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"Ex0gon EAEyyov AveEdptnTov OpkoTtov Eleykt)

IIpog Tovg Metdyovg ¢
Yvvdvacpéveg Metagpopég Avaovoun Etapeia

"Ex0gon EAéyyov eni tov Xpnpoatooikovopkov Kataostdoemv

EXéyEapie TIC CUVNUUEVES YPNIOTOOIKOVOUIKEG KATAGTAGELS TG Zuvovaouéves Metapopég
Avavoun Etopeio (n «Etapeion) mov amotelovvtan omd Tov iIoroyicpuod g 31 Askepppiov
2015, T1¢ KATOOTAGELS OTOTEAECUAT®V YPNOEWDS KAl GLVOMKOD OTOTEAEGLLOTOG, LETABOADY
KkaBapng BEomg Kot TAUELKDY podV TNG XPNoEMS oL EANEe TNV nuepounvia avty], Kaddg Kot
TEPIANYT] ONUOVTIKOV AOYICTIKMOV TOAITIK®V KO AOTEG EMEENYNLATIKES TANPOPOPIEC.

EvB0vn g Aloiknong yo tic Xpnuotoowovouikéc Kataotaoelg

H doiknon givar vedbBovvn yio TNV KOTAPTION KOl EDA0YT TOPOLGINGT) AVTMOV TOV
YPMHOATOOIKOVOLUK®OV KATAGTACEMV cOLEVa pe To AteBvi TIpdtuma XpnUoTootKoVOpIKNG
Avopopdc, 6mwg ot £xovv vioBetnBel and v Evponaixn ‘Evoon, énwog Kot yio ekeiveg Tic
£0MTEPIKES OLKAEIdEC, TOL M d10ikM oM Kabopilel mg amapaitntes dote va Kobiotatat dvvati 1
KOTAPTION YPNHOTOOIKOVOLIK®V KOTAGTAGEMV, ATOAALYUEVAOV OO 0VGLMOT ovaKpifela, Tov
opeiletan gite o€ amdrn gite o€ AdBoc.

EvB0vn tov EAeykt)

H s pag evBovn etvar va eKQpAGOvLE YVOUN ETTL AVTMOV TOV YPTLATOOIKOVOUIK®OV
KATOOTACE®V, e Paor Tov EAeyy0 Hoc. Atevepynoape Tov Ereyyd pog cOpeova e ta Atebvn
[poétuna g Eeyktikneg. Ta [pdtuma avtd amattovy vo GOUUOPO®VOUAGTE [LE KOVOVEG
deovtoroyiag, kKabmg kal vo oxedlalovpe Kot va O1EVEPYOVUE TOV EAEYYO LLE GKOTO TNV
amoOKTNON EDA0YNG SLUGPAAIOTG Y10 TO EAV OL PN UATOOIKOVOUIKEG KOTAGTAGELS Eivat
ATOAACYHEVES OO 0LGIMON avakpiPeta.

O éAeyyog mepthapPdvet T dlevEPYELD SLAUOIKOCIAV Y10 TV OOKTNON EAEYKTIKMV TEKUNPLOV,
GYETIKA LE TA TOGE KO TS YVOCGTOTOMGELS GTIG YPTLOTOOIKOVOUKES KataoTdoels. Ot
emleyoueveg dladIkocieg facilovial otnv Kpion Tov eleykt TEPIAApPOvVOUEVNG TNG EKTIUMONG
TOV KIVOUVOL 0VGIMO0VG aVOKPIBELG TOV YPTLOTOOIKOVOUIK®OV KATOGTAGE®DY, TOV 0QEIAETAL
glte og andn eite og AdBog. Katd tn dievépyela avtdv TV EKTIUGE®V KIVODVOL, 0 EAEYKTNG
e€etdlel TIg e0TEPIKES OIKAELDEG TOV GYETICOVTAL [IE TNV KATAPTICT KO EDAOYN TAPOLGINCT
TOV YPNUOTOOIKOVOUIKAOV KOTOAGTAGEWDY TNG ETALPEING, [LE GKOTO TO GYESIOGUO EAEYKTIKMV
SL0dIKOCIDY KATAAANA®V Y10l TIC TEPIOTACELS, OAAG OYL LLE GKOTO TNV £KPPOCT) YVDUNG ETL TNG
OTOTELECUATIKOTNTOG TOV ECOTEPIKMV OKAEId®V TG eToupeiog. O €leyyog mepilapfavet
eniong mv a&loAdynon ¢ KATEAANAGTNTOG TOV AOYIGTIKMY TOMTIK®Y TOV YPTCLLOTOH 0KV
KOl TOL EDAOYOV TOV EKTIUNCEDV TOV Eyvay omtd T d1oiknon, kabmg Kot aEoAdYNn o™ TG
GUVOAIKNG TOPOVGIOGTG TV PN UUTOOIKOVOUIKMY KATAGTACEMV.

[Tiotevovpe OTL TAL EAEYKTIKA TEKUNPLO TOV £(OVLE CUYKEVIPMOEL EIVOL EMAPKT] Kol KATAAANAQ
v TN Ogpelmon TG EAEYKTIKNG HOG YVAOUNG.

KPMG Opkwrtoi EAeyktég AE, ENnvikr) Aviwvupn Etaupeia kat pélog tou
Siktou avefaptnTwy eTaLPeLV-peAWV g KPMG cuvSedepévwy pe tv
KPMG International Cooperative ("KPMG International”), evog EABetikol
VOULKOU TIPOGWITOU.
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I'voun

Kotd ) yvoun pog, ot GuvnipEveS ypnHUaTOOIKOVOLUKEG KATOOTAGELS ametkovilovy axpiodikaia tnv
owovouikn 8éom g Zuvdvacuéves Metapopég Avovoun Etapeia katd v 31 Aekepfpiov 2015 kor
XPNHOATOOKOVOUIKT TNG EMIOOCT) KO TIG TAUELNKES TNG POES Y10 TN XPNON oV EANEE TNV NUEPOUN VIO QVTH
ocopowva pe ta Aedvn Ipodtvra Xpnpotootkovopikng Avapopas 6nmg avtd £xovv vioBetn el amd v
Evponaikn Evoon.

AAlo B€ua

O1 xpMULOTOOIKOVOLIKES KATACTACELS TG eTanpeiag Zuvdvaopéves Metagopég Avavoun Etapeia yia to
étog mov éAnge v 31 Aekepfpiov 2014, eléyyOnkav amd dArlov opkmTd EAEYKTY, 0 0noiog eEEppace N
S1POPOTONHEV YVOUN ETL AVTAOV TOV OIKOVOMKAOV katactdoswv trv 29 Maiov 2015.

Ava@opd eni AMhov Nopikov kot Kavovietik@v Ogpdatmv

EnainBevcape ™ copemvia kot v aviietoiynon tov tepieyopévov g ExBeong Awyeipiong tov
Ao Tikod ZopPfoviiov UE TIG GUVNUUEVES XPTLATOOTKOVOUKES KOTOGTAGELS, OTA TANIGLO TV
oplopevov and ta dpbpa 43a (tap. 3a) kot 37 tov K.N. 2190/1920.

Abnva, 6 Iovviov 2016

KPMG Opkotoi EAeyktég ALE.
AM XOEA 114

Xoparapmog Zvpovvng, Opkwtog Ereyktng Aoyiotig
AM ZOEA 19071

KPMG Opkwrtoi EAeyktég AE, ENAnvikr) Avwvupn Etaupeia kat pélog tou
Siktou avefaptnTwy eTaLpelV-peAwV g KPMG cuvSedepévwy pe tv
KPMG International Cooperative ("KPMG International”), evog EABetikod
VOULKOU TIPOGWITOU.



XY.MET. A.E.

OIKONOMIKEX KATAXTAXEIX
THZ 31" AEKEMBPIOY 2015

Owovopneg Kataotaosig g 31.12.2015

Katdotaoy, Anoteheopatnv

(mood oe vpd))

Kbxhog epyactwv

Mt amoteréopota

'BE€oda Stotmmtinng Aettovpylag
Znpisg sxpetariedoewg
XOENULOTOOMOVOULIUG ATOTENECUATA
Zypisg TEY T0 POQO EL6OONPATOG
Meiov: Dopog etoodnpatog

Znpieg petd T0 POQO ELGOSNPUTOG

TPOGUOUOCUEVY GE EVO®

Zrpeiwoy

Znuieg Letd 10 YOO ELCOSNUNTOG avd petoyy| Baotnd ua

A76 1n Iavovogiov gwg

31/12/2015 31/12/2014
0,00 0,00

0,00 0,00
(24.737,58) (23.656,08)
(24.737,58) (23.656,08)
17,49 47,42
(24.720,09) (23.608,66)
20,00 0,00
(24.700,09) (23.608,66)
(0,31) (0,29)

O1 ouvnupéveg onueiwaoelg (oeA. 8-27) atroteAoUv avaTréoTTaOTO HEPOG TWV OIKOVOUIKWY KOTOOTACEWV.




OIKONOMIKEX KATAXTAXEIX

XY.MET. A.E. THX 31"= AEKEMBPIOY 2015
looAoyioudg
(TToad o€ eupw)

Znpeiwon 31/12/2015 31/12/2014
ENEPIHTIKO
Mn KukAo@opouUvTa TTEPIOUTIOKA GTOIXE D
Evowpata mayia 7 0,21 0,21
Emevdloeig o€ ouyyeveig Kal UVOEDEUEVEG ETIXEIPNTEIG 8 3.222.100,28 3.222.100,28
ZUVOAO N KUKAOQOPOUVTWYV TTEPIOUCIAKWY OTOIXEIWV 3.222.100,49 3.222.100,49
KukAo@opoUvTa TePIOUCIaKd OTOIXE N
MeAdTeg Kai AoITréG ammaITAOEIG 9 189,77 184,85
Tayeiokd diaBéaiua kal Icoduvapa 10 42.900,61 71.615,42
ZUVOAO KUKAOQOPOUVTWYV TTEPIOUTIOKWY OTOIXEiWV 43.090,38 71.800,27
Zovolo Evepynrikol 3.265.190,87 3.293.900,76
KAGAPH OEXH
MeToxIKO KEQAAQIO 11 2.406.900,00 2.406.900,00
AlaQopa oo €KBOOT WETOXWV UTTEP TO APTIO 418.500,00 418.500,00
ATToBeaTIKG KEQAAQIQ 11 32.346,16 32.346,16
AmoTeAéoPaTa €IG VEOV 11 407.444,71 432.144,80
Zovoho KaBapng Oéoeswg 3.265.190,87 3.289.890,96
YNOXPEQZEIX
Bpaxump60eopeg Ymoxpewoeig
MpopunBeuTég Kal AOITTEG UTTOXPEWOTEIG 0,00 4.009,80
ZUvoAo BpaxuTrpOBET WY UTTOXPEWTEWY 0,00 4.009,80
Zuvolo Yoxpewoswv 0,00 4.009,80
Zuvolo KaBapng Ofoewg Kal YITOXpEWoewv 3.265.190,87 3.293.900,76

O1 ouvnppéveg onueiwoelg (oeA. 8-27) atroteAoUv avaTtéoTTOOTO HEPOG TWV OIKOVOUIKWY KATOOTACEWV.




OIKONOMIKEX KATAXTAXEIX
XY.MET. A.E. THZ 31" AEKEMBPIOY 2015

KardoTtaon ZuvoAikoU ATTOTEAEGHATOG

(moad o€ eupw)
1/1/2015 - 1/1/2014 -
31/12/2015 31/12/2014
Znpieg PETA TO POPO EICOSAUATOG, TTOU avayvwpiodnkav
otnv Kardotaon ATTOTEAEOHATWV (24.700,09) (23.608,66)
gtron)\sopam TTOoU KaTayxwpnoénkav atreubeiag otnv Kabapn 0,00 0,00
€on
ZUVO)\!Ké ATTOTEAEOHA XPOEWG, HETA TO POPO (24.700,09) (23.608.66)
€£1000\HATOG

O1 guvnupéveg onpelwaelg (ogA. 8-27) atmoteAolv avatréaTracTo HEPOG TWV OIKOVOUIKWY KOTOOTATEWV.



XY.MET. A.E.

OIKONOMIKEX KATAXTAXEIX
THZ 31" AEKEMBPIOY 2015

Kartdotaon MetafoAwv Tng Kabaprg Oéoewg

YtréAoitro 1/1/2014

2uvoAIké atrotéAeopa xprioewg 2014
YmréAoitro 31/12/2014

YtmroAoitro 1/1/2015

ZUVOAIKO atroTéAeapa xprioewg 2015
YmroAoitro 31/12/2015

(mooé o€ supw)
MeTOYXIKO Ymrép 10 Amofeparikd  AmoTeAéouarta Sovoho
KEQAAaio dapTio KEQ@AAaia €IS V€O B
2.406.900,00 418.500,00 32.346,16 455.753,46 3.313.499,62
(23.608,66) (23.608,66)
2.406.900,00 418.500,00 32.346,16 432.144,80 3.289.890,96
2.406.900,00 418.500,00 32.346,16 432.144,80 3.289.890,96
(24.700,09) (24.700,09)
2.406.900,00 418.500,00 32.346,16 407.444,71 3.265.190,87

O1 ouvnuuéveg onueiwaoelg (0€N.8-27) atroteAoUv avatrdOTTOGTO HEPOG TWV OIKOVOUIKWY KATOOTACEWV.



OIKONOMIKEX KATAXTAXEIX
XY.MET. A.E. THZ 31" AEKEMBPIOY 2015

Katdotaon Tapetanov Poov

(mood oe vp))

1/1/2015 - 1/1/2014 -

Inpeiwon  31/12/2015 31/12/2014
Asttovoyurég SoaotnotoTyteg
Zpieg TEY T0 YOO ELGOBNUATOS (24.720,09) (23.608,606)
[Théov/ (pelov) TpocoEroyes yu :
AmooBéoelg 3 0,00 163,87
Amoteléopota and emevduTny] SEaoTNEIOTY T 4 (32,79) (77,64)
Xpewotnol tonot xat cuvapt| e€oda 4 15,30 30,22
Aettovpywd #€e80¢ TEO UeTRBOAMY TOL EYAAXIOL UIVNOYC (24.737,58) (23.492,21)
Metwon / (ab€nom) amoutioewy (4,92) 58,24
(Meitwon) / abénon vroyeewoswy (TAnv teamelwy) (3.989,80) 0,00
Xpewotnol Touot xat cuvopy) e€oda nataBefAnuéve 4 (15,30) (30,22)
Zbvoho etogowy / (exgomv) ard Asttovyués Spuotnototytes (o) (28.747,60) (23.464,19)
Enevdvtixég SpuotnLotyteg
Toxot etompoyfévreg 4 32,79 77,64
Ybdvolo etogonv / (sx@onv) arnd enevdutinég Spuotnrotnres (B) 32,79 77,64
KoBoon adénor / (peiwon) ot topetond Stabéotpor xout tooSvverpa
yonoewngs («) + (B) (28.714,81) (23.386,55)
Topeland Stbéotpo uot tooddvapa Evaupéng yeNoews 71.615,42 95.001,97
Tapetoxs Srodeotpor xot toodvvapa MEnG xoNosws 10 42.900,61 71.615,42

O1 ouvnupéveg onueiwoelg (ogA. 8-27) atmoteAolv avatréoTTaoTo HEPOG TWV OIKOVOUIKWY KOTOOTATEWV.



OIKONOMIKEX KATAXTAXEIX
XY.MET. A.E. THZ 31" AEKEMBPIOY 2015

ZnMeEIWoEIg €TTi TWV OIKOVOUIKWY KaTaoTadoewv
1. M'evikég TTANpoOoOpits yia TNV ETaipia

H etaipia «ZYNAYAZMENEZ META®OPEZ ANONYMH ETAIPEIA» (n «Etaipia») pe d1akpITiIkG TiTAO
“ZY.MET. A.E.”, 1dpUBnke aTov lMeipaid oTig 6 OkTwfpiou 1998 cupgwva pe Tov N.2190/1920, kai edpevel
otnv ABrva, Aew@opog ABnvwv 77. H Etaipia gival eyyeypappévn oto MnTpwo Avwviuwyv ETaipeiwv pe
apiBud 41339/01/B/98/184 (2011). H didpkeid Tng €xel opioBei yia 30 £€1n, duvaral &€ va TTapaTabei ye
ammopaon TNG MNEVIKAG ZuveAEUOEWG.

H ZY.MET. AE civar Buyatpikfy etaipia Tng AMNE EMENAYTIKHZ MEPIOYZIAZ AE., n otroia KaTtéxel To
OUVOAO TWV PETOXWV TNG.

O1 oikovouikéG KaTtaoTaoelg TG ETaipiag mepiAauBavovtal, pe T gEBOdO TNG OAIKAG €voTroinong, OTIG
EVOTTOINMEVEG OIKOVOUIKEG KaTaaTdoelg TG AMNE EMENAYTIKHZ MEPIOYZIAZ AE.

H ETaipia katd Tnv 31.12.2015 dev ammaooAoUce TTPOCWTTIKO.

O okoTtrég Tng ETaipiag, oUp@wva Pe 10 KATAOTATIKO TNG, gival:

KUpieg dpaaTnpIOTNTEG TNG ETAIPIAG Eival:

a. N CUMMETOXN O€ VEOIOPUOMEVO N u@ioTauevo gopéa BENME, cuugwva pe TIG I0XUOUCES
dlaTagelg,
B. n onuioupyia YWwpwv KatGAANAwv yia Tn Aciroupyia peTagy AAAwv Kkal oTaBuou

OIQUETAKOMIONG EUTTOPEUNATWY, OTaBuoU eguttnpétnong TAoiwv RO-RO, oTtabuoul
dlakivnong Kal  amoBAKEUONG  EUTTOPEUNATWY, EUTTOPEUNOTOKIBWTIWY, VWTTWVY  Kal
KATEWUYUEVWV TTPOIOVTWV,

Y. n opydvwon UTTNPECIWV VIO TNV €QAPUOYH TWV KAVOVIOUWYV AsiToupyiag Twv Avw
TTEPIOY WV,
0. n dnuioupyia, dioiknan, dlaxeipion Kol AeIToupyia oTaBuwyv diakivnong Kal PETAPOPAG

EUTTOPEUPATWY OI' AEPOTTOPIKWV PETWY,

€. n olvayn CUPQWVIWV ouvepyaoiag pe AGAAa Aigdavia, eAelBepeg WveG wG Kal HE
ETTIXEIPATEIG TTAPEUPEPWIV TKOTTWYV, KATT.

20vBeon AloiknTikoU ZupBouliou

EuoTdbiog A. Kakoyiavvng Mpdedpog
AbBavdoiog K. Zuppakog AvTITTpOESPOG
Mewpylog X. KautadéAAng MéAog
=evoopwVv K. ATTooTOAGTTOUAOG MéAhog

H Bnrteia Tou AloiknTikoU XupBouAiou Afyel omig 30.6.2019

Emromrredouca apyn
Mepipépeia ATTIKAG — Mevikr) AiguBuvon AvaTrTuéng

Ap18u6g popoAoyikou unTpwou
094538198

Ap1Buég MevikoU Eptropikou Mntpwou
121636199000

Nouik6g ZUppoulog: Tapauidng AvaoTtaaiog

EAeyktiig: XapdAaptrog Zupolvng



OIKONOMIKEX KATAXTAXEIX
XY.MET. A.E. THZ 31" AEKEMBPIOY 2015

To AoiknTiké ZupBoUNio TNg ETaipiag evEKPIVE TIC OIKOVOMIKEG KOTAOTATEIG, TNG 17" £TQIPIKAG XPONG
mou éAnge Tnv 31" AekepBpiou 2015, atnv cuvedpiact] Tou TG 31 Mdiou 2016.

2. AkoAouBoUpeveg AoYIOTIKEG ApXES
2.1 Bdon Tapouciacng TwV OIKOVOUIKWY KATAOTACEWYV

O1 TTapoUceg OIKOVOUIKEG KATAOTATEIG agopolv aTn Xprion 1.1 - 31.12.2015 kai £xouv ouvTayOei:

o) ougpwva pe Ta Aigbvr) Mpotutmta XpnuatoolkovouikAg TAnpoedpnong (A.MNM.XI1.), o6mwg autd
uloBetolvtal ammé Tnv EupwTraik ‘Evwon, Pdoer tou Kavoviopou apiB. 1606/2002 tou Eupwtraikou
KoivoBouAiou kail Tou 2upouAiou Tng EupwTraiking ‘Evwong Tng 19n¢ louAiou 2002 kai

B) ue BAan TNV apxr Tou IOTOPIKOU KOOTOUG

Ta Tmood TTou TrepIAaUBAvovTal OTIG TTAPOUCES OIKOVOUIKEG KATAOTATEIG TTapouaidadovTal oe Eupw, ektég av
ava@EPETal SIOPOPETIKA OTIG ETTINEPOUG ONUEIWOEIS.

O1 exTINACEIG Kal Ta KPITAPIA TTou e@apudlovtal atrd Tnv ETaipia yia 1 Afyn ammo@doewy Kal Ta oTToia
€TTNPEACOUV TN GUVTAEN TWV OIKOVOMIKWY KATAOTACEWV 0TNpPifovTal g€ IOTOPIKA OEOOUEVA KAl OE UTTODEDEIQ
TTOU, UTTO TIG TTAPOUCEG CUVONKEG, KpivovTal AoyIKEG (onueiwon 2.14).

Ol eKTIMAOEIG KAl TA KPITAPIO AfWNG OTTOPACEWY ETTAVEKTIMWVTAI yIa va AGBouv uttown TIG TPEXOUOEG
e€eAiCeIg Kal 01 EMTITWOEIG aTTO TUXOV OAAAYEG TOUG avayvVwpifovTal OTIG OIKOVOUIKEG KATOOTACEIG KOTA TO
XPOVO TTOU TTPAYUATOTTOIOUVTA.

O1 AoyioTIKEG apyég TTou €xel akoAouBnael n ETaipia yia Tn ouvTagn Twv TACIWY OIKOVOUIKWY KATOOTACEWY
éxouv e@apuooTei Pe ouvémrela oTig xpnoelg 2014 kai 2015, agou AneBouv uttéwn ol akOAouBeg
TPOTTOTIOIACEIG TTPOTUTTWV Ol OTToiEG €kdOBNKav atd 1o ZuuBoUAio AieBvwv AoyioTikwy TpoTdTTwv
(IASB), uioBetBnkav améd Tnv EupwTraikr ‘Evwon kal epappocTtnkav améd 1.1.2015:

e Tpomromoinon Tou AieBvolg AoyioTikoU Motitrou 19 «lapoxég o€ epyalopévous»: YTTOXPEWOTEIG
kaBopiopévwy TTapoywv: Eiopopég epyalouévwy (Kavoviopodg 2015/29/17.12.2014)

Tnv 21.11.2013, 10 ZupPouNio Twv AiBvwv AoyioTikwy MpoTtiTrwy £€dwae Tpotrotroinan oto AAI 19 ue
TNV oTToia PETABAAAETAI O AOYIOTIKOG XEIPIOUOG TWV OXETICOPEVWY WE TNV TTAPOXI UTTNPECIAG EI0QOPWV
Tou Ogv efapTwvtal amd Tov apiBud Twv €TWV uTnpeciag. MNapadeiyyata Twv €I0QOPWY TTou gival
ave€dpTnTeG aTTO TA £TN UTINPEECTiag TTEpIAAUBAvVOUY auTéG TTou atroTeAoUv oTaBepd TTOCOATO TOU PIGOOU
Tou gpyalopévou 1 éva aTaBepd TToad ae OAn Tn dIAPKEIa TNG TTEPIGOOU aTTagXOANCNG A £€va TTooO OXETIKO
ME TNV nAikia Tou epyalopévou. Me Tnv TpotroTroinon n ovroétnTa dUvatal va €mAEEEl €iTe va
AOYIOTIKOTTOINOEI TIG €V AOYW EI0POPEG WG PEIWAN TOu KOOTOUG atmmaoxoAnong (service cost) Tnv 1Tepiodo
KOTG TnVv oTroia oI OXETICOPEVEG UTTNPETiEG TTapEXOVTal (Oav va TTPOKEITal dnAadr yia BpaxutrpdBeoun
TTAPOXN TIPOG TOUG €pyalopévoug) | va efakoAouBei, OTTwG Kkal TIpIV, va TIG KOATAVEUEl OTO £Tn
aTraoX0Anong.

H u106€Tnon TG avwTépw TPOTTOTTOINONG OV €iXE ETITITWAN OTIG OIKOVOMIKEG KATAOTAOEIG TNG ETaupiag.
o BeAtiwosig AigOvwv AoyioTikwy MpoTutTwyv:

- KUKA0G 2010-2012 (Kavoviopog 2015/28/17.12.2014)

- KUKA0G 2011-2013 (Kavoviopog 1361/18.12.2014)
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210 TTACioIa TOU TTPOYPAUMATOS TwV ETACIWV BeATIOEWY Twv AlgBvv AoyioTikwy [poTiTTwy, TO
2UuBoUAIo €€€dwae, Tnv 12.12.2013, un emeiyouceg aAAd atrapaitnTeEG TPOTTOTTOINCEIS OE ETTIPEPOUG
TPOTUTTA.

H u106£TnoN Twv AVWTEPW TPOTTOTTOINCEWY OEV EiXE ETTITITWON OTIG OIKOVOUIKEG KaTaoTdoelg Tng ETaipiag.

EkT6G Twv TTpoTUTTWV TTou ava@épbnkav avwTépw, n EupwTraikn 'Evwon €xel UIoBeTAOEN TIG KATWTEPW
TPOTTOTTOINCEIG TTPOTUTTWV TWV OTTOIWV N €QAPHPOYR €ival UTTOXPEWTIKY Yia XPAOEIG Ye Evapén UETA TNV
1.1.2015 ka1 dev £xouv epapuoaTel TTPOwWpPa aTrd Tnv ETaipia.

e Tpomromoinon Tou Aig@voug MpoTtutrou Xpnuatooikovouikng MAnpo@opnoewg 11 «Zxruata utro
KOIVO €Aeyxo»: NAoyIoTIKOG XEIPIOPOG ATTOKTNONG CUUUETOXWY O€ OXNUATA UTTO Koivr) dpaoTtnpiétnra
(Kavoviouog 2015/2173/24.11.2015)

loxUel yia xprioeig pe évapén 1.1.2016

Tnv 6.5.2014, 10 ZupBoUAio Twv AieBvwv AoyioTikwv MNpoTUuTtwy £€€dwae TpoTtrotroinon oto AMXI 11 ue
TNV OTToia aTToCaPNViel OTI O OTTOKTWV CUMMETOXN O€ éva oxrua uttd Koivr dpacTnpidTnTa, TO OTT0I0
ouvioTd emmixeipnon (cupewva pe 1o AMXIT 3), Oa TTPETTEl va €QAPPOCEl OAEG TIG OXETIKEG APXES YIA TO
AOYIOTIKO XEIPIOPO TwV ouvevwoewy Tou AMNXI 3 kabwg Kal Twv GAAWV TTPOTUTTWY EKTOG ATTO EKEIVES TIG
apx£g ol otroieg £pxovtal o€ avtiBeon pe 1o AMXM 11. EmmA€ov, 0 aTTOKTWY TN CUPUETOXN Ba TTpofaivel
OTIG ATTAITOUNEVEG YVWOTOTTOINOEIG oUPQwva pe To AMNXI 3 kal Ta AoITTA OXETIKA TTPpATUTTA. AUTO IOXUEI
T600 KATA TNV a1TOKTNON TNG APXIKAS CUUUETOXNG 600 Kal yia KABE MITTPOCOETN CUUUETOX O OXAMOTA
uTTo Kolvr) pacTnpIdTNTA TTOU CUVIOTOUV ETTIXEIPNON.

H ETaipia €¢eTddel TIG EMTITWOEIG TTOU Ba €Xel N uI0BETNoN TNG €v Adyw TPOTTOTTOINONG OTIG OIKOVOUIKEG
TNG KATAOTACEIG.

e Tpotromoinon Tou AigBvoug AoylioTikoU MpoTUtrou 1 «lMapouaiaon OIKOVOUIKWY KaTaoTaoEwv»:
MpwTtoBouAia yvwaToTtroimoswy (Kavoviouog 2015/2406/18.12.2015)

loxUel yia xproeig pe évapén 1.1.2016

Tnv 18.12.2014 10 ZuuBouAio Twv AieBvwov AoyioTikwy lMpoTUTrwy dnpoacicuce Tpotrotroinan ato AAI 1
oTa TTAQioIa Tou €pyou TTou €xel avaAdRel yia va avaAuaoel TIG duvaTtdTNTES BEATIWONG TWV YVWOTOTIOINTEWY
OTIG OIKOVOMIKEG KATAOTAOEIG TTou ouvtacoovTal Baoel Twv AlNXI (Disclosure initiative). O1 kupioTepeg atmod
TIG TPOTTOTTOINCEIG uvoyilovTal oTa akdAouba:

—  KOTOPYEITAI O TTEPIOPICHOG TNG GUVOTITIKIG TTAPOUCIACNG TWV AOYIOTIKWY GPXWV,

— OleukpiviCeTal 0TI AKOPN Kal €AV KATTOIA TTPOTUTTO ATTAITOUV CUYKEKPIMEVEG YVWOTOTIOINCEIG WG
eNAXIOTEG yIa TN ouppopewan pe Ta AMXI, pia ovrétnTa dikaioUtal va pnv Tig TTapabéael dv
auTég Bewpolvtal acruavteg. Emmpdobera, €dv ol TTANpo@opieg TTou aTtraiTouvral ammd Ta
EMPEPOUG TTPOTUTTA OV Eival ETTAPKEIC yIa TNV KATAVONON TNG £TTiOPACNG TwV CUVOAAQywy, TOTE
N ovToTNTa EVOEXETAI VA XPEIACETAI VO TTPOCBECEI ETTITTAEOV YVWOTOTIOIACEIG,

— amooa@nvifetalr o1 oI ypaupés Tou opiCouv Ta AMXI 6T mpétrel va trepiAapBdavovTal aTov
ICOAOYIONO KOl OTa aTToTEAéTATa OEV €ival TTEPIOPIOTIKEG Kal OTI yid Ta €v Adyw KOvOUAIa n
ETAIPIO PTTOPEI VO TTAPOUCIAlel TTEPAITEPW avAAUCH O€ YPANMEG, TITAOUG Kal UTTOOUAdEG,

— OleukpiviCetan 61l otnv KartdoTtaon ZuvoAikoU ATTOTEAEOUATOG, N avaAoyia piag eTaipiag oTa
Aoiré  atroTeAéopaTa TTOU  KataxwpouUvTal atreuBeiag otnv kabapr] Béon ouyyevwy  Kai
KOIVOTTPaEIWV TTOU EVOTTOIOUVTAl PE TN PEBO0BO TNG Kabaprg BEang TTPETTEl va DIAKPIVETAI:

o 0€ Tood TTou dev avartagivopouvTal oTnv Kartdotaon ATTOTEAECUATWY Kal
o O€ TTood TTou avartagivopouvtal oTnv Kardotaon ATTOTEAEGUATWY,
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— OleukpivieTal OTI GTO TTPOTUTTO deV OPICETAI GUYKEKPIPEVN TEIPA TTAPOUCIACNS TWV CNUEINTEWV
Kal 0TI KGBe eTaipia o@eidel va BeoTioel €va CuOTNUATIKO TPOTTO Trapoudiaong AaufdvovTag
uTTOWN TNV KaTtavonaon Kal T CUYKPICIUOTNTA TWV OIKOVOUIKWY TNG KATAOTAGEWV.

H Etaipia €€etdlel TIg emITITWOEIG TTOU Ba £X€1 N UIOBETNON TNG €V AOYW TPOTTOTTOINGNG OTIG OIKOVOUIKEG
TNG KATAOTACEIG.

e Tpomrotroinon Tou AigBvoug AoyioTikoU lMpotumou 16 «Evowparteg AKIvNTOTIOINCEIG» KAl TOU
AigBvoug AoyioTikou MpoTtutrou 38 «Aula lMeplouoiakd ZToixeia»: ATTOCOQRAVION TWV OTTODEKTWV
pEBSOWV atréoBeong (Kavovioudg 2015/2231/2.12.2015)

loxuel yia xproeig pe évapén 1.1.2016

Tnv 12.5.2014 10 ZupPBoUAIo Twv AlgBvwv AoyioTIKWwy MNpoTiTtwy dnuogicuae Tpotrotroinan ota ANl 16
kal 38 pe Tnv otroia atmmayopelel pnTd va Xpnoiyotroindei 1o €0000 wg Baon Tng uebddou atTéoPeong
TWV EVOWMaTWV Kal GuAwv Trayiwv oToixeiwv. E&aipeon Trapéxetar pyovo yia 1a duAa mayia otav
IKAVOTTOIOUVTaI Ol aKOAOUBEG TTPOUTTOBEDEIG:

(a) 6tav 10 duAo oToixEio ekPpaleTal wg PEYEBOS Tou €06d0U 6Tav, OnAadH], TO JIKAIWKA EKPMETAAAEUONG
TOU GUAOU TTayiou eKQPACeTal OE GUVAPTNON TOU £00O0U TTOU TTPETTEI va TTapaxOei Ye TETOIO TPOTTO WOTE
N TTPAYMATOTIOINGN £VOG GUYKEKPIJEVOU TTOo0U €00d0U va kaBopilel TN AREN Tou dIKaIWPATOG, A

(B) 6tav ptropei va atmodeixBei 611 TO £€0000 Kal N avAAWGCN TWV OIKOVOUIKWY WEEAEIWV gival €VVOIEG
AppNKTa OUVOEDEUEVEG.

H ETaipia €¢eTddel TIG EMTITWOEIG TTOU Ba €Xel N uI0BETNON TNG €V Adyw TPOTTOTTOINONG OTIG OIKOVOUIKEG
TNG KATAOTACEIG.

* Tpotmromoinon Tou AieBvolg AoyioTikoU lMpoTtitrou 16 «Evowparteg AKIVATOTIOINCEIG» KOl TOU
A1gBvolg AoyioTikoU [Mpotimou 41 «lewpyian: dutd mTou @épouv kapTroug (Kavoviopog
2015/2113/23.11.2015)

loxuel yia xproeig pe évapgn 1.1.2016

Tnv 30.6.2014 10 ZupBouAio Twv AieBvwyv NoyioTIKwy MpoTuTtwy e£€dwae TpotroTroinon ata AAI 16 kai
41 ye TNV oTToIa aTTOCAPNVIZETAI OTI TA QUTA TTOU PEPOUV KAPTTOUG, Ta OTTOoI OPifovTal WG EKEIVA TTOU:

a) xpnoigoTroioUvTal aTNV TTapaywyn i GTnNV TTPOPNBEIa YEWPYIKWY TTPOIOVTWY,

B) avapéveTal va TTapAyouV TTPOoIOVTA YIa TTEPICOOTEPES ATTO Hia TTEPIGOOUG Kal

Y) UTTapxel TTOAU pikprp TOavOeTNTa va TTWANBOUV WG YEWPYIKA TTPoidvTa, €KTOG aTTd TO €VOEXOUEVO
TTWANCNAG TOUG WG scrap,

TpéTTEl va AoyioTikoTtrolouvTal Bdoel Tou AAM 16 kai 6x1 faoel Tou AAT 41.

H avwTépw TpoTTOTToiNoN deV £XEI E@ApOYR OTIC dpaoTnPIdTNTESG TG ETaipiag.

* Tpomomoinon Tou AigBvoUg AoyioTikoU lMpoTutrou 27 «IdIaiTEPEG OIKOVOUIKEG KATAOTACEIG»: H
pMEBODOG  TnGg kaBapric Béoewg OTIG  IDIQITEPEG  OIKOVOUIKEG  KaTaoTaoelg  (Kavoviouog
2015/2441/18.12.2015)

loxUel yia xproeig pe évapén 1.1.2016

Tnv 12.8.2014 10 ZupBoUAio Twv AieBvwv AoyioTikwy MpoTtdTtwy e££dwae TpotroTroinan ato AAIN 27 ue
TNV OTToia TTaPEXEl TN duvaToTNTa EQPAPUOYAS TNG MEBGOoU TNG KaBaprg B€ong yia TNV ATTOTIUNGN TWV
ETTEVOUCEWY O€ OuyaTpIKEG, OUYYEVEIG Kal KoIVOTTpagieG OTIG IDIQITEPEG OIKOVOUIKEG KOTAOTATEIG.
Emmpdéobeta, pe TNV ev Adyw TpoTrotroinon OIEUKPIVICETAI TTWG Ol OIKOVOMIKEG KOTAOTAOEIS €VOG

11



OIKONOMIKEX KATAXTAXEIX
XY.MET. A.E. THZ 31" AEKEMBPIOY 2015

eTTEVOUTA TTOU Ogtv €xel €TTevOUOEIG O BuyaTtpikéG OAAG €xel €TTeVOUOEIC O CUYYEVEIC ETAIPIEG Kal
Kolvotrpadieg, ol otroieg, Bdaoesl Tou AAM 28, amoTiywvTal Pe TN PEBOdO TG KaBapric Béong, dev
atroTEAOUV IDIAITEPEG OIKOVOUIKEG KATAOTATEIG.

H Etaipia €€etdlel TIg emITITWOEIG TTOU Ba £X€1 N UIOBETNON TNG €V AOYW TPOTTOTTOINGNG OTIG OIKOVOUIKEG
TNG KATAOTACEIG.

¢ BeAmiwoeig AigBvwv AoyioTikwy MpoTiTrwy — KUKAOG 2012-2014 (Kavoviouég
2015/2343/15.12.2015)

loxuel yia xproeig pe évapén 1.1.2016

210 TTAQioIa TOUu TTPOYPAMNPOTOG Twv €TACIWY BeATIWoEwY Twv AleBvwv NAoyioTikwy [MpoTUTTwy, TO
>upBoUANio e€€dwae, Tnv 25.9.2014, un emmeiyouceg aAAG aTTOPQITNTEG TPOTTOTTOINCEIG O€ ETTIUEPOUG
TTPOTUTTA.

H Etaipia €€etadel TIG MITITWOEIG TTOU Ba £x€I N UIOBETNCON TWV €V AOYW TPOTTOTTOICEWV OTIG OIKOVOUIKEG
TNG KATAOTACEIG.

Etriong, 10 ZuppouAio Twv AieBvwv AoyioTikwv MpoTiTTwv €xel eKOWOEl TA KATWTEPW TTPOTUTTA KOl
TPOTTOTTOINCEIG TTPOTUTTWY, TA OTTOIa OPwWG Oev £xouv uloBeTNBel akdun ammd Tnv Eupwtraikn ‘Evwaon Kai
Oev £X0ouv epapuoaTei Tpodwpa atd TNy Etaipia.

o Aigbvég MpoTutro Xpnuartooikovouikng NMAnpo@opnoewg 9: «XpnNUATOOIKOVOUIKA YETO»
loxuel yia xproeig e évapén 1.1.2018

Tnv 24.7.2014 oAokAnpwOnke atmmd 10 ZupufouAio Twv AieBvwv AoyioTiKwv lMpoTdTTwy n €kdoon Tou
oploTIKoU Kelyévou Tou TrpoTUtTou AlXIT 9: Xpnuatoolkovopik@ péoa, TO OTToio avTikaBioTd 1o
ugioTauevo AAIM 39. To véo TPOTUTTIO TTPOPRAETTEI ONUAVTIKEG OIAPOPOTIOINCEIC AVAPOPIKA HE TNV
Tagivounan Kal TNV atroTiunon TwV XPNUOATOOIKOVOUIKWY PJECWYV KaBwg Kal e TN AOYIOTIKI avTIoTABUIoNG.
EvoeikTikd avagépovTal Ta akdAouba:

Tagivounon kai aroTiynon

Ta XPNUOTOOIKOVOUIKA OTOIXEIO TOU EVEPYNTIKOU TTPETTEI, KATA TNV APXIKA avayvwpion, va TagivopouvTal
oe U0 pbévo KaTnyopieg, o€ €Kkeivn OTNV OTTOIO N ATTOTIUNON YiveETAl OTO AVATIOORECTO KOOTOG KAl O€
gkeivn oTnv otroia n aTroTiynon yivetalr otnv elAoyn ogia. Ta kpimipia Ta otroia Ba TTpéTmel va
OUVUTTOAOYIOTOUV TTPOKEIYEVOU VA OTTOQACIOTEI N APXIKH KATNYOPIOTToiNon Twv XPNUOTOOIKOVOUIKWV
OTOIXEIWV TOU gvePyNTIKOU gival Ta akdAouba:

i. To emyeipnoiakd povrédo (business model) To oTT0i0 XPNOIYOTTOIE N ETTIXEIPNON yia Tn dlaxeipion Twv
MECWV AUTWV.

ii. Ta xapakTnPIOTIKA TWV CUUBATIKWY TAUEIAKWY POWV TWV HETWV.

Emmpdobeta, to AMXIT 9 emmpémel, Katd TNV OPXIKI avayvwpion, ol €TTEVOUCEIS O CUMPUETOXIKOUG
TiTAoug va TagivounBolv o€ KaTnyopia aTToTiunong otnv evAoyn agia Yyéow Twv AOITTWV ATTOTEAEOUATWY
Ta oTToia KaTaxwpouvTal atmmeubeiag atnv kaBapr] B€on. MNpokeiyévou va cupfei autd, n emévduon auth
Oev Ba TIpéTmel va dlakparteital yia gUTTopikoUg okotroug. ETmiong, 6éoov agopd ota evowpatwuéva
Tapdywya, OTIG TIEPITITWOEIG TTOU TO KUPIO CUMPBOAaio euTriTiTel oTo TeEdio e@apuoyng Tou AlMXIT 9, 1o
EVOWMATWHPEVO TTapdywyo Oev Ba TTpémmel va dlaxwpidetal, o O€ AoyIoTIKOG XEIPIOPOG Tou UuRpIdikou
oupBoiaiou Ba Tpémel va PBaoioTei oe 600 ava@épbnkav avwrépw yia TNV Tagivounon Twv
XPNMOTOOIKOVOUIKWY HETWV.

2 OTI a@opd OTIG XPNMUATOOIKOVOUIKEG UTTOXPEWOEIG, N BATIKOTEPN dIAPOPOTTOINCN OXETICETAI PE EKEIVES
TIG UTTOXPEWOEIG TTOU Mia eTaipia €TTIAEYEl KATA TNV GPXIKI Avayvwpion va aTToTINAcEl oTnv eUAoyn agia
MEOW TWwV OTTOTEAECPATWY. ZTnNV TIEPITITWON auTh, N JETABOAN Tng e€UAoyng adiag Ba Trpémmel va
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KOTaXWpPEITal OTa aTToTEAECPATA, PE €€aipean TO TTOGO TNG WETAPROANG TTOU ATTOdIOETAI OTOV TTIOTWTIKO
Kivduvo Tou €kdOTN, TO OTToi0 Ba TTPETTEl va KaTaxwpeiTal atreubeiag otnv kabapn B¢an.

ATropgiwon

>¢ avTiBeon pe 10 uQioTauevo AAI 39, pe Baon To oTroio pia eTaipia avayvwpilel {nuieg Adyw TTIOTWTIKOU
KivbOvou pévo OTav ol {nuieg autég €xouv oUPPBei, TO vEo TTPOTUTTO QATTAITEl TNV avayvwpion Twv
AVOUEVOUEVWY CnUIDV ASYw TTIOTWTIKOU KIVOUVOU yia 6An Tn didpkeia CwAG TwV UECWV O€ EKEIVEG TIG
TTEPITITWOEIG TTOU N TNOTOANTITIKA IKAVOTATA TWV €KOOTWV £XEl ETTIOEIVWOEI TNUAVTIKA UETA TNV APXIKNA
avayvwplion. AvTIBETWG, yia TIG ATTAITACEIG EKEIVEG TTOU N TTICTOANTITIKY] IKAVOTNTA TwV €KOOTWV OeV EXEI
emMOEIVWOEI onUAVTIKA atrd TNV apXIKA TOUG avayvwpion, N TTPORAEYnN yid TIG avapevoueveg {nuieg Adyw
TMOTWTIKOU KIVOUVOU avayvwpileTal yia TIG avapevOEVES Cnuieg 12 pnvwv.

MAoyYIOTIKA avTiIoTAOuIoNng

O1 véeg atraITACEIS yia TN AOYIOTIKA avTIOTABUIONG €ival TTEPICCOTEPO EUBUYPAUMIOUEVEG UE TN dlaxEipion

TWV KIVOUVWV TNG OIKOVOUIKAG OVTOTNTAG €VW O KUPIOTEPEG WETABOAEG O€ OXEON ME TIG UQPIOTAUEVEG

dlarééeig Tou AAIN 39 ouvowilovtal oTa akdAouBa:

¢ JleupuUveTal O APIBUOG TWV OTOIXEIWV TTOU PTTOPOUV VA CUMPMETEXOUV O€ pia ox€éon avTioTabuiong eite
WG €O avTIoTABUIONG €iTE WG avTIoTABUICOUEVa aTOIXEIA,

e kartapyeital To eUpog 80%-125% 10 oTT0i0 PE BAON TIG UPICTANEVES DIATALEIG Ba TTPETTEI VA IKAVOTTOIEITAl
TIPOKEIUEVOU N avTioTaBuion va Bewpeital amoteAeopatiky. O €Aeyx0og ATTOTEAEOUATIKOTNTAG TNG
avTioTa0uIong yiveral TTAéov POVO TTPOOBEUTIKA, EVW UTTO CUYKEKPIMEVEG OUVONAKEG N TTOIOTIKY POVO
agloAdynon kabioTatal ETTAPKNAG,

e OTNV TEPITITWAON TIOU Hia OX€on avTioTaduiong Tavel va gival amoTeAeopatikl aAAd o oToéXog TNng
dlaxeipiong KIvoUvVwy Tng €TaIpiag wg TTPOG TN OXEON avTioTaBuIong TTapapével o idIog, n etaipia Ba
Tpétrel va pofei oe e§looppdtrnon (rebalancing) Tng oxéong avTioTabuIonNg WOTE va IKAVOTTOIOUVTAI
TA KPITHPIA TNG ATTOTEAEOUATIKOTATAG.

Emonuaivetal Twg OTIG VEEG aTTAITAOEIG OV TTEPIAAUBAVOVTAI EKEIVEG TTOU aPOPOUV TNV avTIOTABUIoN
avoIxTwyV xapTo@uAakiwv (macro hedging) ol o1roieg dev £x0Uv aKOPa dIAUOPPWOEI.

Mépav Twv avwTEPw TPOTTOTTOINCEWY, N €kdoon Tou AlMXIT 9 €xel em@épel TNV TPOTTOTTOINCN Kal GAAWV
TTPOTUTTIWY Kail Kupiwg Tou AMNXI 7 61O 0T10i0 £X0UV TTPOCTEDEI VEEG YVWOTOTIOINTEIG.

H Etaipia €€e1del Tig emmTwoelg TTou Ba €xel n uioBETnan Tou AMNXI 9 GTIG OIKOVOUIKEG TNG KATACTACEIG.

* Tpomromroinon Tou AigBvoug Mpotutrou Xpnuatooikovopikig NMAnpogoproewg 10 «Evotroinuéveg
Oikovouikég Karaotdoeig», Tou Alg@voug Mpotutmrou Xpnuartooikovouikng MAnpogopnoswg 12
«M'vwoToTToIRCEIG TTEPI CUPPETOXWVY O€ GAAeG eTaipieg» kal Tou AlgBvoug AoyioTikoU Mpotutrou 28
«Emevduoeig og ouyyeveic kal koivotrpagieg»: E@apuoyh Tng €€aipeong ouvtagng evoTToinuéEVWY
OIKOVOUIKWYVY KATAOTACEWY

loxuel yia xprioeig pe évapén 1.1.2016

Tnv 18.12.2014, To ZupBoUuAio Twv AieBvwv AoyioTIKWY MpoTUTTwY £££dWaE TPOTTOTTOINON OTA AVWTEPW
TPOTUTIO PE TNV OTToia atrooca@nviCel 0TI n e€aipeon TTou Trapéxetal ata AMXIT 10 kar AAI 28, avagopikd
ME TN oUVTOEN EVOTTOINUEVWY OIKOVOUIKWY KATAOTACEWV Kal TNV €Qapuoyn Tng peBoddou Tng kabaprg
Béocwg avTioToixa, 10XUEl Kal yIa TIG €TAIPIEG TTOU €ival BuyaTtpikEG pIag €TaAIpiag TTEVOUCEWY, N oTToid
amoTigd TIG BuyaTtpikéG TNG oTnv €UAoyn aia péow Twv atmmoTeAeopdTwy cupewva pe 1o AMXM 10.
ETriong, pe TNV avwTtépw TpoTToTToinon armmocagnvideral 6T o1 amaITACEIS yVwaoToTToINoEwy Tou AMNXIT 12
£XOUV £QAPUOYN OTIG €TAIPIEG £TTEVOUCEWY Ol OTTOIEG ATTOTIMOUV OAEG TIC BuyaTpIKEG TOUG ETAIPiEG OTNV
eUAoyn agia HECW TWV OTTOTEAECUATWV.

H ulobétnon tng avwtépw TpoTrotroinong amé Tnv ETaipia dev avapéveral va €xel €MTTWON OTIG
OIKOVOUIKEG TNG KATAOTACEIG.
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* Tpomromoinon Tou Aig@voug MpoTtutrou Xpnuatooikovouikng NMAnpog@opnoewg 10 «Evotroinuéveg
Oikovopikég KataaTtdoeig» kal Tou AieBvoug AoyioTikoU MpoTutrou 28 «ETTevdUoEeIg 08 OUYYEVEIG Kal
KolvoTTpagiec»: ZuvaAdayr TTwANoNG i eI0Qopdg PETalU Tou €TTEVOUTHA KAl TNG Guyyevoug eTaipiag A
KolvoTTpagiag

Huepopnvia uTToXPEWTIKAG EQAapPoyNnG: Aev £Xel akOua KaBoplioTei

Tnv 11.9.2014, 10 ZupyBouAio Twv AleBvov AoyioTiKwy MNpoTiTTwy e€édwae TpotrotToifoelig ota AMNXI 10
Kal AN 28 pe okotrd va armooca@nvioel To AoyIOTIKO XEIPIOWO Miag auvaAAayrig TTwANoNG n eiIc@opdg
OTOIXEIWV TOU €veEPYNTIKOU TNG MNTPIKAG ETAIQIAG O€ OUYYEVA I KOIvOTTpagia TNG KAl TO avTioTPOQo.
EidIkoTepa, 10 AMXIT 10 TpoTroTrOIRONKE £T01 WOTE va KaABioTaTtal ca@Eg OTI, O€ TTEPITITWON TTOU WG
atmmoTéAeopa uiag ouvaAAaynig he pia ouyyevr i kovotrpadia, pia etaipia xaoel Tov EAeyxo €TTi BuyaTpIKnG
TNG, N otroia dev cuvIoTA «eTTIXEipnon» Baaoel Tou AMXI 3, Ba avayvwpicel oTa ammoTeAéouaTd TG JOvVo
EKEIVO TO PEPOG TOU KEPOOUG 1 TNG nuiag TTou OXETICETAI JE TO TTOOOOTO CUMMETOXNG TWV TRITWV OTN
ouyyevA | aTnv Koivotrpagia. To uttéAoITTo PEPOG Tou KEPOOUG TNG GUVOAAaYAG Ba atTaAcipeTal pe 10O
AOYIOTIKO UTTOAOITTO TNG CUMMETOXAG OTN OUYYEVA 1 oTnv KolvotTpagia. Emimrpdobeta, €dv o €1mevouTnhg
dlaTnpPEi TTOOOOTO CUPMETOXAG OTNV TTPWNV BuyaTpIKr, €701 WOTE AUTH va Bewpeital TTAEov ouyyevns R
Kolvotrpagia, 1o képdog 1 n Cnuia ammd TNV €K VEOU QTTOTIUNON TNG CUMMETOXNG avayvwpileTal oTa
ammoteAéoparta pévo oto Babud Tmou agopd To TTOCOOTO CUPKETOXAG TwV AAAWYV £TTEVOUTWY. To UTTOAOITTO
TT000 TOU KEPOOUG OTTAAEIPETAI PE TO AOYIOTIKO UTTOAOITTO TNG CUPMPETOXAG OTNV TTPWNV BuyaTpIkr).

AvtioToixa, oto AAIT 28 €yivav TTpooBRKeS yia va ammooa@nviaTel OTI N PEPIKN avayvwplion kKEPdoug f
{nuiag ota atroteAéopara Tou 1TeVOUTH Ba AapBdvel xwpa Povo edv Ta TTwANBEVTA OTOIXEI OTN CUYYEVN
N otnv kowvotrpagia &ev TTANPoUV Tov OPICPO TNG «ETTIXEipNONG». 2e avTtiBetn Trepimrwon Oa
avayvwpiletal To CUVOAIKG KEPDOG 1 {nuia oTa ATTOTEAECUATA TOU ETTEVOUTH.

Tnv 17.12.2015 10 ZUupPBoUAIO Twv AlgBvwv AoyioTikwv [MpoTUTTwy KaTAPYNOE TNV nUEPOMNVia
UTTOXPEWTIKAG EQAPUOYAS TNG aVWTEPW TPOTTOTTOINONG TTOU €iXE apXIKA TTpoodiopicel. H véa nuepopnvia
UTTOXPEWTIKAG €QapuUoyns Ba TTpoadiopioTei O€ PeETAYEVEOTEPN nUEPOUNVia atmd TO ZUPPOUAIO TwV
AieBvov AoyioTikwv TMpoTUTTWV agou AdPREl uTTOYN TOU TA ATTOTEAECPATA TOU £PYOU TTOU EKTTOVEI yIa TN
AoyioTIKr TNG peBGdouU TG KaBaprg Béong.

H Etaipia €€eTdlel TIG emMTITWOEIS TTOU Ba €x€l N UI0BETNON TNG €v Adyw TPOTTOTTOINONG OTIG OIKOVOMIKEG
TNG KATAOTACEIG.

* AigBvég Mpotummo Xpnuarooikovouikfng MAnpogopnoswg 14: «AvaBalAduevol Aoyapiagpoi uttd
KaBeaTWG pUBUIONGY

loxuel yia xprioeig pe évapgn 1.1.2016

Tnv 30.1.2014, 1o ZupBoulio Twv AiBvwyv AoyioTikwy MpoTtuttwy e¢édwae To AMXIT 14. To véo TTpoTUTTO
TTpayuaTEUETAl TO AOYIOTIKO XEIPIOPO KAl TIG YVWOTOTIOINOEIS TTOU OTTaIToUvVTal YId TOUG avaBaAAduevoug
Aoyapiaopolg uttd KaBeoTwg pUBUIoNG, N TAPNON KAl avayvwpion Twv OTToiwv TTPORAETTETAI aTTO TIG
TOTTIKEG vOoPOoBeaieg OTav pia eTaipia TTAPEXEl TTPOIOVTA ] UTTNPECIEG TWV OTToIWV N TINA pubpileTal atmd
KATTOIOV KOVOVIOTIKO @opéa. To TIPOTUTTO €XEl €QAPHOYH KOTA Tnv TIpWTn uloBETnon Twv AlgBvwv
NAoyioTiIKwv MpoTUTTwy Kal HOVOo yIa TIG OVTOTNTEG TTOU SlEVEPYOUV dPACTNPIOTNTEG TTOU pubuifovTal atmo
KATTOI0 QOopéa Kal TToU CUPQWVA JE Ta TTPOoNyoUneva AoyIOTIKA TTPOTUTTA avayvwpifav Toug ev Adyw
AoyapiaopoUg OTIG OIKOVOUIKEG Toug KaTaoTaoelg. To AMXIT 14 mapéxel, kar €gaipeon, OTIG OvIOTNTEG
QUTEG TN dUVATOTNTA VA KEQAAQIOTTOIOUV avTi va £6000TTOIOUV TA OXETIKA KOVOUAIQ.

To avwTépw TTPOTUTTO eV £XEI EQAPUOYRA OTIG OIKOVOUIKEG KATaoTAoEIG TNG ETaipiag.

+ AigBvég MpoTutro Xpnuarooikovouikig MAnpogopnoewg 15: «Ecoda atmdé cupBdaoeig ue TTEAATEGH
loxuel yia xprioeig pe évapén 1.1.2018
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Tnv 28.5.2014 €kd6Onke a1rd 10 ZUPPBOUAIO Twv AleBvwv NAoyioTiKwy MNpoTuTtwyv 10 TTPpdTUTTO AMXIT 15
«'Ecoda atrd ouupaoeig ye TTEAATEG». To vEO TTPOTUTTO €ival TO OTTOTEAECTHA TNG KOIVAG TTPOCTTAOEIag TOU
IASB kai Tou Apepika@vikou ZuupouAiou Twv Xpnuartooikovopikwy AoyioTikwy Mpotdumtwy (FASB) va
avaTITUEOUV KOIVEG QTTAITACEIG OGOV aPOopPa TIG APXEG avayvwPIoNG E0O0WV.

To véo TTPOTUTTO €xEl EQApPOY 0€ OAEG TIG CUMPACEIG Pe TTEAATEG TTANV EKEIiVWY TTOU €ival oTO TTEdIO
EQapUoYNG GAAWV TTPOTUTIWYV, OTTWG Ol XPNUATOOOTIKEG MICOWOEIG, T ACPAAIOTIKG GUPBOAaIa Kal Ta
XPNHATOOIKOVOMIKG Péaa.

2UpQwWva Pe To VEO TTPOTUTTO, MIa gTaIpia avayvwpilel €000a yla va ATTEIKOVIOEl Tn PETAQOPA TwWV
UTTEOXNMEVWV ayaBwV ) UTTNPECIWY O€ TTEAATEG EvavTl €vOG TTOGOU TTOU QVTITTIPOCWTTEUEI TNV apoifn, Thv
oTToia N €TAIPIa avapével WG avTaAAayua yia Ta v Adyw TTpoidvTa ) uttnpecieg. EiodyeTal n évvola evog
VEOU POVTEAOU avayvwpiong €00d0wv BAcel TEVTE BaCIKwy BNUATWY, T OTTOIa ETTIYPAUUATIKA gival Ta
24)[s

Briua1:Npoadiopioudgtng cuppacng/ocuuBdocwy Pe évav TTeEAATN

Brjua 2: NMpoadiopioudg Twv UTTOXPEWTEWY aTTéd0o0ng aTn cUUBacn

Briua 3: KaBopiopog Tou TINAKATOG guvaAAayrg

Briua 4: Katavopur Tou TIHAPATOS GUVAAAQYAG OTIG UTTOXPEWOEIG ATTOd00NG TNG acUuBaong

Briua 5: Avayvwpion eaédou étav () KaBwg) n eTaipia IKAVOTTOIET JIa UTTOXPEWaN ATTOdo0NG.

H évvolia Tng uttoxpéwaong amédoong (performance obligation) gival véa kal oTnv oucia avTITTPOCWTTEUEI
KABe uttdoYEDN VIO HETAPOPA OTOV TTEAATN: a) EVOG TTPOIGVTOG i HIag uTnpEeaiag (1 piag 6€oung ayabwv
] UTTNPECIWV) TTou gival dIakpITH A B) YIag oelpds SIaKPITWY ayabwyv 1 UTTNPECIWY TTOU Eival ouoIaoTIKG
T id1a KAl £XOUV TO iBI0 HOVTEAO PETAPOPAS GTOV TTEAATN.

H ékdoaon Tou AINXI 15 em@épel TNV KATApyNon Twv akKOAOUBwWY TTPOTUTTWYV Kal SIEPUNVEIWV:

ANIT 11 «ZUuPBAOEIG KATOOKEURG»

AN 18 «Ecodax»

Aigpunveia 13 «lMpoypduuata eUTTIOTOOUVNG TTEAATWV»

Algppnveia 15 «Zuppdoeig yia Tnv Kataokeun AKIVATWY»

Algpunveia 18 «MeTa@opég oToixEiwv evepynTIKOU aTTd TTEAGTEG» KAl

Aigpunveia 31 «Ecoda - ZuvalAay£EG avTaOAAAYAG TTOU EUTTEPIEXOUV UTTNPETIES DIAQANIONGY.

H Etaipia e€€etdlel mic emmTwoelg Tou Ba €xel n uloBétnon tou AMXIT 15 OTIC OIKOVOMIKEG TNG
KATAOTAOEIG.

* AigBvég MpoTutro Xpnuatooikovouikig MAnpogopnoewg 16: «MicBwoeig»
loxUel yia xproeig pe évapén atméd 1.1.2019

Tnv 13.1.2016 10 XupBouAio Twv AieBvwov AoyioTikwv MpoTuTtwy e¢édwoe 1o TrpdTUTTO AlMXIT 16
«MioBwoeig» To oTT0io avTIKABIoTA:

10 AAIN 17 «MICBWOoEIGY,

TN Algpunveia 4 «IMpoadlopiGPOS TOU av Hia CUPQwVia ePTTEPIEXEI MiIoBwon»,

TN Aigppnveia 15 «Aeiroupyikég pioBwoeig — Kivnrpa» Kkal

Tn Aigpunveia 27 «EkTipynon Tng ouciag Twv cuvaAAOyWYV TTOU EUTTEPIEXOUV TO VOMIKS TUTTO piag
MioBwong».

To véo TTPOTUTTO SIAQOPOTIOIEI ONUAVTIKA Th AOYIOTIKH) TwV HICOWOEWY YIa TOUG PICBWTEG evd OTNV
ouaia diatnpei TIG UPIoTAPEVEG aTTaiTroelg Tou AATT 17 yia Toug ekpioBwTéG. EIdIKOTEPQ, BAoel Twv VEWV
ATTaITACEWY, KATOPYEITAl yia TOUG MICOBWTEG N OIAKPION Twv MICOWOoEwY O€  AEITOUPYIKEG Kal
xpnuarodortikég. O1 yioBwTég Ba pétrel TAEov, yia KABe aupBacn pIcBwoews TTou uttepPaivel Toug 12
MAVEG, Va avayvwpifouv oToV ICOAOYIOUG TOUG TO DIKAIWUA XPAoNG ToU MIcBwPEVoU aToIXEIOU KABwWG Kal
TNV avtioToixn uttoXpéwaon KAataBoAAS Twv HIcOWPaTWY. O avwTépw XEIPIOWOS dev aTTaITEiTal OTAV N
a&ia Tou aToixEiou XapakTnpieTal wg TTOAU XOUNA.
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H Etaipia e€eraler v emimmrwaon mou Ba em@épel n uioBEtnon tou AMNXI 16 OTIC OIKOVOUIKEG TNG
KOTAOTAOEIG.

e Tpomomoinon Ttou AieBvoug AoyioTikoU [potidmou 7 «Kardotaon Tapelokwy Powvy»:
MpwToBouAia yVvwaOTOTTOINCEWY
loxUel yia xproeig pe évapén atméd 1.1.2017

Tnv 29.1.2016 10 ZupPBouAio Twv AigBvwv AoyioTiIKwy MpoTUTTwy £¢£dwaoe TpoTToTroinan oto AAM 7
Baoel TNG oTToiag pia eTaipia KAAEITAl va TTAPEXEl YVWOTOTIOINCEIG 01 OTToiEG BonBolv Toug XproTeG TWV
OIKOVOMIKWYV KATAOTACEWV va a&loAoyrioouv TIG METABOAEG EKEIVWV TWV UTTOXPEWOEWY TWV OTTOIWV Ol
TAPEIOKEG POEG TAEIVOUOUVTAl OTIG XPNUATOBOTIKEG DPACTNPIOTNTEG OTNV KATACTACN TAMEIOKWY powyv. Ol
METOBOAEG TTOU Ba TTPETTEI VO YVWOTOTTOIOUVTAI, Ol OTToieG Oev €ival aTTAPAITATO VA €ival TOUEIAKEG,
TTEPIANAPBAvVOUV:

—  TIG METAPBOAEG ATTO TAUEIAKEG POEG XPNHATOBOTIKWY dPACTNPIOTATWY,

— TIG UETOPBOAEG TTOU aTToppéouv aTTO TNV ATTOKTNON 1 aTmWAEIa eAéyxou Buyatpikwv f GAAwv
ETAIPIWV,

—  TIG METAPBOAEG aTTO oUVAAAAYUATIKES DIAPOPEG,

—  TIG METAPBOAEG TNG €UAoYNG agiag kai

— AoITrég peTaBOAEG.

H ETaipia e€eTadel TIG eMITITWOEIG TTOU Ba €XEl N UI0BETNON TNG AVWTEPW TPOTTOTTOINONG OTIG OIKOVOUIKEG
TNG KATAOTAOEIG.

e Tpomomoinon Tou AigBvoug AoyioTikoU [Mpotimou 12 «Popor Eicodripatog»: Avayvwpion
avaBaAAOEVWV POPOAOYIKWY ATTAITACEWV YIO Un TTPAYUATOTTOINOEIOES Cnuieg
loxuel yia xpAoeig e évapén amoé 1.1.2017

Tnv 19.1.2016 10 ZupBoUAio Twv AleBvidv NoyioTIKwv MpoTiTwy £££dwae TpoTToTroinon oto AAI 12
ME TNV OTToia ATTOCaPAVICE Ta aKdAouBa:
e O1 pn TTpaypaToTToINBEiceg CnUieg XPEWOTIKWY PHECWYV, TA OTTOIO GTTOTIMWVTAI Yia AOYIOTIKOUG
oKoTToUG OTnVv gUAoyn agia kal yia ¢opoAoyikoUg OKOTTOUG OTO KOGTOG, dUvavTal va odnyRoouv
O€ EKTTEOTEEG TIPOCWPIVEG DIAPOPEG AVEEAPTNTA UE TO OV O KATOXOG TOUG TTPOKEITAI VA AVOKTACEI
TNV agia Twv aToIXEiwv PEow TNG TTWANONG 1 TNG XProNg TOUG.
e H avaktnoipétnTa piag avaBaAAouevng opoAoyIknG atraitnong €6eTadeTal o€ oUVOUAOUO UE
TIG AOITTEG avaBOAAAOPEVEG QOPOAOYIKEG OTTQITACEIG. TNV  TIEPITITWON, WOTO00, TIOU O
@opoAoyIkdG vOUOG TTEPIOPICEl TO CUUWNQPIOPNO OCUYKEKPIUEVWY  QopoloynTéwv NIV UE
OUYKEKPIPEVEG KATNYOPIEG EICOOAUATOG, O OXETIKEG EKTTECTEEG TIPOCWPIVEG OIAPOPES Ba TTPETTE
va efetalovral pHOVO O OUVOUAOUO HE GAANEG EKTTEOTEEG TTPOCWPIVEG OIOPOPEG TNG idIag
KaTnyopiag.
e Katd Tov éAeyxo avaktnoOIuOTNTAG TWV OVARAAAOPEVWY  QOPOAOYIKWY OTTQITHOEWY,
OUYKPIVOVTQI Ol EKTTECTEEG POPOAOYIKEG DIAPOPEG UE Ta PHEANOVTIKG popoloynTéa KEPON XWpPig va
AapBdavovTal uTToYn Ol EKTITWAOEIG OPOU TTOU TIPOEPXOVTAI OTTO TNV avTIOTPOQr avABAAAOHEVWV
(POPOAOYIKWY QTTAITHTEWV.
e O ekmipyAoeig yia Ta PENOVTIKA @opoloyntéa képdn Ouvavtal va TrePIAAPBAvoOuUV Thv
avAakTnon KATTOIWV OTOIXEIWV evepynTIKOU O¢ agia peyaAutepn atrd Tn AOyIOTIKA TOUG, UTTO TNV
TTPoUTTOBEeaN OTI dUvaTal va aTTodeIXOei 0TI KATI TETOIO €ival TTIBAVO va ETTITEUXOE.

H Etaipia e€e1d@er TIg emMTITWOEIG TTOU Ba €xEl N UIOBETNON TNG AVWTEPW TPOTTOTTOINONG OTIG OIKOVOUIKEG
TNG KATAoTACEIG.
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2.2  TMAnpo@oépnon Kard Topéa

H Etaipia dev gival eionyyévn 010 XPNUATIOTHPIO KAl WG €K TOUTOU BEV £XEI UTTOXPEWON YVWOTOTTOINCEWY
Katd Topéa dpacTnpIdTNTAG.

2.3 ZXuvaAlayég o &Evo vopioua

To AsiToupyikd VOUIOUA, KaBWG Kal TO VOUIOHA TTaPOUCiaong TwY OIKOVOMIKWY KAaTaoTaoewv Tng ETaipiag
givar 1o eupw.

2.4 Evowparta Tayla (1510XpNoIMOTTOIOUMEVA)

Ta evowpata Tayla avayvwpidovtal apXIkd oTo KOOTOG KTHOEWS TOUG, TTPocaugnuévo Pe Ta £€£oda TTou
oxetiCovtal Pe T cuvaAAayr yia TNV ammoKTNor Toug. META TNV apxIKA avayvwpion AatmoTINwyTal OTo
KOOTOG KTAONG MEIOV TIC OUCOWPEUUEVEG OTTOORBECEIC KAl TIG TUXOV OUCOWPEUUEVEG CNMieg atrd Thv
atropeiwon TG agiag Toug.

MeTayevéoTepeg OATTAVEG KATAXWPEOUVTAI OE €TTAUENON TNG AOYIOTIKAG O&iag Twv EVOWMPATWY TTayiwv f wg
EexwploTd TIAyIo, PHOVOoV KATA TNV €KTACTN TTOU Ol OATTAVEG AUTEG aufdvouv Ta PEAAOVTIKA OIKOVOMIKA
O@EAN, TTOU avauEVETAl va EI0PEUCOUV aTTO TNV XPHON TOU TTayiou OToIxEiou Kal TO KOOTOG TOUG JTTOPEI va
emueTPNOei agidmoTa. To KOOTOG ETMIOKEUWY KOl OUVTNPACEWV KATOXWPEEITAI OTa amoTeAéopara oTav
TTPAYUATOTTOIEITAI.

Otav o1 AoyIOTIKEG aieg TWV EVOWPATWY OKIVNTOTTOINCEWY UTTEPBaivouv TNV avakTAoiun aia Toug, n
dla@opd (aTTopEiwon) KATaXWPEEITAlI AUECA, WG €600, OTA ATTOTEAECUATA.

O1 amooBéoelg Twv evVoOWPATWY TTayiwv utroAoyifovTal, Ye TRV oTtaBepr] pEBodo, Katd Tnv diIdpKeElIa TG
WEENIUNG CWAG TOUG, TTOU £XEl WG EEAG:

2.5 Aula oTolxeia evepynTikouU

AuAa TTEpIOUTIOKG OTOIXEIQ, TTOU ATTOKTOUVTAI OTTO MIA ETTIXEIPNON, KaTaxwpoUvTal oTnv aia KTHOEWS
Toug. O1 atmrooBéoeig dievepyouvtal Pe TNV PEBOBO TNG oTaBepAg amooPeong Katd Tnv diIdpKeEId TNG
WEEANING CWNG TV OTOIXEIWV AUTWY, N OTToia KupaiveTal atd 1 £éwg 5 xpodvia.

2.6 Amopciwon agiag Trayiwv TEPIOUCIAKWY OTOIXEIWV

20powva  pe Ta ANX.T1. n avoktioluyn agia evog trayiou TTEPIOUCIAKOU CTOIXEIOU TTPETTEI VO EKTINATAI
OTTOTE UTTAPYXOUV €VOEICEIS yIa atTopeiwan. H ¢nuia Tng atropegiwong avayvwpietal étav n AoyioTiKhA agia
utrepPaivel Tv avaktioiun. H avaktioiun adia cival n peyaAuTepn petagu mng eUAoyng agiag kal Tng
TTapoUoag agiag Twv EKTIMWHEVWY WEANOVTIKWV TAUEIOKWY POWYV, Ol OTTOIEG AVAUEVETAI VO TTPOKUYWOUV
ammd TNV ouvexXICOUEVN XPNOIUOTToING Tou MEXPlI TNV OTTOOUPCN TOu OToIxeEiou autoU atn AAEn Tng
WEENIING CWAG Tou.

H Etaipia €€e1alel o€ mepIodikn Bdon (K&Be nuepounvia cUVTAENG TWV OIKOVOUIKWY TNG KATAOTACEWV) Ta
TAyla TTEPIOUCIAKA TNG OToIXeia yia mBaveég evdeitelg ammoueiwong TG aiag Toug. € QUTEG TIG
TEQITTITWOEIG OTToU N AoyioTik  aia  eivar  peyaAltepn TnNG AVOKTACIUNG QTTOMEIWVETAl  (UECW
ATTOTEAEOPATWV), LWOTE VA CUMTTITITEI JE TNV OVOKTAGIYN.

2.7 Amaitioelg amd meAATEG
O1 amraitioeig aTTd TTEAGTEG, KATaXWPOUVTal apxIk@ oTnv eUAoyn agia.

O1 ammaitAoeig atod TeAATEG £EeTACOVTAI, WG TTPOG TNV EICTIPAEIUOTNTA TOUG, O€ TOKTA XPOVIKA SIa0TAUATA.
Ortav uttdpyel avTikelyeviky €voeifn om n Etaipia dev eival e Béon va eioTpdgel OAa Ta TTOOG TTOU
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ogeilovTal, pe BAon TOug OUPPBOTIKOUG OPOUG, OIEVEPYEITAI OXETIKA eyypa®rn atropciwong. O nuiég
ATTOEIWONG, TTOU TTPOKUTITOUV, KATAXWPEOUVTAI AT eUBEiag aTa attoTEAECUATA.

2.8 ®6pog e1003PATOG

O @Opog €100dAPATOG ETTI TWV ATTOTEAECUATWY TTEPIAAUBAVEI TOV TPEXOVTA POPO Kal TOV avaBarAouevo
@6po. O POPOG €ICODNUOTOG KATAXWPEITAI OTNV KATACTOCN AOYOPIOOHOU QATTOTEAEOUATWY, €KTOG TWV
TEPITITWOEWY OTTOU UTTAPXOUV KOVOUAIQ TTOU KaTaxwprnénkav atreubeiag atnv kabapr] B€an, omméTe Kal 0
POPOG TOUG KaTaxwpeital atnv kabapn B¢on.

O @o6pog NG XpHoewg TrepIAAUPAVEl TOV avVAPEVOUEVO va TTANpwOei @épo eTTi Tou @opoAoynTéou
€1I000NMATOG TNG XPAOEWS, PACEI TWV QOPOAOYIKWY CUVTEAECTWV TTOU I0XUOUV KATA TNV nuUEpoMnvia
oUVTagNG TWV OIKOVOMIKWYV TNG KATOOTACEWV.

O avaBaAAduevog @6pog UTTOAOYIZETAI ETTI TWV TTPOCWPIVWY BIOPOPWY PETAEU TNG AOYIOTIKAG agiag Kal
TNG @OPOAOYIKAG PBAONG Twv OTOIXEIWV €evepynTIKOU Kal TTaBnTikou pe BAon Toug @OopoAoyikoug
OuUVTEAEOTEG TTOU 10YUOUV 1] avapéveTal OTI Ba I0XUC0UV KATA TO XPOVO SIaKAVOVIGUOU TNG UTTOXPEWONG
araitnong.

Mia avaBaAAduevn @opoAoyik atraitnan avayvwpiletal pévo kard 1o Babud TTou civalr mlavd ot Ba
UTTAPXOUV HMEAAOVTIKA (QOPOAOYIKG OlaBéoiua KEPON €EvavTl Twv OTIoiWV N aTaitnon JTTopei va
oupywneioTei. O avaBaAAOueveEG @OPOAOYIKES ATTAITACEIS HEIWVOVTAl KOTA TO BaBud TTou dev gival TTAéov
mOavoV OTI TO OXETIKO POPOAOYIKO OQPEAOG Ba TTpayuaToTToINBEi.

2.9 Emevdlosig o€ ouyyeveig

H etaipia eivar Buyatpikii Tng AME EmevduTtikAg lMeplouoiog A.E. n otroia ouvrdooel Evotroinpéveg
Oikovouikég KataoTtaoelg oTig otroieg evowpatwvel TiG Oikovopikég Karaotdoelg Tng ETtaipiag pe tnv
pEBodO TnG OAIKAG Evorroinong. Qg ek Touto n ETaipia kdvel xpAon Tng OXETIKAG €faipeong Trou
TTPORAETTEI TO AT 28 kal katd ouvémela ouvtaooel 1010iTepeg Oikovopikég Kataotdoelg. Ol
OUMPMETOXEG O€ ouyyeveic etaipieg oTig 101aITEpeg OIKOVOUIKEG KaTaoTACEIC OTTOTIHWVTAI OTO KOOTOG
KTHONG MEIOV TUXOV CWPEUNEVEG CNMIEG ATTOMEIWONG.

2.10 Tapeio kai dladécipa

21nv katnyopia autr TepIAauBdavovtal Ta Xpnuatiké diaBéaiya oTo Tapeio, ol katabéoelg o Tpdteleg Kai
Ol BpaxuTTpOBeauEeg eTTEVOUOEIG (DIAPKEIOG PIKPOTEPNG TOU TPIPAVOU) AUECNG PEUCTOTTOINOEWG.

2.11 Asaitoupyikég HIcBwoEIg

JUPQWVieG PIoBWOEwWY, OTToU O eKUICBWTAG MeTaBIBAlel TO OdIKaiwPa XProews evog OTOIXEIOU TOu
EVEPYNTIKOU VIO YIO CUPQWVNUEVN XPOVIKA TTEPI0dO, XWpPIS woTdoo va PeTaBIBAdel Kal TOuG KIvOUVOUG Kal
avTOouOoIBEG TNG 1I610KTNCIAG TOU TTayiou aToixeiou, BewpouvTal wg AEITOUPYIKEG MIoBWaelg. O TTANPWUES
TTOU yivovTal yia A€ITOupyIkEG MIcBwaoelg (kaBapég ammd TuxOv KivnTpa TTou TTpoo@épbnkav amd Tov

EKMIOBWTN) KaTaxwpeoUvTal OTa ATTOTEAETUATA XPAOEWGS, aVAAOYIKA KaTd Tn didpKela TNG HioBwaong.

2.12 'Ecoda

Ta £é00da avayvwpifovtal 010 BABPS TTOU TO OIKOVOUIKO OQEAOG avapéveTal va eiopeloel oTnv Etaipia kai
TO UWOG TouG PtTopEi agldémmaoTa va petpnBei. H avayvwpion Twv e06dwv yivetal wg EAG:

» Eooda ammo mapoxn UtmnpEoiwv

Ta é000a atrd TNV TTAPOXI] UTINPECIWY KATaxwpeouUvTal OTav N UTTNPEeaia €XEl TTapaoxEDEI.
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» Eooda armo 1okoug

O1 16K01 £€00da AoyiCovTal pe BAan TNV apxn Twv OEOOUAEUPEVWV.

2.13 NMpoodiopioudg euhoyng adiag

Qg e0Aoyn adia opiCetal n Ty TTOU Ba gloéTTparTe n Etaipia katd tnv TWANON €vog oTolXEiou TOU
evepynTikoU A n TiYR TTou Ba katéBaAe TTpokelyévou va petaBiBdoel yia uttoxpéwaon, g€ dia ouvnBiopévn
ouvaAAay] avAueoa O OUPM ETEXOVTEG TNG AyOopdg, KATA TNV nUEPOMNVia TnG aTToTiunong, atnv KUpia
ayopd TOU OTOIXEIOU TOU EVEPYNTIKOU i TWV UTTOXPEWOEWYV ] OTNV TTIO CUP@EPOUCA ayopd yia TO OTOIXEIO,
oTnV TTEPITITWAON TToU eV uQiaTaTal KUpia ayopd.

H Etaipia mpoadiopilel Tnv €UAoyn agia Twv OTOIXEIWV TOU €vEPYNTIKOU KOl TWV UTTOXPEWOEWY, TTOU
dlatrpaypaTelovTal ge evepyd ayopd, Bdoel Twv OIABECIHWY TIMWY TNG ayopds. e OAeG TIG AAAEG
TepITTwoelg, n Etaipia mpoadiopilel Tnv eUAoyn agia xpnoIUOTTOIWVTAG TEXVIKEG ATTOTIUNONG Ol OTTOIEG
gival KAtdAANAEg yia TIG OUYKEKPIUEVEG OUVOAKEG, yia TIG OTIOIEG UTTAPXOuUV OIoBETINa Kal ETTAPKI
oedopéva yia TNV aTroTiUNon Kol Ol OTIOIEG OQEVOG HEV MEYIOTOTTIOIOUV T XPAON TWV OXETIKWV
TTOPATNPACIUWY TIHWV AQETEPOU EAAXIOTOTTOIOUV TN XPAON KN TTAPOTNPEACIUWY TIHWYV. & TTEPITITWOEIG
TToU &gV UTTAPXOUV TTAPATNPACIYA OTNV ayopd dedouéva, XpnoigoTrololvTal aToixeia mou Bacifovral o€
EOWTEPIKEG EKTIUAOEIG Kal TTOPABOXEG TT.X. TTPOCOIOPICUOS AVOUEVOUEVWY TAMEIOKWY POWY, ETTITOKIWV
TpoeEdPANONG, TOaveTNTAG TTPOTTANPWHWY 1 aB£Tnong avTioupBallopévou. Ze KEBe TTePITTTWOnN, Katd
TNV aToTiunon oTnv €VAoyn agia, n ETaipia xpnoiyotrolei uTtoB£oelg TTou Ba XpnaoIJoTToloUuvTav aTrd TOUG
OUMMETEXOVTEG TNG AYOPAs, Bewpwvtag OTI evepyoUV e BACN TO PEYIOTO OIKOVOUIKO TOUG GUHPEPOV.

OAa Ta oToIxeia TOU evepynTIKOU KAl TWV UTTOXPEWOEWY TO OTTOIA EITE ATTOTIMWVTAI TNV €UAoyn adia eite
ylo T OTroia yvwaToTrolEiTal n €UAoyn agia Toug kartnyopioTroloUvTal, avadloya pe Tnv TmoIdTNTA TWV
OedOPEVWV TTOU XPNOIYOTTOINONKAV YIa TNV EKTIUNGN TNG EUAOYNG agiag Toug, wg €EAG:

» dedopéva emITTEOOU 1: TIHEG (XWPIG TTPOCAPUOYEG) eEvepyoU ayopdg,

» dedopéva emTTEdOU 2: dueca A Euueca TTapatnprioiua (observable) dedopuéva,

» dedopéva emmmEdOU 3: TTPOKUTITOUV ATTO EKTIMNAOEIG TNG ETaipiag kaBwg dev utrdpxouv TTapatnproipa
Oedopéva oTnv ayopd.

2.14 EKTIMACEIG, KPITAPIA AQYEWS ATTOQPACEWYV KAl ONUAVTIKEG TTNYEG aBeBaidTnTAG

H eTaipia, ota TTAGiola €Qapuoyng Twv AOYIOTIKWY TNG apXWwV Kal TNG oUVTA&nG OIKOVOUIKWY KATAOTACEWY
oupowva pe 1o ATTX.I, Olevepyei eKTIUACEIG KAl TTAPAOOXEG TIOU €TTNPEACOUV TO UWOG Twv
avayvwpIioBEévTwy 60wV, £00WV Kal OTOIXEIWV EVEPYNTIKOU Il UTTOXPEWOEWV. H dievépyela eKTIUATEWV
Kal TTopadOoXwV aTTOTEAEI avaTTOOTIOOTO PEPOG TNG AVAYVWPEIONS AOYIOTIKWY HEYEBWYV TTOU KUPiwg
oxetiCovral he Ta KATWO!:

- EUAoyn aéia TepIOUCIaKWY OTOIXEIWVY KAl UTTOXPEWOEWY

- ZnNUIEG aTTOPEIWONG XPNUATOOIKOVOUIKWY JETWY
- ATTOpEIWON PN XPNMATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU
- ®6pog €I000AUOTOG

- MNpoBAEYEIG KOl EVOEXOPEVEG UTTOXPEWTEIG

O1 kupi6TEPOI TTAPAYOVTEG TTOU dnUIoUpyoUV aBeBaidTNTEG O€ OTI APOPd TNV EPAPUOYT TNG €V AOYw apxng
oxeTiCovtal yE TO OUOMEVEG OIKOVOMIKO TTEPIBAAAOV aTnv EAAGOO o€ ouvduaoud PE TO yeyovog OTI N
Etaipia dev TTapoucidlel kepdogopia atrd Tn AEITOUPYIKN TNG dpaaTnpIoTNTA.

Katd 1n didpkeia Tou 2015 kar Adyw Twv afeBalothTwy  TTou diapop@wdnkav 6Gov agopd TNV OdaAR
xpnuatoddtnon tng EAANvIkAG AnuokpaTiag emBARBNKav TTEPIOPIOUOI OTNV Kivnon Ke@aAaiwv kabBwg Kai
Tpatediki apyia n omoia avakoivwenke oTig 28.6.2015 kai dinpkeoe €wg TIg 19.7.2015. O1 TTEpIOpIGHOI
oTnVv Kivnon kepaAaiwv eEakoAouBolv va ugioTavtal £éwg TNV NUEPOUNVIA EYKPIOEWG TWV OIKOVOUIKWYV
KOTOOTACEWY, €VW Ol ETTINEPOUG OIATAEEIG £QPAPUOYNG TOUG TPOTTOTTOIOUVTAl KOTG TTEPITITWON ME TNV
ékdoon lMpdagewv NopoBeTikoU Tepiexopévou. Evidg Tou TpiTou Tpiyrvou, ol dlaTrpayuoTeUoElg TnG
EANVIKAG Anuokpatiag yia Tnv KAAUWN Twv XPNUATOdOTIKWY avAYKWY TnG €AANVIKAG OIKOVoiag
oAokAnpwBnkav otn Baon Twv 60wV avakoivwenkav otn Zivodo Kopugng Tng 12ng louAiou Tou 2015, e
TNV €mTEUEN CUPPWVIAG yiIa TN XOpPAYNon VEAG OIKOVOUIKAG OThpIEng atmé Tov Eupwtraikd Mnxaviopd
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2mpiEng. H oxetikn oupowvia pe Tov Eupwtraikdé Mnxaviopud ZTApiEng, TTOU UTTOYPA@TNKE OTIG

19.8.2015, peTall Twv AAAWV TTPOPRALTTEL

* TNV KAAUWN TWV XPNHUATOBOTIKWY avaykwy TNG EAANVIKAG Anuokpartiag yia 1o JeECOTTPOBEGUO XPOVIKO
d1dotnua, utd TNV TTPoUTT60e0n UAOTTOINONG OIKOVOMIKWY HETAPPUBUICEWY TTOU AVOUEVETAl VO
OUVOPAUOUV GTNV OIKOVOUIKY oTABEpATNTA Kal BIaIun avatrTuén TnG EAANVIKAG olkovouiag,

* Tn &168eon 1ToooU € 10 €wg € 25 di0. yia TNV KAAuUWn TUXOV avaykwyv avake@aiaiotroinong r/kai
gguyiavang Twv TMOTWTIKWY I0PUUATWV.

H ETaipia AauyBavovTag utmoyn:

— TN XPNMOTOOIKOVOUIKA TG Béon,

—Tnv  €€a0@AAIOn, UTTO TIPOUTTIOBECEIS, TNG MECOTTPOBECUNG xpNuaToddTnong Tng EAANVIKAG
Anuokpatiag amd Tov Eupwtaiké Mnyavioud zmpigng («EMZ») orta TAaioia Tou wg avw
TIPOYPAUMATOG, YEYOVOG TToU Ba cUPBAAEl OTn BEATIWON TOU OIKOVOUIKOU KAIUATOG OTO ECWTEPIKO TNG
XWwpag,

—TIG £wg TWpa evépyeleg TNG EAANVIKAG Anuokpatiag yia Tnv eKTTAApwon Twv TTPOoUTTIO0Eé0EWY
€MTUXOUG OAOKANPWONG TNG TTPWTNG aglioAdynong Tou EAANVIKOU TTPOYPAUHATOG,

—Tn OUVEXION TTOPOXNG XPNMOTOOIKOVOUIKAG UTTOOTHPIENG ATTO TA TNIOTWTIKA 10pUKATA TTOU aTTOTEAOUV
TOUG METOXOUG TNG UNTPIKAG KAl TO OTTOIA AVAKEPAAQIOTTOINONKAV ETTITUXWGS

—OTI O TTEPIOPIOUOI  OTNV Kivnon ke@aAaiwv pe Baon Tig 1oxUouceg OIaTagelg Katd TNV nuepounvia
£YKPIONG TWV OIKOVOMIKWY KaTtaoTdoewv TNG 31ng AekepBpiou 2015 dev ernpeddouv Tn Asitoupyia Tng
Etaipiog dedopévou 6T GAEG oI CUVAAAQYEG TTPAYUATOTTOIOUVTAl HECW TOU NAEKTPOVIKOU CUOCTHHOTOG
Twv TpaTeCwy (e Banking),

EKTING OTI TTANPOUVTAl Ol TTPOUTTOBETEIS YIa TNV EQAPHOYI TNG APXNG TNG CUVEXIONG TNG ETTIXEIPNHOTIKAG
OpacTnNEIOTNTAG VIO TN GUVTAEN TWV OIKOVOUIKWY KATAOTACEWV TNG, GNUEIWVOVTAG, WOTOCO0, TNV apVvNTIKA
ETTITWON TTOU Ba €ixe TNV €QAPUOYN TNG €V Adyw apPXNG TUXOV ONUAVTIKA €TTIOEIVWON TOU OIKOVOUIKOU
TTEPIBAAAOVTOG.

3. 'E€oda d10IKNTIKAG AgiToupyiag

I (moodt oe evEw)

1/1/2015- 1/1/2014 -

31/12/2015 31/12/2014
AporBéc o €oda Tpitwy 17.940,00 15.850,00
IMapoyég tpltwy 283,68 1.091,69
Dogor - Tely 6.113,90 4.642,69
Awpopa e€oda 400,00 1.907,83
AnoofBeoetg 0,00 163,87
Xovohro 24.737,58 23.656,08
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4. XpnMATOOIKOVOHIKA ATTOTEAETHATA

I (mood oe VPW)
1/1/2015-  1/1/2014
31/12/2015 31/12/2014

Xonpatootovopuxs £6odu
ITiotwtinot toxot xat cuvayy écoda 32,79 77,64

ZOVOAO YONAATOOIXOVOUIXMY EGOSLV 32,79 77,64

Xonpatootovopnd s€odu
[ToopnOsteg non E€oda tpamelov 15,30 30,22
ZOvolo yeNpxtoottovopuitmy 508wy 15,30 30,22

XQYPLUTOOIXOVOUHE ATTOTENECUATO
Zbdvoro 17,49 47,42

5. ®épog eiIcodAaTOg

Me Tig diatageig Tng TTapaypdeou 4 Tou dpBpou 1 Tou N.4334/2015 «Emeiyouoeg pubBuioeig yia Tn
dlarpaypdTeuon kal oluvaywn oupgwviag pe Tov Eupwtraikd Mnxavioudé Zmipigng (E.M.Z.) , o
OUVTEAEDTNG QOPOAOYIOG €E1I00OMPATOG TWV KEPOWV TWV VOUIKWV TTPOCWTTWVY augdveTtal atmo 26% oe 29%.
O1 diaTa&eig auTtég 1IoxUoUY yia Ta KEPON TTOU TTPOKUTITOUV OTA QOPOAOYIKA £Tn TTou apyifouv atmd Tnv 1n
lavouapiou 2015 kai peTd, eAAeiyel pnTAG TTPORAEYNS 0TO VOO TTEPI AVadPOUIKNG EQAPUOYAS TOUG Yia
eigodfjuata @opoAoyikou €toug 2014. H emidpaon atmmd 1n UPETAROAN] TOU QOPOAOYIKOU OUVTEAEOTN
avayvwpioTnke aTn KAEIGPEVN Xpron.

H ouvoAikr emBdpuvan yia @Opoug EI000AUATOS OTNV KATACTACH ATTOTEAETUATWY XPATEWVY AVAAUETaI
WG akoAoUBwg:

Ao 1" lavouapiou £éwcg

31.12.2015 31.12.2014
Tpéxwv e6pog 0,00 0,00
ExmTwoeig amo e@atrag eE6pAnon eopwv 20,00 0,00
AvaBaAAdpuevog @épog 0,00 0,00
20volo 20,00 0,00

MapaTiBeTal KATWTEPW CUPEWVIA OVOUAGCTIKOU KAl TIPAYMATIKOU GUVTEAEDTH)
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Zopguvie Pogov Etcodnpatog
1/1/2015 - 1/1/2014 -
31/12/2015 31/12/2014
Znpleg TEO YOEWY (24.720,09) (23.608,60)
2uvTeleo TS YOEOL 29% 26%
Dopog etoodnpatog Paoet ToL OVOUAGTIHOD POEOAOYIHOD
OUVTEAEOTN (7.168,83) (6.138,25)
Exntwoeig anod eganal c€opinon wopwy 20,00 0,00
Abénon/ pelwon ond :
Mn hoyiop.og wopou ent woporoyiuay {nuiev 7.168,83 60.138,25
Dogog stoodnparog 20,00 0,00

H Etaipia dev avayvwpilel avaBaAAOPEVO QOPO ETTI TWV PETAPEPOUEVWV POPOAOYIKWY (NUILYV KABWG
EKTINA OTI dev Ba UTTAPXOUV ETTAPKNA QOPOAOYIKA KEPON yia Tov cuuywn@Iiopd Toug. To OUVOAIKG un
avayvwpIouévo TTood atrd avaBaAAOUEVEG POPOAOYIKEG ATTAITHOEIS VIO QOPOAOYIKEG CnUiEG avEpXETal O€
eupw 135.709,97

Me 10 apBpo 48 Tou N.4172/2013, Ta evOOOUIAIKG pepioUaTa TTOU KaTaBAAAovTal TOOO aTTO NUESATTEG OGO
Kal atré aAAodaTTEG ETAIPIES TTOU €ival QopoAoyIKoi K&TolKol KpdToug péAoug TG EE kal avAkouv oTov idio
Ouiho atmraAAdooovTal TOO0 atrd To POPO €I000MPATOG GO KAl ATTd TNV TTAPAKPATNON, £POCGOV O ATITNG
TOU WPEPIOPATOG KATEXEI TTOOOOTO CUMPMETOXNG TOUAdxIoTov 10% OTO METOXIKO KEPAAQIO TOU VOMIKOU
TTPOCWTTOU TTOU SIAVEUEI KAl TO EAAXIOTO TTOC00TO CUMMPETOXAS OlakpaTeiTal £TTi TOUAAYXIOTOV 2 £Tn.

Ta avwTtépw 1oxUouV atod 1.1.2014

Me 10 GpBpo 65 A TOoU N.4174/2013 01 OpkwToi EAeYKTEG AOYIOTEG KOl Ol EAEYKTIKEG ETAIPIEG TTOU
OleEvePYOUV UTTOXPEWTIKOUG EAEYXOUG O€ QVWVUMPEG €TaIpieg uTToxpeolvTal oTnv €kOOON €THOIOU
TMOTOTTOINTIKOU WG TTPOG TNV £QAPHOY TWV QOPOAoYIKwY dloTAgewv o€ @OopoAoyIké avTikeiyeva. To ev
ASyw TmoToTToINTIKG UTTORAAAETAI, NAEKTPOVIKG OTO YTToupyEio OIKOVOUIKWY To apyoTepo ae 10 nuépeg
atrd TNV nuepopnvia éykpiong Tou loohoyiopou ato Tn Mevikr) ZuvéAeuon.

MNa 11 xprioeig 2011,2012 ,2013 kai 2014 o @opoAoyIKOg éAeyxog yia Tnv ETaipia £xel oAokAnpwOei kai
£xel AABel OPOAOYIKO TTICTOTTOINTIKO XWPEIC mM@UAAln evw, yia Tn Xpron 2015 o gopoAoyikodg EAEyX0G
TeAEI UTTO €EEAIEN Kal BeV avapévovTal OUCIWOEIG POPOAOYIKES ETTIBAPUVOEIG

6. Znuieg avd peToxn

Baoikd: Ta Baoikd kEpdn ava petoxr) uttoAoyifovral pe diaipeon Twv  KePOWV TnG ETaipiag pe tov
OTOBUICHEVO HECO APIBUG TWV KOIVWYV JETOXWY OTNV OIAPKEIT TNG XPAONG, EEAIPOUNEVWV TWV TUXOV 10iwV
KOIVWV PETOXWV TToU ayopdalovtal attd auTh (idleg HETOXEG).

Mpocapupoopéva: Ta TTPOCAPUOCHEVA KEPDN ava WETOXA TTPOKUTITOUV OTTd TNV TTPOCAPMOYI Tou
OTOBUICPEVOU HEGOU OPOU TWV UPICTANEVWYV KOIVWV PETOXWYV TNG ETaipiag katd Tn didpKeia TNG Xpriong
yla SUVNTIKWG £KO0BNTOUEVES KOIVEG ETOXEG.

H ETaipia dev £xel TETOIEG KATNYOPIEG DUVNTIKWYV TITAWV PE OUVETTEIA TO BACIKG KOl TO TTPOCAPHOTUEVA
KEPON KaTd peToxN va givai idia.
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31/12/2015 31/12/2014
Kabaps Kepdn/ (Znpleg) petd 1o poe0 (24.700,09)  (23.608,60)
2taOpopévog aptipog petoywy (tepdrytar) 80.230 80.230

Képdn/ (Znpleg) avd petoyn Bootnd xo
TEOCAUOUOCUEV GE EVO® 0,31) (0,29)

7. Evowpara mayia

I (mood oe evPwW)
31/12/2015 31/12/2014
‘BErmia wa hotndg e€omhopoe 6.726,69 6.726,69
HeloY 1 ZuVOMKEG ATOCRECELS 6.726,48 6.726,48
AvantooPeoty afio 0,21 0,21

Agv UTTAPXOUV UTTOBNKEG KAl TTPOCNUEIWCEIG, A OTTOIadNTTIOTE AAAG BApn, €T Twv TTayiwv GToIXEIWY TOU
evepynTikoU évavtl daveiopou.

8. EmrevdloeIg o€ OUYYEVEIG KOl OUVOESEPEVEG ETTIXEIPATEIG

O1 e11eVOUOEIG ATTOTIHWVTAI OTAV Agia KTHOEWGS WG E£ENG :

(moout oe VW)
ITIOXOXTO AEIA
EITQNYMIA EAPA ZYMMETOXHX | KTHXEQX
Aotandg
AKAPITOPT A.E. Artwloaroovaviog 45,45% 60.000,00
AYXTAKOX TEPMINAA A.E. AB7va 10,00% 3.162.100,28
Xovoro 3.222.100,28

O1 avwTépw €TAIPIEG ATTOTIUWVTAI TNV O&ia KTAOEWG KAl EAEYXOVTAl ETNCIWG YIO ATTOPEIWON. ZNUEIWVETA
o1 eivar BuyatpikéG Kal eAeyxoueveg oe TooooTd 100% amd Tnv etaipia AMNE EMNENAYTIKHX
MEPIOYZIAE A.E. ka1 TrepIAaufBdavovTal OTIC CUVTOOOOUEVEG OTTO QUTH EVOTTOINUEVEG OIKOVOUIKEG
KOTAOTAOEIG.

23



OIKONOMIKEX KATAXTAXEIX
XY.MET. A.E. THZ 31" AEKEMBPIOY 2015

9. MeAdTeg KAl AOITTEG ATTAITAOEIG

O MNoyaplaopdg “TeAdTeg kal AoITTéG amraITACEIS” agopd atraitioelg amd 10 EAAnviké Anpdoio yia
TTAPAKPATOUREVOUG GOPOUG Kal gival TTAAPWGS AVAKTHTIUA.

10. Tapelakd d1a0écipa Kal I00dUvapa

OAeg Ta Tapeiakda diabéoiya kal iIcoduvape NG ETaipiag apopouv KaTaBEoeIg OYews Kal gival € EUpw.

O1 kataBéoeig dywewg TG ETaipiag eival kaTaTeBeiuéves o€ TOTWTIKA 1I0pUNATO ECWTEPIKOU KAl UTTOKEIVTAI
0€ OUVNBEIG TTEPIOPIOUOUG KIVIIOEWS KePaAaiwy . MNa okotroug diapdduiong moTwTIKOU Kivouvou ol
Tpatreleg katardooovTal wg CCC- auppwva pe Tov Aigbvry Oiko MiotoAnTrTikAg AgloAdynong FITCH.

(1060 o€ EVP®)

31/12/2015 31/12/2014
Katabéoeig dyemg 42.900,61 71.615,42
42.900,61 71.615,42

11. Ka@apn 6éon
i) MeToxiké KegpdAaio:

To petoxikd ke@dAaio Tng ETaipiag avépyeral oe supw 2.406.900,00 kai diaipeital o 80.230 KoIvEG
OVOMOOTIKEG YETOXEG, OVOMAOTIKAG agiag, eupw 30,00 ekaoTng .

ii) ATrOBepaTIKA:

2UpQwva pe TNV eAANVIKY guTTopIKA vopoBeoia, n Etaipia civalr utroxpewpévn va mrapakpartei amrd Ta
KaBapd AoyioTIKG TnNG KEPON €AGXIOTO TTOOOOTO 5% €TNOIWG WG TAKTIKO aTToBepaTikG. H TTapakpdTnon
Talel va gival UTTOXPEWTIKA OTav TO OUVOAO TOU TAKTIKOU atroBepaTtikoU utrepfei To €v TpiTO TOU
KaTapePANUéEVOU PETOXIKOU Ke@aAaiou. To atroBepaTiké autd To oTroio gival @opoloynuévo dev PUTTopEi va
OlaveunBei kaBoAn Tn didpkeia Cwng Tng Etaipiag kar TpoopideTal yia TNV KGAUWN TUXOV XPEWOTIKOU
UTTOAOITTOU TOU AOYOPIACUOU KEPOWV Kal nuIwV.

H ETaipia éxel oxnuatioel TAKTIKO atmoBepaTiko Uyoug € 32.346,16.

iii) ATroTeAéoparta €I véo:

>tnv 17 etaipikry XpAon 1ou éAnge tnv 31n AekepBpiou 2015 tmrpoékuywav ¢nuiég € 24.700,09 o1 oTToieg
padi pe Ta k€pdn €1¢ VEO TNG TTPONYoUuEVNG Xpriong TTooou € 432.144,80 S1o0uop@uwVouV Ta aTToTEAEOUATA
€1G VEOV TNG Xpriong o€ képdn € 407.444,71.

iv) Alavoun MEPICHATWV:

Me Baaon Tnv eAANVIKN) EUTTOPIKA VOUOBEDIia, OI ETAIPEIEG UTTOXPEOUVTAI OTNV £TACIO KATABOAN PEPICUATOG.
JUYKEKPIPEVA, DIAVEUETAI OaV PEPIOUA TO 35% Twv KABaPWY KEPBWV PETA TO OPO €1I00OMMATOG, Kal apou
oxnuaTioBei 10 KaTd vopo TakTikG atmmoBepaTikd. QoTdoo, cival mTiong duvarr n TTAPEKKAION ATTO TO WG
Avw 1oXUovVTa, KaTOTIV EI0IKAG eyKpioewg atd Tn Mevik Xuvéleuon Twv Metdxwv pe TNV atrairoupevn
artrapTtia Kal TTAElownia.
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To AloiknTikG ZuuBoUAio, Adyw Cnuioyovwy atroTEAECUATWY XPAOEWS, Ba TTpoTeivel oTn Meviki Zuvéleuon
TWV MeTOXWV TN N diavour PJEPICUATOG.

12. Alaxeipion XpnNMATOOIKOVOUIKWY KIVEUVWYV
MapdyovTeg XPNHATOOIKOVOMIKOU KIVOUVOU:

Ta kupidTEpa XpNHOTOTTIOTWTIKA péca TnG ETaipiag artroteAolvral ammd PeTpNTA Kal BpaxutTpOBeoueg
kKataBéoelg. O KupliOTEPOG OKOTTOG QUTWV  TWV  XPNMOTOTTIOTWTIKWY HECWV  €ival n  TTapoXh
XpNUaToddTnong yia TIg epyaoieg TnG. H ETaipia kartéxel €1miong did@opa GAAA XPpNUOTOTTIOTWTIKG PECO
OTTWG EPTTOPIKEG ATTAITHOEIG KAl EPTTOPIKEG UTTOXPEWOEIG, TA OTTOIA TTPOKUTITOUV APECa ATTO TIG EPYACIES
TnG. MoAimikA TG ETtaipiag, kard tn didpkeia Tou £TOUG, ATAV KOl TTAPAUEVEI VO PNV ACXOAEiTAl YE TNV
EUTTOPIO XPNUATOTTIOTWTIKWY JETWV.

O1 KupidTEPOI KivOUVOI TTOU TTPOKUTITOUV ATTO Ta XPNMOTOTTIIOTWTIKA péoca Tng Etaipiag eivar kivduvol
ayopdg (emTOKIO), KivOUVOG PEUCTOTNTAG, KAl TIIOTWTIKOG KivOUVvOoG.

< MOoTWTIKOG Kiviuvog:

MoAmkn Tng ETtaipiag eival, 6Aol ol TTEAATEG, GTOUG OTTOIOUG TTOPEXOVTAV UTINPECIEG ETTI TTIOTWOEI, va
uttoBaAAovTal o dladikaoieg TTIOTOANTITIKOU  eAéyyxou. EmTTpdoBeTa, O €UTTOPIKEG  ATTAITHOEIG
TTapakoAouBouvTtal, o ouvex Bdon, Ye ATTOTEAEOUA THV EAAXIOTOTTOINCN TOU KIVOUVOU OTTO ETTIOQAAEIG
amraithoelg. Ooov agopd ToV TOTWTIKO KivOuvo TToU TTPOKUTITEI aTTO T UTTOAOITTA XPNUOTOOIKOVOUIKA
TTEPIOUTIAKAG aToIxEio TNG ETaipiag, o kivduvog atmoppéel atmd Tn Yn TAPNON Twv CUPBaTiKWwyY 6pwv ato
TOV avTICUPBAAAOMEVO, PE PEYIOTN €KBean ion e TN AoyloTIKA agia Twv pEowyv. Agv UTTAPXOUV ONUAVTIKEG
OUYKEVTPWOEIG TTIOTWTIKOU KIvOUvou oThv ETaipia.

+ Kivduvog peuoToTNTOAG:
O «ivduvog peuoTdTNTAG OXETICETQAl Pe  Tnv  duvatdtnTa Tng ETaipiag va  ekmAnpwoel  TIg
XPNHOTOOIKOVOUIKEG TNG UTTOXPEWOEIG, OTAV QUTEG YivOUV aTTaITnTEG.
H mmapakoAolBbnaon Tou KIvoUvou peucTOTNTAG ETTIKEVTPWVETAI OTN BIAXEIPION TOU XPOVIKOU CUCXETIGUOU
TWV TOUEIOKWY POWV KAl 0TV €§00QANION ETTAPKWY TaPEIOKWY Ol08eaipwy yia TV KAAuwn Twv
TPEXOUO WYV GUVAAAQYWV.

7

< EmToKiakoU KivdUvou:

H Etaipia dev éxel daveloud Kail dev gival eKTEBEIYEVN TE GNUAVTIKO KivOUVo JETARBOAAG ETTITOKIWV.

13.N'vwoTOTTOINCEIG OXETIKA JE TNV EUAOYN afia XPNHATOOIKOVOMIKWY PECWV

To XpNHOTOOLKOVOULKA oTolxelol EvepyntikoU katl Mabntikol amoTLHoUVvToL 0TO avamooPfeoto KOOTOC.
Aev UTIAPYXEL UTIOXPEWGCH YVWOoTomoinong twv emunmédwv 1,2,3 adou n evdoyn afla Twv otolxeiwv autwy
TIOU QTTOTLHOUVTOL OTO avamooBeoTto KOoTog Sev SladEpel ouoLwdWC amod TNV avtiotolyn AoyLoTikr. Agv
UTIAPXOUV LETADOPEC LETAEL TWV eTUMESWV o€ axéon He tnv 31 AskepPpiou 2015.

14. ApoIBEG OPKWTWYV EAEYKTWV

OL apolBEC TwV EKAEYUEVWV OPKWTWV €AeyKTWV Aoylotwv tng “ KPMG Opkwrtol EAeyktég ALE ”,
avaAvovtal we €n¢g, cuudwva pe Ta opl{dpeva otig apaypdadouc 2 kot 32 tou dpBpou 29 tou N.
4308/2014».
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A1ré 1" lavouapiou éwg

31.12.2015 31.12.2014
MNa tnv ékdoan Tou PoPOAOYIKOU TTIOTOTTOINTIKOU 2.000,00 4.140,00
MNa Tov UTTOXPEWTIKO EAEYXO TWV  OIKOVOMIKWV 5.000,00 3.260,00
KATAOTAOEWV
Zgvolo 7.000,00 7.400,00

MNa TNV xprion mou £Ange 31.12.2014 n etaipia eAéyxOnke atrd GAAN EAEYKTIKN eTaipia.

15. ZuvaAAayég ouvlESEPEVWV HEPWV

H Etaipia civar eAeyxouevn amd tnv untpikf AMNE EMENAYTIKHZ MEPIOYZIAX AE. Tou cival
eykateoTnuévn oTnv EAAGSa kai n oTroia katéxel (aueca) 1o 100% Twv PETOXWV TNG.

H AMNE EMNENAYTIKHZ TMEPIOYZIAZ atoteAei koivotrpaia Twv etaipiwv ALPHA BANK AE kai
TPAMEZA TEIPAIQX A.E.

O1 ouvaAdayég TG Etaipiag kaBwg Kal Ta UTTOAOITTA TWV ATTAITHOEWY KAl TWV UTTOXPEWOEWY OTOV
IooAoyIouo €xouv we KATWOI:

31/12/2015 31/12/2014

ATTaITAoEIg-
Katabéaeigc Oyewg 42.900,61 71.615,42
A1é 1" lavouapiou £éwg
31/12/2015 31/12/2014
‘Ecoda 32,79 77,64
‘E€oda- ApoiBég
MpoowTikoU 8.698,98 8.739,28

e O avwTtépw cuvallayég Eyivav e BAan EUTTOPIKOUG OPOUG TNG ayopd.

e Aev €xouv xopnynBei daveia oe péAn Tou AloiknTikoU ZupBoudiou Tng ETaipiog i oe Aoid
OIEUBUVTIKA oTEAEXN TOou OpiAoU (Kl TIG OIKOYEVEIEG TOUG).

e Agv €xouv xopnynOei ddveia og Aoitrd ouvoedepéva PEAD.

16. EvOeXOUEVEG UTTOXPEWOEIG KOI BEOHEVUTEIG

Aev uttdpxouv emidIKeG 1 UTTO dlAITNOIa BIAPOPES SIKACTIKWY 1 SIAITNTIKWY OpyAvwy TTOU va £XOUV
ONUAVTIKA ETTITITWON GTNV OIKOVOWIKA KATAoTaon A Aeitoupyia TnG ETaipiag.

Agv uttdpxouv evéxupa f GAAa Bdapn o€ TTepiouaiakda aToixeia Tng ETaipiac.

o) Agopeloeig atrd AeITOUPYIKEG MICOWOEIG:
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H Etaipia €£xel uttoypdwel 10IWTIKO CUPQWVNTIKO MPICOBWOEWS, yia To akivnto O1ou oTeyadetal n
ETTIXEIPNMATIKA TNG dpaaTnpIOTNTa, PE TNV unTpPIkA TNG ALPHA BANK Af¢ewg Tnv 31.3.2017.

Ta eAdxioTa pioBwpara Baoel TNG cUPBacng auTig avaAlovTal wg aKoAoUBwG:

I (moodt o€ evEwW)
31/12/2015 31/12/2014
Evtdc evog étoug 283,68 283,68
[Tépav tov €tovg now péyot mévie €t 70,92 354,60
[Tépav twv mévte etwv 0,00 0,00
Xovolo 354,60 638,28

B) Asopedoeig aTd XpNHATOSOTIKEG HICOWOEIG:

H Etaipia dev éxel cupBoAaia XpnuatodoTIKWVY HICBWOEWV.

y) ®opoloyikd:

H Etaipia €xel eAeyxBei poporoyikd péxpl Kal Tn xprion 2009 pe mrepaiwon Bdoer Tou N.3888/2010. H
@opoloyik dnAwaon tng Etaipiag yia mn xprion 2010 dev éxel egetacOei amod T Popoloyikég Apxég. €
MEAAOVTIKO @QOPOAOYIKO EAEYXO, OI QPOPOAOYIKEG OPXEG MTTOPOUV va unv amodexBoUv CUYKEKPIUEVEG
OaTTAVEG WG EKTTITITOMEVEG YIa TN XPHON QUTH Kal va TTPOKUWYEl TIPOGBETOC POpOoG el000AuaToC. Kartd tnv
eKTiMNON TNG Aloiknang o1 TTPOCOETOI POPOI TTOU EVOEXONEVWG KaTaAoyioTouv ae Bdpog Tng ETtaipiag dev
Ba eTTNPeACOUV OUCIWOWG TNV XPNHUATOOIKOVOWIKN TNG B€on (Znueiwaon No 5).

ABrva, 31 Mdiou 2016

O lMpdedpog To MéAog O AiguBuvTnig
OIKOVOUIKWY YTTNPECIWV

EuoTdBiog A. Kakoyidvvng ewpylog X. KaptradéAAng ABavdoiog I'. EuBupidtrouhog

AAT. AH 060501 AAT. AH 002694 AAT. AH 038543
Ap.AS.O.E.E. A'TAZEQZ 31182
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‘EkOeon Alaxeipicewg Tou A10IKNTIKOU ZUupfBouAiou
TPOG Toug K.K MeTtdxoug Tng ETaupiag
“ZYNAYAZMENEZ META®OPEZ ANQONYMH ETAIPEIA”

yia Ta rempayuéva tng 17" ETaipikig XpRoewg mou éAnge Tnv 31" AskepuBpiou
2015 (d1axeipion ad 1" lavouapiou £€wg 31" AekeuBpiou 2015)

Kbptor Métoyot,

Yopgwvae e 1o Nopo nat 1o Kataotatind g Etatplag éyovpe v 1tpyn va oG bToBIAAOLIE Yo EYXOLOY] TIG
Owovopnég Kataotdoetg nov ouvtdyOnray and 1o Atountind XopBodho yio v 171 etawpn] xonorn me ond

v 11 Iavovapton éwg v 311 AexepBpiov 2015.

EE&eMEn spyaotmv xou owxovopusy 0éon g Etapiog

H yonon mov éinte v 311 AexepuBpiov 2015 anetéheoe v 177 Swryetototinn yonon g Etaplac.

Ot {nuieg peta and popoug dtapoppwbnuray 610 1ocd twv evpw 24.700,09, évavtt ey evpw 23.608,66 10
2014 evw t0 cLuVOAO evepynTd g avnAbe oe evpw 3.265.190,87 évavtt evpw 3.293.900,76 svpw to 2014.

IMopatiBetat xatwtépw, cuvontind, 1 e€édén Twv oovouwmey pueyebov g Etalpiag.

> Buaowd peyéby

(mood os Vo) 31.12.2015 31.12.2014
M #u%AOYPOEOLY EVERYNTUO 3.222.100,49 3.222.100,49
Kuxhoypopoby evepyntind 43.090,38 71.800,27
Xiovoro Evegynunod 3.265.190,87 3.293.900,76
Kabap7 0¢on 3.265.190,87 3.289.890,96
Ynoypewoetg 0,00 4.009,80
Ziovoro xuboeng Ooewg ot vToyEe®GEWY 3.265.190,87 3.293.900,76

To ohvolo twv Aettovpywny e€6dwv g Etotplag avaidetar wg €y

1.1-31.12.2015 1.1-31.12.2014
ApotBec nat e€0da AOYLOTOV - EAEYXTOV - AOLTRV 17.940,00 15.850,00
Evoura 283,68 309,06
Aoctpalotoa 0,00 782,63
Aoumot oot —téln 6.113,90 4.642,69
Awgpopoa E€oda 400,00 1.907,83
Amnoofeoeig 0,00 163,87
Zbdvoro e€06wy 24.737,58 23.656,08
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XPHMATOOIKONOMIKOI AEIKTEX OIKONOMIKHX ATIAPOPQIHX

31.12.2015 31.12.2014
KYKAO®OPOYN ENEPTHTIKO 43.090,38 =0.01 71.800,27 =0.02
XYNOAO ENEPTHTIKOY 3.265.190,87 3.293.900,76
MH KYKAO®OPOYN ENEPTHTIKO 3.222.100,49 =0.99 3.222.100,49 =0.98
ZYNOAO ENEPTHTIKOY 3.265.190,87 3.293.900,76

AIAXEIPIXH XPHMATOOIKONOMIKOY KINAYNOY

Ot nvptdtepot nivduvor toug omoiovg avitpetwnilet 1 Etapein napovotdlovial avaAuTind OTIC OLXOVOUIUES
AATHOTAGELG.

Enevddoetg ae ovyyeveig xut ouvOedepéveg eTtystONoslg

O emevdioelg anottpovtar oty afio XTNoews wg eéng :

ITOXOXTO AEIA
EITQNYMIA EAPA ZYMMETOXHX KTHXIEQX
AKAPITOPT A.E. Aotanog Artwloaragvoviog 45,45% 60.000,00
AYXTAKOX TEPMINAA AE. AON v 10,00% 3.162.100,28
Xovolo 3.222.100,28

Aw02otpo ouvadhaypo
H Eroupio mv 317 AexepPoiov 2015 Sev eiye otnv natoyn g cuvdAloypo.

Asxivnta
H Eroupio v 317 AexepPpiov 2015 Sev eiye oty natoyy e onivnto.

Aoyotinsg a@yés

Ot omovopuneg xatootdoeg g Eroupiog nataptiocOnray and m Awinnon g pe Bdon to Awebvy I[TpoTuma
Xonpatoowovopwune ITinpopopnong («AIIXII») (International Financial Reporting Standards - IFRS), mou
gyouv violet el and ™y Bupwnaind] BEvwor, cdppwve pe tov Kavowopd apel. 1606/2002 g Evpwrainng
‘Evwonc.

H obvtaén twv owmovoumey xataotdoewy odppwve pe o ATLXIL anatel ™ yoNon optouévev Aoyotumy
enttproeny ot toepadoywy. Eniong, anattel v donnorn xplong and ™ Awoinnon xotd ) Suadimacio sQaoroyng
TV AoytoTimev apywy ¢ Btaplag. Ot extipnoeg not napadoyes Baotloviar o1y nahkbtepr] Suvaty] yvwor g
Awoinnonc g Etoplag oe oyéon pe 11 toéyovoeg ouviinec.

Ot OtOVOUIES HATAOTAOELS GLVTACOOVTAL BROEL TNG XEYTS TOL LOTOEKOL XOOTOVG, OTWS aLTY] peTaBarieTton amd

MV avamEOouEUoYY oe ebAoyy afla twv Stabeotpuwy Teog nwAror afloyodpwy, xatl TG XEYNG TG CLVEXLENS NG
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SpaotEO™Tas ™G, Asv LTAEYOLY TEOTLTIX %ot BLEQUYVELES TEOTOTWY TIOL VO EYOLY EPAOIOCTEL TV ATO TNV
npepounvio evap€ng g ePaEROYNG TOLC.

Atxvopn HeQLOPATOY

Me Baon v eAnvinn epumopny] vouobeoia, ot etatpleg LTOYEEOLYTAL GTNY ETNOLX UATXBONY] PEQIOUATOG.
2oyrenptpéva, Slavepetot ooy péptopa 10 35% twv nobapwmv needwy petd 10 QOO ElCOBNUATOG, %ol XPOL
oxnpatobel 10 xatd vopo toautnd amobepatind. LQotod00, eivar eniong SuvaTY 1] TUEEUMMOY] ATO TA WG GV
toybovta, xatomy eldwmng eyxploewg anod ) I'evinry Zuvélevorn twv Metoywy pe v anattobuevy), and 1ov xwd.
N. 2190/1920, anaptior xow mhetognegplor.

To Atotnuind XvpPodho, Aoyw {noyovey anotereopatwy yonoews, Oa npoteiver ot Ieviny) Xuvékevor twv
Metoywy ™ prn Stoevou peplopotog.

EZeMEn spyaotoy - ITpoontinsg

H mogeio ¢ Etauplog not v Spaotrptonoinon g xatd v To€yovoa owmovopny] yonoyn 2016 Oo e€uxptndet
aTO TNV TOEELX TNG AYOQPAS GTYY OTOLX EVIBGOETAL.

ZNpavTIX® YEYOVOTH TOL GLVERNMOoUY ®mO TV ANEYM NG YONOMG MEXQL TNV Mpegopyvia vmoBoAng g
nogovoug exbeorg

Méypt v npepopnvio vtoBoAng g 'Exbeong avtng Sev éyet ovufel  xavéva yeyovog, mov Bo propovoe va

ETYQEGOEL ONUAVTIXNG TNV Oovopny] Oéon nat v mogeta g Etauplac.
Kbptot Métoyot,
10 Ao ind XopBoviio oug npooxakel vo eynpivete g Owovopneg Kataotaoetg g 171 Etowpinng yonoeng

2015 nou vo amokhaéete to Arotnmind XopBodhio now toug Eheyntég anod x#dbe evldvn yro ) yonon o).

AB7var, 31 Matov 2016

O ITpobedpog tov Atotrnminold Xopouviiov

Evotabiog A. Kaxoydvwwng

BEBAIQYH

BeBotwvetor Ot 7 avwtépw BExbeon tov Aowmnmxod XvpBovliov mpog v Toxtuy Ieviny) Zuvékevon twv
Metoywv yra ™ yonon 2015 mov amotekeiton and tpeig (3) oehideg eivar avty mov avapépetat oty Exfeon

EAéyyov mov yopnynoape pe nuegopnvia 31 Moiov 2016.
Ab7va, 6 Tovviov 2016
KPMG Ogxrwrol EAsyxtéc A.E.

KPMG Ogxwrol EAcyxréc A.E.
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Zrparnyob Tdumpa 3 15342 Abijva
ApM. Z.0.EN. 114
Xagdhaurog Zvpovvyg, Oprwtds Edsyxtric Aoyiotis
AM. 2.0.E.A. 19071
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