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OPKQTOI AOTIZTEZ
ff’?‘*\CroweHorwam Epmeipia Nrvwon AfiromioTia

"‘Exbeon EAéyyov Ave€igtnron Ogxwtod Ereyxty Aoyiot

ITgog tovg %.%x. Metoyoug g Avavopng Etaplag
“AADAYTIOZTHPIKTIKQN EPTAZION ANQNYMOZX ETAIPEIA”

"Exfeom eni twy Owovopnev Ketaoteoswy

EiéyEope g ouvnppeéveg Owmovopnég Kataotdoeig ™g Avovoung Etupiag “AADA YTIOZTHPIKTIKQN
EPTAZION ANQNYMOZX ETAIPEIA” (n “Etopla’), ot onoleg amatehodvior and Tov 1ooioyoud mg 317
AexepPolov 2013, 11¢ notaoT00E XTOTELEGUATOY YONOEWS, CLVOMXOD anoTekéopaTog, teTaBoluy ¢ nalaoyg
Ogone non Tapelonwy powv TG YONOoEWG Tou Einfe TnV mMuepoprvia owTh, xobog won TEQIADY ovpavTIKLY

hoyatimy apyev xot uebodwy rot hotrée ene€nynotinég onelOoELS.

Ev0dvy ™g Awolixnong yie 1ig Outovoprxés Kutaotdostg

H Awtxnon e Etuplag gyet mv eubdvr yio v sotdptiorn xor ebhoyr naoovciocy] autwv twv Owovoutxay
Kotaotaoewy cbupwve pe 1o Awbviy Tlpotwna Xonpoatoowmovopmne [Thinpopdoneone, omwg owtd €youvv
vtobemn el and v Bvpwnainy Evwor], onwg nat yio exsiveg 1ig ecwtepeg dirxildeg, movw v Awoinnon xaboplilet
WE AMEALTYTES, WoTe vor nobioTortat BuvaTy) M UATAETLOY OLUOVOUILGY HOTUGTHCEWY OTUAAIYUEVLY A0 0LoLwEY]

ovorrptBeto, mov opeiieTal elte o amaty) elte oe Adfoc.

Enfovy tov Eleysety

H 8ty pog subovn eivar voe enppoicovpe yvour ent avtwv twy Ouovopwy Kotootdoewy pe Bdon tov eheyyo
pog. Atevepynoope tov Eheyyd pog ovppwve pe to Aiebvr Tpdtona Eléyyov. To mpdtuna awtd anattoby vo
CLRROOPWVOUUGTE e xovdvee dsovioloyiog, nabag no vo oyedalovpe non Sievepyols TOV EAEYYO lE OXOTIO
™y anduTy oy ebhoyng dopditong Yo to edv ot Owmovopxés Kataomiostg eivar amohhoypiéveg and ovotmdy
ovarnp! Betot.

O &heyyog mepthopuBdver ) Slevepyeta Stadooliv Yo TNV AMOKTOY] EAEYATIHMY TEUUT|OLWY, OYETING e Tol TOOH
not g yvwotonomeetg ottg Owovounee Kataotdoeie. Ot emheyopeveg Sraduaoleg Bacilovtat oty xploy tov
eheynTy nepthapBovoévne g extipnong twv uvdbvewy ovotwdoug ovaxpiBetag twv Owovoumny Kotaotooewy,
nov ogeiretor elte oe amdty site oe AaBoc. Kotd 1 Sievépysia awtav Twv erTIPoEWY ®vBLVOL, O EAEYHTNG
efetalel 1ic sowtepeg duhidsc mov oyetilovior pe TV xoTdETIoY xon ebAOYY Tpovctacy Twv Oovoumany
Kortootacewv g Etaplag, pe oxond 1o oyedlaopd sheyutinwy Sadmoctov ®atoAinhoy yio TIC MEQLOTHOELS,
ohAa Oyl HE OMOTO TNV EXQOIGY YVWUYC ETL THC ATOTEASCUATILOTY]TOC TwY eowTepway StvAidwv g Etaptag. O
eheyyos mepthapfBdver eniong ™ a€oddynon NG HATAAANAOTNTHG TwV AOyloTixwy apywv xat peBodwv mou
yenorpormombnxay xat tou ebhoyou Twy exTiuNcewy oV Eyway and T Awluney, nabog ru aflordynen g

ouvolinig nagovsicoyc twy Owovounby Kataotdoewv.




2OAN

OPKQTO! AOTISTEE
/X Crowe Horwath.

ITioteboupe OTL ToL EAEYMTING TEXKNQLOL TIOL EYOLE CUYKEVTOWOEL EVOIL ETIOLOUT] Xot KATHAANAX Lot T7) Oeperiwon

TG BASYMTIHTC [LOIC YVRUNC.

I'voopn

Kot ™ yvoun pog, ot ouvnpueves Owovopnég Kataotdoee nagovatalouy edroya, ano xabe ovoiwdn dnodn,
v owmovopxy Déon e “AADA YTIOXTHPIKTIKQN EPTAXZIQN ANQNYMOX ETAIPEIA”, votd v
311 AexepPoliov 2013, 1 yonuatoomovopxy TG enid0oY] %ol TIG THUEIAKEG TNG QOEC Yot TV YONaY mou éinke
™V negopnvic aut], obpgwve pe o Aiebvy Todtona Xonpatoowmavopxng [inpovdenarg, omwg autd éyouy

vtobetnBel and v Evpwnaixy Evwon.

Avagopd entt ddhwv Nopawv xor Kavovietixov Bepdtwv

Enalnfedoope ™ ovppwvia xow v avtiotolyron tou mepteyopévon ™c 'Exleong tov Aommuxod ZopBouviion

pe Tic auvnppéveg Omovopnée Kataotdoetg, ota mhalow twy opldpsvey and o dobox 430 non 37 tou #wd. N.
2190/1920.

Abnve, 9 Amotalov 2014
ZOA O Opnwtodg Eheyntng Aoyiotig
Of’KQTOl AOTIZTEX
/N Crowe Horwath.

Zoveoyalopevor Oprwtol Aoylotég o.e.

uehog ¢ Crowe Horwath International
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AADA YTIOZTHPIKTIKQN EPTAZIQN A.E.

OIKONOMIKEZXZ KATAZTAZEIZ
THZ 31 AEKEMBPIOY 2013

Owovopneg Kataotaosg g 31.12.2013

Koataotaon Anoteheopdtmy

'Ecodu amd magoyy urngecuy

Aoz egodo

'‘EZo8a pywv nyovoypoproeng
Amoofeoelg

Aoird ¢Eoda

XONUUTOOMOVOUINE KTOTEAECLOTA

Kepbév notv 10 pogo sioodnpatog

Dopog eloodNoTog

Kubopa %206 petd to oo sloodpatog

Keépdn pete o oo etoodnputog avd
petoy - Baotud xou npocagpocpeva (os €)

’
el

0o ~1 W £ W

10

(rood os supc)

Ao 1n Ievovapiov Ewg

2B 31.12.2012
. 14.607.728,74 17.293.719,79
35582665 404.743,05
(5.029.887,37) (5.175.929,36)
. (4.743.395,65) (5.587.093,24)
 (1.200.816,41) (879.139,55)
. 35710606 (743.589,38)
 4.346.632,72 5.312.711,31
 (1.995.241,51) (1.479.180,46)
. it 3.833.530,85
33,54 61,33

Ot ouvnupeves onpetwoetg (oeh. 10-40) amotelody ovamdoTooTo KEQOS TWY OLXOVOIIKMY KAUTUCTHACEWV.




AADA YTIOEZTHPIKTIKQN EPTAZIQN A.E.

OIKONOMIKEZ KATAZTAZEIX

THZ 31« AEKEMBPIOY 2013

Ioohoyiopog

6" eTaipzr yoron

ENEPIHTIKO

Mp xvxhopogoiy evegyntind

Evaopate néye otoryeio (15101010t loToto0evY)
Abkot TEQLOVOLONG GTOVYELY

A&oypoger TEVBLTIHOD YAETOPLAAKMIOD

Zbivolo py #uxhogoEodvTog eveQyNTHOL

Kuxhogogoiy evepyntixo

TTehateg & hotméc anmottnoetg
A&dypao enevduTinod yopTopLANMIOL
Tapeto o Srobeotpo

ZOvoho #uxhopoobvTog eve@yNTIHOD

Zivoro Evegynticod

KA®APH @EZH

Metoytnd nepdhoto

Awpopo. and endooy] LeToy MY LTER TO BETLO
Amobeportia

Aroteléopota elg vEOY

Zivoho xufupig BEoewg

YTIOXPEQZXEIX

Maxpompdfeauec vroypewasic

Yroypswoeic ®oafoQlopevwy THEOY MY TEOCWTXOD
AvoBohhopeveg POQOLOYINES LTOYPEWOELS

Ziwvoro praxgompdbeauwy vroypewoewy

Boayvmpoleguec vroypecicerc

Ynoypewoe!g npog tpopnbeutes
Booryumpobeopec davetoxés vroypemoelg
Aowég vmoygewoslg

Zivodo fpayvmpdbeuwy vroypswaewy

Zovoho vmoygehoswy

Xivohro Kabapric Ococwg xot Y moypewoswy

Zypeiwoy

1

13a,8

14
138
15

16

17

18
19
20

(moad gs cvpel)

| 31.12.2013 31.12.2012
2.489.271.62 2.054.247,95
40.160.738.27 39.682.388,35
2.073.497.25 3.267.329,00
4472350714  45.003.965,30
11.062.953,15 11.892.046,50
. 8.018.293,33
17.864.270,87 4.762.356,85
28.927.224,02 24.672.696,68
73.650.731,16 69.676.661,98
70.100,00 70.100,00
54.189.900,00 54.189.900,00
(149.186,46) 851.872,88
10.911.019,39 8.559.628,18
65.021.832,93 63.671.501,06
5.902,04 3
5.148.22529 3.345.756,19
515412733 3.345.756,19
13.170.376,09 2.089.291,55
o 115.817,10
304.394.81 454.296,08
3.474.770,90 2.659.404,73
8.628.898,23 6.005.160,92
73.650.731,16 69.676.661,98

1 guvnppevee onpetwcets (gek. 10-40) anotehody avamOGTHETO LEQOS TWY OLXOVOUIKGV HATAGTHGEWY.
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AADA YTTOETHPIKTIKQN EPTAZIQN A.E.

OIKONOMIKEZXZ KATAXTAZEIZ
THZE 31 AEKEMBPIOY 2013

Katdotaoy Zuvolixod Anotedéopatog

Kepén petd To pogo soodnpatog

Aotnd amotehéopuTa PeTit TO POQO E1GOBNPATOG
oL ruTaywEN0nray ansubeivg oty xabogy oy

IToagd mov avetativopobvrot oty Katdotaon

Anoteheopdtov

- MetxBohy| Tov amofepatinod anotipnong
v Stobzolipwy npog nhiron ofioyodipny

- Dopog etoodnpatog

ITood mov Sev avataEivopodvrar otvy Katdotooy
Anotsheapdtey

ZOvoro amoTeheopdTY, HETH TO YOO elcodNPaTog,
mov xutaywenOnxay ansvbsivg oty Kulugyn @éoy

Zovolxd anoTEAsopx YOVoEWS
MET& TO POQEO EL0OSNPUTOG

v
el

13
13

(mood os evpc))

Amo 1n Tuvovapiov gng

31.12.2013 31.12.2012
2.-7351;391,21 3.833.530,85
(1.193.831,75) 452.399,40
| 192.772.41 =
- (1.001.059,34) 452.399,40
(1.001.059,34) 452.399,40
1.350.331,87 4.285.930,25

Or ovvnppeves onuetwoetg (oeh. 10-40) anotehoby ovamOGTUGTO LEPOS TWY OIUOVOULLGY KOTUCTUTEWV.
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AADA YTTOETHPIKTIKQN EPTAZIQN A.E.

OIKONOMIKEZ KATAXTAZEIZ
THZ 31 AEKEMBPIOY 2013

Kataotaon Tapetaxmy Poov

Asitovpyineg SpuotnoioTnTeg

Kepdn/ ((nuiec) mpwv to wopo etoodnpatog
ITAov/ peiov mpocaguoyéc yua:

AmnooBéoetg

[MToofBhédeig

Amotehéopota emevdLTIHNG BOACTNEIOTNTOS
Aertovpyno xépdog/ ({npia) mpo
petaBohwv Tov xepadaion xivnong

Melwoy / (abEnon) anarthoewy

(Metwon) / abénorn vroypewoewv (Thny Toomelv)
Xpewotinol tOxoL sa cuvapy] sEoda ot Befinpéva
Zivoho etogowv/ (exgowv)

oo Aettovgyeg SpuotnolotTeg (o)

Enevvtinég Soaotnototyteg
Ayopd QLAWY TEQLOLCLAKMY GTOLYELWY

Ayopd evomLoTwy Toylny TEQLOLGLOHMY OTOLYELWY
TTwAnon evowpotwy Toylwy TEQLOVOLXHMY GTOLYELWY
Ayopd ype0yUPwY

ITwAnon afoyedpuy emevduTinod YueTopuamion
Tonot etonporyBevieg

Zivoro eiogowy / (exgonv)

amo enevbuTinég Spuotnetotteg (P)

Xonpatobouusg Spaotnototnreg

AvEno pLetoyol xepuinion

KoBapn topetony pon and Boayornodbeopo Sdveta
EZoplnoelc yoeohvoiwv yonpatodotixune uiobwong
Ydvoho eogomy /(exgony )

amo yenperodotiés Spuotneotytes ()

Kabopn adEvon/ (peinon) ota tapeiuxd
SrabBeotpa s 1ooddvapa yonoewg (o) +(8)+(y)

Tapetuxd Siwbeoipa xo tooddvapa evagéng yonceng
Tapetaxd Swbéoipo xot tcoddvapa AnEng yonoewg

)

12
1

13
13

16

15
15

(rood og evpd)

And 11 Iavovapiov Ewg

31.12.2013 31.12.2012
4.346.632,72 5.312.711,31
4.743.395,65 5.587.093,24

5.902,04
(357.487,35) 743.589,38
8.738.443,06 11.643.393,93
829.093,35 (1.985.098,24)
931.183,27 957.915,28
(117.504,23) (943.596,72)
~ 10.381.215,45 9.672.614,25

(1.635.660,91) (3.276.110,67)

(4.021.108,33) (695.897,06)
226,33 £

- (2.814.929,6)
8.000.000,00 -
377.241,48 321.907,55
2.720.698,57 (6.465.029,78)
- 53.700.000,00
(54.124.650,41)

- (111.243,22)

-- (535.893,63)
13.101.914,02 2.671.690,84
4.762.356,85 2.090.666,01
17.864.270,87 4.762.356,85

Or guvrppeéveg onpeiwoetg (oei. 10-40) anotehoby avandomoeTo HECOS TWY OMOVOIIKKY KATUCTHUOEWY.




OIKONOMIKEZXZ KATAXTAZEIZ
AADAYTIOZTHPIKTIKQN EPTAXIOQON A.E. THZX 31« AEKEMBPIOY 2013

Inpetaoetg eni 1y Ourovopxav Kataotdoewy

I'evixég minpoyogisg Yot v Etougio

H “TONIKH YTIOETHPIKTIKQN EPTAXIQN ANQNYMOZX ETAIPIA” (n «Etowpion) 8odbrxe v 187
Moiouv 2007 pe v o' api0p. 38.946/18.5.2007 npdén g ovpBolaoypdpon Abnviv xag Ewpnwe Eppovounh
Baothixdiny, ehofe adeio ouothoswg o eyxpifnxe 10 natooTaTnG ™G pe ™V un oy 12.980/07 andypacn tov
Nopgeyn Abnvav xa ote 25 Maiov 2007 notoywendnze oto Mntpno Avavipev Etwpiov pe aobpo
63318/01/B/07/339. H Eroupia pépet 1o Sraxprund titho “IONIAN SUPPORTING SERVICES S.A.” xa
edpebet omv Abnva, Etadiov 40. H Siaoned g éyet optobal yio 30 &1y, wéypt 1o 2037, dtvatar de var mapartobet
ne amdyaon e levinng Zovekebdoswe. Try 11 Tovitow 2010 natayweninxe oto Mrtewo Avevdpwy Etoupeiov
0 omd 24.6.2010 mouxtnd e BExtontng Tevinne Zuvveledoswg twv petdywv trg Etovplag ye 1o onolo
TEOTOTOELTHL ¥ emwvopio kot o Saxprtnde Tithog g, a8 “AADA YIIOXTHPIKTIKOQN EPTAXIQN
ANQNYMOZ ETAIPEIA” xat “ALPHA SUPPORTING SERVICES” ovtictovye. Emione v 187
OxntwBplov 2010 sataywendnre oto Mrtobo Avevdpey Etopeiv to and 31.8.2010 mpoxtind tou Atown ol
YopPovkiov e T0 omolo petapepetal v edoa g Eroupiog otr Siedbuvor [Mavemotuion 43, Abvva.

O oxondg g Brouplag, adppwve pe v tehevtale 100momolney 100 xateotatxod g v 211 OxtwBetov 2010,
elvart:

“H umd toug 6poug %ut SLTUTIAICELS TNC EXAOTOTE Helpevng vopoleatag, napoyy, oty Eikada xot v odhodany,
OPETWE Y] ELEGLC, AVTOTEAWS 1| O8 cLVEEYGlol UETH TEITwY, LTTEECIOV %ol cLPBOLAMLY TPOG, WS XL 7 StevipyeLy
spyaotwv unep, ¢ Alpha Toamelne o twy pet’ avtng cuvdedepévey (LTO ™y wola Tov dploov 428 TopE. 5 n.v.
2190/1920) etoupuv, omOVOUKOD, AOYOTIOD, OQYIVWTIKOL, POROLOYIXOD, LROGTHOMTIAOD, EQELVATIXOD,

Brapeooo By TINoD, OTROTYYILOD KoL TEYVIMOD YUOUKTN O, 1Blwg B, petafd dhhwy:

o) H nopoyn vnootomtung @hoswg unnpeeotav vt oupfoukey, of xot 1 sxnovroyn peletov yo Oéuoto
CTOUTNYMG.

B) H mogoyn vnootromtung phoene umnpeotiv xot cupBovhhy, wg xol 1 exnovron dehetav yuoo Ogpota
owovopod yapentipo (financial management), wg evemting v wétonoy anddoons, n 1OGTOAOYNGY, O
OYEDOUOE CLUOTNUATWY BLOWNTIKIE TAEOPOETONG, O TEOYOUUUAUTIOUOT TUUEINHNS QELOTOTNTAC, 1)

MUTHOTIGY] TOOBTOAOYLOUE®Y, 7] XOTHOTIGY) EMUYELOVIATIOV CYEDIWY XAl 7] EXTOVYOY] LEAETMY GROTUOTYTOC.

y) H napoyy vroatnomtiung wicgewg uavpestimv xot cupBoviey, wg %ot v extovnoy peietav oe Bépata mouw
ooy Ty entyepnpatiny dpxotrptomre (Operations), we evdewmtnd 7 Beitiwon g anddoore, 7

Behtiwon oxorovbobuevwy StadiracLey %ol oVavEROTS 0QYAVWTIAMY UTOBOUMY.

8) H mapoyy vaneectwy xot oupovlav manpogopng xot Aettovpyiav (IT & Operations), we evdemtiund: (1)
7 TXEOYY| TEOCRACEWS AL YOY|0ews CLOTYUATWY, (i) v mopoyYH TeYVIXNG LTooTNEIEEwWS CLOTUATWY, (iil) 7]
ToEOYH LIMEECIOY ouvTrenoews xat avefabuicews cuotuatwy, (Iv) v Tapoy” umreeowwy , BlaTnENCEWC,
avoaxthoews, enelepynoiac xar petapopdc dedopévwy, (iv) n mapoyyn vanoeotwv helpdesk uon moow etépu

epyoslo v TEXVIXY TOV GUVBEETAL Pe To AVWTEQW Kol ATOPEEEL ex TG TeYvohoynig eehifews.

g) H dounon epyuoiov et v megoyn  oupBoviav  enl Depdtwv  expETOAEDOEWS  oMIVATWY

cupmegthapBavopevnc TG EXTIUNOEWE TNG ELHG BLTOV.

o1) H nogoyn vroemommnne ghoews ungectov ot oupoukmv, g xol 1 EXTOVNOY] UEAETMY 08 AOITY
O LorTor, OTWC OIXOVOLLIXTIC AVBTTLEYC, EQELVOY CYORBS XAl AOLTE.
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[t w7v ensthfpwor ToL oveTépw oxnorot, ¥ Frogia Sdvotor:

(1) vt 1Bpber Buyotpuneg etoupeisg, vmoRXTHGTHRATY, TROKTOREL, Youpela, ) anhmg vo Blopilet aviinpochroug

onoLEHTOTE oTO EoWTEMKO 7 0TO elwTepuo,

(i1) va coppetéyet, oty BEAaSo won 010 eBwTeptnd, ot eMYELpHOELS Kol EVROELS TEOCWTIWY, OLoLBNTOTE TOTOL

%ol LOQYPYC ,

(iif} vo ovvepyaletar, ¥ olovdinote TEORO, (e ONOLOBANOTE Puotd 7] VORIKO TEOoWTO g NKedamhg Kot

g arhodomrg,

(iv) vo vhomotet pe naTdAANAes emevdboel GAOLE TOLE TEOUVOIPECOEVOLS oHOTOLG %ot SPUGTNELOTNTES, XAl

(v) va Srevepysl onoladnmote npdfn nov, apions N eppéows, sival cuvolc, cupTIAnpwpaT 1) entfornlntum

twv ot Agbgo 4.1 oxomuw.”

H “AADA YTIOZTHPIKTIKQN EPTAZION ANQNYMOZ ETAIPEIA” evat péhog touv Oplhoo
etonguav “ALPHA BANI”, evdg and toug peyaidtegoue tpanrslinodc opilong TG ¥ Goos.

To obvoro ey petoywv e Etaplas sateyetor ond ™ prtemt ALPHA BANK (dpece 99% wou éppecn péow

g Buyatoutie g etonplog IONIKH EYMMETOXQN AE 1%).

O omovopxés xotaatdgoeg e “AADA YITOLTHPIKTIKOQN EPTAZNION ANQNYMOZL ETAIPIA”
ReQUhaUfvovial oTIg EVOTOUUEVEG OIOVOUIXES rotootaoete Touv Ouihov etorgroy “ALPHA BANK” pe m

pefodo g ohhg evoroineys.

ZivOeoy Atournuiod Zupfovliou

Evotabiog Kotoydvmg Tlpoedpog
Adlepog TTamayagupdhion Avunpdsdpog
Kuwvotavtivog PGodghag Méloc
Ayyehuny, Gooavileosudunr Mehoc
Abaviiorog Zuggduog Méhoc
Maptawo Avtuviov Mehog
Aviawog [oluypowddng Meéhog

H Onrele tov Atotmtinod Zopfovkion Myet otg 3016.2015

Zovepyulopeves Todneleg
ALPHA BANK

Enontedovon agyy]

TMegupégero Atting-A/van Avémtolng
Kevrpmod Topeo ABrvaw

T.E.MH. : 7610801000

Agilpos Myjrgwon Avevipey Etwguoy
63318/01/B/07/339

ApiBpdg popohoyixod pnTgmon
998476883

Opnwtég Edeyutic Aoyiotig

Béoc Ayth. Plodine

Zovepyalouevor Opuntol Aoywatéc a.e.
pérog e Crowe Horwath International

To Aromnuxd Topfodhio ™ Etanplag evéxptve tig Omovoués Kortaotdaelg, g 6% etonginfic yo7)oews now

ehnEe v 317 AexepPoiov 2013, oty ouvvedpiuoy tou Trg 7 Anpthion 2014.
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OIKONOMIKEX KATAXTAXZEIX
AADPAYTIOEZETHPIKTIKQN EPTAZIQN A.E. THZ 31 AEKEMBPIOY 2013

1. AxohovBobpeveg Aoyioinég Agyés

1.1 Béoy TaQonciaeng TtV OIXOVORINGY KUTECTUGEMY

O mapoboeg Owmovopnés Kataotdoet apopody T yonon and 11 Iavovapiov éwg 311 Asxepfelov 2013, xou
gyouv cuvtoyfei:

o) avpowve pe to Arebvn Tlpdtune Xonpatoomovopnne IThinpopdenone (AILXIL), onwe avta violetobviat
ano v Bvpuwnainy 'Evwer, Bacer tou Kavoviopol . 1606/2002 tov Evpwnainod KowoBovkiov xat tou
Zoppovriov e Evpumainng Evworng g 197 Iovkiov 2002 %o

B) ue Paon ™y apyN oL WGTopoL xooTOLE, Ue efalpeon Ta “Adyoopr Sbéotpa mpog mwAnon” mov

QMOTLROLVTHL GTYY VAoYY oflol TOLG.

To mood mouv mepthopBovovtal GTIC THEONGES OWMOVOUINES MaTooTdaete Topovotaloviar oe  Eupw, extoc av

avoUpEEeTol BLIPOOETINA OTIC ETLLEQOUG OT|UELWOELS.

Ot extipnoelc not ta xpuTjp mov epappolovior ano v Etapla ylo ™ Andy anogpdoeswy xot o omola
envjpedlouy 1] ahvtaEn TwV oovVOoUKLY xoTaoTooswy otneilovial oe totopme dedopéva xow os vroléastg mov,
LT TLg MEoLoeg cuvbnreg, uplvoviot Aoyec.

Ot extipunoete xat o %OUTNEL A7e amopaoewy eToVEXTLLMVTOL Yot Vol AdBouv uTodn Tig Teéyovoeg eeliferc xot
Ol ETUMTWOELC ONO TUYOV AANXYEC TOLG ovaYVwEIlOVTHL OTIC OMOVOUIMEC MUTUOTHGELS XUTE TO YEOVO TOw

TOOYUOLTOTIOLOLYTAL.

O hoyotinée wpyés mou gyet oxolovbnoe: v Etuplo yioo 7 obvtofy twy 170wV OIXOVOUMGY HUTOOTHOEWY
gyouv epaouootel ue ouvéneta oTic yonoeae 2012 xow 2013, apod, emnpoabeta, ehnplincay vnody o xxTLTEQW
véo mpotuna, 7 Stepumvela 20 xot o gomomomoe nEoTWY ov exdolnxay and 1o Zopfodiio Aebvov
Aoyotnew Tlpotimwy (IASB), wolethdnuav and v Evpomaixh Evworn xot v epoppoyyn tovg eivon
vroyeewtxr and 1.1.2013:

e Tpononoinoy tov Aclvoig ITgotinov Xenpatooovopsng ITingopopnseng 1 «oatnd Adveten
(Kovowopocg 183/4.3.2013)

Trv 13.3.2012 7o ZvpBovio twv Awebvov Aoyoteav Tpothnwy eéédwoe tpononoinen ato AITXIT 1
COLPWYN e TV OTola, ¥oTd TNy TOWTY| epaoproyy Twy Alvay Aoyotxev Tpotomwy, pia etonpla ey
o mpemet vou eparppooe: avadpopind e anottioetg tov ATIXTT 9 (4 AAIT 39) nor AAILL 20 avopoptus
He TOL LIDLOTHUEVA, HOLTEL TNV MUepopnviot T7g peTadaong, Bovela ov Exel AXPEL ATO TO KPATOL NOL HATH
ouvenety dev Oor TEEMEL VoL ovoryVWELOE! WC XEUTLKY] YOETYIX TO OPELOS KTO TO YEYOVOC OTL TO BXVELD EYEL
yoonynBel pe smtONIo YUUNAOTEQO ANO EXEIVO TY|G HYOQAC. LULVETWG, GTYV MEQLITWGY] TOL TO EV AOYW
davelo Bev elye avayvoptotel won amotiunlel mpwv ™ petdfoaon ata AIIXIT xatd 1pomo cuvenn pe To
AITXTIL, 7 etouplo B mpgnet vor Bewpnoet wg Aoylotuy tov afie xatd v Mpepounvia g petaPocrgc
roytotny) aflo mow elys 1o Bdvelo pe Baon o mponyobpeve hoyotxd npdTume. Qotdoo, ple etouplo
mou vtobetel yio mowy wopa o AITXTT Sovertan, ot e€aipeoy, va epaguooet avadpopma to ATTXIT 9
(1 AAIT 39) %o AATT 20 yiee o npartind: Séveter Tou yopryn0nxey 1oy v pegounvio e peteBoong,
pe v mpobmdbeon o1 v amartoduevr] TAMEOWOEYON LEICTOVTO XATE TNV TjHeEOUNvVid XRYIKNC
OVOLYVMPLONG TWV BOVEIWY LTMY.

H avwtépw tpomonolnay Bev éysl epapiloyn OTIC OMOVOIIKES ®aTootiosts ¢ Etaplag.




OIKONOMIKEZ KATAZTATEIZ
AADA YTIOZTHPIKTIKQN EPTAXIQN A E. THZ 31 AEKEMBPIOY 2013

» Tooromoinoy tov AebBvoig ITgotdinov Xonpatooovounng IThvgoygophoewg 7 «vworonomosi; —
ZopdmMoiopos YOTLETOOHOVOMAY ATl THaewY Kot uitoypencewvy (Kavowopds 1256/13.12.2012)

Trv 16122011, 1o ZvpBobho twv Awbvov Aoywotnxdy [lpotdnwy =£i8uoe v tpononolnorn tou
npothmow AIIXTT 7 avegopmd pe tov copdneopo Twv yoMHOTOOMOVORIKGY OTXUTYGEWY Xl
vroypewoewy. H Tpomomoiney ouwvictotar oty mgoolip yvwotomotioswv T060 yw exelver 1o
AVOPVWQLTUEVH YOYHATOOMOVOWKE, téoe Tov ouudmpilovton Bdoet twy oystxev Swtdgewy tov AALT
32 duo wmot o euelver Tor omola vadsetvtan oe plx smPefinuévn sdpte obpBacy copdmypopod
(enforceable master netting agreement) # nogdpow odpfBoor, aveldotrio pe 0 av mavoToody Ta
wolrthota oupdmeopod tou AATT 32,

H wobémon e ovwtépw tpononolnong dev entwepe mpooYeteg yvwOTONOOE, OTIC OLHOVOMIKES
nortootacetg g Etoploc.

¢  Awliveg Tlpéwno Xewpetoowovopuns I[ingogognosws 10 «Evomompévec  Owovopimég
Katootdosg (Kavowowog 1254/11.12.2012)

Yug 12 Mefov 2011 1o ZvpPodhio Awbvov Aoyonxev Tlpotdmev eféduwoe 1o AIIXIT 10
dBEvomompevec Ouovopree Kataostaoeto. To véo npdtuno mooypotedetal Tig HQYEC THOOLGIOGYC MOl
HOTHOTIGYG EVOTOUEV®Y OIXOVOMINGY KUTHOTRIEWY OTHY UK OMOVOWULY OVIOTNTO eAEyysr pia 7
TEQeaOTEPSS dhheg ouovapxés ovidttes. H Pagid ahdayh nov emwéger o AITXIT 10 sivon 7
B THAWGY) HoUvoLEYION OQICHOL Yol TV Ewote, Tou eAéyyou, & onolog amotehel Théov 10 yovadind
#OLTHELO evoTmoinare avefuotniwe g woong e etauplag wou eferaletot npog svomoinon. Me v
endoor; tov AIIXIT 10 stotopyodvion ot Sixtdfers mepl EVOTOPEVWY OHOVOIMHGY KAUTACTHOEWY TOL
AAIT 27 «Evomowmpévec son Brodtepeg omovopndés xataotdostgr xot v Aepunvelar 12 «BEvomoinon
Erpiwov E8uod Txomods.

Béwoer 700 novobpyion oQLopod Tou ehéyyou, svug emevBuThg ehéyyet Wi etxpla ooy etvan exteleatpiévog
N gxer Suwnmpoto o ketaBintéc anodooelg ond Ty ovdpeadn Tov oe wuTh TNV STouolo xou EYEL TH|
BuvatdTTe var eRroedoel ouTEG T wnoddoeg peow g efouotog tou fidvw otry etonple. Katd ovvénete,
gvore enevBuTNC sASYYEL (Lol eTorpla ov o povov av Sulbéter dho o oOAoLB:

1. cfovoly nave oy eTapla,

2. énbezon 7 Sueonopato oe peta i Tég anodOcElC ARO TV aVRLEIEY TOV 08 KUTY} TNV ETHREIX, HoL

3. BuvatdTTa Vo yerotuomoost Ty sfoucla Tou Tdvw oty sTenpla Y ve env|gedosl To GG TwY
AmOdOoEWY TOL Aol Bdvet,

H efoucix ngoxudnter ond dpece eBuouricpe Suoopote ROV ToepéyoLy otov erevdutd] 7 SuvatoTyTa
rotebfovong v «Pagam SguoTngloTitwy g etouptug, Snhadh exelvoy Tov ennpedlovy onpovTid T0
odog twv anoddoswy g Ot anodooelg Tov ensvduty ano v sl Bewpobvror petafintéc epocov
Bdvarton vor Sroropativovion ¢ covinelr g exldoong g etonpiog. [lagdho mov pévo évag emevButig
propel vo eheyyEt ™V eTouple, TEQICOOTEQH KTO £V {LEQY] KTOQODY Vo EYOUV CUILIETOYT] OTLe anodooEls
e H OmopEn ehéyyov mpsnet vor emovofioloysitor spoooy o yeyovoTe xot ot cuvbimeg Seiyvouv ol
umdgyouy petaBolés oe Evat ¥ TEQLGGATERN AAO To TEI aTOLYEl TOL GLVIGTOLY EAsYYO.

To AIIXTT 10 nupeyst odnylec epouppoyng g ooyns tov ehéyyou oe Swpopss ouvlnuee, Ry, o
TEQIMTWOELG OTIOY O EAEYYOS avTAsita onG Suanwpete Yrjwov, oToy o Sumuduatx dipoy Bev aroteiody
0 PBacd xoupto dounang eAdyyou, OTHv O SASYYOC GOMEITHL (EGW EXTQROOWTOL ¥} OTOV EAEYYGVIUL
CUYHEXQLIEVO. POYD OTOLYEL BVEQYNTIHOD GAANG eTootug.

Emmdeov, 10 AIIXIT 10 nepthapBover tig hoyiotmes «pySC MOTAQTIONG Yol THQOLGIHONG TWV
EVOTIOWAEVSV GIMOVORIXEY MOTHGTROEWY (ke TIC OTOES OLCLHOTING enavahal BivovToy, ywoic pnetaBoiéc,

T

g ;
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ot avTioTotyeg oEYEC Tou toytouy arpepa Baoet tov AATT 27 «Evomotrjpéves xon (Biodtepes OIKOVOUIEG
HATUGTIOELD? TO ONOLO TOOTOTOELTHL CVIAOYH.

H vioférnon tov npotbrou and mv BEtupla Bev elye enintwor 0Tig OMOVORINES TG KATHOTHOEL.

Awlvéig Ilgotwno Xpnpatoowmovopung ITiwgoyopvoews 11 «Zyfpote vid xowd  dheyyor
(Kovowopoe 1254/11.12.2012)

Yug 12 Modov 2011 o Zupfobio Awbvav Aoytonnav Tlgotdnwy s€édwoes 1o AITXIT 11 «Zynporto
OnG OO Eheyyon 10 OTOI0 TEUYMATEDETAL TN AOYIOTHT eReOVoY CUNETOYWY Ot eaysipnuatixd
gyfipara fov tEAoLY vNG xowd Edeyyo (foint arvangements) oTIC OOVOINES XOTOOTHOELS TWY CUUPETEXOVTWY.
Aré rowob Ehsyyog volotaton pove dtav N Ml anowdcesy Tov apopotv g «Pucirés BpuoTrEidTrTED
Tou oyNpatog TEeLToBETeL TV opoPwYy, cuyxxtaleoy, Twy pepwv mov popalovion Tov eieyyo. To
AITXIT 11 mpofrénet dbo hrove oyMpdTwy vRG #oWd Eheyyo, TIC «amd xowoh SpactipuoTnTecy (joint
operations) wol e wxoworgalecy (fornt ventures). H watyyoptonoinorn efoprdton omd 1o Sinatdpato xot g
UMOYPEWOELC TTOL TRUAOTTOUV VIO TOUG CLRUETEYOVIES OT0 emyElonpatnd oxfpe. Tho cuysexptpeva,
otG amd xowod SpactqpidTires ot yEQY, mOU Hotpdloviot Tov Eheyyo &youv Suonwpote eml Twv
TSOLOLCIOHWY OTOIYSIWY TOD OYTUoTog 1ot sulOVEg Yl TG UTOYQEWTELS TOU, EVW OTIC xoworpaliss (joint
ventures) Eyouy Sucnbpaty ent TV xadoQHv OTOIYEIWY EVEQYNTIMOD TOL CYNINTOS.

O ovppeteyovies ntov poalovior Tov €leyxo o ard nowot Spaotnpudtitec avayvwpilovy otig
EVOTIOINMEVES %ot OTIG (SIHITEQEC OIOVOMIXES TOUS HOTHOTHOBIS To STUHEQOVG OTOUYEIS EVEQYNTINOD Mo
UROYDEWOEWY MOt TO OMOTEASGUXTH 70U TOUC OVIXOLV 1] TOUS OVEADYODV omid TNV omd ®ovob
douotnotdta. Me tov iSto TpdMo avoyvwpileTor v culpeToYY 08 A0 %OVoD SpUCTNELOTYTE UG UEQT
mou Sev popalovian Tov Ehayyo, oAhd £youv BumpoTo g oTovyelr evepynTIMOl 7 €Youv avohdBet
DROYEEWOELS TG oRG Howoh BoadmotdtnTeg. To wépn mov popdliovia Tov éheyyo o8 uowompofio
(*OWOTQUATOOVTES) 0VAYVORILOLY T CUNUETOYT TOUC wg endvBuoy obppwve e T4 webodo ¢ xolbuphg
Oeong, onwe npofhenet 1o AATT 28 «ErevBioeig oe Zuyyeveis xon Kowonpoafieo. H svolheortie e
ovOAOYIHAS evOTIOIRGY|S Twv Hotvompodiby xotagyelton Mégog mov cuppeTeyel, oAld Bev Exel and xowod
gheyyo os xowonpakio, Bu anonpiost T cvppetoyn tov copupwve pe 1o AAIT 39 (1 o AIIXIT 9
spoOoOV sproROLETAL), EXTOC BV EYEL OYUAVTIMY ETIEQEOY] 0TV nowonpofl, oty omola tepintwey] Bu
v anoTunoet je v pebodo g xoluphg Déovng.

Me v éndoor tov AITXIT 11 wetapyobviar to AALT 31 «Zuppetoyéc oz notvomgudizgy #or v
Qzpunvele 13 «And  xotvod  eheyydusve  ovIOTHTES - W] XOMPOTIHES  ouvelowopss  and
HOLVOTEOH TOOVTESH,

H wolémeon tou avwtépw mpothinon amd v Etwply Sev eiye emiitwoyn oTg OWMOVOUMES TNG
HOTOOTHGELG.

Aebveg TIgotono Xgvpatoomovopuig IThnpogopioeng 12 I vwotonothoelg Tepl GLPLUETO WOV GE
dhheg etonpliey (Kovoviopoe 1254/11.12.2012)

Irc 12 Mofov 2011 to ZopPoblo Awbvav Aoyomxev [potney efi8woe to AIIXIT 12 nov
npodloypdiper TG TANEOYOEIEC TOL TEETEL VO YWWOTONOE! ¥ XVHEEQOLON CYIOTHTH OYETHY HME T7]
OLURETOYT] TNC o8 ddhec staupleg. L3¢ ovrpetoyy ae dhhr etongte (interest in another entity) opifetat 1
ovportint| % 117) ovpBertiar ovipeEn mov ex0itet Ty avapdoovon stoupic oe petafintés anodacet: and
1 Spxotptdotrta dhhng etutpiog. To AITXIT 12 mepthapfdver i yvwotonolyoels oL MQénel vo
TOUYPUTOTOLOOVTOL avdAOYa HE TV WOGY] TYC CULMETOYNG OE Shhy) STOUEIC HOL WO OUYAEXQLUEVD, VLo o)
Buyatomés etanpteg, §) oyfpota o Kowd heyyo, Y} cuyyevelg eToupleg nat 8) [y} EVOTOLOYEVES ETOLQIES
stdurng Sophc.

(



OIKONOMIKEZ KATAZTAZEIL
AADPAYTIOXTHPIKTIKQN EPTAZIQN ALE. THE 31x AEKEMBPIOY 2013

Qg etonpieg stdiig Soung (structured entities) optlovton exeiveg mov éyouvv oyediacBel nate TéTolo
TEOTO WOTE Tol HHOUWUTE PHPOL VoL UNY KTOTEAODY TOV HLRIHYYO THEAYOVTH Yt TV GGHNoY] shéyyou
(m-y- o1 «Buotéor dpuotrodT1eg xoteudivovtat omd cupSati ouppuvio).

To ATIXIT 12 8ev éyet epuppoy? oTig SIGITEQEG QIMOVORIMES XUTHGTUGEIC TOL GUVIGOOOVIOL GOLOWVY
pe 10 AAIL 27, extog and v mepintwoy] 6Tow 7 avowépovon etotpte dyet exlleor oe [ur] evonotodpsves
gTonpieg eldnne Boung Hot CLVTIROCEL LOVO DLOITEPEG OIMOVOILINEG HXTHOTUGEL,

H wobeman touv avetépw mpotimon and v Erwplo Bev emtypege mpdaleteg yvuotonomcelg otig
OLLOVOHEG TG HATACTEOEIG.

» Toomonoinoy, tov Awbvoig Ilgotdinov Xpnpatoouovopung IThngogopnoewg 10 «Evonorpueveg
Owmovopumeg Kataotdosigy, tov Awslvods Tlgotinov Xgnputoomovopis Ilinpogopnoews 11
«Eypota und oo heyyon xot tou Atelvodg Tlgotdnon Xowpatoottovopnng ITingoyoghoswg 12
«vwotonofosic epl ovpuetoywv oe dhkeg etouplegr Awrtdferg petafuone (Kavoviopog 313/4.4.2013)

Ty 28.06.2012, 1o ZovpBoiho twv Aebvov Aoyomwwv Tlpotnwv efédwoe tpomonoiney Twv
Butdawv petdfuorg twv avetégn ROy, Me v TEomomoingy SreunpwileTar OTL «nuegouTVin
GEYNG epopRoyney elvar 1) vapEn ¢ eTrotag TeptdBoy oy omoln spaopoleTaL Yot TEWTY YOS TO
AITXTT 10. Ze meplntwoy nov 1o cuunépoous OGOV GPopPd THY EVOTOLYOY ¥ U1 stouplag xotd trv
npspounvie KEHAC ERaPROYC elvat SixwopeTind o OoYEoY) pe exeivo wou eméfaiav o StdEeig Tov
AATT 27 son g Aepunvelag 12, vmggyet umoyeéwoy] avadpopiie TROCREUOYAS LOVO THS OHECWS
mpovyolpevwng ovyxgting neptodov. H napouvciaoy) avabpopn: To0oHopocuEvny RAYQOPOQIGY Yiol
npovyobpeveg  mepdbdoug  elvor  mpooipetd.  Avtiotoyy,  sfolgeon  ywt v maigoustaoy]
OVETQOCUPHOCUEVWY TAYQ0POQIMY GUYXQITIHGY TEQIOSWY THEEYETHL Xow OTG TQOTONOLéveg dtatdelg
peteBoang Twv AITXIT 11 wen 12. Emnidoy, of yVioTORONOES ROU Qpogolby Uy sVoTCtobileves eToupleg
edurg Soung (structured entities) Sev elvot vrtoypewrinée v wetplol cuyxrpttnd neplodo mov amd Y
npwty spoppoyy touv AITXIT 12,

H uvtobémon tov avetépw mpotimov and v Bropier Sev elye slimtwoy, oUC GULIOVOMNES T7C
HOLTOOTHOELS,

»  Tgporonotyoy Atebvodg Aoytotinod TTgotdnon 27 «I8witepes otovouxés watactdoeter Kavoviouos
1254/11.12.2012)

Yug 12 Moiov 2011 1o Zopfodiio Abvov Aoyotav Tlgotdrwy tpononolnoe xot petovouncs 10
AATT 27 <o omolo Thiov TQUYUKTEVETHL Ttg AOYOTIMEG OQYEC GMOTUNGHC TWY CURUETOYWY Ot
Ouyatpueés, nowompakieg uon cuyyevele etoupleg, #afhg wot g oyeTnds [e avTde YWWOTOTO oG, OTlg
1BiotTe0eg OOVOUINES HotooTaoEL; Tov erevduTh. 1o vEo TPOTURO Sev ERLPEPEL OLOLWBELS HAALYEC OTLS
wvtlotoryes Swtafels oyeuxa pe i 13xiTEDES OMOVORIMEC HATROTUCEL TOU o atapynoy AAIT 27
«Bvomorpeveg xo Bioitepeg owovopnés wotootdaetoy ot Stotvgel v emhoy amoTipvonNg Twv
CURHUETOYMY OTO XOGTOC 1 oTNv ebhoyn ofte odppwve pe 10 AAIT 39 () o ATIXIT 9 egocov
e uOleTor).

H wobtten g ovwtépw tpomonoinong «nd vy Etwplo Bev eiye enintwor oTig omMovOUIES g
HOTUOTHLOELC.

* Toononoinon Awebvodc Aoyiotixod Tlpotdmov 28 «EnevBiosic oe ouyyevelc xor xotvonpofieoy
Kavoviopog 1254/11.12.2012)

Zng 12 Moiov 2011 to ZopBodiio Awebvby Aoyotxmv [lpotdnwy tporonvinoe ot petovouaos 1o
AATT 28 oe «Brevdosig o ovyyeveic xot xowvonpotie. To AATT 28 mpoypatedetat mhéov v evwoin
TV GLYYEVOUS eTanplog 1ot TIG HEYEG ATOTIUNOYG TWV CURETOX MY Ge cuyysvels etonpleg ot xovompaEieg
e ™ uglodo e nebuphe Dione 'Oleg 0! etatples wtou gyouy ard nowob theyyo oe xowomnpubin
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GYMOVTINY] ETIQQOY] 08 cuyyevh statpla epappolovy ™ ubodo e xolbopne Beong, sxtdc and Toug
opyovigpobe Slayelplong enevButny xewahalwy (venture capital organization), o apotBoio xewddote
(mutual fund), g xotxmoTELUaTKe enevBoTiéc povadec (unit trust) ¥ TUEOROlEC eTHMpIEg
oupmepthapfavoptvay Twy EogaMoTLY wepoholiny Tov owddovtat pe erevddoelg (investment linked
insurance funds), oL onoieg éxovy v emhoyn arottunong Tov ensvdioewy oe ouyyevelc 7 xowonEofles
gtnv ebhoyr ofie peow Twy anoteheopdTwy ohpwwve pe 7o AATT 39 () 1o ATIXIT 9).

[Tépav g mooalinyg Twy xowvongabity, or Stdlele Tou véou AAIT 28 Sev empéoouy cvowndag
ahhoyés Soov aPoRR TOV GEIERG TNg ouyyevodg eTaiplug 7 TIG FROKTINES EpdpHoYNS e Hebb8ou g
sofope BEone.

Aodyw g uobétrone ™ avwTépw TPOTOTOINOYG, O kovoTpuEies Bev evonotovviar Théov we T pédodo
T OVUAOYIHTG BVOTIOINGYG shha AoytsTinomoobviot pe T pwélioBo g xabaphc Béoewe H epoopovh
¢ gv Adyw tporonoinorg elye avadpopn oy ot 8ev siye SRITTWOY], OTC OMOVOUUES HUTOGTHOELG
)¢ Etauploc.

Bmonpoivetor mwg Phoet twv Kavowouoy 1254/11.12.2012 xor 313/4.4.2013, pe touvg omoiovg
voletnlinroy o avwTéow vEa MOOTUTO Hul TOOTOMOCELS, ¥ ewapucyr Toug Oo mpémer vo
noayputorom et 1o apyoTepo twe t ypnon pe évopén 1.1.2014. H Erotpla, wotdoo, anopdctoe v
vtolidtnon tove end 1.1.2013, odpupwver pe v nEEQOUNVIK UTOYQERTHTS EQUOKOYHS TIOL EXEL OQIOEL TO
TupBodho twv AwbBvav Aoyiotxav [potdmewy.

o Awrlvig Ilgémno Xgwputoowovopumie ITlgowophoews 13 «Métpron g edhoyng oflao
(Kevoviopog 1255/11.12.2012)

Tyv 12.5.2011 1o ZopBodhio twv Awrbvav Aoyouxav Ipothnwv eédwos 10 npdtune AITXIT 13 1o
onoto:
L Opilet v ebhoyn vtic
i Anpouvpysl eva evigio mhalowo yio ) pdtomon g ebhoyng alog
fil.  Amontel ouyrexQLIEves YWWOTOTOGELS Yt Ty ooty oy oty edhoyy afio.

H viofitnoy tov avetépw mpotbrov and v Etopla 8ev elye ovotndy) erintwoy] oug omMovomxes g
HUTHLOTHOELS,

* Tgononoinen tov Auwslvodg Aoyiotxed Ilgotdimov 1 «[lupovsicen twv amotehecpdtowv 1oL
nortorywgobvtat onevlsiag oty xeBaph Béompy Kavowiopds 475/5.6.2012)

Twv 16.6.2011 70 ZopPoldio v Abvav Aoypotnxdv TTgothnwv eféduwoe tgonomoinor oto AAIT 1 4
omola Bev eiye OUtOVOUIHY] EMIATWOY], WOTOCO emewepe PETABOAEC oty mapousiuor e Katdotaong
Zuvohod Amoteréopatos. Tududtepn, To anoTeléouato ToL xotoywoobvint amenlelag oty %abug
Oeon mopovowalovton mhéov opadomomuéve os sxeive To omole evdéyetor vo avatodivopnody oo
amotertopoto ov ouvipéfovy cuyxenpilpgveg ouvlinuec ot oe exeive e onola 8sv npdnetta
petayevéotspe va TafivounBody ota amotehéopato. O @apog mouv avohoyel oty amoTehéopaTor K0T
rapovatdletat, entarg, Somprra Yo udkBe opdSa.

*» Teononoinoy tov Aebvoig Aoyetiod Ilgotdmov 19 «lagoyic oto mpoowmxdy (Kovoviopdg
475/5.6.2012)

To ZopBodho 1y Awbvéy Aovietinay [Tpotinwy efeduoe tnv 16.6.2011 16 avalewprpévo #eluevo 1o
AATT 19, H nopioteoy enintwoy mov erégepe 1o avolawenuévo mpdTLTo elval ¥ xetdoynon s
SuvatotnTog avaBOANG TG CVOYVWQIEHG TV avaAOYIoTINWY #epdmv Xt Tnuwy (corridor approach). Ta
oveAoptaTIng #Eedn wo {npisg aveyvwolloviar vroypewtind ahéov oty xabxeh Odon ywple vu
RoEEyeTot SuvalTOTH T RETAYEVEGTERY)S ovaTaflVeRyoNG Toug ota amoteheouote. Emnpdoleta, ohpowva
pe 1o avebewpnuévo mpotwmo, o toxog ent g webophc vroyeéworve (xmaitnong) xolloglopivey
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Tegoywy, o omolog ovayvwpiletnt oty MaTdoTHoN omoTeheoudTwy, TEoodlopiletal ons  Tov
TOMOTAACIOPO TG 8v AdYw uelaohc vrtoyptworc (analtnonc) He T0 ERMTONO TOL YETCLLOTOLELTaL Yol
TOV UROMOYIOUG Tr¢ Topodoas oflag Tr)g unoyeénong xeBoplopévey Toeoymy, OntS 10 ETTONO KUTO
rpoodlopilEtol otv ayy e reptoBou xor ool Anelody vrddn o Onoleg petuforég oty xulogy,
vroypéwoy; (anaitor). H Siupogd aviiyteon otny Rooyuatind anodoay Ty reptovotunmy otolysley 1ou
TQOYQAUMATOS #ot TOU HEQOLE TNg mov Eyer ovumepinglel otov oMo g nabepic unoyptwong
{oraitnong) rabootopevwy nagoywy avayvwpiletar oty xabop? Béoy, ywels vo nopéyetar SuvatdTnTy
HETaYEVEDTEQMG v TatvOpNGYS TG ot amoTehéopata. H epapupoyy tou avalewoenpévou AAIT 19 eiye
avaBpoty] toyd sve 1 vtolletof Tou Sev elye eTMTOOELS TUC GIOVOLKES HOTUGTROEL Tg Etorploc.

* Beluwosg Aebvav Aoyistxay Igotdnav (Kavowopods 301/27.3.2013)

Lo madowr Tov MQOYQAMUETOS Twv etowwy PeAtihoewy twv Awbvibv Aoyiouxav Tlgotinmwv, 1o
Zopfoiho eEidwos, v 17 Malov 2012, uv snelyovoes ahhd omogolyTeS TROTONOWCELS 08 EMUEQOUG
TROTUNL.

H wobiétnon twv ev Moyw tporonotfioewy and v Etaple 8ev siye enintwor oug omovopunds g
HOTOLO T OELC,

»  Awcppyveie 20: «I<doT0g amopdnpuvorc omoBANTY HHTE TNV TMOQOYWYHT QHOT, EVGS OQUYEiOL»
(Kavoviopog 1255/11.12.2012)

Trv 19.10.2011 10 Zopfodhio twv Awbvaov Aoyiotav Flpotinwy efeduoe 1 Awgprnvela 20 7 onola
anocuprvilel DEpaTH TOL KPOEOLY GTNY AVOYVMPLOY WG OTOLXEIOL TOL EVEQYNTMOD TOL HOGTOLG
SMOPEHEUVONG Twv ATOPATWY XeTd Try TEQUyWYIMR Wioy evdg oguyelou xebug Hot oty EyH?] Kot
HETOYEVEGTEQY] GOt oN Tov.

H avwtéow Aspprvelia Sev &yet spappoyh otg Spaometdttes g BEraglac

Extoc twv mpotinwv mou oavawéglneoy avwtéow, n Evpwnelur Evworn eyst wolethost ¢ sotwiépw
TQOTIOTOCELG TROTUTWY TWY OTOIWY ¥ SYUEROYY Elvat LTOYPEwTLY Yo Yo7 oelc pe evopln uetd v 1.1.2013
xot Bev Eyouv epagpootel Tedwee «rd v Etwplo.

» Tgomnonoinoy o0 Awebvodg Flgotdnov Xonpatoouovopnseg ITinpogophoews 10 «BEvonompéveg
Owovopée Kataotdosioy, 100 Awelvodg Ilgotinon Xgwputooutovopuys IThnoopogrioemg 12
dvucTonomoelg Tepl GupETOYLY o dAke sronpies xor Tov AteBvodg Aoyotiod Tlgotbnon 27
«IBitegec Omovopunde Kataordosion Etarpteg EnevBioewv (Kavoviopos 1174/20.11.2013)

Loybet ytot ypnoets ue evopEn 1.1.2014

Twv 31.10.2012, 1o Luufovho tov Awlvov Aoytoteov [potdnwy eBidwoe Ty avwtéow Tporonolnoy
Me Ty onoly wpocdtopiletal 1) evvola TwY «eToLEIY EMEVBboEWYY Kot TopEyeTat ebaipeoy) WG TEOC TNV
UTIOYQEWEY] TOUG VI EVOTOLOOY sTaipleg Tov erdyyouv. Zuyxexgipévo, pror etauple enevdioewy Sev O
evomoiel TG Buyatpmés g, obte Oo ewoppdler g SwxtaEerg Tov AITXIT 3 Otay amoxtd Tov gheyyo
aMne ovidtnrag, ohid Oo amomyd Tg smevdbosg g o Quystowés oty sdhoyy ofle péow Twv
amoteheapdtwv oOupwva pe to AITXIT 9. Efaipeon otov avwtdpw novOve elvat ot Buyatomés staipleg
o Bev HATEYOVTOL e OHOTO THV QWOXOMOY uEEBoug omd Trv emévduoy), oAhd yo v TogoYT
URTOEGHWY TOL OYETILOVTHL [E Tn DEUGTELOTYTY, TNG eTouplug enevBioewy. Mevngivileton, watdoo, Ot 1
pyjTouey) etouploc emevdboswy, mov dev Dswpeiton o 7 Sl etauple enevddoewy, Jo evomotel Oheg g
eToupiec o eddyyet, cvpnepthapBavoutviy autwv oy ehéyyovial piow e eTauptag enevdioewy.

H Eronpta efetaler g emmtwoes mow Ju éyat 1 utobitnon g ev Adye TOROTOMOYG GTIG GIHOVOIIXEG
TG HOTHGTHTELS.
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* Tponomoinoy 7tov Awbvols Aoypotnod Ilgotdinov 32 «Supdmpionods  YOMULOTOOIOVORIKEV
amonTHoEWY Kot vToypetoeww (Iavoviopde 1256/13.12.2012)

Loyber yia yohoetc pe evagén 1.1.2014

Twv 16.12.2011, 1o Zopfodio 1wy Aebvibv Aoytounev [gothnwy eleduoe v tpororoinoy tov AATT
32 avagopxd pe Tov cupdmpiopd Ty YEYPOTODIMOVOMMWY OTHTAoSWY %ot Lroypewoewv. H
1pomonoinan 1ov AAIT 32 cuvictator oty mEochnny odrywv aveogid [ 10 TOTE EMTEETETHL O £V
1Oy copdnpiopss.

H Etatpler sfzralel ¢ ematwoetg nov Ba éyst 7 viobitnon g ev Aoyw TRomonolinoyg 0T OIMOVOHLKES
THE HOTATTROELG,

¢ Tgononoiney tov Atebvoig Aoyiotixod TIgotdnon 36 (I VWOTORONOELS Yi0l TO OVOXTNOLLO OGO Uy
YOMUOTOOMOVORIXMY aToryelwv Tov evepynTivoly (Koavowopag 1374/19.12.2013)

Ioybet ya yohouig pe gvaptn 1.1.2014

Twy 29.5.2013, 10 Zopfodho twv Awbvbv Aoyiotney [gotdnwy e€tdweoe ponoroimon oto AATT 36
pe v onolal xothpyrRoe ™V amolTnoY], YWWoTonolyo, Tou Tpotxude pe v exdooy) tou AITXIT 13, wov
OVXATHOIROL TIOOOY yio Ohec Tig povadeg Svpeovpylag Togetonwy goby oTG ONoleg &yel empeplotsl
onuavd TUApe TG Aoytotikng aflag ¢ unepaklog M Twv dilwv REQLOLGLGHDY GOl ElLY (e GGOIeTY
epghepr) Loy, aveBooThTeg pe 1o av &yat averyvwgtatel anopelway. BErlong, pe ™y ev Adyw toononoiney
npoctélnxay yvuatononoeg nat etdindtepu:

®  TOU UVOXTHOLUOL ROCOD EVOS OTOLYEIOL TOL EVEQYNTIHoY (plog povadug Snpiovpyiog Tapetammy oY)
Yo T0 OTolo avayvwEloTie R avaotodprie {yjpla anopeiworng xotd v nepiodo ovowopdd,

*  oTNv TEQITTWOY] MOV TO HVWTEQW OVUXTAGIULO TOco &yst npoodtopiotel wg 1 ebhoyy aflu peiov 10
®OOTOS TG TWANOYG, T0 eninedo wpupyiag g sdhoyng afiag,

® o TIC AROTUHOEL 7)< eDAOYTS aflac mov naTnyoptonoletviat oto «eninedo 2» %ot oto «eninedo 3»
TG lepupylag, O TEYVIMEC OMOTUYOYC ot ot Pooiég napudoyse mov yonoiponombnuey y Tov
nEooBLOEIopG Toug, Habvg xur o TEEEEOYANTING EMTONIO TTOU YEYothomo Brxe edv v edloyr| afla
peiov 1o #OGTOC TLAYONG LIOAGYITTYHE (e 1 YOO [Hog TeYVMng ToHpodaug aiug.

H Eronpte e€etdlel ¢ emntwozg nou Ou gyet 1 viobétron e avwiepw TOROROOYC OIS OLKOVOUIMES
TG HUTAOTUTELS,

e Tpononoinoy tov Aedvodg Aoytoteod Ilgotdmov 39 «Avovéuoy, g cbufoonc mopoyoywy ot
guvéylon g AovoTing avitosdBong Kavoviopde 1375/19.12.2013)

oy et yat yoroeig pe evaoén 1.1.2014

Ty 27.6.2013, 1o Zvpfodho twv Awdveoy Aoygtnav [potdirwy eééduoe tgonomnoinay oto AALT 39
e v onoly mapéyet efoipeon oty analtyjor) yor Saxony) e AoyoTxie avitotaitorg Otuy 10 péco
aviotdOutone exnvedoet, nwhnBel, Swxonet f oounbsl. Ebwotepo, n efuipson nopsystor omy
nepinTwon mou 10 cuuBoluo eEwYONUATIOTOIXO) TOQAY®YCD, TO OTOl0 EYEL YHQUUTYELOTE! we 1EcO
ovriotkluiorg, avavewbel (novation) upe véo oavioupBoilopsvo évav xevipd  eumolaQioTh stod
TOVTOY OOV ¥} HvavEwar duTH ixevortotel owpeutnd g axdhouvbes npobnobicetc:

®  TEOMOTTEL GNO SGUOROYH VOULOU 1] HUVOWGLWLY,

* cTOYYAVEL THY OVTIMOTROTHGY, 10U TQONYOUUEVOU ovIGOUBoAROUEVOL e VEO VoD

exnoDoptoTh nae otal 8o pepn tou cvpfoiaiov, xo
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e téhog, Sev mpoPAdnst puetaforic oToLg apytnole dpoug tou cupBolaloy Tépuy Twy alkaymy oL
oyetilovil dpson pE TV avTixoTdotaor, Tou  aviioupBohiouevon  (evéyvpo, Suedpata
ovpdmoopob o tEoda cuvalhoyic).

H Erwpla eferalet 1o enuntdoste mov Go eyet v vtoletnoy w5 avwTepw TROROTOIONG TS OHOVOUHES
TYC UATOGTHOELG.

Erntong, 10 Zupfoikio Awbviv Aoyotnhy Tloothnwy éyst endhoet o xaTwTéow TROTUTY %ot TOOMOTOINGES
TEOTOTWY, 1o ool Opwg Bev éyouvy viobetnlel axduyn and v Evpwnaiun BEvworn wat Sev éyouvv spoppootet
RpOwpa and trv Hrouplo:

¢ Awelvig ITpotomo Xenpatoowovops IIhpogognoewg 9: <pnpotoontovopud uéoos

Zmg 12.11.2009 exdobnye and o Topfothio twv Awbvov Aoyouxrav [Tpotdnwy (JASB) 10 mpdTuno
ATTXIT 9: Xgnuatoowovouwms péas. To véo mpotuno exdBOlnue ota mhalota g TEWTNG PAGYC TOL
ggyou ya v avaleapron Tov AATT 39 xe xwatd Tov TEOTO GWTO, BTNV TEWLTH AUTH POOT], EYEt WG TEdlD
EPOOUOYNG TNV TUEWOUNOY ®ol GROTIUNGY, TwY YOYHETOOWMOVORMOY oTotyelwy Tou evepynItol.
TOUpEve He TO VEO TROTUTO, T YO UATOOMOGVOLING CTOLYELX TOU EVEQYNTIHOY ROENEL, XOUTH TNV oOYLMH
ovoyviptor;, vo TeEtvopoivTar ge 800 povo nutryopleg, oe exelvy oty omole v amotipnoy yivetot oTo
oxvormOOBEOTO #OOTOC Mot o8 exelvy] Gty onote v amoTiuyon yivetat amv edbhoyy aflo. To nptthpe o
oroloe Qo mpémEr v GUVLTICAOYIOTONY TQOMELUEVOL VI GROYAGLATEL 7] HEYHMY) HATYYORLOTOINGY) Twy
YONHATOOMOVOULLEY GTOLYEIWY TOU evepynTinod siver T axdiovla:

i To emyspnowxd wovtéro (business model) to onolo yonotponotsi v entyelprion yo ) Storyeipton

TWY LECLV ALTAOV.
. Tot yeoaxtototso twv cLUBUTHDY TOHEGY QOWY TV HECGWV.

Emngocbeta, 10 AIIXIT 9 emtpénet, notd v apyiuy avoyvaptar, ol enevdioels o8 oupietoyols
tithoug var tafvopnliody ae natyyopla anotiunong oty edhoyy) afla péon Twv lomwy ancTelecudTwy
o0 OTele xaTayweobvtar ansulelag omy nalxpy Béon. INpoxetpévon va supBel autod, 0 emévBuay auty|
Bev Qo moémet vo Swnpateiton yor epmopteols oxonods Enlong, ocov ogopd oto evowpoTwpévy
THQIYWYY, GTIC MEQLTTWOELS MOV 16 ®UElo cupBdhoto epnintet oto nedlo spupuoyhe tou AITXIT 9, to
BVGWUATwUEVD Tapdywyo Sev Bu mptmer va Saywoiletar, o de hoyotnde yewtopog tou vbpldmod
gupfolatov Bz mpérer va Poocotel oe Ooo avapiebnmay ovwtipw v v Evounoy Ty
YOVULOTOOLHOVOUIUGOY UEGHV.

Eriong, mv 28.10.2010 10 ZopBodho tov Awebviv Aoyotnev gotdnov e€édwae g avalewpnpéveg
amUTHOEG TOu ovopoped pe iy tafwopnon won ty  oAOTIUNOY  TWV YOV TOOKOVOULMGDY
LROYEEWoEMY. LOU@WYL (e TIC VEES OmAITAOELG, O omoleg evowpatelnoey oto uelpevo touv ATIXIT 9,
OTNV REQITTWGY] TWV YONROTOOMOVOULMGY UTOYCEMGEWY TOU pio etonple EMAEYEL MOTH TV oQYIXT)
GVICYVPLOY] YO TOTLUNGOEL GTYV ehoyy] ofio pEaw Twv anoteleopdtwy, 1) petaBord] g ebhoyne ofiug
Bor mpéner vor nataryweelton oTat anoTehdapata, He efalpeoy 10 TOGH ¢ petafolig oL anodidetat oTov
noTwTd xivduvo Tou exddn, 1o onocio Do mpdmel vo xetoywpsiton amenleiog otrv xoboupr, Oéon.

Tghog, v 19.11.2013, 7o Zupfodiio twv Awlviv Aoyiotxav [potdnwy e€éuoe Tig veeg amatTOELS
yir 1 hoyotey, avuotabuiong Ou véeg amoutioelg elvar meQiocotepo evbuypxpiGHevEs pE T
Broryetotar] Twy vBVWY TNC OIOVOIXNG OVIOTNTHG evl ot xupLoTepe petaforéc oe oydor pe g
optotaeveg datdEer; tou AATT 39 cuvodifovror ota axdhoubo:

e Breuptvetar 0 a@OUOG TWY oTOLYEIWY TOL LROPOLY VoL CUMLUETEYOLY o8 i oYéor] aviietaduiong site
we peow oviiotalptong eite wg aviiotabuilopeva otoryeta,

*  xytopyeiton To edgog B0%-125% 1o oncic pe Paan g vowotdpeveg Swtaferc Oo mpémer vot
ptovonoteiton  mToonstpdvoy v ovtiotdBueon  ve  Dewgeitor  amoteheospatn. O dhevyog
UROTEAEOUR RO TG NG avTtoTaBong yivetor TAEOY LOVO TEOOBELTIHA, eV URO cLYMEXOLUEVEC
cuvlTfeg r TotoTen povo aflohoynor xebictoto erapuing,
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¢ omnVv MEQIRTWOY, TOL o oyoy] avioTadiuoyg molet var elval GEOTEAECHOTN ghhd O OTOYOC TG
Sroryetptong nvdovav g etatplog wg TEog ™ oytor avtiodlpiorg Topaéver o i81og, v etarpie Do
npénet vo npofet oe eficoppomvon (rebalancing) ¢ oygong avtiotddulone WoTE Vo IXAVOTOLOLYTAL
T KELTAQLY TS UTTOTEAECHATIXOTATHS.

Emonpaiveton niwg ong véeg amoutnostg dev negriapPivovion exeives Tov apogoty oTnv aviieTaOutom
avorytwv yeoTopviaxiny (macro hedging) oL onoleg 8ev Eyouvv axdua Srapopwwdet. Entone népav twv
vewv Slatdlewy yia T hoytotind) avuotdButong, 1o xeipevo nov exddbnxe v 19.11.2013:

*  mopeyet T SuvaTOTHTH OTIC eTonpleg var utobeTHoouy TG mpoavaepbeiosg anontoeg Touv ATIXIT 9
ovoIpoRIXd [e TN AOYIOTIHOTOWOY Twv YOVUROTOOIXOVORIMGY UTOYQENoEWY Tou ¥ etouplor Eyet
enthelel HOTE TNV oYY VarYVOQLOY] VoL SROTIHG OTRY edhoyy] afic Hécw Tav KROTEASOHATLY, TELY
v utobiETron Ty urolotTwy amouThoswy Tov AIIXIT9,

¢  xotogyel v 1.1.2015 we vnoypswnxh muepopnvior yit trv wolétnon tov mpotdinov (n
nuegopnvie avth elye ntpoodiopiotel oto onomopivo xetpevo tou AITXIT 9 mov eiys exdobel
v 16.12.2011). Nex vroypewtind| nuepopyvic epagpoyic dev ngoodiogifetat.

[Tégav twv avategn Tpononocewy, 7 éudoor tou AITXIT 9 éyst emoiper v toonomoinoy uot dikev
npothrwy xer wupiwg Tou AITXIT 7 gto onolo gyouy npootebsl veee ywuotontomoets,

Trusoveton Twe ylor Ty ohoxdnpuor) tov AITXIT 9 sunpepel v optotnonolnon Twv KEpEVWY RO
apopody oty pebodoloyix g anopeinorc.

H Erouple efealer g smmtwosg mov Gx &yst n wolétion tou AITXIT 9 ong owovoumés g
HOTUGTOLGELC.

o Auclivég TTgowno Xenparoowovopnss IThngogogioswg 14: «Avafalidyevor Aoyoptaopol vrod
xolfectwg polipong

Toydet yio yovoeig pe evoptn 1.1.2016

T 30 Tavouxpion 2014 1o Xopfovito twv Awbvay Aoyotrdy Tpotdnwy efeduos 1o ATTXIT 14. To
vE0 TEOTUTIO TROYMATEDETH TO AOYIOTIXO YEIQIOUO HOL TS YWWOTOMOACEL; TOU GRXITOLVICL Yol TOUG
ovaPailopevous Aoyapraopotg uvnd xofsoteg UBRIoNS, N TENON Mot AVEYVOPLOY TWY OROLWY
npofitnetor and T tomxég vouoleoieg dtay plo etanple Topéyst wEoOlOVIL 7 LTMEECIES TwVY OTOlWY ¥|
Ty} pulpileTon HmO HETOLOV HAUVOVIGTIRG POQEX.

To nebTumo &yel eupuoyH ®otd Try TEwTry utelétnor twy AteBvov Aoyotdv [oothnwy stor povo yu
TG OVTOTNTES oL Blevepyody Spuotrptdtnteg mov pubptloviat amd HETO Popen 1ol TOL COUPWYR [E
oL MEONYOOUeVE hoytottnd TRoTUNe avoryveoley TOug 8V AGYW AOYUQIOOHONG OTIC OLMOVOWIXES TOUS
notaotdoeg. To ATNXIT 14 magéyer, xat’ efuigeor, ong ovidmieg autég 7 Swvatdémta vo
nepaiotonooty avit vo eEoBonototy Tor aya Tt xovBoAL.

To avwtépw npdTLTo Bev EYEL BEPROUOYY) OTIS OXOVOHES XATUOTAOES T7)5 Etauplac,

* Tpgonomoinoy tov AieBvods Aoyatieotd Tlgotdnon 19 «[lapoyéc oe spyalopévouey
Ioyber yia yoromic pe dvopln 1.7.2014
Trv 21.11.2013 10 XopSobho twv Aebvav Aoyotixdv [potdawy eféduwoe tpononolnon oto AAITIY
He Tnv onola petaBoilstor © AOYOTHOS YEIOOUOC TV OYsTWOMEVWY UE THV TOQOYT LAYQECLXG
sropogwy wou Bev eupteviot amo Tov wotbpd twv etwv varpestag. Topadsiypouta 1wy etopopnv mow

elvor ovefaptnteg and To €Ty umnoeciug TepAapuBovouy owtés mou amotehody otalegd mooooTd TOv
el Tou epyalopévou N éva otalepd ood oe OAy T Sukpueta ¢ teEtdBou anaayOAaC 1] Vel Togd

VN
20



OIKONOMIKEEL KEATAXTAXEIZ
AADA YTIOZTHPIKTIKQN EPTAZIQN A.E. THZ 31 AEKEMBPIOY 2013

oyeTnd pe v nida tou epyalopgvon. Me v tomonolnen v ovtoTtTa Sdvatal v emthelet site vo
LOYLOTIHOTIOLT|GEL TIC BV hOYW ELGYPORES WG HELWGY] TOL XOOTOUG ATXaYOAToYG (service cost) Trv mepiodo
MxTd TNV omola ot oyentlOpeves LNYEEoieC THEEYOVTOL (oo vor TEOXELToL BMAxdY yor Boayvmooleoun
napoyy meog touc soyolopévoug) 7 va efomoroulel, OTMWC wol TEWY, VO TIC KUTHVERE! OTOL ETN
ATOLTY OANOYC.

H Eroupio eetalet tig emntmoetg mov Bo €yel 7 viobéor g ev Aoyw T0OTOTOIMGYS OTIC OIMOVOLIES
™G XATHOTOLOELC.

e  Beluwmosig Awebvav Aoyotinay Igotinwy
Loybet y ypnoeg pe evapén 1.7.2014

Tty mhedow TOL TEOYEAUPATOS Twv eotwv Behtiwaewyv twv Awbvov Aoyotwv Tlpothnwy, 10
Sopfodhio eédwoe, v 12.12.2013, un enelyovoeg ohhd omoQoltnTee TOOMOTONOELS 08 EMUEQOULS
TOOTUTAL.

H Etapla e€etaler tg emntomoeic nov o gyet v viobior twv ev AOyw TROTOTOGEWY GTIS OIMOVOLIXES
TS UATHOTHOELS.

o Awopyvein 21 «Eiopopeey
Ioyver yio yonoetg pe evapén 1.1.2014

Ty 20.5.2013 to Zopfodiio twv Aebvav Aoyotav Tpotinwy e€edwae ) Aepunvela 21 «Eropopeoy
pe onomd Ty ooy xalodNynang avapopind HE TO AOYIOTIXG YEIQIOUO TWV ELGPORMLY  TOU
emBailovtan and g xuBepvrosie. Loupwva pe v Awepprveia 21, v vTOYEEWOY TANOWUNG ELOYOROS
ovayvwElleTal OTIC OOVOUIKES KUTUOTHOELS T7] YQOVINY] OTLYUY] TOL TEOUOTTEL TO DECUELTING YeyOvOg
7oL eVeQEYOTOLEL TNV LTOYEEWEY]. L2C BEGUELTIXG YEYOVOS EVEQYOTIOLGYC TS LTIOYEEWEY|C TATIQWUTC TNG
elopodc 0plleTal v) SOUCTNEIOTHTH THC OHOVOUIXTC OVIOTYTAC ADYW TNC OTOLUC YEWATAL Y| DTOYQEWTY],
cbupwva pe 1 vouobecto.

H Eroupto efetale tic emntwoeig mov o &yel ) viobétron g ev Adyw dlepunvelag oTIC OMOVOUIES TS
HOTOUOTHOELS.

1.2 TThngogoenon xutd Topéx

Enedy n Etolplo Sev eyst stooyiyst tithoug 17 08 0QYOVWLEVY] oyopd, Bev aimotTelton oVOALGY) %AUTE TOUEN
BpaotnetoTToL.

1.3 Zuvahlayeg os Eevo voptopa

To hertoupynd voutopa, 1xoxbwg 1ot T0 VOULGH TOEOLGLUGYS TWVY OKOVOLXLY XoTHoTHoEwY ¢ Etatplog eivot
TO e0LEW. LUVUANOYEC O dAAor VORLGUOTO BEV UTHQYOLY.

1.4 Evoopuate néye (15toygnoiponotobpeve)

Ta evowpate ndyia ansoviloviar oty ofle ®TNOEWS, LELWUEVY]) UE TIC OLOCWQEELHEVES XTOCREOSC Ml TIC
OLOTWOEVUEVES UTOMUELWMOELS.
Metayevéotepeg Samdveg xatayweodvial oe emudénoy ™ AoyoTiung oflag TWY EVOWPATWY Toylwy 7 g

EYWOLOTO TAYLO, LOVOV XAUTA TNV EXTHGY] TOL OL BUTEVeg GLTEC ALEGVOLY Tal LEAAOVTIMG OLXOVOLIG OWELY], TOL
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OWVOLLEVETOL VoL ELOPELOOLY GTO Tr] YOEY)07 TOL Toylou oTolyelow %ot T0 ¥OGTOG Toug pmogel vo empeterndetl

afromaote. To #OeTOL EMOAELLY KoL GUVTNOT|CEWY AULTOYWOELTAL 0T ATOTEAEGUATO OTOY TRV U TOTOLELTAL,

Ot amoofeoelg Twv evowudtwy noyiwy vroioyiloviay, pe ™ otalepn pélodo, notd ™ Sudpxeio e wpehiunc

Lwng Toug, Tov gyt g eENg

Emnmho xot onedn 5¢em
Hhextpovinol vmohoyotég 5em
Aowmog eBonhopog 54m
Mobwpévoc eEomhiopde 10 QMPOTEPD WVAPECH OTHV WPEALUY]

Com so ot Sapreta e piobwong

Orov ot hoytotineg oflec Twv EVvoLUATLY cxivToTomoewy uTepPaivouy v avextiotpy afla Toug, v Sopopd

(amopeiwoy) nataywoeitat dueoa, we e€odo, oo amoTeléopaTOL.

Kotat v mwAror EVOWUATWY oxIVYTOTOGEWY, oL Blotpopéc UeTafl ToL TUNUATOS Tov AxpBdvetor ot g

hoytoTinyg Toug aflog HaTorywEOoLYTIL, we #Epdr 1 {npleg, ota anotehéoparo.

1.5 ‘Avdo otorysier evegynTLOL

‘Avkot TEQLOVCLONA GTOLYELR, TTOL DTOXTODYTHL OO WL ETLYELOT|OY], XATOY WEOLVTAL 6TNY oo XTNOEWS TOUC.

NAoyoumo: O ayopaobeioes a8eiec hoyiopol rotayweobvior oto diio TEQLOLGLEKE CTOLYELL Uol CTOTLUMVTOL
OTO #OOTOS UTHOEWE, UEloV TIC CUCCWEELUEVEC XTOCPECEIC %ol TIC OLOCWEELMEVES amopetwoets. Ot yevoueveg
BUTAVEG EQELVOC VIO TVV TQAUYWYY] AOVIGUIMOD XAToyweoLviol oTe anotertopate. Ot yevoueveg dumiveg yuor
TEOYRAP AT ovamTLEnS Tou Aoyopmold (oyenlopeva pe 10 oyedloplod xot Tov Eheyyo véwv 7] PeATtwiévey
TOOYOUHULITOV) HOTOYWEOLVTAL WS GuAa TepLtovotuxd ototyste OTay mboavoroyeltal 6T To mEdyEaue O Eyet
emuTUyloL, Ao BavovTag LTOYY TNV EUTIOEIAY] %KL TEYVOAOYLAY] SUVOLTOTYTH %ol SPOCOY Ol BUTEVES HUTEC KTOQODY
val amottpynfody afdnioto. Ot hotmég yevopeveg Samdveg ovamTuéng ®oTorywEonvToL ot omoTeéopoto. Aandveg
ovamTuéng mou  notayweninray  oTa amoteléopata BeV  eMOVMPEQOVINL OTH  TEQLOLCIOXY GTOLysld  ae
petoyevéotepeg meptddoug. Ot dumdveg avimTuErc GUAOL OTOLYELOL, HE TEQLOPLOUEVY] wpehiuy (wY, ot onoleg
nepaatomotOnxay, amoaBevovtar amd ™V Evagr] TS EUTOQIKTIC THEOYWYNS TOL TEOIOVTOG.

O anooBeoelg dievepyodvtor pe ™ pébodo e otablepnc anooBeong notd 17 Sidpreta ™ wipehturc {wig Ty
oTovyeiwv auTwy, 1 onola xupaivetat and 3 ewg 15 ypodua.

1.6 Anopeiwan afiug mayiny TEQLODOINXWY GTOLYELLY

Eoppwva pe o ATLXIL 0 avontrowy ofio evog moylov TepLovolomnod oToryelon TEEMEL Vo EXTIUATOL OTOTE
umépyouy evdelfelc yio anousiwar. H {nuie e anopeiwong averyvapiletor otov 1 Aoyiotuy) afla vrspPoiver v
avaxtnay). H avaxtion oo etvoe v peyoakihtepn uetald g edhoyng aflag pelov o é€0da nwknong ot m™g
THEOLOUC LIS TWV EXTILWUEVWY PEANOVTIXMY TOUEINAWLY QOWY, OL OTOLEG MVXUEVETHL VoL TEOXLYOLY oo TNy

ouveyt{OUEVY] YOY|CLUOTOLYOT TOL UEYEL THV ATOGLEACT] TOL GTOLYELOL ALTOL aTy] ANEN TNC Wtk Lwng Tow.

H Eroupio e€etdlel oe neprodun Paoy (xdbe nuegopnvio ghvofng Twv OMOVOUIMGOV TN XUTHGTHOEWY) To oYL

meptovatoma Trc ototyelor Yo mbaveg evdeifeic amopeiwone g ablag Touc. Te auTéC TIC MEQITTWOELC OTOL 7]

Aoytotnn afla elvot PeyahTEQY] 1S AVEHTHOLUYC aopEttVEToL (LECW AMOTEAECRATWY), WOTE VOl CLUTINTEL e TV
VOLTY|GLLY].
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1.7 Xonpatooucovopxd péou

Ta yonpatoowovouns péou avayvwpiloviat we atoryeio evepynTinon, vmoyeehoewy ¥ xabupng 0éoewe, Baost

7)< OLGLAG Mol TOV TEQLEYOUEVOL TWV CYETLAWY oLULBAOEWY Td TIC OTGIES ATOPEEDLYV.

To YONIATOOMOVOXG OTOLYEl EVEQYNTIMOD Mot LTOYREWCEWY avaryvapilovior apywd oty sbioyn afle Tou.
Me cloipeor o YONUUTOOMOVOPIMG WUEGE TOL OROTIHGVTHNL Gty edAoyr ofla peow TNg AATHOTOONG
AMOTEAEGUATWY, 7] a€lol MOLTOL TNV AOYLAY] AVOLYVOLTY] TEOCHLERVETOL e T EEOSH GUVIAAOYGV KOl ELOVETAL [LE TO
égoda nat mpounbeteg nov oyetifovion GpECH e TNV ATOXTYOT] 1] T1] BNULOLEYIL TOUC.

OL 07 (Lo TOOMOVOLIES AMALTHOELS MOl Ol LTOYQPEWGCELS OTOV ICOAOYIGUG opoEODdY oTo Topelo not Stbiotpa, oo
abibypapa emevdutinod yooTopuiaxion (mov mepthopBovouy o ofibyoupe dabécipa mpog mwAnon wor To
wbroyparpe mou eyouv tafvopnbel oty xotryopia Twv Saveiwy xoL oTULTHGEWY), OTOLG TEAUTES Mol 0TI AOLTEg
anortioelg (onpelwon 1.8), otic vnoypewoec mpog mpounbeutés, ottg Savelauts LTIOYPEWCELC HAL TE OQLOEVO

1OVBDALY TWV AOLTIWY LTOYPEWCEWY.

Me eEaipeon o Swbécipa mpoc mwinon ofloyooge, To MOTE YOMUATOOXOVOUIXG HEGH OTOTLLMVINL GTO
avanoofesto xootog pe ] pebodo tov mpaypatsod emtoxiov. H pebodog tou mpaypatieod emtoxion sivor o
uébodog vrokoyouod v avaTOCBeaTOL KOGTONG EVOC YOMIUTOOOVOUXOD CTOIYEIOL Kol EMULEQIGUOD TwY
ecodwyv N e€odwv and 1oxove xatd T Sopuetx e oyetnyc meetodon. To mpaypaTid emttonio nposfophet
orELBWE TIC AVAUEVOUEVEC DOES TWY HEAAOVTIUGY ELOTIOAEEWY 1] TAMOW LMY EVOC YOTUATOOXOVOUKOD LEGOL HEYOL
™ MEn e Lwnc Tow 1] v EMOUEVY] VHEQOMYVIA CVATIROGUEIOYNS TOL EMLTOXIOL TOL, WOTe 1 afla npoefdphnong
v 1oobTal e T AoyloTixh ofla Tou yenuaToomovouol péoou cuumepihapBavopévey xon ooy e€ddwv /
ecOBwv ouvahhoryne.

Ty natnyopla twy Sabeotpuwy npog nwron céoyedpwy 1 Etaplo natatacoet ig petoyéc. Metd v apyinn
ovaryvwptan o Stabéoipe mpog mednor afloyoaws amoTmvTaL oTny ebhoyn afle Toug, pe To xepdn N g {nieg
antd My anotiunon va aveyvepiloviat we Stxettd otoryeio g xuboong Bécewe péypt ™y TwAnaon, slompaln 7
aidy Sudbeon Tov yonpatooovouoy otolyelon, ondte 1o abpoloxd nepdog 1 (e mov wepthayfovotay

oty nablop? Béor petopépetat OTo ATOTEAECUOLTO YOT|0EWE.

TN 1o yonpatoomovoxd ototysla oL SAMPUYUATELOVIN! OF OQYUVWIEVEC YOVUOTIOTYQIHES AYOPES, 7]
shhoym ofio opiletat pe avapoQa GTIC YONUATIOTAOLMES TLUES HATE TNV NeQoUT Vot COVTNENC TWV OMOVOIXMY
AoTHoTHoEWY. Lol T yprpatoomovound otoryelo yior Tor omote 8ev LTAEYEL TLUY] SLATIEUYUATEVGTC, 7] EDAOYY]
ofio opileton pe Bdon 1ic mpofhlendpeves Talelaxés poEg Tob LBloy yeTpaTooxovolLixol oTotyeion. Metoyég mou
dev BLUMEUYHATEDOVTNL OE EVEQYO OYOQEd ol Twy OTolwv 7] sbhoyr ofla Sev pmopel va anotpnlel afiomoto
ATIOTUAGVTOL GTO KOGTOS HTVOEWC.

O gheyyoc GMOMEIWONC TWV HVOTEQW YOMUKTOOMOVOUIKGY omalTnoewy Olevepyeltor oe xdbe npepopnvia
oLVTHENC TWY OMOVORIXGWY XOTOCTROEWY. e TEQLNTWEY] TOL LTHEEOLY avTIKelUeVIEs eVDElfelg OTL 7] oVUUTYOLY
ofio TV LECWY ALTWV LTOAEIMETAL TNC AoYLoTMY|C Toug aflog, 1 AoyloTiny] ofin TPOTXEUOTETAL OTNY CVUXTIOLLY
pe NV ovtioToryy [Mld vor ®oToyWEELTHL GTNY AUTHOTOOY] ATOTEAECUATWY. & OTL opopd &eldndTeQs oTH
draféoipa TEOG TWANOY] YOYUATOOMOVOLIAG HEGH, L0 OYUAVTINY 1| THQUTETHLEVY] TTWEY] TS ebhoyng aflag utog
eMEVBLONE 08 GUUUETOYIXO TITAO UATW TOL KOCTOUG XTNOEWS anOTerel avTinetueviny] evdetly amopetwone T v
ePAOULOYY| TwV oveTépw 1 Etotpla éyet npoodlopiost wg «onpavtixry po deiwon avw tov 30% oe oyéor we 1o
¥OGTOC TNC emévduarc. AvtioToryo, «rnopatetapévny Dewpeitol (o TTmon g ebhoyng oElog #dTw ToL ®OGTOLS
“TNoNG Yo ouveyee Sidotua mov vrepPaivel o éva étoc. Katd v anopeiwoy twv Stbéoipwy mpoc moiron
YONIATOOMOVOMY oTotyelwy 7 oweevTtny (nuud mov mephouBovotay oty nabup? Beor petopepstar ota

AMOTENEGUATA YONOEWS. AV PETE TNy ovoyvoElon g (nudg and anopsiwon h&Bouvv yboox yeyovoto, mov
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odnyoby ce pelwoy) Twy 787 avayveotoléviey tocwy atopeinarg, o Toad auTd avayvweilovial wg écoda ota
OMOTEASOUOTH YOT|OEWS, WOVO OTnv Tepintwor] mou opopody opdloye. Avnbétwg, (nuéc amopeiworne mouv

UPOQOLY PETOYES BV OVUCTOEPOVTHL OTH ATOTELECLOLTA.

1.8 Anoutnoeig wmo melditeg

Or amoutnostg ond meldtee, Tow cuvhbug éyouy 6po ekdwinong 30 — 90 nuépeg, xataywpoLvToL apyixd oty ofla
TG CUVEAAAYTG.

Or amotnoetg anod nerdtee efetdlovral, wg TEOS TV ELOTEXELLOTNTE TOLS, G TamTd ypovixd Stxathpate. Otov
uTmaEyet avtinetpueviny) evdetln ot v Etaupla Sev eivar oe Otom va etonpaet Ohot 1ot Toow now ogethovia, pe Boon
toug oupBatinods dpoug, Stevepyeitar ayetny| syyoupn amopsiwons. Ot Ipiés amousinerng, Tov TEOXLTTOLY,

natarywpoLvtol an’ eubelag ot amotehéapote

1.9 ®ogog ersodputog

O wopog etoodnpoatog megthapuBdver Tov TEEYovTa woo xo Tov avaBoilopevo wogo. O wbgog eloodnutog
RUTUYWOELTAL GTYV KATHGTAGY] AOYAOLUGUOL TOTERECUATWY, EXTOC TWY TEQITTMOEWY OO LRHAEYOLY UOVBHALY
now oty weodvtat anevbelog oty xabapy Beon, ondte xot 0 Pdpog Toug notarywpeltot oty kobapr Beon.

O wbpog ¢ yonNoewe meprhapavel Tov avepevduevo vo TAnowlel pdoo ent Tou PoEOLoYNTEOL ElGOBYUATOS T5
YONoews, BOOEL TWV POPOLOYLLWY CUVTEAEGTOV MOV OYDOLY XOTE TrY MHEQOUMVi oOVTEENC TwY OOVOMIKGY
HOTHOTHOEWY.

O ovafarhiopevos popog vrohroyiletar eml Twv TEOowEVLY Blopogmy HeTodd e hoylotung oflag xot g
pogoroyune Boong twv oTolyelwy evepyntnon xor mabdntixod pe Bdor toug popoloyiodc cuvTeheoTEC TOL
toyhovy M avopévetor Ot o toydEoLY ®ATd T0 YEOVO BIEHOVOVGLLOD TG LIOYEEWSYS 1] KTALTY|EYG.

Mot avatBahAOpEvY poEOROYIMY anaitrnoy avoryvwpelletor povo uatd 1o Bubud nov elvar mbovod ot Bu vepyovy
pehhovtind wopohoywd Swbéotuo xEpdr évavtt Twv omolwv v amaition pmopsl va euudnpotel. Ot
ova oA hOUEVES POPOLOYIMES OMOUTHOELS HetwvovTar xatd To Babud mov dev elvar mhéov mbavov o1t T0 oyetnd
popoloywd opehog B mpaypatorolrBel.

1.10 Tapeio xo Srxborpor

Znv natnyopla owtr) nepthop Bovovton to yorpete St oto tapeio, ot natabécec oe Toponeles nat ot

Booyvmpobeopeg enevdiostg (B1dpxelag WnEOTEQNE TOV TOLUTVOL) dUETY|C DEVOTOTOLYCEWS.

1.11 Yrnoypemoeig xabopiopévey nagoymv otoug sgyalopévovg

H vnoypeworn yo ) ouvtoflodoTrnor] Tou TROcWTAoY UETE TNV OTOYMEYGY] TOL ONO TYV e0YXcio XXATTETOL
amo dnpooto aopakiotnd popso (IKA). H Etoupta not 10 mpocwnind cuvetapepouy oe owtd ae pnviodo Baon.
Soppuve ue 10 Ebnvixd epyatind Sivaio, or epyalopevor duaobvot omolniooesng otry mepintwor e€odou
amo v umneeota, o Lbog ¢ onotag efuptatar and o Log Twv anodoywy Toug, TNV TEobnYEecl TOLS GTNY
Erapie v o Adyo e€ddou toug and v unnpecta (xmdiouoy 7 cuvtaélodotor). iy nepintworn nupultmong 7
Buatohoynuéwg anoidoens o Sixalwus anTé dev uploTaATaL.

To mpwtéo mocd xatd ™ cuvtaflodomar avépyetar ato 40% tou mocol mou xatafdlieton oe mepinTwa
OVOLTIOAOYYTNG ATOMIOEWG.

To bog g vroypEworg npoadloplletatl etroiwg Booel aVXAOYIOTINT|C UEAETY|C TOL EXTIOVELTOL Y OY|CLULOTOLAVTHS
1 pebodo e npoflendpevne povadug vioyeéworc (projected unit credit method).

H vnoyptwon mov avoyvwpiletol oTiC OMOVOUIMNES UOUTHGTAOELS Yot To TEOYRdppote xafoplopévey mapoywy,

tvort ) alor Twy Bedovlevevwy ToEoyWY HElov TNV ebhoyy] oic TWY TEQLOLCLOXAY CTOLYELWY TWY TOOYQOLUUOT®Y.

" N
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Ta avahoyiotind #epdy/Inpiec mov TEoudNTOLY Amd KVUTEOCUOUOYES BOCEL LOTOPIXMY CTOLKElWY %ot omo
uetafohéc otic ovahoytotivee umobéoels nataywoovvior dpecw amevBelog oty xabopn Bion, ptow g

KOTAOTOOYIC OLVOALMOD ATOTEAECUOTOS, %ol Bev ovaTaELVOLODYTOL UETOYEVEGTEDE. OTOL OTOTEAEGLALTA Y OT|CEWS.

1.12 TTgoBhéderg

[TeoBAhéteis yior evBeyodpeves vnoypenoslc avayvwpilovior otov v Etouplo éyet nopoloeg UNOYQEWOES VOUXA 7|
te GAAO TEOTO TEXUYOIWUEVES e amoTELEoa TaperBovTwy yeyovotwy, eivar mbovi 1 exxaBdpoion toug péow

EXQOMV TOPWY %ol 7] EXTLUNGY] TO axELBONE TOoOH TG LTOYEEWOYS UTogsl Vo TEaypatonombel we afiomotio.

Ov npofhéels eMOXOMOOVIOL HATE TIC NUEQOUNVIEC OLVIHENG TWY  OLXOVOUIXMV HOTOOTHGEWY  Hol
TocoEUolovTal TEoXeEvo Vo avTavaxhoby Tig BEhtiotss Tpéyovoeg entiunosig. Ot evdeybpeves LTOYEEMGELS
ytoe i omoteg Szv ebvort mbavn 7 expor mdpwWY yvwoTonolodvTaL eXTOC edv dev eivat onpaviés. O evleyoueveg
amotToelg Sev  avayvwoilovial OTIC OMOVOUIMEC XOTHOTHOEC GARE YVWOTOTOLOLVINL EPOCOV 1 ELOEOM
OLXOVOLLIMWY WPEAEL®Y elvart Tlavy.

1.13 Micsbmoeig

Zopypwvies pobwcewy, 6mov o expobwtie petafiBale to Suainpa yeroews EvOS oTOLYEIOL TOL EVEQYNTIXOD Yo
pLo ouppwvévy ypovixr Tepiodo, ywplc wotdco va petaPifalel o toug wvdhvoug ot avtapolPic g
dontnotag Ton mayiov otoryetov, Bewpovviar we Aettovpyeés pwalwosie. O minpwpéc mov yivovion yio
hettovpyurég wobmaerg (rabopéc and Toydv wivntpa mov Tpoowiplnuay and tov enuebnt) xatayweodvia oTa

AMOTEMECUATO YONTEWS, avaAOyid %xuTd T7] Sispueta ¢ plobuworg.

Xonpatodotxeg pobwoele Bewpoiviar ot auppuvies wobwoswy, omov o expcbutig petaBalet Toug xvdivong
noL T OPERY] Twv mayiwy Tou explolovovior otov pobwth. e mepimtaces ovufdcewy yonpatodotinne
plobwone, otc onolec n Erotpla Aettovpyel we webwtrg, o polopévoc eomhopoe mepthopfovetor oty
avihoyn xatyopior mayiwy, OTWE xot T BIOXTNTEL MOy, EVE 7] OYETIHN LROYEEWGY TMEOC TOV explobwty,
mepthay Baveton otig Ymoypewosic and yonpatodotués wobwoee. Ta pobwpéve e yonpatodotxny uiobwon
TIRYLOL MOL 7] OYETINY) UTOYEEWEDY avaryvwptlovtat apytd oty uxpotepn afla petaéd ™g edhoyng afluc Twy Toylwy
not g mpoboag aflag Twy ehdylaTwy LToYEEWTXMY Hoblwpdtwy Tow Exovy ouppwynbel va xataBinbody otov
expiolwtn. H napodon aflo twv wiobupdtwy vnoloyiletor pe emtonio nposfophnoyg exeivo mou avopepeTot oty
ovpfoor uicbwong, 7, Omov autd dev avapépetor, pe Bdon To emtono daveropod wov Bo emBapuvdTay 7

Eratpto yio ovtiotoryr yonuatodotaer g ye tov i8to oxono.

Metd v qpy0n avayveOLeY], T Ty enocBévovtar pe Baor v wedhipy {wi) toug, extog av v Sidpxele g
picOwong elvar wxpdTeEn xot To MoyLo Sev avapgvetan va mepteiber otrv xatoyn e Etauplog xate ) AEn g
chuPaocrg, omdte xu ot anooBécerg Sievepyoiviat pe Bdon 7 Bsoxe g plobwone To pobouate mov
rataBdiloviat  otov  expuofwt  uatovépoviar  oe  pelwoy)  Trg  umoypdwore  uow  emPoglvovy  To
XOMNIATOOMOVOUIXS amoTehéopata, ue Baor] v ToxoyeewAvT pebodo.

1.14'Ecodu

Ta éooda avayvwpiloviar 010 Babud mov 10 owovopmd dyehog avapévetor va etopeboer oty Etoupla uon to
Obog toug propst afiomata vo petonlel. H ovoryvaoton twv ecddwy yivetar we eEng

»  'Eooda ard rnapoy vanpeoidy

(Lot EooBot omd TV MoEOYY) LTNEECLWY UL THLYWEOLVTEL OTAV 7| LTYEEole &yet nupuoyslel.

» 'Eooda ano tdxouc

A
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O touor éoodu hoyiloviar ke Boon ™y oy Twv BeBoLAELIEVLY.

»  'Booda and pepiouara

To éooda and peplopata emevdioewy Ot UETOYES ovoryvwollovial OT0 OMOTEAECUATE TN YONOEWS OTHV

A Baveton oyeTny anoyYoor Ao To AEROBIO OEYIVO NS ETXLRLAS oTrY oTola ouipeTeyet | Etotpla.

1.15 Zvyrpitied ororysio

‘Onov xplvetor anapait)To, To CLUYXELTIMG OTOLYElD TVC TEONYOLHEVNC YOYCEWC oVATEOCUEUOLOVTOL Yot vt
nodOJouy adhayés oY THEOLTIAOY THG TEEYOLONG YONOEWC.

Anoteléopata

2.'Ecodua mapoyns unvpectewy

Ta éooda yenoewe 2013 e Etarplag nocold € 14.607.728,74 (ypnon 2012 € 17.293.719,79) npospyovrat and
picOwon hoytouod & efomhopod H/Y we obufaon and 1.10.2008 mpog v puntown etonpioa Alpha Bank (€
8.600.000,00) snoBag »at, apyNe yeVOUEVNC altd THV TEOYMYOLEVY oY oY, TEog Ttc Buyatowes g Tednelec oTig
ywpeg twv Boduaviwy (€ 5.928.528,74). Enlorc, ot oavwtépw so0da mephapBdvovtor xot hoyloTineg umreeoteg
oe hotneg etapteg Tov Outhov (€ 79.200,00).

3. Aotnd egodu

To lownd ecoda mocod € 355.826,65 (yonon 2012 € 404.743,05) apopodv nupluc oe apolBn Booet copBooewy
goyou pe v ALPHA BANK.

4. 'E£0ba £0ywy pyyavoyQuenoems

To 2Eodo éoywv pnyavoypoynoews yenoewe 2013 1ne Etwplag mogod € 5.029.887.37 (yonen 2012 €
5.175.929,36) apopolv oe BTOCTHEEN TWV WYY OVOYQXPLIUWY EPUOLLOYAV THC.

5. Anooféoslg

Or amocPéoeic mov emBoguvoy o amoteréopata yonoewe e Etoplag avokbovtar we eéng

Ano 1t Iuvovagiov Ewg

31.12.2012
ATooBEoELC EVOOUATWY TEQLOVOLUXMV GTOLYELWY 2.218.359,90
AmooBeoelc dulwv TEQLOLOIHMY TTOLYELWY 3.368.733,34

Yhvoho anooBéoswy 5.587.093,24
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6. ApoPec xa e€0da TQOGWTIHOD

O aplude tov anuoyorodusvow mpocwmxold xaute v 311 AexeuBoiov 2013 yjrav 17 drope (31.12.2012: 17

atopa). Ot aporBég o to é€oda Tpoowmxol ovahbovion we axorobiwe:

Toxtineg anodoyés

Eopyodonixég etopopéc

Aotnée napoyds Tpocwnixol
Ynoypewoetg xaboplopévwy noapoywy
otoug epyelouévoug

Zivolo

7. Aotner £€06u

ApotBéc not e€oda mpocwmixol (Xnu. 6)
ApotBéc hettovpynrc vnootnEténg
AporBec eheyxtav (Enu. 24)
Agpahioton

BEodu dnpoctedoewy

Evoixi

2uvdpopleg

Dogot — ek

Awgpopa eEodat

Zhvoho

8. Xonpatooxovopxd anoTeAETpoLTo

Xonparoowxovouxs Ecodx

Tonor tpanelinev opordywy

Ténot toamelinav xot tpobeoiionm xotabeoswy
Zuvorhhorypotineg Slotpopts

Xonparoowcovoutsxo: éEode

Toxro: Bpoayvrpdbeouwy dovelwy

Tonor yonpatodotxwy pobnhoewy
Sovahhoyportineg dtapopeg

Ardpooo e€oda tpamelwy non hotnd guvopy| €oda

XNPATOOIXOVOUIXO ATOTEASOUA

Arno 11 Iavovapiov Ewg

31.12.2013 31.12.2012
255.329,50 288.624,03
- 70.452,88 77.830,83
. 2isas =
590204 =
 332.002,77 366.454,86

Azo 11 Iavovagiov Ewg

322013 31.12.2012
380000 7 366.454,86
363.056,09 434.852.30
10.650,00 18.550,00

- 12.922.68 12.634,55
1.174,11 4.717.27

~ 5.887,76 5.771,51
420,00 520,00
453.394,15 13.457.41

= 21308385 22.181,65
~ 1.200.816,41 879.139,55

And 11 Iuvovapion swg

31122013 31.12.2012
 161.308,67 284.907.78
197.639,48 30.916,66
7024 i
-~ 359.018,39 315.824,44
~ (1.056.490,76)
. (1.107.68)
154,50 =
168713 (1.815,38)
184163  (1.059.413,82)
357.176,16 (743.589,38)
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9. @oog stgodnpaTog

Zoppwver e v eAknviny popoloymny vouobeaio, n Etopla popoloyeltar ota cuvolwd #pdr g yenone 2013
ne ouvtereoth 26% %ot otar xepd ¢ yonone 2012 e ovvieheoty 20%.

O pdpog eloodnuatoc now ratayweninue oy ©oTHCTHOY] ATOTEAECRATWY YONOEWS AvahbeTHL WS oxolobiwe:

Ao 1n Ievovapiov gwg

31.12.2013 31.12.2012
-Tpeywv pbooc e -
-AvaBadlopevog wopog Ecodo/ (¢€0d0) (1.995.241,51) (1.479.180,46)
Zbvolo poEoL El0BNPUTOG GTHY e
natdoTooy anoteieopitwy (€060)/Ecobo (1.995.241,51) (1.479.180,46)

O avaBarhopevos OpOC YETCEWS BTNV HOTACTUCT] ATOTEAEGUATLY AVOADETHL e eENG:

And 1n Ievovapiov dwg

31.12.2013 31.12.2012
I8ioy ot ponotobyeve eVeWILLTOL TdyLoL - 92.637,72 (96.010,44)
‘Avho TEQLOLGLONE GTOLYELD: : (1957768,30) (1.845.579,29)
Ynoypenoelg ¥o00QIoUEVEDY THEOY MY TOOTWTXOD i l5sd 58 -
Dogohoyimée Inuleg Toog cuudnploud (131.645,46) 462.409,27
Tivoho (1.995.241,51) (1.479.180,46)

O ygopog, ent twv nepduv e Etonploc dtapepst and 1o Bewpnund mocd mov Ho npoexunte Yo1oLLOTOIMYTIS TOV

otafutouévo neco Guvtelesty) OO, emtl Twv xepdwy ¢ H Stapopd npordnter wg eéng:

Ano 11 Iuvovagion wg

Yo - 31120015 %o 31.12.2012
Kepdn npo poowy T 43161632,70 5.312.711,31
Dooog sroodipatog Bhoy tov i e
toYHoVTog QoEOLOYIXOD GLYTEAEOTY 26,00 (1.130.124,51) 20,00  (1.062.542,26)
AbEnon/ usiwon mpospydusvn and: o My
'Efo8a pn enneotéa 12,80  (121.551,17) 3,98 (211.298,15)
[Mpoooppoyh wopohoyumy guvtekeoTwv 17,10  (743.565,83) = =
Atarpogd: (popou etoodnpotog yenons 2011 e 3,87 (205.340,05)
Doog stoodNpatog oY e e
HATHOTUTY] ATTOTEAECPATRV 45,90 (1.995.241,51) 27,85 (1.479.180,46)

O avaBadlhdpevor wopot etcodipatog vtokoyilovial enl OAWY TWY TEOCWEVLY BLapoE®V HeTtald T1C AOVLETIUNC
alog xot g gopoloyune Baove Twy meplovalaxwy oTotyelwy xul Twv uvTtoypewoswy. O avaBariiopevor pdoot
elooBMUATOG LTOAOYLILOVTAL YOCLUOTOLWVTHS TO POQOAOYING GUVIEAECTY] [ TOV OTOLO OVOLUEVETHL Vo Yiver 7

TO{}{.'[OTED;.T]UT] Twv (XTEOHT')hGE(J.)\J HocL UTIZOXQED'JGEU)\J.

H xivnorn twv avafollopevey pogoroyomy omolTHOEWY ¥l DTOYREOCEWY AVHAETHL WS axorollug:
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Ynohouto Avmpoeionomy Ynohotno
12030 femen . aleen . 5000,
: __amoteheapdTyY e e
I8toyonotponotodyeva e : _ _ -
EVOWAOLTOL TIOLOL (1653 1y 926070 - (64.899,39)
Abke. TepLOLGLUKG OTOLYEl L (5.745.255,96)  (1.957.768,30) —  (7.703.024,26)
Yroypewoetg xabopropsvuy s ' C L e
THOOYWY TROCWTLXOD ' R . 153453 - lsgisy
Amotipmon afioyedpwy _ i e ] i
Srofeoipwy Tpog Twinon - — 1;92,77_2,41., - 19277241
Dopohoyimeg {nuieg mpog . - o : i ¢ L
oupdnoloud . 255703683 @ (@31.64546) - 2o
Tivoho avaBarhopevwy ogoloyiey P e - s
amontyoswy/ (LTOYEEWOEWY) (3.345.756,19)  (1.995.241,51)  192.772,41  (5.148.225,29)
Ynoloimo 'A e orny - Yrolowmo
1.1.2012 i “adliagy 31.12.2012
AMOTEASOPATLV Oon
[3ioyprotponotobueve
EVOWLOLTE TIHYLOL (61.526,67) (96.010,44) - (157.537,11)
‘Abhot TepLovaloms. oTolyEl (3.899.676,67)  (1.845.579,29) - (5.745.255,96)
Doporoyimes Inpieg mpog
ovpdnpLopo 2.094.627,61 462.409,27 -- 2.557.036,88
ZHvodo ovaBaAhOUEvLY POCOAOYIHGY
amotoewy/ (LTOYEEMaEWV) (1.866.575,73)  (1.479.180,46) --  (3.345.756,19)

LOpowver e TOV QOQOAOYIXO VOUO, OPIOUEVE ELGOBTUOTOL Bev POQOLOYOIVTHL HUTE TO YEOVO NG UMORTYONG
TOUG, OMAE KT TO YEOVO SLUvouNe Toue otoug petoyovs. H Aoyotn apyn e Etonplog elvor vo nataywoet
oot BaAAOUEVY] (POQOAOYIXY] LTIOYOEWEY] VLol To ELOOBMUATH KLTE, UATH TO YOOVO DlavouNg Toug, aveldpTnTo oamd
10 YOOVO TEAYATOTOIMONS Toug. Avtiotolya dev avaryvweiloviel Tpog éxntwar oplopéves damdves epdoay Bev
exst notBindel 1o tiunuo otoug Suanobyous. Xe outy ™y meolntwon 1 Etouple watoywee! ovefollouevn
pogoloyiy amalton. Ot ovoBoAlOUEves POQONOYIHES OMULTYOELS YOl UETOUPEQOUEVES POPOLOYES {nutég

UUTOYWOOLVTAL HATH TNV EATXGY] TTOV 7] TOAYUATONOLNOT] HEAAOVTIHWY POPOAOYIGY xepdwv elvor mtbavi.

H Ertougla vmoloyige v avaBadiopevy popohoyla ue Boor toue avtioTolyous ouvteheoté now ngoBhénetor vo
Loy DOLY HOLTE TO YOOVO AVAXTNONS TNS.

H wogoloyuh dniwan e Etouplag v ) yonorn 2010 ev &yer efetaolel and 1c Pogoloyiéc Apyée. Ze
HEAAOVTIXO (POPOAOYIO EAeYYO, OL YOPOMOYIMES 0EYEC UTOEOLY va Py amodeyBodyv cuyrexpipéves Samdveg wg
EXTUMTOUEVEG Yot T XENOY awTh xou va mpoxber mpdobetog wogog stoodfuatos. Katd v extipnon ng
Awoivnong g Etawploc o mpdobetor popor mov svdeyopévug xatxhoyotody oe Baoog g etopiog dev Do

EMYPEACOUY OLGLWOWES TY] YO HUTOOBOVOUIXT TG Béon.

Me 10 aipBpo 82 §5 o v. 2238/94, apyHc yevopéwne omd T yohon 2011, or Opxwol Eheyxtéc Aoyiotée na o
eheyxTind yoapeix TOL BlevepyoLy LTOYEEWTIXONG EAEYYOULS OB GVAOVLUES ETaLpleg LTOYEEeoLVTHL oty exdoon
Exbécewg Dopoloymng Tuppoppwone we mEog Ty epapuoy?] v popokoyixmy dlatdéewy ot popoloyiud
ovtixeipevo. H ev Aoyw Txbeorn vroBdhheton apevdg pev oty eheyyduevn etoupla evidg 10 npepov and v
vrofoly ™ NAwong wOEoL eloodNuatog, apetépon de Nhextpovikd oto YTovpyeio Owovopnhy 10 6oYOTeQO
oe 10 npepec and ™y xotodnuTiny nuepopnvia eyxotong Tou Ioohoyiopod and ) Feviun Tuvékevon.
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Metat v mopersvon Sexaonth prvav ond v éxdoorn e BExfecews Dogoloymne Zoppodppwone ywolg
emupbAaEy xot pe v meobmofeoy 0Tt 8sv éyouvv evtomolel wopoloyiues mopuBioElc UG TOLS EAEYYOLS TOL

Ymovpyeiov Oumovopnwy, Bewpsitor nepatwpevog o Eheyy 0 TG CUYKEXQLULEVYC ETOLOIXTC XOT|GY|C.

T g yphoete 2011 xow 2012 0 Erouplo ehaBe tic oyetinég Exbecer, ywolc ) Slatdnwar enupbialne we tpoc ta
pogohoyd ovtixeipeva wov ehéybnoay, ever yoo ) yeror 2013 eivar oe eEeMEn o éheyyog twv Oprwtwv
Eleyntov Aoyiotev xon ano ) oyetxr 'Exleon Dogoroyinc Toppoppweng, mov npofhénetar vo yoprnyy et
uetae 1t Onuoocievoy twv owovoumwy xoteotdoewy 2013, exmpdror mwe dev B mpomdlouv ovoubdelg
(POQOMOYIXES eTtBUOIVOELS.

Asv vploTaTon LTOYPEWEY YLt TEEYOVTE YOO eloodpaTog #atd TV 317 AexepBoiov 2013 Adyw petopepdpevwy
wopohoyHLY {NiIwV.

10. Kepdn ava petoyn

Baowxd: To Baowd #épdn ava petoyh vrokoyilovion pe Sraipeon twv xepdov g Etatplag pe tov otabutopévo
ueco apfipd Twy ooy uetoymy o1 wpxea ¢ YENoEWS, eEXPOLUEVOY TWY TUYOV BLWY KOGV HETOYMY TOU
oyopalovtat omd oty (18t HeToyEg).

ITgoouppoopéve: To nEOCHEUOCHEVA 1EESY ovd PUETOYN TEOXVTTOLY ATO TV TEOCAPUOYT ToL oTabpopévou
HECOL OPOL TWY LPIGTAUEVWY XOoY petoywy ¢ Etouplag  »atd 1t Sidousi TS YONOEWS Yot BuVYTINGE
exdolinodueveg nowveg petoysc.

H Eroupior 8ev éyet tétoteg notryopisg SuvnTinmy TiTAwY (e OLVETELN Tor Booixd %ol T TROGUOUOCUEVY #EQBN
HOUTOL PLeToY N Vot elvort (Stac.

31122013 31.12.2012
Kobaps #epdn petd and poooug -~ 235139191 3.833.530,85
Trabutopévog aptBpog petoymy (tepdnyier) - 70.100 62.505
Kb v petoyn Buotxd xou mgocuppocpéve oe svgdy 33,54 61,33
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Evegyntxo

11. Evompota méyta otoryeio (15toyenotponotodpeve)

'Entmio
#ot AoLmog
e€onhapog
Kootog #tioewe:
v 11 Ievovagiov 2012 10.648.228,01
ITpocBnxec 695.897,06
v 311 AexepBoiov 2012 11.344.125,07

Z‘.ucqgeu péveg uﬂoﬁéasu;

v 11 Tavovagiov 2012 (7.071.517,22)
AmooBéoetc yohaewe (2.218.359,90)
v 311 AexepBoion 2012 (9.289.877,12)

- véaﬁe. uEi_u:

2.054.247,95

Aev vmapyouv vmolnxeg xow mpoonustwoelc, 1 onowdnnote dike Bopn, eni twv maylwv otoryelwv ToL
EVEQYNTILOL EVaVTL SotVELGHOD.

Ta oy neplovotand otowyeior e Etowplog gyouy aopohiotel évovtt Sidpopwy xwvddvev oty AXA
Actpohiotixy).

H edhoyn afio wv moylwy atotyeiwy xote v 31.12.2013 8ev anoxhivet ovoiwdag and ™ hoyioty] Tovg afio.
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12. 'Avha megrovotaxd otorysio
'E€odua hoyiopxod(software) :
Ayogactévia IStomapayfevia P
Kéotog ntnoswg
v 17 Iavovepion 2012 16.349.786,42 35.728.461,45 52.078.247,87
[Mpoobixec 2.965.916,93 310.193,74 3.276.110,67
Metopopéc (3.011.523,89) 3.011.523,89 -~
v 317 AexepBoion 2012 16.304.179,46 39.050.179,08 55.354.358,54
v 11 Tevovarpton 2013 16.304.179,46 - 39.050.179,08 55.354.358,54
[Moooties _ - 5062209291 389.015,62 4.021.108,33
Metawopeg o (10720926 1972109250 - s =
v 317 Aexepfoiov 2013 17.964.179,46 41.411.287,41 59.375.466,87
Zuoowgevpeves anoaBEostg ;
v 11 Ievovapiov 2012 (3.740.343,61) (8.562.893,24) (12.303.236,85)
Anooéosic yoroeng (990.358,41) (2.378.374,93) (3.368.733,34)
v 31" AexepBoiov 2012 (4.730.702,02) (10.941.268,17) (15.671.970,19)
v 11 Iavovapion 2013 (4.730.702,02) (10.941.268,17) (15.671.970,19)
Amoofecels yoNoews _ (994.315,81) (2.548.442,60) (3:542.758,41)
v 311 Aexepfolov 2013 (5.725.017,83) _ (13.489.710,77) - (19.214.728,60)
Avanoofeoty afin
™y 311 AexepBoiov 2012 11.573.477,44 28.108.910,91 39.682.388,35
v 311 AexepBoion 2013 12.239.161,63 27.921.576,64 40.160.738,27

13. A&ioypupo emeviuTinod yopTopuANKXion

o. Awbéoipa npog todnoy efidypupe anonpmpeve oty edloyy afio

AmobBepatieo Sbeoipwy ngog

Afiy ___ Edloyn ofix _nwlnoy afoyedgwy
Tepdyw  wtioewg  31.12.2013 31.12.2012 31.12.2013 31.12.2012
TONIKH :
EENOAOXEIAKH AE  251.333 2.814.929,60  2.073.497,25 3.267.329,00 (741.432,35) 452,399 40
Zivoho 2.073.497,25 3.267.329,00 (741.432,35) 452.399,40

1 yenon 2012, n Exouplo anéntnoe 251.333 petoyéc (1,88%) e etanpioag «IONIKH EENOAOXEIAKAI
EINIXEIPHEIEIZ A.E», Ouyatouig tov Oplhov Alpha Bank, evavt nocold € 2.814.929,60. Ta ypzdygupw
owTd vatarywey Onxay ot katryopla Sibéotpa mpog Twinon afibypap anoTIGUEVY TNV ebAoYY] afla vat noTd
v anotipnoyn toug, ™y 31.12.2013, pe Boon ™ yonuatiometony ofle e petoyns, tpoenube {nute mocod €
1.193.831,75 7 omnolo sotaywendnue anevbeioe oty uobogrn Oéon g Etouplug, Slapoppuvovitag To
anobepatind Sbecipwy Tpog Twinon aéioypdpwy os npla anotipnone € 741.432,35

Tt onomolg amotignong oy ebhoyr ol to Subleotpua mpoc nwinor wbioyoopa e Etuplag xatatdocovton

to eninedo 1 (1ipés evepyod ayopag).
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B. Anonpwpeve wg Advets xut Anotiosig

H Eroupia eiye smevdioer pepog twv Solecipuv tng o oudhoye xupavopevon emttoxion exdooswg ALPHA
CREDIT GROUP PLC tov Hvwpévou Baatkeiov. Ta opoloye outd anoT v 6T0 evanocfecto ®00Tog te

™ pebodo tou mpaypetod emttoxion we Adveta not AnatthosLc.

Ovopaotx Avandofesto x06T0G HTNGEWG

Exdtng ISIN Avgy  Emtono Akla 31.12.2013 31.12.2012
3 month : e :
€ Eurbor : e
ALPHA CREDIT GROUP  XS0633633085 3.9.2013  +275BP  8.000.000,00 =~ — 801829333
Zbvoho 8.000.000,00 | - 8.018.293,33

T oromode anotipnong omv ebhoyn afla Ta aveTéow oporoya ¢ Etaplac watatdacovtay, ™y 31.12.2012,
we CCC yot onomode SaBabuione motwtnod xwdivou odppwve pe tov Awbvr Oixo [hotolrnmuuyg
Aboldynong FITCH.

To avwtépw opoloye eyouv egaybel mpoc Siamporypdtevoy, oMY oAyoEE TOL  YOMUATIGTNELOL  TOL
AovEepBoidpyov. H 8iolunon e Erauplog extipnos mwg 8sv Sixmpoypotedovior o evepyd ayops xabag
tovhdytotoy o 98% avtwy xatéyeton amd etotpleg Tov opthov ALPHA BANK ot 8ev Stevepyodvton tomTinég
cuvehhayeg oe avtd. H Bewpntnn anotipnon avtwov (Mark to Model), v 31.12.2012, vrokoyiotnue oto 100%
TG OVOUOGTIHNG TOUG 0Elog.

To avwtéow opdhoya siompdybnuov evtog g yenoewe 2013 ot o avahoyobvieg toxol écodo mocob €

161.308,67 eyouy xataywen el oo YOMUATOOMOVOUIXG ATOTERETLOTO TYC KAELOUEVYC YOT|CEWS,

14. TTehateg & Aotmég HmUTNOELG

31.12.2013 31.12.2012
ATOUTHOELS OO TOOYT] LTTOEGLLY 6.244.061,81 7.493.727,79
[Tooxatafefinuévor & mopoxpatyévol oot - 1.483.975,14 1.486.495,41
EXinvind Anpooto — anaitnon and OITA 2.901.919,96 2.647.067,70
[MooxataBorés , 30,99 434,80
'E€odua enouévwy yonoewv 43296525 264.320,80
Zivodro 11.062.953,15 11.892.046,50

O amontnoelg and mooyy uvinEeotey sivat Bouyunpobeoues xot aopakods stonpdlews, 1 8e hoytotwn twv ofi,
Sev Srapepet omd nv edhoy.
15. Tapelio xw Srabeotpo

To dabeotpo avunpoownebovy tpanelinés natabéoerg, Siabioipec oe mput o). ‘Oha T torpetomd Stobéot o
not tooddvorpa ¢ Etouplag eivae os svpow.

31.12.2013 31.12.2012
Katabéoetc dlewe 1.837.731,39 4.762.356,85
Katabéoeic mpobeoulag 16.026.539,48 --
Zivoro 17.864.270,87 4.762.356,85

To avwtéow vroloma etvor notatebetpéve oty ALPHA TPAIIEZA AE, n onole yior oxonovg SwBabuieng
TLOTWTIXOL ®VBHVOL aTaTaooeTal we B- edpwwva pe to Aebvr) Otxo TTiotohnntung A&oloynone FITCH. Zug

natabeoelc mpobeoplag nepthopBdvovtor Sovievpevol Toxor tocob € 26.539,48.

=
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Kuboon Oson xor Yoypswaoetg

16. Kabaoy Ocon

i) Metoyxo Kegpdhato - Awxpoge amod Exdooy petoyomv vmée 1o &oTio:

To petoymod xepidono g Etoupiog anoteheiton amd 70.100 xowec nhnowe cfophnueves LETOYES, OVOUXOTIANG

aflag € 1,00 7 xale pio. To odvoho tov petoymobd xepaiaion avépyetor oe € 70.100,00.

To nood 10010 TEOEKLYE:

o) Ano 1o apywmo xepahoto v € 60.000,00 Swgodpevo ce 60.000 petoyée, ovopootxig aflag € 1,00
exdotng, 10 onolo eyet xatxfinbsl ohooyepng amd TOLE HETOYOUC.

B) Amo v abEnon Tou petoyod nepakaiov, duvduer g and 197 Iovkiov 2007 amopicewe g Extontg
[evinng Tovehetoewe, xata € 100,00, S g exddoeng 100 véwy novav petoyav, ovopnotxng aflag € 1,00
nat npne Sabeang € 5.000,00, exdotng.

AmO ™V avetépw abfron Tou petoymod xegoioiov os Tpd Swbeone pevaidtepn g TWAg xdoorg
oynuortiolinre n e€ evpw 499.900,00 “Awpopd and exdoon petoyemv vrEQ TO SETIO™.

¥)  Amo v adfnon Ttou petoywoL zegodhaiov, duvapst g and 257 Zemtepfpiov 2012 wmogioewg g
Entontne Ieviene Zvveheboewe, xate € 10.000,00, 8o e exdooewg 10.000 véwv xowvéw peToymy,
ovopoatnne afiag € 1,00 xou tiphg Sabeong € 5.370,00, exdotnge.

And ™y avetépw «bEnoy] Tou peToyob xewoiniov oe Ty dibleong peyalbtegy] Tng Tpig Exdoong
oynuatichnre =€ € 53.690.000,00 Srorpops: and Ex80oy] petoywy LTEQ TO COTIO UE GUVETIELN TO GWEQEELIEVO
urorono ™ 31.12.2013 touv hoyaptaopod avtol vo avekBet os € 54.189.900,00.

ii) Amofeportixg:
To amobepotine e Etarptag e 31.12.2012 averkdovton we eéne:

31122013 31.12.2012

Taxtind anobepatind 39947348 399.473 .48
Amobepotind Sixbeoipwy npog noknon e

YOEOYOAPWY LETE TO POPO ELCOBTUATOG  (548.659.94) 452.399 40
Zivoro  (149.186,46) 851.872,88

To € € 548.659,94 ypswouxd vrdhono tou anobepotinod Swbecipwy TEOC TOAYOY YEEOYRAPWY TEOSQYETIL
and v amotipron, e 31.12.2013 twv  petoyov g etonypévne oto XA. etoplog «IONIKH
ZENOAOXEIAKAI EINIXEIPHEEIE AE», Ouyatomne tov Oplhov Alpha Bank. H xivnon tou

amobepotino antod éyat we eENg:

31.12.2012
Ynohotno évapéng -
Ktp87/ (Inpiec) mov oygeilovion oe petaBory) Tng evhoyng aéiag 452.399.40
Avorfoihouevog popog eloodyuatog -
Képdrn/ (Cnpieg) petd to pogo etoodiuatog 452.399,40
Zivoro ~ (548.659,94) 452.399,40

Yhppwve pe v el epmootxr vopobeota, 1 Etoupio sivor umoypewpévr v agompotel ond to nobood
Aoytotind g uepdn eldyioto mocootd 5% etmoiwg wg ToxTnd amobepatind. H magoxodtnoy maver v eivo
LTOYEEWTIKT] OTOY TO GOVOAG TOL ToxTol anobepoatod vrepfel o ev Tpito Tov xatoBePinpévon petoyxod
reohoion. To anobepating owtd 1o onolo eivar pogoroyruévo dev pnogel vo SrovepnBel xabodhn ™ Srdpunsia
Cwng e Etouptog wow mooopiletor yror v #3hudn o306y y0ewoTivol LTOAOLTOL TOL AOYAQLHOUOD HEPBWY AL

Inuwv. Xy whetdpevn yenon dev oynuatiobnre toxtnd anobepotins.

—
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Me v 8npoaievon tov v.4172/2013 «Dogoloyia eioodiuatog, ensiyovto pétou epaopoyhe tov v.4046/2012,
o0 v.4093/2012 %ot tov v.4127/2013 o dhhec Srotdferor o apyNe yevopévng amd v yonon 2014, n
vrepaéia Tov TEOXLTTEL Ao T MeTxBiBoion pETOYWY OF ETAULIES SLOMYUEVES 1] Y1) OF YOMUOTIOTNOLIMT] XYOEd,
OLOAOYWY 1O THOAYWYWY YOYUXTOOLXOVOIXGY TOOIOVTWY, Gopohoyeltot pe TIC Yevinec SlaTdlelc e GLVTEAEDTY|
orpepo 26%.

Q¢ ex tobtou v Etonpia, ot mhaiow vmoloyiopod g aveBariopevne gopohoyiag meofn oe éheyyo g
anotiunong not g onopeiwong Ttwv “Awbecipwv mpoc moiror ofioypdpwy”’, xow eml g Slapopds ™S
popohoyng and 1 AoytoTny Baay awtay, viokoyiae avaBuilouevo oo ent Tov vTohoinov Tov “Awbiotpa
TEOG THANGY HELOYOUPX ATOTLUWUEVE oTNY eDAOYT] i .

iii) Amotehéopata eig veo:

Ty 67 etoupunh) yovon mow einge v 311 AexepSoiouv 2013 mpogxkuday #éody € 2.351.391,21 1o onola pall pe
ot #ESY) EIC VEO TYE TRONYOLPEVNC YoNoews Toood € 8.559.628,18 Sapopwmvouy 1o anotehéopote eig VEOY TN
xonoews oe xepdy € 10.911.019,39.

iv) Atvopy) pegiopdtwy:

Me Bdon v ehdnvinn epnopwmy] vouobeoia, o etaplec vroOYEEOLVTHL OTry eThnol xaTofoly HeplopoTog.
Yuyrexprpeva, Stovépeton ooy uéplopa 1o 35% twv xabopvv xepdhv PeTd TO QOEO EloOBNUATOC, Hal ool
oynuatobel 1o watd vopo taxtind anobepotns. Qotoco, eivar emiong Suvath v THEéxxhlor] GTO TH WG GV
toybovta, xatdmy edyg eyxpioewe amd ™ Ieviud] Zovéhevon twv Metdywy pe v amaltodpevy] amaptio %ot
mhetodrpioc.

To Aowntind ZopBodito O npoteiver ot Devinr) Zovedlevon twy Metoywy 1 ] Slovour] peplopatod.

17. Ynoypewaelg #xdoQtopévmy nagoymy 1ooemmxod

Toppwve pe 1o ehduind epyatind dlxawo uabes spyaldpevos duanodtor epanaf amolnpiwer ce mepintwon
andloong 1 owvtaéiodotnoewe. To mocd g amolnwoewe euptdtal and 1o yodvo TEOLTTEEeclog nat TG
anodoyéc Tou epyalopevon v Nuepa TS amdluong 7 cuvtaflodotioene Tou. Av o spyalopevog Topapeivel
otV etoupiot peypt var cuvtaflodotnet xavovind, Suonobtot oo spdnaf oo pe to 40% g amolnpiwoeng Ton
Ox enotpve oy amododtoy v iBlot pépo. O ehinvinog epmopnos vopog, tpofiéne: 61t o etoupleg Oo mpdnet vo
oynuatilovv mEOBAedy) MOL APOPR TO CLVOLO TOL TEOCWTIHOD XUl TOLAGYIOTOV YL TYV LTOYEEWGY] TOL
driovpyelton el anoywenoens hoyw cuvtablodothosws (40% ¢ ouvolnng Loy EEwoTC).

Or vroypewostg yio anolyuinon tpocwnnod Tpocdlopiadnuay péow avaloyloTung Hehetnc.

Me v dngon tov N.4093/2012 «Eyxpton Meconpobeopov IThacion Anpootovopunsc Trparnyng 2013-
2016 — Emneiyovra Métpa Epappoyng tov N.4046/2012 nar tov Meoonpdfeopon IThatoton Anpoctovouixng
Erpatnyne 2013-2016» avénfinxe to oplo nuxiog cuvteflodomong xo teononominre o xoleatog Twy
anolnuwoewy anolicews SLHTHLY LTUAMNALY Ue oyéon efaptnuévne epyoolac aopiotov ypovou. To yeyovog

oLTO YL EMMTWOY] GTOV LTOAOYIOUO TWY LTIOYPEWGEWY ¥aboplopévey Tapoywy aToug epyalduevouc.

KaBapo %0010 xetboptopévayv magoyav ngocnmxod Amno 1n Iavovapiov Eng

mov entBRQLVE To ATOTEAEGPATY YONONG:  31.12.2013 31.12.2012
Koorog tpgyovoog anacyoinong ~ 5.902,04 -
Xonpotoomovoumo x06T0g P -
Kovovint x0twor 6To onoTeAéouoto ~ 5.902,04 --

Kéotog enidpaorg neptronic/ dlaxavoviopod/ tapoyne Anéne e - --

AN
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Kdatog mou sataywendyxe oto anoteréopato _ 5.902,04 --
Metafoin amobepatinod avahoyiotiniv (xe@dhv)/{npiiw e 2012

Zvoowpevpuéva ovohoytotid xedn/ ((nme) evaping yonone e =
Avohoytotind nepdn/ ((nutéc) mov ; i

notarywenOnxay an’ evbeioc oty nolblapy Oéon o i = -
Zuoowgevpéve avahoyiotind (xépby)/ nmés téhoug yonong e e --

Zoppuvic VUTOYEEWENS THEOYWV: 2013 . 2012
IMopoboo aio vtoyptwong evapéng yonong - =3
Kootog tpgyovouc anaoyornong ; ~ 5.902,04 e

XoMUaTOOWOVOUIO XOTTOS = -- -
Kéorog enidpoong mepionng/ Sraxavoviopod/ nopoyne Méng : = -
Avaroytotnd (xépdn)/ {npuég mou e
notaywentnxay on’ evbeiog oty nobop Oéon S e

IMugovon atic broyEEwang oTo Tehog TNG YENONS L -

Eniong ot Baoweég nopadoyéc ot onoleg Baclotnuoy Tor ovahOYLOTIHE TOOYOSLLULATE Lo TOV LTOAOYLORD NG

LTOYEEWOTE OTO TEOCWTIHO AOYw eEGBoV and Trv uTvEeoia eivor ot eéng:

_ 31.12.2013 31.12.2012
ovteheotig npoetdpinang - 380% -
Exupouevo nocootd adénong pobiv 1,00% -
Méor vmoleimopevn epyoatoxy Cwn I -

H e£& € 5.902,04 mpoBhedy anolnpinone npocwmxod emBoouve, ®otd TV ¥ASLOUEVY] YONOY, 1O *OGTOG
TEOCWTIHOY.

18. Ynoypeswaeig mpog npopndeutég

31.12.2013 31.12.2012
IHoounbevtée dihwy neptovoloaxdv otoryelwy 2.832.445,16 1.745.435,39
IMiotwteg Sidpopot - 337.930,93 343.8506,16
Zovolo ~ 3.170.376,09 2.089.291,55

19. Bpayvnpbdleopeg duvelunss vnoypemoetg

31.12.2013 31.12.2012
Toonelind Adveto ano ALPHA BANK = _ - 115.817,10
Zivodo Poayvnpdfeopmy Suveloxndy boyEeMaEwY T - 115.817,10

H Eropla e€dpinae, ot yonor 2012, to advoro tou xegahaion tou toanelieold daveion mocod € 54.124.650,41.
To evamopeivoy vnoiowmo € 115.817,70 apogodos Sovievpévoug toxoug ol onotot eEoghninxon oy uAetopewr
yonor 2013,
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20. Aoinég voypewoelg

. 31.12.2013 31.12.2012
Yroypewostg yot pOoUS _ 7318,82 1.914,57
Acpohiotinol opyaviopol . el 16.104,17
Aovhevpéva EoBa _ 279:651,38 436.277,34
Zivoro  304.394,81 454.296,08

1o dovdevpeva €oda mepthauBovovtatl, xuping, EE080 E0YWY UNYAVOYOUETOEWS, To OTOLX HPOEOLY T XENoN
2013. O nopaxpatobPevoL POEOL ®al EloPOPES LTEE TElTwY amodidovial eviog Twyv npelecutwy mou opilovy ot

oyetunec Sotaetc.

ITpoolsteg mAvpopopieg

21. Aroysioion YoMPoTOOHOVORIXNAY XIYEOVEY

IMupdyovieg yonpatooovopxod xivddvou:

To nupLotepa yonpatomoTwtxs Ueoa g Etaplag anotehodviat and petontd xu Bpoyvneodeopes watabéoeic.
O 7wELOTEROC GHOTOL AVTWY TWV YEYUATOTLOTWTIHOY PECWY Vol 1] TOOOYY YoM Hotoddtmang Yo Tig epyooleg
e H Etauplo xateyet entorng Stopopa Ghha YOT|HOTOTUOTOTHG HEGH OTWES EUTIOOINES GTIOLTYOELG MO ELTIODIUEG
LTIOYOEWOELS, T OO0 TEOKLTITOLY Gpeo and Tig epyaotes e Tloltnn e Etouplag, xatd ) didprelo tow

ETOUG, TTOY Mol TIUQULEVEL VOL LYV GOYOAELTAL [UE THV ELTIODLN YOYUATOTOTWTINGDY LEGWY.

O xupLdTepot #ivBuvoL oL TEOKHTTOLY ATO ToL YONUATOTLOTWTME téow g Eronplug elvar o xvduvog emitoxiou,
o %ivBuvog pevoTdTNTAC, %ot 0 MoTLTKOE xivBuvoe. To Atomnind Zuupobio eietdlet not eyxplvel xpyés yior

Braryelplon wable evoc and awtode Toug uvdivoug, ol onoleg ouvobllovtot o xdTw.
%+ Kivduvog emitosxiou:

H Eroupla e€dphnoe, oty mponyobuevn yenomn, to cbvoro tov xepohaiov tov toumnelod Sovelov xol cuvenng

EYEL EAOLYLOTOTIOY|OEL TOV %ivBLVO ETLTOKIOU.
% TTiotwtinog xivuvog:

H Eroupla mopetye unnpeoiec amorhelaTing o8 avoyVmQIOUEVH xal pegeyyus ovttovpBariopever pépr). [lohitin
e Etoolog elvat, Ohot or mehdtes, otoug omoloug TUOEYOVTHY LINEECIEG EML MOTWOEL, Vo LTORHAMOVTOL O
draduraoieg mMoTOATTIXOL eAdyyov. Ennpdoleta, ol epnopméc anxitioeg napoamnolovboivial, oe cuveyn Baon,
e aTMOTEAEGHE TYV EAXYIOTOTOMAY] ToL MvLVoY and entopaiels amatthosts. Ooov apopd Tov moTwTnd #ivBuvo
TOL MEOXOMTEL MO Tol LIOAOITA YENUATOOMOVOIKE Teplovotand otoryela e Erouplag, o xivBuvoc omoppéet
ATO TN U1 TENOY TwV cupPaTiumy pwy Ao tov avtioupBaldopevo, te ueyioty éxlflearn o pe ™ hoyotny afio
TV pecwy. Asv LTHEYOLY OTIUVTINEG CLYHEVTIPWOELS TLOTWTLXOL ¥tvdivoy oty Etotpla.

To topetoma Srabéorpa g Etouplag eivar natateBetpéva oty ALPHA BANK 7 onolot elvar StaBolutouévn pe

B- and tov oixo Fitch.

% Kivduvog pevototnrog:

Al
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H Eroupla avnipetwnilet xivBuvo pevotdtniog Aoyw yeovug xabuatéorong e elongafng Twy enaithoewy g,
nou Srabeter emapun moTwTIG Opta Yo THY eEdoPaAloY] TOCWY 08 UETENTA ad TNV pntomy ALPHA BANK.

22, Zovadlayés ouvbebepévay pepv

H Erotpla stvor eheyyopewn ano ) pntemn ALPHA BANK ALE. nou eivor eynateotpévn oty Edhada xo 7
omola notéyel (dueon xow éupeon) o 100% twv petoyov e,

O1 ouvokhoyec mOL 0POLOLY TWANTELS, KLYOQES, UMALTACELS %ol DTOYEEWOELS TPOG XUl OO To. GLVOEOUEVY UEQT

oL Opihou éyouy we wxorodBug:

Ao 11 Iavovapion dwg

"Ecoda 31122013 31.12.2012
[ogoy# vimoeotwy ~ 14.963.328,74 17.698.462,84
Touol 35894815 315.824,44
Zivoro Ecobwv 15.322.276,89 18.014.287,28
'EZobux S
Toxrot oveiwy o toomeling eEoda ; - 1.687,13 1.058.3006,14
Toxor yonpotoomovopmay olooewy = 1.107,68
Evoinio 5887,76 577151
Kdéotog anoonoouévou npoowminod 362.6_96,09 434.492 .30
Yrnpeoteg vmootnpifewg 300.334,41 300.000,00
Ziovoho E£68wv 670.605,39 1.799.677,63
 31.12.2013 31.12.2012
Anwutnosig e
Kotabiozig 17.864.270,87 4.762.356,85
Opohovyieg s 8.018.293,33
IMeldteg ~ 6.244.061,81 7.493.727,79
_ 24.108.332,68 20.274.377,97
Yrnoypswastg
Advela - 115.817,10
Xonpotodotxnés pobmoelg = -
IMTpounBevtés = 333744,53 363.149,57
478.966,67

Or avartéow ouvahhayég Eyvay pe Baoy) eumognols 6EOLE TG AyoQHS xot amahelpovTon uatd v abviaér Twy

EVOTIOUIEVV OXOVOUIMGY Mo TooTaoewY ¢ Alpha Bank.
Aev gyouv mpaypatonombel guvakhayéc pe wekn g yeviung Sedbuvorg.

Erlong, dsv éyouvv yoonynbsl davaia oe pehy tou Atonmixod ZopBoviiov v oe Aownd SievBuvtind oteheyn tou

Oupihov not ae cuyyevelc autwy, xabog %ot oe hownd ouvdedepéva UEMN.

A
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23. Evdeyopeveg vmoypemaoetg xat Seopedoetg

Aev umgpyouy enidizeg 7 und Blantrolo SlpoEEs BKUOTIRGY 7] BLULTYTIMGWY OQYEVWY TIOU VO EYOLY OYUAVTLY]

eMITTWGY] GTYV OXOVOKY K TdoTooY] 1] Asttovpyla g Etotplog.

Aev umdpyouv evéyvoa 1 dAia Bapr oe teptovataxs ototyeta g Etxplac

Asopedoeig amo Aettovgynes psbaoeg — H Etoupla oav pabuic:

H Etoupia eyet vmoyodet tdromud ouppuwnnd wiobuong, yio to oxivnto dmow oteyaletor v enLyELOm IOty TS
dpaomptotta, pe ™ pntowy e ALPHA BANK. To shayota wobopote Booet e adpPoone awtrg
ovaADOVTHL we axolobbug:

- 31.12.2013 31.12.2012
Evtoc evoc gtouc 648096 5.769,12
ITepov oL ETOLG Kol UEYOL TIEVTE ET7] - 25923,84 28.845,60
[Tépov Twv mévte etV 777168 =
Tovoko . 60.182,48 34.614,72

Asopevoeig und yonpatodotinés polmoeig:

Aev vmapyouvy decpuedoetg and yonuoatodotnés pobuoetc.

Avéleyuteg pogoroyind yooeig:

H Eroupia éyet mepotwaet Ti¢ pogoroyinés vmobiécelg twy yoroewv peyot kot mv 31.12.2009 pe Baon tov N.
3888/2010. I'ior Tic cveheynteg Poporoye YOTOELS YiveTat ovapopl oty evomta 9 “@opog Ewoodnpatoc”.

24. ApoiBeg exdeypévay Ogrwtav Edeyxtav Aoyotemv

O aporBég twv exheypévoy Opxwtav Eleyxtov Aoyiotmv mov Baguvay 1o anoteléopata e Etonplag, xotd
yonoy, ovohbovtat wg egig, obppwva pe T oplopeve oto dofpo 430 tou xwd.N. 2190/1920, onwe
tpononoBnue pe to dpbpo 30 tov N.3756/2009.

31.12.2013 31.12.2012
Tt Tov Eheyy 0 TWV OLXOVOIMGY HOTHGTICEWY ~ 3.540,00 3.540,00
ApotBeg oyetines pe popoloywd Totonomtind (yenon 2011) : - 7.900,00
Apotfég oyeTnés e wopohoynd mMoTOTOWTI%S 7.110,00 7.110,00
10.650,00 18.550,00
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25. Teyovota petd v Npegopyvia Tov Icoloyiopod

Aev DTAEYOLY LETUYEVECTEQN TWY OXOVOUIXWY HOTULOTAGEWY YEYOVOTOL, Tat OTote vol apopodv v Etatplo xo yla

o0 omolor vo emPolhetonr oyetxn ovopopd obugpwva ue T Awbv [lootuna  Xonpatoowovouyg

[Tinpowodernere (ATLXIL).

O Ipoedpog tou
Aromnitob Eopfoviiou

Bugtabiog A. Kastoydwng
AAT. A H 060501

BEBAIQXH

Abnvor, 70 Ampriiov 2014
To péhog tov
Arominod Zopfovlion

reod Qo

Ayyehunn B. Doavtleondmnr
AAT. AA 090804

O ArevBuvrg
wv Ynpeotwv

. Kapoxworog
AT AZ 619504
-001382 A'TAEEQZE

Ot avwtépw Owovopneg Kotaotaceg (oehidegc amd 5 ewg 40) elvor owtée mov avorpepovtal oty Exbeon
Eheyyou pag pe nuepournvio 9 Ampriion 2014.

2 ON

OPKQTO! AOTIZTEXZ
/. Crowe Horwath.

Zovepyalopevor Opxwtol Aoyotéc a.e.
pehog g Crowe Horwath International

Dex. Neyor 3, 11257 Abnva
ApM. EO.EA. 125

Abnva, 9 Ampriion 2014
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