfEng e
TIapATaong Tou Tpoypaupatog xpnpatodotikis atipigng g EAAGSoG, odiiynoav otnv £miBoAR
WEPIOPICUWY OTNV Kivnan kepaiaiwy kai Tpamedikig apyiag n otoia avakoivwenks oti¢ 28.6.2015
kal Binpkede £wg Tig 19.7.2015. NMopdAAnAa aveatdhn n Aetoupyia Tou Xpnuamornpiou ASitv
ABnvwv 10 omoio Acitolpynoe ex véou otig 3.8.2015. O1 Treplopigpol oMV KivRon KeaAdiwy
eCaKOAOUBOUV va uPioTaVTal WS TNV NUEPOUNVIO EYKPIOEWS TWV OIKOVOUIKWV KOTAOTAOEWY, EVE)
01 EMPEPOUG DIATGEEIS EPOPHOYIC TOUG TPOTIOTIOIOUVTAL KATG TEPITITWGN He TV £kSoar Mpdéewy
NopoBemkoU Mepiexopévou. Ta avwTépw eiXav dpvnTkO avriktumo oTig ayopés ofiv Kal
TOPAYWYWY KAl £TTNPEQOaY SUOUEVIIC TIG SPAcTNEIOTNTEG KOl TA AEITOUPYIKG ATTOTEAECHATA TNE
Eraipiac.

Evrog ToU TpiTOU TPINAvOU, of BlapaypaTedoseig Tng EAANVIKAG Anpokpatiag yia Tnv KAAuyn Twv
XPNUOTOBOTIKWY QVOYKWY TG EMNVIKAG OIKOVORiag ohokAnpwlnkav otn Bdon Twv 00wV
avakovwenkav atn Zuvodo Kopugrig g 12ng louAiou Tou 2015, ye TV ETMITEUEN upviac yia
™ XOopAynon véag oikovouikig oThpIgng amd tov Eupwmaiké Mnxaviopd EmipiEng. H oxenki
ouppwvia pe Tov Eupwiraike Mnyxavigpd ZTipigng, Tou urroypagtnke oTig 19.8.2015, netaéd Twv
GAAWY TTpOBAETTEL

TNV KAAUWN TV XPripaTodoTiKWY avaykwv ¢ EAANVIKAG ANMOKPATIOS yid TO HECOTTPGRLaO
XPovikd diaoTnpa, uTd TNV TTpoUTe8eon UAOTIOINONS OIKOVOUIKWV HETAPPUBHICEWY TTou
QVOMEVETOl VO CUVBPANOUY OTRV DIKOVORIKY OTABEPOTNTA Ko Pridoiun avdamiuén g eMRVIKGS
OIKOVOMiag,

*Tn Si1d0eon moool € 10 éwg € 25 Bi0. yia TV KAAUEN TUXGY OVAYK@HY QVAKEQOATIOTTOINGNS AfKal
eEuylavang Twv TOTWTIKGY 1I3pupdTov.

H Etaipia AaupBdavoviag umown:

*TO UWNAS KEQSAQIO Kivnong,

TNV €§a0@AAION, UTTO TpolToBéoelg, TG HeCOTPOBEoUNG XPNUaTOBOTNONG TG EAANVIKNC
Anpokpartiag amé Tov Eupwmaiké Mnxaviopd EmpiEng («EMZ») ota mAQiom Tou w¢ dvw
TIPOYPAUHATOG, YEYOVOS TTou Ba GUUBGAE! oTn BEATIWOT TOU OIKOVOMIKOU KAIUGTOS OTO £0WTEPIKA
NG XWpag,

TG EWG TWPa eVEPYEIEG TNG EAANVIKIG AnupokpaTiag yia Tnv eXTTARpwon Twy TTPolToégewy
EMTUXOUS OAOKAPWONG TNG TTPWING ABIGAOYNONS TOU EAANVIKOU TTpoYpauLaToc,

TNV ETITUX  avake@aAqomoinon Thg untpikig g etaipiog Alpha Bank, arroxAeioTikd améd
BIATIKES TTNYEC,
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*OTI 01 TTEPIOPIOUOI OTNY Kivnon KegaAdiwy pe Bdon Tig 10x0ouceg diaTdgelc KaTd Ty nuepopnvia
£YKPIONG TWV OIKOVORIKWY KaTaoTdoewy ¢ 31nc Aekepfpiou 2015 Bev emmpeddouy ouaiwduwg T
Agitoupyia g ETaipiog,

EKTING 6Tt TTANpoUvVTal Of TIpoUTTOBETEIS yia TNV EQapioy TG apXig TS CUVEXIONS TN
ETXEIPNHATIKAG SpACTNPIOTNTAS YIG TN GUVTAEN TWV OIKOVORIKWY KATAOTAGEWY TNE
ONUENDVOVTAG, WOTOCO, TRV APVNTIKY EMITITWGN TTOU Ba £iXE OTNV EQUPHOYT TS £V AdYW APXAS
TUXOV ONUAVTIKY EMSEIVWGT TOU oIKovopIkoU TTEpIBAAAOVTOC.

2.4 NAnpopdpnan Katd Topéa

H Eraipic Sev cival €lonypévn of Xpnuamomipio Kol wg ek ToUTou Bgv £XEl UTTOXPéWON
YVWOTOTIOINCEWY KATA TOHET BpaoTnpidTTag.

2.5 Nopiopa AsiToupyitg Kal Trapouciacng

Ta oToiela ou TEPIAGUBAVOVTAI OTIG OIKOVOUIKESG KATAOTAOEIS QTTOTILVTCE Kai TrapouaiddovTal
OF EUPW TTOU eival To Aermoupyikd vopopa g Eraipiag. Tuxdv ouvaAiayéc o GAAQ vopiouaTa
HETATRETIOVTAI O EUPW, HE TAV 10OTIHIC KASIOTUATOS TNE NUEPOUNVIOS TWV GUVOAAGYIV.

Kard v nuepopnvia odviagng Twv OIKOVOUIKWV KATAOTAOEWY TA VOUICHQTIKG oToIXEia ot £évo
VOUIOHA, TOU evepynmikol Kal Tou ToBnmKoU arromiptvial Pe TIg Tiwég KASITidaTog TG auTis. O1
ouvalaypatikeég diagopés, kEpdN 1 {nuIEg, Tou TTPOKUTITOUV, KOTAXWPEOUVTAlI GTRV KOTAgTacn
QTTOTEAECHATWV XPITEWG.

2.6 ZuppeToXég 08 BUYATPIKES ETAIpIES

Aedopévou omi n Etaupia Sev eivar sionypévn ot opyavwpévn ayopd Kai 6T n i8I0 Kar o BuyaTpikEC
g evomolotvial amo v Alpha Bank pe ™ péBodo tng oAKig evomoinong, n Eraipia
aTTaAAGOTETAI ATIO TNV UTIOXPEWON CUVTASNS EVOTTOINMEVILY OIKOVOMIKWV KATAOTAoEWY. Q¢ €K
TOUTOU GUVTACOEL POVO IBICITEPES OIKOVOMIKES KATAOTACEIC,

ZTIG IBICITEPES OIKOVOUIKEG KATAOTAOEIG O CUHHETOXEG QTTOTIIWVIQH OTO KOOTOC KTHOEWS OTO OTToi0
ouumepIAauBavovIal Kal Ta €000 AWOKTIOLWS TOUG MEioV TUXOV OTousinoeg. Edv ot
peTayevéaTepn TERiOSO TIPOKUWOUY EVBEILEI QTTONEIWONG TNG OO TWY CUPPETOXWY EKTINATAI R
avakTAcIUN agia Toug. Ze TTeEPITITWan TTou n AoyioTiky afia urepRaivel TNV avaktiolun, n diagopd
avayvwpiETal wg Znuia amopeiwong aTa amoTEAECHATA HE QVTIoTOIXN Helwan TS AoyioTikig afiag
TWY cupperoxwy. Ta pepiopata amd ouppetoxés avayvwpilovial ota é0oda otav AapBdveral
OXETKN aroé@aon atmd 10 appddio dpyavo ¢ eTaipiag.

2.7 XpnuoaTtootkovopIKa péoa

Ta XpnHOTOOIKOVOUIKG HECT avayvwpilovTal WG OTOIXEIT EVEPYITIKOY, UTIOXPEWTEWY 1j KoBapfig
Oéotwg, Pdoelr Tn¢ ouciag Kal TOU TIEPIEXOMEVOU TWV OXETIKMV CUPBAOEWY Qo TIC OTTOIEC
aTIoppPEOUY.

ToKol, pepiopara, képdn A nuieg Tou TTPOKUTITOUY TTTO XPNHOTOOIKOVOUIKGA OTOIXEI svepynTIKOU 1y
uTroxpewoewy, avayvwplfoviat we £écoda ) ££o0da avrigTolXa.

Ta XpnParooIKovopIKA OTOIXEIR EVEPYNTIKOU KOl UTTOXPEWTEWY avayvwpifovial apxika aTnv cUAoyn
agia Toug. Me g§aipean Ta XpNPGTODIKOVORIKG HETT TIOU QTTOTINGVTAl oTnv £0Aoyn afia Eow Thg
KAT4oTaanG amoteAeoudrwy, N afia xard v apXiKi avayvwpion TpocautdveTal Pe Ta £E0da
OUVOAAQYWY KOl MERDVETON HE T E0050 Ka! TIPOURBEIEC TTOU GXETIovTal AUECT LE TV amdKTnon 1
N dnuIoupYic Touc.

O1 XPNUOTOOIKOVOUIKEG OTTQITACEIG KO Ol UTTCYXPEWTEIS OTOV ICOAOYIOUO QpOopolv 10 TaUED Ko

TapEIakd (codlvapa, Ta afidypaga eTevOUTIKOU XUPTOQUACKIOU KXl OPICHEVA OTOIXEI TWV AOITTIV
ATTQUTACEWY KA UTTOXPEWTEWY.

Znv karnyopia Twy diaBeaipwv Tpog TWANoT afioypdewy n ETaipia KaTardoos Ti¢ peToxEc.

16



OIKONOMIKEZ KATALTAZEIZ
ALPHA VENTURES THE 31" AEKEMBPIOY 2015

Merd v apxikn avayvwpion Ta SIBEcIpa TTPOg TIIARCT afidypaga aToTIHwWVT! otV e0Aoyn adia
TOUG, WE Ta KEPBN 1] Tig {nIEg amd TV amoTiUNon va avayvwpilovial we SIakpITd OTOIXEIC TG
KaBaprig BEoewg pEXPI TNV TTWANGCR, eioTrpagn i dAAn SIGBsar Tou XPNUATOOIKOVOUIKOU oToIxEiou,
om6TE TOo 0BpoIoTIKO KEpDog 1 Znuid Trou TreplhapBavotay oty kaBapry BEon WETA@EpETal OTA
ATTOTEAEGUOTO XPAOEWS.

Ma Ta XpNUATOoIKOVOUIKG OTOIKEID TTou JIaTipaypate(ovIal OF OPYOVWHEVES XPRHATIOTHPIAKES
ayopeg, 1 eUAoyn afia opiletan pe avagopd OIS XPNUOTICTNOIOKEG TIMEG KATA TV nuepounvia
oOvVTagNG Twv OIKOVOUIKWY Kataotaoewy. Tia Ta XpnUaTOCIKOVOUIKG CTOIXEIQ yia TO OTToid Bev
UTTAPXE! TN dlaTrpaypdreuang, n elAoyn agia opifetal Pe Baon TiC TIPORAETIONEVES TOUEIOKES POEC
TOU 18fou Xpnuarcoikovouikod ototxeiou. MeToxég Trou Sev SiampayuaTeovTal OF EVEPYS ayopd Kal
Twv oTToiwY N elAoyn agia dev propei va amoniPnBel afIOmoTa, AMOTIHWVTC! OTO KOGTOC KTAOLWC.

O1 AOITTéG  XPNHOTOOIKOVOUIKEG OTFQITAOEIS KOl UTTOXPEWOEIS META TNV GpXIK avayvipion
QTIOTIRWVTAI OTQ QVATTOGRETTO KOGTOC.

Iy karmyopia Twv  Saveiwv kol arraimiocwy  Slvarar va  eviaxBolv Wi Trapdywya
XPNHATOOIKOVOUIKG OTOIXEIO EVEQYNTIKOU PE KaBopIGuEveS 1) Suvdueveg va KaBopIoTolY TANPWHES
TTou dev dlarrpaypateliovial o evepyd ayopd. H ETdipio katardooel wg SAvEIR KOl ATTAITACEIS:

i. TIG opoAoyieg Trou Sev AIOTTPAYLIATENOVTAI O EVEPYO Ayopd Kal

ii. TI TTdong QUOEWS caTaITACEIS EVaVTI TIEAQTWV Tou, Tpameliv KA.

H kamnyopia auT] amoenipdTal oTo avamdaBeaTo KOoTog pe T PéBodo Tou Trpaypankel. H péBodog
TOU TTpaypanko’ emmtokiou eivar pia péBodog uttoloyiopol Tou avamdoBeCTou KOCTOUG £VOC
XPNHATCOIKOVOUIKOU OTOIXEIOU KOl ETTIUEPIOHOU Twy £063wv 1 ££6DWV amd TOKOUG KaTd Tn SIdpKeia
NG OXETIKAG TrEPIOBOU. To TipaypaTikG emTOKIO TTPOESOPAE] OKPIBWE TIC QVOMEVOUEVES POEC TV
MEAAOVTIKWOV EICTIPAEEWY 1] TIANPWHGIV EVOG XPIUATOOIKOVOHIKOU MEGOU MEXPI TN AMEN TS Jwiig Tou
N TNy ETONEVI NUEPOUNVIO QVATIPOOTPUOYIG TOU ETTITOKIOU Tou, WaTe 1 afia poefdpAnong va
IooUTON PE TN AoyIOTIKA ofia TOU XPNPATOOIKOVOMIKOU HECOU CUMTIEPIAUBOVOMEVIV KAl TUXOV
£€00WV / £00dWV CuvalAayic.

O £heyxo¢ amopsiwong Twv Saveiv kal amamioewy Kol Twy SIBECIpWY TIPOS TIOANGH
XPNUATOOIKOVONIKWY JTOIXEIWY Dlevepyeitan 0g KABe nuepounvia oUVIOENG TWY OIKOVOUIKWV
KATOOTAOEWY. Z& TIERITITWON TIOU UTIAPEOUY avTIKEINEVIKES EVOEIEEIC 6T N avakThciun aia Twv
daveiwv Kal arraITioewy, uTroAsiTreral g AoyIoTIKiS Toug agiag, n AoyioTIKA agia mpooappdlsTal
OTNV GVOKTAGIKN HE TRV avTioToixn {nuid va kataywpeTal oThY KATAoTaarn armoTeAEoUaTwY.

Ze OT a@opd Ta BIOBECINA TTPOS TIWANGT XPNHOTOOIKOVOUIKA OTOIXEld, {IG OnUaVTIK 1§
TAPOTETALEVN TITWON Tn¢ edhoyng afiag piag emévBuong o CUPHETOXIKO TITAO KATW TOU KOGTOUG
KTROEWG amoTeAel QVTIKEIPEVIKY EvBEIEN amopgiwang. Ma Ty epappoyr Twy avwtépw n Etaipia
EXEl TPOOBIOPIOE! WG «TNUAVTIKA» HIA HEWON Qv Tou 20% O OXEON HE TO KAGTOS TNG ETTEVBUGNS.
AvTIgTOIXQ, «TTAPATETAUEV» BEWpEiTal HIC TITWON TS ETAOYNG agitg KATW TOU KOATOUS KTAGNC Vid
OuveXEG DIGaTNHa Trou uTrepPaivel To éva £1o¢. Kartd Tnv amousiwan Twy SiaBéaipwy Tpog TwAncn
XPNHOTOOIKOVOUIKWIV OTOIXEIWY N owpeutiky {nuid Tou mepthapBavotav otnv kaBapr Béon
HETaQEPETAl OTQ arroTEAfoUaTa XPHOEWS. Av META TNV avayviplon TS Inwids amé atmopsinon
AdBouv xwpa yeyovoTa, Tou odnyolv oc peion Twy [BN aVayvwpICOEVTWY TTOCWV aTTopEiwong,
Ta TTOOG QUTA avayvwpifovtal wg £0oda oTa ATTOTEAECHATA XPACEWS, HOVO GTNV TTEPITITWGT TToU
apopouv opoAoya. AVTIBETWE, CNUIEC QTTOHEIWONG TTOU aPopolV HETOXES DeV avaoTpépovial aTd
amroTEAEoaTa.

TEAOG, OTA XPNUATOOIKOVOMIKG PECT CUMTIEPIAGUBGEVOVTOL KAl TA TIOPAYWYS XPNHOTOOIKOVOUIKG
péoa. Mapdywya ival Ta XPRPATOOIKOVORIKG PECT TA OTT0iG OTRv £vapgr TOUS £xouv cuviiBwg
Mikp 1 UNOEVIKA afia, n omoia ot Ouvéxeld HETABGAAETQl avdAoya we Tn PETABOAfR TIou
ONMENDVETA! OE KATTOIO UTTOKEIMEVO OTOIXEIO HE TO OTT0I0 CUVSEOVTal (QUVANAQYHT, ETHTOKIG, BEikTn
1] GAAN geTaBAnTr).

Orav 10 Trapdywyo atrokTd BeTki| agia avayvwpiletal wg OToIKEID TOU EVEPYNTIKOU, £V, QvTiBETA,
GT1av QTOKTG apvriTIKe afia avayvwpifeTal we aTOIKEID TwY UTTOXPEWCEWY.
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OAa 1a Trapdywya, aveEdpTnTa Tou okotrol yia Tov o1Toio TTpoeopifovTal, amoTIMWVTNE aTny edhayn
agio Toug.

H ETtaupia dev eiye emevBioeig o Tapdywya kard v 31.12.2015 kai 31.12.2014.

2.8 MNpoadiopiopog e0Aoyng afiag

Q¢ e0Aoyn adia opifetan n mipr wou Ba eigéwparte n Etaipia kard v TWwAnan evog otoixsiou Tou
evepynTikoU A 1 Tip Tou Ba kaTERaAs TTpoKeEIpévou va peTaBiBdoel yia UTToXpéwon, OF pia
cuvnBiopévn ouvolhayl avdpeoa OF CUMHETEXOVTES TNG ayopdg, Katd Tnv nuepopnvia g
CTToTiUNONG, otV KOpia ayopd TOU OTOIXEIOU TOU evEPYNTIKOU 1] TWV UTIOXPEWTEoV 1l oThv o
OUUYEPOUTT QYOPG YIa TO OToIXElo, TV Tepimrwan Trou dev veiatatar kKipia ayopd. H Etcupia
TPOCBIOPI(El TV e0Aoyn afic Twv OTOIKEIWY TOU EVEPYNTIKOU KO TWV UTTOXPEMOEWY, TIOU
Biatrpaypartelovral ot evepyd ayopd, Baoel Twy SIBECIHWY TILV TG ayopdg. Q¢ evepyds opiletal
N ayopd Orav TIUEG opyavwiévng ayopds eivar JIGBECINEG GUECA Kai Ot TOKTIKG Bdon amd
Xpnuanomipia, sfwiepikols dlampaypareuté (dealers -brokers), umnpecieg amompfioswy 1
ETTOMTIKES APXEG, KO OF TINEC QUTES apopoliv O GUVIIBEIC guvoAAayEG HETAED TUPPSTEXOVTWY OTRV
ayopd ToU TTPOYUATOTIoloUVICI O Tokmiky Bdon. H Eraipia mpoodiopifa v e0hoyn ofia
XPNOINOTIOLVTAS  TEXVIKEG ATIOTIUNONSG OTI WEPITIOLI, TOU Ta OTOIXEID yid To oToia
mwpoodiopiferal n edhoyn odia Sev diampaypareovial ot evepyd ayopd. O TEXVIKEG amoTiunong
TIOU XPrCIHOTTOIUVTAN Eival KATGAANAEG VI TI CUYKEXPINEVEG GUVONKES, YIQ TIG OTIOIEG UTTApYOUV
SiaBtoipa kol eTrapkn Sedopéva yia THV amoTipnon Kal O OTIOIEG APEVOE HEV HEYIGTOTOIONY Th
XPon TWv  OXETIKWV TIOpATNEHCINWY  TIHWY  a@eTépou  eAaxioToTrololy T Xprion  in
TAPATNPACINWY TIHWY. ZE TEPITITWOEIS TTOU JEV UTIAPXOUY TTIAPATNPACING OTHY ayopd Bedopéva,
Xpnoiotroouvial ool Tou Pagifovial Of EOWTEPIKES EKTIMAGEIC Kol TrOpadoxEC T.X.
TPOCBIOPICHOE  QVOHEVOUEVWV  TAUEIOKWY POWwY, €mmTokiwy  TrpocfdpAnong, mBaveTnTag
TPOTANPWHWY 1 aBérnang avmioupBarlopévou. Ze KABe TEPITITWaT, KATA TV QTTOTIUNGN oTNV
eUAoyn agia, n Etaipia xpnoipotrolel utroBéoelg ou Ba Xpnoipooiodviay amd ToUg CUHHETEXOVTES
TNG QYopas, OEwpwvTag OT evepyoly Pe BAon TO HEYIOTO OIKOVOMIKG TOUC GUHPEPOV.

OAa Ta gToIXEI TOU EVEPYNTIKOU KO TWV UTTOXPEWOEWV TO OTTOI EITE ATTOTILWIVICE aTNY £UAOYN
agia €ite yio T oTroia yvwaToTrolETal N eUAoyn afia TOUG KATNyopIOTIOIUVTQl QVGAQYa HE TNV
TOISTNTA TwY BESOPEVWY TTOU XPNOIUOTTOINBNKAY yia TNV EKTIMNON TG e0AoYNG agiag Toug we eEhg:

> deboptva emmédou 1: TipéS (Xwpic TIpoTapuoYEG) evepyod ayopdc,

»  bedoutva emmédou 2: dusoa i Eppeca Trapamnprioida (observable) Sedopéva,

> Oedopéva ermmedou 3: rpokUTTOUY amrd eknpfoels ¢ ETaipiag kaBug Bev utrdpyouv
Traparnproilg dedopéva oTnv ayopd.

2.9 Tapelaxkd SiaBécipa Ko TAOPEIOKA 10080vaug
v kamnyopia auth mepAapBavovTal Ta Tapelokd BIaBEgiug, o1 KaTaBEoEIC OE TPATTE(EC Kal Ol

BpaxumpoBeopeg emevBUoelg (UE BidpKeia £wg TPEIG PIVES aMd TNV nuepopnvia évaping autiv)
JHEONG PEVCTOTTOIMTEWS KO NBEVIKOU KivBivou.

2,10 Evowypara mrdayia
2TV Katyopia autr TepAapBdvovTal Ta ETITTAG Kal 0 AoITog sEOTTAITPGE.

Ta evopata Trayla avayvwpifovTal apxIkg 010 KOOTOC KTHROEWS, TTPOCaUENUEVO LE Ta EE0Da Trou
oxetiCovral pe TN guvarAayn yia TV aImOKTNON TOUC.
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METG TNV apXIKr avayvipion aTmoTIHWYTAl OTO KOOTOG KTIHOEWS HEIOV TIG OWPEUHEVEG ATTOCORECEIG
Kal TIG TUXGV ATTOMENUCEIC TG affag Toug,

O1 duamdveg EMOKEUWV Kai ouvTnprioswy empBaplvouv To amoteAéouara Tng XpRoswg Tou
TMPAYHATOTTCIOUVTAL.

O1 amoopéoelg Sievepyolvial OT0 xO0TOC KTAGEWS MEiOV TNV UTTCASIMUATIKA Toug afia Kai
uTroAoyifovral clpgwva pe T otabephi pédodo AapuBdvovTag umdyn Tn SIGPKEIA TNS AVAPEVOUEVNG
wWeENUNG Jwr} Tou K&Be Trayiou, n omroia £xel TTpoodlopiadel aTa 4 £wg 7 Xpovia.

2.11 AliAc TTEpIOVCIOKE OTOIXEIN

Z1a QlAa TEPIOUCIaKG oToIKEla TrEpIAapBAvovTal HOVO T ayopaoBévTa ACYIOUIKG Trpoyodupara
ToU  XpnowotoloUvial amd v Etaipic. Ta Aoyigpiké Tpoypdupara  omeikovifovial oTig
OIKOVOUIKEG KATUOTAOEIS OTO KOOTOC KYROEWS PEiOV TIG QUCOWPEUPEVES amooPEéosls Kal TiC
CUCOWPEUPEVEG QTTONEIOEIG. TO Aoyiopikd amooBéverar og Tpia £wg TEVTE £, eV 6tav N agia
TOU Bev £ival ONUOVTIKY, OTTOOREVETAl TTAPWE EVIGS TG XPIITEWS KATA TNV OTToIN TTOKTHONKE.

O damGveg TToU EVIOXUOUY 1] ETTEKTEIVOUV Triv aTodo0n TWY TIPOYPUUPATWY avayvwpifovtal wg
KEQOAQIOUXIKT BATTEVN Ko TTPOCTIBEVTAI OTO apyIkd KGOTOG TOU AOYIOHIKOU.

2.12 Amropciwon adiag mayiwy MEPIOUCIAKWY CTOIXEIWV KUl TUHHETOXWV

Zopgwva pe 1a ATLXIL n avaktiown afia evog TIEPIOUCIOKOU OTOIXEIOU TIPETTEl VO EKTINGTGI
OTToTE UTTGPXOUY EVOEIEEIS yia atropeiwon. H Inpid Tng atropeiwong avayvwpietal 6Tav n ASYIoTIKA
agia utrepBaiver v avaktioun. H avakmaoipn ofia mpooBiopileTal we n uwnASTEPN PETAED TG
e0Aoyng adiag ueiov ta £€oda TrDANORG Kal TRG TTapolcag agiag TwY EKTIHWHEVIY HEAAOVTIKWDV
TOMEIKWY POWY, OF OTIOIEG aVUHEVETAl vV TTROKUWOUV amrd TNV oUVeXIJOUEV XPrOIHOTIoNoY Tou
HEXPI TNV QITOTURCH TOU aTOoIXEIOU auTol aTn AREN TG weEAIPnG dwiig Tou.

H ETaipia e€evddel o epiodikn Bon (o€ kGBe nuepounvia GOVTOENG OIKOVOUIKWY KATAOTACEWY) T
TEPIOUTIAKA TNG oToIxEla yia mBavég evdeifeic amopsimwong g agiag Toug. Omou uTTdpyouv
evdeiteig umroAoyigetal n avakroun agia Toug kal otV TEPITTTWON 6Trou 1 AoyioTikh afia civan
HEYQAOTEPD TG QVAKTACIUNG CTOHEIMVETAI (MECW QTTOTEAECUATWV), WOTE VO CUUTHTITEl ME TRV
AVAKTAOIHN.

2.13 Ymoxpewoeig KABOpIoHEVWY TTAPOXWY OTOUS £pYAlONEVOUS

H ouvragloddrnon Tou TTPOCWTTIKOY, PETE TNV amoXwpnon Tou aid TNy epyacia, KaAOTITETa aTrd
70 |KA. H Eraipia ka1 10 TTpoowmké ouveiopépouv 0 qutd ot unvidia Bdon. H Etaipia Sev xel
TEPUITEPW UTTOXPEWTT VA KOTARAAEL ETITIALOV £I0POPEG OE TIEPITTTWIOT TTOU O POPEAS QUTAC Bev
EXEl T QMMAPAITNTA TTEPIOUCIAKG OTOIXEIR YIO TV KGAUWN TWV TIOPOXWV TIou axETifovTal e TNV
UTTNPETia Tou TTPOGWTTIKOD OTO TpEXoV | Ge TTapehBOvTa £1n. O1 eiopopés Tou kataBdAel n Etaipia
avayvwpidovTal oTIg apoIBES TTpoowITIKOG Pe BATN TNV apXH TwY SB0UALULEVWY.

Enrrpéofeta, oupguva Pe To EAANVIKG epyamikd Sikalo, of epyadopevol Sikaouvial amodnpikong
oTrv TIEPITITWON £§680u amd My uTnpeoia, To Uwog TG oTroiag eEapTdral amd 10 0Yog Twv
amodoXwWV ToUg, TNV TEpOUTINEEsia Toug oTnv Etaipia kal v airia £€680u Toug atrd T utmpecia
(ammoAuon i ouvragioddrnon). Zmv wepimTwon Tapaitiong 1 SikaioAoynuévng ammoAlosws, To
Sixaiwpa auTd Sev ugioratal. To TTANPWTED TTOOG KATd Tr) cuvTagiod6Tnon avépyeTtal oto 40% tou
TO00U TTOU KOTGRAAAETOI OE TIEPITITWAN QVAITIOAGYNTNG ATTOATOEWC.

H utroxpéwan Tng ETaipic atmé 1o avwTépw TIpOYpapua KaBOPITHEVWY TIOPOXWY CUVTaEiodoTGNC
uTroAoyiCeTal wg N mapoloa afia TWv avapevopevwyY PEAAOVTIKGV TTANPpWHGMY Tou Ba arraitnBoly
yla 10 SIOKAVOVICHG TNG UTFOXPEWONG TTOU ATTOppEel aTe TIG UTINPECIEG THE TPEXOUGAS Kal TWV
TIpONYoUEVoV TrEPIGBWY. M Tov TTPOoBIOPIoUG TNE UTTOXPEWCNG XPNOIHOTIOIEITOI 1 AVOAOYICTIKY
HEBodog TG TMpoBAemopevng Motwiikig Movadag (projected unit credit) evid) we¢ emTéKio
TPOeEdPANONG XpnoipoTrolEital N amodoon opHoAGYWwY UWNARS TICTOANTITIKAS OGEIOASYNONG ME
nuepopnvieg Afgng trou rpoceyyifouv TepiTrou T Xpovikd Opia Tng uTToxpéwong ¢ Etaipiac.
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O 1OKog emrf TNG UTTOXPEWOoNG KaBopioKévwy TrIapoxXwy TTpoodiopileTal amé Tov ToOAAGTTAQOIaONS
NG UTTOXPEWONG HE TO EMTGKIC TTOU XPNOIMOTIOIETQI yia TOV UTTOAOYITNG ThC TrapoGoag afiag Trg
UTTOXPEWONG, OTTWE TO EMTOKIO auTd TIpoodiopileTal otV dpX TNS TIEPIGBOU Kal agol AngBolv
utrdyn o1 6troieg peTaBoAég otnv umoxpéwon. O ToKeg autés kabweg Ta Aomd £€oda Trou
OXetiCovTal pe 10 TPOYpappa KaBopiopEviov TIGPOXWY, EKTAC ammd Ta QvOAOYIOTIKA KEPSN Ka)
{NUiss, KATaxwWPoUVTAl OTIS AUOIBEC TTPOOWTTIKOU,

Ta avahoyioTIKG kEPSN Kai {npieg, Ta oTroix TTPOEpXOVTAI cTéd QUERCEIS ) HEIMOEIS TNS Trapoloag
agfag g UTTOXpEWONG KABOPITPEVWY TTIAPOXWY EEQITIag HETAROAWV OTIC QVOADYIOTIKES UTTOBEGEIC,
avayvwpifovral ammevBeiag oTnv KaBapy BEon kol dev avaragivopoldvTal TTOTE OTA ATTOTEAEGUUTO

2.14 ®épog etoodnparog (TPEXwV Kai avaBaAAOUEvoS)

O @Opog £100BrPATO ATTOTEAEITAI ATIG TOV TPEXOVTA KOl TOV avOROAASGHEVD GOpO.

O Tpexwv @Opog G Xprong mepAaUBAveEl TOV QVOLEVOMEVO va TANpwBel ¢bépo emi tou
@opoloynTioy £1008UOTOG TS XPRONS, BACE TWV POPOAOYIKULIV CUVTEAEGTUIV TTOU I0XUOUV KaTd
TNV NUEPOMNVIR KAEIGINOTOS TOU IG0AOYITHOU.

AvaBaAAGHEVOS pOpog Eival 0 @Epog TIou Ba TrAnpwdel i Ba avaktnBei aTo PEAAOV Kot OXETIZETaN PE
AOYIOTIKEG Trpdgelg TTou éyivav Kard T SIdpKeid NS KAEIGMEVNS XPROEWC aAAG BswpolvTal
QopoloynTtia £00da i} eKTTEOTEQ EE0DA PEMOVTIKGV XpHocwy. YohoyileTar ETTI TWV TTROCWPIVIIV
Siagopov HETAED NG QopoAoyiKrig BACNG TWV OTAIMAOEWY KO TWY UTOXPEWOTEWY Kl TNg
avTioToING AOYIOTIKIC TOug atiag.

O1 avaBaAAGUEVEG (POPOADYIKES QTTCITACEIS KO UTTOXPEWOEIG UTTOAOYIZovTIal PE TOUS QOPOAOYIKOUG
OUVTEAEOTEG  TTOU QVAPEVETQE VO £QapMOCTOlY OTny Trepiodo kard Tnv omoia Ba TakroonBel 1y
amaitnan f n uoxpéwan, AapBdavoviag UTGYn Toug YOpPoAoYIKOUE TUVTEAETTEG (KOl VOUOUS) Trou
£XOUV BEOTTIOTE PEXPI TNV NUEPOMNVIA TOU ITCAOYITHOU.

O1 avaBaAhopeveg popoAoyikég amaitioelg avayvwpiovial povo dtav meavoAoyolvTal PEAROVTIKA
Qopohoynréa kepdn, amd Ta omolo TrapéxeTal N BUVATOTNTA VO EKTTEGOUV OF QVTIGTOIXEC
TIPOCWPIVES diagpopéc.

O @bpog e1008AHTOG, TPEXWY | avaBaAAONEVOS, KOTAXWEETAl oTNY KatdaTaon ATIOTEAECHATWY 1)
ameuBeiag oty kaBapr] BEon av agopd OToIXEIR TTou éxouv avayvwpioBsi areuBsiag oTnv Kadapn
Qéon,

2.15 MNpoBAtweig Kot evBEXOUEVES UTTOXPEWCEIG, EVBEXOMEVES ATTQITHOEIG

MpoPAtyerg avayvwpifovian étav n Etaipia £xe1 TapoUaeg UTTOXPEWAEIS, VOUIKG 1} HE GAAO TpdTTO
TEKUNPIWMEVES, WG aTTOTEAEOHA TTapeABOVTWY YEYOVOTWY, ival miBavr] N ekkaBdpior Toug péow
EKPOWY TTOPWV Kal N eKTiUnon Tou akpifols TToo0U Tr¢ £KPOIS UTTOPE! va TIPayLaToTromdsi pe
aélomoTia,

H Etaipia emaveletade Ty avéykn oxnuancpol TTpoPALWewy OTo TEAOG KEBE XPriCEWS KAl Tig
avaTIPOCOPHOLE £T0 (WOTE VA ATTEIKOVIZOUY TIC KOAUTEPEG BUVATES EKTINROTEIC TNC.

01 evdexdueveg uTOXpeWoelg Bev  avayvwpilovial OTIC  OIKOVOMIKEG  KATAOTAOES, GAAG
YVWOTOTIOIGUVTOI, EKTOG edv 1 mOaveTRTA EKPOWYV Tropwv  sivar AdyioTn, OTOTE  dev
yvwoTomolouvTal. O1 evBexopeveg aTraitioelg Sev avayvwpilovial OTIG OIKOVOMIKES KATAOTAOEIC
aAAd YVWOTOTIOIOOVTAL EQOTOV N EI0POT OIKOVORIKWV WYEAEIDV Eivar TBavh.
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2.16 '‘Eooda

Ta £00da avayvwpilovral 0To Babuod TOU TO OIKOVORIKG OQEADS QVOUEVETAI VA EICPEUOEL 0TV
ETaipia ke 1o Gyog Tou piopei va petpndei afidmoTa. H avayviopion Twy 063wy yiveral we e&ig:

i) ‘Eooda a1rd pepiopata avayvwpifovial OTo QITOTEALTUA KATG TNV NUEpOMNVIa EYKPIoEWS TOUG
amd TIg Mevikég ZUVEAEUOEIS TWY ETAIPIIY

ii) Eooba amé tokoug Aoyifovrat pe Baon Ty apxri Tou SedouAsupévou.

iii} Ecoda amd Tapoxr| UTTnPecIiv avayvwpifovTal JE TNy TTGPOXI TNE UTTNRESiac.

2,17 Zuvdebepéva pEpn
Topowva pe 1o 1AS 24, cuvBedepéva pépn yia v ETaupia Bewpolvral:

a) N UNTPIKAS TG eraipia Alpha Bank Kai vOpIKG TTpOcwTTa Ta oTroia guvioTolv yia Tnv ETaipia f
unTpikr tng Alpha Bank:

i) Buyarpikég eTaupieg,

ii) kavoTrpagiec,

iii) ouyyeveig eTaipicg

iv) TUXOV TTPOYPaPHa KABOPICHEVIIV TIHPOXWV, £V TIROKEILEVW To Tapeio AAAnhoporiBeiag

Mpocwmkol Alpha Tpamélng MioTewg.
B) Zuvdedepéva pépn yia v Etaipia amoteAolv kol 10 Tapgio XpnuaTomoTwhiKhS Z1a8spdtnrag
kaBwg kal ol Ouyarpikég Tou ctaipieg HI6T ota WAdicia Tou N.3864/2010 To Tapcio
XpnuaromoTwTIKiG LTaBepdTNTag OTFEKTNOE CUMNETOXN OTo AtoiknTiké ZupBolMo aAAd Kai ot
onuavtikég Emrpotrég g Alpha Bank kal katd guvémela Bewpeital 6TI QOKEl GRUAvTIKY £MMppor o
AuTH.
Y) QUOIKG Trpéowma Ta oTioia QviiKOUV OTd BOOIKG BIOKNTIKE OTEAEXN KOl OTEVA OUYYEVIKG
TpoowTTa autwy. Ta Baoikd BoknTIKG oTeAéXn arroteAolvial amd OAQ Ta WEAN Tou AoIKNTIKOU
ZupBoudiou Tg Etaipiag, Ta péAn Tou Aloikrtikod ZupBoudiou Kal TNG EKTEALOTIKAS ETNTPOTIAC THE
Alpha Bank, evth wg oTevd ouyyevikd Toug Tpoowtia Bewpouvial of oOfuyol KadwS kal ol
ouyyeveig o' BaBpol auTv kai Ta e§apTWHEVO PEAN aUTAOV Kai TwV culiywy Toug
EmmAfov, n ETaipia yvwaToTolel CUVaAAGYEC Kal UPICTAPEVE UTTOAOITIG UE ETaIpiEg, OTIC OTTOlEC Ta
avWTEpW TPOOWTIA aokolv éAgyxo 1 amd koivol EAeyxo. EISIKGTEPQ N ev Adyw yvwoToTroinon
QPOPA CUHPHETOXEG TV QVWTEPW TTROCWTTWY O ETAIPIEC PE TTOOOOTO QvRTEPO Tou 20%.

2.18 Luykpinikd oroixeia

Omou  kpivetal  omapaitnTo, T OUYKPITKA  OTOIXEia g TrponyoUpevnc  Tepiddou,
avaTrpooapudlovral yvia va kaAlyouv aAhayég oTnv Tapouaiaon TG TReXoUons mepdSou. Ta
OUYKPITIKA OTOIXEIG aopoly Ta UTTOACITIA TV SNUOGIEUPEVIY OIKOVORIKWY KATAOTACEWY T1¢
Xpnong 2014, Asv cuvitpege avamrpooapuoyr) KovBuAiwy TG TIPONYOUREVNS XPRONS.

3. Egoda amwd pepicpara
Atré 1" lavouapiou éwe

31.12.2015 31.12.2014
‘Ecoda amd eionypéveg aTo XpnEaTIoTAPIO ETaIpie - 62.138,37
‘Ecoda armd un E10nyHEVEG OTO XPRMATIOTHPIO ETCIPIES 11.188,32 10.171,20
11.188,32 72.310,57

4, ‘Ecoba amé TéKoug

To o0voAo Twv ed0dwy aTTé TOKOUS avaAleTal we eEn¢:
A1ré 1" lavouapiou £we¢

31.12.2015 31.12.2014
TOko TTPODECIAKWV KATOBETEWY 554.305,77 892.301,46
Tokol £008a KaTaBéTewy OYEWC 54,43 492,10
Aciol 1Kol 29,24 27,45
554.389,44 892.821,01
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5. 'Ecoda amd rapoxrj umnpeciav

To gUvoAo Ty eCOBWY TIPOEPYETAI GTIO TNV TIUPOXA UTINPECILY Uyoug supw 51.690,00 mpog Tnv
ALPHA VENTURES CAPITAL MANAGEMENT kan apopd v TapakohoUenan kal Tnv agloAdynon
Twv emevBloswy Tou apoifaiou kepahoiou ALPHA TANEO AKEZ (1.1-31.12.2014: csupw
75.000,00),

6. Képdn/{{npiec) XpnHATOOIKOVOHIKWV TTPGEcwy

Ta képdn/(Cnpies) XpNUATODIKOVOUIKIY TIPALswY apopalv Ot

A1é 1" lavouapiou §wg

31.12.2015 31.12.2014
ZuvaAhayuankég diapopég 53.300,05 54.592.45
KEpdn amd mWANCN LETOXUIV 1N EIonyuévwy ae X A, - 3.693.659,83
Znpieg amopeiwong {1.088.804,06) (13.157,75)

{1.035.504,01) 3.735.094,53

Evidg g xpriong 2015 éyive amopeiwon euptd 1.088.804,06 tng afiag g sionypévng oto
Xpnpanampio g MNohwviag petoxic «ASBISC ENTERPRICES LTD» ka8wg utripie peiwon dvw
Tou 20% o€ OX£0N HE TO KOOTOG THG ETEVOUONG KaI TIARATETAMEYN TIWON TG £0AoYNS agiag KaTw
TOU KOOTOUG KTOEWS Vit ouvexEg Sidotnpa mou uTepéPn 1o éva £ro¢ (Enu.15).

7. AAA E00Ba eKPETAMAEDOEWG

Atré 1" lavouapiou éwg

31.12.2015 31.12.2014

‘Eooda amd gvoikia -- 58,70
‘Ecoda amd diaypapis UTTOXPEWTEWY - 49.485,63
Aoimd éooda 9.906,30 3.965,59
9.906,30 53.509,92

8. ApoiBéc xau £€§0ba TrpocWIMIKOU

Amré 1" lavouapiou éwg

31.12.2015 31.12.2014
MioBoi 303.663,44 296.613,53
EpyodoTikEg e10@opig 67.837,61 70.526,25
Aoitrég emBapivoelg 7.126,68 6.804,18
MpoéBAeyn amodnyiwong (Znu.19) 2.948,32 4.036,91
381.576,05 377.980,87

O apIiBuog Tou TTpogwTTIKod aviiABE Katd Tnv 31.12.2015 ot 6 dropa, (31.12.2014 6 droua).

9, Fevikd Si1oiknrikd £Zoda

Ta yevika BI0IKNTIKG £€050 avaAUovTal GToV KaTwTépw Trivaka:
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Atré 1" lavouapiou Ewg

31.12.2015 31.12.2014

AUoIBES DiknySpuv 15.000,00 32.937,88
AUOIBEG opKWTGV sAEYKTUV (ZNu.24) 20.000,00 12.980,00
ANOIBEG pEAETTLOV 12.179,90 14.432,28
Evoikia kTnpiwy 5.161,68 5.528,56
Evolkia peragopikwv gécwy 7.176,00 7.176,00
AopdlioTpa 4.390,32 23.511,38
Dopor TEAN 16.895,41 19.003,13
Alagopa dloIKnTIKG ££08a 10.804,12 10.260,94

91.607,43 125.830,17

10. ®épog eicodjparog — AvaBarAopevn @opoAoyia

Me Tig SlaTdSeIg TG Trapaypdgou 4 Tou dpBpou 1 Tou N.4334/2015 «ETeiyouosg puBpiosic yia Tn
diarrpayudreuon kal chvayn gupgwviag pe Tov Eupwaiké Mrxaviopo EmpiEng (E.M.E.), o
OUVTEAEOTIS popoAoyiag ei008APATOG TWV KEPBWY TWV VoMKWV TTPOCWTTWY QUEGVETTI aTTd 26%
og 29%. O1 Hiardgelg auTég 10X 00UV yia Ta KEPDN TIOU TTPOKUTITOUY OTA GOPOAOYIKA £T1) TTOU
apyidouv amé Ty 11 lavouapiou 2015 ko pPetd, eAheiyel pnTic TPoRAswng oTo vouo Tiepi
avadpopIKig EQAPHOYIG TOug yia £1008RpaTa @opoioyikol Etoug 2014, H emidpaoh amé
HETAROA TOU POPOADYIKOU CUVTEAETTH QvOyVIWPITTIKE OTN KASIGUEVR Xprion .

O @bpog e100d1paTog TTOU KATaXWPHBNKE OTRYV KATAOTAGN GTTOTEAEOHATWY XPACEWS avaAUETal WG
aKoAoUBwg:

Atrd 1" lavouapiou Ewe

31.12.2015 31.12.2014
Tpéxwy @dpog 60.771,63 330.604,12
BOpog amobepaTnkoy Tou v. 4172/2013 -- 52,66
Avapalbpevoc @opog {318.058,98) {1.041,23)
Dopog e1005RpaTog
otnv Karaotaon AToTeAcoUaTWY (257.287,35) 329.615,55

£V Xprion 2014, n Etaipic oupyr@ioe Tov avaAoyouvTa Qépo SicodAPATOS TG HE TIO0D EUPG)
854.992,91 mwou avohoyel g¢ XpewoTikd UTOAOITTO orTreBepamikod {nuids amd TV TIWARGN
Xpeoypapwy Togol eupt) 3.288.434,25.

O avaBaAAdpevog @opog TToU KATaxwpRBnKe otV KATAOTAOT CTTOTEAEOUATWY TIPOKUTITE aTtd TIC
oKOAouBeg TTpOTWPIVES Blopopic:

A6 1" lavouapiou £we

31.12.2015 31.12.2014
YTTOXPEWOEIG KGBOPITHEVWV TIAPOXWY Tt £PYAlOMEVOUG (2.279,58) {1.049,60)
Atrocféceig (26,22) 8,37
ATToTiunGn Ypeoypdpwy {315.753,18) --
Zuvolo (318.058,98) (1.041,23)

O oopog, enl twv kepdwv Tng ETaipiag, Siagépel amd 0 BEwpnTIKG TOO6 TOU 80 TPOEKUTTTE
XPNOHOTTOIWVTAG TOV OVONOOTIKG CUVTEAECTH @Opou, £TTH TLV KepBWV TNg. H Siagopd £x&r wg gER¢:
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Zupgpuwvia Popou EigodiuaTtog 31.12.2015 31.12.2014
% %

(Znpieg)/Képdn Tpo pdpv (884.792,45) 4.320.434,21

®6pog Eigodinparog (29,00} (256.589,81) 26,00 1.123.312,89

Avénon/{ueiwon) mpospxduevn amo:

‘E€0da pn ektTeaTEQ -- - 0,25 10.698,16

$opog arrodepaTikwy Tou v.4172/2013 - - - 52,66

Fpoodpoyr] opoh. CUVIEAEGTWV YIO TOV
uTTohoyIOHG TOU avaBaAlspevou @opou (0,186) (1.432,77) -
PoPOACYIKS HPEAOS XPEWOTIKOG aTTOBEPaTIKOU

arrotipnong Xpeoypewy (NMOA.1143/2014) -- - (19,79) (854.992,91)
AoImég Biagpopég 0,08 735,23 1,17 50.544,75
ZUvoho (29,08) (257.287,35) 7,63 329.615,55

Me 10 GpBpo 48 Ttou N.4172/2013, 1o evoOMIAIKG pepiopara Tou kataBdAovial 1600 améd
nuedaTég 600 kan amd ahhodamég eTalpieg TTou ival POPOAOYIKOI KATOIKOI KpdTouG PéAoug TG EE
Kai aviikouv atov idio OwiAe amaldooovtal T60o amd 10 @Opo €1008ANATOS 600 KAl OTTd TV
TTAPAKPATAOT, EPOTOV 0 AIITING TOU PEPICPATOS KOTEXEI TIOOOCTO CUNMETOXNS TOUAGXIoTOV 10%
OTO PETOXIKO KEQAMQIO TOU VOMIKOU TTPOCWTIOU TTOU SIavEPE! Kal TO EAGYICTO TTOCOOTO GUUHETOXAS
Slakpareirar i TouAGyioTOY 2 £T1.

To avwtépw 1ox0ouy amd 1.1.2014.

H opohoyikry dridwon g Etaipiag yia T xprion 2010 Bev éxer s€e1aoBei amd 1ig POPOAOYIKES
ApXEC. Ze UeAAOVTIKO OPOAOYIKG £AEYXO, OI QOPOAOYIKEG QPXEC MTTOPOUV VO WV amodexfolv
OUYKEKPIPEVES DBOTIAVES WG EKTTITTTOUEVEG VIO TI§ XPHOEIC QUTEG KAl va TIPOKOWE! TTPOOBETOS pdpog
eloodriuarog. Kard mny ekTipnon g Aoiknong g Etaipiag of TTpdaBeTol pOPOI TIOU EVBEXOHEVIIC
katahoyloTolv ge BApog Tng eTaipiag Sev Ba EMNPEGOOUY OUOIWBWC Ty XPNHATOOIKOVOUIKY TNG
Béan.

Me 10 dpBpo 65 A Tou N.4174/2013 o1 Opkwroi EAEYKTEC AOYIOTEC Kal OF EAEYKTIKEC £TQIpIES TIOU
DIEVEPYOUV UTTOXPEWTIKOUG EALYXOUG OF QVUIVUMEG ETQIPIEC UTTOXPEolvVTal OTNV £KDOCN ETROIOU
TIOTOTIOINTIKOU WG TTROG TRV EQUPHOYT TwV QOPOAOYIKWY JIOTASEWY 08 POPOAOYIKA QVTIKEIpEVA.
To ev Adyw MOTOTTOINTIKG UTTORBAAAETON QPEVAS eV OTNV EAEYXOMEVN ETaIpia evidg 10 npepliv amd
v umoBoAr Tng drAwong @odpou el00drApaTog, APETEPOU B NAEKIPOVIKG oTo YTToupyeio
O1kovopiKwy 1o apyéTepo oe 10 nuépeg amé v nuepopnvia éykpiong Tou loohoyiopuod amd
FevikA ZuvEheuony.

Na mg xproeig 2011-2014 n Evopic éAaBe 10 OXETIKG TOTOTTOMTIKG, Ywpi¢ T SiardTwon
EMQOUAQENG WG TTPOG TA POPOAOYIKA QVTIKEIPEVA TTOU eAEXBnoav evi yia Tr xpion 2015 eival oe
EGENIEN O £AEYXOG @QOPOAOYIKAG CUHPOPPWIONG Kal EKTINGTA TTWG Sev Ba TIPOKIYWOUV OUGILBEIC
popohoyikés EmBaplvoelg.

O1 avaBaAiopeveg @oporoyikég amaiTRoeIG/(uTroXpewoeig) Tng 31™ AekepBpiov 2015 xan g 317
AgkepBpiou 2014 avaAiovtal we akoAoUBwg:

Avayvwpion
oV Avayvwpion

AvafBaAddpeveg popoAoyikéc YmwéhAorro Kardoraon oy Kabapn YmoAoimo
ararrnoeic/{umoxpewosic) 1.1.2015 AmroreAeopdTwy Qéon 31.12.2015
Aicpopd arooBECEWY AUV
TEPIOUCITKWY TTOIKEIWY 71,18 26,22 - 97,40
YTOXPEWOoEIS KaBopIoHEVWY
TIAPOY WYV Ot epyalopévoug 11.316,92 2.278,58 1.086,88 14.683,38
ATIOTINON AOITIGHV XPEOYPaPUIV (78.816,70) 315.753,18  (440.716,73)  (203.780,25)
L0voho avaBaAAopeviov
POPOAOYIKUIIV
ATt CEWV(UTTOXPEWTEWY) {67.428,60) 318.058,98 {439.629,85) (188.999,47)
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Avayvwpion
athv Avayvapion
AvaBaAAbueves popoAoyiKEC Ywohormo Karaortaon otnv KaBapi Ymréhonro
amaITioeig/{UToX pewoeic) 1.1.2014 AmroTeAECopATWV Oion 31.12.2014
Aagopd amooBéoewy QUALY
TIERIOUCITKWY OTOIXEIWY 79,55 (8,37) -- 71,18
YTroxpewoels kabBopiopévioy
TIAPOXWY OF EpyalopEvoug 12.861,67 1.049,60 (2.594,35) 11.316,92
ATIOTIUNGN AOHTMY XPEOYPAPWY (1.586.908,49) = 1.508.091,79 (78.816,70)
ZivohAo avaBaAiopevwy
POPOAOYIKWV
amaTHosWV/{UTTOYPEWTEWY) (1.573.967,27) 1.041,23 1.505.497,44 (67.428,60)

11. Képdn ava petoxn

Baoiikg

Ta Booikd kepdn oavd petoxry umohoyifovran pe Sigipeon Twv kepdwv ¢ Etaipiag pe Tov
OTABMMOPEVO PETO OPIOUS TwV KOIVOV pETOXWY OTn SIGPKEIX TNG XPROEWS, EECIPOUNEVIOY TWV

TUXOV IBIWV KOIVGV HETOXWV TTOU ayopddovTai armé auTh (iBIeg WETOXEG).

Mpogapuoguéva

Ta mpoooppoopiva KEPSN avd petoxs] POKUTITOUV QTTd TNV TIPOCApHoYr Tou oTafuiouévou
HECOU OpPOU TWY UPICTAHEVWV KOIVGV peToxwy TS Etaipiag xard m Sidpkeia Tng mepiédou yia
duVNTIKWG £kdoBnadpeves KovEg peToxXEg. H ETaipia Sev £XEl TETOIEG KATNYOPIEG BUVNTIKMY TITAWY
ye ouvETreaia Ta Baoikd Kol Ta TTpooaplocpéva KEPSN KaTé LeToXT] va sival idig,

KaBapég ({nuieg) kEpdn pera amd edpoug
Méoog oTaBpiopévos apiBudg yeToyxwy (TEpdxia)

(Znuieg)/Képdn avd petoxt (Baoixd kal

TRPOCAPHOCHEVA GE EUPW)

12. Evowpara Trayio

31.42.2015  31.12.2014
(627.505,10) 3.990.818,66
6.500.000  6.500.000
(0,10) 0,61

H Kiviion Twv evowpdrwy mayiwy Kard mm Sidpkeia The Xproewd £Xel we £Eh¢

Kaéorog krijoswg

1 lavouapiou 2014
IMpooBrixeg
EKTTOINOEIG- Alypagpéc
31 AekepPpiou 2014

1 lavouagpiou 2015
FlpooBrikeg
Ekmoifjoeig- Alaypagéc
31 AexepBpiov 2015

ZUOCWPEVHEVES ATTOORECEIG
1 lavouapiou 2014
AtrooBEécag xpricewg
AmooBEcelg eKrTomnBEVTLV
Slaypa@evTiov

31 Askepfpiov 2014

‘EmitTAd Kol

Aonrog e€orAiopdcg

41.250,93
647,04
{7.396,26)

34.501,71

34,501,71
169,41

34.671,12

38.030,96
1.445,58

(7.396,26)

32.080,28
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1 lavouapiou 2015
ATToOBECEIS XPATEWS
AtrooBécelg eKTTOINBEVTIIY
By pagivTwy

31 AekegpBpiou 2015

Avamrédopeorn afia
31 Aekepfpiov 2014
31 AekepBpiou 2015

13. AuAd TEPIOUCIIKE CTOIXEIO

32.080,28
838,89

32.919,17

2.421,43
1.751,95

H kivnon 1wy duhwy TTayity Kard 1 Sidpkeia g Xprioews £xel wg &g

Ké0To¢ KIrjcewg

1 lavouapiov 2014
MNMpocBiikeg

31 AekepBpiou 2014

1 lavouapiou 2015
MNpoaBrikeg
31 Aekepfpiov 2015

ZUOoowpLUPEveES aTTOOREDEIG
1 lavouvapiou 2014
ArrooBEcelg XPRAOEWS

31 AexepfBpiou 2014

1 lavouapiou 2015
ATTOCBECEIC XprTews
31 Aekepfpiou 2015

Avarréopeotn aia
31 Aexepfpiou 2014
31 Aexepfpiou 2015

Npoypauuara HYY

2.463,06

2.463,06

2,463,06

2.463,06

2.462,98

2.462,98

2.462,98

2.462,98

0,08
0,08

14, EmevBU0oEeIg OF BUyaTPIKES ETIXEIPAOEIG

H Etaipic ouppetéxel kard 89,90% oto petoxikd Kegdhaio g etaipiag «ALPHA VENTURES
CAPITAL MANAGEMENT» n omoia edpetel oty EAAGSa. To Trogd g emévduong aviABE ot

000 tupw 99.800,00 kard To érog 2008.

Zuoowpeupéveg AoyioTiki afia
OTTOHEIRTEIG
Atia HECW %
Tepdyia Kricewg  amoteAsopdriwv  31.12.2015 31.12.2014 Zup/xne

ALPHA VENTURES
CAPITAL
MANAGEMENT 999 99.900,00 -~ 99.900,00 99.800,00 99,80%

99.900,00 -- 99.500,00 99.900,00
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15. Afidypaga emevBuTIKOU Yaprogulakiou

H Ercipia £xel emevdioel ot eTaipiec, KUPIWG, pr] €ICNYPEVEG OF XPNUATIOTIPIO £OWTEPIKOU 1
ggwrepikod (AlaBécipa TIpog TIWANGN afidypaga amoTipwieva oty £0Aoyn afia).Ta ouvoAixd
TOOG avaAlovTal OTOUS KATWTEPW TIVOKEC:

AmobespaTixé

Sobeoippwy
ZuoowpEUnéveg TTPOC TTWANGN
QTTOUEHDOEIG XPEOYpPAQWY
Afia xTiioewg Héow EdAoyi afia PRIV TO @popo
31.12.2015 ATFOTEAEOPATWV 31.12.2015 £IgoBApoTOg
Meroyéc eionyuéveg
oT0 XpnuanoTipio
NG MoAwviog 1.525.493,48 {1.088.804,06) 436.689,42 -
Meroxég Jun
EIONYHEVEG OTO
XA 1.757.229,42 {1.557.580,93) 1.991.143,08 1.791.494,57
ETaipikd opdhoya 553,13 — 616,97 -
3.283.276,03 (2.646.384,99) 2.428.449,45 1.791.494,57
ATroBepaTIKG
Sia@eoipwv
TuoOWpPEUNEVES PO TTWANON
UTTOPEINOEIS XPEOYpaQWv
Afia kTiioEwg Héow Edhoyn afia TPV TO POpo
31.12.2014 OTTOTEAECHATIWV 31.12.2014 s1oodnuartog
Meroxéc sionyuéveg
oT0 XPAUATIGTAPIO
g MoAwviag 1.525.493,48 -- 327.623,33 {1.197.870,15)
Meroxeg Hn
EIONYUEVEG OTO
XA 1.571.738,29 (1.557.580,93) 1.515.168,65 1.501.011,29
Eraipikd opdhoya 553,13 -- 587,73 -
3.097.784,90 {1.557.580,93) 1.843.379,71 303.141,14

METOXEZ EIZHIMMENEZ TO XPHMATIZTHPIO THZ. MTOAQNIAY

Apopd ot WETOXEC Tng cTaipiag “Asbisc Enterprices LTD®, o1 omoieg civanl cionypévec oTo
Xpnpanomipio oy g BapooBiag (MoAwvia) kol amokmifnkav g eKTEAECN GUUBOTIKAC
utroxpéwong (shareholders agreement) pog Toug BeopIKOUE ETEVBUTES TNG.

H e0hoyn aic ¢ avwiépw eTaipiog umohoyioBnke pe Bdon TNV TWA NG METOXAS OTO
XpnuamoTipio afkiv TG Bapoofiag, Katd TNV nuEpopnvia Tou 100AOYIONOU, KOl CUVETTWE Yid
OKOTTOUG aToTiUNONg oty e0Aoyn atia KaratdooeTal oTo £mrimedo 1 (Tipég evepyold ayopag).

Kard 1 SIGpKEIX TG XPAOEWS amopsiOnKke n agia TG HETOXNAS HEOW GTTOTEAEOUATWV KATA EUPH
1.088.804,06 (onuiciwon 6).

METOXEZ MH EIZHTMENEY ¥TO X.A

Bdoel Twv exTuotwy TS AIOIKNOEWS KAl TIPO0QATWY OIKOVOUIKWY OTOIXEIWY TWV KaTWTEpW
ETQIPIOV, £KTOG Twv eTaipiilv «PERSADO HOLDINGS LIMITED», «SMARTBOX LIMITED» kai
«THETA MICROELECTRONICS INC», o1 uetox£g éxouv amoTiungel os sup® 0,01 kou skTipdran 6
n amopeiwon g agiag Toug elval opiomikr. Ta Tood TG amopsiwong éxouv emPBaplvel Ta
AMOTEAECUAUTA TWV TTRONYOUHEVIV YpHOEwWV.
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AtroBepanké

LUCOWPEVPEVES SiaBecipuwyv
Atia UITOPEIDTEIG mpog
KTROEWS HEOW EdAoyn agia mwAnon
Tepayio 31.12.2015 QMOTEAECHATWV 31.12.2015 XpPEOYpAQV
IX@YOTPODEIA
KEDAAONIAZ 508.560 370.542,06 (370.542,05) 0,01 -
EAAHNIKH DAPMA
MANITAPION 110.000 1.173.881,14 (1.173.881,13) 0,01 -
ANOAAON AE 2.536 13.157,76 (13.157,75) 0,01 -
PERSADO HOLDINGS
LIMITED 609.051 14.151,98 - 1.597.986,80 1.583.834,92
SMARTBOX LIMITED 9.956 160.005,35 - 367.665,00 207.659,85
THETA
MICROELECTRONICS
INC 3.455.287 1,00 - 1,00 -
THETA
MICROELECTRONICS
INC(AMK § 27.493,06) 27.493.064 25.490,13 - 25.490,13 -
1.757.229,42 (1.557.580,93) 1.991.143,06 1.791.494,57
Anobeparikd
ZUCoWpPEUNEVEG Siabecipwy
Atiu CITOHEINOTEIS Tpog
KTHOLWG PECW EdAoyn a&ia TFWANON
Tepdyia 31.12.2014 UTTOTEAETHATWV 31.12.2014 XpPEOYPUPLIV
IXEYOTPOODEIA
KEDAAONIAZ 508.560 370.542,08 {370.542,05) 0,01 -
EAAHNIKH ®APMA
MANITAPION 110.000 1.173.881,14 (1.173.881,13) 0,01 -
AMOAAGN AE 2.536 13.157,76 (13.157,75) 0,01 -
PERSADO HOLDINGS
LIMITED 609.051 14.151,98 - 1.272.872,62 1.258.720,64
INTELLIBOX LIMITED 448 5,35 - 242.296,00 242.290,65
1.571.738,29 (1.557.580,93) 1.515.168,65 1.501.011,29

Kard 1 Sidpkeia g xprioewg amokrmiBnkav 9.956 peroxég g etaipiag « SMARTBOX LIMITED»
a10 Aovdivo, N oTToia SpacTNPIOTIOIEITAl OTO XWPO AVAKUKAWGNG NAEKTPOVIKIIV GUOKEUWY KAl 0TV
oTroia eK¥wpnBnkav 1o oToixeia Tou evepynmkoU Tng eraipiag « INTELLIBOX LIMITED» kai
TIPOXWONGTE TN CUVEXEIR TE aUENoT Tou HETOXIKOG TNG KeaAaiou TToool eupw 160.000,00.
Emiong atrokmBnkav 3.455.287 petoxég g eraipiog « THETA MICROELECTRONICS INC» otnv
Apepikr, n omoia dPUCTNPICTIOIEITAI OTAV QvATITUEN TEXVOAOYILV TTIOU Qgopolv TIS QOUPHATEG
TeEXvohoyieg. Kat quTn n eTaipia Tpoxwpnoe oTn CUVEXEI O adgnon Tou WETOXIKOU TNG Ke@ahaiou
oTT0U 1 ETaipia pag QURHETEIXE HE TO TTO00 TWV Eupw) 25.491,13

Kard mv mponyoUpevn xprion mwhiiBnkav o petoxéc g eraipiag Upstream Systems SA oto
Noutepfolpyo, amd Ty TIWANGH Twv OTOIWY TPOEKUWE, Hali pe TV avakUKAWON Tou
amofepatikol ebAoyng agiag, képBog Trooo tupw 3.693.659,83 (onusiwon 6).

O pn eionyuéveg o XpnuUamoTipio PETOXEG TTOU Karetdynoav w¢g “AlaBioiua TIpog TIHAnon
agIoypaQa amoOTINHEV OTNV e0Aoyn agia” BiaBabpifoviar amd TASUPAES IEpapyiag TS e0Aoyng
agiag oto Emimedo 3 (mpokdmrouv amd ekmpriceig Mg Evaipiag xabog Sev  ummdpyouv
Topatnpnoua dedopéva oTnv ayopd).
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ETAIPIKA OMOAOTA

Ta eTalpikd OPGAOYQ KATUTACOOVTO! OTA BiaBéoipa Tpog mwAnon afidypagpa

OvopaoTiki Agia kTRoEWCG EdAoyn alia
Tepdyia aia 31.12.2015 31.12.2015
NEIPAIKH
MIKPOZYSOIMOHA AE
He eTiTéKIO 5,30% 81 6,8288 553,13 616,97
QvopaaTIKY Afia kToEWG EdAoyn adia
Tepdya afia 31.12.2014 31.12.2014
MEIPAIKH
MIKPOZYROMOIIA AE
ye emtokio 5,30% 81 56,8288 553,13 587,73

2ra avwTEpw opdhoya, Ta omola SlaBadpifovral amd TAeupds iepapyiag Thg glAoyng agiag oTo
Emimedo 3 (mpoklmrouv amd eknproeic ¢ ETaipiag KaBuwg dev umdpXouv TIapaTnpioINa
dedopéva oty ayopd), mepihapBavovrar katd Tnv 31" Askepppiou 2015 ko 2014 SouAeupévol
TOKOI TTOOOU € 63,84 kot € 34,60 avrioToixa.

16. Tapeio ko diabeoua

Ta dwbéoa g Etaipiag avaAbovial we akoAodBwg:

31.12.2015 31.12.2014

YTrohonro Tapsiou - 18,04
KaraBéoeig Oyewe 238.165,78 532.929,74
KataBéosig mpoBeopiag Sidpkeiag péxp oIV vy 35.953.939,23 36.072.801,49
36.192.105,01 36.605.749,27

To emmékio groug Aoyapiaopols dyewg eivanl Kupavopevo kal efaprdral amd 1o péco pnvidio
utréAoimo Tou Aoyapiaopod. To emToKIo TWV TTPOBECUIOKWY KOTaBEoEWY KUNAVBNKE Kard Tr
Bidpkeia TRE xprioews ammé 1,65% fwe 1,00%.

Z10 uToAoITTo TV KaTtaBiocwv TpoBegpiag TrepIAapBavovTal SOUALUUEVO! TOKOI TTOOOU EUPW
4.660,04 (31.12.2014 mmooé cupw 325.159,66).

Oha 10 SiaBéoipa g Evaipiag eivar katateBeipéva oty Alpha Bank n omoia yia oKoTrolg
dlaBdbuong motwrikol kivBlvou katardogovial w¢ CCC- olppuwva pe 1o Aigbvh Oiko
FhiotoAnmmkrig ASioAdynong FITCH.

17. Aolrrég amaTioelg
O1 AoITréG amaITAOEIG £XOUY ¢ aKOAOUBWC

31.12.2015 31.12.2014
Napaxparnpévol gopol arrobepaTIKmY
@opohoynBEVTWY KaT' EIBIKO TPOTTO 3.767,07 3.767,07
Amarmrioeig katd EAARvikou Anpoaiou 343.319,88 114.656,88
ATTQUITACEIC ATTd TTEAGTEG 6.086,00 6.086,00
Montég amaimioeig 16.407,19 4.994,09
‘Btoda emdlevng xprioewg 44,43 32,05

369.624,57 129.536,09

18. KaBapr) 8€an

» MeToxIko kKegdahalo

H levikiy ZuvéAeuon g 26™ louviou 2014 amogdaioe Tv algnon Tou Metoxikot Keahdiou kard
eupw 195.000,00, pe kepaAaloTroinon, ameBepaTikiy TTOo0OU eupw 225.690,91, petd TNV KataBoArd
Tou @dpou ool cuptd 42.881,27 (fTor Trood tupw 182.809,64), o tpappoyh Tou ¢pB.72 Tou
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N.4172/2013 kaBw¢ kal pe kepaoAaiotroinon oooU eupw 12.180,36 amd 10 umép TO dpTIo e
adgnan Tng ovopaoTIKig agiag TNG METOXNS Katd eupw 0,03.
MeTd Tnv avwTtépw adgnon 1o Metoxikd KegpdAao avépyetal o€ eupty 17.160.000,00 Siacipodpevo
ot 6.500.000 peToyéc ovopaoTIKAG afiag eupd: 2,64 ekdoTn.

> Alagopa ammo £k5oon HETOYXWV UTIEP TO ApTio

H 3109opd amrd k500N PETOXWY UTFEP TO dpTIO aQvEpXETal O tup 15.285.581,50 kot TpoépyYeTal
ard Tn ouyxwveuon Tng Etaipiag pe v Alpha Equity Fund v 31.05.2006.

»  Amofzparika

Taxrnxo Amro@suariké

Zopowva pe TNV EAARVIKY eptropikry vopoBedia, n Etaipia eivar utroxpewpévn va Tapokpartel amé
10 KOBapG AOYICTIKG TG KEPSN eAdXICTO TT0000TO 5% €Tnoiwg W TOKTIKG armrofspankd. H
_TTapaKpdIon auel va eival UTTOXPEWTIKA 6Tav 10 OUVOAO TOU TAKTIKOU OTTOBEpATIKOD uTiepRei To
ev TpITo ToU ROTORERANPEVOU PeTOYIKOU KEQaAQiou,

To amoBeparikd auté To orroio eival popohoyniuévo dev pTTopel va dlaveunBei kag’ oAn T diIdpkeid
cuwng g Etaipiag kot Trpoopifetal yia v KGAuWn TUXOV UTToACITTOU TOu Aoyapiaopol Zngity €1
véo, Tnv 31" AekepuBpiou 2015 1o TakTIkG amoBepariké Tg ETaipiac avipxero ot supdy 532.000,00.
EVTOG TnG KASIOUEVNS XPROEws OXNHATIoONKE TOKTIKG amofepanxd moood cupw 161.000 amd Ta

képdn Tng ¥priong 2014.

AmroBsuarika amd amoriunon dia8eoiiwy TPOC WWANon aloypapuwy

To ev AGyw aTmoBepatiko dnuioupyrnke amd Tnv amoriunon, kard my 31.12.2015 1wy petoxwv
Twy eTaipiwov Persado Holdings limited kou Smartbox limited (Znu. 15).
To GUVOAC TWV ATTOBEPATIKWV TTEPIYPEPETCAI TTOV KATWTEPW THIVAKA:

AmoBsuaTIKG

Siabegipwv
TakTIKd ROG TTWANTN
amoBepankd Xpeoyp&puwv Zovolo
YiroAoitro tnv 1" lavouapiou 2014 291.000,00 4.516.585,70 4.807.585,70
ZXNHATICUOG TOKTIKOU aTroBEUaTIKOU 80.000,00 - 80.000,00
MetaBoAr amoBeparikol katd v
BIapKeia TNG XpPriong -- (665.166,98) (665.166,98)
Hooo avakikAwong atmoBeparikol (AFS
Reserve) - (5.148.343,82)  (5.148.343,82)
Znyieg arropsiuang Tou HeTapépdnkay
OTO ATTOTEAEGQ - 13.157,75 13.157,75
Popog TTou avaloyel atny Xprion - 1.508.091,79 1.508.091,79
Ywolorro Tnv 31" Askepfpiov 2014 371.000,00 224.324,44 595.324,44
ZXNHATIoPOG TaxTIKoU QIroBepaTikol 161.000,00 -- 161.000,00
MeraBohn amoBeparikol katd v
DIGPKEIR THS XPRONS - 1.488.353,43 1.488.353,43
Popog TTou avaheyei oTnv Xpion - (440.716,73) (440.716,73)
YrréAonro tnv 317 AskepBpiou 2015 532.000,00 1.271.961,14 1.803.961,14
> ArrorteAicpoTa £ig vEO!
31.12.2015 31.12.2014
Kepdn/(Znuieg) Tponyoupévisy XpRoswy €15 vioy 4.775.683,70 945.865,04
ArroBepaTikg atid égoda gopohoynBEvia kat aBIKG TROTTO 275.498,45 275.498,45
MeTaBoAr avahoyioTIKWy kepBWVATNUIWY) UTTOXPEWTEWY
KQOOPIOUEVIIV TTaPOYWV TTROCWIKOU WETA TO POO0 (140.80) 2.929,73
(Znuieg)Képdn xpRgewg {627.505,10) 3.990.818,66
4.423.536,25 5.215.111,88
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19. YIroxpewosig KaBOopIoPEVWIV TFOPOXWY OTOUG £PYULOUEVOUG

ZUpQwva pe To eEMNVIKO epyamikd Sikaio kdBe epyaldpevog Sikaioltal spdmas amolnuiworn ot
mepiniwon amdiuong i ouvragiodotioews. To Tood g amonuiwosws eEapTdrar amd 10 Xpdvo
TPOUTINPETiag Kal Tig amoBoxEg Tou EpYalOpEvoy TNV NEEPA NG améAuong 1 ouvTagloBoTHOEWS
ToU. Av o epyalOupevog Trapapeivel oty etaipia péxm va ouvtafiedoTndel Koavovikd, SikarouTta
000 e@anag ico pe 10 40% Tng amolnpIwoswS TTou Ba Emaipve av aTroAusTaY TNV Bia pépa. O
EAMVIKGG epTTOpIKGS VvOUOG, TTPoBAETTEl 6T o1 eTaipieg Ba TTPETTEl va axnuaTtifouy TPORAEYN TTou
agpopd 70 OUVOAD TOU TTPOCWTIIKOU KO TOUAGXIGTOV YIO TNV UTIOXPEWGCT TIou Snpioupysital e
amoxwpnoews Adyw ouviagiodomioews (40% Tng CUVOMKIE uTToXpEéwang).

Or uTroXpeWwoEIg Yia aTTodnpiwan TPogwTTIKeG TipoodiopioBnkav péow avaroyioTIKAS PeEAETNC. O
Tivakeg Tou  akoAouBolv epg@avifouv v olvBeon TG kaBaprig Jamdvng yia TN GXETIKN
UTTOXPEWAN TTOU KATAXWPHABNKE oTa amoTeAEoHaTa TWV XpRoewy amd 1n lavouapiou £wg 31n
AckepBpiou 2015 kai 2014 KaBuw¢ kar TV Kivion TWv OXETIKWV AOYOPIGOUIV UTOXPEWCEWY VIg
amolnuiwon TIPOOWTTIKOY TOU TIApoUusIG{ovIal OTOV CUVNMHPEVO ICOAOYIOWO TNG XPHOSWS TTou
£Ange v 31n Aexepppiou 2015 ko 2014.

MeTaBoAn vmroxpéwarng otov lookoyiopsd

31.12.2015 31.12.2014

Ymroxpéwon ornyv évapén 1ng XpRoewg 43.526,50 49.467,86
KéoTrog 1péxouaag uTmpeaiag 2.077,79 215713
Emiroxiaké kéotog 870,53 1.879,78
AvahoyioTikd (képdn)/ {nuies Adyw arhayric
XPNHUATOOIKOVOMIKIY TTAPOBOXV 2.455,36 11.520,43
AvoAoyIoTIKG (xépdn) fTnpieg Adyw
EUTTEIQIKWIY TTPOCUPHOYY 1.702,05 (21.498,70)
Ymwoxpéwor 010 TEAOG TG XPACEWS 50.632,23 43.526,50
Kardoraon amotsAopdaTwy XpRoews Aré 1" lavouapiou £wg
31.12.2015 31.12.2014
KooTog 1péxousag uTmpesiag 2.077,79 2.157,13
ETIToKIakS KGOTOG 870,53 1.879,78
Zovolo (ro omoio TTepiAauBaveTal
OTIG aUOIBES TTPOCWITIKOG) 2.948,32 4.036,91

ZOHQWVQ HE To vEo avaBewpnuévo AAM 19, Ta avOAOYIOTIKG aTTOTEAECHATA TIOU TIPOKUTTTOLY aTrd
Toug emavalmoAoyiopols TG Trapolcag afiag SEopeucns KaBOPIoHEVWY TIAPOXWV KOl TN
eUhoyng atfag TWv TEPIOUTIAKWY GTOIXEIWY, avayvwpifoviar TTAfov aTnv kaBapr Béon. H kivnon
TOU QroBslaTiKo0 avaAOYIoTIKWY KepSWv/(Enuiwv) e we e&hc:

31.12.2015 31.12.2014
AvahoyioTika képdn/(nuisg) atnv
Evapin NG XpRoews 3.959,08 {6.019,18)
Avadoyotika kEpdn/{{nuicc) xpricewg (4.157,41) 9.978,27
Avaloyiorikd xépdn/(lnpisg)oTnv
AQEn g Xproewe (198,32) 3.959,09
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O1 Booikég avoAovIoTIKES UTTOBETEIC TToU ¥pnoioTToInenkay ATay ol £EQC :

31.12.2015 31.12.2014
Emitdkio TrpoefdpAnang 2,50% 2,00%
Merrovrikéc Augnoeig ioBv 1,80% 1,00%
Méon evarropévouoa epydoign Zwh 19,80 20,80

Ta amoteAéauara Trg amotipnong efapTwvial atrd T1¢ UTTOBECEIS EKTTOVIONG TNG QVOAOYIOTIKAS
LEeAETNG, 'ETOE

- H Xxprion evog emrokiou Tipoefdpinong 0,5% peyohirepou Ba eixe wg amoTéAsopa n
avaAOYIOTIKI} UTTOXpEWaT va fTav PIKpOTEPN KATG 8% evay r akpiBuwg avTippotn kivion,
dnAadn n xprion evég emmokiou Tpoefdphnong 0,5% piKpOTEPOU Ba EiXE W ATTOTEAECHA I
QVOAOYIOTIKI} UTTOXPEWST VA ITay peyaAUTEpn Katd 9%.

- O avricToixol éAeyxol suaicBnoiag yia TV avapevopevy aténon Twv pcBuv, dnAadh n
xpnon 0,5% peyaAlTepng avapevopevng auinong poBwv Ba sixs weg amotéAeopa n
avaAOYIOTIKI] UTTOXPEWDN va ATav JeyaAUTEPn Katd 9% evdd n akpiBg avtippotn kivion,
dnAad n xpron avapevopevng ovgnong oBWv pikpdTepn katd 0,5% Ba eixe we
amotEAeopa N avahoyioTikh UToXpéwan va ATav JIKPOTERN KaTd 8%.

20. Aoirég uTTOXPEWCTEIG

Or Aoimiég BpaxutpodBeapeg utroxpewoelg v 31.12.2015 kar 31.12.2014 avahiovtal wg & :
31.12.2015 31.12.2014

Aoittof TrpounBeuTéig 14.756,12 8.970,85
Mikaiotxol apoiwv 1.287,50 2.003,93
‘Etoda xprioswe GouAsupéva 9.763,52 6.836,42
YTTOXPEWOEIS O Qo@aMIOTIKA Tapeia 16.189,93 15.868,62
YTTOXPEWOEIS UTTO TTAPAKPATNHEVOUC GOPOUC 19.067,45 19.637,36
AOITTEG UTTOXPELITEIG 21.648,80 5.766,90
YTTOXPEWOEIS aTtd ayopd Xpeoypdpuy 14.158,33 14.157,33

96.871,75 73.241,41

O1 hairég pakpoTipoBeopeg uTroxpewaoelg Ty 31.12.2015 kan 31.12.2014 mooo0 eupw) 72.248,72
aopOUV EMXOPAYNON YIa TNV CUPPETOXN Tng ETaipiag oy emévduon IXOYOTPODEIA
KEDAAAONIAZ AE.

21, Evdexépeveg uTToXpetdosI§ Kai SecpeloEIg

Zopguwva pe T Aloiknon dev UTTAPXOUV BIEKBIKNOEIG, O OTIOIES QVOMEVETCE V& EXOUV OTIHAVTIKA
EMTTWON OTAV OIKOVOMIKA KaTAaTaon | TN Agtroupyia Tng Etaipiag.
Ewiong dev urrdpxouv eprpdypata BApn £11i Twv TEPIOUCIEKWY oToIXElWY ¢ ETaipiac.

Aeopedoeig amé Aeiroupyikég modwoeig — H Etaupia cav pioduwig:

H Etaipia éxel umoypdwel 1B1wTikd oup@uwvnTkd pioBwong, yia To akivito 6mou aTeyddetai n
ETHXEIPNUATIKA TRS dpaotnpidTnTa, ue v ALPHA BANK.
Ta ehayiora prieBwpora Bdoel Tng o0pBaong auig avahlovTal we aKoAotBwC:

31.12.2015 31.12.2014

EvTog evag £Toug 5.161,68 5.161,68
Mepav Tou €roug Kal PEXPI TTEVTE £T 18.435,42 19.025,10
Mepav Twv TEVTE ETWV 23.241,00 27.813,00
ZUVOAO 46.838,10 51.999,78
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AvéAeykreg popoloyikd XproEIg:

H Etaipia éxer eheyBei uéxpr Ty xprion 2009 pe Pdoel Tov v.3888/2010. H @opoAoyikr] SHAwon tng
Eraipiag yia tn Xprion 2010 dev éxel efetacBei amd 1 PopoAOYIKEC APXEC. & HEANOVTIKO
POPOAOYIKO £AEYXO, O POPOAOYIKEG GPXES UTTOPE! VO PNy QTTOBEXBOUV OUYKEKPINEVES BOTIAVEC WG
EKTIITITOMEVES VIO TIG XPAOEIC QUTEG Kol va TrpokUwouy Tpdadetol opor elgodrjuaros. Kard mv
ekTiunon g Aloiknong g Etaipfag o1 mpooBetol @Opol TToU VBEXOPEVWE KATAAOYIOTOUV OF
Bdpog Tng eTaipiag Sev Ba eTpeGoOUY CUOIWBWIE T XPNHOTOOIKOVOUIKA TG BETN.

Na mig Xprioeig 2011-2014 éxer exS0Bel £TOI0 POpOAOYIKO MOTOTIOMTIKG atid OpKwTodc EAeyKTEC
Aoyigrég. Ta Ty Xprion 2015 o éheyxog Bpiokerar ot £8EMEN Kan Bev avapEvovTal VA TTPOKUYOUY

ONHOVTIKEG DIaPOpEG .
22, Awaxeipion Kivbivwy

O1 epyaoieg g ETaipiag evowpatwvouy S1dQopous KIvBUvoug KUpiwg ammé 1o pnuaTooIKOVORIKA
TIENIOUTIOKG OTOIXEIT KOl TIG AOITTEG aTTaITROES KaBiig kal amd TIG BPaXUTTPOBETHEG UTTOXPEWCEIS,

MoTwTiKdg Kiviuvog

O moTwTIkég KivBuvog agopd TTEPIMITWOEIG OBUVAMIaS avTIGUPRAAAOUEVY VA EKTTANPWICOUV TIC
urroxpewoelg Toug. H Etaipia, yia va ehaxioTomoifoel Tov kivduvo, miAéyel I eTauipieg Trou
£TrEVOUE! HE QUOTNPG OIKOVOUIKG KPITAPIA KOl TIAPAKOAOUBET TNV TIOpEic TOUG BIOpKAC.

XpnparoSoTikG avoiypaTa TTou UTTOKEIVTAE OF TIOTWTIKS KivEuvo

Iyoiyeia pe 31.12.2015

Irongeia pe 31.12.2014

Afic Kabapn afia Afia KaBopn atia
AVOIYHATWV QVOIYHATWY avolypaTiov AVOIYHATRY
wpo MNooo £ TMOTWTIKG mpo Nood CE WOTWTIKO
QITOUENDTEWY amwopsiweng KivBuvo SIMOHEKRTEWY amropeiwong Kiviuvo
ANQITAOEIG 0o Trehdreg
KOl AOITEG QTTQITHOEIG 22.240,30 - 22.240,30 10.088,14 - 10.088,14
LaBécipa Tpog TTWANGN 5.074.834,44 2.646.384,99 2.428.448 45 3.400.960,64 1.557.580,93 1.843.379,71
AWQITOEIG KaTd
TOTWTIKWY I8pUHdTWY 36.192.105,01 - 36,192.105,01 36.605.731,23 - 36.605.731,23
Zuvohikri afia oroixeiny
IFOAOYITHOU TFOU
UTTOKEIVIUI OF
TIOTWTIKS kiviuvo 41.289.179,75 2.646.384,99 38.642.794,76 40.016.780,01 1.557.580,93 28.459.199,08
Aarmrd evTag IooAOYIOUOH
atolxeid mou Sev
UTTOKEIVTOE O
TOTWTIKG KivBuvo 449.036,30 - 449.036,30 221.787.50 - 221.787,50
Livodo oToixeinwy
EVEPYNTIKOU 41.738.216,05 2.646.384,99  39.091.831,06 40.238.567,51 1.557.580,93  38.680.986,58

O karwiépw MVOKAg TIUPOUGIAZE! TIG ATTCITAOEIS KATE TOTWTIKWY ISPUPGTWY Kal Ta afidypagd

£TTEVDUTIKOU XapToQuAakiou avd Badpida moTwTIKoU Kiv3ivou,

31.12.2015 31.12.2014
ATraiticelc Amanriiosig
Kara Atidypaga Kard Afibypaga
TIOTWTIKWY 18 ETTEVDUTIKOU THOTWTIKGY £MEVIUTIKOD
pupdTwv XapTopuAgkioy ZOvoho 1BpUPATWY XAPTOPUATKioU Z0voAo

B3 éwg B- - - -- 36.605.731,23 -- 36.605.731,23
Caa3-CCC- 36.192.105,01 - 36.192.105,01
Mn Siafabiopéva -- 2.428.449.45  2.428.449,45 — 1.843.379,71 1.843.379,71
Atia avoiypdrwy 36.192.105,01 2.428.449,45 38.620.554,46 36.605.731,23 1.843.379,71  38.449.110,94

Kivduvog peuctdtnTag

O «ivduvog peuoTémnTag oOXelifetan pe T duvardtnra g ETaipiag va eKTTAnpWOEl TIG
XPNHOTOOIKOVOUIKEG TrG UTTOXPEWOEIS OTAY QUTEG YIVOUV araiTnTEC.

H mopakoAol8non Ttou KivBOVOU pEuCTOTNTAE ETMIKEVIPWVETQI OTn Slayelpion Tou Xpovikou
OUOXETIOHOU TWV TAHEIOKWY POWV Kal oTnv £Ea0pAMON ETTAPKWY TAPEIOKWY SIGOECiUWY yia TN
KAAUWI TWV TPEXOUGLIV CUVOAAQY DY,
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Na 10 2015 1a Tauaiakd SlaBioua g Etaipiag emapkolv yia Thv KAAUWN TWY UTTOXPEWOEWY TS,

EmiroKiakog Kivduvog

O «kivduvog emrokiou TpokUTITEI a6 HETAROAEG OTIC ayopég Twv emmokiwv., H Evaipia Sev
ETMPEACETAl ONUAVTIKG aTTd TIg PETaPoAEG Twv emTokiwv Si1GT Bev £xer davelous, Ta ToKoYHpa
OTOIXEiC TOU EVEPYNTIKOU TNG KATA KUPIO AGYO Eival KUPAIVOUEVOY ETTITOKIOU.

ZuvaAAayparikog Kivbuvog

O kUpiog Oykog Twv ouvahhaywv Tng Etaiplag yiverar oe Eupw. MBavy peTaBoAd Twv
OUVOANQYHOTIKGV I00TIHIOY Bev Ba €TTNPedOEl CNUOVTIKA TNV XPNUOTOOIKOVOUIKY 860N Kai Tig
TAPEIAKEG PoEg TG ETaipiag. O povadikég Tpdgelg Tne Etaipiag oe cuvaAAaypa elval of KATaBETEIC
Tou TNPEl, Kupiwg ot USD. O1 karaBéoeig autég Tnv 31.12.2015 avépyovial o gupky 507.192,70.
Mia peraBorr 5% myv 31n AekeuBpiou 2015 otn cuvaMaypanks looniyic €/USD 6a tixe wc
CUVETIEID VO PeTaBAnBel TO amoTéAEopa Xprong Tpo @Opou avTioTpo®d TG PETABOAAS Tng
IcoTINiOG KaTd € 27.000,00 wrepitou.

TvwoToTroifaeig oXemkég Pe TV eGAoY afia XpNHATOOIKOVOUIKWY LEGWY

Ta TTO0G O TIERIEXOVTQI GTO GUVIHMEVO |COAOYIONS yia Ta BI0BECING, TOUG TIEAGTES, TIC AOITTEC
amaITACEIS, KA TI ACITEG UTIOXPEWICEIS TTPOGEYYIToUV TIG avrioTolxe UAOYES aficg Adyw g
BpaxumpdBeopng AfEng TWY  XPNUATOOIKOVOPIKWV auTwv péowv. O eddoysg afieg Twv
XPNHATOCIKOVOUIKWV TTOIXElWY Trou ivar SIaBETINa yIo TIOANON QITEIKoviovTal OT0 OUVNHPEVO
looAoYIoUO KOt TiG QVTIOTOINEG GTLEIDTEIS,

*  Alafaduion TV XpREATOOIKOVORIKWV GTOIXEIWY Trou aIToTINGVT o1V e0Aoyn afia

Ta xpnpaToolkovopikd péca Ta ool amoTIWVIAl A yvwoTomoiEital i eVAoyn ofia Toug

KaTtnyopliomololvTal oTa akGAouBa Tpia emimeda avdhoya pe 1 XOUNnAGTEPN TInyr TANPOEAENONC

TIoU XPNoIHoTToINBnKe yia Ty ekTiinon s ebAoyng afiag Toug:

o EmmEdou 1. TiHEG (Xwpig TTpocapuoyég) evepyol ayopds yia avTicTOIXA GTOIXEIR amraITioswy
KO UTTOXPEWTELV

e Emmédou 2: dpeoa iy éppeca mapamprioiua (observable) edopéva

o Emmédou 3: mpoxUTITouy aTmmé Wn Tapampricida SEBOHEVA TIOU XPNOILOTICIOUVTA) OF TEXVIKES
QTIOTIMNONG KAl CUYKEKPILEVT [IE Tr] PEBOBO TNG EYYUTEPNG CUVAAARYTC.

NapariBetar katwTépw Tivakag SIBaBHITEWS TWY XPNUATOOIKOVOUIKWY PEGWY TTOU QTTOTIHGVTG
otnv elhoyn ofic o KABe nuepounvic COVIGENG OIKOVOMIKWIV KATAOTAOEWY, QvaAOYa WE TV
TOIGTNTA TWV SESOEVIY TIOU XPNOIHOTIONBNKAY yia TNV exTiunon Thg e0Aoyng agiag Toug.

Ta avwiépw afidypaga  katardogovral, Bdoel g Tagwopnong sihoyng oficg yvia T
XPNHATOOKOVOUIKG aToIXEid, wg eEAC:

AaBiopa Tpog TrwAnon alidypaga

31.12.2015 31.12.2014
QOpdhoya Meroxig Zuvolo Oudioya MeToyéc ZGvolo
Errtwedo 1 - 436.689,42 436.689,42 -- 327.623,33 327.623,33
Evimedo 2 - - -- -- - -
Emimredo 3 616,97 1.991.143,06 1.991.760,03 587,73 1.515.168,65 1.515.756,38
Livoho 616,97 2,427.832,48 2.428.449,45 587,73 1.842.791,98 1.843.379,71
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Kivnon Siafeoipwyv wpog rwAnon adioypaewy emimédou 1

loohoyiopdc évaping 1/1/2015

Képdog/(Znpia) mou xataywpisnke
ameuBeiag oTnv koBapt] Béan

Képdog/(nuia) Tou karaywpriBnke
aTNV KATAoTaon AITOTEAETLATWY

{1.088.804.06)

2015 2014
327.623,33 2.493.801,60
1.197.870,15 {2.166.178,27)

loohoyiopds AfEng 31/12/2015

436.689,42

327.623,33

Kivnon Siabeoipwyv wpog wwAnon afioypdeuwy srimmédou 3

Opoéroya MeToxés Zuvolo
loohoyiopdg évaping 1/1/2015 587,73 1.515.168,65 1.515.756,38
KépSog/{Znuia) mou karaywperidnke
OTNY KATAoTaon amoTEAECUATWY 29,24 - 29,24
Képdog/(Znuia) Tou karaywprBnke
amrevBeiag otnv koBaph Béon -- 290.483,28 290.483,28
Ayopéc -- 185.491,13 185.491,13
lookoyiopog Afigng 31/12/2015 616,97 1.991.143,06 1.991.760,03

Oupdioya MeTOoYES Zovoho
loohoyiopds évaping 1/1/2014 348,59 8.856.155,68 8.856.504,27
Kepdog/{Cnpia) ou karaxwpriBnke
OV KATACTATN OTTOTEAECHATLV 27,45 (0,02) 27,43
KépdogH{Znuia) Trau karaxwpnonke
ameuBeiag oty kabopr Béon - 1.501.011,29 1.501.011,29
Ayopég 211,69 535 217,04
NwArjceig - (8.842.003,65) {8.842.003,65)
loohoyiopog AiEng 31/12/2014 587,73 1.515.168,65 1.515.756,38

Aev uTmp§av HETOQOPES aTrd 1) TIPOG To £TTiTTES0 3 KATE 11} BIGPKEIX THG XPAONS.
23. Tuvalhayés ouvBedepéviov HEpV

H Etaipia avrike: atov dpwiko tng ALPHA BANK. O1 cuvalayég e TIG sTaipieg Tou opihou Tou eival
eite Quyarpikég g Alpha Bank, &ite cuvBedepéveg Pe aurég, aMa kal pe TRy idia Ty Alpha Bank,
KUpIGTEPT a@opolV T Buyatpikr Alpha Ventures Capital Management. Or ouvahayég yvia Ta €1
2015 ka1 2014 avakdovial oTOV TTAPOKATW TTIVOKA:

A1 17 lavouapiou £wg

31.12.2015 31.12.2014

‘Egoda
‘Eooda améd 1ok0ug 469.805,21 131.614,65
‘Ecoda amd wapoyl) uttnpeoiiv 51.680,00 75.000,00
Ahha £0080 eKUETAAAEUCEWG -- 58,70
521.595,21 206.673,35

‘EEoda
AIOIKNTIKG EEoda 15.913,01 18.132,70
‘E€oda mrpounBeaiiyv 657,40 845,11
16.570,41 18.977,81
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31.12.2015 31.12.2014
ATAITAOEIS
KaraBéoeig dyews Ko TTpoBeopiag 36.109.388,45 5.843.515,13
36.109.388,45 5.843.515,13
Yroyxpewoeig
YTOXpewoels amd Saveioud TTpocwTTKou 9.890,10 5.766,90
YTOXPEWOEIS aTTG UTTNPECIEC 11.758,80 --

21.648,90 5.766,90

ZTI¢ apoiBEg TTpoowTikoG TTou KatéBaAe n Evaipia mepihauBavovial kol auoiBéc ot péAog Tou
Aloiknmikot ZupBouhiou, ot otroieg yia TN xprion 2015 aviiA8av ot supty 105.468,75 (xprion 2014
eupw 102.236,35).

Dev Exouv xopnynOei Bdvela oe pEAR Tou AoiknTikoU ZupBouliou Tng Etaipiac i ag Aoimd
BleuBuvTikG oTeAEXN Tou OPIAOU (Kl TIC OIKOYEVEIES TOUG).

Aev £xouv ¥opnynBei ddvela oe ouvBedepiva PEAn

24. ApoIBég ekAeyHEVWIV aveEAPTITWV OPKWTWYV EAEYKTWV AOYICTV
Or1 apoIBEg Twv ekAeypévov OpkwTidy EAeyKTGV AoYIOT(V Trou Bdpuvay Ta GTTOTEAEOPATG TNG

ETaipiag, kata xprion, avaidovral we £§Ac, olpeuwva pe Ta opildueva oTIC Trapaypdgouc 2 ko 32
TOU GpBpou 29 Tou N. 4308/2014.

31.12.2015 31.12.2014

Fld Tov EAEYY0 TWV CIKOVOUIKWY KATAOTATEWY 10.000,00 7.480,00

a0 TOV EAEYXO QOPOACYIKNAG CUHHOPQWONG 8.000,00 5.500,00
AOITTEG QHOIBEG OXETIKEG pE UTTNPECTEG EAEYKTIKAC

PUOEWG 2.000,00 -

20.000,00 12.980,00

25, T'eyovoTa HETa TNV NEEPOPNVIa TOU 1I00AoYICHOG
Aev uTrdpxouy HetayeveaTepa Twv Oikovopik®y KataoTdoswy yeyovoTa, Ta omoia va agopolyv Ty

Etaipia kot yia ta omoia va emBaAAeTar OXeTIK avagopd, cUpgwva pe Ta Aibviy MpdTuma
Xpruarooikovopikig NMAnpogpdpnang (ANXn).

ABrval, 30 Mdiou 2016

O Mpdedpog O AiguBivwv ZUpBoukog O AigvBuvTiig
Tou AloiknTikol ZupBouliou OIKOVOUIKUV YTTNPECILHV
ApTépiog X. Oeodwpidng Xpriotog N, Kapdaumehag lwdvvng A. AuTpag
ALT. AB 281969 AAT. Al 602502 AAT, AZ 070305

Ap. G8. O.E.E. A" Tagng 3803
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