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OPKQTOI AOTIZTEZ
Crowe Horwath. Epmeripia Frvwon ASromioTia

"Exfeon EAéyyov Ave€aotntov Opgxwtod Eleyxty Aoyot

IToog toug x.x. Metoyoug g Avwvopns Etoglug
“AADA YTIOZTHPIKTIKQN EPTAXIQN ANQNYMOZX ETAIPEIA”

‘Ex0eon eni twv Owovopxwy Kataotdoswy
EXéyEope tic ovvnppeveg Owmovopunes Kataotaoesg g Avovoung Etoupiag “AADA YTIOXTHPIKTIKQN
EPTAXIQN ANQNYMOZX ETAIPEIA” (n “Etoupla’), ot omoieg amotehotviat and Tov .oOAOYLopo g 317

AexepBoiov 2014, Ti¢ ®XTAOTACELS ATOTENECUATWY YOY|OEWG, GLVOMKOL ATOTENEGPATOC, HeTaBOAWY TG nabopyg
Oeéone not Topetoanwy powv ™G yENoewg Tov éAnge TNV Mpegopnvior auty], nxbwg nar meEiAndr oNpavTIHwY

Loyotinwy aEywy not hebodwy xal Aotmeg eneénynUaTINEG ONUELWOELS.

Ev0dv ¢ Atoixnong yro ttg Oweovopxés Kataotdostg

H Awinnorn g Etouplag gyet v eubbvn yloe v #ataTion uot eDAOYYN Taouciac?] autev twv Owmovopunmy
Kataotaoewy obpgove pe to Aiebvyy Tpdtwmo Xoenpatoowmovoung ITinpogopnong, onwe avtd éyouvv
vtobetnletl and v Evpwnainn 'Evwor, onwg non yo exeiveg 1ig eowtepnég Sirhideg, mov 1 Awoiunon xabopilet
0 ATAEAULTNTEG, WOTe Vo xabloTaTal SUVKTY] 1] XATAOTIOY] OLUOVOUMV UXTUCTUOEWY ATXAAXYUEVWY ATIO OLOLKOOY]

avarpliPeta, Tov ogeiletal gite oe amdty eite oe Aabog.

Ev0dvy Tov EAsyxty

H 8w pag euBovy elvan var enppdoovpe yvopn ent autwv towv Owovopwwy Kataotoewy pe Bdorn tov ékeyyo
pag. Atevepyroape tov Eheyyxo pog ovppwva pe tor Aiebvr ITpotvma EXéyyov. To mpdtume autd amottody vo
OLULPLOPPWVOUXCTE e navoveg Seovtohoying, nxbwg uat vo oyedidlovpe not SlevepyoLie TOV EAeYYO UE OUOTO
TNV AmOXTYoY] eLAOYYG Stacpdiiong i To eav ot Owovouwes Kataotdoelg elvor anadlayueveg and ovotwdy)
avarpiPeta.

O éheyyog mepthapPavet 7] Stevépyela SLaSUAGIOY YL TV ATOUTYOY] EAEYUTIMDY TEXUYOLWY, OYETINK e To TOod
nat T1g yvwotonowoelg ot Owmovopinég Kataotaoetg. Ot emieyoueveg Stadinaoteg Baoiloviar oty upion tov
eheyuTy] TeQhU U BovopEVNS TG EXTIUNONG TwV %tyOLVWY ovatwdoug avaxpifetag twv Owovopwmwy Kataotdoewy,
Tov ogelAeton eite oe amaty eite oe Adbog. Katd ) Stevépyeta avT®y TV eXTIENoEwY #vOLVOL, O EAEYXT|C
eletalet T cowtepég Smhideg mov oyeTi{ovial pe TNV %xATAETLEY %ot eDAOYY TEOLGinGY] Twv OmovopUey
Katootaoewy ¢ Etatplag, pe ouond 10 oyedloopd eAeyTIMOY SLadIUaoIOV HUTIAANAWY Yo TG TEQLOTAOELS,
OXAAG Ol LE OMOTIO TNV EUPOAUCY] YOG ETL TG ATOTEAEOPATIHOTYTOG TWV EoWTEQWM®Y OAdwy ¢ Etanplac. O
eheyyog mephapBaver eniong v afloAOYNOY NG AATOAANAOTNTAG TwY AOYLOTMGV @YoV %ot pebodwv mou
yonotponomdray 1ot oL EDAOYOL TwV ETIEYoEWY TOL éyvay amd T Aloinno, nabhg now a€lohdynon g

oLYOAY G Tapovaioong Twv Owmovopnwy Kataotdoeswy.
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OPKQTOI AOTIZTES
Crowe Horwath

[Tiotebovpe OTL Tor EAEYUTIUR TEXUT|QLX TIOL EYOVIE CUYHEVTOWOEL VL ETOENY] UL UXTAAANA Yoo T Depedinwon

NG EASYHTINNG PG YVOUNC.

Tvopn

Kota ) yvoun poag, ot cuvnppéves Owovopnes Kataotaoeg napovotdlovy ebhoya, and xabe ovowdy dnodr,
v omovopx] 0eon e “AADA YTIOXTHPIKTIKQN EPI'AYXIQN ANQNYMOX ETAIPEIA”, xatd v
317 AexepBoiov 2014, m yENIATOOMOVOUINT] TG ETUOOCT] KAl TG TAPLELXXES TNG QOES Yl T7] Y0107 Tov eAne
™MV Npepounvic auty), odppwva pe to Aebvi) Ipotuna Xonpatoomovopnng [TAnpoypdernong, dnwg autd éyouvy

vtobetn et and ™y Evpwnainn Evwon.

Avopogd et &AMy Nomxav xot Kavoviotiay Oepdtwy

EnainOebdoape ) ovppwvia ot v aviiotoiynon tov mepteyopévon g 'Exbeong tov Atownminod Zvpoviiov

ue g ovvrppéveg Owmovounég Kataotdoetg, ota mhaiota twv optlopevwy and to dpboo 43a ot 37 tou nwd. N.

2190/1920.

Ab7va, 18 Maiov 2015
XOA O Oprwtog Eheyntng Aoyiotng
OPKQTOI AOTIZTEZ
Crowe Horwath.

Zuvepyalopevor Opuwtol Aoyioteg a.e.

uérog g Crowe Horwath International

Dwn. Neéyon 3, 11257 Abnva Ayyehog K. Atovwedmoviog
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AADA YTTOXTHPIKTIKQN EPTAXIQN A.E.

OIKONOMIKEX KATAXTAXEIX
THZX 31 AEKEMBPIOY 2014

Owovopneg Kataotaoeig g 31.12.2014

Katdotaon Amoteleopdtwy

'Ecoda amo mtooyy] unyeeotmy

Aound écoda

BEoda epywv pnyavoypupnocwg
AnooBéoetg

Ao ¢€0da

Képdn/ ([(npieg) emevdutinyg dpaotnetdttog
XONUATOOMOVO NG ATOTEREGUATOL

Keépén motv to @ogo cto0dnputog

Do eloodNUATOG

KoOupd %2001 petd T0 900 cto0dMpaTog

Képén petd 10 960 s1608Mpatog oV
petoy - Boowa xat tgocxgpuocpeva (os €)

10

(moad ¢ cvpw)

A76 11 Tuvovoiov wg

31.12.2014 31.12.2013
16.280.686,87 14.607.728,74
441.693,09 355.826,65
(4.994.127,60) (5.029.887,37)
(4.783.277,61) (4.743.395,65)

(1.562.269,79)
(658.681,74)

(1.200.816,41)

357.176,76

473.095,10
5.197.118,32 4.346.632,72
(1.450.239,72) (1.995.241,51)
3.746.878,60 2.351.391,21
53,45 33,54

Ot cuvnppéveg onpetwocetg (oe. 10-41) anotehody avamOoTAoTO HEQOS TWY OLOVOUILMY HXTAOTUOEWY.




AADA YTTOXTHPIKTIKQN EPTAXIQN A.E.
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THZX 31 AEKEMBPIOY 2014

Iooloyiopog

71 eTatom) yonon

ENEPI'HTIKO

My, »v%AopoQobY eve@yNTid

Evoopata nayte ototyeia (15100710 LOTOLODEV)
‘AbAa TepLovOLNE GTOUYELX

A€oy emevdLTINOD YXETOPLAKIOL

Z0OVOAO 1] XUXAOPOQOLVTOG EVEQYYTIHOD

KuxAopoobv evegyntind

ITehateg & Aotnég amattnoetg

Tapeio xot Sebéotpa

Z0OVOA0 #VXAOPOQEOLYTOG EVEQYNTIXOY

Xovoro Evegynrizod

KA®GAPH GEXH

Metoyind uepdAatlo

Arapopa Ao XSO0 ETOY WY LTEQ TO KOTLO
Amobepotind

ATOTEAEGUAT ELG VEOY

Xovohro xabuong 0easwg

YITOXPEQXEIX

Moxponofsopes vToyEEMOELG

Ynoypewoetg #afoptouévwy Tepoywy TE0CKHTLOY
AvoBarlOueves YOQONOYIHES LTIOYOEWTELS
2Hvoro paxponEoleopwy LTOYEEMOEWY
Booyvnpobeopeg voyeemastg

Ynoypewoetg mpog mpourdevtég

Aownég vnoypewoetg

2bvodo PpayvmpdOsauwy vroypedoEwy

2Hvolo LTOYEEMGEWY

Ziovoro Kaboong Oéoews xot Yoypewoemy

Zypeiwoy

11
12
13

14
15

16

17

18
19

(mood s £vpd)

31.12.2014 31.12.2013
3.443.372,73 2.489.271,62

39.551.307,48 40.160.738,27
2.156.247,86 2.073.497,25

45.150.928,07

44.723.507,14

9.963.442,04 11.062.953,15
24.338.572,93 17.864.270,87
34.302.014,97 28.927.224,02
79.452.943,04 73.650.731,16
70.100,00 70.100,00
54.189.900,00 54.189.900,00
399.473 48 (149.186,46)
14.655.532,70 10.911.019,39
69.315.006,18 65.021.832,93
11.368,50 5.902,04
6.790.406,37 5.148.22529
6.801.774,87 5.154.127,33
3.045.944,61 3.170.376,09
290.217,38 304.394,81
3.336.161,99 3.474.770,90
10.137.936,86 8.628.898,23
79.452.943,04 73.650.731,16

Ot ouvnppéveg onpetwcelg (oe. 10-41) anotehody avamOOTAGTO HEQOS TWY OXOVOUILMY UXTAOTUCEWY.




AADA YTTOXTHPIKTIKQN EPTAXIQN A.E.

OIKONOMIKEX KATAXTAXEIX
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Kataotoon Xovolxod AToTteAEéapatog

Znpeiwoy)

Kepdn petd to Qoo e1606Mpatog

Aod amoteEAEopOTY UETE TO POQO ELGOSHPRTOG
0L %UTAYWENONMaY amevbeicg oty xobuoy Ocon:

ITood mov avataéivopodvtoar oty Katdotaon
ATotelsopdtwy:
- MetaBoly tov amofepatinod anotipnong
Twv Stbeotpwy TEog TwANoY afloyedpwy 13
- ®6p0g elCOONUATOG 13

ITood ov Sev avatafivopodvioar oty Katdotaon
Amoteheopatwv:
- Avahoyrotineg {npieg vroypewoewy nadopLopévwy

TLEOY MV TEOCWTULHOL 17
- ®opo¢ elcodNUATOG

ZOVOAO ATTOTENEOUUTWY, UETE TO POQO ELGOSHPATOG,
7oL xoTorywENONxay amevbeiug oty Kabuon Oson

Z0VOMHO ATOTEASGPO Y ONOEWG
UETE TO POQO ELGOSNPATOG

(mood s £vpd)

A7o 11 Tavovaiov gwg

31.12.2014 31.12.2013
3.746.878,60 2.351.391,21
741.432,35 (1.193.831,75)
(192.772,41) 192.772,41
548.659,94 (1.001.059,34)
(3.196,34) -
831,05 -
(2.365,29) -
546.294,65 (1.001.059,34)
4.293.173,25 1.350.331,87

Ot ovvnppéveg onpetwocelg (oed. 10-41) anotehody avamOOTAGTO HEQOS TWY OXOVOUILMY UXTACTUCEWY.




OIKONOMIKEX KATAXTAXEIX
AADPA YTTOXTHPIKTIKQN EPTAXIQN A.E. THX 31 AEKEMBPIOY 2014

Kataotaon MetaPornv Kaboong Ocoewg

(mood o€ £0pW)

Atopod amto
Metoyixo gxdoom petoymy Arnotehéopata

xei&Mzo unéi 10 &iuo Ano(')eioc'cm& 15 VEOoV 20volo

Yuvolr6d Anotéleopa Xproewg
ET& TO YOO ELGOBNUATOS 1.001.059,34 2.351.391,21 1.350.331,87

2uvolr6 Anotéleopa Xproewg

UETE TO YOO ELCOST|UATOG -- -- 548.659,94 3.744.513,31 4.293.173,25

Ot ouvnppéveg onpetwocetg (oed. 10-41) anotehody avamOoTAGTO HEQOG TWY OXOVOUIMOY AATACTAOEWY.
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Kataoraon Tapetaxwv Powy

Zypeiwoy

Asitovpyixég SpuotnoLoTNTEG

Kepdn/ ([(npteg) mow 10 ©oeo eloodnpatog

TTAéov/ peiov moooaguoyéc yua:

Anoofeoetg 5
[TooPAéderc 17
Amopetnoelg afloypdpwy Stadeoctpwy TEog TOAN oY 13
XONUATOOMOVOINA ATOTEAECALTA

Zmpleg/ (népd1) amd ennOL0Y EVOMUATWY oL GUAWY
TIEQLOVOLAN MY GTOLYELWY

Aettovpyind népdog/ ((npic) meo

petaBolov Tov uepaAaiov xivnong

Meiwon / (wb€nom) amoutioewy

(Meiwom) / adénorn vroyeewoewy (Thny tpanelmy)
Xpewotnol toxot ot cuvopy e€oda notaBeBAnpéva
Xbvolo 6ot/ (sxQowv)

oTtO AETOVEYIXEG OQUOTYELOTYTEG (o)

Enevdvtixég SpaotnoLotmeg

AY0Q8 GUAWY TIEQLOLCLUNDY GTOLYELWY 12
AY0Q8 EVOWOPXTWVY TAYIWV TEQLOLOLAAMY OTOLYELWY 11
[MwAnon evoopatwy Tayiwy TEQLOLCLAU®Y GTOLYEIWY

[MwAnorn aéloypdpwy erevduTiNod YaETOPLAAXIOL 13
Toxot etonpaydévieg

Xbdvolo etegoy / (sxgomv)

amo emevduTingg Spuotnaotes (B)

Xonpotodotineg 60uoTOLOTYTEG
Zivoro etoony /(exgomy )
omo yenpatodotinés 6QuotnEIOTYTES ()

KoOopn adénomn/ (peiwon) ot Tapetond

Srtafgotpor sa toodOdvapa yanoews («)+(8)+(y)

Taperond Stadotpor %ot LooSHVRpP EVREENG YENOEWG 15
Toapetaxd Stabeotpa %ot toodvvapo MEng yonoewg 15

(mood s £0pd)

A7o 11 Tauvovoiov wg

31.12.2014 31.12.2013
5.197.118,32 4.346.632,72
4.783.277,61 4.743.395,65

2.270,12 5.902,04
658.681,74 -
(473.095,10) (357.261,02)
0,01 (226,33)
10.168.252,70 8.738.443,06
1.124.661,63 829.093,35
(138.608,91) 931.183,27
(2.007,88) (117.504,23)
11.152.297,54 10.381.215,45

(3.254.675,14)
(1.873.272,80)

(1.635.660,91)
(4.021.108,33)

- 226,33

- 8.000.000,00

449.952,46 377.241,48
(4.677.995,48) 2.720.698,57
6.474.302,06 13.101.914,02
17.864.270,87 4.762.356,85
24.338.572,93 17.864.270,87

Ot ouvnppéveg onpetwoetg (oek. 10-41) amotehoby avanOoTAGTO hEPOS TWV OLOVOUINGY HATACTACEWY.




OIKONOMIKEX KATAXTAXEIX
AADA YTTOXTHPIKTIKQN EPTAXIQN A.E. THZX 31 AEKEMBPIOY 2014

Znpewosetg eni Twv Owovopuxwv Kataotdoswy

I'svixég nAnogopiss yo v Etougio

H “IONIKH YITOXTHPIKTIKQN EPT'AXIQN ANQNYMOX ETAIPIA” (1 «Etouplay) t83pdbnne v 18
Moadou 2007 pe v vr' opBp. 38.946/18.5.2007 npdén g ovpBoratoyedpov ABnvav xag Eonvne Eppoavouni
Baothundoy, ehafe ddeto ouotdoewg o eyxplOnre 1o xatactatnd g pe ™y v aeldp 12.980/07 andyacr tov
Nopdoyn AOnvev xoaw oug 25 Moaiov 2007 xatoywendnxe oto Mntowo Avevdpwv Etapuwv pe apbpo
63318/01/B/07/339. H Eraupio gepet 10 danpruind titho “IONIAN SUPPORTING SERVICES S.A.” nou
edpebel oty AbNva, Xtadiov 40. H Swpxetd g éxet optobet yro 30 e, uéyot 1o 2037, Svvarton de v moportarlet
pe amodpaon g Ievinng Zuvekedoswe. Tnv 11 Tovkiov 2010 xatoywendnxe oto Mntowo Aveovduwy Etatpstov
10 ond 24.6.2010 mpontund g Extantng I'evinng Zvveleboewg twv petoywv g Etoplog pe to omoio
Toomonoteltat 1 enwvople now o SxErtindg tithog g, o “AADPA YITOEXTHPIKTIKQN EPI'AXIQN
ANQNYMOX ETAIPEIA” xo “ALPHA SUPPORTING SERVICES” avtictorya. Emiong v 187
OntwBpiov 2010 rataywendnue oto Mntpno Avevdpwy Etapetov 1o and 31.8.2010 npartind tov Atomntinod

ZupBovAiov pe o onoio petagpépetal 1 edpa ¢ Etouplag ot StebOuvor [avemompiov 43, A7 va.

O oxondg g Etouplag, odppwva pe v tedevtala T0OTOTOINGY TOL xataotatinod ™g ™V 311 Maptiov 2015,

elvort:

“H vnd toug 600UC %ol SLLTLTIWOELS TG EXAGTOTE Xelpevys vopobeatag, Topoy?, oty EALada nat v adlhodan,
APECLIC 1] ERUEOLIC, RVTOTEAWS Y] OE CLVEQYXOLA LETG TOLTWY, LTIYOECLOV UL GULBOLAWY OOVOUIXOD, AOYLOTIHOD,
0QYAVWTIXOD, (POQOAOYHOL, VLTOCTYOWUTIHOD, EEELVYTIMOD, OLLUECOAXBNTINOL, OTEATNYHMOL HOL  TEYVIXOL

YoEan TN, tdlwg Oe, pHeTafd dAlwY:

o) H mopoyn vrootmowmtinng @hoewe vnneeoty xot cbpBovAwyv, we xal v eXTOVNor peretov yur Odpatoa
OTOXTNYIUNG.

B) H napoyn vmootnomtinng @hoews LINEeot®y 1ot GLUPBOLAMY, WG XAl 1 EXTOVYOY MeAeToV Yl Oépata
owmovounod yapaxtioo (financial management), wg evdetind 1 UETEYNCY ANOBOGYC, 1] XOGTOAOYNGY], O
OYeSLOUOC CLOTNUATWY SLONTIUNG TIAYEOYOEYNONG, O TOOYOXUUATIOUOS TUUELAMNG QEELOTOTNTHG, 7|

AATROTLOY) TOOVTOLOYLOP®V, 7] XATXOTLOY] EMLYELOYUATIDY OYXESIWV XL 1] EXTTIOVY|OY] UEAETWY OXOTLUOTNTAG.

v) H mxpoy? vmoomowmtinng pboewg vanpeotwy xot cupBovAmy, wg xat 1 exndvnon peretwy oe Bépata mov
apoEoLY TNV emtystonpaTny] Spaotnetotta (Operations), wg evdemtnd 7 Bektiwoy g anoddoong, 1

Bektiwor axolovbodpevwy Stadnaotemv %ot aVavEWGTS OQYAVWTIXMY LTOSOUMY.

8) H nopoyh vinpeotwmv ot oupBovlay mineopopnng uat Aettovpytwv (IT & Operations), wg evdemtina: (i)
7 TOEOYY TEOCBAoEWS KoL YENOEWS CLOTNUATWY, (i) N THEOYY TeEYVIYC LTOCTYEIEEWS cLOTYRATwY, (ii) 1
TLEOYY| LTIYEECLWY GLVTYENoEWS Xt avoBabuicews cvoudtwy, (iv) 7] THEOYY LTEEGLLY , SLATYEYOEWG,
ovauTroews, emeéepynoiag ot HETaPoEds dedopevwy, (iv) 1 mapoyy vrneesotwv helpdesk xat mdoa etépu

epyaola 7] TEYVINY] TOL GUVOEETAL E Ta AVWTEQW KAl XTOPEEEL EX TNG TeYvVoroyw|g eéeAifewe.

e) H daounon epyaowwv xoaw v mogoyn ovpPovlov  emi  Oepdtwv  expetoddedoswg  oantvrTwv

OLUTIEQIAXLULBAVOPEVYC TNG EXTLUTOEWS TNG AEloG AVTWY.

ot) H napoyn vmoomomtiung gocews vaneeotwy %ot cOIBOLAMY, G %ot 1] eXTOVNOY] UEAETOV O AOLT&

Oépota, OTWS OUOVOULIUTG AVATTTLENG, EQELVRV AYOQAG UL AOLTX.

T'toe v exmAnpwon Tov avwtépw oxomnob, 1 Etatpla Stvotal:
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(i) vo tdpver BuyaTEinéc etatpeleg, VTOXATAGTHUATY, TEAKTOQELX, YOXPELX, 1] ATAWS Vo SLopilel AVTITEOCWTOLS

0ToLBNTOTE OTO e0WTEPO 1] 670 ebwTeEnod,

(ii) va ovppeteyet, oty EAMdSa na 010 e€wtepind, o8 EMLYELQNOELS XA EVOOELS TQOCWTWY, OLOLBNTOTE THTOL

non PoEYNG

(iii) vo ovvepyaletat, ®o0’ olovéNnOTE TEOTO, Pe OTOLOBNTOTE YLOUO V] YOUUO TEOCWTO TYG NUEDATHG Kot

¢ adhodanng,

(iv) vo vAomotel pe natadAnieg enevdLoELS OAOLS TOUG TEOXVAPEQOUEVOLS GHOTIOG AL SOUOTYOLOTYTES, UL

(v) va Stevepyel onowdnnote nEdEr mov, AUECWS V] ERUECNS, EIVOL CLUYAPTIG, CUUTAT|EWIATINY 7] emtBonOnTny

v xat Apbpo 4.1 oxonwy.”

H “AA®A YTTOXTHPIKTIKQN EPI'AXION ANQNYMOX ETAIPEIA” eivat péhog tov Oplhov
etonptwv “ALPHA BANK?”, evoc and t0u¢ peyoldtepoug toanelinobe opiloug ¢ ymeog.

To obvolo twv petoywv ¢ Etouplag natéyetar and ) unromy ALPHA BANK (dueoa 99% xan éppeon péow

¢ Buyatpmng g etonplag IONIKH XYMMETOXQN AE 1%).

Ot owmovopneg sataotaceg ¢ “AADA YTIOXTHPIKTIKQN EPIAXION ANQNYMOX ETAIPIA”
nephapBAvovTan OTIC EVOTIOPLEVES OMOVOUIES xataotdoels tov Opilov etarpuwy “ALPHA BANK” upe

uebodo g ol evonoinong.

Xovbeor Atotnieod Zopfovriov

Euvotabiog Kanoyiavvrg [Tpobedpoc
Aalopog TMoamayapupdddov Avtinpoedpog
Kwvotavtivog @ovprag Meéhog
Ayyehinn) Doavileondnn Méhog
Abavaoctog 2vppdxnog Mélog
Maptdvvo Avtwviov Méhog
Twavva Avayvwstonodiov Meéhog

H 6nreia tov Atownminod XopPoviiov Anyet otig 30.6.2015

Tvvegyagopeveg Todneleg
ALPHA BANK

Emnontebovoun agyn

IMepupépetor Attnnc-A/vorn Avdmtoéng
Kevtpwod Topéa ABnvav

T'svino Epmogueo Mytomo

7610801000

ApOpds Myrpwonv Avevdpwy Etagtev
63318/01/B/07/339

Ap10p6g pogoloyod unTEmon
998476883

Ogxwtog Eheyxtig Aoyotig

‘Ayyehog K. Atovueonoviog
Zovepyalopevor Opuwtol Aoyiotég a.e.
uérog g Crowe Horwath International

To Aownnd XopBovito e Etanplag evéxpwve tig Owovopnés Kataotdoerg, mg 778 etanpung y01oews mouv

eAnge v 311 AexepBpiov 2014, ot ouvedplaoy tov g 15 Matov 2015.
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1. AxohovOodpeveg Aoyotineg AQyeg

1.1 Bdor] To@ovciaeyg TwY OIOVOIAGY HUTACTAGEWY
Or mapoboeg Owmovounég Kataotdostg apopody 1 xenon and 11 Iavovapiov éwg 311 AexepBpiov 2014, o

gyouv ouvtaybet:

o) ovppwvae pe ta Aebvy) [potona Xenpatoomovopnng [Tinpopdenone (AJ1.XIL), 6nwg avtd viobetobvton
an6d v Bvponaind] 'Eveor, Bdost tou Kavowiopod aptd. 1606/2002 tov Eugonaixod KowoBovliov xar tov
>upBovriov ¢ BEvpwrainyc Evwong g 197 TovAiov 2002 xoun

B) pe Baon v apyn tOL toTOEWMOL ndoToLg, pe slaipeor ta “Afdypapa Sibéotpa mEog TOANGN” oL

amOTLIOLYTAL GTYV eDAOYY aflat TOLC.

Ta mood mov mepAapBavoviar ot TUEOVOES OLMOVOUINES %ATAOTRCELS Tapovotaloviar oe  Evpw, extdg av

XVOLPEQETAL OLLPOQETING OTLG ETLUEQOVG CYUELWTELG.

Ot extipnoelg nat a0 %Lt mov epappoloviar amd v Etopia yioo ™ AMn amogdoswy xat T omoio
ennEealovy T GOVTHEY TV OMOVOUIMGY XATRCTRCEWY oTreilovial oe toTopwda Sedopeva nat oe vrobéoetlg mov,
LTO TLG TEOVOES GLVOYUe, xplvovTat AoyHEC.

Ot exttpnoerg nat o 1Lt Arg anopdoewy enavextipmvtot yoe vo AdBouy vrnddr] 1t tpéyovoeg eéeAilelc xot
Ol EMATWOELS ATO TUYOV OAAXYEC TOUC avaryvwEL{OVTHL OTIC OLOVOWIMES XATXGTROELS %AUTE TO YQEOVO TOUL

.
TEXYUXTOTOLODYTAL.

H Eroupia Spaotmptonoteitar oty EAada. ¢ ex todTOL 7] Pelloviny] Topeix Twy epyaotwy ¢ enneedletot
apeon amo T eéerilelg oty elMnviny) omovopio. H EXAnvinn uoBéovnon Poloretal oe Slampoypatedoelg e Toug
Oeopobg g Evpwnainng Evwong ot 1o Aebvéc Nopopatind Topeio wote va vndpfet cuppwviar avopoptnd e
NV *GAVPY TV YONUATODOTIHMY TG AVOLYX®DV.

Xt mhadote )¢ ablohoynomng s we Spwoa owovouwnt povade, 1 Etapla éhafe vnddrn tig toéyovoeg eéeriferc
OTY] XWEX TOL EVOEYETAL VO €YOLV XATOLX EMINTWOY] oTo Owovouns g ueyeln. AapBavoviag vrnodn vy
owovopuny] 0éon g Etaplag ot ta Sedopéva mou toydouy péyet ottyung, 1 Atoinnon g Etaplag extipd g
elvat oe O¢om v e€umnpetroet opaAd 1) AelToLEYWYG TG SEACTNELOTNTA.

Ot hoytotinég apyég mov éyet axolovbyoer 1 Etaplo yix ) obvialn Twy 10wy OMOVOUIU®OY AATXCTRGEWY
gyouv epappootel pe ouvemeln otg yenoetg 2013 xar 2014, apod Angbodv vrodn ot androvbeg tpononooetg
npotnwy xabwg naw 1 Aeppnveia 21 ot onoieg exdo0nuay and 10 XvpBodito Aebvav Aoytotnwy I[Tpotdnwy

(IASB), vioBennuay and v Evpwnainy Evwon xat epappootynay ano 1.1.2014:

e Toomomoinoy tov Aelvoidg ITgotdnov Xonpatootovopug Avagogss 10 «Evormonpéves Owovopinse
Kotaotdoeig, tou Aebvodg ITgotdmov Xenpautoowovomsung Avagods 12 «Ivwotonowoeg mepl
oLppeTOY®Y ot dAle etoupiery xaw tou Atelvodg Aoyotixod ITgotdmov 27 «Idixitepec Owovopnes
Kartaotdoeigy: Eroupleg Enevdioeswy (Kavowiopog 1174/20.11.2013)

Tyv 31.10.2012, 1o ZvpBobAo twv Aebvav Aoyotmmy ITpotdnwy e€édwoe v avwtéow tpononOINGY e
™V omola mEoodopiletal 7] éwola TwY «ETuElwy emevdLoewwy xot mopeyetat efaipeon wg TEOG TNV
LTIOYEEWGY] TOLG VoL EVOTIOLOLY ETALOLEG TTOL EAEYYOLY. LUYMENQIUEVA, Lo eTatpio emevdboewy dev Oa evomotet

T1¢ Ouyatpeg g, ovte Oa epappdlet tig Sotderc Tov AITXA 3 dtav amontd Tov EAeyyo dAANG ovTOT™ A,
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odha B amoTind Tig enevdvoelg g oe Ouyatpwég oty ebAoyy afla HECW TWV ATOTEAEOUATOV GOUPWVO e
10 AITXA 9. E€aipeon otov avwtépw navova eivat ot Quyatoinésg etatpieg mov dev uateyovial Ue oxomo Ty
amoxduor #EESoug and TNV emévduoy, oAAd Y TNV ToQEOYY ULRANEECLWY TOL oyeti{ovial ue
SpaotnElotTa ™G etanpiag enevdvoewy. Atcuxpiletal, woTOC0, OTL 1] UNTEMY eTalplag eNeVOLOEWY, TOL
dev  Oewpeitar  xot 7 (S etoupior  emevdloswv, Oo  evomotel Oleg TG etoupieg oL ElEyyel,

OLUTEQIALBAVOULEVWY HLTMY TOL EAEYYOVTAL LECW TYG ETOLELNG EMEVOVCEWY.

H viobétnon e avwtépw Ttpomonoineng Sev elye enintwo?] oTi¢ Omovopnés xataotdoetg ¢ Etatplag.

Toomomoinen tov Atevodg Aoyiotinod ITgotdmov 32 «Xpnpatoowovopns péow: Ilapovoiaony:

Zopdn@Lopos YONIATOOMOVOUIKGY arantnoewy xou uroyeewoewy (Kavowiopog 1256/13.12.2012)

Trv 16.12.2011, 10 XvpBodho twv Aebvov Aoyrotney ITpotbnwy e€édwoe v tponomoinon tov AAIT 32
aVaLPOOIXAL LLE TOV CLUPYYPLOUO TWY YOTIATOOUOVOUIXKY XTALTYOEWY 1t LTOYEewoewy. H tpononoinen touv

AAIT 32 ouvviotaton 67y TocH1N 0dNYLOY AVRPOEIHE e TO TOTE ENLTEETETAL O EV AOY®W GLUPNPLOUOC.
H viobéton e avwtépw tpononoineng Sev elye enintwo?] oTIC OMOVOnES xataotdoetg ¢ Etatplag.

Toomomnoinoy, tov Atelvods Aoyotixod Ilgotdmov 36 «Amnopeiwon otovyelwy  eveEyNTXOLH:

I'vwotomomoetg yix 10 avax™|oo TocO U] YOYUATOOMOVOUIX®Y aTolyeiwy Tou evepyntnod (Kavoviouog
1374/19.12.2013)

Tyv 29.5.2013, 10 ZvpBodho twv Aebvaov Aoytotinwv Tpotdnwy eéédwoe tpononoiney oto AAIT 36 pe v

omola *ATNEYNOE TNV ATUUTYOY] YVWOTOTOINoNG, Tov TEoexvge pe v exdoor touv AITXA 13, tou

QXVAUTYOLUOD TOGOL Yior OAEG TIG LOVAOEG OYILLOVEYING TXUELANMY QOWY GTIG OTOIEG EYEL EMUEQLOTEL ONUAVTIUO

unue g Aoytong aklag g vreEadlag M TwWY GLAWY TEQLOLCLAUWY OTOLYElWY UE XOELOTY] WYEAUY] {wY),

aveapTNTWG Ue TO av &Yl avayvwEloTel anouelwoy. Eniong, pe v ev Aoyw tpomomoinoy mpootébnmay

YVWOTOTONOELG ot ELSIXOTEQA:

*  TOL AVAXTHOLUOL TOGOL EVOC GTOLYELOL TOL eVEQYNTMOL (LLXG LOVASHC SYULOVEYIXG TUUELAHWOY QOMV) YL
TO OTIOLO AVAYVWELGTYUE 7] avaoTERPMME {Npict ATOUELWOC ATE TNV TERLOSO AVaPOEA,

* 0TV TEPITTWOY] TOL TO AVWTEQW AVAXTYOLUO TOCO EYEL TEOGOLOPLOTEL WG 1] ebhoyn aéla peiov 1o xdoTOg
G TWANOS, TO eminedo tepaEylag )¢ edAoyng akiog,

* Y TIC amoTUNoeLg TG ebA0YNG a€lag TOL MATYYOQLOTOLOOVTAL OTO «ETminedo 2» xal oTo «Eeminedo 3» g
lepaEylag, Ot TeYVIMEG amotTiunone xat ot Paowes naEadoyEs Tov  yenotpomotnOnuay  yw  Tov
TEOGBLOELOHO ToLg, ®ablig xat T0 mEoeoPAnTind enttonio Tov yonotponotOnxe edv 7 edbhoyy aéia pelov

TO 1OGTOG TWAYOYG LTOAOYIGTIHME UE T7] XOY|O7] LIKG TEYVINYS Toeovoug alag.
H vioféton g avwtépw tpononoinorg Sev eiye enintwor oTlg Oovopneg xataotacelg g Etatplac.

Toomnomoinoy tov AcOvodg Aoyotixod ITgotdmov 39 «Xonpatoowmovopmd péoo: Avayvopton xat
anoTipnon: Avavéwo?] g oOUBaoYg Taaywywy xat ouveytay g Aoyotng avttotddpong (Kavovioudg
1375/19.12.2013)
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Trv 27.6.2013, 10 XupBodho twv Aebvev Aoyotinwy [Tpotdhnwy e€édwoe tpononoinoy oto AAIT 39 pe v
omola mapeyet efaipeoy) otV amaltnon yw OSaxomy] G Aoyouxng aviotdbutong Otav 10 péco
avtotadptong exmveboet, TwinOel, Stanomnel ¥ aoundel. Etdwmotepn, 1 eéaipeon mapéyetar oty nepintwoy
nov 10 GLUPBOAXLO eEWYENUATIOTNOLAXOD TAEAYWYOL, TO OTOLO EYEL YXOUXTNOLOTEL WG LEco avTtoTadpiong,
avavewbel (novation) pe véo avTtovpBadlopevo évay xevtomo exnaduELoty] xat TaHVTOYEOVY 1] AVIVEWGY] XVTY|

avoToLel owEeLTnd Ti¢ anolovleg npobnobéoetc:
*  TQOXLTTEL ATO EPAQUOYY] VOLOL 7] XAVOVIOUKV,

®  STUTUYYGVEL TNV AVTIXATAOTAGY] TOV TEOYYOLUEVOL avTtouUBaANOUEVOL e VEO nevTEwod exnodoplotn ot

ot Sho uéEn Tov ovpBoAaiov, xat TEAOg

* dev mpoPiéner petaoréc oTovg aEYoLE OEOLE TOL cLpPolaiov TEEAV TwV aAkaywy ToL oyetilovTat
QUECH HE TNV OVTXATAOTHGY] TOL avTtobpBailopevou (evéyvpa, duoouate cvudngopod xot e€oda

OLVOARXYNG).

H viobétnon e avwtépw tpononoineng Sev elye enintwo?] oTiC OOVOpnéS xataotdoetg ¢ Etatplag.

*  Awegurveia 21 «Eropopéey Kavoviopog 634/13.6.2014)

Tyv 20.5.2013, 1o ZvupBovio twv Aebvev Aoytotnev ITpotdnwy e€édwoe ) Arepunveio 21 «Eroypopeo» pe
onono v neoy | ®obodNynong avapopnd e To AOYLOTIXO YELOLOPO TWY ELCYOELY TOL ENLBUAAOVTOL ATO TIC
noPepvroete. Xoppwva pe 1 Awppnveion 21, 1 LTOYEEWOT] TANEWENG ElOYOEARS ovayvwELleTal OTIC
OLMOVOWIMES UUTUOTAOELG TY] YQOVIXY| GTLYUY] TOL TEOXLTIEL TO OECUELTIXO YEYOVOG TOL EVEQYOTOLEl TNV
LTOYEEWOY]. L2G SEOUELTING YEYOVOG EVEQYOTOINONG TNG LTOYEEWCYS TANQEWUNG TG €loYopds opiletat 1
SUCTNELOTNTA TVG OMOVOUIXNG OVIOTNTHG AOYW TG OTOLNG YEWATHL 7] LTOYEEWOY), CLUPWVX LE 17

vou.obeata.

H violetnon g Arepprnvetag 21 Sev eiye enintwon oTig omovopunésg nataotacetg e Etatploag.

BExtog twv mpotdnwy mov  avagépbnuay avetépw, n Bvpwnainy Evwon éyet viobetiost Ti¢ natwtépw
TEOTIOTIOLGELG TTROTLTWY TWV OTOLWY 7] EPAELOYY] EIVOL LTOYEEWTIXT Lo YENOELS He evapén petd v 1.1.2014 ot

Sev éyouy epapuoaotel npowea and ™y Etopla.

e Toomomoinon tov AicOvodg Aoyotixod ITpotdmov 19 «Ilupoyéc oe epyalopévovoy: Ymnoypewosig
naboplopévay Tapoywv: Eiopopés spyalopévay (Kavoviopog 2015/29/17.12.2014)

Ioydet yro yonoetg pe évapén 1.7.2014

Tyv 21.11.2013, 10 2ZvuPovito twv Acbvav Aoyotinwv Tpotdnwy eéédwoe tpononoiney oto AAIT 19 pe
™V omoio HeTABAAETHL O AOYLOTINOG XELOLOUOG Twy OYET{OUEVWY UE TNV TaQOYY| LTYOECLAG ELGYOOWY TTOL
Sev ebaptwvtat and tov aptipd twv etwy vaneeotoac. ITapadeiypato Twy etoopmv Tov eivar ave€dETNTeg Ao
Toe €11] vINEeTtag TepthapuBdvouy avTég Tov amoteAoby otabepd mocootd Tov waobob Tov epyalopévoy 1 éva
otalepd mood oe O TN SdpEMelx TG TEQLOBOL ATACYOAMNOYNG 1] &V TOCO OYETMO HE TNV NAia TOL

epyalopévou. Me v tponomoiney 1 oviotto Shvatat vo emthélel elte vou AOYIOTIXOTIOOEL TG €V AOYW
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ELOYOPES WG UELWOY] TOL HOGTOLE ATACYOANOYG (service cost) TV meElodo %aTd Ty Omola ot oyeT{OUEVES
umnpeoieg Topéyoviat (cav vor Tedxettar dMhady Yo Bpayvreobeouy napoyy nEog Toug epyalopevoug) N va

efanolouvbel, OTWG %ol TELY, Vo TIG UATAVEUEL GTX ETY) ATALCY OAY|OY|C.

H viobétnon g avetépw 1pomonoinog Sev elye eninTwoy oTlG OOVOKES nataoTtdoetg ¢ Etaplac.

H Eropla eéetalet tig emmtwoelg mov Ou €yet 7 viobeton g ev AOyw TQOTOTOINGYG GTIG OMOVOUMES TNG

HAUTAOTHOELC.

e Belumoeig Acbvav Aoyotinwy ITootdmwy
— udxhog 2010-2012 (Kavoviopde 2015/28/17.12.2014)
— udxhog 2011-2013 (Koavoviopog 1361/18.12.2014)

Toybet yo yonoetg pe évapén 1.7.2014.

2t ThadoLa TOL TEOYEAULATOS TwY eTNotwy Bedttwoswy Twv Aebvav Aoytotmey [Tpotdnwy, 10 XopBodho

e€édwoe, v 12.12.2013, un enelyovceg aAAd anaQaiTyTEC TOOTOTOLYGELS GE EMUUEQOVS TOOTLTA.

H Erapla e€etdlet ti¢ emntwoetg mov Oa éxet 7 viobeTnor 1wy ev AOyw TOOTOTOCEWY OTIG OIXOVOIUES TNG

HATXOTHOELC.

Eriong, 10 Zuppodio twv Aebvaov Aoytotinav [Tpotdnwy eyet exdmoet To xoTwTEEw TEOTLTX %KoL TEOTOTOLHCELG
TEOTLTWY, To onola OpwG Bev éyouvv wobetbel anodun and ™y Evpwnainy Evwon nat dev éyouvv epoppootet

TEOWEX Ao v Etonplo.

*  AweOvég ITeotvno Xenuatoorovouung Avopods 9: «Xenuatootmovound Hecom

Toybet yo yonoetg pe évapén 1.1.2018

Trv 24.7.2014 ohorinowOnue and 1o Zupfoviio twv Aebviv Aoytotinwv ITpotdnwy 1 éxdoon tov optoTnod
netuévou tou motdmov AITXA 9: Xenuatoowmovouns péow, 1o onoto aviabiotd to vptotauevo AAIT 39.
To véo mpoTLTO TEORAENEL GNUAVTINEG SLUPOQOTONOELS AVXPOPUA e THV TaEIVOUYOY UOL TNV ATOTIUY|O
TOV YONUXTOOMOVORIM®OY péowv nalng uat pe 17 Aoytotny aviiotabuiong. Evdemtind avagpeépovtar o

anolovOo:

Ta&waunon xar anotiunon

To yonuatoomovoLnd GToLyEld TOV EVEQYNTIXOD TEETEL, HATA TNV XOYLUY] AVUYVOELOY], Vo TaéIVOLLOLVTAL OE
SVO HOVO UXTNYOPLES, O exeivy] OTNY OTOolX 1) ATOTIUYOY YivETaL 6TO avanOGBecTO *XOGTOG AL OE EUELVY] TV
omola 1 oamoTiunoyn yivetar oty ebAoyn oéia. To xpurow 1o omola Ox mEémer va GLVLTOAOYIGTODY
TQOAELUEVOD VO ATOPYAGLOTEL 1] AOYINT] HATYYOQLOTIONOY] TWV YOUXTOOLXOVOUMY GTOLYELWY TOL EVEQYNTIXOL

elvat toe axOAovOac:
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i.  To emyetpnotand povieho (business model) o onoio yenoponotel 1 entyeionon y ™ Slayeiplon Twy

HLECWY ALTGV.
i, To youpoutooTud Twv CUUBATIUGOV TALEIHGDY QOWY TWV UECWV.

Emnpoobeta, to AIIXA 9 emtpenet, xatd v oQyiny] avayvoELoy), ot eNeVvOLOELS 08 CLUUUETOYIMOVS TITAOLG
vae toétvounbfodv oe natnyopla anotiunong oty ebAoyr afie pHECL TwWY AOTOV XTOTEAECUATWY T OTOLX
natoyweobLvtat amevletag oty xabapr Oéon. ITponepévou va oupPet avtd, 1 enévdvon oty dev Do mEEmet va
Srompateitar yo eumopwoivg oxonols. Eniong, doov apopd oto eVoWwRATOUEVE THEAYWwYX, OTIC TEQITTWOELS
7oL T0 ®OELO oVUBOAato eprintet oto medio epapuoync Tov AITXA 9, 10 evowpatwuévo TaEdywyo dev Ou
npenet vo Starywpiletat, o Se Aoytotnds yetptopog tou uEdol cvpPolaiov u mpenet vo Paototel oe bow

avopepBnuay avwtépw Yoo Y Taévornon TV YOTUATOOMOVOUIMMY UECWY.

2e OTL aPOEG OTIC YOV ATOOMOVOULIUESG LTTOYOEWTELS, 1] BooinoTepr] Slaupoponoinoy oyetiletal pe exelveg Tig
UTIOYQEWOELS OV Lo ETOLELO ETUAEYEL HALTE THV AOYINY| AVAYVOQLOY] VO ATOTYUYOEL GTNV ELAOYY afior HECW TwV
QXTMOTEAEOUATOY. 2TNY TEQINTWOY oy, 7 petaBoin g ebhoyne oflag Oa mEémer vo xatayweltar ota
anoteréopata, pe e€xipeor 10 moco g netaBoANG ToL amodideTal OTOV MOTWTHO %ivOLYO TOL exdOTY, TO

omoio Ou meemet var natayweeitat amevbeiag oty uxbupn Héo.

Anousiwon

e avtifeon pe 1o vprotdpevo AAIT 39, pe Bdorn to onoto pla etanpio avayvwpilet {npieg Aoyw moTwTHOH
7vobvov povo otav ot {nuleg autég éyouvv ovpPel, TO VEO TEOTUNO NMAUTEITHL TNV OVAYVOELOY] TWV
avapevouevey (o Aoyw ToTewTod uvdbvou yl OAn T Swpxela {w/g TwY UECwV O EElVEg TIG
TEQIMTWOELS TOV 7] TUOTOAMNTTNY] MVOTNTX TV exdoTwv &yet emdetvwbel onpoavtiud petd v apywn
oavaryvoptor). AvTtigtwe, yur TIC ANOUTNOELS EXEIVEC TIOL 7] TUOTOAMNTITINY] MAVOTNTA Twy exdOTOV Oev €yeL
emSetvwlel onuavtind and ™V oyl TOLS avaYveELoY, 1 TEOBAEYN Yo T avapevopeves {nuleg Adyw

TOTWTHOL HVSHVOL avaryvwpeileton yo Tig avopevopeves {nuieg 12 urvav.

Aoy avnioraGuions

O véeg amautnoetg yro ) Aoytotny| avtiotddutong eivar meptocdtepo evbuyoapptiouéves pe 1) Storyeiotor Twv

AVOLYWY TG OLLOVOLUXNG OVTOTYTAG EVK OL XVELOTERES LETABOAEG OE OYE0Y UE TIG LPLOTAUEVEG OLATREELS TOL

AAIT 39 cvvodilovtar ata andiovba:

*  Sevpbvetan 0 aEtuog TwY GTOLYELWY TOL UTOEOLY Vo GLUUETEYOLY Oe pid oyéon avitotaliuong eite wg
péoa avttotaluong eite wg avtiotadwlopeva ototyela,

*  nutapyeitat 10 ebpog 80%-125% 1o onoio ue Baon Tt vyotdpeveg Statalerg Oa mEémet v tavoTotelTan
npoxeluévoy 1 avtotduon vo Bewpeitar  amotekeopatiny]. O Eleyyog AMOTEASOUXTIMOTNTAC TYG
oavuiotalwong yivetar mAéov UOVO TEOOSELTG, eV LTO CLYUEXQELUEVES owvONxeg N ToloTHY] pOVO
aétohoynom nabiotator enopnng,

* oV TEPIMTWOY TOL pix oyéon ovuotaOwong madet va eival ATOTEASOHATINY XAAL O OTOYOG NG
Srayelotong utvdHvwy ¢ etanplag wg TEOS 1 oyeoy avtotalong napapeévet o i8tog, 1 etowpta Oa npénet
vae 1pofel oe eéicopponnon (rebalancing) g oyéone avttotabuong WOTe Vo IXAVOTOLOOVTOL To XELTY|OLL

TG AMOTEAEOUATIHOTYTAC.

Emonuaivetar mwg otg véeg amowtnoelg dev mepthoapBdvovtar exciveg mov apoeolv oty avTtotaduor

avotyTwy yopTogulaniny (macro hedging) ot omoleg dev &youvy andpo Stoapoppwbet.
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[Tepov twv avwtépw tEOTOTOMOEWY, 1 Exdoon tov AITXA 9 &yer empépet Vv TEOTOTOINGY %ot GAAWY

TEOTLTIWY %ot xEIwS Tov AITXA 7 610 onolo €youvv TEooTebEl Veeg YyvwoTonooELG.

H Eroupio e€etalet tig emntwoetg mov o eyet 1 vtobetnorn tov AITXA 9 61g 0ttOvOpUnES ¢ #ATAOTROELG.

Toomnomoiney tov Aebvoivg ITgotdmov Xenuatoorrovouxng Avagpopds 10 «Evomowmueveg Owovopnés
Koataotdoeigy, tou Atebvodg ITgotdmov Xemuatoowrovouxns Avagoeds 12 «I'vwotomowoerg mepl
OLHUETOY WY O dAkeg etapledy xat Tov Atebvodg Aoytotixod ITpotdmov 28 «Emevdiosic oe ovyyevelc xa

rowonpatieor: Egappoyn g efaipeorc oOvTaéng evomopévey OOVOIN®Y XATACTUOEWY
Toybet yra yonoeig pe evapén 1.1.2016

Tynv 18.12.2014, 10 XvpBodlo twv Awcbvov Aoyotmv [Tpotdnwy e€édwoe tpomOTOIMGY OTO AVWTEQW
nEOTLT Pe TNV omolx amocagnvilet Ot 1 e€aipeor mov napéyetan ota AITXA 10 now AAIT 28, avapoouna pe
1 oLVTaEY] EVOTIOLYUEVKY OIXOVOUIMMV UATAOTACEWY %ol TNV epaopoyy] ¢ uwebodov g nabapne Beoewe
avtioTorya, LoYLEL XAl Yo TIG eTopieg mov eivan Huyatomés piag etoupiag emnevdboewy, 7 onola ATOTLU TLG
Ouyotoiég g oty edhoyn afla péow twv amoteleopdtwy ocvppwva pe to AIIXA 10. Eniong, pe v
VWTEQW TEOTOTOIMGY] amocuygnviletat O oL anutnoelg yvwotonomoewy touv AITXA 12 éyouvv epoppoyn
oTIC eTotPleG ETEVONOoEWY Ol OToleg amoTLUoLY OAeg g Ouyatpnég Toug etatpleg oty edAoyn aéla pEow Twy

ATOTEAECUATWY.

H vtofémon mg avwtépw tpononoinong and v Etatpia Sev avapévetor vo Exel eninTwoy OTIG OIUOVOIUES

TG HUTAOTATELG.

Toonomoinoy tov Atevodg ITpotdnov Xenuatoowtovouxng Avagpopig 10 «Evonompuéveg Owovopunés
Kotaotdoeioy xor tou AteBvodg Aoyiotinod ITgotdmov 28 «Ernevdioelg oe ouyyeveig xat xowvompaieoy:

2V TOANONG 7] ELOYOEAS UETAHED TOL EMEVBLTY] UAL TG GLYYEVOLG eTatElag 7] OWOTEAEIXG
Toybet yo yonoetg pe évapén 1.1.2016

Tyv 11.9.2014, 1o ZvpBodho twv Aebvav Aoyotnwy [Tpotinwy e€édwoe tponomotyoetg ota AITXA 10 sat
AAIT 28 pe oxond vo anocapnvicet 10 AOYLOTUO YELOIORO KNG GUVHAAYNS TIWAYOYG 7] ELOYOQRS OTOLYELWY
TOL EVEQYTIMOL TYG UNTOMNG ETOULNG O oLYYeVY] N nowomnpadla g not T0 avtiotpogo. Eidinodtepa, 10
ATIXA 10 tpononomnnue étor wote va xabiototor coég OTL, O TMEQIMTWOY] TOL WG ATOTENECHUA MIG
OLUVOAROYNG pe pioe ouyyevy 1 xowvompadia, pio etatplo ydoet Tov éreyyo emt Buyatomng g, 1 omolo dev
ovwiota «emryeipnon» Baoet Touv AITXA 3, Ou avayvwpioet ota ATOTEAECUATE TG UOVO EXEIVO TO PEQOG TOL
%épdoug 1 ¢ {npiag mov oyetiletal e TO0 TOGOOTO GLUUETOYYS TWY TELTWY GTY] GLYYEVY] 7] OTNY KOvOoTEUElA.
To vrdlotmo pépog tov %épdoug ¢ ouvalhayyg o amakeipetal pe TO0 AOYLOTIMG LTOAOLTO TNG CLUMUETOX S
ot ovyyevy] 1 otV xowomnpakia. Emnpocleta, edv o enevduty|g Statnoel TOCOGTO GUUUETOYNG OTNY TEWNV
Ouyatowmy), étor wote auty) va Oewpeitar TAEOV ouyyevng 1 xowvompaéia, to #épdog 1 1 {npic and v ex véou
ATMOTIUNOY] NG OLUPETOYNG avayvweiletat ot amotedéopata uovo oto Babpd mov agopd T0 TOCOGTO
OLUMETOYNG TwY GAAWY enevduTwy. To LTOAOITO TOGO TOL EESOLG ATAAEIPETAL Pe TO AOYLETIHO LTOAOLTO TVG
OLUMETOYNG GTYY TEWYV BuyaTowd).

Avtiotorya, oto AAIT 28 gyvov TeocOneg ylor vor amocanVioTal OTL 1] HEQWT] avayVmELaY #EEd0uS 1] {npiog

ota amoteAéopata Tov enevduTy] Oar AapPBdver ywoo povo edv ta mwAnbévta otovyela o cvyyevy 1 oTNV
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nowonpaéie dev TAYEOLY TOV OPLOPO TYG «emryeipnone. e ovtibetr mepintwon Oo avoyvwpeiletar to

oLVOAO %€ES0C 1) {npia oTa AMOTEREGUATA TOL ETEVEUTY).

H vto0gton ¢ avwtépw tponomnoinong and v Etopio Sev avapévetan vo Exetl ENiNTWOY 0TI OUOVOHES

NG HXTAOTAOELG.

Toomomoiney tov Aebvodg ITgotdmonv Xonpatoowtovousng Avagpods 11 «Xyfpota vTd %xod Eleyyon:

AoyloTindg YELpLOPOC ATOATNONG CLUUETOY MY OE OYTIOTA LTTO HOWT] SQUCTNELOTY T
Toybet yo yonoetg pe évapén 1.1.2016

Trv 6.5.2014, 10 XopBodito twv Awebvov Aoyotinav [Tpothnwy e€édwoe tponomnoinen oto AITXA 11 pe v
omoix anocuPNVI{el OTL O ATOXTWY GLUUETOYY] OE EVX GYYUA LTO XOLWY| SPACTNELOTNTA, TO OTOLO GLVLOTA
envyeionom (odppwva pe 1o AITXA 3), O mpénet vo epappolet OAeg TG OYETMES XEYES YLt TO AOYLOTIHO
YELRLOPO Twy cuvevwoewy Tou AITXA 3 nabbg %ot Twv dAAwy TEOTOHTWY extdg amd exelveg TIC XEYES OL OTOLEG
gpyovtar oe avtibeor pe 1o AITXA 11. Emnkéov, o amontwv ) ovppetoyr] Oo mpofaivel ol anottodpeveg
yvwotononoels obppwva pe 1o AITXA 3 nouw ta hownd oysmnd meotuma. Avtd toydet 1000 %oTd TNy
amOATNGY] TG AEYIMNG OLUUETOYNG Oc0 now ywo xdle emmpoclety ocvppetoyn oe oyNuota VIO KO

S0OTYELOTYTA TOL GLVLGTOLY ETLYELRYOY).

H viobéton e avetépw tpononoinong and v Etawpio Sev avapévetor var et ENiNTwWoY| OTIC OMOVOUIMES

TG HATAOTAOELC.

AteOvég TTgotvmo Xomnputoowcovounng Avagopas 14: «Avofailopevor loyapueopol vmd nobeotog
ovlono

Toybet yoe yonoerg pe évapén 1.1.2016

Tyv 30.1.2014, to Xvppobio twv Acbvav Aoyiotnav [Tpotdnwy e€edwoe 1o AITXA 14. To véo mpdTuTO
TEOYUATELETAL TO AOYIOTIXO YELOLOUO AL TG YVWOTOTOW|OELS TOU GTOUTOOVTAL YL TOLG avaBUAROHEVOLG
Loyaptaopotg vnod xabeotwg ELOULONG, 1] THENOY KAt AVEYVOELOY] TwWY OTOlwWY TEOBAETETOL ATO TIC TOMMES
vopoleoteg Otav plar etaplar TaEEYEL TEOIOVTA 1] LTYEECLEC Twy omolwy 1 Ty ELOpiletar and xanolov
navovioTind @opéa. To mEoTuTmo Eyel epapuoyn nota TV mEwTr Loléton twv Awbvov Aoyiotinwy
ITootdnwy ot povo yu g ovtdoTHTEG TOL SleveEyoldv dpaoTyEtoT)Teg oL ELBuilovTal and %dmoto Yopea uot
TOL COUPWYA UE T TQEOYNYOLUEVH AOYIOTMG TEOTLTA avaryvwEtl{ay TOLG &V AOYW AOYXQUIGUOLE OTIC
owmovopneg toug nataotdoec. To AITXA 14 nopéyet, xat’ e€aipeor), 0TIC OVTOTYTEC ALTEG T7] SLVXTOTYTA VO

%EQUAXLOTOLOLY avTl v cE050TOLODY T OYETIUE HOVOLALA.

To avwtépw TEOTLTO Bev EYEL EPUEILOYT] OTIC OOVOKES HaTaoTaoels ¢ Etatpiag.

AreOvég ITpotuno Xonuatoowovopuig Avagogis 15: <kEcoda and ovpfdost pe nehdtecy
Ioydet yro yonoetg pe évapén 1.1.2017

Tyv 28.5.2014 exdobnre and 10 XvpBodlo twv Abvov Aoyotmwy Ipotbnwyv 10 mpotvno AITXA 15

«Ecoda anod ovpfdoetg pe meddtecy. To véo mpoTuno etvat 10 anotéheopa g nowg npoonabdetog tov IASB
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not Tov Apepdvizon Xopovkiov twv Xenpatootovopnmv Aoytotnav [potdnwy (FASB) va avartdZovy

%OLVEG ATIAULTHOELS OO0V APOOGL TIG AOYES AVAYVMOLGTC EGOSWY.

To véo TEOTLTIO EYEL ePuELOYY] Ot OAES TIC oLLBAOELS e TTENATEG ATV EXEIVWY TTOL Elval 6TO TEDIO EPAOUOYC
AWV TEOTOTWY, OTIWG OL XENUATOBOTHES Iobmoetg, To aoQaAoTing cLUBOANLA %L TO YO UATOOIHOVO UG

uéow.

2Oupwve e To vEo TEOTLTO, o eTonplo avoryvwpllet €oo8a YL Vo XTEMOVIOEL T1] HETAPOQR TWV
LTECYMUEVLY ayalmV 7] LTYEECLOY O TEARTEG EVavTt EVOC TOCOD TOL AVTITEOCWTELEL T1Y apotT], Ty ool 1|
eToELot AVOLILEVEL G AVTAANXYPLOL VLo T €V AOYw TEOLOVTA 1] uTYeeoties. Elodyetat 1 évvota evdg véou povtedou

avayvoplong €c0dwv Baost mévte Bacnwy ATV, TO OTOLX ETLYOXMLUOTING Elvat Tow eENC:
5

Brpa 1: TTpoodropiopde g odpBoaone/ovppaoewy pe évay mehdty

Bpa 2: Tlpoobtoptopog twy vmoypewoewy anddoong 611 obuBuoy

Bpa 3: Kaboplopog tov nipnpatog cuvaloyg

Bpa 4: Katavopy) Tou Tipuiuatog cuvaAhayng oTig bTOYEewoeLs anodoayg ¢ obuBaong

Brpo 5: Avaryvaptor ecodou dtav (1] xabeg) 1 etonpio tavomotel o LTOYEEWSY ATOS00YS.

H évwotx ¢ vroypéwong anddoorc (performance obligation) sivat véa xot oty ovoia avtimpoownevet x&de
UTOCYEDY] Yl HETHPOQA OTOV TEAUTY): o) €vOG TEOLOVTOG 1M oG vaneeoiag (M pag Oeopng ayabov 7
LTEECLOV) TTOL elvat StaxELTy] ¥ B) Ko Oelpag SloaxEltwy oyl 7 LINEECLOV TOL Elval OLOLXCTNG Ta iSta

%L €Y0oLY TO B0 LOVTENO UETAPOEAG OTOV TTERKTY).

H éxdoom tov ATTXA 15 emupgpet v »otd@ynom Twv axolovbuny ToTOTwY %ot SlEQpLYVELRY:
1) AAIT 11 «XopBaoerc nataoneuno

i)  AAIT 18 «Ecoda»

i) Aweppnvela 13 «Ilpoypdppoato epntotoodVNG TEAXTOY

iv)  Awegunveia 15 «XopPaoetg yro v Kataonsun Awntviteovm

v)  Aweppnveia 18 «Metapopés ototyeiwy evepynTinod and TeAdTed Kot

vi)  Aweppnveia 31 «Eoodu - Zuvohhoryeg avtoddaryng TOL EUTEQLEYOLY LTY|QEGIES SLOPTILLOYOM.
H Eroupio e€etdlet g emntwoetg nov O €yet 7 violétnon tov AITXA 15 otig omovopnés g xatootacets.

Teonomoinen tov Awcbvods Aoytoniod ITgotdmov 1 «Ilepovoinon Owovopney Kotaotdoewvy:

ITowtoBovlia yvwotonotoewy
Toydet yua yonoetg pe évapén 1.1.2016

Tyv 18.12.2014 7o XvpPovlo twv Awebvwy Aoyotmy [Tpotdnwy dnposcievce tpononoinon oto AAIT 1 ota

TAaioL TOL €OYOL TOL €yet avahdBel Yo Vo avaAboEL TG SLVATOTNTEG BEATIWGYS TWV YVWOTOTOLCEWY OTLG

OMOVOUIES HATAOTROELG TOL cuvtdooovton Baoet twv AITXA (Disclosure initiative). Ot »vpLotegeg and g

Tpomonotoelg auvodiloviat ota androvbu:

®  YUTHOYELTON O TEQLOPLOPOG TG GUVOTTIXYG TXQOLOLAGTC TWV AOYLGTIXMY XYWV,

o Seuxpwileton OTL aUOUY] 1oL €4V ATOLWL TEOTUTA ATAULTOVY GUYAEUQOLUEVEG YVWOTOTOWGELS WG EAAYLOTES
y ) ouppoeewor pe o AITXA, wa ovtdmta Sianodton var unv tg napabéoet edv awtég Oewpobvtot

aonpovtec. Emmpodoheta, cdv ot mAnpowopleg mov amattodvTal amd T EMUEOOLE TEOTLTTX OV Elval
W 5
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EMOLOXELC YL TNV UATAVONOY] TNG ETUSQAONG TWY CLUVXARXYDV, TOTE 1] OVTOTNTH evdeyetal Vo YetdleTot v
npocbéoet emmAEOY YVWOTOTOOELS,

e anoooynviletar 6Tt ot yoapues mov opilouv T AITXA o1 meenel var TepthapfBavoviat 6Tov 16oAOYIoUO
%ol OTO ATOTEAEOPATH Oev elvat TEQLOPLOTIMES Xal OTL Yo T eV AOYw %0vOLAMA 7 eTotplo UTOEEL Vo
ToEoVOLALEL TEQUUTEQW AVAALGY] GE YOOUMES, TITAOUG Xt LTTOOUADECS,

e Seunpwiletow Ot oty Koataotaon Xvvolxob Amnoteréopatog, 1 avoloyio plog etoupiag oto Aotmd
AMOTENECUOTH TOL  naTaywEoLvTat anevfelag oty xabopn 6Oéon ovyyevewv xnot xowvompafiwy mov
evomotobvtat pe ) pébodo g nabaprc Oéong npenet va Stanpivetan:

o  oe mood mouv dev avotaévopodvion oty Kataotaon Anoteleopdtwy non
0 oe nogd mov avataévopobvia oty Katdotaorn Anotedeopdtwy,

o Seuxpwiletan Ot 010 TEOTLTO Bev OPELLETAL CUYXEXQLUEVY] OELQE TAQEOVLGLAGTC TWV GYUELWOEWY KOl OTL

ndle etoupior oyeidet va Oeomicer éva cvotpatind T1EONO TaOLGiacYS AopPavoviag vddr ™V

2ATOVOYOY] %L TY] GLYXOLGLUOTYTA TV OUOVOULIXMY TG HUTAOTAOEWY.

H Eroupio eéetalet tig emmtwoetg mov Ho éyet 7 viobéton g ev Adyw 100mOTOIMOYG OTIG OOVOUIMES TNG

HATHOTHOELC.

Toomomoinoy tov Atebvods Aoytotinod ITgotdnov 16 «Evowpateg Anwvnronomoeioy nat tov Atedvoig
Aoyotxod ITgotdmov 38 «Avhe Ileprovolaxa Etovysion: Amocapivion twv amodextodv pedodwy

andcBeong
Toybet yo yonoers pe évapén 1.1.2016

Tyv 12.5.2014 10 ZvpBodhio twv Aebvov Aoyotinwy Ilpotdnwy dnposctevoe tpononoinen ota AAIT 16 no
38 pe v omola amayopever pnid vor yonoiponombel 1o éoodo wg PBaon g pebodov amdoBeong Twv
EVOOPATWY UL GLAWY Tayiwy ototyelwy. Béaipeon mopéyetor povo yo ta duAa Téytor OTAY IXAVOTOLOLYTAL OL
axolovbeg npobmobéoetg:

(@) Oty T0 qwAo otoyelo exnppdletar wg puéyebog Tov ecdSou OTaY, SMAASY), TO SitalwUa EXPETHAAELGYG TOL
aulov maryiov enpoaleton oe oLVEETNGY TOL OO0V oL TEETEL Vo Py Oel pe Tétolo TEOTo WoTE )
TEXYULXTOTONGY] EVOS GUYXEXQLUEVOL TTOGOL cOd0L va xabopilet T ANén tov duampatog, 1

(B) oty pmoget va amoderylel Ot 10 6060 1At 1] AVIAWGY] TWY OLOVOUILMV WPEAELDY EIVAL EVVOLES ROENAUTA

ouvdedepévec.

H vtobémon mg avwtépw tpononoinong and v Etawpia Sev avapévetal va €yel eninTwoy] OTIG OMOVOUINES

TG HATAOTAOELG.

Teomnomoineyn tov Atebvods Aoytotinod ITgotdnov 16 «Evoopotes Anvnronomoeioy xat tou AteBvoig
Aoyotixod TTgotdmov 41 «Iewpyion: Putd TOL PEEOLY UAETOLS

Toydet ya yonoeig pe évapén 1.1.2016

Tyv 30.6.2014 10 ZvpBodhio twv Aebvwv Aoyotinwy TTpotdnwy eéédwoe tpononoinon oto AAIT 16 xar 41
UE TNV OOl ATOCUPYVIETOL OTL To PUTE TOL PEEOLY XAETOLE, o OTIOLX OPILOVTAL G EXELVX TTOL:
®) XOY|CLLOTOLOLVTAL GTNY TAEAYWYY| 1] OT1Y TEOUNDELX YewEYIMOY TEOLOVTWY,

B) ovapévetar vo TaAyOLY TEOLOVTY Yl TEQLOCOTEQES ATO i TEQLOSOLG UL
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Y) vmaEyet ToAd pney| mhavotyta vor TwAnbody wg yewEyd TEOIOVTA, EXTOC ATIO TO EVOEYOUEVO TWAYGNC
TOUG WG Scrap,

npenet vo hoytotronotovviar Baoet tov AAIT 16 nou Oyt Baoet tov AATT 41.
H avotépw tpomomoiney dev gyet epappoyr] oug Spaotnoldottes ¢ Etapiog.

e Toomonoinoy tov AteBvodg Aoyotixod ITgotdmov 27 «Idwritepes omovounés xatootdoergy: H puebodog

¢ nabopng Ogoewe oTig LBLAiTERES OMOVOIINES HATACTAOELS
Toybet yo yonoetg pe évapén 1.1.2016

Trv 12.8.2014 10 ZvpBodho twv Aebviv Aoytotnmy [potdnwy e€édwoe tpononoinon oto AAIT 27 pe v
omolo TaEeEyet T duvaTdTNTX ePaEPoYNG ¢ nebodov g nabuprc Oéong Yo ™v anotipnoy twv enevdboewy
oe Ouyatpweg, ouyyeveig nat notvompabicg oTig Sixitepeg omovopnég nataotaoels. Emnpoobeta, pe myv ev
Loyw tpomOoTOlNo7] SlevKEWIETAl TWG Ol OIMOVOUIEG NATAOTAOELS EVOG ETEVOUTY] TOL Oev €yel enevdLoELg oe
Ouyotoinég adhd €yet emevdboelg oe ouyyevelg etatpieg nat xowompakieg, ot omoieg, Bdoet touv AAIT 28,

anottuevtat pe ) pébodo g nabapng Beong, dev anotehody 1taitepe OMOVOUINEG XATACTHOELG.

H viobémon e avetépw tpononoinorg and v Etoupia Sev avapévetor va Eyet eninTtwoy] OTiC OMOVOUMES

TG HATAOTAOELC.
*  Beluwmosig AcOvav Aoyotinmy ITootdnwy — xdxdog 2012-2014
Toybet yo yonoerg pe évapén 1.1.2016

2Toe TAQLOLL TOL TEOYQAUUATOS Twy eTNotwy Bedttwoewy twv Aebvav Aoyotnwy ITpotdnwy, 1o Xvpfoviio

e€édwae, ™y 25.9.2014, un emelyovoeg adlle anoEAITYTEG TOOTOTOOELS GE ETULEQOVG TEOTLTO.

H Etapla e€etdlet tic emntwoetg mov Oa éyet 7] uto0gtror twy ev AOyw TOOTOTOCEWY OTIG OXOVOUKES TNG

HATHOTHOELC.
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1.2 ITAnpopoYon #otd Topen
Enedn n Etoupio Sev éyet etoaydyet TITAOLG TG 08 OQYAVWUEVY] ayOQEE, Bev amALTELTOL AVIALGY| HOTE TOPEX

dpaotrotdTToC.

1.3 Zovahhayég oe €evo vouropo

To Aettovyind voopa, ®alng 1ot T0 VOUIoKA THQEOLCLAGTC TWV OWOVORX®Y ®oTaotdoewy ¢ Etaplag stvan

TO EVEW. LVVAAAAYEG OE GALX VOUICUATA BEV LTIAEYOLV.

1.4 Evoopata méyte (1510)070tA0TTOL00MEVEL)

Toa evoopata mayw ameoviloviar oty afio ATNOEWS, UELWHUEVY] UE TG CLOOWEELUEVEG XTOGRECELS UL TLG
OLOGWEEVUEVES ATIOUELWOELG.

Metayevéotepeg Samdveg nataywEoLvTor oe enabénon g AoytoTung afiog Twy EVOWURTWY Toylwy 1] wg
EewELOTO TIAYLO, LOVOV XATA TVV EUTACY] TOL OL SXTMAVEG KLTEG KLEAVOLY TA LEAALOVTING OLXOVOUING OPEAY], TOL
QVOLPLEVETOL Vo ELOQEDOOLY XTO T¥ YONOY TOL Taylov OTOLYEloL ¥t 10 %OCTOG TOovg pmogel vo empeterOel

ofromote. To ®OGTOG EMOUELOV KAl GUVTYOY|CEWY NATAYWEELTAL OTA ATOTENECRATA OTOY TOXYULUTOTOLELTAL.

Ot anooféoelg twv evowpatwy nayiwy vrokoyilovtar, pe ) otabep? pébodo, natd ™ Sikoueia ™S WPERUYC

Cwmg Toug, ToL gyet wg eénc:

Emmla ot onedn 5¢ém
Hextpovuot vroloytotég 5ém
Aownog e€omhopog 5em
MicOwpévog e€omhopde TO UEOTEQO OVAUESH OTNV WPEALUY]

Lo not o1 Srapueta ™|g piobwong

‘Otav ot hoytotinég afieg Twv eVOWPRATOY axLV|TOTOOEWY LTEPBalvouy Ty avaxTnotyy afio Toug, 1 SLopopd

ATOUELWOTN) HATAY WOELTAL AUECHK, WS EE0O0, OTX ATOTEAECUATA.
bl bl

Koate v moAnoy evowpdtwy axutvtonomoewy, ot Stagoeés petald Tou TLUNHaTog Tou AapBavetal xat g

Loytotinng toug aflag notaywEoLvTaL, wg #edT 1 {nuleg, ota anoteléopata.

1.5 'Avia oTorysia eveynTIOL

‘Avko TEQLOLGLONE GTOLYELA, TOL ATOXTOLYVTAL ATO UL ETLYELQYOT], XATOYWEOLVTAL OTNV aflar UTHOEWG TOUG.

Noyopunod: O ayopoacleioeg adeteg AOYIGUILOD HATAYWEOLVTAL GTX KLAX TEQLOVGLAUE OTOUYELO Ol ATOTLLWVTOL
070 %OGTOC UTNOEWS, UElOV TG CLOCWEELIEVES ATOCRECELS XAl TIC CLOCWEELUEVEG amopetwoets. Ot yevoueveg
SUMAVEG EQELVG YL TNV TXQAYWYY] AOYIOUIMOL %ATAYWEOLVTAL oTa amoTeAéopata. Ot yevopeveg Samdveg yuo
nEoyEappata avamtuéng tov Aoytopnod (oyetlopeve pe 0 oyedopO uot TOV EAEYYO VEwV 7] BEATLopEVKY
TOOYQUULUATWY) XATAYWOEOLYTAL WG KLAX TepLovataxd otoryeix otav mhavoroyeitow 6Tt 10 MEOYEappo o éyet
emtuylo, AapBavoviag LTOYN TNV EUTOEINY] KoL TEYVOROYIHY] SLYATOTNTA %At EPOCOY Ol SATAVEG AVTEG LTOQOLY
voe oot pnodv aéiomota. O hotnég yevoueveg damdveg avamtuéng xatoywEoLvTat ot amoteréopato. Aondveg
oavanTtuéng mov  xataywEeNOnuay ot amoTeAéopota Bev  EMAVHQEQOVINL OTK TEQLOLOLOXG OTOlYela oe
uetayevéatepeg meplodoug. Ot Samaveg avdmtugrng GLAOL GTOLYEIOL, Ue TEQLOPIOKEVY] wPEMUY (w), Ot OToleg
nepaatonoOnuay, anocBévovtal amd ™V Evapén g ERTOQUNG TXEAYWYY TOV TEOLIOVTOG.

Ot anooBeoelg Stevepyodvtan pe 11 uebodo g otalepne andofeong nota ) Stdpreto G WPEMING LuNg TwY

OTOLYElWY ALTWY, 7] OTolar uupaivetat antd 3 wg 15 ypowia.
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1.6 Amopeiwon afiog Tayiwy TEQLOLOIAXMY GTOLYEIWY

Sopgpove pe ta AJLXIL 1 avotioturn oéio evdg moylov mepLovotanol oToLyeion TEETEL Vo EXTIUATAL OTOTE
umaEyovy evdeifelg yu amopeiwoy. H {nuio g amopeiwong avayvwpiletoar Otay 1 Aoytotnt] ala vrepBaivet ty
avartnotur. H avoaxtnopn afla etvan 1 peyoaddtepn petald g ebhoyrng aéiag petov ta e€oda mminong xot g
noEoLoNG GlNG TV EXTIULOUEVWY UEAAOVTIUOV TRUELAUWY QOWY, Ol OTOLEC AVOHUEVETAL VO TEOXLYPOLY ATO TNV

ouveytlOevr] YOYOLLOTOINGY| TOL PEYQL T1V ATOGLEGY| TOV GTOLYELOL aLTOL 011 ANEN ¢ wpeMpng Lwyg Tov.

H Etapla e€etalet oe meptodmy) Bdon (ndbe npepounvio oOVTaérng 1wy omovopmmy ¢ XATAOTACEWY) To ToYLo
nepLovotond ¢ otoryela yro mbavég evdeilelg amopeinong ™¢ aflag Tovg. Xe aUTEG TIC TEQLITOOELS OTOL 1)
Loytotiny) ala elvor LeyaAdTEEY TG AVOXTHOLLYG ATOUELwVETAL (LECW XTOTEAECUATWY), WOTE VX CUUTITTEL E THV

XVAATY|OLUY].

1.7 Xonpatootxovouxd péou

To YONUATOOMOVOUIXE HECH avoryVwEILOVTAL WG OTOLYEX EVEQYNTIKOL, uroyEewaewy 1] xabupnc Oéocwe, Baoet

TY)C OLOLAG UL TOL TIEPIEYOUEVOL TWV TYETUWY OLILBACEWY ATO TIC OTOIEC ATIOPEEOLY.

To YONUATOOMOVOUIXE GTOVYELOL EVEQYYTIMOL UL LTTOYEEWOEWY avaryvwEilovtat aEyd oty Aoy afla TOug.
Me e€aipeon T YONUXTOOMOVOUIME PECH TOL ATMOTIUGVTXL OTNV €DAOYN ofla UEow TNG UATAOTUONG
ATOTEAECURTWY, 1] aélo HATE TNV aEYIUT] AVAYVOELOY] TEOoKLENVETHL pe Tar EE05a CUVIARYMY MOl LELWVETAL UE TX

ecoda o mpounOeteg mov oyetiloviat ApecH Pe Y ATOXTNGY 7] T SYULOLEYLX TOUC.

Ot YONUXTOOMOVOUINEG ATIALTYOELG ML Ol UTOYQEWTELS GTOV LOOAOYIOUO ApoEOoLY 0TO Tapeio nat Stabéotpa, ota
aétoyoopa emevdutinod yaptopulaxiov (mov mepthapuPBavouy ta afioyoapa Swbéotpa TEOC TWANCY, noL TX
aétoyoopa mov éyouv tafvournlel oty xatryopla Twv Sovelwy KoL ATOLTYOEWY), OTOLG TEAKTEG MAL OTIC AOLTES
anottnoeg (onpeiwon 1.9), otg vroypewoelg TEOG TEOUNOELTES, OTIC DAVEIANES LTOYQEWOELG XAl GE OQLOHUEVA

%20V8LMAL TV AOLTWY VTIOYPEWCEWY.

Me efaipeon 1o Swbéotpa mpog mwinon afidyoopa, T AOTE YONUATOOMOVOUINE UECH XTOTLUWYTAL OTO
avanooPeoto x6otog pe 1 pébodo tou mpaypatnod emnttontov. H uébodog tov mpaypatinod emtonionv eivot pio
uebodog vmoloylopod ToLv AVATOGREGTOL KOGTOVG EVOS YONUXTOOLXOVOUIXOD GTOLYEIOL XAl ETLUEQLOROD TWY
e00dwv 7] e€00wy and TONOLG MaTd 1) SaExeln TG oyeTMNS TePtodov. To mpaypatind emttonto TEOosEoAEl
oanBOG TIC AVAPLEVOUEVEG POEG TWY UEALOVTIUMY ELOTOAEEWY 1] TAYOWIMY EVOG YOI TOOLXOVOUILOD LEGOL UEYOL
™ A€ ¢ LwNg TOL N TNV ETOUEVY] MILEQOUNVIX AVATOOCUOUOYNG TOL ENMLTONLOL TOV, WoTe 1] akix TEoeEOYAN oG
Vo LooDToL e T AoyoTind] aflar TOL YENUATOOWOVORKOD pEGoL oupmepthauBovopévey xow oy e€odwyv /

e608wY oLVUARXYYC.

2y natnyopla twy Swbesipwv npog Towinon abloypdpwy 1 Etopia xatatdooet tig petoyés. Metd v apyiuy
avaryvopto] ta Stabéotpua Tpog nwinoy afidypaypa anotipwviar oty edhoyn afio Toug, pe To xEEdN 1 TG LpLeg
and MY anoTiuyor] va avoryvweiloviat wg Staxpttod atovyeio g xabuphc Oéoews péypt ™y Twinoy, eionpaln 1
oAy Swbeorn tov yonpatoomovopnoL ototyeiov, onote 10 abpolotind ®EEdog 1 {nuid mov mepriapBavoToy

otV xabopr) Béon petagépetar ota amotEREGpPATA YONOEWS.

Toe T yenpatoowmovopna oToryEld TOL SLATEXYUXTEDOVINL GE OQYUVWUEVES YOVUATIOTYOWNES OYOQEES, )
ebAOYT] afio opileTal pe avapoEa OTIC YONIXTIOTYOLUUES TLLES HATA TYV YUEQOUT VI CUVTAEYC TWY OWOVOUIUGY
notaotdoewy. Lo o yenpaToomovound otoryela Yl T onola Oev LTIREYEL TLUY] SLATEXYUATELGYS, 1] ELAOYY

oéio opiletan pe Bdon 1i¢ TEOBAenOPEVES TUUELANES QOEG TOL LBLOL YOTUATOOWOVOUIOL aTotyeiov. Metoyég Touv

23



OIKONOMIKEX KATAXTAXEIX
AADA YTTOXTHPIKTIKQN EPTAXIQN A.E. THZX 31 AEKEMBPIOY 2014

Sev SlampaypatebOVTAL o8 eveQYd ayoEd ual Twy OTolwy 1 ebloyn ofla Sev umogel va anottundel abiomota
ATOTLUROVTOL OTO UOGTOC UTVOEWG.

O eheyyoc AMOPEIWONG TWY OVOTEQW YOYUATOOMOVOIXKY OToUTioewy Otevepyeitoar o uabe mMpegournvia
oLVTAEYC TWY OOVORLIUMY AATAOTAOEWY. 2E TEQITTWGY] TOL LIAXEEOLY AVTIXELUEVINEG EVOEIEELS OTL 7] AVAXTIOLUY]
aélor TV HECWY VTRV LTOAEITETAL THG AOYLOTIMNG TOLG aélag, 1 AoytoTny] aéla TEOCXEUOLETAL GTNV AVAUTNOLUY
pe v avtiotoryr, (Muid va uoTayWEELTHL OTNY XATHOTAOY] ATOTEASOUATWY. Xe OTL apopd E8tnOTeQa OTa
Srobéotpor TEOC TWANGY] YONIATOOIMOVOUINE UECK, (L0 OYUAVTLINY] 1] TUQATETUUEVY] TTWGY] TNG ELAOYNG 0log HLog
enévdLoYG 08 CLULUETOYIUO TITAO UATW TOL UOGTOLG UTNOEWS ATOTEAEL avTinetpevny] évdetdn anopeiworc. o Ty
eQaAOPOYT TV avwTépw 1 Etatpia éyet npoodiopioet wg «onpavTp pa pelwoy ave touv 20% oe oyéon pe to
%0070¢ ¢ emevduome. Avtiotorya, «maEaTeTapevny Dewpeiton pior TTmom g eLAOYNG aflag *ATw TOL KOCTOUG
ATNOMG Yl oLVEYES daotnpa Tov LIeEPaivet to éva étog. Katd v anopeinor twv Stabéoipwy mpog mwinon
YOMHATOOMOVOIMGY OTOLYEIWY 1] owevtn?] {nuid mov mepthapPovotay oty nabupn Ocon petapepetar ota
OTMOTEAEOUOTA YONOEWS. AV PETE TNV avayveplor] ¢ {Nutdg and amopelwoy AdBouy ywEa yeyovota, mov
0d7yoLy oe pelwon Twv 181 avayvwplobéviwy Tocwv anopelwong, T Took autd avayvwellovtat wg ¢ooda ot
AMOTEAECUXTA YONOEWS, UOVO OTNV TEQITTWGY TOL APoEOLY opoAoya. Avibétwg, (Nuég amopeiwong mov

XPOEOLY PETOYES BBV AVAGTEEPOVTHL GTH ATOTEAECUATA.

1.8 ITpoadtogtopog edbroyng abiug

Q¢ edhoyn aéio opiletor 1 Ty mov O etognpotte 7 Etawpio uatd v TOANGY EVOG OTOLYELOL TOL EVEQYNTIXOL 1|
N TN mou Ba nateBade mpoxeuevon v petaBiBdoet pio vToYEEWoY, ot wa cuynBiopévy cuvadlay avaueoa oe
OLLUETEYOVTEG TVG OYOQAS, MATE TNV YUEQOUNvio NG AMOTIUNCNG, OTNY XVELL XYyOEd TOL OTOLYEIOL TOUL
EVEQYNTIMOL 7] TWY LTOYPEWOEWY 1] OTVV TLO CUUPEQOLON AYOEH YL TO OTOUYELD, GTYV TMEQINTWCY ToL Oev
vploToTaL ®OELA AYOES.

H Erwpla mpoodiopiler v ebhoyn ofic Twv OTOLYELWY TOL EVEQYNTIXOL XL TWY LTOYEEWOEWY, TOL
Stamporyportedovtat oe evepyo ayopd, Baoet twy Stxbéotuwy TumY TS ayoEds. Xe O TG dAAES MEQITTWOELS, ]
Eraupla mpoodiopilet v edhoyn aio YO1OUOTOLOVTAC TEYVINEG ATOTIUYOYC Ol OTOIEG ElVal XATHIAANAES YL TLg
ouyuenptuéveg ouvinmeg, yio g onoleg vmapyouy Stléotpa non emoEny) Sedopéva Yl TNV ATOTIUNOY %ol Ol
OTOleC APEVOS LIEV LEYLOTOTIOLOLY T1] X007 TWY OYETIMMY TXOXTYOVOUWY TIUOY PETEQOL EAXYLOTOTOLOLY T
YOO LY TRXQXTYENOW®WY TU®V. Xe TEQITTWOELS TOL OV LTXEYOLY TAOATNEYNOIHA GTHY ayopd Oedouéva,
yonowonotobvtar ototyela mov Bacilovtar oe eoWTEQUES EXTIUNGCELS Xol TaEAUdOYES T.). TEOCOLOQLOUOG
OVOLEVOUEVWY  TOUELXGOY  QOGV, emttoxiowv  mpoefoginong, mboavotntag mpomAnpwuwy 17 abémong
avtiovpBairopévon. Xe xdle mepintwon, nate v amotiunon oty ebhoyn ofia, 1 Etaple yonowponotet
vmobféoetg Tov Oo ¥ENOLMOTOLODVTAY ATO TOLG CLLHETEYOVTES NG aY0EAS, Dewpwvtag OTL evegyoLy ue Bdon to
UEYLOTO OLXOVOUHO TOLG GUUPEQOV.

‘Olo tor oTOLYELX TOL EVEQYNTINOL KO TWY LTOYQEWOEWY To OTOL ELTE AMOTLUWYTOL oTNY eVAOYY afior elte yla Ta
omoix yvwoTonoteltal 1 edAoyy ol TOLG AATNYOELOTOLOLYTAL, AVIAOYA HUE TNV TOLOTNTA Twy OeSOoUEVWwY TOL
yonowomomOnuray yio v extiunoy g ebroyrg akiag Toug, we eéng:

* dedopeva emmédou 1: Tipéc (ywplc TPOCHEUOYES) eveEYOL 0YOQAS,

* dedopéva emmedou 2: dpeoa 7] eppecn napatnenotpa (observable) dedopéva,

* dedopéva emmédou 3: mpoudnTovy amd extipnoeg ¢ Etaplag xabug dev vrdpoyovy napatnoeroe Sedopéva

OTNV AYOQd.

1.9 Anoutiostg and neldteg

Or anartnoelg and nekateg, Tov auvibng éyovy 6o e€opinong 30 — 90 Nuépeg, nataywEoLVTHL XYW otV ala

NG GLVOALXYT]C.
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Ot anontnoetg and nedateg eéetalovial, wg mEOG Y eloTEXELLOTNTE TOVG, 08 TanTd YEovua Stauotnpata. OToy
umaEyet avtetpeviny| evdetén ot 1 Etatpla Sev eivau oe Oéon va etompdet Ol 1o mood mov ogeilovtot, pe Boor
Toug ovpBaTinods Opoug, Slevepyeitar oyeTny] eyyeayy] amopeiwang. O {Nes amopelwons, TOL TEOXVTTOLY,

nataryweoLvTat an’ evfelag oto amoteAéopaTa

1.10 Dogog stoodnputog

O popog etoodnpatog mepthapfavel Tov TEEYOVTE YOO ot Tov avaBarlopevo wopo. O pdpog eloodNUaTog
AATOYWOEELTAL OTNV AATAOTAGY] AOYXQLUOUOD ATOTEAEOUATWY, EXTOS TWV TEQIITOCEWY OTOL LTAEYOLY XOVSLALY
nov xatayweovvtat anevbeiag oty xabapr Béor, ondTe not 0 PdEOG ToLE KATaywEELTH oTNV abap? Oéo.

O 9600¢ ¢ YN oews TepthauBaver ToV avopevopevo va TAnewdel QOO eml TOL YOEOLOYNTEOL ELGOSY|UATOS TG
YoNoews, BAoel TwY POEOAOYIU®Y GLUVTEAEGTOV TOL LOYDOLY UATA TNV MUEQOUNVIX CLVTAENS TWY OLLOVOUIUGY
AATACTAOEWY.

O avafariopevog @opog vmokoyiletal eni Twv TEOCWEWGOY Slaopnwy Hetald TG Aoyotinyg oélag xot g
poporoywng Paone Twv oToryeiwy eveeynToL xot mabnTinod pe Bdoy TOLE POPOAOYIMOLG GULVTEAEOTEG TOUL
toyhowy 7 avapévetat 0Tt B Loy bEOLY UATE TO YEOVO SLAUAVOVIGUOD TG LTOYEEWOYG Y] ATALTHOYG.

Mo avaBaAhopevn popoloywy| amaitnon avayvwpiletar povo natd 1o Babpo nouv eivon nbavd ot Bo vapyovy
ueAhovind popohoyme Owbéopua nEEdn évavtt Twv omolwv 1 amaitnoyn pmopel va copdrngrotel. Ot
avaBaAlOpeveg QOPOAOYIES amatTNoELS petwvovtat xatd 0 Balud mov Sev eivar mhéov mbavov Ot 0 oyeTno

poporoywd ogelog Ou moaypatonomet.

1.11 Tapeio xot Swbeatpo

Xy xatnyopla autn mepthapBdvovtat o yonpatnd Swbéotpa oto tapeio, ot xatabéceg oe Todmeleg nat o

Boayvnpobeopeg enevdvoetg (Stdpnetag HMEOTERYG TOL TOLUYVOL) AUEGYG PEVOTOTOLY|CEWG.

1.12 Ynoyewostg xobogtopsvmy magoymy 6Toug egyalopevong

H vnoypéwon yo ) cuvta€lodoTror] 1oL TEOCWTIXOL UETE TNV ATOYWEYOY] TOL ATO THV EQYNOLH HXADTTETOL
and dnpooto acpakotins gopen (IKA). H Etoupio xat 10 tpocwnind cuvetopépowy oe avtd oe pnviaia Bdoy).
2oppwva pe 10 EAAnvind epyatind Sinowo, ot epyalopevor Swatobvtar amolnueocens oty nepintwon e€odou
and ™V vaneeoia, T0 VYOG ¢ omolag e€xPTaTHl ATO TO LYOG TWV ATOBOYWY TOLG, TVV TEOVLTYEECIX TOVG GTHY
Braupla nat 10 Adyo e€680v toug and v vmpesia (andluon 1 ouvtaklodotnon). XV TepInTwoY] TaEAUiToNG 1)
SIMALOAOYNUEVY|G ATOADOENS TO Sl ALTO eV LYIOTATAL.

To minpwtéo mocd natd 1 cuvtaélodotnon avépyetat 610 40% tov mocOL ToL NATAPAAAeTHL O TEEITTWOY
VALTLOAOYNTNG ATOAVGEWC.

To bLog ¢ VoY EEwoTC TEOGSLoEILeTaL ETNOlWG BAOEL AVXAOYLOTINNG UEAETYC IOV EXTIOVELTAL Y QY|OLULOTIOLWYTAG
] uebodo )¢ mpoPrenduevrc povadag vroypéwarg (projected unit credit method).

H vmoypéworn mov avayvwplletar 0TiC OIMOVOIIMES UATAOTAOELS Yot T TEOYEAUUXTe x0OQIOUEVWY TaEOY WY,
elvat 7 alor Twv SeSovAELUEVLY TTHEOY GV UElOV TNV eAOYT] aéio TWV TEQLOVCLANWY GTOLYELWY TWV TOOYOXUUMUATWY.
Ta avohoyiotnd #epdn/nple mov TEOXOTOLY ANd AVATEOCUEOYES BAoEl LOTOPMGY GTOLYElwY 1at AT
uetoBoréc otig avaroytotnés vmobéoelg uxtayweoLvtar apeco amevbelag oty unbopn Oéom, péow g

AATAOTOGNG CUVOALMOD ATOTEAEGUATOC, Xl OEV AV THEIVOLOVYTAL LETOYEVEGTEQX OTA ATOTEAECUATA Y OY|OEWG.
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1.13 TTpoRArederg
TTooBrédelg yro evdeyodpeves vroypewoetg avayvweilovtat Otav 1 Etatpla éyel napoboeg bTOYEEWOELS VOIS 1)
ue GAO TEOTO TEXPNELWUEVES WG aTOTEAETUa ToEeADOVTLWY yeyovotwy, eivar mbavy 1 exxabdploy Tovg péow

EXQOMY TIOPWV AL 7] EXTLUYOT] TOL axELBOLE TOCOL T7|g LTOYEEWSTS KTOEEL va TEaypatonom el pe atomotio.

Ot mpofiédec emornomodVTOL  HoT& TG YUEQOUNVIEG OOLVTHENG TWY  OWOVOUIXMY  HATAOTHOEWY A0l
TEOCaEUOLOVTAL TEOXELUEVOL Var avTavaxAoLy Tig Bedtioteg Tpéyovoeg exttunoetg. Ot evdeyOueveg LTOYEEWOELS
Yt Ttg omoteg Sev eivar Thavi| 1) exEO7 TOPWV YYWOTOTOLOLYTAL eXTOC edy Sev eivar onpaviinéc. Ot evdeyoueveg
amALTHOElG Oy avaryvwElloviatl OTIC OMOVOUIMES XUTXOTROELS GAAG YVWOTOTOLOLVINL EPOCOV 1] ELGEOY

OLXOVOUIM®OV WPEAELDY elva TtOovy).

1.14 MisOmostg

2opypwvieg wobunoewy, omov o exptobutng petaPiBaler To Swalwpa yoNoews evdg otoryeiov ToL eveEYNTXOL YLa
UL CORQOVNULEVY] YooVinY] Tepiodo, ywpEls wotoco va petaBiBalel uxt Toug KVSHVOLE uxL AVTAUOLBES TNG
dtouyolag Tov mayiov oToryeiov, Oewpobvtar wg Aettovpywes mobowoelg. O mAowpues mov yivoviar yi
Aertovpyweg polwoetg (rabopég and toydv nivtpe Tov TEoopepdnuay and tov exptobwty) rataywpobvtat ot

ATOTEAEGUOTA YONOEWG, AVXAOYME %aT& T7] Stapxeta ¢ plobworng.

Xonpatodotnéc probwoerg Oewpobvton ot coppwvieg pobwoewy, Onov o expobwtng petafiBaler Toug nvddvoug
%ot T OPERN Twv Tmayiwv mov expobovoviar otov wobwty. Xe mepiniwoelc cLUPRoEWY YONUATOSOTINY|C
uicbwong, otig omoteg 7 Ertapla Aettovpyel wg pobotng, o wobopévog céomiopog mepthapPovetor otny
avadoyn uxtnyopia moyiwv, OMWG %ol T IOLOATNTA AV, EVR 7] OYETNY| LROYEEWCY TEOG Tov explobuTy,
nephapuPBavetal otig Ymoypewoelg and yonpatodotinég pobwoetg. To pobwpéva pe yonpatodotny picbwon
TAYLX %Ol ] OYETINY] LTOYEEWOY] avaryvwpilovTat apyind oty pundtepn afic petakd g edloyng akiog Twv mayiwy
%ot TG ToEoboug oflag TwV EANYLOTWY LTOYEEWTHGY Mowudtwy Tov &youy cuppwynlel va xataBindody otov
expoloty. H napodon afia tov pobwpdtwy vtoloyileton pe enttonto mpoe€dpinong exeivo mov avapepetal oty
ovufaon pobwong, 7, 6mov avtd dev avapépetar, e Paocr 1o emtdono Savetopod mov Oa emBaguvdtay 1)

Eraupla yro avtiotoryr yonpatodotnon g ya Tov i8to o1omo.

Meta ™V ayn avaryvoEtor, to eyt amocBevovtar pe Boon v weedtpn (w1 toug, extdg av 1 Stdpretx ™G
uioBwong eivar pirnpdTeEn not 10 Mayto dev avapévetar vo teptedbet oty natoy g Etawpiag uotd ™ Anén g
ovuPaong, ondte xar ot amooBéoelg Sevepyovvtan pe Baoyn T Owdpreix g picBwone. Toa pobwpate mov
natoBadlovial  otov  explobwty]  uxtavépovial  oe  pelwoy TG LbmoyEewong  uat  emPBogbvovy  Ta

YOMUATOOUOVOUIUE ATOTEAEOUOTE, e Bdon THv Toxoypewlutiny| uebodo.

1.15 'Ecoba

Ta éooda avayvwpiloviat 610 Babpod mov 10 omovound Opehog avapévetar va etopeboet oty Etoupla xon 10
vog toug pumopet aétomota vo petenbel. H avayvoplon twv ecdOdwv yivetar wg e€yg:

»  'Eooda axd mapoyr) vrnpeoidv

Toa é0080 ad TNV TAEOYY] LTNEEGLLY UXTAYWEOVLVTAL OTAY Y] LTY|EEoia et Tapaoyebel.

»  'Eooda axd toxovc

Ot om0t ecoda hoyilovtat pe Bdon v aey Twv SeS0LAELUEV®V.
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> 'Eogoda ard usplauara
Toa éooda and peplopota emevddoewv oe PETOYES avoyvwEllovTal OTH XTOTEAECUOTH TNG XOVOEWS OTOV

opBaveton oyetny andpaoy] ano T0 AEUOSLO OEYAVO TNG eTatplag oTny onoin cuppeteyet 1 Etapla.

1.16 Xvvdebepéva peom
Soppwve pe 1o TAS 24, cuvdedepevo pepn yu v Etapio Oewpobvror:

o) 1 unremy g etapior Alpha Bank nou vopuna npdowna to omoie cuviatovy yo v Etanplo 1 ™) pntowmd] g

Alpha Bank:

1) Buyatonég etaupieg,

ii) nowompuéieg,

i) ovyyevelg etatpleg

iv) ooy npdypappa xaboplopévey Tapoywy, ev mporeipéve 10 Tapeio AAAniofonere ITpoowmnod Alpha
Tooanélne iotewe.

B) Zovdedepeva péon o v Etowpio anotelody xan 1o Tapeio Xonpatoniotwtinng Xtabepodtrag noldog xat ot

Ouyotoiég tou etoupleg ot otor mhadotar tov N.3864/2010 1o Topeto Xonpatomotwtinie Xtabepdtntog

OmEXTNOE GLULUETOYT] 0TO Ao Tind XvpBovlo aAkd xat o onpavtnés Emtponég g Alpha Bank not notd

ouvvémeta Dewpelton OTL aonel oNPAVTINT ENEEOT| O ALTY).

Y) QUOME TEOCWTOL To OTOLAL AVNHOLY T PUOIUG SLONTIUG GTEAEYY] ML GTEVEL CLYYEVIXE TEOCWTA ALTWY. To

Boowd Stommting otekéyrn amotehobvian amd Ol tor heAr] Tou Atoninod XopBovAiov e Etouplag, o pnékn

tov Atonnod XvpPovrion xar ¢ Exteleotnune Emtponyc g Alpha Bank, evé wg otevd ouyyevins touvg

npoowna fewpobvtar ot abluyor xabng xat ot cuyyevelg o BaBpolb avtwv xot o e€xPTOUEVE PEAN QLTMY KoL TWY

oulbywy Toug

Emmiéov, 7 Etopla yvwotomolel cuvadlhayés xot vplotdpeva DIOAOITN fe STALPIEG, OTIC OTOIEG Ta AVWTEQW

TEOCWTA AOKOLY EAEYYO 7] ATO %OWOoL €Aeyyo. Eidinodtepa 7 ev AOyw yvwoTONONoY ApoEd GUUMUETOYES TWY

AVWTEQW TEOCKHTWY GE ETALPLES e TOCOOTO avwtepo Tou 20%.

1.17 Zvyxortixd otovyeio
‘Omnov xplvetal anoEaityto, o GLYXELTIME OTOUYELX TYC TEOYYOLUEVYC YONOEWS AVATEOCHEUOLOVTOL Yl Vo
%noALPoLY aAAAYEC OTNY TEOLGLAGY] TYG TEEYOLOYC YENOEWS. To LTOAOLTA TNG CLYXELTMNG TANEOYOEYONG

TEOEEYOVTAL ATO TLG BYLOGLELULEVEC OLOVOLIXES UATAOTAOELS TS YoV ong 2013.
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Anotehéopota

2. 'Ecoba mogoyng vineeotmv

Ta ¢ooda yonoews 2014 e Erapiag nocod € 16.280.686,87 (yonon 2013 € 14.607.728,74) npocpyovtour and
pioBwon oyopmod & efomhopod H/Y we odpBaon and 1.10.2008 npog v pnrown etouplo Alpha Bank (€
8.300.000,00), mpog ttc Buyatpinég e Tedneleg oTig Ywees Twv Bakxaviwy (€ 7.542.386,87), nabwg not mpog ™
ovvdedepévy etapic ALPHA FINANCE AEIIEY (€ 351.000,00). Emiong, ot ovetépw éooda
nepAaBavovTar nat AOYLoTINEG LTYEEGLEg oe AotTég etanpleg Tov Opilov (€ 87.300,00).

3. Ao €606

To howna ooda avaddovtat wg e€ng:.

A6 In Iavovogiov wg

31.12.2014 31.12.2013
Eooda and Savelopd npocwminod 407.330,37 355.600,00
'BEooda and petafoly] tocootod Sumatmpatog
enntwong DITA (pro rata) 22.066,24 -
Aourd éc0da 12.296,48 226,65
XHvoro 441.693,09 355.826,65

4. 'E€0bu QY0 pnavoyouenoens

Ta é€oda éoywv pnyavoyoaynoews yonoews 2014 g Ertoupiag mocod € 4.994.127,60 (yonon 2013 €
5.029.887,37) apopolv o LTOCTNELEN TWY UIYAVOYOUPIMGOY EPUOULOYDV TYG.

5. AmocBeoetg

Ot anooBeoelg mov entBdpuvay o anotedéopata yoroews ¢ Etaplag avalbovtar we eéng:

A6 In Invovogiov wg

31.12.2014 31.12.2013
ATOGBECELG EVODUATWY TTEQLOVCLOXDY GTOLYELWY 1.063.901,81 1.200.637,24
ATOGBECELS RUAWY TIEQLOLOLANGY GTOLYEIWY 3.719.375,80 3.542.758,41
2Uv0A0 anocRécewy 4.783.277,61 4.743.395,65

6. ApotPég xou ¢€oda TEOOWTIHOL

O aptBudg tov anacyorodpevov TEoocwnnod xatd ™V 311 Aexepfoiov 2014 frav 20 aropa (31.12.2013: 17

atopa). Ot apotfég xat T é€oda mpocwmnol avakbovtal wg axorobBwe:

A76 11 Tuvovaiov Ewg

31.12.2014 31.12.2013
Tantnég anodoyég 292.684,97 255.329,50
Epyodotinég etopopég 76.099,18 70.452,88
AolTeg THEOYES TPOCWTIXOD 1.842,46 318,35
Ynoypewoetg xaloptopevwy Topoywy
otoug epyalopévoug (Xnu. 17) 2.270,12 5.902,04
2hvolo 372.896,73 332.002,77
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7. Aowrtd ¢€06u

To howne ¢€oda ¢ Eranplag avaldoviat wg axorodbuwe:

AporBeg nou e€oda mpocwmnod (Xnp. 6)
Apotfeg Aettovpying LTOoTNEENS
(Anoomaopevol vrdAAniot)
AporBeg eheyntov (Xnp. 23)
Aoypdhoton

'E€odu dnpootedoewy

Evoita

2uv3p0opeg

Dopot — el

Awpopa E€oda

2Lvoro

8. XoNuaTto0ovouss ATOTEAEOUATY

A7o 11 Tuvovoiov wg

31.12.2014 31.12.2013
372.896,73 332.002,77
819.889,78 363.056,09

10.650,00 10.650,00
11.028,96 12.922,68
1.154,11 1.174,11
6.363,06 5.887,76
420,00 420,00
335.607,83 453.394,15
4.259,32 21.308,85
1.562.269,79 1.200.816,41

To yonpatoomovoud anoteréopata ¢ Etapiong moondntouy wg natwtépw.

Xonparoontovourxs écode

Tonot rpaneliniy oporoywy

Tonot tpanelinwy no Tpobeoptonwy xatadéoewy
ZUVOARXY LA TINEG OLoPOOES

Xonuoroowovoursd é€oda
2UVOUARYATIHES OLoUPOES
Awpopa E€oda tpanelwy not Aotrd cuvapy e€odu

XQNPATOOHOVOHNO ATIOTEAEOPAL

9. ®ogog e1606MpaTog

A6 In Iavovogiov wg

31.12.2014 31.12.2013

- 161.308,67

475.102,98 197.639,48

— 70,24
475.102,98 359.018,39

- 154,50

2.007,88 1.687,13
2.007,88 1.841,63
473.095,10 357.176,76

Me 10 qplpo 58 1ov N.4172/2013 «Kadwmag Poporoyiag Eicodipatory mpoPrénetor Ot 1o néedn ond

EMULYELQNPATINY BEACTNOLOTYTA TTOL ATOXTOLY TA VOUIUE TEOCWTA POQOAOYOLVTAL Pe cuVTeAeaTy] 26%b.

O ©06p0¢ e160dNUATOC TOL KATAYWETONUE OTNY UATHOTAOY] ATOTEAECUATWY YOT|OEWG AVAADETAL WG oxoAoLOwG:

-Toéywv poog

-AvaBotlopevos 9opog écodo/ (8€080)
2bvolo pdEOL EIGOONPATOG GTNV
rotdotocy] anoteleopdtov (2€080)/éc060

A76 11 Tuvovoiov Ewg

31.12.2014

31.12.2013

(1.450.239,72)

(1.995.241,51)

(1.450.239,72)

(1.995.241,51)

O avaBaklopevog QOEO0G XENOEWS OTNV UATAOTAGY] ATOTEAEOUATOV AvaALETAL WG EY|C:
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A7o 11 Tavovagiov wg

18roypnotponotodpeva evompote TayLa

‘AvAa Teplovotad oTOorYElN

Ynoypewoetg xafoplopévey Topoywy TEocwTXoL
Anopeinor Stxbeotpwy Tpog nwinor abloypapwy
Doporoymég {npieg mEOC GLUYNPLOUO

2bvolo

31.12.2014 31.12.2013
64.066,59 80.588 44
154.483,57 (1.945.719,02)
590,23 1.534,53
171.257,24 -
(1.840.637,35) (131.645,46)
(1.450.239,72) (1.995.241,51)

O ypopog, ent Twv xepdwv ¢ Etouplag Stxpépet and 10 Bewpntind nocd mov Ba npoénunte YEYOLLOTOLWYTAG TOV

oTaOULOUEVO LEGO GLVTEAEGTY] YOOV, eTl TwV #eEdWY Tc. H Stapopd npoudmtet wg eéng:

A7o 11 Tavovaiov gwg

% 31.12.2014 % 31.12.2013

Keépén moo popwv 5.197.118,32 4.346.632,72
Dogog stoodNpatos Bor Tov

to(VOVTOG (POQEOAOYIXOD GLVTEAEOTY 26,00 (1.351.250,76) 26,00 (1.130.124,51)
Ab&non/ uelwon mposoyouevy and:

'Efo8a pn exneotén 1,90 (98.988,96) 2,80 (121.551,17)
[Tpoooppoyy YoEOROYIH®OY GLVTEAECTWY - -- 17,10 (743.565,83)
DoOQOg £160ONUATOG OTHY

AUTALOTHCY] ATTOTEAECUALTWV 27,90 (1.450.239,72) 45,90 (1.995.241,51)

Or avaBoakdopevor popot eloodypatog brokoyiloviat ent OAWY TwV TEOCWELVLY StapoEmV PeTafh 1S AOYIETIUNG

oélog not TG YOEOAOYIMNG Bdovg Twy TEQLOLOLINMY OTOLXElWY %ot Twv LToyEewoewy. Ot avaBallopevor Yoot

eLo0SYUATOG LTOAOYILOVTAL YOYOLLOTIOLWVTAG TO POQOLOYIUO GUVTEAEOTY] E TOV OTOLO XVAUEVETAL VX YIVEL )

TOUTOTOYGY] TWV ATAULTHCEWY KAl DTOYQEWCEWV.

H sivion twv avaBoddopevmy oporoymmy anatTyoewy Kol LTOYPEMOEWY AVAALETAL WG axorobOwG:

Ynoloimo A veyveeton oy . Ynoloimo
1.1.2014 watxotuon - xbugh gy 45 9gqy
ATOTEAEOUAUTWY Ocon

18toyenotpomorodpeva
EVOOUAT TTOYL (76.948,67) 64.066,59 -- (12.882,08)
Abl TIepLOLGLONS GTOUYEL (7.690.974,98) 154.483,57 - (7.536.491,41)
Ynoypewoetg xaboptopevewv
TEOY WV TEOGWTLUOL 1.534,53 590,23 831,05 2.955,81
Amotipnon akloyapwy
Sxbeotpwy mpog nwArom 192.772,41 171.257,24 (192.772,41) 171.257,24
Doporoyineg {nuieg mpog
oupdneLopo 2.425.391,42  (1.840.637,35) - 584.754,07
2OV0A0 avaBaANOUEVY POQOAOYLHGDV
anatioewy/ (VTOYEEMCEWY) (5.148.225,29)  (1.450.239,72) (191.941,36)  (6.790.406,37)
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Ynolomo A WLIQIN Y. ... Ynolomo
1.1.2013 e fagn 31.12.2013
XTOTEAEOUATWY Ocon

18toyponotpomorodpeva

EVOWUOTO TToYLOL (169.586.39) 92.637,72 - (76.948,67)

Abha meprovatand oToryein (5.733.206,68)  (1.957.768,30) - (7.690.974,98)

Ynoypewoetg xaboptopevmy

TEOY WY TEOCWTIXOL -- 1.534,53 -- 1.534,53

Anotipnor aéloypspwy

Sraxbeotpwy mpog nwinor - - 19277241 192.772,41

Doporoynec {nuieg mpog

oLpYNPLoPO 2.557.036,88 (131.645,406) - 2.425.391,42

2OVOA0 avoBUALOUEVDY POQOAOYIHGDY

amoutnoewy/ (VTOYEEDCEWY) (3.345.756,19)  (1.995.241,51)  192.772,41  (5.148.225,29)

2OUPWVR e TOV POEOLOYIHO VOPO, OQLOUEVE ELOOBNUATA OEV POQOAOYOLVTAL XUTA TO XQOVO TVG ATOUTYCNG
TOLG, AAAG MXTE TO YEOVO SLavouYg Toug atoug petoyovs. H Aoyotun apym g Etoplag eivar var notoywost
avaBUALOUEVY] POQONOYINY] LTOYEEWOY] YO TO ELCOBNUATA XVTH, UXTE TO XOOVO SLAVOPNG TOUG, ave€dOTNTa ATO
T0 YEOVO TEAYUATOTOINGYG TOLG. AvtioTorya Sev avayvwEilovTal TEOG EXTTWOY] OQLOUEVES OATAVES EPOCOY Oev
gyet natoAnbel to tiunpa otoug Swatobyoug. Xe oty Ty mepintwoy 1 BEtoupio satayweet avaBodlopevy
poporoywy amnaitnoy. Ot avoBallopevec QOQOAOYIMEG XTMALTHOELS Yo UETUPEQOUEVES QOPOMOYIES {Nutég

AATOYWEOLVTAL HATA TV EXTACY] TOV 1] TEAYUATOTOLGY] HEAAOVTIU®Y QOEOLOYW®Y ¥eEdwV elvar Thavy).

H Etapla vmoldytoe v avaBoddopevr @opoloyio pe Baoy TOuG aviioTolyoug CLUVTEAEGTES TOL TEORBAENETOL Vo

LoYDOLY HATA TO XEOVO AVEATNONG TYG.

Me 10 dp0p0 72 tov vopov 4172/2013, 1o pn SrovepnOévia 1 xepokaomombévo apopordynta amolepotiud
TV VOUI®Y TEOCOTOV OTWG AVTH ERQPAVICTNUAY OTOV TEAELTALO LGOAOYLORO Tov eéxketoay mow v 1.1.2014 »ou
o omolo TEOEEYOVTAL amd apoEoldyNTa *Eedn Tou N.2238/1994, ce nepintwon Slvopng 1 ®epahalonoinong
Toug peyot 31.12.2013, poporoyoldvtat awtotehng pe ovvtedeot 15% nat e€avtleltar 1 OEOAOYINY] LTOYEEWOY)
TOL VOUIXOD TEOCMTOL Xt Twv Metoywv tov. Amo 1.1.2014 xa peta, ta avwtéow anobepatus copdnepilovio
LTOYEEWTHE 6TO TEAOC ndbe Yopohoytob étovg pe (nuég and omoadimote artie TOL TEOENLYPAY UXTH To
tedevtaio 5 €17 péyot e€avtAfoews Tovg. Xe TMEPINTWEY] OUWS SLUVOUNG 7] UEPUANLOTIONGYG TOLG DIOXEWVTAL GE
owTOTENY] YOEOAOYNGY pe ouvviekeotr] 19%. Ano 1.1.2015 Sev emtpénetor 1 ENOY EOHOY AOYAQLACUMY

xPOEOAROYNTWV amofepa TNy,

Me 1o dp0po 48 tov N.4172/2013, 1o evdoophnd pepiopata mov xotaailovion 1600 and nuedanéc 6o xot
and aAOSamEG eTALPIEG TOL Elval YOEOAOYIXOL udTOMOL HEdToL péloug e EE xa avixouvy otov idio Opko
AMAAAGOCOVTAL TOGO ATO TO YOEO ELGOSUATOS OGO KAl ATO TNV TAEAUQATY|OY], EPOCOV O ANTTYS TOL UEQLOUATOS
NUTEYEL TOGOOTO GUUPETOYYS TOLALYLoTOY 10% 0TO HETOYIUO XEPHANLO TOL VOUIXOD TPOGWTOL TOL SLoVEUEL KoL
TO EMEYIOTO TOGOGTO GUUUETOYNG OlUUQXTELTAL ETIL TOLAGYIGTOY 2 €T7).

To avwtéow toybouvy anod 1.1.2014.

H ygopoloywr dhhwon g Etouplag ytoe ™ yonon 2010 dev gyer efetacbei and g Doporoywmes Apyée. e
UEAAOVTING QOQOAOYIUO EAEYYO, Ol YOPONOYMES XOYES UTOEOLY Vo unv amodeyboby cuyuenptpéveg damaveg wg

ENTUTITOPREVEG Yl T1] XEYO1 auTh ot vao mpoxder mpdcbetog pdpog eoodnuatos. Kata v extipnon g
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Awoinnong g Etouplag ot mpdcbetor wopor mov evdeyopévws xatohoytotobv oe Bdpog g etanpiag dev Oo

EMNQEAGOLY OLOLWOWE T YENIATOOMOVOUKY] TG Déo.

Me 0 qpfpo 65 A touv N.4174/2013 o Oprwrtol Eheyntéc Aoyiotég nan oL eheyntinég etonpieg mov Sievepyodyv
LTOYPEWTIHOVG EAEYYOLG O AVWVLULEG ETALOIEG LTIOYQEOLVTAL GTNV EXBOGY] ETYOLOL TULOTOTOWTIXOD WG TEOG TNV
EPAOPOYTY] TWY POQOAOYIM®Y Olatdéewy oe poporoywa avtxeipeva. To ev Adyw motomownd vmofBdileton
xpevog pev otV eleyyopevy etoupio evtog 10 nuepwv amd ™V vmofoly ™ SNAWGYS POEOL ELGOBNUNTOG,
apetépou e Nhextpovind 610 Ymovpyeio Owovoutnwv 10 apyotepo oe 10 Npépeg amd v Npepopnvio Ey1OLeng

tou Ieokoytopod and ) 'evinn Zovérevonp.

Meta ™V ToEErevon Sexaontwr pnvev oamd v endoon e Exbécewg Pogohoyiung Zuppooenons ywelc
empOAaEr now pe v meobnoleon Ot Sev gyouv evtomolel popoloywmes ToEaPRoelg amd TOLG EAEYYOLS TOL

Ynovpyeiov Owovopnwy, Bewpeltar Tepalwpévog o EXeyy0g TG CUYUENOLUEVNS ETALOUTS Y OYONS.

T ™ yonom 2011, petd v mapélevon g mpobeouiag mov eiye optobel pe v eynbudio tov Ymovgysiov
Owovopuav (TTOA 1236/18.10.2013), Oswpeitar neponwpévn pe eéatpeon mepmtwoeg (ny. AMdn mhaotov-
emoviXeV oToLyelwy, Tedcbetr TAnpopdEN o and dideg Tnyeg, n.AT.) Yo Tt onoieg t0 Ynovpyeto Owovopunmy
pumoget voo {ntoet emavéreyyo. L g yonoeg 2012 »ow 2013 o poporoywoe éleyyog y v Etoupio éyet
ohouinpwbel »at et AdPBet popoloywd moTomoMTnd YwElg empLAxEY evw, Yoo ™ Yoo 2014 o popokoyindg

eleyyog Terel LTO e€eMEr nat Sev AV IEVOVTAL OLOLOOELG YOPOAOYIMES EMLBUEVVOELG

Aev vplotaton LTOYEEWOT YL TEEYOVTA POEO eloodTHaTo xate Ty 311 AexepBpiov 2014 Moyw petopepduevey
poporoywmmy {ntwy.

10. Kepdm ava petoym

Boowed: To Boowns #6871 avd petoy vrohoyiloviar pe Saipeor] twv xepdov ¢ Etauplog pe tov otalbpiopévo
ueco oo TwV KOVWY LETOYWY GTY SLLEELX TG YONOEWGS, EEXLQOLUEVMY TWV TUYOV LELWY KOGV UETOYWY TOL

ayopalovtat amo auty| (idteg petoysg).

ITgoougpoopeva: Ta npocappooueva nEEdT, avd UETOYY] TEOXLTTOLY UTd TNV TEOCKEUOYT] TOL oTaplouevoy
UECOL OPOL TWV LPLOTAUEVLY MOWVWV petoywy ¢ Brtaplag xatd 11 Stdoneta g YONoEWS Yoo SuvnTUmS
endolnoopueves KOLVEG UETOYEG.

H Ertouwpia Sev éyet 1étoteg %atnyoplies SuvnTiumy Tithwyv (e GULVETELX Ta SO %ot T TEOCHOUOCPEVE 1EQDY

2UTR LETOYY Vo etvat {Star.

31.12.2014 31.12.2013
KaBapd #epdn petd and pogoug 3.746.878,60 2.351.391,21
Yrobuiopévog aptBpog petoywy (tepdrytor) 70.100 70.100
Kepdn ava petoyr Bootud xot TQOCHQUOGPEVY GE EVEG 53,45 33,54
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Evepynuuo

11. Evoopota eyt atoryesio (15100701 H0TTOI00pEVY)

Koorog ntnoeng:

v 1n Iavovagiov 2013
[MoocOreg

Exnowoetg

v 311 AexepPoiov 2013

v 11 Iuvovapiov 2014

TTpocOnnec

Metapopéc and Gvha TEQLOLOLAXA GTOLYELN
Exnowoetg

v 311 AsxepPoiov 2014

Zu00WEELPEVEG ATTOGBEGEG
v 1n Iavovagiov 2013
AnooBéoelg yonoews
AnooBéoetg exnombévtwy
v 311 AexepPoiov 2013

v 1n Iavovagiov 2014
AnooBéoelg yonoews
AnooBéoelg exnombevtwy

v 311 AsxepPoiov 2014

AvorooBeotn ain
v 311 AexepBoiov 2013
v 31" Aexepfoiov 2014

"Emmio
%ot AOLTTOG
egomMop0g

11.344.125,07
1.635.660,91
(1.368.933,10)

11.610.852,88

11.610.852,88
1.873.272,80
144.730,12

13.628.855,80

(9.289.877,12)

(1.200.637,24)
1.368.933,10

(9.121.581,26)

(9.121.581,26)
(1.063.901,81)

(10.185.483,07)

2.489.271,62
3.443.372,73

Aev vmdpyouy vmobNneg now TEOGYPELWOEL, V] OTmowdNTOTE GAAa B, eml Twv mayiwv OTOLyEiwY TOL

EVEQYTIMOL EVaVTL SUVELGHLOD.

To mayie meplovotond otoryeio ¢ Hrouplag €yovv aopalotel évavit Sdpopwv uvddvewv oty AXA

Aocpolotuny.

H ebhoyn afla twv maylwv otoryeiwy natd my 31.12.2014 Sev anordivel ovolwdang and 7] Aoytotiny] toug ofio.
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12. Avio TeQrovotane otoryeio
Ego&?c Aoyopixov(software) : Sivoro
Ayopuaclevta IStomaporyfevta
Kootog #tnoswg
v 11 Iavovagiov 2013 16.304.179,46 39.050.179,08 55.354.358,54
ITpooHxeg 3.632.092,71 389.015,62 4.021.108,33
Metapopég (1.972.092,71) 1.972.092,71 --
™v 311 AexepPoiov 2013 17.964.179,46 41.411.287,41 59.375.466,87
v 11 Iavovagiov 2014 17.964.179,46 41.411.287,41 59.375.466,87
ITpooHxeg 3.254.675,14 - 3.254.675,14
Metagopéc 41.266.557,29 (41.411.287,41) (144.730,12)
Atoryoopéc (3.320,35) - (3.320,35)
™v 311 AexspPoiov 2014 62.482.091,54 -- 62.482.091,54
ZvoowEeLPEVEG aToGBETEG
v 1n Iavovagiov 2013 (4.730.702,02) (10.941.268,17) (15.671.970,19)
AmnoocBéoelg yonoews (994.315,81) (2.548.442,60) (3.542.758,41)
™v 311 AexepPoiov 2013 (5.725.017,83) (13.489.710,77) (19.214.728,60)
v 11 Iavovagiov 2014 (5.725.017,83) (13.489.710,77) (19.214.728,60)
Amooéoelg yonoewg (945.769,22) (2.773.6006,58) (3.719.375,80)
Metaypopég (16.263.317,35) 16.263.317,35 --
Awrypopeg 3.320,34 - 3.320,34
™v 311 AexspPoiov 2014 (22.930.784,06) -- (22.930.784,06)
AvonooBeoty afio
™v 311 AexepBoiov 2013 12.239.161,63 27.921.576,64 40.160.738,27
™v 311 AexspPoiov 2014 39.551.307,48 -- 39.551.307,48

13. AZioypopa emevduTiHod YuQTOPLANXIOL

Xt aboypapa emevduToL yaptopulaniov mephauBdvetar 1 enévduon oty eonypévy oto X.A. etouplio
«ONIKH EENOAOXEIAKAI EINMIXEIPHXEIY A.Ex», 1 onola nataywendnue oty natnyopla Stoedéotpo

TEOC TWAYOY aELOYOXP ATOTLLOUEVX GTHV ELAOYY afia.

AZio AmoBepatino Siabeoipwv Toog
ATNOEWG Edloyn afio noIorn afloydpwy
UeT& Ao
Tepdye  amopstwosg  31.12.2014 31.12.2013 31.12.2014 31.12.2013
IONIKH
EENOAOXEIAKH AE 251.333 2.156.247,86 _ 2.156.247,86 2.073.497,25 - (741.432,35)
Xovolo 2.156.247,86 2.073.497,25 -- (741.432,35)

X xonon 2012, n Etoupia anéntnoe 251.333 petoyée (1,88%) g avwtépw etarplag, Ouyatomng touv Opidov

Alpha Bank, évavtt mocod € 2.814.929,60. Katd v amotipno? touvg, v 31.12.2013, upe Baon m

yonuatiomotony ol g petoyng, mpognude {nula mocod € 1.193.831,75 n omola natoywendnue amevbelog

oy xabapn O0éon g Etouplag, Sepoppavoviag to anobepatind Swbeoipwy npog nwinon afoyodpwy oe

Ipioc amotipmong € 741.432,35.

v uhetopevy yonon 2014, v Etoupla mpoypatonoince €heyyo omopelwong ¢ avwTépw emévduomng

amOTROVTEG TNV pe v pébodo mpoetdpinone tapetanwv powv (DCF), odppwva pe v onola 1 exTtiopevy

ebAoyn afla )¢ ovppetoyng avépyetan oe € 2.156.247,86. H yonpatiototony aéio ¢ avewTéow GLUUETOYNG
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v 31.12.2014 1 omoto avnAOe oe € 1.822.164,25, Oswpeiton un avitnpoownevtny g ebAoyng alag, Adoyw Tou
TOAD YAUNAOD OYXOL GUVHARXYDV oL TOL e€NULEETINA YAPYAOD TOGOGTOD TOL UATEYEL TO ELEL EMEVOLTINO KOO
(free float). H anopeinon mov mpoénude pe v avetépw pebodo mpoefdpinong tapetonnmyv gowv mocol €
658.681,74, emPdpuve 106MOCK To ATOTEAECPATO NG XENOEWS OtOTL DewEn0nue onpovTiny 1ot TOHQATETAWEYY,
Srxpoppuvovtag ) vea oéla ntong oe € 2.156.247,86.

H edloyn afic g 31.12.2013 Boaoclomue oty yENUATIOTNOWEXN TR TN KETOYXNG %ol WG EX TOLTOL
rnatotdooetor oto Emimedo 1 taéwvopnone e ebhoyng ofiag (ttpég evepyod ayopdc). H edloyn afia g
31.12.2014 xatotdocetow oto Eminedo 3 tolivounone e evroyne ofiag xobog Baciotmue oe pebodo
TEOeEOPANONC TUUELNOY QOWY TIOL EUTEQLEYEL )] TOXQATENOLUX OTNV ayoed dSedopéva. 2uvemang uvnnoée

UETOPOEE EVTOC TG YeNoews and to Eninedo 1 oto Eninedo 3.

14. TIehateg & Aotmég amattyoetg

31.12.2014 31.12.2013
ATt OEG AO THEOYT| LTYECLMY 6.604.378,59 6.244.061,81
[ToorataBefAnuévor & mapaxEATNUEVOL POEOL 118.498,16 1.483.975,14
EXMnvind Anpoocto — amaitnon and GITA 3.082.820,03 2.901.919,96
[ToorataBorég 773,66 30,99
BEodu emopévwy yonoewy 156.971,60 432.965,25
Zivolo 9.963.442,04 11.062.953,15

Ot amottroelg amd Tooy) vanEectwy eivat Bpayvrpobeopeg xal aopakong etoTpdlews, 1 Oe AoytoTnr Twv afla,
dev Slapepet and TNV eDAOYY.
15. Tapeio »ot Stabeorpo

To Swbéotpa avitnpoownedovy tpamelinég xatabéoets, Sinbéotpeg oe npwt) Mor. Oka ta tapetons Stabéotpa

not toodhvopa ¢ Etanplag eivon oe evpw.

31.12.2014 31.12.2013
Kotabéoetg oeng 2.486.882,93 1.837.731,39
Koatabéoeig mpobeopiog 21.851.690,00 16.026.539,48
Xivolo 24.338.572,93 17.864.270,87

To avwtépw vrorowna eivar xatatebetpéva oty ALPHA TPATIEZA AE, 7 omoia ye oxomoig StaBd0utong
TLOTOTIHOL HVOLYOL naTaTdooeTal wg B- obpypwva pe 1o Aebvr Oixo [Tiotodnmtnng Aéokdynone FITCH. Xug
ratabéoelg mpobeopiog neptiapBavovtar dovkevpevot oot tocob € 51.690,00 (yonon 2013 nocd € 26.539,48).

KaOopn) Ocom xot Yoypewostg

16. Kb 0com

i) Metoyx6 Kepahoto - Atpod amd Ex800m hetoymy vIeEQ T0 &QTLO:

To petoywd ueparato g Etapiag amotedeitan amd 70.100 xotvég mAinowe efophnuévec hetoyés, OVOUXGTIUNG
ofiog € 1,00 1 uabe pio. To odvoro Tov petoywmod xepakaiov avépyeton oe € 70.100,00.

To noc6 10010 TEOEUVYeE:

o) Amo 10 apywd xeparato v € 60.000,00 Swxpoduevo oe 60.000 petoyée, ovopaotinng aflag € 1,00

En&oTNG, 10 omolo éyet nataBAndel oAooyepws and TOLG PETOYOLG.
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B)  And mv adénon tov petoywmod xepokaiov, duvapet g and 1971 Iovdiov 2007 amogacews ¢ Extantng
Tevinnig Zuvekevoewe, xatd € 100,00, St )¢ exdodoewe 100 véwv xowvev petoywy, ovopaotung aéiag € 1,00
not T Stdbeong € 5.000,00, exdotng.

Amd v avetepw adénor Tou petoymob uepaiaiov oe Ty Siabeong peyaddtepn e TLPYC Exdoomng
oynpatiodnure 1 e€ svpw 499.900,00 «Atapopd amd ExdooT] PETOY MY LTEQ TO XOTLON.

V) Ao v abdénon touv petoymod xepalaiov, Suvdupel g and 251 XentepBolov 2012 amoydoswg g
Euxtontng Deviung Zvvededoewe, nate € 10.000,00, S ¢ exdocewg 10.000 véwv nowvwv petoyov,
ovopaotiunyg aélag € 1,00 now rpng dtabeong € 5.370,00, exdotyge.

Ao v avetepw abdénorn Tov petoywmol repaAaiov oe Tur Sdbeonc peyakdtepn ™G TS EXS00YC
oynpaticOnre € € 53.690.000,00 Stapopd and Endooy) HetoywV LTEE TO GETLO e GLVETELX TO CWEQEELILEVO
vrorotno ¢ 31.12.2014 tov Aoyaptacpod awtod vo avérbet oe € 54.189.900,00.

ii) AmoOsportixa:

To anobepoatind ¢ Etanplag ¢ 31.12.2014 avakbovton we eéng:

31.12.2014 31.12.2013
Toxtnd amobepotind 399.473,48 399.473,48
AnoBepatind Sbeoipwy TEOG TWANON
YOEOYOAPWY LETH TO POQO ELCOBNUATOG -- (548.659,94)
Zbovolo 399.473,48 (149.186,46)

To e& € 548.659,94 ypewound vmorowmo g 31.12.2013 tov amobepatinod Swabeoipwy mEoOg nwANOM
YOEOYORPWY, LETE TO YOO ELCOBNUATOS, PeTapepbnue oTo ATOTEAEOUATE AOYW ATOPEIWGTG TG EMEVOLOTNG OTNY
etapior «IONIKH EENOAOXEIAKATI EITIXEIPHXEIY A.E» H sivnon tov anolspatinod autod &yet wg
ebne:

31.12.2014 31.12.2013
YnoAoimo évapéng (548.659,94) 452.399,40
Kepdn/ ([(npiec) mov oygeilovton oe petaBory g ebhoyng afiog 82.750,61 (1.193.831,75)
Avoadiopevog opog elcoSNATOG (21.515,17) 192.772,41
Znpieg amopuelwog mov petopednuay ota amoteréopata 658.681,74 --
Avaaliopevog opog elGOSNATOG (171.257,24) -
Kepdn/ (Cnuiec) petd to pbo eioodnuatog 548.659,94 (1.001.059,34)
Zbvolo - (548.659,94)

2hppwve pe v eAdnvint] epmopny) vouoleota, 1 Etotpla elvon vmoypewpévy va maponpatel and o nabopa
AoytoTind g #€EdN eAdyloTo mocooTo 5% emolwg wg TauTnd anobepotind. H napaxpstnon madet var etvor
LTOYEEWTKY] OTAV TO CLVOAO TOL TaxTivoL amolepotinod vreERel To ev TEiTo ToL MaTaBeBANuevoy petoytnob
negohaiov. To anobepatind avtd T0 omolo elvor Yoporoynpévo dev umopel vo StavepnBel xaboin ™) Sidpreta
Cong e Etaplag now mpoopiletar ytor v uddudn toyov YEEWOTIMOL LTOAOITOL TOL AOYXQLXGUOL HEESKWV %ol

M. 2y nhetopevr) yonon dev oynuoatioOnue tontnd anobepotind.

Me v 8npootevon tov v.4172/2013 «Dogoroyia eioodnpatog, enetyovia petpa epoappoyns tov v.4046,/2012,
100 v.4093/2012 %o tov v.4127/2013 now ddheg Sratdleroy na a@yNe yevopévne amd v xenon 2014, 7
vrepaioc Tov TEOKLTTEL and T ueTaBiBocy] PeToywy o eTaLleg ELOMYIEVES 7] 1] 08 YOYUATIOTYOLUNY] AyOQd,
OHOAOYWV MO TAOAYWYWY YOT|LATOOXOVOUILMY TOOLOVTWY, YOQOAOYELTAL UE TIC YeVInES Slatdels e ouVTEEoTY|

onpepx 26%.
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Q¢ ex tobtov 1 Ertapla, ota mhaicte vmokoyopod g avoBallopevne woporoyiag mEoeBr oe éleyyo g
amOTIUNONG %ot NS amopeiwone twv “Awxbesipwy mEog mwAnon afloyespwy’, not eml TG SlPOEES TNG
POEOAOYIUNG antd T7] AoytoTny] BaoT] avTtev, LTOAOYLEE avaBahlopevo oo eni Tov vroloinov tov “Awbeotpa

TEOG TwAYo7 a€lOypupa amoTLLOpeVR oTry edloyn ala ” (Xnpeiwon 9).

iii) AoteAéopata etg véo:

X 71 etonpnen yenon mov enge v 31n AexepBolov 2014 mpogxuday #épdn € 3.746.878,60 1o omoia pali pe
Toe #8001 €lg véo ¢ TEoNyoLpevrc yotoewsg Tocod € 10.911.019,39 xat tig avadoyotnég {npieg vroypewoewy
naboptopévev napoywyv npocwninod tocol € 2.365,29 Siupoppavouy o ATOTEAECPLATA ELG VEOY TYG YOVOEWS GE
népdn € 14.655.532,70.

iv) Atovopuy| PeQIopiTev:

Me Baon v eyt epmopmny) vopoleoio, ot etatpleg vmOYEEOLVTOL OTNV eTVotr UATABOAY] UEQLORATOC.
Zoyrexoiueva, Slavepetar ouv peptopx 0 35% twv uabopwy ueedwy uetd T0 POEO elCOBNUATOS, XUl XPOD
oynpattobel 1o natd vopo tamtind amobepatind. Qotdoo, elval emiong duvaTy| 1 THEEMKAMOY ATO T WG AVW
toybovia, xaTOTY eldwmig eyxploewg and ) D'evinn Xvvékevon twv Metdywv pe TV XTAULTOLUEVY] XTaQTIO Kot
Tketompla.

To Arownund Xopfodho B mpoteivel ot Ievind] Xoverevon twv Metodywy ) 1 Stavout| neplopatog.

17. Ynoypewoelg #100QIoPEVLV THEOY MY TTROCKTIXOV

Zopgpwve pe o eAAnvnd epyotind Sinato ndle epyalopevog Swanodtan epanal anolnuiwoy oe TEQITTWOY)
andlvong 1 ovvtabrodotnoewe. To mocd g amolnmwoewe eéaptatal and T0 YEOVO mpobmneeciag %ot Tig
anod0YEG TOL eEYalOREVOL TNV NpEEa TG amOlvong 1 cuvtadlodotoewg tov. Av 0 epyalOpevog maQopeive
oV etpia eyt va ouvtaérodotnlel xavovind, dwatodtat moco epdnaf ico ue o 40% g anolnmwoews ToL
O ematpve av amoivotay ™y St pépa. O elnvinde eunopnog vopog, mpofiénet Ot ot etanpleg Ha moémet va
oynpatiloov mEoBiedr mov wPoEE TO CGLYOAO TOL TEOCWTIUOL AL TOVAKYLOTOV Yl TNV LTOYEEWCY] TOUL
dnpLovpyeltat eni anOYWECEWS AOYWw cuvtaglodotnoews (40% g cLVOMXYIG LTOYEEWGYQ).

Ot vroypewoetg Yo anolnuiwo?y TEOcwTXOL TEOCOLoEIEONHNY PECL AVAAOYLOTUNG LEAETNG.

Kivnon voyoéwong otov Isoroyiopd 2014 2013
Ynolono v 1n Invovagiov 5.902,04 --
Avodoyotinn {npia Aoyw XU TOOMOVOUIULY TXEASOY WY 4.793,95

AvodoytoTind #Ep30¢ AOYW EUTELQLDY TEOCUQUOYWY (1.597,61) --
Kootog mov natayweninre ota anotedéopata (Xnu.6) 2.270,12 --
Ynoloro v 311 AexepBoiov 11.368,50 5.902,04
Ka00p6 #0070G %0100Ql0péveny QoY ®mY TEOGMTIXOD A76 11 Tuvovaiov Ewg

7oV eTBXQEUVE TX XTOTEAEGUATR YONONG: 31.12.2014 31.12.2013
Kootog tpéyovoag anacyoinong 2.045,84 5.902,04
XENpoTooMOVOUINd HOGTOG 224,28 -
Koavovu?] yoéwon ota anotedéopata 2.270,12 5.902,04
Koorog entdpaong tepuonic/ Staxavoviopod/mapoyng AMing -~ -
Kodotog mov satorywendnxe oto amoteléopota 2.270,12 5.902,04
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Metaf o) amoBepatinod avaroylotinmy xedmv/ (Enpiav)
Yvooweevpéva avaloyiotnd xEedr/ ((nuiés) evaéng xomnons

Avadoyrotind #Eedn/ ((nuiée) Tov

natoywenOnuay ar’ evbeiog oty xabopt Oéon
Yuoowgevpéva avaroyotind (xEe6m)/ {nmés téhoug yonong

THX. 31 AEKEMBPIOY 2014
2014 2013
(3.196,34) -
(3.196,34) -

To anoteléopato g anotinrorg eaptwvtot anod Tig bTobeaelg exndVNaYC TS AVAAOYIOTIUNC LEAETNG.

'Etou

e Eav eiyape yonotponomoet emtonto mpoefopinong 0,5% vnrotepo 101 1 vroypéwon Ba Ntay

younioteen natd 14%, eve edv eiyape yonotponooet emtdnio mpoefoginong 0,5% yapuniotepo tote

7 vmoyeéwaor B Ntay LYMAOTEEN NaTd 17%.

e Eav eiyape yonotponomoet vnobean avénong anodoywv xatd 0,5% vdnrotepn 1o1e 7 LTOYEEWST Dot

Ntav vYNAOTEEN HaTd 17%, eviy edv elyape yonotpuonotyoet vobeon abénong anodoywy xatd 0,5%

YAUNAOTEEN TOTE 1) LTOYEEWGY B NTay YA pNAOTEEY norte 14%%.

Emntong ot Baowméc nopadoyéc otig omoleg Baolotuay o avXAOYLOTING TEOYOXUMUATA Y& TOV LTOAOYIOKO NG

LTOYEEWOY|G OTO TEOCWTUO AOYw c€dS0oL amd MV vIrEeola eivat ot e€yg:

2uvtekeotyg npoekoYiong
Extipwpevo nocootd avénong pobwy
Meéon vroleimopevy epyaotony {on

18. Ynoypswoelg mpog mpopndevteg

[Toopnbevtés evompatwy %ot duAwy
TIEQLOLCLAN MY TTOLYELWY

[Miotwtég Sidpopot

Zivolo

19. Aoingg voyeemostg

YToypewoeLg Yo OEOLG
Aopahotinol ogyaviopol
Aovkevpéva e€oda
Zbhvolo

31.12.2014 31.12.2013
2,00% 3,.80%
1,00% 1,00%
34,28 16,00

31.12.2014 31.12.2013

2.438.829,32 2.832.44516
607.115,29 337.930,93
3.045.944,61 3.170.376,09
31.12.2014 31.12.2013
4.257,07 7.318,82
19.583,88 17.424,61
266.376,43 279.651,38
290.217,38 304.394,81

Xt Sovhevpeva e€oda mepthapBavovial, xvplwe, E€oda EEYwY UNYAVOYOAPTOEWS, To OTOLX XPOEOLY T1] XENOY

2014. Ot maEaxnaTodpEVOL POEOL KL ELCYPORES LTIEQ TELTWY amodiSoviat evtog Twv npobeopiwy mov opilovy ot

oyetwmeg Stdéelc.
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ITpoabeteg mAnopoQisg
20. AroyeiQtor] YOMHATOOOVOUIX®Y HVOLVKV

ITo@dyovieg yoMpaTOOOVORILOD %1VEDVOUL:

To nopLdtepa yonpatomotwtnd ueon g Btouplag anotehobvtor and petonta xot Bpoyvnpdleopeg natabdeoetc.
O %#vELdTEEOg OHOTOC AVTWY TWV YOTIATOTLOTOTIMOVY UECWV EVOL 7] THEOYN YONHUATOSOTNONG Yo TIC EQYAUOLES
e H Eroupla xatéyet eniong Sidpopa adda yoNUATOTOTOTNG LECK OTWS EUTOQIMEG ATALTIOELS Ol ELTOQIMES
LTIOYQEWOELS, TO OOl TEOXVTTOLY Gpeoa amd Tig epyaotes ¢ [Tohtnr g Etoplag, nata ) Stepxeia tou

£TOUC, NTOY NAL THOXUEVEL VO UMY XOYOAEITOL UE TNV EUTOOLX ATOTULOTWTINWY UEGWV.
g "

Ot #0EtOTEEOL HIYVELVOL TOVL TEOUVTTOLY ATO Ta YENUXTOTLOTWTMG héoa ¢ Etatplag eivon o nivbuvog emttoniov,
0 %ivBLUVOG PELOTOTNTAG, Ut O TOTWTHOG 1ivdvvoe. To Atonund XopBodho edetalet o eyupivel wEYES Yo N

Stayeipton ndbe evog and avtovg Toug 1vSLvoug, ot omoleg cuvodilovtat To 1dTw.
% Kivduvog emttoxion:

H Eroupio Sev eyet toanelind ddveto nat cuvemmg Eyet EAX LOTOTOLoeL TOY %ivBLVO ETLTOXLOL.
% Iliotwrtinog xivéuvog:

H Ertouplio mopeiye unrpeoteq anorAeloTnd o8 avayvwpLopeve xot Qepéyyva avitovpBaiiopeve pépn. ITolttny
¢ Etouplag eivar, OAoL Ot MEAUTEC, GTOLG OTOLOLG TMAEEYOVTAV LTYQEGLEC ML MOTWOEL, Vo LTOBAAOVTAL oe
Sradinaoieg moToATTINOL eAéyyov. Emnpocheta, ol epnopinég amattnoelg naparorovbodvrat, oe cuveyy Baon,
UE XMOTEAECUO TNV EAXYLOTOTOLYOY] TOL MVBLYOL Ao emoPaels analtyoels. Ooov aPoEa TOV MOTWTIMO UIVSLVO
TOL TEOXLTITEL ATO T LTOAOLTX YOVUATOOIXOVOUIA Tieptovatand ototyeia ¢ Etatplag, o nivBuvog amoppéeet
amd T 1] 110707 Twv CLPBATIUEV OPWY aTO TOV avTIoVIBaAlopevo, pe péytot exbeon ton pe ™ Aoytotinn akio
TV uéowv. Aev LTIEEYOLY ONUAVTINEG CUYHEVTOWOELS TUOTWTIMOL XvdLvoL oty Etouplo.

To tapetoand Swbéotpa ¢ Etanplag eivar natatebeipéva oty ALPHA BANK 7 onola etvan StxBoOpuiouévn pe

B- an6 tov oiro Fitch.
% Kivbuvog gevotdtnrag:

O uivdvvog pevotottag ¢ Etatplag upivetot meptoplopévog StoTt T HETENTA TG ENXOUOLY YLat TNV UEALYY] TwY
vroypencewy ™c. Eniong ot anattiosig g mpogpyoviat, 6to abvord toug, and tov Owro ALPHA BANK xat

ovvenwg Sev braEyouy xabvotepnoels elonpaérc.

21. Zovodheyég ouvdedepévwy pegrv
H Eroupia eivor eheyyopevn and ™ unromy ALPHA BANK A.E. nov sivar eynateotpévn oty EAAado xat 7

omoix natéyet (dpeon xot éppece) o 100% twv petoywy g,

Ot GUVHAAYES TTOL APOEOLY TWATCELS, AYOPES, ATAULTYOELS AKXl LTOYQEWOELS TEOG XL XTO TO GUVOEOUEVR HEQY]

00 Opidou éxovy wg axorodlwg:
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AADA YTTOXTHPIKTIKQN EPTAXIQN A.E.

OIKONOMIKEX KATAXTAXEIX
THZX 31 AEKEMBPIOY 2014

A76 11 Tavovoiov wg

‘Ecoda 31.12.2014 31.12.2013
[Mopoyn vneeotwy 16.688.017,24 14.963.328,74
Toxnot 475.102,98 358.948,15
Zovoro Ecodwv 17.163.120,22 15.322.276,89
'E€obua
Tonot davelwy nat tpanelnd e€oda 2.007,88 1.687,13
Evoinia nat xowvoyponota 6.457,05 5.887,76
Koéotog anoomacpévon npocwninod 819.889,78 362.696,09
Ynnpeoteg vnootnpifewc 300.000,00 300.334,41
Ziovolro E€08wv 1.128.354,71 670.605,39
31.12.2014 31.12.2013
Anotiostg
Koatabéoerg 24.338.572,93 17.864.270,87
[Tehdteg 6.604.378,59 6.244.061,81
30.942.951,52 24.108.332,68
Ynoyeshaselg
YToypewOELG ATO ATOCTACUEVO
TEOOWTIKO 600.226,09 333.744,53
600.226,09 333.744,53

Ot avwtépw ouvadlayeég éyvay pe Baor elmopModg 6POLG TNG A0S KXl XTUAPOVTAL HATA TNV GOVTHEY] TwWY
EVOTIOLYLEVWV OMOVOPINGY noTeoTaoewy ¢ Alpha Bank.

Aev eyovv mpaypotonombel cuvadhoyés pe pén g yeviurg StevBuvonge.

Eniong, dev &youv yopnynbet daveto o pein tov Aowmntnod ZvuBouvdiov 7 o Aotmd Stevbuvtind oTeréyr TOL

Opilov nat oe ouyyevelg avtwy, xalog %ot oe Aotna cuvdedepévar ey

22. Ev8eyopeveg vmoyenastg xot OsopedOostg

Aev vrapyovy enidineg 7 VIO SOl SLUPOEES SIUACTIMGOV 7] SLULTNTIXGY OQYAVWY TOL VO EYOLY GTUUVTINY
EMINTWOY] OTNV OLMOVORINY] HATAOTAOY 7] Aettovpyla )¢ Etouplog.

Aev vmdyouvy evéyvpa 7 aAda Bar oe Teplovatand ototyeia g Etonplag.

Acopebostg ano Asttovgywés podwosig — H Etougio ooy probwtig:
H Eroupla €yet vroypddet ttwtind ovppuvnime piolwong, yro ta oxivnta 61ou oteyaletal 1) entyetonUatiuny] g
Spaomotom e, pe m pntowy g ALPHA BANK. Ta eidytoto pobopoata Bacet g obpPoong avtng

VoADOVTOL W arOoAOLOWC:

31.12.2014 31.12.2013
Evtoc evog étoug 6.323,76 6.480,96
ITépay oL €TOULG ML PEYEL TMEVTE €T7] 27.626,66 25.923,84
[Tépow twv mévte ety 16.701,00 27.777,68
XbHvoro 50.651,42 60.182,48

Agopebdostg amo yonpatodotinés wodwostg:

Aev vrdyouvy deopedoelg and yenpatodotneg wobnoerc.
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OIKONOMIKEX KATAXTAXEIX
AADA YTTOXTHPIKTIKQN EPTAXIQN A.E. THZX 31 AEKEMBPIOY 2014

Avéleynteg OQOAOYHE YONOELG:

H Eroupio gyer mepotwaoet g poporoywes vrobeoelg twv yonoswv wéyot xow vy 31.12.2009 pe Bdon tov N.
3888/2010. T 11g avéheynteg oEOROYIHG YONOELS Yiveton avapopd otny evotnta 9 «Dogog Eioodhuato.

23. AporBég exdeypévav Ogxwtav Ereyxtov Aoyiotov

Or apotBec twv exheypevov Opuwtov Eieyntov Aoyiotmv mov Bapuvay to anotedéopata g Etoplog, notd
xonon, avaibovior wg efig, obppove pe ta oplopever oto dpbpo 43a tov %wd.N. 2190/1920, omwg
tpononomOnxe pe 10 &pboo 30 tov N.3756,/2009.

31.12.2014 31.12.2013
Tt Tov éAeyy0 TWY OUOVOUIMOV HATACTACEWY 3.540,00 3.540,00
ApotBéc oyeTinég pe YOPOLOYINE TIGTOTOMTING 7.110,00 7.110,00
10.650,00 10.650,00

24. T'eyovota peta v npegopmvia tov Ieoroyiopod

Aev LTIEEYOLY PETAYEVECTEQX TWV OXOVOUIUKY XATAOTAOEWY YEYOVOTX, ot OTTOl Var apooLy v Etaupla no yua
T omoia v emBdAketar  oyemnyn ovapoed ovppwve pe tor Awebvy [Tpotuma  Xenpatootovopnng
IMneogpoenone (AITT.X.IT).

AB7var, 15 Matov 2015

O ITpdedpog tov To uéhog tou O AtevBuvng
Arownnod 2ZupBovliov Arounnod ZvpBovliov Owovopmev Yrngeotwy
Euotabog A. Koanoyiavwng Ayyehnn B. Dpavileonany Avaotdotog ©. Kapanwotag

AAT. A H 060501 AAT. AA 090804 AAT. AZ 619504

Ap.A3.O.E.E. 001382 A"TAEEQX

BEBAIQXH

Or avwtépw Owovopunés Kataotdoelg (oekideg and 5 éwg 41) eivar avtée mov avagépovtar oty Exbeon

EXéyyou pag pe nuepopnvia 18 Matov 2015.

XOA Ab#va, 18 Maiov 2015

OPKQTOI AOFIZTEX O Ognwtog Ereyntie Aoyome
Crowe Horwath.

Xovepyalopevor Opnwtol Aoyloteg a.e.

uerog g Crowe Horwath International

Dwn. Neéyon 3, 11257 Abva Ayyerog K. Atovwoomoviog
Ap.M. X.0.E.A. 125 AM. X.0.E.A. 39101
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