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EMAOPIKH AIAXEIPIZHE A.E. Erorzg Omovopxis Karaoraoerg tne 317 Asxspfipiov 2016

‘ExBeon EAéyxou AvegdptnTou OpkwTtou EAcykTi

Fpog Toug MeTdyoug TnS
EMIIOPIKH AIAXEIPIZHZ & PEYZTOMOIHZHE ENEPTHTIKOY-
NMAGHTIKOY AE.

‘Ex8gon EAéyxou emi Twv XpnpoarooikovoHikwy KartaoTdoewy

EAfySape g cuvnppéveg Xpnuatoolkovopikég Karaordoeig Tng EMIIOPIKH
AIAXEIPIZHE & PEYZTOMNOIHZIHZ ENEPMHTIKOY-MAGHTIKOY A.E. (n «Etaipeia»)
Tou arroTeAovTal ot Tov igohoyiopd g 31 AekepBpiou 2016, Tig Karaotdosig
AtroteAecpdrwy Xpriong kai Zuvohikod Amotehéoparog, MeTaBoAwv KaBapric ©€ang kai
Tapeiokwv Powv Tng Xpriong TTou £Ange Ty nuepopnvia auTr, KaBwg Kai TTEpIAnwn
ONUAVTIKWV AOYIOTIKWY TTOAITIKUV Kol AOITTEG ETTEENYNUATIKES TTATPOPOpIEC.

EuBuvn Tng Aloiknong yia 1ig Xpnuarooikovouikég KaTtaoTdoeic

H Aroiknon eivan utrelBuvn yia TNV KATAPTION KAl EJAOYN TTApOUTIIOT AUTWV TWV
XPNHATOOIKOVOUIKWY KaTaoTdoewy oUpewva PE Ta AlEBvi MNpoTuTra XpnuarooikovouIKAg
Avagopdg, 6TTwg auTd £xouv uloBetnBel atd TNV Eupwrdik Evwon, 6Trwe Kot yia eKeivee
TIG ECWTEPIKEG BiKAIBEG, Trou n Aloiknon kaBopidel we amapaitnTeS WoTe va KadioTaTal
duvartr} N KATAPTION XPNHATOOIKOVOUIKWY KATAOTATEWY, ATTAAAAYNEVWY aTTd ouaiidn
avakpiBeia, TTou opeileTan £iTe 0g ATrd™ £iTe og AdBoc.

EuB0vn Tou EAeykTh

H Bk pag eulovn eivat va ek@pdooudE yvWHn 1T AUTGV TwV XPRHaTOCIKOVOLIKWV
Karaotaoswy, pe Bdon tov Eheyxd pag. Alevepyrioape Tov EAEyX0 HOG COUPIVA HE Ta
Ligbvn Mpdtutra TG EAyKTIKNAG TTOU £X0UV evowpaTwdel otnv EAANVIKA NopoBeoia. Ta
MpoTutra QUTE ATTAITOOV VO CUPHOPQWYOHACTE HE KOVOVES BEOVTOAOYIAS, KABWGS Kal va
oxedIagoule Kal va BIEVEPYOUHE TOV EAEYXO HE OKOTTO TNV aTTOKTNOT £0AOYNG SlacedAiong
YIO TO EQV Of XPIUATOOIKOVOUIKES KATAGTACEIG £ival ATTAAAQYUEVES AT oUCHLBN
avakpiBeia,

O €Aeyxog TrepIiAauBdvel TN Sievépyeia BIadIKacIWV YIO TNV QTOKTNGT) EASYKTIKWV
TEKMNPIWV, OXETIKA UE TA TTOOA KAl TI YVWOTOTOINGEIS GTIC XPMOTOOIKOVOUIKES
KaraoTdoelg. O1 emiAeyopeveg diadikaoieg Bagiovian oTny Kpion Tou AEYKT
TEPIAGHBAVOUEVNG TNG EKTIUNCTG TOU KIvEUVOU oUCIDDOUS QVaKRIBEIOg TV
XPNHATOOIKOVOUIKWY KATATTAOEWY, TTOU OeiAeTal €iTe OE amdTn £ite 0 AdBog. Katd
DIEVEPYEIT QUTWV TWV EKTIMACEWV KIVOUVOU, 0 EAEYKTHG EEETAZEI TIC ECWTEPIKES DIKAIGEC
IOV OXETICOVTAL PE TNV KATAPTION KaIl EUACYN TTAPOUGIao! TWY XPNHATOOKOVOMIKWY
KATAOTAGEWY TN¢ ETAIPEIOG, UE OKOTTO TO OXESIAOUA eAeyKTIKWY Badikaaciwy KartdAAnwy
YIO TIG TTEPITTACEIS, AAAG OXI PE OKOTTO TNV EKQPATN YVWUNG ETTT TNG ATOTEAETHATIKOTNTAG
TWV ECWTEPIKWY BIKAIBWY Tng eTaipeiag. O EAeyxog mepAauBavel emiong tnv agloAdynon
NG KATAAANASTNTOG TWV AOYICTIKUV TIOMTIKGV TTOU XPrioIMOTTomBnKkay Kl Tou EJAoYoU
TWV EKTINROEWY Trou Eyivav a1Td Tn Aloiknon, KaBus Kat agloAdynan TS SUVOAIKIS
TTAPOUCIAoNG TWY XPNUOTOOIKOVOLIKY KATACTATEWV,

MIcTEUOUME OT1 TO EAEYKTIKG TEKUMRPIT TTOU £XOUNE CUYKEVTPUICE! EIVTI ETTOPKEA KAl
KOTAAANAQ IO Tn BeeAIWTN TNG EAEYKTIKAG HAG YYWHNG.

Fvwun

Katd tn yvwun Hag, ol CUVRKMEVES XpnHaTOOIKOVOLIKEG KaTaoTAoES ameikovi{ouv
akpipodikaia Tnv oikovouikr 8¢on ¢ EMIMOPIKH AIAXEIPIZHEZ & PEYZTOMOIHZHE
ENEPIHTIKOY-NAGHTIKOY A.E. katd v

31 AexepyBpiou 2016, Tn XpnHATOOIKOVOUIKY] THG ETTIBOCT KOl TIG TAPEIGKEG TNG POEG YIA TN




EMHAOPIKH AIAXEIPIEHE AE. Erfoiec Owovopréc Karaordaoeic tne 31" Askspfipiou 2016

Xprion Tou eAnge Tnv nuepopnvia auth olpguwva pe Ta AleBvr) TMpdTuta
XPNUATOOIKOVOUIKAS AvaQopag OTTwg auTd £xouv uioBeTnBei amd Tnv Eupwrdiki] ‘Evwaon.
‘ExBeon £1ri AAwvV Nopikwy kol KavovieTIKWY ATTOITAOEWY
Aaupavovrag umdyn ot n Aloiknon £xer Ty uBGvn yia TNy katdpTion TG EkBeong
Alaxeipiong Tou AoiknTikoU ZupBouhiou kar' e@apuoyn Twy SIaTagewy TS Trapaypdeouy 5
Tou ApBpou 2 (pEpog B) Tou N. 4336/2015, anueiwvouys 6i:

a) Kard  yvun pog n ‘ExkBeon Aiaxeipiong Tou AloiknTikoU ZupPouiiou éxel KatapTioBe
CUHQWVE UE TIG I0XU0UOES VOUIKES amaIThoelg Tou ApBpou 43a tou K. N. 2190/1920
KOl TO TEPIEXGHEVO QUTAG AVTIOTOIXEI HE TIG CUVNUUEVES XPNHATOOIKOVOUIKES
KataoTtdoeig Tng xpriong trou éAnge tnv 31 AekepBpiou 20186.

B) Me Bdon T yvwon Tou amoKTROQHE KaTd Tov £AEYXO Hag, yia Tnv staipeio EMIOPIKH
AIAXEIPIZHZ & PEYZTOMNOIHZHZ ENEPMHTIKOY- MAGHTIKOY A.E. xai 1o
TePIBGAOV Tng, Bev £xoupe evroTricel ouoiwdelg avakpiBeieg atny ‘ExkBeon Alaxsipiong
TOU AIOIKNTIKOU TNS ZupBouAiou.

ABrva, 26 louviou 2017

KPMG Opkwroi EAeykTéc AE
AM ZOEA 114

XapaAaptrog Zupouvng, OpkwTdg EAEYKTAC AOYIOTAC
AM ZOEA 18071




EMMOPIKH AIAXEIPIEHE A.E. Erjoreg Owovourés Karaoraaelg mg 31" Asxsufpiou 2016

Koataotaon amoteAsopdrwy

{(Troca ot cupw)

Até 1" lavovapiou éwg

2husiwon  31.12.2016 31.12.2015

Kukhog Epyaciiy 2 41.181,65 48.936,07
AgIToupyikG ‘Ecoda 3 (197.883,84) (375.783,25)
Kepdn amé mwAnon emevBunkol aKIvATOU 9 210.248,87 -
ATTocBiosig 4 (36.495,90) (68.976,11)
Képdn/(Tnpicg) amrd AEiTOUPYIKEG BpaaTnpioTNTEG 17.060.78  (385.823,29)
XprpaTooKOVORIKG OTTOTENEGOTA 5 14.281,13 16.447,32
Kepdn [(Tnpieg) mpo popwv 31.341,91  (370.375,97)
Popog s1odiHaTog 6 32.301,04 34.996,81
Képdn/{Znpieg) METG aTrd popoug 63.642,95 (335.379,16)
AoiTra ouvoAikd o030 HETA TO QBP0 EICOSHUATOG

wou Karaywpiénxay amesudeiag otnv kadapr] 8fon . .
ZUYKEVTPWTIKG CUVOAIKA ATTOTEAET AT

HETG T0 GOPO EITOBANETOC 63.642,95 (335.379,16)
KaBapd képdn/(inpieg) ava peroyn-Baocikd ko

mpoocappoouiva (o €) 14 0,21 {1,13)

O onuawoeg onig oehideg 9 Ewe 32 amoTteAolv QvOaTTOOTIAOTO HEPOS QUTWV TWV OCIKOVOUIKWY
KOTAOTATEWV.




EMMOPIKH AIAXEIPIZHE A.E. Erijoieg Oiovopnkés Karaordoerg e 317 AeksuBpiou 2016

lcoAoyIop6g

Snusiwon  31.12.2016 S 31122015

ENEPTHTIKO

Mn kukhogopoUlv evepynTiko

Evowytara ayia (1510xpnoipoTroiolueva) 7 0,05 0,05
Auvha TeEpIOUDICKE OTOIXEIC 8 3.263,64 4.530,70
EmrevButikG akivnTa g 1.212.022,12 2.037.002,09
AvaBaAAOPEVES QOPOAOYIKEG QTTQITAOEIG 6 102.474,37 70.173,33
ZivoAo KN KUKAO®QOpPOUVTOg

EVERPYNTIKOU 1.317.760,18 2.111.706,174
KukAogpopoUv evepynTiko

ATTCITAOEIG KOl TTPOKOTAROAEG 10 146.193,66 183.018,47
Xpnuarika Sioéoiua 11 1.956.284,40 1.076.366,71
ZUvoAOo KUKAOQOPOUVTOS EVEPYNTIKOY 2.102.478,06 1.259.385,18
LYNOAO ENEPIHTIKQY 3.420.238,24 3.371.091,35
NAOHTIKO

MeToXIKO KEQAATO 13 6.541.905,96 6.541.905,96
ATTOTEAETLIOTA 1§ VEOV (3.232.759,78) (3.206.402,73)
Tovoho 15iwy Kepalaiwy 3.309.146,18 3.245.503,23
BpaxutrpoBeoueg UTTOX PEWTEIC 12 111.092,06 125.588,12
Z0VoAO UTTOXPEWCEWY 111.092,06 125.588,12
ZYNOAO NAGHTIKOY 3.420.238,24 3.371.091,35

O onueioelg oTig oeAideg 9 £wg 32 amoTeAoly AVOTTOCTIACTO HEPOS QUTWV TWV OKOVOUIKWY
KATAOTAoEWY.




EMRAOPIKH AIAXEIPIZHE A.E. Erjoteg Oovopkes Karaordosic g 317 Acksufoiou 2016

KaraoTagn cuvoliKol aImoTeAEéoHaTOC

(rood. ot EvpW)

Azrd 1n Iavooeolon gmc

Tnueiwon 31122016  31.12.2015

Képdn /(Znuieg) peTd To ¢popo E100BRUATOS 63.642,95 {335.379,16)
AOITIG QTTOTEALGHATA HETE TOV QOPO £IC0DANATOC TTOU
Karaxwpronkav arreudeiog otnv kadapr| B£on - -

ZuvolNIKd amoTEAECHA PETA TO QOO sloodRuaTag 63.642,95 (335.379,16)

O1 onueiwoeg ong OeAideg 9 £wg 32 amoteAolv avaTTGOTTAOTO PEPOS QUTLOV TUWV CIKOVOUIKWY
KATAoTATEWY




EMMOPIKH AIAXEIPIZHE A.E. Ermriciec Qicovopkes Karaordasg e 317 Askspfpfou 2046

Kataotaon petafoAlwy KaBaphc Béoswe

(TOOG GE EUPWY)

ZOvoho
Meroxiko Y1roAoImro eig KaBaprig
Kegalaio vio Qiong
YiroAormo xard tnv 1n laveuvapiou 2015 6.541.905,96 (2.961.023,57) 3.580.882,39
ZUVOMKS TTOTEAEOUT XPHTEWG (335.379,16) {335.379,16)
YméAotro kard tnv 31n AskepfBpiou 2015 6.541.905,96 (3.296.402,73) 3.245.503,23
ZUVOMKO OTTOTEAECHIC XPHTEWS 63.642,95 63.642,95

YmwéAhoimro katd tnv 31n AskepBpiou 2016 6.541.905,96 (3.232.759,78) 3.300.146,18

O OnUEoEg oTIC ogAiDEg 9 £wg 32 amoTEAQUY QvaTrdoTIacTO PEPOC QUTWY TWY OIKOVOMIKWY
KATACTACEWY.




EMAOOPIKH AIAXEIPIZHE A.E.

Erfjoree Omavomrés Karaordosg s 317 AskzuBpiov 2016

KaTdoTaon TAPEINKWY powy

Agitoupyikig SpaoTnpidTRTEg

Képdn / {Enuicg) Tpo ¢opuwv

NAgov/(peiov) TrpocapuoyEC yio:

ATrooBéoelg

XPMATOOIKOVOHIKG QTTOTEAECUOTA

KEpdn amrd emevBuTIKEG BpaoTnpIoTNTEC
MAgov/ peiov TrpocappoyEg yia HETaRoAég
Aoyapiacpwy kepalaiou kivnong i Tou
CXETICOVTOI UE AEITOUPYIKEG SpacTnpIOTNTES.
{AuEnon)/Meiwon amramoewy
Augnon/(Melwon) uTToxXpeTEWY

Tokol TAnpweEvTES

Zivolo eiopowv/ ekpowv amd

Acitoupyikég SpaocTnmoTnTes (o)

EtrevBurikéc SpaoTnpidTnTE]
Tokol eloTpayQéveg

Ayopad Trayiwv

Mwinon wayiwv

ZivoAo eiopowv/ EKpowY amd

£TEVBUTIKEG SpaoThnplotTnTeg (B)

XpnuarodorikéC SpagtnploTnTEg

ZOvoho ciopowyv |/ EKPOWV Omrd XPNUATOSOTIKEC

SpaoctnpiétnTEg (Y)

KaBapn auinon / (peiwon oTa Tapeiokd SiaBLoua

Kal igodivapa ¥pAoews (a)+{B)+(y)
Taugiaka Siabéoipa Kol igoduvapa £Evaping

Xpricewg
Tapetakd Siabéoipa ko ioodivapa Angewg

Xproewe

{TTood ot eupLl)
Amé 1" lavouapiou éwg

£iw

on 31.12.2016

& 31.12.2015

31.341,91 (370.375,97)
4 36.495,90 58.976,11
(14.281,13) (15.447,32)
(210.248,87) -
(156.692,19) (326.847,18)
36.824,81 (21.863,74)
(14.496,06) (5.768,08)
(597,34) (125,60)
(134.960,78) (354.605,50)
14.878,47 15.746,82
- (4.665,00)
9  1.000.000,00 -
1.014.878,47 11.081,82
879.917,69 (343.523,68)
1.076.366,71 1.419.890,39

1
1.956.284,40 1.076.366,71

O onuEwoEIS OTig OeAideg 9 £we 32 omroTeAolY QvarrdoTTaoTO HEPOG OUTWY TWV OIKOVOUIKWV

KOTAOTATEWV.




EMNOOPIKH AIAXEIPIZHE A.E. Erriaies Orovopkiéc Karaoréoerg g 317 Askspfpiov 2016

ZIPEIWTEIS ETN TWV OIKOVOMIKWY KATAOTATE WY
levikég mAnpogopizg yia Tnv eTaipia

H Etaipic «EMMOPIKH AIAXEIPIZHE KAl PEYZTOMOIHZHE ENEPTHTIKOY - NAGHTIKOY
A.E.» pe 10 Blakpimiké TitTho «EMMOPIKH AIAXEIPIZHZ A.E.» custd@nke Tnv 29/6/1996 kai eival
EYYEYPOUMEV oTo Mnrpwo Avwvopwv Etaipiiov Tng Nopapxiog ABnvav pe APMAE
36026/01/B/96/295. H didpkeid 1ng eiven B0eTNG kot Afyel 10 £10¢ 2046,

H €dpu g Etaipiag eival oto Afjpo tng ABrfivag kal Ta ypageia Tng Bpickovial eml g odou
20QOKAL0UG apiBudg 7-9.

H Etaipic EMMOPIKH AIAXEIPIZHE AE (eegfic kal «ETaipion) avrkel otov émiAo g ALPHA
BANK, n oTroia GUUHETEXE! GUETT OTO WETOXIKG THS KEPAAQIO pE TTooooTd 99,65% Kol EUHUECT LECW
MG «EMMOPIKHZ AKINHTHZ NEPIOYZIAZ AE.» pe Tooootd 0,35% Kai Ol OIKOVOPIKES
KATAGTATEIS TNG £TAIPIAG EVOTTOIOUVTAN [E TNV PEBOBO TNG OAIKAE EVOTTOINONG.

H Eraipia dev amagyxoAel povigo mpoowmikd. O epyacieg TnG SIEKTTEPAILVOVTQH GTTO £vav AEITOUPYS
G ALPHA BANK arrooTracpévo og auTh pe SavelioTikg oOuBaaon.

2KOTIOG THG ETQUPING Eival

- 1] EKKABApION Kai PEUGTOTTOINGCT TIEPIOUCIAKV OTOIXEIWY,

- N ayopd kai n eioTrpagn amaITioEwy,

- 1 Qyopd Kal N EKTTONCT aKIVITWY, PNXOVOAGYIKWY EEOTTAICNWY KAl GAAWY KIVITERV TTROYNATWY,

- N ayopd, Siaxeipion kol eKTToinon XPECYRAPWY Kal dAAwY agiky,

- 1 BIaKEIPIOTN KOt EKKABAPION ETIXEIPHCEWY,

- 1 TapoX!} OIKOVOUIKWY KAl GAAWY CUUBOUALY TTOU OXETIZOVTAI PE TIC TIUPATIGVW SPaoTnPIGTNTES.

20vBzon AloiknTikot ZupBouliou

Qebduwpog ABavagdTTouAog Mpoedpog

Mewpyiog Moiuevidne Avtirpoedpog & AteuBivwv ZUUBouAog
ANEEavBpog XouodKkog MéAog

Mapia Kapapnrodvn Mehog

Mavayiwra EmTpdTou Méhog

H Bnreia Tou AloiknTikod ZupBouhiou Aryel o1ig 06.7.2021.

Errcrrrelousa apyn Zuvepyaldpevn Tpamela
Meprpepara ATTIKIG ALPHA BANK
Api1BLOE Popoloyikou MnTpacu EAEVKTAS
094492118 xapdhaptrog Zupouvng
AM. ZOEA 19071
ApiBpog F’EMH 2248001000 KPMG Opkuwrol EAeykrég AE.

O OIKOVOUIKEG KATAOTAOEIS TNG ETAIRICG, yia T XpAon 2016, eykpi@nkav mpog dnpooiotroinan arré
10 AtoIKnTIKG ZupBoUAio Tnv 6 louviou 2017 kai UTTOKEIVTAI OTNV £YKPIoN Twy HETOXWY TN ETaipiag
katd Tnv ETAgia Taktki Mevikn Zuveleuan tou 2017,
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1. ZGvowyrn CNUOVTIKWY AOYIOTIKWV TGO YWV
Béon Napouocinong

OL TTapoUgeg OIKOVOMIKES KOTOOTACEIS agopoly otn Xphon 1.1 - 31.12.2016 kai £xouv ouvtaybe:

0) oupewva pe Ta AiBv Mpdtuma Xpnuarooikovouiktis MAnpogdenons (A.N.X.M.), éTwe autd
vioBeTolvTar amo TNy Eupwrdiki "Evwon, Bacel Tou Kavoviouol api@. 1606/2002 tou Eupwraikol
KoivoBouiiou kal Tou ZupBouhiou Tng Eupwtraikng Evwong e 18ng louAiou 2002 ka

) pe Baon tnv apxr TOu 1I0TOPIKOU KOGTOUG,

Ta Tood ou TepIAGUBAavOVTal OTIS TAPOUCES OIKOVOUIKEG KATAOTACEIC TTapoudidZovTal o8 Eupw,
EKTOC Qv AVOPEPETN BICPOPETIKA OTIC ETMUEPOUG TNUEIICEIC,.

Ol gkTIUAoEIG KaI Ta KPITHpIC TTou epappdfovTal amméd Tnv Etaipia yia T AjWn amo@aoswy Kal Ta
oTroia ETTNPEAZOUV T TUVTAEN TWV OIKOVOMIKUWY KOTAGTGOEWY OTNEITOVINN OE I0TOPIKG SEDOUEVA KAl
O€ UTTOBE0EIS TTOU, UTTOS TIS TTOROUCES TUVONKES, KPIvovTal AOYIKEC.

O eKTUACEIG Kat Ta KPITAPIO ARYNEG QTTOPACEWY ETTQVEKTIWVICN YIa va AGBouv uTtéwn TI¢
TPEXOUOEG EGEAIGEIC KON OF ETTITTWGES aTTO TUXOV GAAOYEG TOUG Qvayvwpifovian OTIC OIKOVOUIKEG
KOTUOTACELS KATA TO XPOVO TTOU TTPAYHATOTTOIOUVTA.

O1 AoyiaTIkEG ApXES TTOU £XEl akoAouBnoel n Etaipia yia T olvradn Twv ETACIWY OIKOVOUIKWY
KOTAOTACEWY £X0UV EQUPUOOTE! HE CUVETTEIR OTIG XProElg 2015 kan 2016, agol AngBolv uTTdwn ol
OKOAOUBEG TPOTTOTTOINGEIG TTPOTUTTWY o1 OTTOIES EKDOBNKaV aTTd 1O ZUMBOUAIO ABVUIV AOYIGTIKUIV
Mpotimwy (IASB), uioBemBnkav awd Tnv Eupwrdikr ‘Evwon Kal spapuocTnkav amd 1.1.2016:

e Tpomomoinon Tou Aigbvols [potimou Xpnparooikovopikig [lAnpogopricswg 10
«Evotrrompéveg Oikovopikéc Karaordaaoeigy, Tou AigBvoic MpoTtiou XpnHoTooiKOVORIKAG
fIAnpogophiotwg 12 «MvwOTOTOINCEIC TTERPI CUHUETOXWY Of GAAEG ETQipieg» Kl Tou
AiBvoug Aoylorikol lMportdmou 28 «EmevdUoelg Of guyyeveic Ko Kowvorrpagieg»:
Eguappoyl 7tng efafpeong olvrafng evomompéviv  OIKOVOHIKWV  KOTOOTACEWY
(Kavovioudg 2016/1703/22.9.2016)

Tnv 18.12.2014, 10 ZupBolhio twv AleBviwv AoyioTikwy Mpotimwy e£édwoe TpomoTmoincn ota
AVWTEPW TTPOTUTTA PE TNV OTTOI0 aTrocagnVviZel oT N e€aipecn tTrou Tapexetal ota AMXIM 10 kat AAM
28, avaQopikd {e TR gOvTOEN EVOTTAINMEVIY OIKOVOMIKWIY KOTACTASEWY KOl TNV EQUPUOYR TG
HEBOBoOU Tng kaBaprig Btocwe avriotoia, 10X0EN KO yia TIG ETQIPIES TTOU £ival BUYATPIKES HIag
gTaIpiaGg emeviUoEwy, n otmoia amonud TIc Buyarpikés Tthg ortnv glAoyn afia PEow  Twv
arroTeAecpaTwy oopewva [e 1o AMXM 10, Emiong, ME TRV avTépw TROTTOTOINGN amoca@nvifeTal
o7l ol amaImoelg yvwototeneswy Tou ANXIT 12 £xouv cpapuoyn OTig eTaipies ETTEVDUOEWY O
OTTOIEG aTTOTIHOUV OAEG TIS BUYATPIKES TOUG ETAIPIEG OTRV £0AQYN afia HECW Twv ATTOTEASTPATWY.

H uloBétnan tng avwTépw TpoTTroTroinong amné trv Etaipic dev eiXe eTrirrtiot] o711 OIKOVOUIKES TNG
KATOOTACEIS,

¢ Tpormomoinon tou Aebvougs ApotiTou Xpnpartcoikovopikhg MNinpogopricswg 11
«TYNHATA UTTO KOIVO £AEYXO0»: AOYIOTIKOG XEIPITHOG ATTOKTIIONG CUHHETOXWY GE TXIPUTA
utrd Koivr Spaornpidomnra (Kavoviopog 2015/ 2173/24.11.2015)

Trv 6.5.2014, 10 ZupBouAio Twv Alebviav AoyioTikwyv Mpotutiwy e§Edwoe Tpotrotoinon oto AMXIM

11 ye v orroia arroca@nvier &1l O QITOKTWY CUMUETOX O &va oxfpa uttd Kowr SpactnpidmTa

{joint operation), To omoio guvioTd emyeipnon (cupwva pe To ANXI 3}, 8a TTpETel va Qapuodel

GAEG TIC OXETIKES QPXEC VIO TO AOYIOTIKG XEIPICUO Twv Ouvevwoewy Tou AMXI 3 kaBg kal Twv

GAAWV TTROTOTIWY EKTOG OTTG EKEIVES TIG GPXEC O OTTOIEG EpXovial ot aviiBean pe 1o AMXM 11.

ETmA£QV, © CITOKTWY T TUUKETOXT Ba TTpopaivel OTIS OTTAITOULEVES YVWOTOTTOINTEIS TUUQWVA UE

10 ANXIM 3 Kal Ta AOITTG OXETIKG TTPOTUTTAL AUTO 1oXUEl TOOO Kard Tny amdktnon g apxikng
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CUMHETOXAG GO0 Kal yia KABE EMITPOOOETN CUPPETOXT OF GXAHaTa UTTé Kowr) Spactnpiotnta Trou
CUVIOTOUV ETTIXEIPNON.

H vioBetnon g avwrépw Tpotromroinong amd v Etaipia Sev eixe emiTTwon oTig OIKOVOWUIKEG TNG
KATACTACEIC.

» Tpoworroinon Tou AicBvolg AoyioTikou Hporimrou 1 «flapovciaon OikovopKwv
Karaotdocwvy»: MpwroBouAia yvwoTotroifoswy (Kavoviopog 2015/2406/18.12.2015)

Tny 18.12.2014 10 ZupBolAio Twv AIEBVLV AGYIGTIKGY Mpotutwy dnuocicuae TpoTroToinon oTo
AATT 1 gro TAdioo Tou £pyou TIoU £Xel avOAGREl Yia va avahooel Tig SuvatotnTeg BeATiwong Twy
YVWOTOTIONOEWY OTIC OIKOVOUIKEG KATOGTAGEIS TTOU TUVTACGOVIQ Baoer Twy ATIXIT (Disclosure
initiative). O1 kupidTEPES TG TIg TPOTIOTTONTEIG guvoyifovral aTa akdAouBa:

—  KOTapyYelTan o TIEPIOPIOUGS TG CUVOTITIKAG TTAPOUTIATNG TWY AGYICTIKGIY CpXwV,

—  DIEUKPIVIZETON OTI aKOUN KAl £GV KGTTOIR TTPATUTTO OTTaTOUY CUYKEKPILEVEG YVWOTOTTOINTEIG
WG EAAXIOTEG yIO TN Cuppdp@won ue Ta AMXM, pia ovrotTnTa SiKaioUTal VA PNV TIC
TAPUOLTEl edv QUTES BEWPOUVTAN i) onHavTikés. ETTIPOOBETa, £dv 01 TrANpo®opics TTou
OQTaITOUVTAl AT TA EMPEPOUS TPOTUTTA Dev civon ETTOPKEIS yIa TNV Katavenan g
enidpaong Twy ouvahAayiv, TOTE N ovIGTNTO evDEXeTal va YperddeTon va TTPooBicel
EMTIALOV YVWOTOTTOINOEIG,

- amogaenvideTar 011 01 ypappég Tou opiZouv Ta ATIXM 6T TRETTEl va TEpIAQUBAvOVTOE OTOV
IooAoYIONS Kal aTa amoTeAéCpaTa Bev eival TIEPIOPITTIKES Kol OT yIt T £V ASYW KOVOUAIA 1
ETAIpIa PTTOPET VO TrapoUGIGEE! TIEPAITEPW QVAAUGT OE YROMMEG, TITAOUG KOl UTTOONGBEC,

- dieukpwierar 6m otnv KardoTtaon Zuvolikol AToteAEapaTog, N avaioyia piag eTaiplag oTa
AT aTTOTEALOUATA TTOU KATOXWPOUVTAN aTTEuBEiag oty kaBap B£0N guyyevlv Kal
KOWOTTPaGIt)Y TTOU evoTToioUvTal He Tr) pEBOS0 ThE KaBaprg BECNC TTPETTE! va SIaKpiveral

o 0€ 1T00d TTou Sev avatagivopolvral oTny Kardotaon ATTOTEAECHATWY Kal
o OE Tro0d TTou avaragivopolvtar atny KardoTtaor ATTOTEASOUATLY,

~ Oiukpivifetar én oto mpdTuTro Bev opileTal OUYKEKPIJEVN OEIpd Trapougiaang Twv
OMUEILOEWY Kal 6T KABE eTaipia opeilel va BeoTrios éva oUSTNHATIKG TpOTO TTapouciaang
AauBdvovrag uTOwn TV KATQVONGOn KAl T GUYKPIGIMOTRTO  Twv OIKOVOUIKWY  TNg
KOTOOTACEWY.

H uioBémon 1ng avwtépw TpoTrotroinong amd v Eraipla Sev eixe EMITITWOT] OTIC OIKOVOUIKES TNG
KATAOTACEIG,

o Tpomomoinon Tou  Aibvoig AoyioTikod  [lporimou 16 «EvowpaTeg
Akivnrotroijosigy kol Tou AigBvoidg AoyioTikol lMpordmou 38 «Auha Mepiouciakd
Lroixeian: Amocagivion Twv omrodikTwv peBodwy amdoBeong (Kavovioude
2015/2231/2.12.2015)

Tnv 12.5.2014 1o ZupBolhio Twv Abviv AoyioTikiy Mpotummwy nuogicuce Tpotrotroinon oTa
AAN 16 kon AAIT 38 pe v otroia aTrayopelel pnTd va XpnoiuoTromesl 1o £0000 wg Baon g
HEBGBOU aTTOCRETNG TWVY EVOLPATWV Kal GuAwy TTayiwy aTotxeiwv. EEaipean TTapéxeTal uovo yia Ta
QUAQ TTAYIO 6TAV IKQVOTTOIOUVTAl O OKGAOUBES TTPoUTTOBETEIC:

() o1av 10 GUAC oToixeio ekppaletal w¢ péyeBog Tou £oodou Otav, SnAadY, TO BIKAWwUA
EKHETGAAEUTNG TOU dUAOU TTayiou ekQPAdETal OE GUVEPTHON Tou £00DOU TTOU TIPETIEI VA TTapayBel
HE TETOIO TPOTTO (WOTE N TIPAYUATOTIONAT £VOS CUYKEKPIEVOU TTOo0U £codou va kaBopiZel T AMiEn
ToU diKaKLpaTOG, A

(B) étav ptropel va ammodeiyBei 6T To £0050 KAl 1) OVEAWGT TWV OIKOVOLIKUIV WOEAEILV ElVCl EVWWOIEC
dppnkTa cuvdeSepEves.

H uioBitnon g avwtépw Tpotromroinong amd Thv ETaipia dev eiXe EMITTIWGOT OTIS OIKOVOMIKES TNG
KOTOOTACEIG,

* Tpotrorroinon Tou AieBvolc AoyioTikou Mpotimou 16 «Evowpateg AKIVHTOTOIOEISH Kau
Tou  AigBvolig Aoyiorikod Tlpotrdmou 41 «lewpyion: Purd ou @épouv KAPTTOUG
(Kavoviopég 2015/2113/23.11.2015)
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Tnv 30.6.2014 1o ZupBolhio Twy AiBviov AoyioTiktuv IMpotutwy eg£dwaos TpoTrotroinon ota AAT
16 kan AAIT 41 e Thv otroia amooo@nvigeTal T TA PUTE TTOU QEPOUV KOPTTOUG, Ta oTroia opifovTal
WG EKEIVA TTOU:

O) XPAOILCTTOIONVTAI TNV TIAPAYWYR i OTNV TTPOLABEIN YEWPYIKWY TTROIOVTWY,

B} avapeveral va TTapdyouy TTpoidvTa yia TIEPITCOTEPES QTTO pid TIEPIGBOUC Kal

Y} UTTAPXE! TTOAD IKPr TIBavOTNTa va TTWANBoUY We YEWPYIKG TTROIOVTA, EKTOS OTTO TO EVOEXOUEVO
TTUWANCTG TOUG WG scrap,

TTRETTE! va AoyIOTIKOTrooUvTar Baoe! Tou AAM 16 kan 61 Baosl Tou AATT 41.

H avwTepw TpoTToTroinon Sev Exel spapuoyn oTic SpaoTneidTTeS TG ETOIpiag.

* Tpomowoinon Tou AiBvolg Aoyiomikoi [Mpotimmou 27 «ISIKITEPES OIKOVOMIKEG

karaotaoagy: H pédodog Tng xabuaprig Bioewg OTIG 1IBINITEPES OIKOVOUIKES KATUOTACEIS
(Kavoviouog 2015/2441/18.12.2015)

Tnv 12.8.2014 10 ZupBoltAio Twv AlgBviov AoyioTIKWY Mpotitiwy eEESwoe TpOTTOTToINGT aT0 AAI
27 pe TV omoia TapéExel T duvatdTnTa £QOpHOYRS TG YeBGdou Tng kaBapnc Béong yia v
arroTipno”n 1wy £TEVEUCEWY OE BUYATPIKES, OUYYEVEIS KQI KOIVOTTROEIEC OTIC IBICITEPES OIKOVOUIKEG
KaraoTdoetg. EmmpooBeTa, pe TNV ev Adyw TpotroTioinor SIEUKPIVIZETAI TIWE O OIKOVORIKES
KQTAOTACEIS £VOG £TTEVOUTH Trou Oev Exer emmevdloel o Buyatpikég aMAG éxel emevdUOElS OE
CUYYEVEIG ETQIPIEG Kal KovOTTpatieg, or otroieg, Bdoer Tou AAT 28, amoTipwvial Pg T PEBodo TG
kaBaprig BEong, dev ammoteAoUv IBIITEPES OIKOVOUIKEG KATAGTAOEIS.

H vioBéTnon g avwripw TpoToTroinong améd v Evaipia Sev €iye EMITTTWON OTIC OIKOVOMIKES TNE
KOTOCTAOEIG,

¢ BeAniwosig Aibviov  Aoylotikwyv  [lpotimmwy - KikAog 2012-2014  (Kavoviouég
2015/2343/15.12.2015)

210 TAQICIO TOU TTROYPANPOTOS TWY ETNOIWY BEATHUOEWY Twy AlgBviov AoyioTiktv Mporimwy, 10
2UpBoUAIO e€EDwae, TNV 25.9.2014, un eelyoudec ahAd amapaitTnTeS TPOTOTTOINTEIC OE ETTIHEPOUG
TIPOTUTTAL

H u108ETnon Twv avwTtépw TpoTroTrolfoewy armé TNy Etaipia 3ev £iXe EITTTWGN GTIC OIKOVOUIKES TG
KATAOTACEIC.

Ek10G TWv TrROTOTIWY TTOU ava@épdnkav avwTtépw, n Eupwrraiki ‘Evwon £xel UIOBETACE! Td
KATWTEPW VEQ TFPOTUTIA TWY OTTOfWY 1 EQAPHOYT EIVOI UTTOXPEWTIKI VIO XPAOEIS PE EVaPEnN META TNV
1.1.2016 xa1 Bev £xouv epappooTtel Tpdwpa arrd v Etaipia.

» AigBvig MpodTumro Xpnpartcoikovopikhg MAnpogopficews 9 «XpnpoaTooKovopikd
Héoar (Kavoviopog 2016/2067/22.11.2016)

loyle! yia xprioeig pe evaptn amd 1.1.2018

Tnv 24.7.2014 oAokAnpiBnke amd 10 ZupBolAio Twv AeBviav AoyioTikuov MpotdTmwy r ekdocT] Tou
oploTIKoU Ketugvou Tou TrpoTimou ANXM 9: Xprlarooikovopikd péoa, 1o oTroio avtikaBioTd 1o
u@ioTapevo AAT 39. To véo TpOTUTTO TTRORAETTE ONUAVTIKES SIQMQOPOTICINCEIS QVAPOPIKG [E Trv
TAEIVOUNGN KAl TAY QTTOTIUNGN TWY XPNUOTOOIKOVOMIKWY HECWY KABWG Kal HE T AOYIOTIKN
avTIOTABONG. EVDEIKTIKG QvaQEPOVTAl TO QKOAQUOQ;

Tagivéunon kal arroTtiunon

Ta XPNUATOOIKOVOUIKA OTOIXEID TOU EVERYNTIKOU TIPETEl, KATG TNV apyiKr} avayvapion, va
Tafivopolvral oe Buo pévo Karnyopleg, e exeivr) oty OTTOIT N aTTOTIUNGN YIVETAl OTO QvaTTooBeoTo
KOOTOC KAl O eKeivn aTnv ormoia n amoriynan yivetar otnv evAoyn affa. Ta kpitripia 1a omeia 8a
TIPETIEl v gUVUTIOAOYIOTOUY TIPOKEILNEVOU v OmoQaoIoTel N apyikf xarnyoplotroinon Twv
XPNUATOOIKOVOUIKLY OTOIXEIWY TOU EVERYNTIKOU £ival Ta axGAouBa:

i. To eTHYEIPNOIOKG PovTéAo (business model) To oTToio XpnoILOTIOIE ) ETTIXEIPNON YIa TN Didxeipion
TWV PECWV AUTV.
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ii. Ta XapakTNPIoTIKG TWV CUPBATIKWY TAUEIKWY POWY Twv HECWV.

Emmpdobera, To AMXMA 9 emMTPETTEI, KATE THY GPXIKI AvayvwpITT, O EMEVOUCEIS 08 CUMPETOXIKOUG
TiThoug va TagivounBolv og  Karnyopio amoTipnong omy cohoyn afic MEOW TwWv  AOITTRV
OTTOTEAECATWY Td oTrola Kataxwpolvial ameudeiag oty koBopr) BEorn. Mpokeipévou v ouppBei
autd, n emevduan autr| dev Ba TpETrEl va SIakpaTEITAl YIQ EPTTOPIKOUS OKOTIoUS. Emiong, égov
apopd OTA EVOWHATWHEVT TTapayWYa, OTIG TIEPITITWOELIC TIOU 10 KUPIO CUMBOAQIO EPTTITITEI OTO
medio epappoyrg Tou AMNXM 9, To evowuaTwiévo TTapdywyo Sev Ba Tpéter va Siaywpigetal, o de
AOYIOTIKOG XEIPIOKOS ToU uRpidikoU cuuBohaiou Ba Tpémel va Baoiotel o Goa avagpépBnkav
QVWTEPLY YIT TNV TAGIVOUNGT) TWV XPIHATODIKOVOMIKLY PECLIV.

Ze OT QQOpPG OTIG XPHHATOOIKOVOUIKEG UTTOXPEWOEIG, 1 BAOIKOTEPN DIGPOPOTTONON OXETI{ETl LE
EKEIVEG TIC UTTOXPEWTEIS TTOU Jidt ETaIpiG ETTIAEYEI KATG TNV GPXIK AVAYVWPION VA aTTOTINACE! OtV
g0Aoyn agic pECW TWY OTTOTEAEONATWY. ZTNV TEpITITWon auTr, N WETaROAR The eVAoyric atiog Ba
TTPETTEI VO KATAXWPEITAl oTa amoteAdéopaTa, pe eEaipeor 1o Toad Tr¢ METAROARS TTou amodiSeTal
OTOV TOTWTIKG KivBuvo TOU £KBOTN, TO OTToio Ba TPETTEl va KaTaxwpeital ameudeiag oTnv kabapr
gcon.

Arropgiwon

Ze avTiBeon pe 1o ueioTapevo AAM 39, pe Bdon To omoio pia eraipia avayvuwpiler Inulec Adyw
TOTWTIKOU KIVBOvou pévo Otav o gnuieg autég €xouv ouuPel, TO véo TIPOTUTTO amrauTel Tnv
AVAYVWIPIOT) TWV aVOUEVOUEVWY ZNUItiv AGYw THOTWTIKOU KIVBOVOU yia AN Tr SIGpKEia JWhAG Twv
HEQWV OF EKEIVEG TIS TIEPITITWOEIS TTOU N THOTOANTITIKY IKAVOTATA TWv EKBOTWV EXel EMIDEIVWOES
CTNMAVTIKG HETE TrY apXIKf avayvidpion. AvTIBETWG, VIO TIG OTTQITAOEIS EKEIVEG TTOU 1) TIIGTOANTITIKA
IKQVOTATO TWV €KBOTWV Bev Exel emBeivwBel oNOVTIKG a6 TNy ApXIKG TOUC avayvipion, n
TPORAEYN yIa TIG avopevopeveg Znuies AGyw TIOTWTIKOU KIvEUvou avaywwpiferal yia 1ig
QVAMEVOUEVES Cnpieg 12 pnviby.

AOYIOTIKI| ovTIoTABIONG

O1 véeg amaITACEIG YIa TN AOYIOTIKA QuTIOTGOMIONS £ival TTEPICGOTERD EUBUYPOUUICUEVES HE m
Siaxelplon Twv KivBUVWY TNg OIKOVOUIKAG OVTATNTAG EVW Ol KUPIOTEPEG HETAROAEG OF OXEON UE TIG
ugloTdpeveg Siarateic Tou AAM 39 cuvoyifovral oTa akoAouBa:

* DleupUvETal O APIBUGS TWY OTOIXEI WY TTOU PTTOPOUV VO GUPUETEXOUV OF i oXEon avTIoTEBMoNG
£iTe WG PEod aVTIOTABUIONG EiTE WG avTIoTaBUIOUEVa OTOIXED,

* KATOpYETAl TO £0pog 80%-125% 10 otmoio pe Bdon T ugioTapeveg BIATGEEIC Ba TTRPETEl va
IKOVOTTOIEITCN  TWPOKeévou 1 avnioTaBuion va  Bewpeitar  amoredeouankr. O £AsyXog
OTOTEAETUATIKOTNTAG TG  OVTIOTABMIONG  yiveran TTAEOV  WOVO  TTPOOBEUTIKG, £vld  UTTO
CUYKEKPILEVEG OUVBINKEG N TTOIOTIKY) MOVO agioAdynon KaBicTaTa £TTapKIG,

* OV TEPITITWON TTOU Wit CXEoN avnIoTABMoNS TTalel va elval amoTeAespaTikl dAAG o 0TOXOG TRG
Diaxeiplong KIVOUVWY TNG ETAIPIag Wwe TROG T OXECN QVTIOTABUIGNS TTapaEvel O 1B10g, 1 raipia
Ba wpemer va TrpoBel os eiooppdrmon (rebalancing) Tng OXEong QvTICTABUIONG WOTE v
IKQvOTTOI0UVTa TA KPITAPIA TNG QTTOTEAECUATIKOTNTOCS.

Emonuaiveran Twg amig véeg omarToelg dev TIEPIAOUBAVOVTON EKEivEC TIOU AQOpolvV  GTRV

QVTIOTGOHICT QVoIXTLV XapTouATKiwy (macro hedging) ol omoleg dev £xouv akdua dIaUopPpwWeEi.

Mepav Twy avwtépw Tpotrotrooewy, N ékdoan tou ANXM 9 éxel emM@EEPE THY TPOTTOTOINCN Kol

GAAWVY TTROTUTTWY Kal Kupiwg Tou ANXI 7 oTo omofo £xouv TTpooTEBE! VEEG YVWIOTOTTOINGEIG.

H Eraipia eetadel Ti¢ emITToag mou 8a éxel n vioBétnon Tou AMXM 9 0TI OIKOVOMIKES ThG
KATAOTACEIS.

« Aigbvig MNpdTumo Xpnuarooikovopikrig MAnpogopnoswe 15: « Egoda atrd gupfdosig
He reAdreg» (Kavoviouodg 2016/19805/22.9.2016)

loxuer via xprioeig ue évaptn amd 1.1.2018

Thv 28.5.2014 ekd6OnKe amd to ZudPBolilo Twy AleBviov AoyioTtikwy Npotdmwy to Trpdrumo AMXMA
156 «Ecoda amd ouuBdosic e wEAGTeG». To veéo TPOTUTIO €ival TO QITOTEAEOUA TG KOWNAG
TTpooTTaBeiag Tou 1ASB Kol Tou AMEpIKAVIKOU ZUpBouiiou Twy XpnuoTooIKOVORIKIY AOYIOTIKIY
Mporomwy (FASB) va avamrTiEouy KOWES amaITACEIS SO0V QPORa TIC APXES QVAYVIPIONS EGODWY.
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EMMOPIKH AIAXEIPIZHEZ A.E. Ermoreg Oiovopixéc Karaordaeig g 31% AskspBpiov 2016

To VEO TPOTUTTO £XE1 EQAPUOYY] OF GAES TIG CULBACEIC PE TIEAGTES TTANV EKEIVOV TTOU Eival aTo TTESIO
EQUPHOYIG GAAWY TTPOTUTIWY, OTTWG O XPNHATODOTIKES MIOBWOEIS, TA ACPAAIOTIKG CUUBOAQIT KOl
TO XPrUSTODIKOVOUIKG PECQ.

ZUPQuVa PE To vEO TTPOTUTTO, IO ETaIpla avayvwpiZer £00da yIa va aTTEIKoVIOE! T HETAPOPE Twv
UTTECXNHEVWY aYOBWY 1} UTTNPECIWV OE TTIEAGTEG EvavTl EVOG TTOCOU TTOU QVTITTPOTWTEUEI TNV
auoIfr, TNy omoia 1 £TaIpia AVaUEVEl WG QVTAAAAYHO YId TO eV AOYw TIpOidvTa i UTINPEGIES.
Eictyeral n évvoia £veg VEOU LOVTEAOU avayviiplong £00Bwy BAoer TEVTE BaCIKWvV BrudTwy, Ta
OTTOIC ETNYPAMMATIKG gival Ta £€R4G;

+ Brua 1: Mpoodiopiopds e oUpBaong/cupBAocwy PE Evay TTEAGTN

* Brjpa 2: Mpoodioplopog Twy utroxpewoswy amédoong oTn oupBacn

+ Brpa 3: KaBopioudg Tou TIPRRATOS GuvaAAayric

* Brua 4: Karavopr Tou TIRANATOS SUvaAAQYIG 0TS UTTOXPEWOEIS amodoong THE SUUBAOTC

* Bripa 5: Avayvipion ecodou 6Tav (1) KaBwe) n eTalpia IKAVOTTOIET Wit UTTOXPEWGT OTTeBooNG

H €vvoia 1ng umoxpéwong amédoong (performance obligation) sival véa xai omv ougcia
avTITPOCWITEUEI KABE UTTOOXEDN YIO METAPOPA OTOV TIEAGTN: a) EVOG TTROIOGVTOG 1 LIaS uTrnpesiac (1
piag BEopng ayablv N uTIMpeoiiv) Trou eivan Slakpity /| B) MIO¢ cEipdg BIaKPITWY ayaBiw f
UTIT|RECIWY Trou gival OUCIaoTIKG Ta [BIa KAl £X0UV TO (510 HOVTEAD METAPOPAS GTOV TIEAGTN.

H £xdoan tou AMXI 16 em@Epel TNV KATAPYNOT Twy AKGAOUBLWYV TEPOTUTTLIV KOt BIEPUNVEILV:

« AAN 11 «ZupBAoeig KATAOKEURCY

» AAM 18 «Eocoday

+ Asgppnveia 13 «MNpoypBupaTa PmMoTOoOVNG TEATTIVY

+ QAigppunveio 15 «ZupBdoetg yia TV Karaokeurn AKIVATWY»

* Aigpunveia 18 «Metagopég oToIKEIWY EVEPYNTIKOU T TTEAGTESY Kal

* Aieppnveia 31 «Ecoda - Zuvarhayég avTaAMayrig TTOU EUTTERIEXOUY UTINPEGIES BICPHLIoNCY

H Eraipia egerdler g emimrriooeig mou Ba £xer n uloBétnon tou AMXIT 15 OTIG OIKOVOIKES TNC
KQTUOTACEIG.

Erriong, 1o ZupBoUAio Twy AleBviv AoyioTikwy Mpotdmmwy £XEl kSO T KATWTEPW TTPOTUTTA KAl
TPOTrOTOINTEIG TTROTUTIWY KaBwg Kal T Alepunveia 22, Ta oTroia Opwe Sev éxouv oBeTNBel akdun
amd v Eupwtraiki Evwon kal Sev £xouv epapuooTel Tpdwpa amé Tnv ETaipio.

» Tpomomoinon Tou AieBvolg Mpotimou Xpnpatooikovopikfs MAnpogophceiwg 2
«Napoyég Tou efapTwvral amd TNV afia Twv peroxwy»: Tadivounon Kal arrotiunorn
TWV TrApoY WV TTOU e5§apTWVTAI A0 TNV afit TWV HETOYWYV
loxiel yia yphoeg pe évapin amé 1.1.2018

Tnv 20.6.2016 1o ZupBothio Twy AieBvisy AoyioTikuv Mpotimwy egdwoe Tpotromoinan oto AFIXA
2 yg 10 oTolo BlEUKpIvioTRKaY TQ akdhouBa:

- KOard v aretiunon T e0hoyng afiog pfag mapoxic oy e€aptdral amo v afia Twy
HETOXWV KOl N OTIOI0 DIQKAVOVIZETOI JE METPNTG, O AQVIOTIKOS YEIPICMOG Twy ETHTTTRICEWY
amd Toug Opoug kKaroxUpwang (vesting condifions) KoBwg Kot Qmmd TOUS SpOUG TTIoU Jev
oXeTifovtan pE TNV EKTTARPWON CuyKEKpIpévwy TTpolTroBéoswy (non-vesting conditions)
aKohouBel TN AOYIKA TTOU £@apUOCETal OTIC TTOPOYES Trou eCapTwvTal amo v aia Twy
HETOXWV KOl BiakavovifovTal UE SUPUETOXIKOUC TITAOUG,

- OTIG TIEPITITWTEIS TTOU 1 POPOAOYIKS| VOLOBECIT ETTIRGAALl OTHV £TAIPIA VO TTOPAKPATS £Vl
006 EGPOU (TO OTTOI0 ATTOTEAET QOPOAOYIKY] UTIOXPEWS ToU UTTAAAAOU) TO OTroio aPopd
OTIC GUOIBES Trou axETifovTan e Triv afic Tne HETOXNS Kol To omoio Ba rpeTrel va arrodobst
OTIC POPOAOYIKES UPXES, N CUVAAAQYT OTO GUVOAS NG B TTPETIE! VA QVTIHETWTTICETAI WE Hia
TAPOXH Tou eEapraral ammo v afia Twv HETOXWY Kal n otrola SiakavovideTal Je
CUUNETOXIKOUG TiTAOUE, av WE TEToa Ba xapakTnpifovTay av dev UTmpxe 1o ZATNHA Tou
CUHYENQICUOU TNS POPOADYIKIS UTTOXPEWOTE,
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EMAOOPIKH AIAXEIPIZEHE AE. Ernmec Oicovourkéc KaraorGoss g 31% Askzufpiou 2016

—  OTnv MEPATTWEN TToU TpoTToTroINGolv O 60l TToU BIETTOUV TIG TTAPOXES TIOU ECAPTWVTA aTTd
TNV agia TG PETOXNAG £T01 WOTE QUTEG va TTRETTE va avataivounBoly atrd TTapoxES TTou
KaraBAAAOVTOI PE HETPNTA OF TTAPOXES TTOU KOTABGAAOVTQI E TN HOPET GUMHETOXIKWY
TiTAwyv, N guvaAAayn Ba TPETTE v AOYIOTIKOTTOINBE! wg TTapoxr} TTou BiakavovieTan pe
OUMHETOXIKOUG TITAQUG ATTd THV NUEPOUNVIG TTOU TTROYUGTOTTOIEITAI N TROTIOTIONGOT).

H Eraipia €8etdlel ng emmraceig mou Ba éxel i UIOBETNON TG aVWTEPW TPOTTOTTOINONS OTIC
CIKOVOMIKEG TNG KATOOTACEIS.

» Tpomomoinon Ttou AigBvouc [Mpotimrou Xpnuotooikovoulkig TlAnpogophiotwg 4
«Ac@alioTipia ouppoAaiay: Epapudfovrag To AlXMN 9 Xpnuaroooikovopiké Méoa pe To
ANXN 4 AcpaloTipia ZURBoAaia

loxuet yia xprioeig pe évapgn amd 1.1.2018

Tnv 12.9.2016 10 ZupPBoiMio AlEBviov AoyloTikiv MNpotdmwy e&édwoe Tpotromoinon o1o AMXM 4 pe
NV OTTolx BIEUKPIVICET OTI;

-0l GOPONCTIKEG ETAIPIES, TWY OTICIWV N KUPIC BPUCTRPIOTNTA CUVDEETA! UE TIC QOQAALIES, £XOUV TN
BuvarotnTa va AdBouv TIpocwpIvh e€aipesn amo Tnv epapuoyr Tou ANXT 9 ka

- Oheg ol eraipieg Tou ekbidouv agpahioThpia cupBoiaia kai uioBeToUv To AMXM 9 éxouv T
duvatoThTa VO Trapousiadouv T PETORBOAEG oTnv e0Aoyn afia eTIASEINWY XPNHATOOIKOVOMIKUIV
OTOIXEIWY TOU EVEPYNTIKOU 0T AOITTG OTTOTEAETHATO TToU KaTaywpoUvral amsuBeiog atnv kabapr
BEon Kai 61 OTa ATTOTEAEGHATA.

H avwrtepw tpoTIOTIONGT BEV EXEI EQApUOY OTIS OIKOVOUIKEG KATACTATEIS TNE ETaupiac.

» Tpomomoinon tou AieBvolg Mpotimrou Xpnuarooikovouixig MNAnpopophRoews 10
«Evormrompéveg Oikovopikés Karaordoeig» ko Tou AigBvolsg AoyiotikoU Mpotitrou
28 «Emevduosig og cuyyeveig Kal kotvomrpagieg»: ZuvaAhayn TTwAnong 1 £109opdg
HeTadl Tou eTTEVSUTA KUI TS OUYYEVOUG ETaIpiag 1) kowvoTrpaiog
Hyuepounvia UTToXpewtikiS EPapuoyic: Aev £XEl akOpa KaBopIoTEl
Tnv 11.9.2014, 10 ZupBoUAio Twv AeBviv AoyioTiktv TMpotimwy e€E0WaOE TPOTOTTOINTEIS OTA
ATTIXIT 10 kan AAR 28 e OrOTTO va arrooagnvicer T0 AOyioTIKS XEIpIoNG Hiag quvaAhayrg TWANCNS
I EI0QOPAG GTOIXEIWY TOU EVERYNTIKOU TG UNTPIKAS ETAIPIOS o ouyyevn] 1 KovoTTpagia Tng Kal 1o
avrioTpogo. EdIkdTEp, 1O ANXIT 10 TpoTIOTIONBNKE £101 Wote va KaBiotaral cagéc omn, ot
TEPIMITWAN TTOU WG ATTOTEAEGLQ Pias TuvahAaynS e Ha ouyyevh N KovoTTpagia, wia eTaupia X4aoel
TOV £Aeyxo emmi Quyatpikig Tng, n omoia dev ouvicTd «emixgipnon» Bdoel tou AMXN 3, Ba
QVOYVWPITE 0T ATFOTEAECNATA TNG HOVO EKEIVO TO HEPOC Tou KEPDOUS 1) TS Enuiag TTou oXeTifeTal
HE TO TTOTOOTO GUHMETOXNS TWV TRITWY OTN CUYYEVN I OTHV KovotTpagia. To UTTOAQITTO HEPOG TOU
KEpdoug ThG cuvarAayrig Ba QITOAEIPETAN KE TO AQYIOTIKG UTTOAQITIO TIG CUMMETOXAS OTN CUYYEVA R
oty kowvotrpagio. Emirpdolera, dv o emevdutic diatnpei TOCOOTO QUUNMETOXNAS OTNV TIPWINV
Buyarpikn, £701 WATE AUTH va Bewpeital TTALOY ouyyevig 1 kKowotrpatia, 1o kEpdog fj n {nuia amnd
TNV £k vEOU QITOTIUNCY TNG GUUHETOXMS QvayvwpileTal OTa QTOTEAECUATO pévo oTo BaBud Tou
apopd TO TICOOCTG CUMMETOXNG Twv Ghhwv emevdutwy. To umdloimro mood Tou képdoug
QTTOAEIPETAL IE TO AQYITTIKO UTTOAQITIO TNG CUKMETOXNAG OTNV Trpwiny Suyarpikn.

AvTioToiya, ato AAM 28 gyivav TTROTBIKEG YIC VO ATTOCAPNVIOTEL OTI 1 HEPIKT avayvwpiot KEpdoug
iy Znuiag oTa arroteAETATA ToU £TEVEUTE Ba AauBAaver XWpa Uovo edv Ta TTWANSEVTA OTOIXEIR OTN
CUYYEVA 1] OTNV KOWOTTPAZia dev TTANPOUY TOV OPIGUO TS «ETIXEIpnonG». Z& avTiBeTn TepimTweon Ba
avayvwpiZeral 10 GUVOAIKS KEPSOS 1 Cniia oTa arroTeAECUATA TOU ETTEVDUTH.

Tnv 17.12.2015 10 ZupPBoUMo twv AiBviov AoyioTikwy MNpoTaTTwy Katipynoe TNy nUEPORNvIa
UTTOXPEWTIKAS £QaPUOYAS TNG avwTépw TPOTIOToINONG TToU EiXe apyIkd Trpocdiopioel. H vEa
NUEPOHNVIa UTTOXPEWTIKAS £QAPMUOYAS Ba TTpooBIopIoTEl GE HETQYEVESTEPN MUEPOUNVIG atrd TO
ZUpBOUAIO Twv AlcBviv AoyIGTIKWY MpoTUTTWY a@oU AGBEI UTTOWN TOU TA OTTOTEAECHATA TOU £pY0OU
TTOU EKTTOVE! Y10 T AOYICTIKY TnG HeB&dou g kadapiis Béong.
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EMNOPIKH AIAXEIPIZHZ A.E. Ernoreg Omovouikés Karaordosic tng 31™ Asksufpiou 2016

H Etaipio e€e1Gdel TiI¢ €MMTWOEIS TTOU Ba E€XEl 1 UIOBETHON TNS €V AOYW TROTTOTIOINGNG OTIC
OIKOVOUIKEC TT|C KOTQOTGOEIG,

+ Aigbvég  TMpdrumo  Xpnuarooikovouikig TAnpogopricsws  14: «AvaBaAldpevol
Aoyapiaouoi umo Kabeotwe pUdong»

loxler yia Xpriceig pe évaptn amd 1.1.2016

Tnv 30.1.2014, 10 ZupBotMo Twy AleBviov AoyioTikwy MNpotitmwy e£65woe 10 AMXIM 14. To véo
TTPOTUTTO TrRaYHATEUETUl TO AOYIOTIKO XEIPIOUS KAl TIS YVWOTOTTIOINTEIS TTOU OTTQITOUVTOE It TOUS
avaBOAAOUEVOUS Aoyapiacpols uTtd KaBeoTwg pUBUIONG, N THPNTT KAl avayvwpioT) Twy OTToiv
TTPOPRAETIETQ ATIO TIG TOTHKEG vopoBeoicg Otav [ia eTQIpia TIAPEXE TTROIGVTA 1] UTTNPECIES Twv
OTTOiWV 1} TIPR PUBMIZETCON QTG KATTOIOV KAVOVIOTIKG @opéd. To TIpATUTTO £XEl EQAPUOY KATA Thv
TRWTN woBEtnon 1wy AieBviov AoyioTikwy FpotUTiwy ke HOVo yia Tig ovTOTNTEG TTOU Blevepyolv
BpacTnEIdTNTEG TToU puBPifovTan ammd KATTOIO QOPEN KOF TIOU CUMQUIVG HE TA TrponyoUpsva
AOYIGTIKA TTPOTUTIA QvayVupI{aV TOUG £V Adyw Aoyapiagols aTIG OIKOVORIKES TOUS KOTAGTACEIC. To
ANXM 14 mapéxe, kar' e§aipeon, anig ovidTATEG QUTEG T BuVATGTNTA VA KEQAAQIOTTOIOUV avTi va
£€0doTTOI00V TO OXETIKA KOVDUMA.

To avwrépw TTPOTUTTO Bev £XEI EPAPUOYT GTIG OIKOVOUIKEG KATACTACEIS TG ETaipidc.

* Tpomomoinon Tou AigBvolg Mpotimou Xpnuarooikovouikig NMAnpogpopRoswes 15 « Egoda
amo oupfaoeig ye TreAdregy: Aleukpiviosig oto AMNXMN 15 Eooda amé cupfdosic pe
TeAATES

laxlel yid xphiceic e évapgn amd 1.1.2018

Tnv 12.4.2016 1o ZupBolAhio Twv AieBviv AoyioTikwy MpotiTwy eE¢dwoe TpomoToinon o1o AMXI
15 pe Tnv oTroia SIEUKPIVIoE KUpiwg Ta akdAouBa:

- ToTE £va UTTECYNMEVO ayoB6 f utpeoia sivan SIOKPITG aTTO AOITTEC UTTOOXECEIC Gt Wia
oupBagn yeyovog Trou AapBdveral utroyn katd TNy agloAdynan yia To av TO UTTECKMNUEVO
ayaed i uTInPECia GUVICTA UTTOXPEWSTT aréBoong,

- HE TTOIO TROTTO TIPAKTIKG v AgloAoVETal av 1 @UoN NG UTIGUXEDHS TS sTaIpiac oUVIOTd
TIAPOXN TWv UTTECK VWY ayaBwv ) umnpeciwy (n etaipia ammotehsi SnAadl Tov eviokia) fy
DlEuBETNOT WOTE TpiTO HEPOG va TTapeéxel Ta ev Adyw ayaBd kal umnpeoisc (n eTaupia
atroTeAel SnAadn Tov evroAoddyo),

- Trolog Trapayovtag KaBopilel av n eTampia avayvwpifel 1o £éoodo Dlaypovikd f) of pia
CUYKEKPIPEVR XPOVIKN GTIYUA OTIC TEPIMTWOEIS Twy alewuv Xpriang £mi TIVENOTIKNG
TrEplouaiac.

TéADG, YE TNV TpoTTOTTOINON TIPOUTEBNKav U0 TPaKTIKEG AUOELIS yia TN METGBacn oto AMXM 15
0cov agopd OTIC OAOKAMPWEVES CUNRAcEIC OTIC OToiEC EQapudleTal TANPNG avadpopIKn
EQApPLICYN Kal OGOV a@opd OTIS HETAROALS OTIC TUPBACEIS KATA T HETARAOT.

H Etaipia e€etaler tnv eminTwan mou 8o em@épel n VoBETNoN TG avWTERW TROTTOTICINONS OTIG
OIKOVOMIKES TNS KATAOTACEIS.

« Augbvég MpoTutro Xpnuatooikovoikig MAnpogopicewe 16: «MicBwoig
loyue yia xproag Pe evapén amd 1.1.2019

Tnv 13.1.2016 1o ZupBoliio Twv AieBvisv Aoyiomikwy Mpotdmwy egédwoe to TrpdTuto AMNXM 18
«MIoBWoeIgy 10 oTrolo avTikaBIoTA:

+ 10 AAN 17 «<MiIcBLICEIGY,
« T Aigpunveia 4 «MpooBIopIgpog TOU av pia Supeuvia epTrepEXEl HioBwan»,
= T Aiepunveia 15 «AerToupyikég poBoelg — Kivirpas Kal
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* TN Appnveia 27 «ExTiunon g ousiag Twy CUVOAAQYWY TroU EUTIEPIEXOUY TO VOUIKG TUTTO Hiag
HigBwaongy

To veo TTROTUTTO BICPOPOTTOIEN CUAVTIKG T AOYIOTIKM TWY ICBWOEWY YIT TOUG UITBWTES EVU TTNV
oucia diatnpei TIg UEITTAKEVES aTmaiTRoelg Tou AAMN 17 yia Toug ekuioBwréc. EISIKGTEPQ, PUOE TWY
VEWVY QTTAITACEWY, KATapyeital yia ToUg JICBWTEG 1} BIGKPIOT TwY UICBGWOEWY OF ASITOUPYIKES Kal
Xpnuarodotikes. O pioBwrég Ba Trpémel TALov, yia kABe cUPRaoN MOBUICLWS TTOU UTTEpRaivel Toug
12 PAveg, va avayvwpifouv oTov ITOAOYICHO Toug To Bikaiwpa Xpriong Tou 1aoBwivou oToixeiou
KABWG Kai TNV avticTolXn umoxpewan KaraBoAns Twv pioBwidiwy. O avwTépw XEIPIoPOS Bev
QTTUTEITON OTQV N Agia TOU OTOIXEIOU ¥OPOKTNPIZETAN WG TIOAU XOUNAR.

H Eraipia e€etdder v emmimiwaon ou Ba em@épel n uioBEtnon Tou AMXI 16 OTIC OIKOVOUIKES TS
KOTQOTACEIG.

+ Tpomotroinon tou AlBvolig AoyiaTikou Mpotimou 7 «Kordorvaon Tapsiokwv Powvy:
MpwTofculia yvworemoifoewy

loxoel yia xproeig pe évaptn amd 1.1.2017

Tnv 28.1.2016 1o Zupposhio Ty AigBvtov AoyioTikwy MpoTimmwy e€£dwoe Tpotrotroinan ato AAM 7
Bdoel TG omoiag ia eTaipia KAAEITAI var TIAPEXE! YVWOTOTIONTEIS Of OTToiEG BonBoUy TOUS XPAGTEG
TWV OIKOVOUIKWY KATAOTACEWY va GEloAOYNOoUY TIG UETABOAEG EKEIVIV TWY UTTOXPEWICEWY TUV
OTroiWY Ol TAUEIOKEG POEG TAEIVOUOUVIQI GTIG XPNMUOTODOTIKES BpacTnpISTNTEG OTNV KATAaTaoN
TapElaKwyY potwov. O1 HETAROAEG TrOU Ba TTPETTEl va YVWICTOTTOIOGVTAN, O OTToleG Bev eival amapaitnTo
va Eival TaUEIaKES, TrEpthapBdavouy:

- TIG HETAROALG ammd TANEIKES POEG XPNHATOBOTIKWY SPacTHRIOTATLY,

- TG HETABOAEG TIOU aTTOpPPEOUV GTEO TNV OTTOKTNON 1 OMWASIC eAEyXOoU BuyaTpikiv ) GAAwy
ETAUIRIWY,

- TIG HETAROALG TG CUVTAAQYMOTIKEG DIGPOPEG,
-« TIG HETAPROAES Tng UAoyng agiag kal
- AoITreg JeraBoléc.

H Etaipia eCetaler Tig emmitiogelg TTou Ba €xel n UIOBETNON TS QvWTEPW TPOTTOTTCINGNG OTIG
OIKOVOUIKEG TG KATAUTATEIL.

* Tpotromoinon Tou AieBvolg AoyioTikou MpoTutou 12 «®opol Eicodiparog»: Avayvwpian
avaBaAAGPEVWY GOPOAOYIKWYV ATTAITHCEWY YIA UN TrpaypaTotToIndeices Inpisg

loyoel yio xprioeig e évapén amod 1.1.2017

Tnv 18.1.2016 7o ZupBotiio Twv AigBviv Aoyionikiy Mpotimwy e§E8woe Tpotrotroingn ato AAN
12 pe v oTroia oTTOaAPRVIOE TU aKGAOUB:

* O yn TPaYHATOTTOINGEICES {NHES XPEWOTIKWY HECWY, TA OTTOIX QTTOTIUWVTA YIT AOYIOTIKOUG
OKOTTOUS OtV €0Aoyn afia Kal yia @opoAoyIkoUs okoTols g1 KdaToG, Buvavtal va odnyhncouy
O£ EKTTETTEEG TTROCUIPIVES BIOPOPES AVEEARTNTE LE TO OV O KATOXOG TOUG TTROKEITAI VO AVAKTAGEI
TNV adia Twv OTOIXEIWY PECW TNG ITWANCNE 1} TNC PO TOUC.

* H avaktnoaTnTa Hiag avaBarAouevng QopoAoyIKAg amaithong eEeTAZeTal 05 ouvBUQad PE TIG
AQITTEG aVORBOAASHEVES (PONOAOYIKES QTTCUTACEIS. ZTNV TERITITWAN, WOTACO, TTOU 0 GOPCAOYIKOS
VOUOG TTEPIOPICEt TO CUMWAPITNO OCUYKEKPIMEVLSY (POPCACYIKLWN JNHILIV HE CUYKEKPIMEVES
KATAYOpIES SITOBAUATOC, OfF GXETIKES EKTTECTEEG TTPOCWPIVEG Diagopeg Ba TIpETTEl va eeTadovral
Lidvo gt CUVBUAOG e GARES EXTTEOTEES TIPOTWIPIVES DINPOPES THS IBIOS KaTnyopiag.

» Kard Tov EAeyX0 QVaKTROIMOTNTAS T avaBOAAGLEVILY QOPCAOYIKILY ATTOITAOEWY, CUyKpivovTQl
Ol EKTTECTEES POPOAQYIKES DIQQOPEG LIE TA PEAROVTIKA QOpoAoYNTED KEPDN XWpiG va AauBdvovTtal
UTFOYM Ol EXTTTIZEIC POPOU TTOU TIROERYOVION OTTO TNV QVTITTROQPR AVABaAAGUEVY QOPOAOYIKIDY
QTTOUTATEWY.

o O eKTIMACEIC yia TG EAAOVTIKG popoioynTéd kEpBn duvavTal va TEPIAGUBAVOUY TNV OVAKTNRON
KATTOIWY OTOIXEIWY EVEPYNTIKOU Ot afia HeyaAUTEPN QIO TN AOYIOTIKRA TOUG, UTId TV TTPoUTroBean
o1 duvaral va arrodeiyBel &1 kAT TéTolo eival TBavd va eTITEUXBEI.
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H Etaipia egetalel ng emmroelg mou 8a £xEl n UIOBETNOT NG QVWTEPW TPOTTOTIOMONG OTIC
OIKOVOMIKES TNG KaTQOTACEIS,

* Tpomomoinon Ttou AigBvoUg AoyioTikoU [Mporimou 40 «Emwevdlosig o akiviTan:
Avarafivounoeig o 1 TNV KATRYOopPid TWV eMEVBUTIKWIV GKIVATWY

loyoel yia xprioceig pe Evapen amd 1.1.2018

Tnv 8.12.2016 10 ZupBolhio Twy AigBviwv AoyloTikwy Mpotimwy e€£8woe TpoTroTToINoN 010 AATT
40 pe tnv omoia Bieukpivnoe OTI IO OIKOVOUIKT} ovToTnTa B avaTagivOProel &va TTEPIOUGIOKG
OTOIXEIO OTNV 1) ATTO TV KATRYORIN ETEVOUTIKWY QKIVITWY OTOV KO MOvo O6Tav pTTopei va amodeixBei
n aAhayn oTn Xprion. AAkayn otn Xprion ugicTaral 6Tav TO TIEPIOUCIOKS OTOIXEID £XEI TA KPITAPIA 1
Tayel va EXel Ta KpITHpia Tou opifouv T eival emévduon ot akivnta., Mia aAlayr oTny TpéBeon Trhg
BIoiKNONG yicx TN XPricn Tou TTEPIOUTIOKOU OTOIXEIOU, aTTo UV TG, Sev elval GPXETH YIa vat aTTodEEE!
oAAayn otn xprion. Emiong, Ta Trapadelypara oTov KOTAACYO TWY TTEPITITOEWY TTOU ATTODEIKVICUY
v aAAayn oTn XpAon EmEKTABNKav yio Vo GUUTIEPIAAUBAVOUV TIEPIOUCIOKG OTOIXEI UTTO
KOTOOKEUT KAl OX1 HOVO CAQKANPUILEVD QKIVNTA,

H Eraipia e§etdler Tig emmTwoelg mou Ba £¥el n vIOBETNON TG QVWTEPW TPOTIOTIOINONG OTIC
OIKOVOMIKEG TS KOTUOTATEIC.

* BeAniwoszig AigBvwv AoyioTikwy MNpoTimwy — KUKACG 2014-2016
loyUe! yia xpriosic pe evapln amd 1.1.2017 kon 1.1.2018

ZT0 TTAGICIO TOU TTPOYPAUMATOS TWY ETATILY BEATILICEWY Twv AlEBviv AoyioTikiv poTiTwy, 10
ZupPouhio £8Edwae, Ty 8.12.20186, pn emeiyouceg GAAG ATTOPAITNTEG TPOTTOTOMOEIG OF ETTIEPOUC
TFPATUTTA.

H Etoipia egeTdlel TIC €MMTWOEIS TTOU Ba EXEl N UIOBETNON TWVY £V AdYW TPOTTOTTOINCEWY GTIC
OIKOVOMIKES TNG KOTAGTGOEIC,

* Migpunveia 22 «ZuvaAlayig oz §Evo vOpIOUA Kal TTpoKaTaBoAégy
loxuel yia xpriceig e évapgn amd 1.1.2018

Tnv 8.12.2016 10 ZupBoUlAio Twy AieBviov AoyioTikiv Mpotimrwy efédwoe Ty Alepunveia 22, H
LigpUnveia TTPOyUATEVETAL TIC CUVAAAOYEG OF Evo vOUICUT OTav pia sTaIpia avayvwpiler éva un
VOUIOLIOTIKG OTOIXEIO TOU EVEPYNTIKOU I} TWY UTTOXPEWOCEWY TTOU TTPOKUTITEl amd Ty EIOTIpagn A
TANPWWIT TTPOKATAROANS TIPIV N ETAIPIO VO AVAYVWPITEI TO OYXETIKG GTOIXEID TOU EVEPYNTIKOU, TO
£€0do 1) 1o £godo. H Algpunveia DIEUKPIVAOE TIWE WS NUEPOUNVIQ TS TUVAAAAYTC, TTPOKEILEVOU VA
KOaBopIGTEl 17 ouvalAOyuaTKy 1ooTIgia TTou Ba ¥pnoipomoingsi Kard TRy avayvipion Tou
TIEpIOUTIaKod oToIxEioy, TOU £0GDou 1 Tou €€ddou, TpEmel va BewpnBel n nuepounvia OpXIKAG
QVAYVIDPITTS TOU YN VORITUATIKOO OTOIEIOU TOU EVERYNTIKOU A TWV UTTOXPEWCEWY (dnAadn tng
TpokaTaBoAng). Emiong, ornv mepimTwon TTou ugioTaviar ToAammAEG TTpokaTafoAés, Ba TTpémel va
opiZeTal BIAKPITA NUEpOMNVIO SUVOAAQYAC YIC KABE TrAnpwun 1 sforpagn.

H Etaipia eterdla mig emmmwoag mou Ba éxer n wioBéthon Tng ovwrépw Algpunveiag oTig
OIKOVOMIKEG TNG KQTAOTACEIS,

1.2 XuvahAayig Og EEvo VORIOU

Zuvahhayeg oe EEva voplauarta dev UTTapXouY.
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1.3 Avayvwpion egodwy

Ta £ooda eprhapBavouv Tnv e0Aoyn agia Twy TTWARCEWY TAPOXNAS UTTPETIRY, KABapd atrd Toug
QVAKTWHEVOUG popous. H avayvipion Twy egddwy yivetal wg £ERc:

(@) ‘Ecoda mopoxng utrnpeoiiy
O1 TTwANoEIg TTaPOXAS UTIMpeaiv avayvwpilovial 6tav n emixeipnon apadidsl Ty utmpecia
OTOUG TTEAATEG, AUT yiveral amodekTr arrd autolg Kol i efoTrpagn ¢ amaitnang ival eAoya
ECOTQOAIOUEVN.

(B) 'Eoodu amé ToKoUg
Ta £ooda atrd TéKoug avayvwpifovTal BACEl TnE apxiic Tou Sedouleypévou.

(y) Mepiouara
Ta pepioyara, Aoyidoviar wg £coda, 6Tav Bepehitoveran To dikaiwpa eioTrpagng Toug, dnhadn
orav gykpivovrar atmd To Gpyavo Tou eival KaTd VOO aplodlo va Ta Xopnyel.
{8) 'Eocoda arrd evoikia
H eTaipla ekpigdiver akivnta ue cupBACEIg AsiToupyikic HioBwang.
Ta £0oda arrd T evoikia avayvwpifovtal Baoet TS apXric Tou SeSouAcupévou.

1.4 Auha oroiyeia evepynTikoU

Ta duAa TIEPIOUCIAKGE GTOIXEIQ, TTOU OTTOKTWVIAN OITd LI £MIXEipNoT, KATOXWRoUVTal oty afia
KTHOLEWG TOUG,

AoyiopIKO: O ABeIEg AOYITHIKOU KATOXWPOUVTAl OTA QUAT TIEPIOUCIOKG CTOIXEIQ KOt QITOTINEVTAI
070 KOOTOG KTHOLEWS, HEIOV TIG CUCCWPEUNEVEG aTTooBEcelS. O amooREoelg DIEVEPYOUVTAN WE TNV
HEBOBO TNG OTUBEPNG ATTOTRECNS KATA TRV DIGPKEIX TNE WPEAILNS CWING TV OTOIXEIWV QUTUV.

1.5 Evowpord wayig wEpIouoIakd oToIysid

Ta evowpaTa TTAYIS aTTOTIIBYTAI OT0 KOOTOS KTHOEWS HEIWMEVO HIE TI CUCOWPREUUEVES OTTOCRECEIS
KOl OTropEDGEIS. TO KOGTOS KTHONG TrEpIAauBavel OAeg Tig Datrdveg Trou oxerifovran Guesa yia Ty
QITOKTNON TV OTOIXEWY,

O1 eMOKEVEG KOl O CUVTNPAOEIS KATaXwpolvTal oTa QITOTEALCUOTA KATd TNV Xpron Trou
TeayHarcmoiodvTal. O aToaRECEIS TwY EVOWRATWY Trayiwy utroAoyiovtal e Trv ataBepr] pébodo
MECT OTN WEAILN Jwr) Toug , 1 orroig avagopikd JE Tov eEomhioud g ETaipiag umohoyietal o
5 xpovia.

Kard v TWANGN TwWy EVTWRETWY Trayiwy, oF SIapopis METAEU Tou TIMRKATOS TToU AQuBAVETCI Ko
TG AOYIOTIKAG TOUG agiag KaTaxwpouvTa we KEpDn fi Inuicc oTa ammoTeAéclUaTa.
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1.6 Ewevdumikd akivira

Ta emevduTiKA akiviTa TEpIAaUBavouV  OIKOTTEST KOl KTAPID Trou Karéxer 1 Etaipia kai
KaraxwpoUlvTal oTny agia KTong Toug UEIOV TIS CUCCWPEUPEVES OTTOCRETEIS KAl TIG CUTCWPEUMEVES
QTOHEILOEIS.

Ta okomeda dev ommooBévovial, T £5000 EMOKEUWV KOl CUVTAPNONG KATOXWPOUVTGL OTa
ATTOTEAEGHOTQ.

Q1 gmrevdloelg oe akivnTa amooPévovral pe Bdon T péBodo g oTaBeprig aTOoRECNg KATG TN
BIGPKEIT TG OVOPEVOREVNG WYPEAILNG {WAG TOUG, 1 oTToia eTTaVESETAZETAI KABE €106, H WipEAIUN Jwr
TWV KTNpiwy £xel kaBopioTel ot 40 xpdvia.

Otav ol AoyIOTIKEG OEleg TWV EMEVOUTIKWV OKIVATWY UTTEpRaivouy Thv avokTioiun ofia toug, n
Slapopd (amopeiwen) KataxwpeTal dueca wg €5odo oTa amoreAéopara. Katd Ty TIWAnon
ETTEVOUTIKWY OKIVATWY, of BIa@opég PETAED TOU TIMAKATOS TTOU AQUBAVETAN KGI TNG ACYIOTIKAS TOUG
agiog KaraxwpouvTal we KEPDN A {NUIES OTA QTTOTEAETHATA.

Ta okdTreda Kai Ta KTHPIA ATTOTIHABNKAY KOl QvaTTpooapudobnkay Kard Thiv nuepounvia ueTdBaonc
(01-01-2004) otnv eAoyn aia Toug. H guAoyn aur afia ametéheot 10 KGGTOC PETAROONS (deemed
cost) Twv emevBUTIKLV akiviiTev. H exTiunon £yive oTmd ave€dpTnTo EKTIUNTA Kl 1| AVOTTPOGGPUOYT
BaoioBnke oTig ayopdies agieg Twv aKIVATWY.

1.7 Arropeiwon afiag Tayiwv TEPIOUTIAKWY CTOIYEIWY

Zopowva  pe 1o ANLXTL n avakrjoiun ofia evog TTEPIOUCIAKOU OTOIXEIOU TTPETTEl VA EKTIHATO
érrote urapxouv evB3eiCeig yia amoygiwon. H {npia Tng amopeiwong avayvwpifetal otav n AoyioTikN
agio umepPaivel TNV avakTioiun. H avaxtioiun agia eival n ueyaAlTtepn HeTatl tng evhoync aiag,
MEIWMEVNG KaTG Ta £500a TTWARCEWS KA TNG TAPoUoag afiag TWY EKTIHWUEVIY HEANOVTIKLDV
TAUEIGKWY POWY, Ol OTTOIEG QVAREVETAl VO TTPOKUWOUY atréd Tnv ouvexIopevn Xpnoipotroinon Tou
HEXDI TNV QTTOOUPOT) TOU OTOIXEIOU QUTOU aTN AREN TNG WEEMUNG Jwig Tou.

H Etaipio ggeralel oe Tepiodikf Bdon (kdBe nuepopnvia KAEITIMATOS ICOAOYITHOU) TA TEPIOUTIOKA
NG OToIXEia yia TeavES evdeitels atTopeiwang TS agids Toug. £ QUTEG TIG TTEPITITLICEIS ATTOU I
AOYIOTIKA afia eival PEYAAGTEPN TNG QVOKTACIUNG OTTOMENDVETA! (JECW OTTOTEAECUATWY), WOTE VO
CUPTIITTTEN JE TNV OVAKTAOIHN

1.8 Amaitiioeig

O1 arraithoeig ammd TEAATES avayvwpifovTar apyikéd otnv g0Aoyn agia Toug. O gnuicg ammopgiwong
{OTTWALIEG ATTO ETHOQAUAEIG AQTTRITACELIS) avoyvwpifovTal dTay UTTGPXE QVTIKEIMEVIKR aTTodEISn ATl N
eToupia Oev givan ot BEon va IoTTPdEEl GAA TO TTOGA TTOU OQeiAovial Pe BAon Toug CuUBaTIKOUG
opoug. To TOOO TG LnMIGg amopeiwong eival n diogopd PeTald TnG AcyIOTIKAG afiag Twv
ATTAUTACEWY KOl TWV EKTINWMEVWIV PJEAAOVTIKWV Tapiakwy powv. Ta 1Tood tng {nUIGS QTToHEICNG
Karaxwpetal wg £6odo oTa atroreAopara.
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1.8 Topaoxkd Sradioua kot 1Igodivapa

Ta Tapeaka SI0BE0INA KOl TAUEIOKA 16000vaa TTEPIAGUBAVOUY T LETPNTE, TIC KATUBETEIC OWEWS
KOl 1ig BpaxurpoBealies eTTevBU0oElg DIGPKEIAG HIKPSTEPNS Twy 3 UNVUV, QUECT PEUCTOTTOINCILES KOl
pndevikoU KivdUvou.

1.10 ®opog eiocodiparog

O o@dpog c1c0dApaTOg TEPIAGUBAVEL 7O TREXOVTA @OPO Kal Tov avaBoAAouevo @opo. O 9opog
elcodrMATOg KATAXWPETAN OTNV KATdoTaon Aoyapiagpol QmOTEAEGUATWIV EKTOC TWV TTIERITITICEWY
OTToU UTTdpyYoUV KovBUAIa Trou kataxwpehBnkav ameudeiag atny kadaph, B&on omdTE KAl 0 POPAg
TOUG KaTaywpeiTar oTnv kaBapn B&an.

O 9opog MG XProng TEPIAGUBAVE! TOV  AVOMEVOPEVO VA TTANPWOE POpo £TTT TOU POPOACYNTEOU
EITODNAUATOS TG XPoNG, BATE! Twv POPOACYIKUWIV GUVTEAEGTWY TTOU IGXUOUV Kard Trv nuepopnvia
KAEITIOTOG TOU ITOAOYITHOU.

O avaBariduevog @opog uttoAoyiZetal eTTl TWY TTPOCWPIVIDY BICQOPUIV PETAED TNE AoyioTikNG afiag
KAl TNG POpoACYIKNG BATNG TWV CTOIKEIWY evepynTIKOU Kai TTaBNTIKOU JE BACT) TOUS QOPOACYIKOUC
CUVTEAECTEG TTOU IOXUOUV ] avauéveral 6m Ba 10X0o0uV KOTA TO XpOVO BIOKOVOVIGHOD TNg
UTTOXPEWTNG A ataitnang.

Mict avaBAAASUEVN QoporoYIKA QTTTITRGT avayvwpIZETal HOVO KaTd To BaBus TTou sival Bave T
Ba utrdpxouv PEANOVTIKG PoPOAOYIKG BlaBiaiua kEpBN EvavTl Twy OTIOIWY 1} aTiaitnon utTopel va
oupyn@iaTel. O avaBaAAOUEVES QOPOAOYIKEG QTTCHTACEIS WEKUVOVTAI KATE TO BaBpd Trou dev eival
AoV TIBavOV OT1 TO OXETIKO PopPohoyiKG GQEADS Ba TPy ATOTTONBEI.

1.11 Opioudg ouvBedepiviov EplIv

Zuppwva pe 1o |AS 24, guvdedepéva pépn yia Thy ETaipia 8swpolvral:

o) n unrpixn g eTaipia Alpha Bank kai vopikd mpocwTa 1a otrofa auviotolbv yia iy Etaipia i
™ HnTpIkn NG Alpha Bank:

i. BuyaTpIKES ETAIPIES,

ii. kowotpagieg,

ii. cuyyeveic eTaipieg

V. TUXOV TTPOYPAHMG KOBOPIOHEVIIY TTAPOXWY €V TTPOKEIMEVW To Tapeio AMAnAoBon@eiag
Mpogwtmked Alpha Tparredng NioTewsg.

B) Xuvdedepéva péEpn yio v Etaipic amoreholv kar 1o Tapgio  XpnpartomoTwIIKAG
ZraBepoTnTOG KABWCE Kal oI Buyarpikés Tou eTaipiec D161 oTa TAGIoIR Tou N.3864/2010 1o
Tapgio XpnUaromoTwTIKAS ZTaBepdnTas OTFEKTROE GUUMETOX oTo AIOIKNTIKG ZupBoUAio
GAAG kK O£ onpavTikég emTROTTEG TG Alpha Bank kai kard ouvemeia Bewpeital OT1 QOKE
OTNHAVTIKA ETTIPPOT OF QUT).

¥) QUOIKG TTPOoWITA Q0 OTTOIO aviKoUvV CTA PBOOIKd JIOIKNTIKG OTEAEXN KOl OTEVE OUYYEVIKA
TIPOOWTTA QUTWV.

Ta Booika SIKNTIKG oTeAéxn amoTeAouvTal amd GAQ Ta MEAN TOu AioiknTikod ZupBoudiou Thg
Etaipiag, 10 péAn Tou AIoiKnTIKOU ZupBouliou kan Tng ExteAeotikig Emiporrig g Alpha
Bank eV WG OTEVA TUYYEVIKA TOUS TTROCWITA Bewpolvial o) aUduyol KaBWE Kal O CUYYEVEIQ
" BaBpol autwy Kol T EEAPTWHEVT JEAN QUTWV KA TWY GULUYWY TOUG.
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EmmAfov, n Etaipia yvwoToTrolel cUvaAAayES Kal u@IoTAUEVO UTTOAOITTA LE ETQIRIES, OTIG OTIOIES TA
QVWTERW TTPOOWTTL aoKoUv £Aeyyo f amd koival Aeyxo. EIBIKOTEPA N EV Adyw yvwoToToinen
QPOPE CUUMETOXES TWV AVWTEPW TTPOCWTTWY TE ETAIRIES HE TTOCCATE aviTepo ToU 20%.

1.12 ZUYKPITIKG OTOIYEia

Omou kpiveral arrapaitnTo, Ta CUYKPITIKG OTOIXEIO TNG TTPONYOUUEVNS TTEPIGDOU, avarrpocupuolovTal
¥IQ va KOADWOUY TAAGYES TNV TIGROUCIASTT TNG TREXOUCQG TTEPIGTOU.

1.13 MNpoodiopiouog eGhoyng adiog

Qg eUAoyn agia opifetan n Tpry Tou 8o eioémparte n ETAIPIO KOTA TNV TOANGT £VOC OTOIXEIOU TOU
EVERYNTIKOU 1] N TIMA TTOU Ba KaTERAAE TTPOKEIPEVOU Vo PETARIBATE! Hio UTTOXPEWST, OF Mia ouvnBiouévn
oUVOAAQYT] QVAMEDT OF QUHMETEXOVTES TG ayopde, Katd v nuepounvia Tng ammoTiunong, oTnv Kupia
Qyopd TOU OTOIEIOU TOU EVERYNTIKOU K TWV UTTOXPEWOEWY } OV IO CUHPEPOUST QyYopd YIO TO
aToIXEio, GTNV TEpfmTwor ou Bev ugioTaTtal KUPIT ayopd.

H Eraipia mpocdiopifel Tnv eUhoyn ogia Twy OTOIXEIWY TOU £vEPYNTIKOU KOl TWY UTTOXPEWGEWY, TToU
GiarrpaypareiovTal o8 evepyd ayopd, Baoer Twy SaBEoINwY TIHWY TNG ayopds. Q¢ evepyds opiderar n
ayopd OTav TIHEG opyavispévng ayopdg eival DIOBECIPES dUETT KO OF TAKTIKN Bdon amé Xpruanaripia,
gGwrepikoug Siampayuareutés (dealers — brokers), UTIMPECiES QTTOTIMACEWY 1) ETTOTITIKES APXEG, Kal O
THES  auteg  agopolv  Of OUVABEIS ouvahAayég pETagU  OUPRETEXOVTWY  OTV  ayopd Trou
TpaypaToToloUvial e TaKTKA Bdon. EdIKG yio 11 TIuéS Xpeoypdpwy, n Etaipia éxer uvioBethosl
OUYKEKPIPEVO EUPOG TIMWYV, WETOED Twv TRV ayopds Kal TWANGNG TOU TapEXovTal, GIOTE va
XapakmpifovTa we TIHEG evEpYOU ayopdac.

Zg Oheg TIS GMAeg TreprTTwioelg, n Etoipia Trpoodiopilel v eUAoyn ofia XpNoILOTTOWIVTQAS TEXVIKES
amoTiunNong O OToieg Eival KATAAANAEG IO TIC CUYKEKPIMEVES CUVORKES, YIO TIC OTTOIES UTTGpYOoUV
diaBéoria Kot emapk SEDOMEVE VIO TV ATTOTIUNGN KAl Ol OTOEG APEVOS MEV HEYIGTOTIOIOOV TN XPron
TWY GXETIKWY TTOPATIPNOTIWY TIMWY AQETEPOU EAGXICTOTIOIONY TN XPrioN HN TTARATAPACIHWY TIMWY. Z£
TEPITTOEG TTOU Bev UTTAPXOUV TrapaTnpAcIHa oTnv ayopd Sedoutva, XprnoiuoTTololvTal OTOIKEIR TTouU
Bacifovial OF EOWTEPIKES EKTIPACES KOl TFOPASOXES T.Y. TIPOUDIODICHGS QVAUEVOLEVWY TAUEIGKWV
powy, ETHTOKIWY TTPoEESQANoNG, MBAVATATAS TRCTTANPWIWY 1] aBETnong avTicUpBahlopévou. e KaBe
TERITTWON, Katd Tnv amotiynan oty ethoyn ofia, n Etaple ypnowomoisi umoBioe mou Ba
XPNOILOTTOIOUVTAY OO TOUG GUMMETEXOVTEG TNG AYOPAS, BewpivTag o1 evepyolv Le RBAon TO PéYIGTO
OIKOVOUIKO TOUG GUUGEROY,

DAa Ta gToixeiol Tou EVERYNTIKGU KO TWY UTTOXPEWCEWY TG OTTCIA £iTE aTToTIWVTOE otV £0Aoyn afia eite
yIOL T OTToia yVWOTOTTOEITHl N ebAoyn affa TOUG KATHyORIOTTOIONVTON QVEAOYQ HE TNV TTOIOTNTA Twv
BEDONEVIIV TTOU XpnolpoTromBrikay yia Tnv exTiunon Tng ebAoyng aglag Toug we eENC:

+ Jedopéva emmédou 1: TINES (XWwpic TposapHoyEs) evepyol ayopdc,

» Sectopéva emmédou 2; dpecda A EUMecd raparnehoia (observable) edopéva,

= Bedopiva emmréBou 3: TTPOKUTITOUV QTTO EKTIMACEIS TNGS ETaipiag kaBug Bev umrGpyouv Tapatnproiua
Gedouéva oTnv ayopd.

EiGikorepa 1ox0ouy 1a £€1¢

Mn XpnHATOOIKOVOUIKG pEsa

H kuptdTERN KATRYORIQ 1N XPNHATOOIKOVOHIKGY HEGWY yia v oTroia TrpocBiopiletal e0Aoyn agja civan Ta
axivnra.

H &Giodixaoio TTou, Katd kovavo, okohouBeital katd v ammotiunon omv glhoyn offa evog akwriTou
cuvoyifeTan oTa akdAouBa oTadia:

AvdBeon g eVTON]G OTOV HNYXOVIKG-EKTIUNTE

Mehérn YmroBécews — KaBapiopdg MNpodoBetwy Zoigeiwv
Autoyia — EmBewpnon

Erre€epyaocia Zronkeiwy — Ymohoyigoi

ZivTagn Exmipriocwy
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O eKdoToTE EKTIUNTAG, VIO TOV UTTOAOYIGNO Trg elhoyng afiag Tou kGBe OKIVTOU, ETTIAEYEl EK TWV
aKkOAoUBWY TPV Bagikwy PeBOBwY!

. M£Bodog Tng ayopdg (i ouykpimikr pEBodog), n ool TPOCBIoPIZE! TNV eUAOYN afit TOU aKIVITOU UE
CUYKPIOT TOU PE TAAT GHOIO aXIVITA VIO TO OTTOI0 UTTAPXOUV OTOIXEID CUVOAAQYWY (QYOPATTWANGIDV).

» MéBodog Tou fioodnuarog, 1 OToid KEGUARIOTTOIEl LEANOVTIKES XPrUOTOPPOEC TTOU WTTOpEl va
££aoQANGE! TO aKiVATO ME KATAAANAO ETNITOKIO KEQOAMOTIOINGTC.

. MéBobog Tou kOGTOUG N oTroltl QVTIKATOTITRIZEl To TTeo6 TO OToI0 BU aWATOUVTIAY KOTG TNV
TREXOUOQ TEPIDBO YIa TNV UTTOKATAGTACT TOU OKIVATOU pE £vd GAAC, avOAOYwWY TTPOBIOYROGLV, CpoU
ANGBEl UTTWN N KAaTGAANAnN TTpoTapUOYH AdYWw ATTAEICEWS.

Mopadeiypara JedoMEVNY TIOU  XPrOILOTIOIOUVTAl YiQ TNV OTTOTIUNON TWwV OKIVITWY Kal Ta OTroia
QVOPEPOVTAI OVOAUTIKA OTIC ETVINEPOUG EKTIUNAOEIS Eival TO aKOAoUBa:

Epmopika  Axivira: Ty avd T.p., Tpocalgnon evoikiou Kar' £€10¢, TTOTOOTO MOKPOXPOVIA N
HioBwpEvy  XWwpvipovadwy  (TTpog LioBwon), TPOEEOQANTIKO ETTITOKIO, CUVTEAEGTHC amédaong
£g0Bou, Bidpkeia IBWOoEWY ot 10X0 (ETn), TOCOOTS pn) OBWHEVWY XWpwv/povadwy (TTpog pigBwon),
KATT.

OkioTikG  Akivra: KaBaprp (apykr) amodoon okivitou, avapevOpevn amédoan akiviTou Bdoel
EKTIHWNEVNG pIoBWTIKAG afiag (reversionary yield), xoBapd evoikio avd T.u. avd £T0C, TTOOOCTO
HOKPOXPOVIA PN pIoBwpévioy XWpwv/uovadwy (Tpog picBwaon), didpkeia MioBwoswy ot 1ox0 (§Tn),
TCOOOTS [N MITBWUEVLIY XWPWVY/HOVASWY (Trpo¢ picBworny), ekTpwievn afia MICBWUATWY avd T.4.,
TPeOAUENaT £vOIKioU KaT £10G, TTPOESOPANTIKO ETTITOKIO, GUVIEAEDTHC amddoone ££oBou, SIGpPKeia
MIOBWOoEWY o€ 10X0 (1), KATE.

Fevikég Mapadoxeg Omwe: nAKia Kinpiou, urmroAaTopevn wENEN BiIgpKeia WS, T.u. avd KIpIo K.d.
QVOPEROVTAI ETFIONG OTIG ETNIPEPOUG EKTINACEIS VIO KABE axivnTo.

Emonuaivetar Twg n amotiunon omy cohoyn afia evog akivitou BacilETanl OV IKQOTITO TV
CUMHETEXOVTWY TrG ayopds va SnjioupyAoouy OIKOVOHIKG OPEAT OTTO TN HEVIOT KOl KOAUTEPN Xprion

TOU 1 amd TV TTWANCT Tou Gt GAAOUG OUHHETEXOVTEG TG Ayopds, of OTroiol 8a Kavouv XprRon Tou
CTOIXEIOU QUTOU KATS TO PEYIOTO KOl KAAUTEPD TROTIO.

1.14 EKTIHAOE1G, KPITAPIO ARYEWS OTToQAaoemy Kol ONpavTIKES TTHYES aBepaidThTag

H eraipia, ota TAQIGIO €QAPUOYAG TWY AOYIOTIKWY TNC apXwv Kl TNG CUVIAENS OIKOVOUIKUIV
KATaoTaoEWwy clugwva e 1a AFLX.T, Digvepyei ekTipnoeig kol Trapadoy£s TTou ETINPEGIOUY TO
Upog Twv avayvwpioBéviwy £oodwy, ££0dwv Kol groixeiy evepynrikol [ umtoxpetoswy. H
DIEVEPYEIQ EKTIMNCEWY KAl TTAPABOXWY ATTOTEAE] QVaATIOOTIOOTO PEPOG TNG AVAYVIIRIONG AQYICTIKWY
HEYEBWV TTOU KUPIWS aXETIZOVTON UE TO KATWB:

- E0Aoyn atic TTEQIOVTIOKUNY TTOIXEI WY KO UTTOXPEWTEWY

- ZNUIEG ATTOHEIWONG XPNMUTOOIKOVORIKIY HECWY
-ATTOREIICH LN XPNHOTOMIKOVOLIKUNY TTOIXEIWY EVERYNTIKOU
- ®Opog EI00BARATOS

- TIpoBALWEIG KOl EVREXOHEVES ITTOXPEWTEIS

H ETaipicy, yio T oUvTagn Twy OIKOVOUIKGY KATaoTdoswy TG 31.12.2018, BagioTnke oy opyd NS
oUvEXIONG TNG ETIXEIpUaTIKhG SpacTnplotnTag (geing concern).

O1 KuptbTEPOI TIaRAYOVTES Trou Brioupyoly aBeBaidtniec o 0,11 apopd TNV £PAPLIOYN TNG £V AdYw
ApX1iG OXETICOVIAI KUPIWG LiE TO OOTOBES OIKOVOHIKO TTEPIBAaAAOV OtV EAAMGGO Kol BIEBVGIE KAl WE TO
ETITTEDT PEUCTOTNTAS TOU EAANVIKOU Anloagiou Kai Tou TpOTECIKOU GUCTAUATOG.

H peugtointa tou EAANvIKOO Anuooiou kahUTITETQI ammd TNV HECOTTPOBETUn ¥Xpnparodornon g
EAknvikne Anpokpatioe amd tov Eupwiiaikd Mnxaviopd ZtipiEng («EMZ»), oluguwva pe
cuu@uvia oy utroypdertnke ong 19.8.2015, umd v TpolmdBeon UAOTTOINCNG OIKOVOLIKWY
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HETAPPUBUIoEWY TTOU QVOMEVETON va GUVDPGHOUV OTNV OIKOVOUIKY OTaBepoThTa KAl BILGIKN
avdarrTugn TG eAANVIKNAG oikovopiag. ZTn ouvedpiacn Tou Eurogroup g 24.5.2016 mepiypdonkav
OF YEVIKEG YPAUPES TQ METRQ YIC TNV EVIOXUCH TNS BIGINOTNTAS TOU EAANVIKOU XpEoug, BIAKPITA yia
TO BpaxuTrpoBeoo, TO MECOTTPOBECHO KAl TO PHUKPOTIPOBEaHO SIGOTRUG. ATTO TO TTAPATIAVW PETPa
Ta BpoxuTpoBecua £xouv eCEIDIKEUBET xan 1€l 0t epapuoyn, evi n oulATnon yia Ty efadikeuon
TEPQITEPW METPWY Bpioketal oe e€EAgn. H efeidikeuan Twv UeCOTPOBECHUWY HETPWY yId TNV
EAGPPUVON TOU XPEOUG KPIVETON ONHAVTIKY KaBug N BILWCINGTATA TOU XPEOUG QTTOTEAE TTPOUTIORED
Yia T gUupPETOXN Tr¢ EANGDAS oTo TTRpOYpOpMa TTOgoTIKIG XaAdpwang e Eupwrdikng Kevrpikig
Tpdmegag, n omoia eknpdron 6n Ba aughoel onuavrkd TV TBavoTRTa 8650V TNS XWPTS OTIC
ayopeg. Or gugnaoelg PETagl Twy Beopwv yia To XpEog Ba CUVEXIOTODV [ GTOX0 va eEayBolv
OUNTIERAOUATA KATE TRV £1TOpEvn quvedpiaon Tou Eurogroup Tou £XEl TTPOYROMMATIOTE yid TOV
lotvio Tou 2017. Ooov agopd TO TPOMEJIKG CUCTANA, OF AVAYKES PEUCTOTNTAS TWV TIOTWTIKWV
IGPUHATWY UTTOCTNRIfOVTaL KUPIWG OTTO TOUG EKTAKTOUS UNXavIoUOUG PEUCTOTNTAC TS Teamédng Tne
EAAGDOg. EmrirAfov, To 2015 emBABnkav treplopiopol oty Kivnan KepaAalwy, TTou sEakohouBoly
VO UQIgTOVTal EWG TNV NUEPOUNVIA EYKPIOEWS TWV OIKOVOWIKGY KATAOTATEWY, GOPGLIVA HE TIC
empépoug MNpageig NopoBemikol Mepiexoptvou Trou Tipoadiopiouy TV £papuoyri TOUG.

H Etaipia AapBdavovrag utrdwn:

= TNV OAOKATIpWON TNG TTPUITNG GEIOAGYNONG TOU TTPOYPGUUATOS OIKOVOUIKAS OTAPIENG, BAoE! Twv
otoiag 0 Eupwirdaikos Mnxaviopdg ZTApigng evékpive Tnv ektapicuon tng Seltepng ddong Tou
TTPOYPAMATOC,

- To yeyovog &Om n dedvepn afloAdynon Tou Trpoypduuarog  PpiokeTal ot £€ENEN Kl O,
AapBdvoviag uméwn TN BeopOBETNON TTPOOTAITOUNEVWY HETPWY KOl BpAcewy (vopog 4472/2017)
TIoU KpiBnkav Oemkd amod to Eurogroup g 22ag Maiou 2017, avapéverar va oAokAnpweei oTo
TIpocexXES BidoTnua,

- 6T 0l TTEPIOPIGUOl  OTNV Kivnom kegaAaiwv pe Baon TI IXUOUOEG DIATEELIC KATG TRV NUEPONVIX
EYKPIONG TWV OIKOVOUIKWV KaTtaoTdgewv g 31ng AekepBpiou 2016 Bev emmnpeadouv ouaiwdiig Tn
Aeitoupyia Tng Eraipiag deSopévou OTI OAEG OF OUVOAAGYEC TPOYUOTOTIOOUVIQN PECW TOU
NAEKTPOVIKOD CUGTAATOS TWV TpaTedv (eBanking),

- OT 1O XpnHaTIKG TG SIoBfoIua eival ETAPKN Ko OVOMEVETAl KOTG TO TTPOCEXES XPOVIKO BIGCTHA
va e€UTTNPETAGE! OHOAG TIG AEITOUPYIKEG TNG UTTOXPEWTEIC,

EKTING  OTt TAnpolvTal of TTPOUTOBECEIS YIa TV £QApUoYl TC apxfic TNg OouvexIang Tng
ETAIXEIPAHATIKIG BpACTNRIOTNTAG YIA T CUVTALN TWY OIKOVOUIKWY TNG KATAOTATEWY.

AmToTEALTHATA
2. KoOkAog gpyaoiwy

Arré 1" lavouapiou £wg

2016 2015
‘Egodd amé ekKpcBwon akivijTwy 26.191,65 37.686,07
‘Ecoda amd exxabapion eTaIpiwv 15.000,00 11.250,00
ZUVOoAOQ 06DV 41.191,65 48.936,07

Zra £goda amd exyioBwon akiviTwy cuptrepihauBaveral To égodo ammd evolkiaon Tou 11 TG odol
KoAwvou 12-14 akiviTou Tng ETalpiag.
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3. Agitoupyikda £€oda

Atmd 1" lavouapiou éwe

2016 2015
MicBoi amogmraopévwy amo Tnv ALPHA BANK 47.515,40 47.400,06
ALoIBEG kar EE0da TRiTWY 50.626,40 55.626,10
Evoikia ypageiwv 2.340,00 2.340,00
ACQAMCOTpa 6.288,12 4.269,80
EmoKeuES Kal CUVTNPAGCEIS KTIRIWY 323,00 8.080,76
TrAemKoVwWVIES-PWTICHGS- YBpEUGn 1.229,35 973,08
Aorrol @opar Ka TEAN 69.771,24  156.247,87
‘E€oda pUAaEnc ypageiwy -- 24.501,93
KovoypnoTteg SOTTAvVES 12.358,51 11.494,47
‘E€oda Snuoaicuong IgoAoyiouwy 40,00 20,00
‘E€oba aTTaAOTPIDGEWY OKIVITIY - 61.204,06
AiGpopa £5oda dloIkNTIKAS AsIToupyiag 7.391,82 3.625,12
Zdgvoho 197.883,84  375.783,25

H eraipia ammacyoholoe 1 dropo amoomoouévo amé my ALPHA BANK ot ypron 2016 kai
eRapUVBNKe UE TO TUVOAOD TNG MigBodooiag Tou.

4. ArmrooBéoeig

Ot amrooBéaeig mou empBdpuvay Ta amoteAéopara Xproewg Tg Etaipiag avaiiovial we sEAG:

Ané 1" lavouapiou éwg
31.12.2016 31.12.2015

ATTOCBEOEIG ETTEVRUTIKWY KTHpiWY 35.228,84 58.012,46
ATTOOBECEIC AUV TTERIOUCITKWY GTOIXEIWY 1.267,08 963,65
LivoAo amogBioswy 36.495,90 58.976,11

5. XprjHOTOOIKOVORIKG QITOTEAETHAT

Atré 1" lavouapiou éwg
31.12.2016 31.12.2015

Toxo! karaBéoewy kol Trpodeouiac oty ALPHA BANK 14.340,13 15,228,04
AoITTd €00da - 344,88
Zigvoho 14.340,13 15.572,92
Aidipopa EE0Da TROTTECWY {59,00) (125,60)
ZivoAo 14.281,13 15.447,32

6. ®opog ei1codRuaTog — avaBaildpevn @opohoyia

Me 1ig dlarageic Tng Tapaypdeou 4 Tou apbpou 1 Tou N.4334/2015 «Emeiyouoeg puBITEIS yia T
Dlampayudreuan Kal oUvayn cudguwviag pe Tov Eupwraiké Mnxaviopd Zripigng (E-M.Z) , o
CUVTEAEOTAC POPOAOYIOC EICODAHATOS TWY KEPDWY TWY VOUIKWY TTPOcWwTTWY auEnenke amrd 26% ot
29%. O1 BIardgeig auTég IoX0oUV YIa Ta kEPSN TToU TTPOKUTITOUY GTA QOPOAOYIKA £T1) TTou dpxifouv
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amd v 1n lavouapiou 2015 kon petd. H emidpaon ammé T PETAROAR TOU GOPOAOYIKOU GUVTEAEGTH
QVAYVWRITTAKE aTTo TNV TTponyoUEvn xprion.

O @opog £10057UATOC TTOU KATAXWPIBNKE OTA ATTOTEAESHATA XPHTEWS AVOAJETAN WS EEAC:

Amé 1" lavouapiou £wg

2016 2015
Tpexwv @opog elgodiuaTog - -
Alagopd ¢OpoU TTpoNyoUlEYNS XpACHC -- 173,90
AvaBaAAOPEVOS QOpOC 32.301,04 34.822,91
Yuvoho 32,301,04 34.996,81

O avaparhouevog eOpog EICOBAPATOS TTOU KATUXWPIBNKE OTA ATOTEAETHOTA XPACEWS avVaAUETal
KATWTEPW:

Amé 1" lavouapiou éwg

31.12.2016 31.12.2015
AvOBOAOUEVOS POPOS ATTOTRETOEVTWIV TIaYilV GTOIKEIWV 32.301,04 {1.356,34)
AVABAAAOUEVOG POPOG ETITQOALV QITAITACEWY -- 36.179,25
Zuvoho 32.301,04 34.822,91

O @opog, el Twv kepdov g Etaipiag, Slagéper amd 1O BEWPENTIKOG TTOGO TTou 8a TTPOEKUTTTE
XPNOILOTTONVTAG TOV OTABMIGUEVO HECO CUVIEAEOTH @opou, e Twy Kepdwyv TG H dlagopd
TTPOKOTITEl WG EGAG:

31.12.2016 % 31.12.2015 %
Képdn/ (Zauiec) Tpo ¢opuav 31.341,91 {370.375,97)
PopohoyikOg CUVTEAEDTAS (%) 29% 29%
Avahoytov Opog elootApaTog 9.089,15 29,00% (107.409,03) (29,00)%
Avgnon/uciwon TPoEpXOPEVn aTTa:
‘EfoBa un ekmeoTia 1.830,77 6,16% 24.281,96 6,55%
Flpooappoyn POPOAOYIKUIIY

1
I

OTUVTEAEDTWV amrd 26% ot 29% -
Mn Aoyiopde @opou €T QOPOAOYIKUIV

(4.078,85) (1,10)%

{nuiItsy —AoITTEG TTRooWPIvES SIOPOPES (43.320,96) (138,22)% 52,209,11 14,09%
®épog  €100BAPATOE OTNV  KATAOTACH
ATTOTEAEOUATWY (32.301,04) (103,06)%  (34.996,81) (9,46)%

ZOpQUIVA JE TOV QOPOAOYIKO VOMO, Opiguéva eigodnuarta Sev gopoloyolvral Kard 1o Xpovo Tng
amreKTNOT|G TOUS, MG KOTA TO Xpdvo DIavouic Toug OToug HETOXoUC. H AoyioTiKr apx!} Tng ETaipiag
efval va karaywpel avaBarAopevn QopoAoYIKN UTIOXREWOT VI T £1Godnuara autd, Kard 1o Xpovo
Biavounig Toug, avefdpTnTa amd TO XPOVE TTPOYHATOTTOINONG ToUg. AvTioToIXO dEv avayvispilovTal
TTROG EKTITWON Samdves e@oaoy Bev £xel KATABANGel 10 Tipnpa otoug dikaodyous. Ze auty Ty
mepimtwon n Emopia kotaywpesi avaBaihousvn g@opohoyikfy amaitnon. O avaBaAASpEveEG
QOPONOYIKES QTAITHOEIS IO LETAPEPOUEVES QOPOAOYIKEG nuIEG KaTaxwpolvial KAard Ty EKTaON
TTOU N TTRAYHATOTTOINGN HEAAQVYTIKWY QOpoAoYIKWY KepBuav gival TiBavr.
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Kard v tpExouca Xprion ugiotartal un avayvwpiouévo Tood amd avaBaAAOHEVES GOPOAQYIKES
OTTAHTHTEIG ATTO QOPOAOYIKES Enuieg TToocoU suplw (€ 73.883,18).
H Eraipia urroAdyioe v avafaridyevn gopohoyia pe BAgn TOUG QVTiCTOIXOUG CUVTEAECTEC TOU
TTRPORAETIETAL VT IOXUOUY KOTA TO XPOVO avakTnong tng.
H kivnon Ttwv avaBaAAOUEvwyY QOpOAOYIKWY aIrcitioewy KOl UTTOXPEWOEWY avaAlovTal wg
aKoAOUBWG:
Avayvwplon oy
YTrohoimro KaTgoTacn KoBaph Y1rohoiro
1.1.2016 ATTOTEAEOHATWY Beon 31.12.2016

ATTOUEIWGEIS [ ATTOOBECEIC Trayiuy

OTOIXElWY 33.894,08 32.301,04 - 66.295,12
Emopaitic amaimioeig 36.179,25 - - 36.179,25
Z0voho avafoAhdpevwv

POPOAOYIKWY ATTITHOEWY 70.173,33 32.301,04 -~ 102.474,37

Avayvapion oTnv
YToAoio Kardaotaon koBapn YTIOAQITTO
1.1.2015 arroteAecudTwy  Bton 31.12.2015

Arropeiooelc /| AmooBEcerg  Trayiwy

OTOIXEfWY 35.350,42 {1.356,34) - 33.994,08
Emogaheic aramiosig -- 36.179,25 36.179,25
ZUvoho avaBalhopevwy

(POPOAOYIKUIV QTTOITRCEWY 35.350,42 34.822,91 -- 70.173,33

H gopohoyikry driwen g Etaipias yia 0 xpron 2010 dev éxel e€eTaoBel amd TIS QOpPOAOYIKES
opxfc. H Eraipia exmipd om Bev umdpxel evdexOpevo emIBOARC TIPOGBETLV QOPWY KO
TPOCAUENOTEWY, KOTG TO Xpovo TTou auth Ba efeTaoBel kal Ba opioTIKoTToml,

Me 10 GpBpo 65A Tou N.4174/2013, amd 1 xpron 2011, o VOUINO! EAEYKTEG KOl TO EAEYKTIKG
YPOPEI TTOU DIEVERYODY UTTOXPEWTIKOUG EAEYXOUS 08 QVIDVULES ETQIRIES UTTOYPEOUVTCN 0TV £KBOGN
ETACIOU TOTOTTOMNTIKO0 W¢ TIPOG TNV EQUPHOYH TWv QOPOAOYIKULY BIATAlEv UL POPOADYIKG
avTIKEIPeVd. To v Adyw mMOTOTTOINTIKG UTTCRAAAETOl QPEVOS EV OTNY EASYXGUEYN ETaIpIO EXH! TNV
uTrOBOAN TG BNAWoNG Popou eICOBNHHOTOC Kal To apyOTEPO EVTAC TOU TTRWTOU JEKGNUEPOU TOU
£BBopou prva arrd T AN NS sAsyxoHevng DIaXEIPIOTIKAG TTEPIOBoU, aeeTépou BE NAEKTPOVIKA OTO
Ytoupyeio OIKOVOUIKWY T apyoTEPO £wg TO TEAOS Tou ERBoUcU prva atrd T AREN TS eAcyXauevng
Biaxeiplomikic mepidSou. Me 10 GpBpo 56 tou N. 4410/3.8.2016 via ni¢ xprioceic amé 1.1.2016, n
£KDOOT TOU QOPOAOYIKOU TICTOTTOMTIKOU KaBioTaTal TTROQIPETIK.

MNa g xpnoeg 2011,2012, 2013, 2014 kor 2015 0 @opoloyikGg éAgyxog via v Etaipia £xel
OAOKANPWOEL Kal £xEl AABEl GOPOAOYIXKG TIGTOTIONTIKS XwpiS eTripbAaLn evw, yia v Xpion 2016 o
POPOADYIKOG EAEYXOC TEALD UTTO EEENIEN Kan DEv avapEvovTal QUOIWDEIG POPCAOYIKES ETIRAPUVOEIS.
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EvepynTiko

7. Evowparo mwayid (1I510XpNCIHOTTOIOGHEVH)

Atia Zugowpevpives AvamooBsorn
Aorrog gSomhondg KTHOEWS amogBEoelg agia
Ymohoiro 1.1.2015 4.231,55 {4,231,50) 0,05
ATTOOBECEIG XPNOEWS 0,00 0,00 0,00
YmwoAoimo 31.12.2015 4.231,55 {4.231,50) 0,05
YmwoAormo 1.1.2016 4.231,55 (4.231,50) 0,05
ATTOORECEIS Xphoewg 0,00 0,00 0,00
Ywohoimo 31.12.2016 4.231,55 (4.231,50) 0,05

8. Aula TEPIOUTIAKE oTOIXEIN

H Kivnon 1wy GUAWY TTEPIOUCIAKLIV GTOIXEIWY KATA TH SIGPKEIR TNG XPNOEWS QvaAlETal we €EAG:

Aia LUCOwWpPEUHPEveg AvamooBeoTn
KTACEWE ammooBioslg adia

Yméhorro 1.1.2015 2.485,75 {1.656,40) 829,35
MpooBrikes Xpnoswg 4.665,00 -~ 4.665,00
ATTOORETEIS XpATEWS - (963,65) (963,65)
YmoAoitro 31.12.2015 7.150,75 {2.620,05) 4.530,70
Ymohoimo 1.1.2016 7.150,75 {2.620,05) 4.530,70
NpooBrikeg XpNoswg -- - -
AtooBECEIS Xprioews -- {1.267,06) (1.267,086)
Yréhoimo 31.12.2016 7.150,75 (3.887,11) 3.263,64

9. EmevdutikG akivnTa

H amorignon Twy akivijtwv otnv g0Aoyn agia Toug TTpayUaToTToIEiTal O¢ eTAoIa Bdon ue £kBeon
EKTIENONG Q17O TICTOTTOINMEVOUG EKTIMNTEG.

Or elhoyeg afieg Twy arviTwy utroAoyifovial olppwva pe g UeBO3oUS TToU avagEépovtal aTn
onueiwon 1.13 kal karardooovTal OFd TTALUPAS IEpapXias g edAoyng agiag oro Emimedo 3 agpol
KGvouv ¥prion oToixeiwv £peuvag, utroBécewv kal Bedopévwy TToU avagépovral Of akivnia

QVAACYWV XOPAKTNPICTIKWV KO CUVETTG TrEpIAQuBavouy éva cupl TIESIO | Tapampioldwy oThy
ayopt DedopEVIY.

Na v Yprion 2015 e Baon tny  EKBEOT £XTILNGTC AT TNGTOTTOIMUEVOUS EKTIUNTEC, N eGAoyn agia
Twv emevdloewy CE akiviira  aviABe 2.145.101,00 gvavn 2.037.002,09 hoyioTikig aficg ko
TUVETTWG DEV TTPOEKUWE CNpia arropeiweng.

Na v xphon 2016 e Baon v  EkBeon eKTIUNONG AT0 TIOTOTTOINUEVOUC EKTINTES, N elAoyn adia
TWV ETEVOUCEWY OF akivnra  avijABe 1.946.0000 évavm 1.212.022,12 g  AoyioTikng agiag xal
ouveTTwg Bev TPoEKUWE (nuia amopeiwong.

TeAuoTa Twy THO Tavw ariviTwy eival poBwpéva ge errayyehparikés piobweoelc. To picBwpa
avarrpogapuodeTar pe Bdon tov Aciktn Tmipwv KaravoAwt. Ztn ¥prion 2016 Ta €ooda armo
wobwuara avijABay oTo Tood Twy € 26.191,65 évavt 37.686,07 10 2015.

H Eraipia pe 10 ut. apiBpd 10244 / 11-3-2016 cuuBoAaio Tpocfn OtV TTWANGCT ETTEVOUTIKOU
axiviTou omy Avo Mépa Mukdvou avri Troood 1.000.000,00 amd Ty THWANON TOU &V Adyw
akiviTou Trpoékuye képbdog Eupuy 210.248,87T10 o1moio kaToXwpnBnke oTa OITOTEAECUOTA TG
KAEIOMEVIIS XPAOEWG.
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H Kivnon 1wy eTTEVOUTIKWY OKIVTWVY KOTA Tr) DIGEKEIN TNG XPRoEWE avaAleTal we eERG:

Avarréofeotn afia 1n lavouapiou 20145

AtTooBéosig TepIdédou

Avarroofeotn aia 317 Acksuppiov 2015

NwAneon akivijrou Avw pépa Mukdvou

AtrooBéoeig repi6dou
YmwoAorro 31.12.2016

Aty UTTGPXOUV UTTOBHKEG, TTPOCHUEIWOEIC 11 OTIOIBATIOTE GAAQ

QKIVITWY.

QOikérreda Kripia Zuvoho
424.563,42 1.670.451,13 2.085.014,55
- (58.012,46) (58.012,46)
424.563,42 1.612.438,67 2.037.002,09
(37.431,96) (752.319,17) (789.751,13)
(35.228,84)  (35.228,84)
387.131,46  824.890,66 1.212.022,12

10. ATTOITAOEIC KOl TTPOKATURBOAEG

ATTUITACEIC aTTd TTEAGTEC

Meiov: IMpoBALWEeIS EMOQOALY OTTAITACEWY
KaBapég amraitiosig atré mreAdreg

flAéov:
AOITTOl YpEWwoTEg
ATTQITROEIG £vavTl Anuociou

Bapn emi Twv £mMEVBUTIKWV

31.12.2016  31.12.2015
44772568  426.440,73
(326.112,21) (326.112,21)
121.613,47  100.328,52
8.785,75  12.764,97
15.794,44  £9.924,08
146.193,66  183.018,47

H avaAucn Twv amraimioswy He BAon TV I0TTPAgINGTNTA TOUG £XOUV WG EEAC:

XPHZH 2016

ATTaITAOEIG OTT0 TrEAATES
AoriTrol Xpeworeg
Arraimioeig Evavt dnuogiou

Meiov:

MpoBAtyeig ETITPAALY
AITAITHOEWV TIEAUTWY
Amrairioeig Tnv 31.12.2016

XPHZH 2015

Atraitjoelg amd TEAATES
AOITTOI XpEWOTEG
Arraimioeig évavn Snuogciou

Meiov: Npophéweig
ETTCQAALY ATTATACEWY
TEAQTWVY

Amraitiozeig iy 31.12.2015

Mn AnSimpdleopeg Emiogaleic Zivolo
121.613,47 326.112,21 447 725,68
8.785,75 - 8.785,75

15.794,44 - 15.794,44
472.305,87

- {326.112,21) (326.112,21)

146.193,66 - 146.193,66

Mn AnSimpoBeopsc Emic@alcig Zovoho
100.328,52 326.112,21 426.440,73
12.764,97 - 12.764,97
69.924,08 - 69.924,98
509.130,68

- (326.112,21) (326.112,21)

183.018,47 -- 183.018,47
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EMMOPIKH AIAXEIPISHE AE. Erfioizg Omovopxie Karaordusag g 317 AckepBpiou 2016

1. Xpnpomikd diaBéoipa

31.12.2016  31.12.2015

Tapeio 315,23 554,56
KaraBLoelg oyewg 55.900,57  125.205,21
KataBéoeig poBeopiag 1.900.068,60  950.606,94
Zovoho 1.956.284,40 1.076.366,71

O KaraBéoeg owewg kar TrpoBecpiag eival O gUpW Kol eival TomoBetnueveg otnv ALPHA
TPANEZA AE kai uTréKevIor ©ToUG CUVIIBEIS TTEPIOPIOUOUS KIVACEWS KeQOAdiwy. H ev Adyw
TPATIECQ YO gKOTroUg DIaBABUIoNg ToTWTIKOU KivBlvou, Karardooeran wg CCC+ agUupwva Pe 1o
AeBvn Oiko MiotoAnTrikic AfioAdynong Standard & Poors.

KoBapir} @éon kai YIToypewoeig
12. BpaxutrpobeTlEG UTIOXPEWGEIS

31.12.2016  31.12.2015

MNpopnBsutég Kan AoITTol TOoTwWIEG 106.600,26  101.844,38
PaEpoI-TEAN 4.491,80 23.743,74
Zoveho 111.092,06  125.588,12

O1 UTTOXPEWOEIG avapgveTal va SIakavovIoTOUV PECA OE Eva £T0C OTTd TV Nepounvia Ioohoyiopod.
13. MeToyikd ke@dAwio

To PETOXIKG KEQPAAQIO TNG ETAIPIAG £ivel OAOOXEPWG KATAPRERANUEVE, avépyeral og € 6.541.905,96
dlaipoUpevo gt 297.901 KoIVEG OVOUAOTIKEG HETOXES, OvORaoTIKAS aflag € 21,96 ekdaTn

14. Képdn/{Tnuieg) oava petoyn

Bagikd

Ta Baoikd kEpdn/(Enuleg) ava peToxn utroAoyidovrar e didipean Twv xepBlv/(Inuieg) TG XpAoEWS
ME TOV OTQOMICHEVO HECO apiBPO TWY KOIVWY HETOXWV OTnV DIGPKEID NS XPHOLWC, EaIpoupEvy
TWV TUYOV IDILIV KOIVIDY JETOXWY TTOU QyapdZovial amd Tnv emyeipnon (iDIEg NETOXES).

Mpogapuogpéva

Ta TpooapuoTpéva  KEPON/ACNUIES) avd petox| TPOKUTTTOUV Qo TV TPOCUPUOYR  TOU
OTABUITHEVOU PETOU OpPOU TWV UQICTANEVIOY KOIVUY PETOXWY TNG ETaipiag katd tn didpkeaia g
XPNOEWS yia duvnrikwg ekdoBnodueves Koiveg peToxég. H Eraipia Sev exer TETOIEG KATNYOPIES
Suvnrikwy TITAWY UE CUVETTEID TO BOCIKA Kl TQ TTpocapooéva KEpDN/(Cnuics) ava Petoxn va eiva
idia.
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EMNOPIKH AIAXEIPIZHEZ A.E. Eriioies Oixovopikés Karaordaac tng 317 Askspfpiou 2016

31.12.2016 31.12.2015
KaBapd kepdn/(Znuieg) petd 10 pOp0 SiIGodUaTog 63.642,95 (335.379,186)
2T0BMICHEVOG OpIBHOS LETOXDV GE KUukhopopia 297.901 297.901
Baoika kai TTpOCApUOCUEVa
Kepdn/{Cnpicg) ava PETOXN O EUpW 0,21 {1,13)

MpoéoteTeg TAnpOYPoOpicg
15. AwXeipion YpnUaTOOIKOVOHIKOU KIVOGVoU

TapdyovTeg XPNLATOOIKOVOLIKOU KIvEUvou

(a) MioTwnkdg kiviuvog
H Eraipia dev £XE1 ONUAVTIKES CUYKEVTPUICEIS TNIOTWTIKOU KIvBavou.

{B) Kivduvog pEUGTOTNTAS
H ETaipia £XE1 onUAVTIKS TAMEIAKG DIOBECIUT OF GYEDT) HE TIG UTTOXPEWOCEIS TIG.

(y) KivBuvog Taueiaky pouv kal Kiviuvog petafoAwy evhoyng aiag Adyw pHeTaBoAuv
TLWV ETTITOKIWY.
H Etaipla dev £XEI ONUOVTIKG TOKOQOPO TTEPICUCIAKE OTOIXElR TIEpaV Twv Tauetoxwy SIa8eoijwy

KO GUVETTWG OEV UTTOKEITON G KivOUVO LETAROANS TWV ETTITOKIWY.
16. ZuvoAAayéc pe ouvdedspéva puépn
H Eraipia avike! atov opiho ALPHA BANK (sykaregtnuévn otny EAAGDO), n ommoia Katéye QUesa TO
99,65% TWV PETOXGV TNG £Toupiag kai pécw tng Eraipiog «EMMORPIKH AKINMTHE MEPIOYZIAZ
A.E.» 10 ummoaoitro 0,35%.
Ol KOTWTEPW TUVOAAAYEC, agopolv CUVAAAQYEG HE TRV HNTPIKI Kai TiG AOITTEG eTalpieg Tou OpiAou,

UECT aTa TACIOIR TNG oUVABoUg BpacTnpIdTNTAS TNG 1) TWV AOITTIWY BPaCTRPIOTATWY TNS.

31.12.2016  31.12.2015

‘Ecoda 14.271,53 15.228,04
‘E€oda- ALoIBEC MNpocuwikol 73.514,40 53.465,66
Amairioeig- Karagéoeig Oweg 1.055.969,17 1.075.812,15
YTOYpeiceg 19.344,86 19.125,96

Aev karaBARBnkay apoIBi oe pEAR Tou AloiknTikoU ZupBouAiou.

Agv UTTAPXOUY GUVOAAQYEG e pEAN THG MevIKAG AlE0BuveNG kal TOU AIOIKNTIKOD ZupBouhiou.

Aev £xouv YopnynBei davela o€ PEAN Tou AloIKNTIKOU ZupBoudiou i oe AOImd DIEUBUVTIKG OTEAEXN
ToU OMIAQU KQI O€ OUYYEVEIG QUTWV.
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EMMOPIKH AIAXEIPIZHZ A.E. Erfoteg Owcovonkés Karaordoag g 317 Ackzpfpiov 2016

17. AeOHEVOEIC KO EVOEYOUEVES UTTOYPEWTEIG

Azv UTTdpxouV BECUEUDLIS OUTE evBEXOUEVES UTTOXPEWTEIS Yid TNV ETAIpID, yid TI§ OTToleg B ETTPETTE
va oXnUancBolv TTRORAEWEIS 1| VO yVWOTOTTOING00Y O QUTEG TIG OIKOVOUIKEG KATOOTGOEIS.

H Etaupia £Xgl TEPQIWICE! QOPOAOYIKA PEXP! Kol TNV Xprion 2009 pe Bdon tov N.3888/2010, v
TTapapével aveAeykin n xpron 2010.H @opoAoyikn 8rAwaon Tng eTarpliag yia Tnv xprion 2010 dev £x&
eCeTaoBel amrd TIC POPOAOYIKEC CPXES. ZE HEMOVIIKG QOPCAOYIKG EAEYXO, Ol (POPOAOYIKEG APYEG
LTTOpOUY v Ny amrodexBalv CUYKEKPINEVES BATTAVEG WG EKTTITTTOMEVES YIU TIG XPAOEIG GUTEG KUl v
TpokUyel TrpocBEToc Qopog coodhuatog. Kard tnv ekTipnon tng Awiknong g ETaipiag ol
TTPOCHETOI POPOI TTOU EvDEXOMEVNG KaTaAoyioTolv of Bdpog Tne etaipiag dev Ba eTnpedoouy
OUGTWBWE THY XPNHATOCIKOVOUIKN ThS BEON.

18. MW oTOTTOINCEIG OXETIKA HE TNV EVAOYN afig XPNUOTOOIKOVOIKWY PEoWY

Ta xprparocikovouikd atoixgio Evepynmxol xai MaBnrikcd ammotigoivial gto avormooBeoTo KGoToS.
Aev utrdpxel umoxptwon yvwartotioinong Twy emmédwy 1,2,3 agol 1 gvAoyn afia Twy OTOIXEIWY
QUTWY TTOU QTTOTIHOUVTO! OTO QvatTooBeoTo kOoTog Bev BIGPEPEl OUCHWBWE aTrd Trv QVTICTOIXN
AOYICTIKR.

19. Apo1fég ekAeyPEVIOV OPKWTWV EASYKTWYV AOYICTWY

i v Xpnon 2016, of CUVONIKEC CLOIRES TV EKAEYMEVIOY OPKWTWV EAEYKTWOV AOYIOTWY TNG
“KPMG Opkwroi EAeykrég AE “, avaiiovral wg eERG, olpouva LE Ta opI{GUEVT OTIG TTapaypdpoug
2 kol 32 Tou GpBpou 29 Tou N.4308/2014.

Amé v 1" lavouapiou éwg

31.12.2016 31.12.2015
Ta TNy £kDOCN ToU GopoAoyIKoU TICTOTIOINTIKOU 4.000,00 4.000,00
Ma TOV UTTOXPEWTIKS EAEYYO TLWV OIKOVOHIKWY
KOTOCTAOEWY 6.000,00 6.000,00
Zuvoho 10.000,00 10.000,00

ABnva, 6 louviou 2017

O MPOEAPOL TCY A.Z. O AIEYOYNQN ZYMBOYAOZ O OIKONOMIKOZ
AIEYOYNTHZ
OEOAQPOL FEQPTIOZ NOIMENIAHZ FEPAZIMOL
AOANAZOMOYAOL TAPOGQANAKHZ
A.AT. AE 593089 AAT. = 400467 AAT X 567365
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=Y EMMOPIKH AIAXEIPIZHE

'‘Exfeon Swyeigtong tov Aoueninod Zopfoviion
npog ) Feviey) Zovédevon twv Metdywv
vt T oo 1/1 - 31/12/2016

Kbgro: Métoyot,

YnoBdihovpe ovvrppéve oty Nevid oog Sovelenor Tig otmovopries xataatdoetg )¢ Eraglag yo ™
xenon and 1n Tavovapion dwg 31y AsxepBpiov 2016, pe g oyenndc onpeboe.

O Gpuo™IoTTEG TNG ETUIQING

H etouplo xota tyv stonpned] Xopon tov 2016 Syetplote v ooy negrovoto g o tpotinos
76 gpyo g exxabaorarg tov etonptav «NAYTIFIIEIA EAEYZINOZ A.E» sot Twv eTo10tey 1ou
Opikov ™g moimy Ennogueng Toanélng , «<EMEATEP IATPIKA TYSTHMATA AEB.E» wou
«APHEY. - AIOMHAHE, EMITOPIKH A.E» (npovyy METROLIFE AETA)H etougle pe 1o um.
appdy 10.244/11-3-2016 oupPéieto moodBy oty mdAnom Tov exevBoTiod caviitov oty Ave Meod
Moxdvov avti toood Bugw 1.000.000,00 and v ev Adyw ndinon neoskuday xépdn Euvpn 210.248,87
wow sactarywe 0oy ota amotehéopata TG XAELOREVYG YONoEWS.

Or ngoorabeteg ¢ etotpiag yio Ty exmoingn TV LROMOLTEY CUVATLY TG, ATéPnouy dxapres Ayw
LG OXOVOLLIXYC MELONG.

EEeMEn epyaoibv san outovopnd) 0dor tng Eteplag

H yphav nov éknge v 317 Asxepfolov 2016 sneréheoe v sooth  (20%) Soryetgrotie yovion g
Eronplog.

To #épdy petd and wopoug Sapogynbnray oto noct twy € 63.642,95, dvavu {nuy € 335.379,16 o
2015 eve> 0 ouvohiud evepyund g aviirle os € 3.420.238,24 évavn € 3.371.091,35 o 2015.
Hupatifleran xatwiggw, ouvomtidg, 1 e€ehin twov oovopitby ueyebov g Etuptog.

Buourd peyéby

(rood oe eup®) 31.12,2016 31.12.2015
Evepyntud 3.420.238,24 3.371.091,35
KoBaoh Béon 3.309.146,18 3.245.503,23
Ynoygewoetg 111.092,06 125,588,12
Zovoho xobuphg Béoewe not uroypencewy 3.420.238,24 3.371.091,35
Anoteléoputa yenoeng
(moud: oe evpw) 31.12.2016 31.12.2015
Eooda and tdxovg xatabécewy Odeug xat ngolzopleg 14.340,13 15.572,92
Eoodo and svobaa & nogoyn vrnpeoibv 41.191,65 48.936,07
Kegdy and nuwdnon axnvitou 210.248,87 --
Zivoho 608uv 265.780,65 64.508,99
Aoméves Tpoowmxod (47.515,40) (47.400,06)
Aporpéc & e€oBu tottwv (50.626,4C) (55.626,10)
HMegoyts toltwv (10.180,47) (15.663,64)
Aowmd yevixd. ¢€odu Blothoewg (19.790,33) (100.845,58)
Dodgor dnpooctov (69.771,24) (156.247,87)
Toxot not eopetodpeve EEodu (59,00) (125,60)
AnooBéoerg moylwy (36.495,90) (58.976,11)
KeBopd #éeby /({npisc) motv Tov @ogo stoodnputog 31.341,91 (370.375,97)
Dopog etoodNpatog 32.301,04 34.996,81
Kafapo %200y /npieg petd Tov popo eigodipatog 63.642,95 (335.379,16)




O Baoweol yonuaroomovopuxol delutes tng Etonploc yio g yonoetg 2016 xon 2015 éyouvv wg e¥ig

> Agibpodeintec ouovopuxig Sikpbowong

31.12.2016 31.12.2015
Kuxhopogony evepyntxd 2.102.478,06 =061 1.259.385,18  _ 0.37
Tbvoho svegynrinod 342023824 ’ 3.371.091,35 ’
M nurhopogoby evepyntied 1.317.760,18 _ 0.39 2.111.706,17  _ 0.62
Zhvoko evepynTiod 3.420.238,24 ’ 3.371.091,35 ’

Or mugamdve delnteg Seiyvouy v avekoyia xegadoiwy Tov éxet Statebel oe xurhowogLomod %ot Téyo
evepyrTind.

TS0t wetpdhencr 0914618 g2 324550323 55 g4
ZHvoho vIOYPEMGEWY 111.092,06 125,588,12
O nogundve Belwrng Seiyver ™y owovopn avtdonetn g Etaplog.
Zivoho vroypehoewy 11109206 0.03 125.588,12 0.04
Sivoho nabnmxon 342023824 T 7 337109135
T8et wetpdthonor 3.309.146,18 _ 0.97 3.245.503,23 —096
Zdvoho nalnried 342023824 ’ 3.371.091,35 ’
Ot mapamdvw Selxteg Selyvouvy v Savelond) efdomon g Etoeptac.
Kuxhowopoby evepynmxd 210247806 18.93 1.259.385,18 10.03
Boayunpobeopes vroygzwoeig 111.09206 7 125.588,12

O Belnng awtdg Belyver v Swvardrnta g Etenplug vo sehdder g Bpayungobeopeg vnoypemaoetg g
HE OTOUYEl ToU HUAOPCEOLVTOS EveRyRToD.

Topetoms Sieléoue 1.956.284,40 _1761 1.076.366,71
Booryvnpdleopsg vroypshoelg 111.092,06 ’ 125.588,12

= 8,57

O Beintng antdg Sebyver v Suwvatodtta ¢ Etoupleg va xahdder Tig BoayunpdBeoypes vnoypenosig g
pe To Touretond: Stodéotor g,

Kuteyopeve yoeoypupe
H Erawpla tnv 317 AexepBplov 2016 8ev slye oty xatoyh) g yeedyoopo.

Awobéopo ovvidhoype
H Evwougio v 310 AexspPoiov 2016 Bev eiye oty natoyy) g oovehhoype.

Aotivn ot
O sotwtegu nivenog Teptie i Bivel 1tg cuvornds alleg xTrong twv axivntwy xedog sa Tig xateBolég
ToUg P Ti¢ amocféoes éog 31.12.2016.



ITEPITPADH Ao xThoeEwg Huwhhosg Aklo nthoswg Anoo/via sug Amnoofioe AvandoBeoto
Ty eontviizev 2016 Toylew 31/12/2015 yoroews 2016 UTOACIRO
31/12/2015 31/12/2016 31/12/2016
Ouomedo no
wTRIL TOOG
EXRETERMAELEY 2.745.061,50 (789.751,13) 1955.310,37 (708.059,41) (35.228,84) 121202212
‘BErimho sot Aowede
efonhiopdg 4.231,55 4,231,55 {4.231.50) -- 0,05
Avkoe méyre
ororysio 7.150,75 7.150,75 (2.620,05) {1.267,06) 3.263,64
ZYNGCAQO 2.756,443,80 {789.751,13) 1.966.692,67 (714.910,96) (36.495,90) 1.215.285,81
Aoyiotxée apyss

O owmovopmeg xataotdoeg ™¢ Etatplag xatapticdnuay and v Awixnon g ue Baon to Awbvy,
Hpotoma Xenparoowmovopmig ITAngopogneng (WATTXIT) (International Financial Reporting
Standards - IFRS), nov £youv viofetyfel and v Eogwnaind) Eveoy, obppove ge tov Kovoviopo aptf.
1606/2002 ¢ Evpunoixng Eveong.
H obvtaln twv omovopurey xaxtactieemy odpova pe o ATLXIL anoutel ) yofon optouévay
Aoytotiey extifoewy xut aeadoyev. Erlong, anavtel tny doxnon xplong and 1) Atotunon xotd
Sraduoisiar epugroye Twv AoyloTey woyov g Etouplec. Ot exnphoeg xou nagadoyéc Busilovio
oty xohOTeEy) duvath yvaor g Atolknong g Brouglag ae oydon ue ug tpdyovoeg ouvbixes.
Or owovounes xatactdosls cuvtdosovto Bdost:

*  TNG AQYNG TOU LoToptxod xOaTous,

® NG OEYNG TG ovvEyions TG DonoTnotdTHTeg T etonplug.

Aev uymdipyouy TEOTLRN ot SlepUrVEles TOOTOTWY TOL VX £Y0OLY EPUPUOCTEL TTELY GO TNV MUEQOUTVIa
EvapENG TNG EPOMOYHG TOLG.

Alovops| peptopdtay

Me Baon v eAhnvid; spnopnd) vopobeota, ot etotpleg unoypeodvioe oty eThote notaBoin
peglopatog. Yoyxexpipuéva, Svépetor oav téotopa 1o 35% twv xabaegav xepdow petd 1o Yoo
eteoBYLaTOog, ol ool aynuattolel o xoTd vore Tonttd arobepotied. Qotodoo, etvor entong dvvath v
TMAEEXHALOY] oD Tt WS Gven LoYLOVTY, Xty etdixd)c eynploswe und ) Fevied) Tuvéhevor Twv Metoywy
HE TNV oot TobpREY, oRd Tov xwd. N. 219071920, arcprtia xor mhetodnpic.

To Awoutnzind ZopBodiio, Adyw owenpévey {numy ngonyoupévey xonaeny, Ba npoteivet ot Devid)
Sovehevon v Metdywv ] pn Stavopy, peplopsrtos.

E£eMEn epyuotwy — Igoomtsg
H etongeio #yst ooy nbplo otoyo:
TNV EXTOLY|OT] XUt TV UTOADITWY svHTWY

TNV OPLOTINY] LROTEQGTWoY] TwY LTS exxadooLoY eTongtLY

H nogsiat g Etougplag xat v Sprotnglonoinet) ¢ natd v 1péyovcn omovopn yehor 2016 du
efopnlel and ™y mogEla ¢ ayopds oty ool EVIROoETAL.




ZpavTind yeyovoto oo oovePyouy amd ) MEn g YeNovs péxot Ty npegopyvic vtofolg g
nugovaug exdeang

Méypt ™v nuepounvia vrooiie tng Exbeong awtiic dev éyel oupBel xavéva dhho yeyovae, mov Do
UTOPODOE Vol EMYQECOEL GYROVTING TNV ottovopxy] Béor xat v mogeia ¢ Etoglas.

Ab#va, 30 Maion 2017

O ANTIIIPOEAPOZ TOY AL &
AIEY®YNON ZYMBOYAQZ

TEQPITOZ TIOIMENIAHZ
AAT 2400467

BePotwveton o1, 1 avwtepn Bxbeor Awysloiong, mov anoteheitoan omd (4) oehideg, elva awth mov
avagepetar oty Exbeon Eiéyyov mov yopnyhoupe pe nuepopnvia 6 Toovion2017.

Abe, 6 Towvio 2017
KPMG Ogrwrtol Eheyntég AE.

KPMG Ogxwrol Ekeyxtéc AE
Zrpatnyod Tounpa 3

153 42 Ayio IMapooxeoy

Eddg

AM EOEA 114

Xeapdhapnog Tvgadvng, Ooxwtds Eheyieric Aovotig
AM ZOEA 19071
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