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OIKONOMIKEZ KATAZTALZEIZ
E
@ ék};"!-iTﬁA\lf |'|,l|l\|;'.\T|:|J EESMENT THZ 31™ AEKEMBPIOY 2015

EKOEZH EAETXOY ANEZAPTHTOY OPKQTOY EAEIMKTH

MNpog Toug K.K. MeToyoug Tng Avidvupng Eraipiag
«AADA ANONYMH ETAIPIA AIAXEIPIZHZ AMOIBAION
KEQAAAION ENIXEIPHMATIKQON ZYMMETOXQN - AKEE»

‘ExBeon EAEyyou i TV XpnuaTooIlKovouiKwy KataoTadoewy

EAéy€ape nig ouvnppéveg Xpnpatooikovopikég Karaotdoelg g AADA ANQNYMH ETAIPEIA
AIAXEIPIZHZ AMOIBAION KEDAAAION EMIXEIPHMATIKQN ZYMMETOXON — AKEE (n «ETaipeion)
TToy aTroTeAOUVTR! aTTO TOV |ooAoyIoud Tng 31 AskepBpiou 2015, ig Karaotdoeig AmoTeAeopdiwy Xpriong
Kol ZuvoAikoU Etcodnuartog, MetaBoAwy 18iwv KepaAaiwy kar Tapeiokwy Powy Tng XpAong mou éAnée
TV NUEPOUNVIA auTh, KaBwe Kal TTEpIANY GNUAvTIKWY AOYICTIKWY TIOMITIKWY KAl AOITHES ETTEENYNUATIKEC
TANPOPOPIES.

EuBivn g Aloiknong yia 1ig Xpnparooikovopikég Karaordosig

H Aioixnon elvar utredBuvn yid TNV KATAPTIOH Kai UA0YN TTAPOUCTAon QUTWV Twy XpraTOOIKOVOUIKGY
Karaotagewv agOugwva pe Ta Aigbvri MpdTturra XpnuatooKoVoIKIS Avapopds, HTIwE auTd £Xouv
utoBeTnBEl ammd Tv Eupwraikr ‘Evwor, 0Twe Kai yia EKEIVES TIG ETWTEPIKEG SIKAEIBES, TToU N Aoiknon
KaBopIZel WE amapaiTTEG IOTE va KaBioTaTal BUVATH 1} KATEPTION XPNLOTOOIKOVORIKWV KUTOTTEOEWY,
amoAAQYHEVWY QTTO OUCHLDN avakpiBeia, TTou o@eiheTa ElTe OF amdTm eite oe AdBoc.

Eulovn rou EAsykT

H Bk pag eubuvn eival va ekppaooupe yvpn £TT QUTWY TwWY XpryarooiKovopIKWY KataoTdoewy, e
Baon Tov EAeYX0 pag. Alsvepyroape Tov EAeyX0 Hag coppwva ye Ta AigBvr Fipétuta tng EAeykmikic. Ta
MpoTUTIa QUTA ATTaITOOV VO GUUOPQWVOLGOTE e KaVOVEG BEovToAoYiag, KOBWC Kol va OXeSIG{OUNE KAl
va JIEVEPYOUUE Tov EAEYX0 JE OKOTIO TV amdKnon edAoyng SIGo@AaAiong yia 10 edv ol
XPNHATOOIKOVOUIKES KATAOTACEI £ival arraAAaypéveS aTTO oUCIDdN avakpiBeia.

O ¢Aeyxog mepihapBaver T Sievépyeia HIGBIKAOIIV YIT TNV ATTOKTNOT) EAEYKTIKWV TEKUNPIWY, OXETIKG pE Ta
TIO0U KOl TIS YVWOTOTIOIROEI OTIG XPRATOOIKOVOMIKEG KATAOTAoES. O eAEYOHEVES SiadiKaoieg
BagoiCovral oTnv Kpion Tou eAEYKTH TIEQIAGUBAVOPEVNG TN EKTIUNONG TOU KIVBUVOU OUCIDBOUS avakpiBeiag
TWV XPNHATOOIKOVOUIKWY KATAOTACEWY, TTOU OQEiAeTal EITE 08 amdm &ite o AdBog. Kard mn Sisvépyeia
QUTWV TWV EXTIACEWY KIvBUvou, ¢ eEAeYKTG e8eTd el TIC ECWTEPIKEG BIKALISEG TTOU GYETiovial e TV
KaTAPTION Kai E0A0YN TTAPOUCIAOT] TWY XPNHOTOOIKOVOUIKMV KATAOTAOEMY TNE ETAIPEINC, UE OKOTIO TOV
OXedIaoH0 EAEYKTIKWY BIGSIKATIV KATAAANAWY VIO TIG TIEPIOTATEIS, GAAG 6)I HE OKOTIO TNV £K@paoT
YVWHNG T TG ATTOTEAECHATIKOTNTAG TwV ECWTEPIKWV SiKAEIBWY TG eTaipeiag. O éheyxog TepIAauBdvel
ETTONG TNV a§loAdYNon TG KATAAANASTNTAG TWV AOYIOTIKWV TIOAITIKWY TTOU XPHCILOTTOBNKAY Kai TOU
EUAOYOU TWV EKTIUNCEWY TIOU EyIvay oo T Blofknon, Kadwe Kal aioAGynon TG GUVOMKAG TTapoUGiaong
TWV XPNHATOCIKOVOUIKWY KATOOTATEWY.

MIoTeGoUNE 6T TQ EAEYKTIKG TEKHIPIA TTOU EXOUHE GUYKEVTPITE! £ival ETTAPKR K KATGAANAQ yIo Th
BepeAiWOn TNG EAEYKTIKAG pag yvwpng.
MNvoun

Kard Tn yviopn pag, of ouvnupéveg XpnpoTookovopikég KaTaaTaasig amekoviouv akpiBodikaia Tnv
OIKOVOHIKN BEon TNg AADA ANQNYMH ETAIPEIA AIAXEIPIZHE AMOIBAION KEDANAIQN
ERIXEIPHMATIKON ZYMMETOXQON — AKEZ kard v 31 AekepBpiou 2015, Tn XpnpQTOOIKOVOIK) ¢



OIKONOMIKEZ KATAZTALEIX
ALPHAVENTURES _

emidooN KAl IS TUMEIAKEG TRG POES YIA TN XPrCN TToU £ANEE T nuepopnvia auth cUP@Wva JE Ta Aigbvi
lNpoTuTra Xpnpatooikovoikig Avagopdg 6t autd £xouv uioBeTnBei amé Tnv Eupwiraikr Evwor.

AMAo BEpa

O1 xphatooikovopIkés KaTacTAoEIg ThG eTaipeiag AADA ANQNYMH ETAIPEIA AIAXEIPIZHE
AMOIBAION KEDANAION EMXEIPHMATIKON ZYMMETOXQN — AKEZ yia 10 é10¢ Trou £éAnge tnv 31"
AekepPpiou 2014, eAéyxOnxav atrd GAAOV opkwTé EAEYKTN, 0 0Toiog EEEPEAOE un BIaQopoTToINUévn
YVWUN ETT QUTWV TWV CIKCVOUIKWY KOTAoTAOSWY TV

27 Mdiou 2015,

Avagopda e1ri AAAwv Nopikv kal KavovioTiKiy Ogpdrwy

EmoAn@edoays T gupguovia Kai TV avTIaToiXNon Tou TEpIEXopévou Tne ExBeonc Aiayeipiang Tou
AloIknTIKoG ZupBouAiou e TIG auvnppéveES XprHOTOOIKOVOLIKES KaTaoTAagelg, aTa TTAQIGIO Twv
opIfOUevWY aTTo Ta apBpa 37 kat 43a Tou K.N. 2190/1920.

ABnva, 3 louviou 2016
KPMG Opxwrol EAeykréc ALE.
AM ZOEA 114

XapdAaptrog Zupouvng, OpkwTtdg EAeYKTAC AOYIOTAG
AM ZOEA 19071



=y ALP OIKONOMIKEZ KATAZTASEIE
CAp?TiXi;N:#ESSMENT THE 31" AEKEMBPIOY 2015

OIKONOMIKEEZ KATAITAZEIZ THX 31.12.2015

KATAZTAIH ANOTEAEZIMATQON

{IT00G Of gupw)
ATré 1" lavouvapiou fwg

Znu. 31.12.2015 31.12.2014

‘Ecoda Tpoundeiwy 3 516.900,00 750.000,00
‘E€oda Tpopunbeitv 4 (72.690,00) (86.000,00)
Aoiég darrdveg 5 {132.309,38) (85.464,32)
XPNHaTooIKOVOIKA aTTOTEAECHOTA 6 29.412,35 42.625,63
Alha éooda 4.038,06 2.964,27
MpoPiéwerg eMoQoAwy QmaITHaEwWY (72.929,18) --
Képdn mpiv To pépo e1geSApATOg 272.421,85 614.125,58
POpog £100BAPATOC 7 (101.144,20) (162.137,05)
KaBapd kEpdn HETG TO OEPO £100BHHATOG 171.277,65 451.988,53
Képdn perd 1o popo £100BAHATOG avd HETOXN

(Baoikd ki Tpooappoouéva oE €) 8 171,28 451,99

O1 guvnupéveg onueItloerg (GEA, 6-24) arroTehodv avaTTAOTIAOTO HEPOS TWV OIKOVOLIKMV KATACTGOEWY.
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1IZOAOTMZMOXY.

(rrood og supwd)

Inp.  31.12.2015 31.12.2014

ENEPFHTIKO
Kukho@opoUv evepynTiké
ATraiTioLig o EmYEIpAoeg 9 114.380,53 182.371,34
ATTQITACEIG QTG POPOUS 68.295,11 --
NoITTEg amaniosg 10 528.745,99 382.886,99
Tapeio ko SioQéaipa 11 1.875.356,66 1.824.518,84
Z0volo KUKAG@OPOGVTOG EVEPYNTIKOU 2.586.778,29 2.389.777,17
Zdvole Evepynmikol 2.586.778,29 2.389.777,17
KAGAPH OEZH
MeToYIKd Ke@dhwio 12 110.000,00 110.000,00
AtroBeparikg 12 40.000,00 34.000,00
ATTOTEALOOTA £IG VEOV 12 2.367.307.61 2.202.029,96
Zovoho kaBapnig BEcEwg 2.517.307,61 2.346.029,96
YNOXPEQZIEIZ
Bpaxumpobeopes UTOXPEWOEIG
YTTOXPEWOEIS YIC POPO EICOBAUATOC -- 32.802,34
AOITTEG UTTOYPEWTEIS 13 69.470,68 10.844,87
20voAo BpoayuUTpOBeo WY UTTOXPEWCERY 69.470,68 43.747,21
20voAO UTTOYPEWTEWV 69.470,68 43.747,21
Zovoho kabaphg BETEWE KOl UTTOXPEWT LWV 2.586.778,29 2.389.777,17

Ot ouvnupéveg onpeioelg (ogh. 6-24) amoTeAolv QvomOOTTOOTO PEPOC TWV OIKOVOIKUY KOTOOTAGEWY.
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KATALZTAZIH ZYNOAIKOY AMOTEAEZIMATOZ

KaBapa képdn peTd TO PGpO E100BAPATOE, TTOU
avayvwpiobnkav otn Kardotaon AmoreAeopdrwy

Aoird amoteAéouara ov Kataywpefénkav
atmevBeiog otnv KaBapn @éan, PETd TO 9opo
elc0Bparog

ZOVOAO aOTEAETUATWV TTOU KaTaXwpRonkay
amevleiag ornv KaBapn Oéan, perd To @épo
tlooSfjpaTog

ZuvoMko ammoTEAsopa Xprioswg,
HeTd 7o @Opo £100B/NATOG

{rrood o<
gupus)

Amé 1" lavouapiou Ewe

31.12.2015 31.12.2014

171.277,65 451.988,53

171.277,65 451.988.53

O1 guvnuuéveg onuernoer; (oeh. 6-24) amoTEAOUV avaTTOCTIAGTO PEPOC TV OIKOVOUIKGIV KOTIOTAOEWV.
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KATAZTAZH METABOAQN THZ KAGAPHZ ©EZEQX

(rrood oe cupws)

MeToxiko Adopopa AtroteAECpa

KEQAAQIO aTmoBepaTikd TA €I VEOV £dvoho
YtréAorro 1" lavouapiou 2014 100.000,00 34.000,00 1.760.041,43 1.894.041,43
AlEnon uetoxikoU Kedahaiou 10.000,00 - (10.000,00) -
ZUVOAIKO aTTOTEAEOUO XPHTEWE

HETA TO AP0 IG0BALATOS -- - 451.988,53 451.988,53

YwroAoimo 31™ Aekepppiou 2014 110.000,00 34.000,00 2.202.029,96 2.346.029,96
YwréAormro 1" lavouapiou 2015 110.000,00 34.000,00 2.202.029,96 2.346.029,96
ZXNUOTIOPOG TOKTIKOD aTToBepanKod - 6.000,00 (6.000,00) --
ZUVOAIKG aTrOTEAECO X OEWG
HETA TO OpO EIG0BIATOG -- -- 171.277,65 171.277.65
YtréAorro 31" Askepfpiou 2015 110.000,00 40.000,00 2.367.307,61 2.517.307,61

O guvnupéveg onuenboes (oeh. 8-24) amoteAoly QVOTACTIOOTO PEPOS TWY OIKOVOUIKWV KATAGTAGEWV.
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KATAZTAZH TAMEIAKQN POQN

(TToodG ot gUpus)

Atré 1" lavouapiou éwce

Inpy. 31.12.2015 31.12.2014
AciToupyikéc SpaoTnpIOTNTES
Kepdn/(npieg) piv To @dpo cigodrparog 272.421.85 614.125,58
lAgov / (ueiov) mpooapuoyic rwv kep&uv Tpo
Popou yia:
MPOPALWEIG ETITPAAGDV ATUITAOELV 9 72.929,18 --
XPNHaTooIKoVORIKA aTToTEASTHATG 6 (29.412,35) (42.625,63)
AEITOUPYIKG KEPDOS TTRO HETAROAY
Tou KepaAaiou kivnong 315.938,68 571.499,95
Meiwon / (adEnon) amamhaswy {150.797,67) 294 566,79
(Meiwaon) / adgnon ummoxpewoswy (TTANv Tpamediv) 58.625,81 (2.789,07)
Xpewaorikoi Tokol kai cuvan £Eoda kataRefAnpéva 6 (76,13) (269,60)
KaraBAnuéva @bpol (201.855,24) (198.415,32)
Zovoho eiopowv/(ekpov)
aTe ACIToupyIkKEg SpaoTnpiéTnTeS () 21.835,45 664.592,75
Emevdurikiq SpacTnpidTnTES
Tokor eiloTTpayBEvTEg 29.002,37 43.42315
ZOvolo EIgpowv | {EKpoV)
amé emevduTIKEG SpaoTnMSTRTEG (B) 29.002,37 43.423,15
KaBapn avinon/(peiwon) ota Tapeiakd
SiaBégipa kai IcoBUvapa Xprioews (a)+{B) 50.837,82 708.015,90
Tayeiakd Siadéopa ka3 1I00850vapa Evaping
Xpoewe 11 1.824.518,84 1.116.502,94
Tapsiakd Sia8éoipa kar 10080vapa ARENg
XpAoEwg 11 1.875.356,66 1.824.518,84

O1 guvnUpEvEG CnuaIoEr (oeh. 6-24) aroteAolv avamdomaoTo JEPOC TWY OIKOVOIKLIV KATAOTAOEWVY.



OIKONOMIKEZ KATAZTALEIZ
A

ZHMEIOQZER ENi TON OIKONOMIKON KATAZTAZEQN

1. Fevikég TAnpogopitg yia Tnv ETaipia

H etaipia «AAGA ANONYMH ETAIPIA AIAXEIPIZHEZ AMOIBAIQN KEGAAAIQN EMIXEIPHMATIKON
ZYMMETOXQN - AKEZ» (n «Etaipia») 5p08nke omig 9 Maiou 2008 pe Tnv utr apiBy. 40.939/9.5.2008
TpAaEn TG cupBohaioypdpou ABnviby K. Eiprivy Eppavourih Baoiikdkn, EAaBe GBEi0 oUOTEOEWE Kot
EYKPIBNKE TO KaTaGTamkd TG pe TV Ut apiBy 10604/08 amégpaon tou Noudpxn ABnviv kal oTig 16
Maiou 2008 kataxwpnénke 1o MnTpwo Avwvouwy Etaipiiiv pe api@ué 66011/01/8/08/261. H Etaipia
PEpPEl TO QIAKPITIKG TiTho «Alpha Ventures Capital Management» kar £dpetel otnv A8rva, Kopal 1. H
SIGPKEIG TNG apXiZel amd TNv nuepopnvia kaTaxwpenong oto MnTpwo Avivipwy ETaipitv ket Afyel Tv
31" AekepRpiou 2090, dovatal 8¢ va TTaparaBel pe amdgaon e Mevikig ZuveAsoEWC.

O gkomdg tng ETaipiag gival n Siaxeipion apoiBaiwy xepaAaiwy emyeipnuankov Zuppetoxiv (AKEL) Tou
apBpou 7 tou v. 2992/2002.

To oUVOAO TWV HETOXWY KaTEXETal OIS TN UnTPIKy ALPHA BANK (Gueoa 99,90% Kot £PpEsa pégw Tng
Buyarpikiig Tng eraipiag IONIKH ZYMMETOXQN AE. 0,10%).

H «AADA ANONYMH ETAIPIA AIAXEIPIZHZ AMOIBAION KEDAAAIGN EMNIXEIPHMATIKQON
ZYMMETOXQN - AKEZ» eivan péhog Tou Opidou etaipitv « ALPHA BANK»,

Ot oikovopikég kataordoeig g «AAGA ANONYMH ETAIPIA AIAXEIPIZHE AMOIBAIGN KEDAAAIQN

EMIXEIPHMATIKON ZYMMETOXQON - AKEZ» mepihQuBAGvovTal OTIC EVOTIOINUEVEG  OIKOVOUIKEG
KQTaoTAoErg Tou Opidou etaipidv «ALPHA BANK» pe T pé8odo ¢ oAIKIi§ votroinong.

20vbeon AloixknTikKoU Zupfouliou

Zupidwv A. AvBpovIKAkng Mpéedpog Tuvepyalopeveg Tpdrredeg
Xphotog N. Kapdutrehag AvTiTTpdedpog &
HiguBdvwv ZopRouhog ALPHA BANK
ABavdoiog A. I'arong Méhog
Nikbhaog P. XpuoavBotrouhog Méhog
AnpooBivng |, PéBehag Méhog

H Enreia Tou AloiknTikoU ZupBouhiou Ariyel oti¢ 21.6.2018

Emomrredovoa apyn: OpkwTog EAeykTiig AoyioTig
Mepipépeia ATTIKAG-ANGR AvETTugng XapdAautog Zupolvng
KevipikoU Topéa ABnvuv KPMG Opxkwroif EAeykTéc ALE.
Ieviko Eptropiké Mntpwo: AM ZOEA 114

8234001000

Api1Buog Mntpwou Avwvipwy ETcipiwov:

66011/01/B/08/261

ApiBudg popoAoyikoU HNTpiou:

998159392




' OIKONOMIKEZ KATAZTAZEIZ
L
ALPHAVENTURES

2. AxoAouBoUpeveg AoyioTikég Apxég

2.1 Baon KAarapricewes TWV OIKOVOUIKWV KATAOTAOEWY

O1 TapoUTE OIKOVOUIKEG KATACTAGES agopolv v Xprion 1.1 - 31.12.2015 ka1 £xouv ouvtayBei:

a) oOuguwva pe Ta Aiebvy Mpotuma Xpnuarcowovopikis TAnpogdpnong (ANXIN.), émwe autd
uloBeTolvTal amé v Eupwrrdiki ‘Evwon, Bdos tou Kavowviopol apiB. 1606/2002 Tou Euptorrdiko
KoivoBouhiou kai Tou ZupBouAiou Tng Eupwrrdikic ‘Evwang g 19n¢ louiou 2002 kan

8) pe Bdon v apxn Tou 10TOPIKOY KOOTOUC,

Ta Tocd mou TrepIAaUBAvVOVTaI OTIG TIAPOUOES OIKOVOMIKES KATAOTAOEIG Trapoudidfovial os Eup, eKT¢ av
avagipeTal SDINQOPETIKG OTIC EMUEPOUG OTLEILIOEIC.

O1 eKTINOEIG KON TQ KPITHAPIX TTOU eQapuodoval atrd Tv ETaipia yia mn Ajyn amogdoswy kal Ta oTroia
ETIMPEGTOUV TN OUVTAEN TWV OIKOVOIKWV KATGOTACEWY OTNpifovial o€ I0TopIKA Seopéva Kal Ot UTTOBECEIC
IOV, UTTO Tig TFOPOUOES CUVBIKES, KPIVOVTOE AGYIKEC.

O1 ekmipr|oeIg Kol 70 KPITTPIO ARYING aifopaaewy ETTAVEKTIMWVTAT IO val AGBoUV utréyn TIS TpEXOUTEC
ECEAIEEIC KOl OF ETHTTTWICEIG aTTO TUXGY GANQYEG TOUG avayvupilovTa OTIG OIKOVOUIKEG KATaoTAOEIG KATE TO
XPOVO TTOU TIPOYHATOTTOIONVTAI.

O1 AoyIOTIKEG apXEG TToU £xe1 axoAouBricel n Etaipia yia Tn oOVIAEN Twv ETACIWY OIKOVOMIKIOV KATAOTACEWY
EXouv epappooTel pe cuvimeia amig xphceis 2014 kal 2015, agol AngBolv umdwn of akdAouBeg
TPOTOTIOINOEIG TTPOTUTIWY O OTFoleg €kBOBNKav amd 10 ZupBolAio Albwidv Aoyiomikiv MpotiTwy
(IASB), uloBetiBnkav amd Tnv Eupwaikr ‘Evwon kai epappdotnkav and 1.1.2015:

« Tpotromoinon rou AigBvolg AoyioTikoO Tpotdtrou 19 «lMNopoxés gt epyalopévoucy: YTTOXPEWOEIS
KaBopiouévwy Trapoxtv: Eiopopég epyalopévuv (Kavoviopog 2015/29/17.12.2014)

Tnv 21.11.2013, 10 ZupBotAio Twv AleBviv AoyioTikuw MpoTimmwy ££45waoe TpoTotoinon aTo AATT 19 pe
TNV oTrola peTaBAAAeTal 0 AOYIOTIKGS XEIPIGUOG Twv OXETIGOHEVIV [E TNV TIOPOXH UTINPEDIAG EI0QOpHY
Tou dev etaprivial amd Tov apiBud Twy ety utinpegiag. Mopadeiypara Twy EI0QopUV Tou eival
avegapnTeg amo Ta £m umnpeciag TrepIAaBEvouY auTég TTou amoTeAouv oTaBepd TTOCOaTS Tou oBou
TOU EPYACOHEVOU 1) Eva aTaBEPS TT0GO O AR TN BIGPKEIT TG TEPIGBOU aTTAOXGANOTS ) VO TTOTO OXETIKG
ME TNV nAKia Tou gpyalopévou. Me v Tpomotroinon n ovidTnTa d0vatal va emAiEer eiTe va
AOYIOTIKOTIOINOEI TG £v AGYW €109popég wg UEiWOT Tou KOOTOUG amaaxOAnong (service cost) Tnv mepiodo
KaTd TV oToia O OXET{OUEVEG UTINPETiEg TTapéxovTal (oav va TpoKeital dnAadh yia BpaxutrpéBeapun
TTApPOX] TPOg Toug €pyafopévoug) A va e§OKOAQUBE], OTIWE Kau TIPIV, VO TIC KaTavépsl ota £Th
amaoyxoinang.

H uoBeTnon ¢ avwiépw TpoTToToinoNg Sev EiXe ETTITITWGT OTIG GIKOVORIKEC KATAOTACEIS ¢ ETaipiag.
« BzAniwoeig Aigbviyv AoyioTikiwy Npotimov:

~ KUkAog 2010-2012 (Kavovioudg 2015/28/17.12.2014)

- KUkAog 2011-2013 (Kavoviaudg 1361/18.12.2014)

210 TACIIX TOU TIPOYPGUNATOS TWY ETHOIWY BEATIMOEWY Twy AlBviv AoyioTikwv TMpoTdmwy, 10
ZUpBoUAIo eEEdwoe, TNV 12.12.2013, pn emeiyouceg aAAd ammapaitnTeG TPOTIOTONOEIS G EMPEPOUG
TTPOTUTIA.

H uioBémon Twv avwtépw TPOTTOTTOINGEWY BEV £iXE ETTITITWON OTIC OIKOVORIKEG KataaTdosc TS ETaipiag.
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EKT6G Twv TTpoTUTrv TTou avagépBnkav avwTépw, i Eupwmidikn Evworn Exel VI0BETHOE TIC KOTWTEPW
TRPOTIOTTOINCEIG TTPOTUTIWY TWV OTTOfWY 1 EQUPHOYN £ival UTTOXPEWTIKY YIa XPrOEIC He Evapen PETd TNV
1.1.20135 kan Bev Exouv epappoaTel Tpdwpa ard v Etaipia.

« Tpotromroinon Tou AleBvolg lMNporimou Xpnpartooikovopikig MAnpogopiioswg 11 «Txipara Ut
KOIVO EAEYXOn: AOYIOTIKOG XEIPIONOG OTTOKTNONG TUUUETOXWY O OXNHATG UTTO Kown Spaotnpidthia
(Kavowiopog 2015/2173/24.11.2015)

laxUel yio xproeig e évapén 1.1.2016

Tnv 6.5.2014, 10 ZupBoUAio Twy AieBviv Aoyiomikiwv Mpotimwy £££5woe TpoTroTroinan oto ANXM 11 e
TNV OTIoI0 AToCaQPNViCel OTI 0 ATTOKTWV GUHMETOX} Of £va OXfHG UTTé Kolvi SpaoTtnpidTnTd, 10 oToio
ouvIoTd emmixeipnon (clpguwva pe To ANXM 3), Ba Trpémer va £papp6lel OAEG TIS OXETIKEG APXES yId TO
AOYICTIKG XEIPIONO TWV TUVEVIIGEWY Tou ATTXM 3 KaBg Kot Twv dAMWY TTPOTUTTWY EKTOC OTTO EKEIVES TIC
apxEg o1 0Troieg £pxovral ot avriBeon pe To ATIXT 11. EmmA£ov, 0 QWOKTWV Th GuPpEToXr Ba Trpofaivel
OTIG ATAITOUNEVES YVWATOTIOIOEIG oOppwva fe To AMXI 3 kol Ta AonTd OXETIKG TTPATUTTA. AUTS IGYUE!
TO00 KATA TNV ATOKTNGN TG apXIKAG CUPPETOXIAS 600 Kat yia kGBe sTITTPOOBETN GUMMETOXN OF OXHUOTA
uTrd Kowr SpagTipGThIa TTOU gUVIOTOY ETTIXEIPNON.

H Evaipic dev avopével KAToI@ eMiTTWON amd Ty eQappoyr ¢ v AGYW TPOTIOWOINONG OTIC
OIKOVOUIKEG TNG KATAOTAOUEIG,

¢ Tpormomoinon you Aiebvoig AoyioTikou Mpordmrou 1 «Mapouadiaon Okovoukwy KaraoTdoewvy:
NpwioBoulia yvwaTotroioewy (Kavoviopdg 2015/2406/18.12.2015)

loyiel via xpriceic pe évapén 1.1.2016

Tnv 18.12.2014 70 ZupBolAio Twv AleBvov AoyioTikwv Tpotimwy dnpoaieuae Tpotrotroinon oto AANM 1
aTa TAdiCIa Tou Epyou TTou el avaAdPet yia va avaAiael i SuvardTnreg BEATIWONG TWY YVWOTOTIONoEWY
OTIG OIKOVOUIKEG KATAOTAGEIS TTou ouvidogovian Baael Twv AMXM (Disclosure initiative). O kupidtepeg amd
TI§ TPOTIOTTOINCEIS TUVOWICOVTAI GTa aKGAOUB:

—  KATQpYEITal O TTEPIOPITPGG TNG TUVOTITIKAG TTaPOUGTAoNS TwV ACYITTIKWY TpXWV,

—  DIEUKPIVICETOI OTI OKOUN Kal £Gv KATTOIO TIPOTUTIA OTTAITOUV GUYKEKPILEVES YVWOTOTTOINOEIS WG
eEAAXI0TEG YIQ TN ouppdpewon We Ta AMNXI, pia ovionTa SiKaiolTal va pnv TIc Tapadéoel edv
auTéG Bewpolvtal aorjyavieg. EmmpocBera, edv of TAnpogpopieg TTou arrairolviar amé Ta
ETIIHEPOUC TTPOTUTTG DEV Eival ETTAPKEIS yIa TRV KATAVONGT TNG EMBPACNG TV CUVOAAQYWV, TOTE
N OVTOTNTA EVOEXETA VO XPEIGLETOI VA TTPOCBETEl ETITTAEOV YVWOTOTTOIRTEIC,

~ omrooagnvifeta O o ypappég Trou opifouv Ta AMXMT 6T Mpémel va mepidapBdvovial oTov
IOOAOYIOHO Kai OTQ aTroteAéopara dev eival TIEPIOPIOTIKEG Kol OTI IO Ta &V AGYw KOvBUAID n
eTaipia PTTOpEi va TTAPOUCIALE! TFEPAITEPW GVAAUOT TE YPAUMES, TITAOUG KOl UTTOOPABES,

- dieukpiviCetal Ot omv Katdotaon ZuvoAikoU AtroteAéoparog, n avohoyia piag staipiag ora
Aoird  amoreAéopara TToU  KataxwpoUvial ameuBeiag otnv KaBapr B8éon CUYYEVLV Ko
KOIVOTIpagitav TTOU evoTroloUvTal Pe T p€Bodo TNG KaBapic B4ang TTPETTE: va BiakpiveTa:

© 0 T1o0d Tou Bev avaragivopolviar oty Katdotagn ATTOTEAETHATWY KOl
© ot moad Tou avaragivopolvial aTny Kardotaon AmoteAeopdrwy,

~  ODieukpiviCetan 0TI 0TO TIPOTUTIO BV OPIZETAl CUYKEKPINEVN TEIA TTAPOUSIaOTIC Twv ONUEINCEWY
kai &1 kaBe eTaipia ogeiAer va Beariost Eva guoTnpaTkG TPOTIO TTapouadicong AauBdvovtag
UTTOYN TNV KOTavonon Kal 71 CUYKPIGILOTATA TWY OIKOVOIKWV TNS KATOCTACEWY.

H Evaipia dev avapivel kdmoia emimtwon amd Ty epapuoyl] TG &V AGyw TPOTIOTOINONC OTiC
OIKOVOMIKES TNG KATACTAOELS,



OIKONOMIKEZ KATAZTAZEIX
[ soavamees,

« Tpomomoinon tou AlBvoig AoyioTikol [Npordmou 16 «Evowparee AKIVITTOTIOINCEISY KOl TOU
AigBvolg AoyioTikoU Tpotitrou 38 «Auka Mepiouciakd Zroixeian: ATIOCQQHVION TWV TTTODEKTRV
HEBGBWY ardoBeong (Kavoviopag 2015/2231/2.12.2015)

loxUel yia Xpriceig Je évapén 1.1.2016

Tnv 12.5.2014 10 ZupBoUthio Twv AigByviv AoyioTikiwv MNpoTiTrwy dnuoaicuae Tpomromoinon ota AAM 16
kar 38 pe TNV otroia amayepeldsl pntd va xpnoidomoindel 1o é0050 w¢ Bdon g peBddou amdoBeang
TWV EVOWHaTWY Kal GuAwy Trayiwy otoixeiwv. E€aipeon mapéxetar Y6vo yia 10 GUAT TTavia 6Tav
IKAVOTTOIO0VTaN O akOAOUBEC TTPOUTIOBECEIC:

(o) 6rav 10 duAo gToIxEio ekPpaleTal we péyeBog Tou 0dBoU bTav, SNAABH, TO BIKUIWPA EKHETAMEUONS
TOU GUAOU TTaYiou eKQpAadeTar ge oUVAPTNON Tou £0050U TTOU TTPETTE! VO TIAPayBel PE TETOI0 TPOTIO (OTE
n TPAYPATOTIOINGN VO GUYKEKpIPEVOU TroooU E0OB0U va kaBopilel T AdEn Tou Sikathparog, i

(B) otav pmopsi va amodeiBei 6T To £0080 Kal N AVAAWGT) TWV OIKOVOUIKWY WOQEAEIDV £ivar £vvolsg
dppnkTa ouvdedepéveg.

H Etaipic dev avapéver kdmola emimTwon omd TV £QAPHOYR TNg £V AGYw TPOTIOTIOINGNG OTIC
OIKOVOHIKES TNG KATAOTACEIS.

* Tpotrotoinon Tou AieBvolg AoyioTikol lMpotimou 16 «Evowpareg AKIVITOTIOMOEICY Kai TOU
Aievoug Aoyiorikou Mpotimou 41 «Tewpyia»: Qurd mou @épouv kapmols (Kavoviousde
2015/2113/23.11.2015)

loydel yia xprioeig pe évapén 1.1.2016

Tnv 30.6.2014 7o ZupBodhio Twv AicBvwv AoyioTikiv MpoTimrwy e£ESwos TpoTToTroinon oTta AATT 16 xai

41 pe v oToia aTrooagnvICETal 61 TA QUTA TTOU PEPOUV KAPTTOUC, TG OTIoia opilovTa WE EKEVA TTOU:

Q) XPNOIHOTIOI00VTAl GTNV TIGPAYWYT 1} OTNV TIPOUNBaia YEWRYIKWV TTPOIGVTWY,

B) QvaUEVETOI VA TIAPAYOUV TTPOIGVTA YIT TIEPITTOTEPES ATTO pia TTEPIGBOUC Kol

Y) UTTdipXer TTIOAG pikpri MBavoTnTa va TwAnBolv wg YEwpyiKA TTPOIGVTA, EKTGC OO TO evBEXOHEVO
TTWARCHG TOUS WS scrap,

TIPETTEI VO AoyIOTIKOTTOI00VTal Béoel Tou AAN 16 kan Oyt Pdcel Tou AAM 41,

H avwTép TpotroTroinon Sev Exer epappoyr oTig SpacmpidTnTeg Tng ETaupiag.

+ Tpowmotroinon tou Aibvolg AoyioTikoG Mpotimrou 27 «ISIITEPES OIKOVOUIKEG KaTaoTdoeig»: H
HéBodog g  KaBapric Bfoswg  omg  1IBloitepeg  oKOvopikEG  KaTtaotdosg  (Kavoviopde
2015/2441418.12.2015)

loxuel yia xprioeis ye évapén 1.1.2016

Tnv 12.8.2014 10 ZupBoUAio Twv AleBvtov AoyicTikiv MpoTdmmwy e€68was Tpotromoinen o1o AATT 27 pe
MV omoia WapéxEl TH BuvaTtdTTa £QUppOYNG TS HEBGSoU TG Kadapric BE0NG yIa ThV aTToTiUNon TWV
EMEVOUCEWY OF QUYATPIKEG, Cuyyeveic kol Kowompaieg OTIC IDIQITEPES OIKOVOUIKES KATAOTAOEIC.
EmmmpooBera, pe my ev Adyw Tpomomoinon BiEUKPIVIZETO! TIWE Ol DIKOVOUIKEG KATOOTAOEI EVOC
EMEVOUTH TTou Oev £Xel emevdioelg ot BuyaTpikés ahAd €XEl ETTEVBUOEIS O CUYYEVEIS eTaipieg Xal
kowoTrpatieg, o omoieg, Bdoer Tou AAI 28, amonpwviar pe Ty PéBodo g kaBaprig Béong, dev
aTmoTeAOUV IBICITEPES OIKOVOUIKEG KATAOTATEIC.

H Eraipia dev avapével kdmola eminmwon awd v eQUpHOyR TS &v Adyw TpoTIOTOiNONG OTIC
OIKOVOMIKEG TG KATAOTATEG.
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* BeAnwozig AigBvwv AoyioTikwv NMporimwy — kikAog 2012-2014 (Kavoviopog
2015/2343/15.12.2015)

lay0z yia xproeig pe évapin 1.1.20186

ZTa TAQIOIN TOU TIPOYPAUNaTOS Twy ETACKLY BEATIDOEWY Twv AlEBviwv AoyioTikwy [potdmwy, To
ZupBouMo e8édwoe, v 25.9.2014, un emeiyouses oAAG amapaiTnTeg TPOTIOMOIRCEIS OF ETMHEPOUG
TPOTUTTA.

H Evapia dev avopével KATOIQ ETTITIWON amd TNV EQUPHOYR TNG £V AGYW TPOTTOTOINONG OTIC
OIKOVOUIKES TG KATAOTAOEI.

Emiong, 10 ZuuBolhio Twy ABviov AoyioTikiy MpoTiTiwy éXEl eKBWOE! TQ KATWTEPW TPOTUTIA KAl
TPOTIOTTOICEIG TIROTUTIWY, TA OTrolo OWE Sev Exouv LINBETNBET akdun atrd Ty Eupwmdikh Evwon kai
Bev £Y0ouv eQappooTel Tpdwpa amé Ty ETaipia.

* AiBvig MNpérutre Xpnparootkovouikng NMAnpo@opficews 9: «XpnuatoolKovopIKd Héoas
loyGel via xpricelg pe évapln 1.1.2018

Tnv 24.7.2014 ohokAnpwenke amé 1o ZupPolhio Twv AiBviiv Aoyiotikmv Mpotimwv n ékdoon Tou
opIoTIKOU  KeIEvou Tou TrpotUtrou AMXM 9: XpnuaTOOIKOVOUIKG péoa, TO oToio avTikaBiotd To
uploTapevo AATT 39. To véo TpdTuTro TIPOPBAETIEl ONUOVTIKEG BIQPOPOTTOIRCES avagopikd PE TNV
TOGIVOUNGCN KAl TNV CITOTIENGn TWY XPraToOIKOVOMIKWY PECWY KOBWE KAl e Tn AOYIOTIK QVTIGTEBMIONC.
EvBelkTikd avagépovTal 1o akdAouBa:

Tagivounon kai arroTiynen

Ta XpnNHATOOIKOVOUIKA OToIXEla TOU EVEPYNTIKOU TIPETTEI, KATd TV GPXIKY avayvipion, va TafivopolvTal
oe 00 poOvVOo Kamnyopieg, O eKeivip oTnv omoia N amoTiPNoN yiveTal 0To avaTrdaBecTo KGOTOS KAl GE
ekeivr) oTnv omoia n amotipnon yivetan oty ebhoyn afia. Ta kpimpia Ta otoia Ba WPéTEl va
OUVUTIOAOYIOTOUV TIPOKEIMEVOU VO ATTOQPUOIOTEN 1) GPXIKA KATNYOPIOTIOINGN TWY XPNUATOOIKOVOIKWY
OTOIXEIWY TOU EVEPYNTIKOU Eival Ta akdhouBa:

. To emxepnaiako poviéAo (business model) 7o oTroio XpnoipoTToEl N EMXEIPHON Via TN SIOXEPIoN Twv
HECWY QuTLV.

ii. Ta XGPOKTPIOTIKG TWY CUHBATIKWY TAHEIKWV POV TWV PETWY,

EmmpooBeta, 1o AMXM 8 emnTpémer, katd TV apXIK avayvipion, o eTevBUCEIS 0F GUHHETOXIKOUC
TirAoug va Tagivopun@odv ge katyopia amotiunang oty edhoyn afic PEow Twv ATV ATTOTEAECPATWV
Ta omola Kataxwpolvrar ameudefag oty kaBapri 8éon. Mpokepévou va oupBel auto, N emévduon auth
Bev Ba TPETIEl va DIGKPATEITAN yia glTTOpIKOUG oxkotrols. Emiang, 6cov agopd OTa EVOWHOTWUEVO
TTapdywyd, I TEPITTWCEIG TTou To KUpIo cupBOAaio euTTiTiTel oTo Tedio spappoyrg Tou AFIXM 9, To
EVOWHATWHEVO Trapdywyo dev Ba Trpémer va diaxwpileral, o 8& AOYIOTIKOC XEIPIOHAS Tou URPIBIKOY
ouppoidiov Ba Tpéme va PBaciotel of doa avo@EpdnKav QVWIEpW YIO TNV TAEVOPNOT  Twv
XPNHOTOOIKOVOMIKWY HETWV.

Zg 0T aQopad OTIG XPNHUTOOIKOVOUIKEG UTTOXPEWGEIS, 1} BaoikOTEPN BICPOPOTIOINGN OXETIJETAN e eKEVEC
TIG UTTOXPEWGTEIG TToU pia eTaupia eMALYE KOTA TV apyIKr} Qvayvwipion va aITOTIHAGE oty cUAoyn afia
HEOW TwV QIOTEAECUATWY. ZTnV TepimTwon auti, n petaBoAr g sdhoyng afiag Ba Trpémel va
Karaxwpeital ota aoteAéopara, Pe eEaipean 1O OG0 TS METAROARS TTOU aTTodIBETAl GTOV TIOTWTIKG
Kivouvo Tou £k86Tn, To oTroio Ba TPéTel va KaTaxwpeiTan ameuBeiag oTny KaBapr BEon.

Atropeiwon

Ze avTibeon pe To ugloTdpevo AATT 39, pe Baon To otroio pia etaipla avayviwpiZel Inuicc Adyw TIOTWTIKOU
KIvdlvou povo OTav o gnuieg autég €xouv oupBel, To véo TIPOTUTTO amraItei TNV QVOyvRpIon TWv
avapevopevwy {nuItv Adyw ToTWTKoU KIvBOvou yia OAn Tn Sidpkea Jwh¢ Twy PEowY GF EKeive TIC
TIEPITITWIOEIG TTOU N TOTOANTITIKY KQVOTNTA TWV KBOTWYV £Xel EMBEIVWBE! ONPOVTIKG PETE TNV TOXIKN
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avayvwpion. AVTIBETWG, yia TIG aTTOITAOEIG EKEIVEG TIOU 1) TIIGTOAMNTITIKY IKQVOTNTA TWV EKBOTWV Bev EXEI
EMBEIVWOE! ONUAVTIKG aTTd TV apXIKi) TOUG avayvwpian, i TIPOBAEWN yia TIS avauevopeves {npisc Adyw
MOTWTIKOU KIVBUVOU avayvwpileTar yida TIS avapevopeveg TNUisg 12 Pnviv.

AcYIOTIKA aQvTICTABIONG

O1 véeg amAITAOEIS VIO TN AOYIOTIKF) QVTIOTGBUIONG gival TTEPICOOTERO £UBUYPAUPIoHEVES WE T Blaxeipion

TWV KIVOUVWY TNG OIKOVOUIKIAG OVIOTNTOG €V Ol KUPIGTEPEG LETAROAEG OF OYEON ME TIC UPIOTAPEVES

B1atageig Tou AAIN 3% guvowifovtal oTa akGhouba:

* DleupOveTal o apiBPs Twv TTOIKEIWY TTOU UTTOPOUY VO CUMMETEXOUY O pia axéon aviioTaBpiong eite
WG MECU QvTIoTaBIONG EiTe WG avTioTaBuIfOPEva oToIxXEla,

* Karapyeita 10 £0pog 80%-125% o0 omoio pe Bdon T¢ UEIoTAREVES BIaTGEEIS Ba TTPETTE! v IKGVOTTOIETal
TPOKEIPEVOY N avTiaTdfpion va Bswpeital ammoteAeoparnikl. O £AeyX0G AMOTEAEOPATIKOTNTAG TNG

QvTICTAOMIONG YiVETal TTAEOV POVO TTPOOBEUTIKA, EVW UTIO OUYKEKPIUEVEG OUVOIKES N TIOIOTIKY HOVO
agloAdynon kadioTaTar ETUPKIS,

* OV TEPITITIWON TIOU pia oxéan avTioTABIoNG Travel va givar arroTeAeopanikly aAAd o OTEXOC NG
dlaxeipiong KIvBivwy NG eTaipiag wg Tpog Tn oXEon avTioTadBuIong TTapapével o Biog, n eTapia Ba
mpeTel va mpoPsi ot e€looppétnon (rebalancing) Tng oxéong avTioTABUIONS WOTE vVa IKAVOTTOIO0VTC
TO KPITHPIA TNG QTTOTEAECHATIKGTITAC.

Emonpaiveral mwg oTig véeg amaimoelg Sev TepIApPAVOVTQl EKEIVEG TIOU GPOPOUY aTNY QVTICTGBHION
avoIXTWY XaPTOPUAGKiwY (macro hedging) ol oTToieg Sev £Xouv aKOPA SiIapopewdEi.

Mépav Twv avwTépw TpoTrOTTOINCEWY, N £kdoon Tou AMNXI 9 €xel eMQPEPEl TNV TPOTTIOTIOINON Kai GAAWY
TIPOTUTTWV K&l Kupiwg Tou AMXIT 7 010 0T0i0 £X0UV TIPOOTEBE! VEEC YWWOTOTIOINTEI.

H ETaipia egevader Tig emmTwoeig Tou Ba £xel i uiodémnon Tou ATTXI 9 oTi¢ 0IKOVOIKES TNG KATAOTACELC.

* Tpotrotroinon Tou AigBvoig MNpotirou Xpnuarooikovopikrg NMAnpogopRoswg 10 «Evotroinuévee
Oikovollikég Karaotdoeig», Tou AieBvoig Mpordmou Xpnparooikovouikig MAnpogoprioswe 12
«M'vWOTOTIONOEIS TERT CUPPETOXWY O¢ AAAES eTaipies» kai Tou AlgBvoug AoyiotikoU Mpotdrrou 28
«ETrevdloelg o ouyyeveis kar kowotrpagiegn: E@apuoyn Tng e€aipeong olviagng evorroinuévv
OIKOVOUIKWY KATagTAoEWY

loyoel via xprioeig pe évapén 1.1.2016

Tnv 18.12.2014, 1o ZupBoUAio Twv AIEBViV AoyioTikov MpoTiTTwy £££5W0E TPOTTOTOINCT OTA AVWTEPW
TIPOTUTTA [E TNV OTTola amogagnvigel 6T N e€aipeon ou rapéxetal ata AMXIT 10 kot AAM 28, avagopikd
HE TN OUVTGEN EVOTIOINUEVIV OIKOVOUIKWY KATAOTACEWY KAl THV eappoyr Th¢ HeBdSou g KaBaprc
Béoewg avtioTolXa, 10X0e! Kai yia TG eTaipie¢ TIoU gival BuyaTpIKEG pIag £taipiag ETEVBUOEWY, 1} oToia
amoTiud Tig BuyaTpikES Tng ot elAoyn ofia pEow TwV QTTOTEASOUATWY oUpQwva pe To AMXM 10.
Eriong, gE TNV avwiépul TPOTTOTIOINON amrogagnvileral 6T ol amamioelg yvwoToTomoewy tou AMXM 12
EXOUV eQappoyr OTig eTaIpieg ETTEVBUOEWY 01 OTIOIEG ATTOTINOOV GAEG TIS BUYOTPIKEG TOUC ETAIPIES aTnv
gUAoyn atia pEow TWV QTTOTEAETUATWY.

H uioBémon mg avwrépw Tpototroinong amé Tnv Etaipia Sev avapéveral va éxel emmimTwon oTig
OIKOVORIKES TNG KATAOTATEIC.

* TpoTromroinan Tou AiBvoig Mpotimrou Xpnparooikovouikig MAnpogopricewg 10 «Evotrompéveg
Oixovopixég Karaotdoeigs» kal Tou AigBvoig AoytoTikou MpoTtdtou 28 «EmevBUoeIs 08 GUYYEVEIC Kal
kovoTTpagiegr: Zuvalhayr] TWANGNG 1 €10QOpPAG PeTagl Tou EMEVBUTH KOl TNG OUYYEVOUS eTaipiag i
Kotvotrpagiag

Huepounvia UTToXpewTKAG sPappoyrg: Asv £xel akdUa KaBopioTel
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Tnv 11.9.2014, 10 ZupBolAio Twv AleBviv AoyioTikwv Mpotimwy eEédwaoe TpotTromoinosig ota AMXIT 10
kal AN 28 pe okomd va atrooagnvioer 70 AoYIOTIKO XEIPION6 piag ouvaAAayig TTRANCTS 1} ©I0popds
OTOIXEIWV TOU EVEPYNTIKOU NG PNTPIKAG ETaipiag ot ouyyevi] i Kovotrpagia TG Kol 7o avTioTpogo.
Eidikotepa, 1o AMXI 10 TpotrommoiiBnKke €101 WoTE va KaBioTatal gaQig OTI, Of TIEPITITWOT TIOU W
amoTEAECHa piag ouvarhaynig ue pia ouyyevr) fj koivotTpagia, pio eraipia Xdos Tov EAeyXo £TT BuyaTPIKAS
G, N omoia dev ouvIoTd «&rmiXeipnan» Bdoel Tou AMNXM 3, 6a avayvwpios! ota amoTeAEéoNaTd g Hovo
£KEivo To pépog Tou képBoug N ¢ Jnpiag TTOU OXETIZETON ME TO TTOCOOTO GUUUETOXAS TWV TPITWY OTN
ouyyeviy | oy Kovotrpagia. To utréAoirro pépog Tou xépdoug NG ouvarhayiic Ba amaAsiperal pe 1o
AOYIOTIKG UTFOAOITIO TNG GUMMETOXAS OTN CUYYEVH) ) oTrv KowoTTpagio. EmmpooBeta, edv o emevBUTAC
diarnpel TOGOOTO CUPPETOXMAG OTNV TIPWNY BuyaTpiKA, £101 WOTE aUTH VO BLwPEITAl TTAEOV CUYYEVHS 1
kowvompagia, 10 KEPSog 1 n {nuia amd TV €K VEOU QTTOTIMNGN TG CUMHETOXNS avayvwpiletal oTa
QmOTEMECUATA HOVo aTo BaBPS TToU aQopd T0 TOTOOTO CUMKETOXS TWV AWV ETEVEUTWYV. To UTIéAOITTO
OO TOU KEPBOUG ATTOALIQETAl HE TO AOYICTIKG UTTOAOITIO TNG GUHNETOXIG OTRY RNV BUYaTPIKH.

Avtiotoixa, ato AAT 28 gyivav TpooBrikeg via va amooa@nvioTel 0T I HEPIKA avayvipion kEpdoUS f
{npiag ota awoteAéopara Tou emevBuTH Ba AapBdvel Xipa povo £Gv Ta TTWANBEVIA OTOIXEIR 0T GUyYEvT
N omv kowotrpagia dev TAnpodv Tov OpIOPNG TG «emixeipnong». Ze avriBetn TrepiTiwon Ba
avayvwpigeral To ouvoliké képSog 1 Inpia OTG ATTOTEAECHATY TOU ETTEVOUTH.

Tnv 17122015 1o ZupPodho Twv AiBvidy AoyioTikiv MNpotimwy Kathipynoe v nuepounvic
UTTOXPEWTIKNG EQAPHOYIG TNG aviuTEPW TPOTIOTOINGNS TToU efXe ApPXIKG Tpoadiopioel. H véa nuspopnvia
UTIOXPEWTIKAG e@apuoyric Ba TrpoodiopioTel ot pETQYEVECTEPN Nuepopnvia omd 10 TupBodhio Twv
AieBviav AoyioTik@v FlpoTimmwy agol AdBel UTIOWN ToU Ta QTTOTEALCUATA TOU £PYOU TTOU EKTIOVET yIa T
hoyioniki] Tng peBddou Tng kaBapric Biong.

H Etaipic dev avapével kdmoia emimiwon omd TV e@apuoynl TG &v AGyw TPOTIOTIOINGNS OTig
OIKOVOUIKES TNG KATAOTATEIS.

+ AieBvig Mpdrumro Xpnuarooikovolikiig MAnpogopRcews 14: «AVOBAAAOUEVO! AOYAPIOOHO] UTIO
kaBeoTiig pOBMIoNGY

loyxUel yia xprioeig pe Evapén 1.1.2016

Tnv 30.1.2014, to ZupBouhio Twv AicBviv AoyioTikiv TpoTdtrwy e§édwoe 1o ATIXIT 14. To véo TpdTUTIO
TIPAYHATEVETAl TO AOYIOTIKG XEIDIOUG KAt TIG YVWOTOTTON|GEIG TTOU QTaiToUvTal YA TOUS QvaBaAAGHEVOUG
Aoyapiacpolg UG kaBeoTig pUBuIoNg, 1 TipNoN kAl QVayvOPION Twv OTIoIWY TIPOBAETETal aTTd TIC
TOTTKEG vOpOBECieg GTav pia ETaipia TrapéXEel TIPOIGVTA 1) UTINPEGCIEG TWV OTIoIWY N TiWH PuBuileTan amd
kaTrolov KavovioTIKG opéd. To TPOTUTO EXEl EQUPHOYN KATE v TpwTn vioBéTnon Twv Aigbviwv
AoyioTikiy MpotlTiwy Kol Povo yia TIg ovIdTNTeG TTou Bievepyoly SpacTNpIGTATES Trou puBpiZovtal aTrd
KGTTOI0 QOPEX KAl TTOU CUUQWVA HE TA TIPONyOUHEVO AOYICTIKA TPOTUTIC QvayvwpIfav TOug v AGyw
Aoyapiacpolg OTIG OIKOVOUIKEG Toug KataoTdoelg. To AMXIT 14 mapéxs, kar' e€aipeon, oTig OVIOTNTES
QUTEG TN SUVATOTNTA Vo KEQOAQIOTIOIOUV avTi va eE0BoTToIo0V TA OXETIKG KOVBUAID.

To avwTépw TPETUTIO dev éXer EQAPHOYI OTIS CIKOVOUIKES KATAOTAOEIC TRS ETcupicg.

+ Digbvig MipdTutro Xpnuatooikovouikiig MAnpogopioewg 15: «Egoda amd cupBdcelg ye TTEAGTECH
lox0el yia ¥priosig e évapgn 1.1.2018

Tnv 28.5.2014 £xd68nke amé 1o ZupBouAio Twv AleBviv AoyicTikwv Mpotdmwy To Tpdtumoe AMNXIT 15
«Eooda amd oupBdoelg pe TeAGTEGy. To VEO TPGTUTIO Eivar TO ATTOTEAEOUX TNS KOIVAG TIPOTTTEBEIaC Tou
IASB kal tou Apepikdvikou ZupBouliou TwV XpRUATOOIKOVOUIKGY AOYIOTIKGV [poTiTHov (FASB) va
AvaTITugouY KOIVEG aTraITioelg GO0V agopd TIC ApXEC QVaYVWIPIONS E0OBWY.
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To véo TpoTUTIO £XE1 EQapuoyl] o OAeg TIG QUUBAOEIS Pe TIENATEG TTANY EKEIVV TTOU Eival OTO TIESio

EPAPHOYNG GAAWY TIPOTUTIWY, ATIWG O XPNUaTOBOTIKEC OBMOoEIC, Ta ao@aAIoTIKG CUNBGAQIT KAl TO
XPIUATOOIKOVOIKG PECQ.

20ppwva pe 1o véo TPOTUTTO, Mg eraipia avayvwpilel 0000 VIO VO QTTEIKOVICEl T METOQOPE TWV
UTIEOXNHEVWY ayaBuwv I UTIPECIWV OF TTEAGTES EvavTl VOGS TTOGOU TTOU QVTITTROCWTTEGE! TV auoifh, Ty
oTToia N TCipia avapivel Wg avTAAADYNT YIT TG £v ASyw TTPOidVTa 1 UTNPECies. EIoGyeTal n Evvora svag
vEQU HOVTEAOU avayvwpiong 065wy Bdoer mevTe Baoikiv BnudTwy, Ta omola EMYPAUHATIKG eival Ta
Egng:

Bripa1:Npoodiopioudsts obupaong/culBaoewy ue évav TreAdn

Bripa 2: Mpoodiopiopdg Twy UTIoXpeWoEwy aTredoons atn ouuBaon

Biiua 3: KaBopiopdg Tou TIRUATOS guvaAAayrig

Bripa 4: Karavopr] Tou TipApatog cuvaAhayrig oTIg UTroXpemosig amddoang The oupBaong

Bripa 5. Avayvipion egodou dtav (1 kabwg) n eTaipia IKAVOTTOILT ia uTTaXpéwan amodoong.

H gvvoia g utroxpéwaong amédoong (performance obligation) eivan véa kar 6TnV ougia avTTpoowITele
KGBE UTTOOXED VIO HETAPOPY OTOV TIEAAT: Q) £vOG TTROIGVTOC 1 [ag uTmpeaiag (1 plag Séoung ayabov
1} UTTNEECILV) TToU Eival SiIakpith 1] B) Mg geipdg SigkpITwv ayaBuv 1) UTINPECIWY TTOU Eival OUCIAGTIKA
TQ i8I0 Kal £X0Uv TO iB10 POVTEAD UETAPOPAS OTOV TIEAGTN.

H ekdoon Tou AFXIT 15 em@épel TV Kardpynon Twv akOAOUBWY TTROTOTIWY Kai SIEPUNVEIDV:

AAM 11 «ZupPBAoEIG KATATKEURGH

AAN 18 «'Ecodar

Aleppnveia 13 «MpoypGupaTa EUMOTOTOVNG TEAUTUIVY

Migppnveia 15 «Zuppdosic via v Karaokeuh AKIVTwY»

Aigppnveia 18 «Metagopés aToIXgiwy evepynTIkoU aTrd TEAGTES) Kal

Aigppnveia 31 « E00da - ZuvahhayEg avTaAAayrig TTOU EMTIEPIEXOUY UTTNPECIES SaQiHIoncy.

s & & &

* & & & © @

H Etaipia eferader mi¢ emmrrosg mou Ba éxel n uioBéman tou AMXM 15 o7 OIKOVOMIKEG THG
KQTAOTAOEIS,

* Augbvig Mpdrumo Xpnpartootkovouikig MAnpogopiocwg 16: «MIoBhoeIc»

fox0e yia xprhoeis ie évaptn amd 1.1.2019

Tnv 13.1.2016 10 ZupBovhio Twv AgBviov AoyioTIKiv TMpotdmwy e€édwae To TrpdTUTTO AMXIT 16
«MioBwaoeig» 70 oTToio QvTIKABIOTY:

10 AAM 17 «MigBuwaeig»,

™ Aigpunveia 4 «MpooBiopiopds Tou av pia gupewvid ePTTEpIEXE piocBwaony,

™ Ligpunveia 15 «AeiToupyikég mobwoeig — Kivntpay» Ko

™ Aieppnveia 27 «EKTiunon Tng ouclag Twv GuVaAAQYWY TIOU EPTTEPIEXOUV TO VOUIKG TUTIO piag
HicBwaong».

To véo wpoTUTIO BIaoPOTIOE] onuavTikd TN AOYIOTIKA Twv HIOBHOLWY yia Toug MICBWTES v oTnV
oudia diatrpel TIg UEIOTAPEVES aTTarToEls Tou AAM 17 yia Toug ekpioBwTég. EBIkOTEPQ, BATE! TWV VEWVY
QUATACEWY, KATapyeitar yia Toug PICBWTES 1 BIAKPION TWV MICBWOEWY Of ALITOUPYIKEC KOl
XpnporodoTikeg. O1 oBwreg Ba TpeTmel TAfov, yia KaBe cUpBacn pIoOWoLws o uTEpBaivel Toug 12
priveg, va avayvwpifouv oTov IGoAOYIGHE Toug To Sikaiwpa Xpriong Tou MoBwpEvou oToixeiou KaBuwg Ka
NV avTioToIXN UTTOXPEWON KATaBoArS Twy piIoBwidtwy. O avwTépw XEIPIOUGS Bev Caraiteital 6Tav n
agia Tou oToIxEiou XapaxTNPIfETal WG TTOAU XauNAL.

H Eraipia eferaler v emimrwen wou Ba emigéper n vioBétnon Tou AMXM 16 OTIC OIKOVOUIKEG TNG
KATAOTATEIS,

» Tpomomoinon Ttou AigBvolg Aoylomikod fiporimou 7 «Katdotaon Topeiakay Powvy:
MpwToBouAia YVWOTOTIOIRCEWY
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loxz1 yia xpoeig Pe évapén amd 1.1.2017

Tnv 29.1.2016 10 ZupPolhio Twv AigBviv AoyioTikwv Fpotlimwy e€£dwae Tpotrorroinan oTo AAM 7
Bdoer g omroiag pia eTcipia kaheita va TTAPEXEN YVWOTOTONCEIS OF omoleg BonBolv Toug XPROTEC Twv
OIKOVOUIKWY KATOOTAOEWY va agIoAOYRooUY TI¢ HETARBOALG EKEIVIWOV TWV UTTOXPEWCEWY TWV OTTOIWY Ol
TAUEIOKEG POEG TaGivopoUvTal aTig XPNUATOBOTIKEG BpacTnPIOTATES OTNY KATACTAoN TAMEIOKWY powv. O
peTaBoAég ou Ba TIPETIEl VO YVWOTOTOIOUVTAI, Ol OTTOES BEV &ivai amapditnro va eival TOPsiOKEC,
TrepIAauBdvouy:

- TIG HETABOAEG AT TAPEIOKEG POEG XPNMATOBOTIKWV SpacTnpoTiTwy,

- TI¢ PETABOAEG TrOU amoppéouv amd TV QTTOKTNON I OTRWAEIN EAEyXOU Buyarpikv i dAAwv
ETAIPIDY,

- TIg peTaBoAig amd ouvalhayuamikég SiaQopéc,

—  TI§ peTaPoAég TG e0Aoyng afiag ka

—  AoIrég peTapfoléG.

H Etaipia e€etaler TIg emMTTROEIS TrOU Ba £XEI 1) UIOBETNON NG AVWTEPW TPOTTOTIOINGNS OTIC OIKOVOUIKES
TNG KATQOTAOEIC,.

o Tpotrormoinon Tou Aiebvolg AoyioTikoU MMporimou 12 «ddpol EioodAparog»: Avayvipion
avaBOAAGHEVIOV QOPOAOYIKWV QITAITHOEWY YIO N Trpaypatomoinsiosg {nuieg
loyoe yia xpoeig ue évapin amé 1,1,.2017

Tnv 19.1.2018 10 ZupBolho Twv AigBvibv AoyioTikiv MpotdTwy efédwaoe TpoTToTToinen oTo AATT 12
HE TNV oTTola ATTOCaQAVIOE Ta akGhouba:
e O un wpayparomoinBeioeg {npieg XpewOTIKUV HEGLOVY, T OTTOIC QTTOTIHLOVTC YIC AOYIOTIKOUC
oKOTTOUG OTNV £0AOYN adia kal yia popoAoyikolg okotrolg aTo KOoTog, SUvavTal v odnyroouv
Of EKTTETTEEG TTPOCWPIVES BINQOPEG aveEAPTNTA HE TO QV O KATOXGE TOUG TIPOKEITAI VA QVAKTHOE!
TV agia Twv oToIXElY PEGW TS TTWANONS 1} TS XpAong Touc,
o H avaktnopétnta piag avaBardépevng @oporoyikig amaitnorng s€eTdleTal o8 ouvBuaopd e
TG Aommeg  avaBOANOPEVES POPOAOYIKEC aTmaAITAOEI. ZThV TEPITTWON, WOTA00, TIOU O
(POPOAOYIKOG VOHOG TIEPIOPIGEl TO OUHWNQPICUO CUYKEKPIHEVIWY QOPOAOYNTEWY {NUIV pE
OUYKEKPHIEVEG KATNYOPIEG E1008MHOTOG, OF GXETIKES EKTTECTEEG TIPOOWPIVES Dlagpopés Ba TPETE!
va e§evadovial pOVO Ot CUVBUGOMO HE GAAEG EKTIECTEES TTPOOWPIVES Blagopég Tng idlag
Karnyopiag.
o Kata 71OV EAEYXO QVOKTNOIUGTNTAS Twv OVABOAAGUEVWY QOPOAOYIKWV OTTQITHOEWY,
QUYKpIVOVTal 01 EKTTETTEEG POPOAOYIKES Blapopég HE Ta HEMNOVTIKA popoloynTéa KEPDN XWwpig va
AapBdvovTal uTrdWn 01 EKTTTWICEIG @OPOU TIOU TIPOEPXOVTEE TTTO TNV QVTICTROMT aVOBAANOHEVWV
(POPOAOYIKWV OTTAITHOEWY.
o O eknpnioeig yia Ta peAhoviikd @opohoyntéa kéPSN SUvavial va TiepAapBdvouv v
avdKINO KATToIWY CTOIXEIWY EVEPYNTIKOL g afia peyaAUTEPN ammd T AOYIOTIKA TOUC, UTIG TV
mpoUToBeon 611 S0vara va amodeixBei 6T KATI TéToIo gival TBavO va eTNITEUXOEL.

H Eraipia e§eTalel g emmTwoelg oy Ba £xel N UIOBETNON TNG AVWTEPW TPOTTOTIOINONS GTIC OIKOVORIKEG
NG KATAJTAOEIS,

2.2 'Eykpion TWV OIKOVOMIKWY KATAOTACEWY

To AioiknTiké ZupBouhio g Etaipiag evéEKpive TI 0IKOVOIKEG Kataotdoeig Tng 31 AskepPpiou 2015,
kard Ty guvedpiaon g 30ng Mdiou 2016. O1 OIKOVOPIKES KATOOTAOEIC TEAOUY UTIO Thv éyKkpion NG
TakTikrg MevikKA¢ Zuveheloewe Twy MeTdywy.
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2.3 EXTIINGEIG, KPITAPIO ANWEWS QITOQACEWY KUl ONUOVTIKEG TTNYES aBefaidTnTag

H eraipia, ota TACIoI e@oappoy¢ Twy AOYIOTIKWV TRG APXWY KAl TNG CUVIGENG OKOVOUIKWV
KOTaOTACEWY olpgpwva pe Ta AMX.N, Sievepyel ekTURoes kol TapadoxEg Tou emmpealouy 70 Oyog
TWY avayvwploBiviwy eaodwy, e{OdWwY Kal oToixelwy eVEPYNTIKOU fj umroxpewoewy. H Sievépysia
EKTIMNOEWY Kot TTOPAdOXWY ATroTEAEl avoTTOOTIAOTO PEPOS TN AVAYVMIPIONS AOVIOTIKMV PEYEBWY TTOU
KUPIWG OXETICOVTAI LIE TA KATWO!:

- ZnNUIEG ATTOPEIWONG XPNHOTOOIKOVOUIKWY HESWY

~ ATTOUEIWON [N XPNHATOOIKOVOUIKWY OTOIXEIWY EVEPYTITIKOU

- ®opoc eIgodnUaTog

- MpoBALyelg ka1 EVOEXOHEVES UTTOXPEWOEIG

H Etcipia, yia tn gOvIagn Twv oIKOVOMIKWY KaTaoTdoswy g 31.12.2015, Baoiomke oty apxt g
GUVEXIONG TNG ETTIXEIPNEATIKAG SpaoTnpIdTnTaC.

O1 kupIdTEPOL Trapdyovieg TTou Snuioupyolv aBeBaidtnteg ot OT agopd TNV £apuoyh TN &v Adyw
apxfg oxeTifovral Kupiwg pe TO SUCHEVEG OIKOVOUIKG TrepIBdAAov otnv EAAGBa kai SIEBVIC KOl HE TO
emimeda peuoTOTNTOG TOU EAANVIKOU Anpiodiou kol Tou TRamedIkol OUCTRHATOC.

EidikoTepa, Kan Adyw Twv aBeBaioTATwy OTO ECWTEPIKS olkovopikd TTEPIBEAAOY, KUPIWG Tt OTI apopd TNV
ékBaon Twv diampayparevoswy TG EAANVIKGG Anpokpatiag pe tnv Eupwrrdik Emmmporwd, v
Eupwrraikiy Kevipikry Tpdrmela kai o AigBvég Nopioponkd Taueio, onueidnkay onuaviikés £kpoig
KaTaBEoewy oI apXeg Tou £T0UG. ZTa TEAR TOU TpWwTou ESaunvou, n onuavTikg augnon Tou puduoch
EKPONG KATABECEWY, OF CUVBUAGHO pE TV andeaon Tng Eupwiraikhig Kevrpikig Tpamedac va pn TpoRei
o€ avTioToIXn auénon Tou opiou XpnuarodotTong amd ToUg £KTAKTOUG MNXAVIOHOUS PEUCTOTNTAS TNG
Tpamédng g EAAGSOG, we amatéAeopa g AMENG ¢ TTApdTaong ToU TTPOYPGUHATOS XPNHATOSOTIKAS
amip§ng Tng EAAGBog, odriynoav omv emiBoAf TEPIOPIOPWY Oty Kivnon Ke@aAdiwy Ka TPaimedIKig
apyiag n omoit avakovwenke oTig 28.6.2015 kal dipkece éwg Tig 19.7.2015. MapdhAnAa aveatdAn n
Agitoupyia Tou Xpnuanornpiou Afiwy ABnvidv 1o omoio AfiTolpynoe ek véou oTic 3.8.2015. On
TEPIOPICHOI aTNV Kivnon kegahdiwy egakohouBolv va ugicTavTal £wg TRV NUEPOUNVia EYKpIoEWS Twv
OIKOVOUIKWY KOTACTACEWY, £V Ol EMUEPOUC ODIOTAEEIC £QAPHOYRC TOUC TPOTTOTIOIOUVTON KaTd
mepiTiTwon pe TRV Ekdoon Mpégewv NopoBemiko Mepiexopévou. Ta avwTépw £iXav apvnTIKG avTikTuTIo
071G ayopég adiwy Kal TTapaywywy Kai emmnpéacav SuoHEVDS TIC SpaocTnpIOTATES Kal Ta ASITOUPYIKA
amoTeALGRATa NG ETOIpiag,

Evidg Tou Tpitou TpipAvou, ol iampaypatedoe Tng EAANVIKAG Anpokpariag yia TV KAAuwn Twv
XPNUATOBOTIKWY  avayKwv TNG EAANVIKAG OIKOVOMIag OAOKANpWwOnKav oty Baon Twv 60wy
avakolvwenkav otn Zovodo Kopugrig g 12ng louAiou tou 2015, pe v eTiTEUEn cupewviag yia T
XOPAYNON VEAS OIKOVOUIKAS aTrhpIENG armd Tov Eupwiraikd Mnxaviopo Zmipi€ng. H axeTiky oup@wyia pe
Tov Eupwraikd Mnxaviopd Zmipigng, mou umoypdeinke oig 19.8.2015, HETAEl Twv GAAWV TTRORAETTEL
TNV KGAUWN TV XpNHOTOBOTIKGY avaykwy TG EAANVIKIS ANUOKPaTias YIa 10 HECOTIPEBETUO XPOVIKO
Sigomnpa, umod TRV TpolTotsan uAoTroinong OIKOVOUIKWY HETAPPUOMICEWY TIOU avapéveTal va
OUVBPGHOUY TTNV CIKOVOIKY) OTaBEPSTNTA Kal BIOOIUN avdTITUgn TG EAANVIKIG OIKOVouiac,

TN SIGBeon moool € 10 fwg € 25 B10. yio TNV KAAUWN TUXOV QVOaYKLV QVaKEQOANIOTOMONS A/Ka
euyiavang TWV THOTWTIKWY 1I5puldTwy.

H Eraipia AdapBdvovTag umrown:

*TNV EEACPAAION, UTIO TIpOUTTOBLGEIS, TNG HECOTIPOBEOHNG XPNUaTODGTNONG TNS EAANVIKAS AndokpaTiag
aird tov Eupwmaike Mnxavioud Ziqpigng («kEMZ») ata mAaicia Tou wg vy TIPOYPAPPATOS, YEYOVOS
Tou Ba GUPBAAE! aTn BEATILWGN TOU OIKOVORIKOU KAILATOC OTO ETWTEPIKG TNE XWPag,

*TI £WG TWPA EVEPYEIEG TNG EAANVIKIG AnpokpaTiag yia Tnv eKTrAfpLon Twv TPOUTIORECEWY ETITUXOUC
OAOKARpWONG NG TRWNG agloAGYNoNG Tou EAANVIKOU TTPOYPARHATOC,

TNV ETNITUXN  AVOKEQOAAIOTIOINGT TG UNTPIKAG NG eTaIpiag Alpha Bank, GTmokASIGTIKG amd 1IBIWTIKES
TMYEG,
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0TI QI TepIopIcHOi OtV Kivion kepahgiwv pe Bdon mig 10x00UoES BIATGEEIS KATd TNV NjUEpOunvid
EYKPIONG TWY OIKOVOUIKWY KataoTdoewy g 31ng AekepBpiou 2015 dev emnpeddouv Tn Asitoupyia Tng
Eraipiag.

* TNV guvey kepdomopia Tng,

EKTIHG OTI TIANPOUVTAI 01 TIPOUTTOBECEIS VIO TV £QAPHOYR TNS APXNS TRG CUVEXIONS TN ETTIXEIPNHATIKAG
SpaatnEIOTNTAG YA TN COVTAEH TWY OKOVOMIKWY KUTGOTACEWY TNE

ONUENIVOVTXG, WOTGOO, THY apVTIK} EMTITWON TTOU Oa EiXE OTNV EQUPHOYH TS EV AGYW ApXric TUXOV
GNUavTIKr £emMBgivwan Tou oIKOVOLIKOU TTEPIRAAAOVTOC,

2.4 NAnpopopnon Kard Topéa

H Etaipia dev gival eionypévn e XpnuoTIOTHPIO KA W EK TOUTOU Bev £XEI UTFOXPEWOT YVWOTOTIOI|OEWY
KOTd TopER SpaTTnPIGTTAG.

2.5 TuvalAayig og EEvo vOpIoNa

To Aeimoupyikd voutoua, Kabuwg kal To VOUIOHS TTapousiacn Twv OIKOVOMIKWY KATAoTACEWY TS ETaipiag
gival To eupw. Aev urrdpxouv guvalhayéc og GAAQ vopiouaTa.

2.6 ATrautRo€Ig ATTO TTEAATEG

O1 amaimoelg amo TeAdTEg, TTou cuviiBug £xouv 6po e5opAnong 30 — 90 NUéPES, KATAXWPOBVTA aPYIKG
oTrv edhoyn agia, n omola Tautiferar pe TRV agio cuvaAiayric.

O1 amraimioelg amd TEAATES EEETAJOVTAN, WG TIPOG TV EICTIPAEINGTATE TOUG, OF TAKTG XPOVIKG BIQaTAKNATA.
Orav utidpxel avTIKEMEVIK EvBeign om n Etaipia Sev eivan o8 Béon va ciompdger 6Aa ta TT00G TIou
ogeidovial, pe Baon Toug gupBamkolg dpoug, Bievepyeitar OXenky eyypagr amopsiwang. O Inuiég
QTTOHEIWTNG, TIOU TTPOKUTTTOUY, KaTaXwpolvial am’ gubtiag oTa amoteAéopaTa.

2.7 ©O6pog e10oSAHATOG

O Ppopog €100drHATOG ATTOTEAEITAN OTTO TOV TPEXOVTA KOl TOV QVABOAAGUEVO 9OpO.

O tpéxwyv @opog e xpriang TepAapBdvel Tov avapeveuevo va TTAnpwBEl gdpo £l Tou popoioynTéou
EICOBNHATOS TG XProng, BAOEl Twv QOPOAOYIKGIV CUVTEAECTLV TIOU IOXUOLY KATd TNV nuepounvia
KAgIgiparog Tou 1coAcyIouo.

AvaBaAAdpevog gopog eival o popog Trou Ba TAnpweei 1 Ba avaknBei oto péMoV Kol OXEeTileTal pe
AOYIOTIKEG TIPGEEIS TTOU Eyivay KATA T SIGPKEIR TG KASIGHEVNG XPROEWS aAAd Bewpolvian ¢opoloynTéd
€000 1 ekTTe0TE £§080 HEAAOVTIKWY Xprigewy. YTTOAOYIZETaI £TTI TWV TIPOCWPIVIIV BIaQOPmV HETagy TN
POPOAOYIKAS BATNG TWV CTTAITHOEWY KAl TV UTTOXPEWOEWV Kal TS aviioToIXng AOYIGTIKAG TOUG agiag.

Or avaBaAAGUEVEG QOPOAOYIKEG OTTITAOEIC KOI UTTOXPEWCEIS UTTOAOYIJOVION PE TOUG QOPOAOYIKOUC
OUVTEAEOTEG TTOU QVOHEVETAI VA EQAPUOOTONY OTAV TrEPiodo Kard Tnv orroia Ba Taktotrondei n araiton
f] 1} UTIOXPEWOT, AQUBAVOVTAG UTTOWN TOUS POPOAOYIKOUS TUVTEAEGTEG (KaI VOUOUG) TTou £XOuV BeOTTIOTE
HEXP TNV NUepopnvia Tou iIcohoyiouod.

O1 avaPoaAroueves QOPOAOYIKEG aTraimoelg avayvwpifovial povo 6tav BavoAoyoUvTal HeAAOVTIKG

popohoynTéa kéPdn, a6 Ta oToia TAPEXETAN N BUVATOTNTA VO EKTTECOUV O OVTIOTOIXEC TIPOCWPIVEG
dlapopig.
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O @bpog aigodnuarog, Tpéxwy i avapahidpevog, katoxwpeeltal oty Kardoracn AmoteAeopdrwy 6
ameuBeiag atnv Kabapr ©fon av agopd oToixeia Tou €xouv avayvwpioBsi ameubeiog otnv KabBapr
QEon.

2.8 Taperakd S100EG14A KAl TUPEIOKG 1I0080vVaua

ZTNV KATNyopia auTr TepIAauBdavoval Ta xpnpartikd diaBéoipa oto Tapsio, oI kataBécelg ot Tpatredes kal
ol BpaxumpoBeoueg emevdioelg (Sidpkelag MIKPOTEPNG TOU TPIUAYOU) GUECHS PEUCTOTIOIRCEWS KOl
Kndevikol KIvBivou.

2.9 MNpofAswpeig

MpoBAéweig yia evdexbueveg UTTOXPEWOEIG avayvwpifovral 6Tav n ETaipia £XEl TAPOUTES UTTOXPEWGEIC
VOHIKA 1] pe GAAO TPOTTO TEKUNPIWHEVEG WG OTOTEAEOUa TAPEABOVTWY yeyovoTwy, eival mBavh n
EKKAOAPIO!] TOUG PEGW EKPOLIV TTOPWY KOt ] EKTIUNON Tou akpiBoUG TTOG0U TNG UTTOXPEWANS PTTOPET va
TpayuaTotToIinBel pe afiomorTia.

O TpoPAfyelg emokoTro0vTal KOTA TIG NUEPOUNVIEG OUVIAENG TWV OIKOVOMIKWV KOTAOTAOEWY KO
TTPOCAPHOLOVIO! TTPOKEIIEVOU VO avTavakAoUV i BEATIOTEG TpéXOUOES eKTINACEIS. Ol evBEXOMEVES
UTIOXPEWOTEIS YIG TG oTroieg Sev eivan mBavt) n ekpor TOPWY YVWOTOTIOIOUVTAl £KTOC £V SEv eiva
onHaviikéS. O1 evBEXOHEVEG OMOITHOEIG Bev  avayvwpifovial OTIC OIKOVOUIKEC KOATOOTAOEC OAAG
YVWOTOTTOIOUVTOI EQOTOV 1) EIGPOT OIKOVOUIKWY WQEAEIRY gival TBavh.

2.10 Aertoupyikég pioBwosig

Zupewvieg WoBwotwy, dmou o skuioBwtig peTaPIBGler 1o Bikaiwpa XPHOEWS €vog OToIXEioU TOU
EVEPYNTIKOU YIO HIC GUUGLIVIHEVT XPOVIKA TIEPIODO, XWpi¢ woTOoOo va PETARIBATE! KO TOUS KIVBUVOUC Kal
avtapoiBég g 1Bloktoiag Tou Tayiou oToixeiou, Bewpolvial wg Asmoupyiké podwoag. H Etaipia
ouVATITEl oUpPAoES oBhGEwy el Trayiwy wg MeBwrg. O TANPWHES TToU yivovTal yia ASITOUpYIKES
pobwoelg (kaBapég amd TuxGv KivnTpa TTOU TTPOCYEPBNKaY aTrd TOV EKMICBWTH) KOTaywpolvTal aTd
QITOTEAEGUATA XpHoEwWS, avahoyikd Kard T SIdpKEId NG picBwong,

2.11 ‘Ecoda

Ta £é00da avayvwpifovial 6To BaBU6 TTOU TO OIKOVOUIKG OQEAOS QVAUEVETAI VA SiGPEUoE! oTRV ETaipia ka
T0 UWog Toug pTropei afiémoTa va PeTpnBsi. H avayvipion Twy eo6dwy yiveral we eEAC:

¥ Eooda amd mapoxri UTTNOECOV

Ta £00da A6 TNV TIGPOXT UTTNPECIWY KATAXWPOUVTAI OTAV 1) UTIMPEoia £XEl TTapaoyeDsi.

> ‘Eooda amd rékouc

O1 10Kt £E008a AoyifovTal Pe Bdon TV opxh Twv SESOUALUHEVWV.

2.12 uvdedepiva pépn

Zopguwva pe 1o IAS 24, guvdedepéva pépn yia v Etaipia Bswpouvra:

a) n HNTPIKIG TNG eTaipic Alpha Bank kot vopikd TPOoWTTA Ta oTroia ouvioTolv yia v Etaipia fi
unTpIkA NG Alpha Bank:

i) Buyarpikég eTaipleg,
i) kovotpagieg,
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iii) guyyeveic eTaupieg
iv) Tuxov TIpdyYpaupa kaBopICHEVWY TIAPOXWV, £V TIPOKEIPévw To Tapsio AMnAoBorBeiag
Mpoowmikod Alpha Tpamédng MioTewc.

B) Zuvdedepéva pipn yia Tnv Etaipia amoteAoly kar 1o Tapeio XpiuatomoTtwikic ITaBepdrnrac kabwe
Kal oI Buyatpikég Tou eraipieg BT ora TAaicic Tou N.3864/2010 To Tapeio XpnuaromoTwWTIKAC
ZTABEPOTATAG ATTIEKTNOE GUMEETOXY) OTO AloiknTikO ZupBoUAio oAAG Kal 08 onpaviikéS ETpoméc e
Alpha Bank kar kata guvérreia Bewpeital 11 aoKel onuavTiki ETPPod oE auTh.

Y) QUOIKG TTpOoWTIa Ta OTIoia avijKouv oTd BaCIKG SIOIKNTIKG OTEAEXN KOl OTEVE CUYYEVIKG TTROCWTIC
aut@v. Ta Baoika SloiknTIKA oTeAéxn amoteAolvial ammd 6Aa Ta péAn Tou AIGIKATIKOU ZupBouMou g
Etaipiag, Ta pEAN Tou AloiknTikod ZupBouhiou kal Tng EkteAeoTikrg Emrpotiiig g Alpha Bank, evt we
OTEVA OUYYEVIKG TOug TpdowTa BewpolvTal of Uduyo!l KaBWS Kar oI ouyyeveic @ BaBPoU auTiv Kal T
EEAPTWUEVT PEAT QUTWV KAl TWV TUZUYWY TOUG

EmmAgov, n ETaipic yvoTotroisl GUVOAAOYEG Kol UQICTAPEVR UTIGAONTO Pe ETqIpisG, OTI OTIOIEG Ta
avwTépw TPOTWTa aokoly £Aeyxo ) amd kool EAeyxo. EBiKGTEPA N eV AOYW yvoTOTIOMON agopd
OUHHETOXEG TWV QVWTEDW TTIPOCWTTWY OE ETAIPIEG PE TTOTOOTO avTEPO Tou 20%.

2.13 ZuykpITIKA oToIxeia

Otou kpiveral amapaitTo, Ta GUYKPITIKG oToiXEla TS Trponyolpevng TiEpioBou avarmpoaapudlovral yia
va KaAUWoUv aAhayeg oTnv Trapouaiaon g Tpexolang TepioBou. Ta OUYKPITIKG OToIXEI agopolv Ta
urddoIma Ty SNUOCIEUPEVWY  OIKOVOUIKWY  KAOTAOTGOEWY TG XpRong 2014, Asv  cuvérpefe
avaTTpocapuoyr] KovBuAiwy Tng TponyoulEevng ¥piong.

3. Eooda mpounbeinv

Ta avwrépw £008a a@opolv Tig TIPORNBEIES TTOU EI0TTPATTE! ) ETaipia ammé T Siaxeipion Tou apoifaiou
Kegahaiou ALPHA - TANEO AKEZ kai avijABav katd T SidpKeia Tng XpRoEws og supw 516.900,00 (yia
™0 Xprion 2014 o6 eupw 750.000,00). H peiwon auTtr opeiierar otrv ahAayr TOU TPOTIOU UTIOAOYIGHOU
™G apoiBig amd Tov ZemréuBpio Tou 2015.H apoiBr Sev efapTtdrar amd v amddoon Tou apoiBaiou
KegaAaiou.

H Alpha TANEOQ AKEZ, wg apoiBaio kepdhaio, arroteAsi etaipia eidikig Soprg. H Eaipia dev Sig0éTei
dueon guppeToxr oTo ev Adyw apoiBaio kepdhalo. Qg ex TodTou n Etaipia 8gv aokei EAsyxo oTnv Alpha
TANEO AKEZ ka8ug Bev uTrGpxel Suvardmmta va XpnoldoTIofoEl TV 10X0 TS yia va TnPEdoEl 10
Uyog Twv amodooewy Tou AapBaver. O1 amairioslg g Etaipiag améd v Alpha TANEQ AKES Thv
31.12.2015 avépyoviav o€ upw) 516.900,00.

4. ‘E§oda wpounbeiwyv
Ta £§0da TrpounBeitiv avaAlovrar we e&ng:

Atré 1" lavouapiou £wg

31.12.2015 31.12.2014
AuoIBn diaxeipiong (ALPHA VENTURES) 51.690,00 75.000,00
ApolIBr Bspoatoguiaka (ALPHA BANK) 21.000,00 21.000,00
Zlvoho 72.690,00 96.000,00

H Eraipla karaBdAer vo 10% tng apoifric ou eioTpdrTel amd Tr diaxeipion Tou apoifaiou KegaAaiou
ALPHA TANEQ AKEX otnv etaipic ALPHA VENTURES w¢ apoip ocupfoliou emrevBuostoy.
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5. Aoimrég danaveg

Amd 1" lavouvapiou éwe

31.12.2015 31.12.2014
ApoiBég & EZoda Siknyopwv 27.000,00 9.124,47
AUOIBEC OPKWTWIV EAEYKTWV AoYIOTWV (Zny. 17) 16.700,00 6.950,00
AoItég apoIBég TpiTwy 46.533,82 26.523,77
‘E€0da TRAETTIKOIVWVIDY 121,37 1.381,78
Popor TEAN 33.181,03 29.057,32
Evaikia AsiToupyIKiv HIoCBHoewy 4,741,868 4.375,66
AogdhioTpa . - 1.565,23
EEoda peTagopwyv 193,97 325,28
"E€oda Tatidiwv 781,96 913,31
‘E¢oda pofoAns & dagnuiong 621,11 1.494,48
ZuvBpopig 320,00 420,00
Eviuma & ypagikni UAn - 358,15
Aiggopa ££08a 2.114,44 2.974.,87
Zivoho 132.309,38 85.464,32

6. XpnuarooIKovopIKa aIToTEAECHATA

Atré 1" lavouapiou £we

31.12.2015 31.12.2014

Xpnuarooikovouka éocoda
ToKo! KATABECEWV 29.488,48 42,805,23
29.488,48 42.895,23

Xpnuarooikovolikd é¢oba
Aidopa £¢oda TpaTTedwv Kal Aoimrd ouvaen £€oda (76,13) (269,60)
{76,13) {269,60)
29.412,35 42.625,63

7. ®opog eloodRPaTog

Me mig dlatGéelg g Tapaypdgou 4 Tou dpbpou 1 tou N.4334/2015 «Emeiyouosg pubuiceic yia Tn
daTrpaypdTEucon Kol cUvawn cupguviag pe Tov Eupwiaikd Mnyaviops EmpiEne (EM.ZY , o
OUVTEAETTAG PopoAoyiag EicodRUaTOg TV KEPSUIV TWV VORIKWY TTPOCWTIWY auEdveral amd 26% at 29%.
O1 Srardgerg autég 1ox00uY YIO TA KEPSN TIOU TTPOKUTITOUY OTA POPOAOYIKA £ TTOU apXifouv amd v 1n
lavouapiou 2015 ke peTd, eAAciper pnrig TPOBAEYNG OTO VOHO TIEP QVOBPOIKNG EQapuoyng Toug yia
elgodfpara popohoyikod £toug 2014. H emidpaon amé TN peraforri Tou QOPOAOYIKOU GUVTEAECTI
avayvwpioTnke otn kAelGpevn xpion .

O @opog eigodiuarog Tou KataxwpliBnke TNV KATAOTAON ATOTEAEOUATWY XPAOEWS CVOAUETQ wg
QKOACUBWC:

A1é 1" lavouapiou Ewc

31.12.2015 31.12.2014
TpExwy 9opog 101.144,20 160.339,61
$bépog ATToBepaTikwy Tou v.4172/2013 - 1.797,44
Zivolo poépou stgodfHaTOg
oTNV KOTROTAC AITOTEAECHATWY 101.144,20 162.137,05

O ¢opog, emmi Twv kepdv Tng Etaipiag, Siagépel amd 10 BewpnmKG 00O TTOU B0 TIPOEKUTTTE
XPNOIHOTIOKDVTAG TO CUVTEAETTH QOpOU £TTT TwV KEPBWV TG. H Blagopd éxel we e8¢
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Zuppwvia Popou Eicodipartog

31.12.2015 31.12.2014
% %

Képdn po popsv 272.421,85 614.125,58
Popog Eiocodnparog 29,00 79.002,34 26,00 159.672,65
Aténan/(usiwon) mpogpxduevn armo:

‘E€0D0 Wn eKTTECTET 7,76 21.149,46 0,11 666,06
Dopog amroBeparikwy Tou v.4172/2013 -- - 0,29 1.797,44
Alqgopa popou sioodiparog xpriong 2014 0,36 982,40 -- -~
Zuvolo 37,12 101.144,20 26,40 162.137,05

Me 1o dpBpo 48 Tou N.4172/2013, 1a evBoowAiKd pepiopaTa TTou KataBGAAOVTaH TOOO aTré NUESATTEC 600
Kai oo ahAobarTiég eTaipieg Tou eival popoAoYIKol kdToIKo! KpdToug pédoug Tng EE kal avrjkouv otov 810
Omho amarrdooovial 16c0 amd 1o @Epo £1005AKATOG 600 Kl MO TNV TTAPAKPGTNON, EPOTOV O AJTITNC
TOU PEPICUQTOG KATEXEI TTOCOOTO OUPPETOXNS TOUAdYIOTOV 10% OTO WETOXIKG KEQAAQIO TOU VOIKOU
TTPOCWITOU TToU BlavepE: Kal 10 EAGXIOTO TTOG0O0TO CUNHETOXNAG Blakparteital €11 TOUAGKIOTOV 2 £Tn.

Ta avwTépw 1oy Uouv atrd 1.1.2014.

H gopoloyikn drdwon g Etaipiag yia m xprion 2010 Bev éxal eetaoBel amd i PopoAoyIkéS Apxég. e
HEAAOVTIKO (QOPOAOYIKG £AeyX0, O QOPOAOYIKEG OapXEG WTTOPOUV va Hnv ammodexBo0V GUYKEKPIPEVEC
BOTTAVES WE EKTNITITOUEVES YIT TIG XPAOEIC QUTEG KAl Vo TIPOKUWE! TTPAoBETOC (popog eigodhpaTos. Kard
TRV eKTiunon g Awiknong g ETaipiag of mpdoBetol popor TTOU evBEXOUEVWIG KATAAOYIOTOOY Ot BApoc
™G eTaupiag Sev B ETMPEGCOUV CUOIWBWS TN XPNMATOOIKOVOUIKY TS Béan.

Me 10 GpBpo 65 A Tou N.4174/2013 or Opkwrol EAEYKTEG AOYIOTEG KOl O EAEYKTIKEC E£TQIpiEC TTOU
BievepyoUv  UTIOXPEWTIKODG EMEYXOUG Of OVWIVUPEC eTaipieg UTTOXPEOUVION OTRV EKSOON EFF0IOU
TIOTOTTOINTIKOU W TPOS TV EQAPHOYH TWY POPOAOYIKWY SIATACEwY Ot YopoAoyIKd avikeipeva. To ev
AGYW TOTOTIOINTIKG UTTORAAAETA QEVEG PEV OTRV EAEYXOHEVN ETQIpia evGg 10 NUEPGYV amd Ty uTToRoAY
™G dnAwong eopou aisodripatos, aetépou S NAeKTpoVIKG 010 YToupyseio OIKOVOUIKGV TO QpPYSTEPO OF
10 nuépeg amé TRV nuepopnvia €ykpiong Tou IgoAoyiopol ammd T Fevikh SuvéAcuon».

Na Ti xprioeig 2011-2014 n Etaipia £AaBe 70 OXETIKG TIOTOTOINTIKG, XWPIS TN SIATUTIWOoN £meUAGtnG wg
TIPOG TA POPOACYIKA avTKEiueva Tou eAExBnoav evld yia T Xprion 2015 eival oe e€ENEN o Eheyxoc
(GOPOAOYIKNG CUMMOPPUIONG KAl EKTIIATAN TIwG eV B TTPOKUWOUV OUCIDBEIG POPOAOYIKES ETIBUPUVOEIC.

8. Képdn ava peroyn

Baogika: Ta Paocika képdn avd petoxn umodoyifovral pe Sidipson Twv Kepdiv g ETaipiog pe 10
OTaBUIONEVO PECO APIBPO TWV KOIVV HETOXWV 0T BIGpKEId TNG XPAOEWS, EEQIPOUPEVIOV TWV TUXGV
IDiLV KOIVWV HETOXWV TTow ayapdlovTal oo auTth (IBIEg HEToxEC).
Npocappoopéva: Ta mpocappocpéva kéPSN avd PeToxr) TROKUTITOUV ammd Thv TIPOCUPUOYE Tou
OTaBUIOPEVOU PECOU OPOU TWVY UPICTANEVWY KOIVUIV PETOXWY TN ETaipiag kard T SIdpkeia TS Xprioews
yia BuvnTIKWG EKBOBNOOPEVES KOIVEG PETOXEG.
H Etaipia dev éxel TETOIEG Katnyopieg SUvNTIKWY TITAWY U CUVETTEIR TQ BAOIKA Kal TO TTIPOCUPHOCUEVA
KEpBn avad peToxit va elval iSia.

A1d 1" lavouapiou éwg

31.12.2015 31.12.2014
KaBapd képdn/(gnuieg) petd amd gépoug 171.277,65 451.988,53
21aBIopévog apIBPdg HETOXWY (TENGXIa) 1.000 1.000
Kepdn/(gnpieg) ava petoxr} Bacikd ko
TTPOCUPHOCUEVO T EUPH 171,28 451,99
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9. ATraiTROEIS QTTO EMIXEIPAOEIG

O1 amarmoeig e Eratpiog availovral we e€4¢:

31.12.2015 31.12.2014
ATTAITHOEIC OTTO ETIXEIPROEIG 392.109,71 387.171,34
AtTopeiwon armaITHoEWY (277.729,18) {204.800,00)
Zovoho 114.380,53 182.371,34

Eviog g xpricewg n Eraipic poéBn ot amopsiwon Troool eupd 72.929,18, n omoia agopd oe
AngirrpoBeopun amaitnon amé Ty eraipia Meipaiki MikpoluBoTolia AE.

10. Aoimrég aramioEIg
Amd To olvoro Twv amamioewy Togd supw 516.900,00 (xprion 2014: mogd 375.000,00) agopd TO
ALPHA - TANEO AKEZX.

11. Tauzgio kon diadéaua

Ta SiaBéoipa avTiTpocwTTedouy PeTpnTd oTa Tapeia g Etaipiag kar Tparsdikés katabéoeic.

31.12.2015 31.12.2014
Taueio - 0,26
KaraBEoeig oyewg 124.870,55 123.817,33
KaraBioeig rpobegpiog 1.750.486,11 1.700.701,25
ZOvoho 1.875.356,66 1.824.518,84

Ta Biadeoya g Etaipiag civar TomoBetnuéva 0 TPoBeopiakn katdbeon oty Alpha Bank n ofoia
KarardooeTal oy Karnyopia CCC- ¢ MOTOANTITIKAS SIaRABUIONS TWY 0iKWY Tou £EWTEPIKOU.

ZT0 QVWTEPW UTTGAOITIO TWY TIPOBECUIOKLIVY KATaBéoEWY TIEQIAQUPBAVOVTal BOUAEUREVO! TOKOI TTOOOU
£upws 486,11 (31" AekepBpiou 2014 rood cupy 701,25).

12. KaBapii 0o

i) MeToyikd Kegdhwmo:

H Tevikr) ZuvéAeuon Tng 26™ louviou 2014 amopdoios Ty avinon Tou Metoxikod KepaAgiou kard EUP
10.000,00, pe kepaAaiomoinon amoBeparnkwv ToooU gupt 9.460,22, petd TV KotaBoAf Tou @dpou
moool eupws 1.797,44 (rjtol TTood eupw 7.662,78), Tou popoAoyriBnkav kar s@appoyr Tou ¢pB.72 Tou
N.4172/2013 kB¢ Kai PE KEGUAIOTIOMGN OTTG To UTTOAOITTO &1 VEQ TIOgOU gupw 2.337,22 pe autnan
TG OVOPUCTTIKNG afiag TNG HETOXNC kaTd eup 10,00.

MeTd Thv avwTépw atgnon to Metoxikd Kepdhaio avépyeral oe supw 110.000,00 Sicipotpevo ot 1.000
HETOXES ovopaoTIKAG agiag eupty 110,00 ekdoTn.

ii) TakTikod AmroBepaTtiko:

ZUpgwva pe TNy EMvikA epmiopikd vopoBeoia, n Etaipia eival utroxpewpévn va TTopakpatel amd To
kaBapa AOYIOTIKG Tng KEPDN eAdXIOTO 000010 5% £TNOIWG WS TOKTIKS amoBepatikd. H TTapaKpAaTnon
TralEl va elval UTTOXpewTIkA éTav To OUVOAC TOU TOKTIKOU arroBsyarikol uTiepPei To &v TpiTo TOU
kaTaBeAinpévou peToxikol Kepahaiou.
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To amoBepanké autd To oToio gival popoioynpévo dev popel va diavepndel ka8’ dAn T didpkeia Jwig
NG ETarplag kal TipoopifeTan via TRV KAAUYH TUXGY UTTOAOITIOU TOU Aoyaplaoyuol Znuiwy i véo, Tryv 31"
AekepuBpiou 2015 1o TakTikd amoBepaTikd TS ETaipiag aviipxeto ot eupt) 40.000,00.

i) AroreAéopara eig véo:

v 7" eTaipikii xprion mou éAnge Ty 31" AekepBpiou 2015 Tpoékuyay képSn TTogoy eupd 171.277 .65
T omoia Padi pe Ta kEPDBN €1 VES TNG TTPONYOUPEVNS XPHOEWS TTooo eupts 2.202.028,96, SIQUOpPVOUV
TQ QIOTEAECOUATA £1¢ VEO TNG XPRoEws ae KEPDBN supw) 2.367.307,61 WETA TO OXNUATIONO TOU TOKTIKOU
amoBepamkod Tocol eupw 6.000,00 Trou eykpiBnke pe Tnv Takmiki Mevikdg ZuvEheuon tou 2015.

iii) Alavopn peplopaTwy:

Me Baon Tnv eEAANVIKA EpTrOpIKr) voUOBETia, ol ETaIpiEG UTTOXPEOLVTAI OTNY ETAOIX KATAROA PepiopaToc.
Zuykekpipéva, Siavépetal oav uépioua 1o 35% Twv KaBapiv KEpBLIV HETA TO GOPO EITOBAPATOS, KOt apoy

oXnuanodei To katd vopo TaKTIKG amolepamkd. Qorooo, sival emmiong Suvarr) n TapékkAIoN aTmd Ta wg

avw IoxUovTa, Katémy eibikig eykpioewg amé m Fevikl ZuvéAeuon Twv MeTéXwy pe v amaimoluevn
amrapTia kot TrAslowneia.

To AioiknTiké ZupBodMio Ba poTelver ot Mevikiy ZuvEAeuon T un Stavoyr Pepiopatoc.
13. Aormrég uTTOY PEWOTEIG

O1 Aorrég umoxpewoelg Tng ETaipiag katd v 317 AekepBpiou 2015 avaAlovial we KATWTEPW:

31.12.2015 31.12.2014
‘E€oda xprioews Sedouheupéva (TTANpwTéd) 16.100,00 4.400,00
Fliorwiég diagopol 53.370,68 6.444.87
Zivolo 69.470,68 10.844,87

14. Alaxeipion XpnHATOOIKOVOUIKWY KIVEUVWV

O1 epyacies ¢ Etaipiag evawpativouv IGQopous KivBGVOUS KUPIWG amd Ta XPHHOTOOIKOVORIKG
TTEPIOUTIAKG TTOIXEIT KAl TIS AOITTEG QTTONTHOEIG KUBWG KAt aTTO TIG BPaXUTTPOBECUES UTTOXPEWOEIC,

¢ [hotwTrikég kiviuvog
MoTwTikGg Kivduvog: eival o kivduvog Tou TinydZel amd v mlavotnTa évag o@eIAEg va pnv
QVTATTOKPIOET OTIC UTTOXPEWAEIG TOU TN XPOVIKT OTiyp) TTou eTHRAGAAETQI, BACE! TLV CULQWVNPEVV OPWY
TTOU GVAQEPOVTAI OTN CUYKEKPINEVT CuvaAAayr). O MOTWIIKGG KivBUVOg TIPOEPXETAI EITE QTS TO YEYOVOC O
OQeIAETNG va apveiTal va KaAUWE! TIG CUPBANIKES aTTQITrOEIS EiTe amd TRV MBaveTnTa va JIn S0varal va TIg
KOAUWel, Snpioupytiviag KT autd Tov TpOTTo olkovolikr {nuia via Thv Etaipia.
O kivBuvog auTtdg TTIROEPXETAN ATTd ATTAITOEIS ETTIXEIPOEWY, ATTd TIPOUABEIQ TToU EIoTTPATTEl N ETcipia yIQ

n diaxeipion Tou apoiBaiou kepaiaiou ALPHA - TANEO AKEZ kai ammd kataBéCEic oTn pnTpikn £TOIpia
Alpha Bank.

+ KivBuvog peuotdéTnrag
O kivduvog peuaTdTnTag OXETI(ETal PE TN BuvaTdTnTa TNG ETaipiag va EKTTANPWOE! TIG XPRHOTOOIKOVOUIKEC
NG UTTOXPEWOEIS OTav aQuTég YivOuv aTmaITnTéG.
H mapaxkoAcUdNon Tou KIVBGVOU PEUCTOTNTAS ETTIKEVIPWIVETTI TN SIAXEIPION TOU XPOVIKOU CUOXETIONOU
TWY TOPEIOKWY POV Kal OTNY £§00QAAIOT ETTOPKWY TOPEIOKGV SIGBEoiuwyY yia TNV KGAUWN Twv
TPEXOUTWV ouvaMaywv. To Tapeio kan 1a SiaBéoipa TG Etaipiag emapkolv yia TV KGAUWN Twv
BpaxuTipOBEC LWV UTTOXPEWTEWY TNG.
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¢ Emrokiaxég KivBuvog

O kivdBuvog ermTokiou pokUTTel ammd peTaBoAéS oTig ayopég Twy emTokiwy. H Etaipia Sev emmpsddetan
onuavtika amo Tig WeTaBoAfg Twv etritokiwy SioTI Sev €xel Baveioud, Ko TA TOKOYOPA CTOIXEID Tou
EVEPYNTIKOO NS Bev eival ONPAVTIKA.

o ZuvaAAayparikog Kiviuvog

To cuUvoho Twv guvalhaywv Tng Etaipiag yiverar oe Eupd. MBav) PetaBoAf Twy GUVOAAYUOTIKWY
ICOTIUIGV Bev Ba eTTNPEGOE! TN XPNPATOOIKOVOLIKT B£0N Kai TG TOPEIOKEC poég Tne Etaipiac.

15. ZuvaAAdayic quvdeSepEvisv eplv

H ETaipia eivan gAeyxopevn amé tn pntpiki ALPHA BANK A E. trou sival eykateotnpévn otv EAAGSa kai
n omoia KaTExel (GPeoa Kat £ppeca) To 100% TwV PETOXWV TN.

O1 suvaihayeg TTou agopodv £0oda, £6oda, aMAITACEIS KAl UTTOXPEWOEIS TIPOG KOl aTTd TA OUVBESEpEva
HEPN TOU opihou £Xouv WG akoAolBwe:

A1é 1" lavouapiou éwg

‘EgoBa 31.12.2015 31.12.2014
[Napoxn uTnpeoiwy 516.900,00 750.000,00
Toxol 23.938,16 37.314,26
Zivolo EgéBwyv 54(.838,16 787.314,26
‘Efoda
"Eoda rpounBeiv 72.690,00 96.000,00
Aoitta £60da 10.038,63 12.825,03
Zuvoho EE65uwv 82.728,63 108.825,03
31.12.2015 31.12.2014
AmarTiosig 2.404.015,486 2.201.018,58
YTTOXPEWTEI 16.921,61 2.818,80

O1 avwTEpw quvalhayég yivav pe BAon suTTopIKoUg GpOUC TS ayopac.
Agv exouv TpaypaToTOMBEl GuvaAAayEg HE PEAN TNG YEVIKAS BitBuvong.

Ewiong, dev €xouv xopnynBei ddveir kol Bev €xouv kataBAnBei aupoiBéc oe péAn Tou AoIKNTIKOD
ZupBoudiou i 0e Aoimd S1euBuvmikG aTeAEXn Tou OPIAOU KOl OF CUYYEVEIS QuTiy, KABWC Kol ot Aomd
TUVOEDENEV PEAN.

16. EvOeXOHEVEG UTTOXPEWTEIS KOl BECHENTEIG

Agv umapyouv emidikeg { U BionTnoia dIaPopég SIKUOTIKWV 1) SiciTTiKWY OpyAvWY TTOU Vo EXouv
ONUAVTIKT} ETHTITWEN TNV OIKOVOUIKI] KatdaTaon 1 Aerroupyia g Etaipiag.

Aev utrdpyouv evexupa 1 GAAa Bapn ot meplouaiakd aToixefa e ETaipiag.
Agopevozig amd Asitoupyikég modwoeig — H Eraipia cav piobwriig:

H Eraipia éxer vmoypdye 1I81wnké guppwvnikd pioBwong, yia 1o akivnro 6moU oTeyddeTal 1|
eTIxeIpnuankii Tng dpactnpidtnia, K Ty ALPHA BANK.

Ta ehaxioTa pioBwpara Baoer g oGuBaang auTig avaAlovial wg aKoACUBWS:

31.12.2015 31.12,2014
EvTog evig £T0UG 4.741,68 4.741,68
Mépav Tou £Toug Kal BEXPI TTEVTE €11 16.755,42 17.345,10
Mépav Twv TEVTE ETGY 21.106,00 25.258,00
Zdvoho 42.603,10 47.344,78
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AVEAEYKTEG QOPOAOYIKE XPNOEIG:

H Etaipia €xe1 eAeyBei puéxpr T xprion 2009 pe Bdoer Tov v.3888/2010. H @opohoyikn SfiAwon tng Evaipiag
yia 1 Xprion 2010 Sev éxer e§eTaoBel amd Tig PoPoAOYIKES ApxEG. T HEAAOVTIKO QOPOAOYIKG EAEyX0, ol
POPOAQYIKEG QpXEG WTTOpED va unv amodexBolv CUYKEKPIMEVES DOTTAVEG WG EKTTITITOMEVES VIO TIG XPHOEIS
QUTEG KOt va TTROKTIWouV TrpéoBetol popol sicodhpaTog. Kard Ty extiunan g Aloiknong Tng Etaipiag o
TPOTOETOI POPOI TIoY evBEXOUéVIG KaTaAOYIoTOUV 08 BApog TS eTaipiag dsv 8a eTTNPEGGOUV OUCIWBHIC
T XPNHCTOOIKOVOMIKA TNG Béom.

MNa ng xproeig 2011-2014 £xer exdoBel emioio gopoAoyikd mioToToINTIKG aTmd OpkwTods EAeykTéC

Aoyiotég. Ta v Xprion 2015 o éheyxog Ppioketal of eEEAIEN Kou Bev Qvapévovial  va TIpoKUYouv
ONUavTIKEG DIaEOopEC .

17. AHOIBEG EKAEYHEVWV QVESAPTNTWY OPKWTWV EAEYKTWV AOYIGTWIV

H Eraipia karéBale Tig KaTwTEp apoIREG OTOUG EKAEYLEVOUC OPKWTOUS EAEYKTES AOYIOTEG:

31.12.2015 31.12.2014

Fia Tov EAEYXO TWV OIKOVORIKWIV KATAOTAGEWY 10.000,00 2.550,00

Nct 10 PopOAOYIKG TIGTOTTOINTIKG 4.500,00 4.400,00
AOITIEG AUOIBES OXETIKES UE UTTNPECTES EAEYKTIKAG

QUG 2.200,00 -

16.700,00 6.950,00

18. TeyovoTa HeTd TV nUEPOMNVIN TOU ICOAOYICHOU

DEV UTIGPXOUV PETAYEVETTEPA TWV OIKOVOHIKWY KATAOTATEWY YEYOVOTO, T oToia va agopoly Tnv Etaipia

KOt Yia T oTroia va emBAMETal OXETIKT avapopd oOppwva Pe Ta AlgBviy MpoTutTa XpnuarooiKOVOMIKHS
MAnpogdpnong (A.INM.X.M.).

ABrval, 30 Mdiou 2016
O Mpbdedpog Tou O Avrirpéedpoc & AlcuBivwy O MguBuvTic
AloIknNTIKOU ZupBouAiou ZUuBouiog Tou CiovoIKwyY YTInpesiwv
AioiknTiko( ZupBouhiou

ZTrupidwy A, AvBpovIKAKNg Xpriotog N. Kapdpmehag lwdvvng A. AdTpag
AAT. Al 504150 AAT. Al 602502 AAT. AZ 070305
Ap. 5. C.E.E. A" Tagng 3803
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