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‘Ex0sor EAéyyxou AveidpTnTou OpkwTtol EAsyKTA

Mpog Toug MeTdxoUug TG
Alpha EmrevduTikrig MNepiouaiag Apapouaiov Il Avivupog ETaipeia

"ExBeon EAéyXou £1Ti Twv XprHATOOIKOVOHIKWY KaTaoTATEWY

EAEYEQUE TIG GUVNUPEVES XPNHATOOIKOVOUIKEG KaTaoTdgelg T Alpha
EwevButikric Neplouoiag Auapoiaiov || Avivupog Etaipeia (n «Eraipeia») Tou
amoTeAoUVICH aTré Tov 100AoyIopo Tr¢ 31 AskepBpiou 2015, Tig KATACTATEIS
QTOTEAEGPATWY XPHONG KOl GUVONIKOU QTToTEAETHATOG, PETABOAWY KaBaprig
BEGNG KAl TAPEIAKWY POWY TG XPHONG TToU £Ange TNV NUEPORNVia auTH, Kabug
KOl TERPIANWN ONUAVTIKWY AOYIGTIKWY TTOAITIKWV Kot AOTTEG TEENYNUATIKEG
TANPCPOPIES.

EuBuvn tn¢ AloiKnong yia Tig XpnuUaTooiKovouikés Katagtdaeig

H Bioiknon eivan uTreGBUVN YIa TNV KATAPTION Kol E0AoYN Trapouaiaon auTwv
TWV XPNHOTOOIKOVOUIKGV KOTAOTAGEWY aUpguva pe Tat Aigdvry MNpédTuta
XprHATOOIKOVOUIKAG Avagopds, 6TrwG auTd £xouv wioBeTnOel amd my
Eupwtraik Evian, OTwg Kal YIo KEiVEG TIG ETWTEPIKEG DIKAEIBEG, TToU 1
BioiknoTn kabopilst we amapitTeg LOTE va kadioTatal Buvarh i KATApTIoN
XPNHOTOOIKOVORIKWV KATAOTACEWY, AITaAAAYHEVIY aTTd ouoIwdn avakpiBeia,
Trou o@eikeTal €ite o amdTm £iTe 0 AdBog.

EuBlvn Tou EAeyKT

H 31k pag euBGvn £ival va EKPPACOUNE YVLIHN ETH QUTWV TWV
XDTIHATOOIKOVOUIKUV KATAGTACEWY, HE Bdan Tov EAeyX0 pag. Alevepyrigape
TOV EAEYX0 pag oOuQuva e Ta AigBvr} Npotutra Tng EAEYKTIKAS. Ta MNpéruTra
QUTE QTTAITOUY VO SUULOPPWVOHATTE UE Kavoveg deovTodayiag, kaBwg Kail va
oXeBIGIOUNE Kai Va DIEVEPYOULE TOV £AEYXO HE OKOTIO TNV aTTOXTNOT g0hoyng
BIGTQAAIONG Vi TO £GV Of XPIIHATOOIKOVOMIKES KATAOTAOEIS Eival OTTAAGYHEVES
amd oucwdn avakpiBera.

O Eheyyog TrepthapBdvel T Sievépyeia SIadIKaoIav Yid THV ATTOKTNOT)
EAEYKTIKQV TEKHNPiWV, OXETIKG PE T TTOOA KAl TIG YVWOTOTTOMGTEIS OTIG
XpPnHOTooIKovopIKES KataoTdaelg. Or emheydueveg dladikaaieg Bagifovral oty
Kpion TOU EAEYKTT TrEpIAQUBOVOPEVNG TG EKTIUNONG Tou KivBivou oucoIwdoug
AVAKPIBEICS TWV XPAHATOOIKOVOUIKGV KATUGTATEWY, TIOU OQEiAETal eite Ot
amrdTn efte o8 AGBog. Katd 1r DIEVEPYEID QUTWV TWV EKTIUROEWY kiwd0vou, o
eAeYKTHC £€eTALEI TIC EOWTEPIKEG DIKALIBES TTOU TXETICOVTAN UE TNV KOTARTION KOl
£UAOYN TFAPOUTIRGN TWY XPNHATOOIKOVOUIKWY KATAOTATEWY TG gTaIpEiag, ye
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GKOTO TO OXEOI0THO EAEYKTIKUOV SI0DIKATIOV KATAANAWY I TIg TIEPIGTATEI,
oM@ 6Y1 PE OKOTTO TNV EKQPOTT] YVIUNG ETTT TN ATTOTEAETHATIKOTNTAG TWV
£TWTEPIKUIV BIkAEiBwv Tng eTaipeiag. O £Aeyxog TepIAapBdver emiang Ty
ALIOABYN TN TS KATGAANAGTATAS TWV ACYIGTIKWY TTONITIKIV TTOU
XPNOILOTIOMNBNKAY KaI TOU EUAGYOU TWV EKTIAGEWY TTOU £yIVav amd Tn
Bioiknon, kaBwg Kar agloAGynan TG TUVONKIG Trapouaiaong Twy
XPRHATOOIKOVOUIKWV KATAOTATEWY.

MICTEUOUHE OT1 TA EAEYKTIKG TEKMIPIC TTOU EXOULIE CUYKEVTPUICOEL EIVON ETANKN
ka1 KatdAAnAa yia 11 BepeNiwan TNG EAEYKTIKAG HAG YVHNG.

vwun

KaTd Tr) yVGun HOG, 0 GUVNUEEVES XPNUATOOIKOVOUIKEG KATAOTAOEIS
amelkovifouv akpIBodikaia Ty oIKovopikt} Béor Tng Alpha ETrevBUTIKNG
Meprouaiag Apapodatov Il Aviovupog Etaipeia katd v 31 Aekepppiou 2015
Kal TN XPNHOTOOIKOVOIKY THG ETTIBOAT KAl TIG TAHEIGKEG TG POES YIO T XPNAOT
rou £Ange TV nuepopnvia auTs oipewva ye Ta Aigbvi TpodTurra
XpHATOOIKOVORIKTS Avagopds OTTwg autd £xouv uioBeTnBei amd Ty
EupwTroikh Evwon.

AAAO BEpa

Ol XpNHOTOOIKOVOIKEG KATaOTACEIS TG £Tapeiag Alpha ETrevOuTIKNG
Mepiouaiag Apapouoiov Il Avivupog Etaipeia yia 1o €106 TTou €Ange Tv
31 AekepBpiou 2014, shéyxBnkav amd GAAov opxwTd EAEYKTT), 0 0TToi0g
£EEQPUTE [N BIOPOPOTTOINUEVY YV ETTT QUTWY TWV OIKOVOHIKWY
KataoTaoewy v 28 Mdiou 2015.

Avagopd £1mi AAMwY NopIk@v kol KavovieTIKWV OgHdTwy

ETaAnBs00apE T SUHPWYIO Kai TNV GYTICTOIXIOT) TOU TIEPIEXOHEVOU TNG
‘ExBeang Alaxeipiong Tou AloIKnIkoU ZUPBOUAIGY HE TIG CUVNHHEVES
XPTIMOTOOIKOVOHIKEG KATAOTAOEIS, OTQ TTAGICIA TWV OPICOHEVWIV amé Ta dpBpa
37 kan 43a Tov K.N. 2180/1920.

Afnva, 6 louviou 2016

KPMG Opkwroi EAeykTES ALE.
AM ZOEA 114

Xapahaptog Zupouvng, OpkwTog EAEYKTAG AoyioThg
AM ZOEA 19071

Document Classification: KPMG Confidential 2
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Owovounte Kataotdaeg g 317 Aexepfelov 2015

Korkotoon Anoteheopdton

(ood oe eupe)

Zvpsiwan 1.1.-31.12.2014
"Eooda and explobwor oemrey 3 634.936,80
Aoindk ¢codu expetdhhevong 4 -
ZOvoho eo0bwv 634.936,80
Tevtxdt Aerrovpymd eEoda 5 (430.972,20)
Anooféosg (217.909,01)
Znpieg ATOUSLICEWS AAIVITOV 10 (5.782.746,49)
Znpleg ATOUEIOCENS XNULTHOEWY TEAUTOV 13 --
ApolRég #on E€o8u Toltwv 5 (98.445,88)
Zbvohro ebodwv (6.530.073,58)
Xpnporoowmovomd toodu 7 76.479,68
Xonpatoomovopund ¢€ode . 7 (787.315,97)
XoNpIaTo0tMOvO RIS UROTEAEGRNTH (710.836,29)
Kzdv/ ({npisg) mow Tov poQo elgodnputog (6.605.973,07)
Doog etoodhuatog 8 1.202.432,05
Kabood xtedn/ (Cnpisg) petd 10 pogo
etgobnpatog (5.403.541,02)
Kabapk xtpdn/ ((nuiec) peté 10 0ogo sioodhpatog
avde petoy? (Buowe xat Tposepocpéve €/ uetoyh) 9 (7.465,10)

Ot emiouvanToueves onpettoeg (oek. 9-38) anotehody avomboNAoTO HEQOS TWY OIKOVOUIXGY HATAGTHOEWY.




AETI AMAPOYZION IT A.E.

Orwovouués Keraoroetg
g 31 Asxepfoiov 2015

looroyiopog

ENEPTHTIKO

My, soxhopogodv evepynTxd
Enevddoeig oe axivnia

‘Avke Teprovolaxd otovysie
AvaBadhopevy poporoyinh anxitney
Aowrée nestponpdleoyeg amonthoslg
ZHvoho py HOHAGPOQODVTOG EVEQYNTIHOD

Kuxhogpogody svepyntixo
Tlehditee

Notmég anorthoetg

Topelo xon Topetoaxd loodhvoe

ZYNOAO ENEPTHTIKOY

EAGAPH GEZH

Meroyund sepdioio

Alepopl and ExBooy LeTOYMV UTEQ TO GOTLO
ARoTeléopota 8lg vEoy

Zivohro xalbupc DEosmg

YITOXPEQXEIX

Muxgongdfeopeg vnoypenostg
Ynoypewoelc yonuatodonxng pobooewg
Aotngg penpongodbeoysg vroypenioes
Tdvoho puxgonedbeopny vnoygemosnmy

Bgayungdfeapeg vroyeewoetg
Adiveranég unoypewoslg

Yroypewostg yonpotodotdg podvocewg
Aomég vnoypewoelg

Yroypewoetg yo Aotods Yogoug

Livoro Bouyonodleopwy proypewoeny

Zévoro Yroypewoeny

FYNOAO KAGAPHE GEIEQZL
KAI YTIOXPEQZEQN

16

16

17
18

19
17
20
21

(rood e evpt))
31.12.2014

12.000.000,00
424,26
2.974.603,81
1.120,00

14.976.148,07

348.991,65
97.922,74
6.346.890,58

6.793.804,97

21.769.953,04

80.000,00
9.360.000,00
(11.439.743.93)

(1.999.743,93)

21.581.414,14
76.360,00

21.657.774,14

129,15
2.064.300,75
9.51094
37.981,99

2.111.922,83

23.769.696,97

21.769.953,04

O emovvortopeves onuetmoets (oeh. 9-38) uroTeholv AVTOOTAITO UEQOG TWV OIXOVORILLY HUTUOTHOBWY.
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Kutdoteon Zuovohxod ATotehéoputog

(rood oe svpw)

1.1.-31.12.2014

Kegdn/ (Znpieg) pett 10 oo stoodnpetog

(5.403.541,02)
Aotné amotehéopoto Tou xertaywelnxoy ansubelag oty
worflup?) Beon: --
ZuvoMHE ATOTEMEGPAATO
peté 10 POQO etoodNpATOg (5.403.541,02)

O1 emtovvantopeveg onpethong (oeh. 9-38) anotehoby avamdoTAOTO LEDOS TOV OLXOVOMKEY HATHOTLOEWY.
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Kutdoraon Tapeastwy Powy

(Foad o evga)

1.1.-31.12.2014

Tupetants 00de und ASITOLOYIKES SoaotyotdTyTes

Képdn / (Znpieg) mpwv tov 9600 eloodNuatos (6.605.973,07)

[Mpoauppoyn nepdwv((nuavingo popwy ylo:

Amnooféocer; maylwy 217.909,01

Amopeinoelg woyioy 5.782.746,49

Képdn / (Znpieg) and yonuorodotmds douotnoudtnieg 710.836,29
(105.518,72)

Kafoph{odinon)/ uelwon otorysiwy Evepyntsold mov

oyETilovion Pe AEtTOOYHES DQUOTNQLOTNTEG:

TTeddtec -

Aowrd ototyela evegynuxon 1.018.738,41

Kabaph avénon/ {uelwon) ororyelwv Yroypehoewy mov

oyetilovion pe Aettoupymés SeuoTELOTYTEG

Aotneg Yroypenoetg 7547489

Kozafin0ivieg 1onol (792.790,23)

Kubopés Tapetoaxés pos uno Asttovgyinég

SEUOTROIOTYTES TIQLY K70 POGOVG 406.941,79

ITAnpwlevtes pogol eloodipatog %ot Aotmol godgot (241.884,32)

Kofogds tepetusés pogg and Astrovgyxés

SpxatnoloTyTeg 165.057,47

Topetanég potg amd enevBvtinés SpustnoLoTnTes

ErongoryOévies oot 76.479,68

Kulopés tupetanis goss umno enevivtinég

SpuoTnotdTTES 76.479,68

Tapetoxég pots ornd yoyuutodotixéc SpuatotoTyies

AbEnon Metoymol Kepodaion 7.500.000,C0

"Efoda Adtnong Matoymod Kepodaiov -

Elonpdfetc Saveloaxty bTOYQEWaEwY --

ATOTANQWPEG BUVELAXDY LLOYPEVOEWY (120.000,00)

Anomhnpupés yonuatodouxey webboewy (1.288.326,51)

Kofapis tapetasés godg and yonputodoteg

SpuoTyELOTNTES 6.091.673,49

KoBugh, adénon / (petwon) topetuxeny podby «nod

SpaoctnoLdTTEg 6.333.210,64

Tupelo s Tapetexd 10odbvape GTYY 4gYN TS YENTEWS 13.679,94

Tupelo o topetexd 1goddvapa 670 T€A0G ™G YENOEWS 6.346.890,58

Ot emowvantopeveg onpeiooeg (oeh. 9-38) anotehodv avamOoTAGTO UEQOS TWY OLOVOKGY KETUCTEOEWY.




Oucovourxss Karaordoetg
AEIT AMAPOYZION IT A.E. g 31w Aexcpfolov 2015

TNUELDOEIS ETt TV OLIOVORIMDY HATAGTUOELY
1. Tevinég mhngogogiss yio v Etatgle

H ewpie ALPHA EITENAYTIKHSE ITEPIOYIIAY. AMAPOYZION II ANQNYMOZL
ETAIPEIA, (v “Brapia”) 8oufnxe v 22* Oefpovogiov 2012 pe my v’ agibp. 3054/22.2.2012
npdtn e ovpfolaoyedyoy Attehg x. BAéwe Kaguavorovhov, e my 22% Defoovagiov 2012
wotaywonBnpe oto Tevind Epmogud Mrtoho pe ogbpd 119687401000. H Ewxpia @épst 10
Siapttind titho “AEIT AMAPOYZION II ABE” xat e8pedet oto Afpo Abnvaiev, eni g Aswgogov
Abqviv 77. H Sidonetd g éxet opioBet yia 99 €, uéyot mv 22" DeBgovagiov 2111, ddvorten Be vo.
noputafel pe andpuor g levaeng Tuvehedoews.

O oxorde g Etonplag etvon

1. H avéyepon xtiglov ) xTplosey cuyxpoTpudtwy xa nagubeplotxnay onaopay ent omoneduy oroudhrote
wetpévey oty npedourd i ohhodamn, eite ovrpdvtov 187 oty Etmpla, eice ayopulopévay and anthy, eite
AVNHOVTOV 8 TOITOL PUOLHEL Ty YOG TEOCWTL, CUPTEOIMBaVOUEVEY ot Ty BoyoTEuidy TS ETUQIGY, METH TV
onolwy Ox copPidhetor v Erouglo kot to obotnue g ovamugoyhs wat xotd g Swtaers Tou Nopou
3741/1929 sou twv dpbowv 1002 o 1117 wov Acuxod Kodura.

2. H expetédhevan pe molon, wicbwon, aviedloyd ¥ pe onotovdinote dhho teomo, dmwg evdentuid v
expetdihenan xen afiomoingy onwitwy pe ovpPhosg yonpatodotwr pioBwong yio emeyyehpatind YooY
(Leasing) ot pe 77 pibodo «Sale and lease back» xtiplwv 4 xnQudy ouyrgoTiudtey ut mapadeglotutiy
ouiopdv oTo obVoAd TOug ¥ xatd optlovieg Wioxtnoieg.

3. H oyopd, ThAnoy, evowdaoy xot eV YEVEL eXUETHANELTY) oXIVTTLV.

4, H picbwo optloviiuy ooy %o v ev coveyeio vrenpicbuwon Tovs.

5. H avéhndy ushetov, smPhédewy nor natooneth otwvdinote teyvindv éoywy oty Muedarn % akkodomy,
avartiBepdvoy und pood Tedowna, To Anudoo, Nowwd Ipocwra Anuosiov # I8wtiwod Andon, Afpous,

Kowdtteg non Evioels onowwvdnnote Tgocerey.

6. H avéyepon uor expetdhhevon Eevodoyetonmv poveduy xo ertmhwitévey 1) (L1 T00QLoTHGY SIoEQLOPATLY X
TOVQLOTILGY eyxaTaoTdoewy, os StdutnTa 9 U oxdneda oty nuedand] % odhodamh xar 7 doxnon Ohiwv T
SVl entyELEYoEwY ToL arofiénouy oty efurmpétnen twy ouvellaocopdvey e v Etagla TENALTOV.

7. H expetddrevon S wobooewg Eevodoysiwv uxt Aomdv TOLQIOTIXWY ETUXEIQNOEWY OTAV Nuedann f
aAAOBUTH.

8. Ilpog efvmpitron twv aveyrmy Twv fevodoyetaxdy povaduy g Etouptac:

9. . H (Spuon wou Aertougyle tovgiotndy yougetwy TEog Stevégyeld Ohwv TwV EQYXOLAV TQAATOQENCEWS
COMWYE e TOUG Loy boVTeg VOUOUG

10.8. H suxhowopla %ot expetdhhensy] Touploty Aewpogeiny xow auToXIvATGY Kot TEOTG POoEWS HETOHPOQLDY
pSowy, xedmg %ot ) AELTOLEYLe: Kot EXPSTEAAELGY) EYHATATTHOEWY AVUPUYTC.
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11.H Swevépyeir onoxadimote ocvvagods pe tov oxond tng Etoupglag npafene, g xut xibe mpdfewg mov
ebunnEeTel P OROLOVETTOTE TROTO TAY TEOKYWYH TOV ETORQIXOY OXOTOL.

12.H sotooueny] wol ASITOLEYIO THOMG POOEWS eYXATOOTROEWY, SEUTMEETOLOMY OPECWG T BUUECWS TOLG
avapegdpevous oto rapdy &eligo oxomods e Erarplag # emyetonoewy cuvdeduevev 1 cuvepyelopevwy fe TV
Etoupio.

13.H mopoyd] texvindy LT7QECLBY, VOUNKY XX OHOVOUGHGY CLEBOLAGY IOV ATOCHOTOLY TNV ennoV oY,
HEXEThY oyeTinmv UE Toug oxonols Tg Eruplas.

14.H ovTtmpoodmensy] 010 sowTepixd 1ot 610 eEwTepiud, sTatoLby Xt SRLYELQNoBmY EAANVHGY T ohhoBamdw, 1oL
Bt Eyouv Toug BLoug oHOTOLGE, dpéows 7] ERIECWGS, Pe TOLG OROTOLG NG Eropiag.

15. H dpvon &hhwv etowpov onoloudhmote wmov mou Bu éyouvy onomols OpoLoug 7| nuEeuwepsic N
OLRTATIEWLATINODG, HOLTE OTOLOVBNTIOTE TEOTO, 0T WAL EUpETWS, Yot TrY emtteudy twy oxonav g Etaiplag.

16.H amdxtnon, ovppetoyh ko petadiaon xibe eidovg ovppetoxie pe xdbe npdoyopo tedmo, oty BErkGSu
oto efwiepixd, oe eToupleg ¥ omoleodmote emyElpNoel;, OTOWCONTOTE VOpIXAG HOgYG, etonyuives oe
opyaveuivy oyogd 7 un, oty EXida ¥ oto sfwtepnd, xafog xou v cuvepyaolo pe onoto8NnoTe 1p0N0 Be
avTG, 7] GUUMETOYY ol IBOVLOY ETUIQELGY OTOWOBATOTE VOUUNG HOEYAS %ol TOTOV, IOV Ba éyouv oxorolg
6pOtouG, cuvapels 7} xat dhhovg oxomonds, mov Bu sfunEeTol duec 7] EUpEon TOUS OXOTIOLG YL ToL ooyt QovTa
g Erouplag.

17T Ty emitentn twv oxomdv g, 1 Btugie propet v uroypsipe: onowdnnote obuSuoy wot va avadapifivet
onowdArote Spaotnoidtty, ocopnepihopBovoutvey evdettg Ty axdhoubuv: () Kok onoLOBNTOTE
TpdGPOpo TEOMO enpetéhhevan onuitwy, dimkwpatav eugeotteyviag, udev (licenses), teyvoyvwolag (know-
how), tpdnwy rataonevic, oyediwy, peddduy maguywyls ¥ dhhwy avahdywy Suouwudtey Xu TEOLOVTWY
Sawvolag. (B) TTxgoyn xor 7 Ay Savelwv, tireyyuiioswy, eyyuloewy %o aogdieig OnOLCONTOTE LOPPHS,
EUTEXYIATNG 7| RQOCWTHAG LTEQ OMOLOLBATOTE PuaLKOY 7) voutkoy mEoawmov. (y) Erooywyh and to sbwtepud
Tou wnepelTiTov pryovoloymod xo Teyvueod efomhopod. (8) 'Tdpuoy youpeiwv, LTOXXTACTNRATEY 7
nouxtopetey onovdinots, oty EAMSe xor 1o sfwtepnd. (8) Tuppetoyl] oe udbe eidoug Bnudotovg 7 dueTiolg
Sraywvianone. (o7) Tovadn ovuBdoswv Swatdyonons.

H Eraugio avipe otov opiho g Alpha Bank AE. ot Bootog xon povaBueog pétoxog He nocoote 100%.
eivo 1 Etougior Alpha Group Investments Limited nov edpetet oy Komgo. H Erougla éug v 3171 Aexepfigiov
2015 Bev amnaoyohobos TEOCWMLHO.

Ot owovoptxsg xotrotdoes e Eroungiug megthapBivoviae OTIG SVOTOIEVES OIXOVOUXEG RATHOTHOELS TOU

Opirov Etargiov Alpha Bank.

Tovortnd, ot Baoweg thnpopopies yo v Etatple éxouv wg eéic

Zivlean Aotxqunod ZopBoviiov i?lflgl\:%sﬁg Todmeteg
[Mowevidne ewgyiog TTpdedgog

Tovherég Ludvvrg Avunpdedpog

Koutpoounig Lwrgdtng Méhog
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Orwovounée Karaorsoets

AETT AMAPOYZION I A.E. ¢ 3% Aexspfpiov 2015
H Onreia tov Atotentneod ZopBoviion Ayet v 291 Noyuxog Zopovhog
Touvhiou 2018. Topopidne Avaotdolog
Enontedovon Agyn Ogrotog Eleyutig Aoyotng
IMepuptgera Attoehg, Devind) Aedfovor Avantdfews Kapdhoptnog Zogovvng
ApOpog I.E.M.H. KPMG QOgpnwrol Ebeyutég AR
1196874010C0 AMXIOEA 114
AgBpog Dogodroyxod Mytoboo
800388458

To Atounund Tupfotho g Etoupleg evéxpive Tic OMOVOUBES XATHOTEORIG, TG TETXQTNG (47) etongueng
yohoews nov e Ty 311 Aexeufotov 2015, oty cuvedplaat tou g 317 Mdiou 2016,

2. AxodlovBodpeveg AoYIOTIHEG GOYEC
2.1 Baoy) #o1oQTioeme TwV OIXOVORINMY XUTHGTUTEWY

Ot Txobaeg OMovoMES ®oltoothoetls orpogoly oty yeror 1.1 - 31.12.2015 nou éyovv cuvraryBel:

&) olupwve pe 1o Aebviy Tpdmuma Xenparoouovopuuds Iingogdonong (AILXIL), érwg autd vioBetodviat ano
v Evpumaind, Evwon, Bioest tov Kavovtopod agif. 1606/2002 ov Evgunaixod Kowofovkiov xot tov
FopfBouviion g Evptnainig Eveong g 197g Iovitov 2002 %o

B) pe Béom v apyh Tov t0TOEIXOD XOCTOUS,

T ook mov Tephopfdvoviol oTG TePObOEg OWOVOLIKES XaTaoThoelg Tagovowlovion ot Evgw, extdg av
ovOUpEEETAL BLOUPOQETING GTIC ETIUEQOVG OYHELDTELS.

Ot exTUNo8Lg %o To HITHQLE: oV epagpolovTo omd trv Etatgie yio w1 My emogdoeey xon o onolo enngedlouy
T7) GOVTOER TWY OBOVOLLIGY XOTHGTHoEWY oTnEIovTar ot toTopd Sedopéve xat oe vnoBioeg =ov, VIO Tg
nopoboeg cuvBixe, xplvoviat Aoyues.

Ot exTipioeig xon T ¥QUTHELE MG omopdcewy ERUveRTUGVTOL Yo Vo MBouy urddr) TG Teeyouoeg eBehlberg non o
EMRTOTELS ATO Ty OV oAAyES TOUG AVOLYVIEILOVTOL TG OLXOVOLES KOTHOTHOELS HATE TO YQOVO OV
TQOYROTOROLOGVTAL.

O hoytornég opyds mou éyet axohovdost 1 Erapla v ) odviodn twv ethotwy OLKOVOLUXIN HOTOOTACEWY YO0V
spoppootel pe ouvénen og yenoes 2014 s 2015, agold Angbody unddn oo anOAovheg TEOTONONOELS TEOTOTWY
oL omoteq exdobmxay and to TuvuPodio Awbvov Aoyiotmdyv Tlgotdmwy (IASB), wvioBethByav oand TV
Evpwroinh, Evooy xot epappootnxay and 1.1.2015:

o Tpomomolyey tov Awbvods Aoyistuxod Ilgotimov 19 «llogoxéc oe epyodopévovgy:  Ymoypewoelg
roBoplapévay mugoydv: Etopopés egyaloudvay (Kavonouag 2015/29/17.12.2014)

Tnv 21.11.2013, 1o ZopBodho twv Aebvav Aoyiotiney Tgotdnwy e¢¢dwae tponoroinon oto AAIT 19 pe
ontolo petaBohieTor 0 AOYIOTIHOG YELQIOWOG Twy OYeTlOpEVeY He TNV Mooy LITEECIS ELOPORMY Tov Bev
efaprovia ond tov wplfind Tov ety vrngectag. Iugodeiyuota Twv £1opophv 1o elvat oveBdpTNTeg and T €1
vrnpeoixg Tegthapivovy autég Tov amotehoby otubepd nocootd tou wobol Tov spyafoptvoy ¥ éva otalegod
066 o8 Ohy] T Stépxetx TG TeEidBoL aneoOAToNS 1) éva TOCO GYETXO He TV rhndor Tov epyaopévou. Me
1poTOTO oY, N OVIOTN T Bovatol v emthelet eite Vo AOYLOTIHOTIOW|OEL TIG &V AOYW El0YOQEES wg pelwoy Tou
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Oucovouinés Karaoreosi
AETT AMAPOYZION II A.E. i 315 Assepfoiov 2015

#OoTOLE amAoXOAnENS (service cost) TV negioBo xutd ™V onoid ot ayenloueves unngeotes TUQEXOVTAL (ooew vor
nobdnettor Snhadh yior Bporyurpdbeoun ooy nog Toug spyelopivong) H va efanohovlel, drwg o My, va g
HUTOVELLEL OTY £TY) ATMAGYOANGTNG.

H vtofémon ¢ avwtéow 1gononoinong Bev elye eninTwey OTIC OLLOVORIKES HUTHOTATELS TG Eroupiag.

o Beludoeig Aebvev Aoyotiov TTgotomev:
- udrhog 2010-2012 (Kovoviopds 2015/28/17.12.2014)
- xduhog 2011-2013 (Koavowiopos 1361/18,12.2014)

Tt mhadolor TOL TEOYERUINTOG Twy eThowwy Behmidoeny Twv Aebvoyv Aoyotxdiv Flootinwy, 10 Zuufodho
efddwoe, tnv 12.12.2013, iy enciyouoeg ohhi anoQaiT)Teq TQOTOTOGELS 08 EMEQOLS TQOTUT.

H Eroplo eferdler ¢ emntwoeg mov B éyel n wobimon g ovwtégu TEOTOTOMONG oS OLXOVOLUHEG
HOUTATTHOELS.

Extdc twv mgothmwv mou ovewtobmuoy ovetépw, n FEogumaixy TFvwon éxer voletioet mg satwtsow
TEOTMOTOCELS TEOTORWY TWY OMOLMY ¥ EGUEUOYH eivel LTOYEEWTUL Yot YONoeLS ue évapn netd Ty 1.1.2015 s
Sev £youy epapLooTel TEdwe xnd Thv Eragia.

e Tgononoinoy tov AwBvoig ITgetdnon Xgnuutoowovopueng TTingogopiseng 11 «Zyhuota vnd xowd
Eheyyon: AoyloTIHOG YELOIOHOG KTtOXTNOTE OUUHETOYMY g8 oYHuoTe Lntd KoY BprotEdTTa (Kovovtopog
2015/2173/24.11.2015)

Toyder o yohosis e dvopén 1.1.2016

Trv 6.5.2014, 10 ZvuBodio twv Aelvay Aoyotxay Tpotinwy eédwoe tponorolnoy oto ATIXIT 11 pe v
onole amooxENViler OTL O GROXTOV GUUWMETOYN Gt &va OYTud LRO %owY, SQUCTNEIOTRTY, TO ONOI0 OLVIGTA
emtysionon (obppwve pe 1o AITXIT 3), Bo mpénet vo epouolet Hheg Tg oYetnds upyES Yio TO AOYIOTIHD YELQIOHO
Teov cuvevioewy tob AITXIT 3 #a0dc %ot v dhiwy TEOTHRLY eXTOq ANO EXEIVES TIC HEYEC OF OToleg pyovTaL o8
ovtifeon pe to AITXIT 11. Entrdéoy, o aroxtwy 1 GD].LpETOX?‘f] B mpofuivel oTig amarTobLEVEG YVUJG‘COTCOL‘!"]GSLQ
ULLPWVL pe 70 ATTXIT 3 xon to Aowrd oyetxd npotuna. Avtd toybel 1060 XoTd MV omORTNON MG ochm*qq
oLUPETOYAG 600 Mo Yot wGPe emaQOceTy) CUPUETOYT OF CYAUATX LIS KOtV SEROTNQLOTYTA KOL COVIGTOHY
emyeienan.

H Etatpio sfetdlet ¢ emnthoeg nov o éyet n uiobitnon mg ev Adyw TQOROROINONG OTIC OMOVOUIES TG
HUTOOTALOELL,

o Tgonomoiyew tov Awbvobs Aoyouxod ITgotdmov 1 «Iugovdiaoy Ouwovopnay Kotaotdasww:
TTowtoBovia yvwetorojoswy (Kovoviouds 2015/2406/18.12.2015)

Toyder yix yonoeis ue évaptn 1.1.2016

Trv 18.12.2014 10 Tvpodho twv Awbvav Aoyouxav Tpotdawy Snpocieuce tgononoingy gt AAIT 1 ot
mhodot TOL Soyou Tov Eyet avehdPel yio vo avekboer i Suvartdtnteg Behtiwong Twy yvwotonooewy T
OLOvOpSG XoTroThaele o ouvtdosovior Baoer twy AITXIT (Disclosure initiative). O xugidtegeg and mg
Tpononooetg auvolilovion ota axdhovlo:

—  xotapyeltet 0 TEQLOPLOROS T CUVOTTIHIC TUQOLTLXGYC TWY AOYLOTILWY 0QY MY,

—  Bieuxpwileten OTL aMOWY] oL BGV KETOLK TEOTUTA CTHLTODY CUYHEXQUMEVES yvmatonor?;oetg WG EAIYLOTEG
yior 71 ooppogpwon pe o AITXTT, pia ovedtyta Suotobron ve uny Tig negubecet edv awtég Bemgouvtou
occm.uxvteg Enmgooﬁem &V ol TAngoywopleg TOL AMUTOMVTHL aTO T eméQoug mEOTUTA Sev elvou
EMOEXELG Yl TNV ¥aTavdNoY TG ERiBEaonG Twy cuvahhaydy, TOTE 1 OVIOTYTA evBEyeTon vat YoetXleTon v
nocbécel ETRALOV YWWOTOROUOELS,
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Oucovopxés Karaordoets
AEIT AMAPOYZION IT A.E. tyg 315 Aexepfoion 2015

—  amooognviletar 4T o youupés mou ogitouy o ATIXIT 6w npénet vor meQihapBovovTaL 6Tov LGOAOYIoUS
no OTO GTOTEAEOMOTE Bev elvol MEQLOEITTIHEG Ko OTL Yot T &v Adyw xovdbita 4 etonplor pmogel va
TaQOLGLGEEt TEPUITERW AVEALOY| 8 YQUUUES, TITAOUG Xot LToOpABES,

—  Bevxpwileton 6w oty Kotdotaon Suvohod Arotehéouxtog, m avohoyie plag etouglog omo Aoms
amotehdopate mov notaywpodvtar aneubelag oty xaBagh Bion ouyysvev o xowomgabuby Tov
evomotobvtar pe 1 pébodo g xabaphe Biane mpénet va Slaxpivetat:

© oe tood mov Sev avatebvopodviat oty Katdotwon ATOTEAEoUATWY Xot
© oe mood oy avetakivopotvial oty Katdotaoy Anotehsoudtwy,

—  Bevxgwiletor Tt oTo MEOTUTO Bev OpileTat CLYXEXEYIEVY] TBLEY TXQOLCLHONS TV GNPELOOEWY Yot OTL
wie etonpia opeiher vo Beomicer éva cvomnuatixd TEOTC Togovctaong AupBlvoviag vmody Y
MOTEVONGY] KALL TY CUYKQLOLLOTNTOL TWV OLLOVOHIXGY TG RATUCTHOEWV.

H Erople efetddet g emathoeg nov Bo éxer 1 mobéton mg &v Aoyw TQOTOTOINONG OTIC OXOVOUIMES TG
HOUTOUOTRUOELC

o Toononoiney, tou Awbvads Aoyistinod Ilgotdnov 16 «Evowporteg Axvnronotoei xal Tov Awehvoig

Aoyotxod Tgothron 38 «Avka Ilegiovouxs. rovgeion: Anooognuon v anodextay pebdduy andofeang
(Kavoviopog 2015/2231/2.12.2015)

Toydet yiot yonoels pe évagén 1.1.2016

Trv 12.5.2014 1o Tvpfodio 1wy AeBvav Aoyiativ [Tgotdnwy Snpocievoes tgononoiney oo AATT 16 nou 38
He Ty oncix omoyopedel PNt va yenowonotnlel 1o éoodo we Bhoy g peBodov umdofieorg Twv EVOOULALTWV
ot Gwhwy mayley otovyeiwv. Efoigeoy MopEyeTon HOVO Y To GUAL TRy OTOY IXOXVOTOLOBVTRL O axOiovleg
npobnobéostc:

(@) Oty To duho otouyeio exppdletar we péyebog Tou ecoBov dray, Snhady, 1o Buraiwpa enUETHAABLOYC TOV
duhov mayio exopileter o awvdkomon Tov eodSou mov medmer va magoxlel pe twtoro tEdNo GOt 1
TORYLATOTOINCT evdg GuyKexELEvOL Toool eahBov vo xaBogllet ™ Mg Tov Suatbiotog, 7

(B) dtoy pmogel v amoBetyBel o1t 10 €0080 Kt ) AVEAWOY], TWY DLLOVOLIKADY WYERELWY glvor Evvoleg QOENHUT
ouvdedepiévec.

H Eroplo sfetdler ng emntooeg nov fu eyl v wtobétnon g ev Moyw tgomonoinong ot OIMOVOUIXEG TS
HUTOOTHLOELE,

¢ Toomoroinoy tov Aebvods Aoyistinod Tlgotdnon 16 «Evotpotes AxvnTonOoelo X Tov Aebvoig
Aoyiotixot Igotdmon 41 «ewgyion: Putd mov pégowy xxgmods (Kevowopog 2015/2113/23.11.2015)

Toybe yie xhoes pe évapéy 1.1.2016

T 30.6.2014 10 ZopBodhio twv Aebvdy Aoyrotdv ITgotinuy efédwoe tgononoinoy ot AATT 16 xow 41 pe
Ty onole aroowgnVileTar OTL To PUTE OV PEQOLY HHETOVG, Tot OOk OEILOVTAL KG EXELVOL TTOL:

&) YEYOLLOTOLVTAL 6TV TopaymyY 1 aTny Foopnfele yewpyndy TEoiovTLY,
B) ovoéVETOL VoL TRQUYOLY TQOIOVTAL Yiot TeQloodTeQes oo pia TeptoBoug xa

y) vrdyet Tohd putph mBavdT T var TwAnBoly wg yeweymd nooidva, EXTOG MO TO evdEYOUEVO TWANOTG TOUG
¢ scrap,

rpénet vo. hoyiotxonotobviar Béoet Tov AATT 16 son Oyt Baoet oo AAIT41.
H avwtépw tponorolnon dev éxet egaguoyy ong Spactneudttes g Etaplag,

e Tgomoznoiney tov Awlvolg Aoyotixod TTgotdmov 27 IBwiteges oovoputes natootdoagy: H pébodog
g noophg Béoewg oTtg tdtaiTegeg OLLOVOUIHES KATUGTOGEG (Kovoviopdg 2015/2441/18.12.2015)
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AEIT AMAPOYZIONIT A.E. ¢ 315 Aexepfpion 2015

Toyder yuo yonoels pe évapgy 1.1.2016

Tyv 12.8.2014 w0 SupPodio tev Awelvav Aoyotxey TTgotdnwy efeduwoe tponoroinon oto AAIT 27 pe my
onole ToEéyet T BuvaTdTT egoopoyng TG neBodou g xabuphs Beomg Y TV amoTiUNGY) TRV eReVOLOEWY 08
Buyatpunes, ouyyeveig xar xowonpuieg ong (ditegeg otovopxeg xotaotioets. Emngooleta, pe ™y ev Aoyw
TpononolnoY SlevgwileTat MWG Ol OWOVOUIKES XUTUCTROELG evdg emevuth) mou Sev gyet emevBioelg oe
Ouyatoég odh& Eyet emevdiostg o ouyyevelg etoupleg xan xowompofieg, oL omoteg, Paoet Tov AATT 28,
amoTpoviat ue ™ utbodo g xobepig Béanc, Sev amoteholy 1Blaitegeg OMOVOUIMEG KOTHOTATELS,

H Erouplo eetdler g emmnthoeig nov Ou éyet 7 vtobéman g v Aoyw tpomomoineng otig OLKOVOUUKES TG
MU TUOTHOELC.

* Behundoerg Aiebviv Aoyotixiy Tlgotdmwy - udxhog 2012-2014 (Kavoviopog 2015/2343/15.12.2015)
Toydet yie yonoes pe évapén 1.1.2016

Tt TAoL OV TEOYERUUATOS twv eThowy Behtumoewy oy Awelvov Aoyotdy Tlgoténwy, to ZopBodio

cEéSwoe, Ty 25.9.2014, un enciyovoes ahhét amepolTTEG TQOTORORGELS G EMUEQEOVG TEOTVTAL.

H Eroupla efetale g emnthoetg mov o &xet 7 vioBénoy Twy ev Adyw TQOTOTOMCEY OTG OLXOVOUIAES TNG
RATLGTATELG.

Eniong, 7o TopBodito twv Asbviy Aoyotuv [lgothnwy éye: exddhoset 1o #otwTéow TEOTUTX Kot TQOTOTOCEIS
TpoTHTwWY, T onoin Ouwg dev gxouy voBetnBel axoun and v Evpwrain Evwon waw Sev exouy EGOLOIOGTEL
npbwgo. and v Etotpto.

® Awcbvég ITgotonro Xonuatoomovopuie [Tingogopnoeng 9: «Xonuotoomovopms péoom
Toybet vt yofoels ue évapén 1.1.2018

Tyv 24.7.2014 ohoxdineednue and o TopBodbho v Aedvay Aoyomxdy Ipotinwy 1 éxdoon oL oproTuwd
xelpévos tou mpotron ATTXIT 9: Xonuatoomovouud péo, to onoto aviadiard o vprotduevo AATT 39. To
vE0 TEOTURO TEORMEMEL OMUOVTINES BLUPOCOTIOCEG avapoRiKd pe TNV TeEvounoy wat ™V amoTinen Twv
YONHeTOOOVOUKY péoey xoBdG sa te T Aoyotxd] aviotdBuong. EvBecrine. avoupégovto To ondhounba:

Tafwvournon xut amotipmon

Tot YENIATOOBLOVOLNE GTOLYElN TOL eveQyNTIHOD TEEMEL, XXTE TV &Yl aveyvhELon, ve TaEvopobvron ae 8bo
LOVO XaTyoples, o8 exeivy 0TV omolo 1) anoTiunoY Yivetow GTo avaRGCBECTO #OGTOE KoL 08 exelvr TNy ofola 1
amotipnon yiveten oty ebhoyy efie. To xgrthoer T onole Bx mEémer vo. GuVUTOAOYIGTOGY TQOXELLEVOD VoL
ATOYOLOLOTEL 1) GQYLLT HAUTNYORLONOLON TWY YENUATOOIKOVOULIKGY aToLYelY ToU evepynTod elvar To axdioular:

1. To entyetonownd poviého (business model) to onolo ygnowonotel 1 eryeionon yie ™ Sraryelolon Tov uéawy
HUTRV.

1. Tow Yo TnEIoTHe. Twy cupBOTHGY TUHEIUXEY QOGY TV UETWYV.

Emnpdofete, 1o AITXIT 9 emtpsner, xoté Ty a@ym ovayvdQLor, ol enevdLos 08 CUURETOXIXOLE TLThoUG vt
tofvopnolv oe watnyopld amotiunong otny ebhoyn ofix péow Twv Aomey emoteheoudtwy to omol
sertoyweodval umevletag oty xabeon Bion. [ooxeévor va ovpfel owtd, 7 enévduon awth Sev Bu mgémer va
Stomgatetton Yo euntopixobs axomods. Emiovg, G00v agogd oTo. eVoWUUTWHEV THQIYWYOL, GTIG TEQUITWIELS ROV
10 #bpLo ovuBohuto epminter oto nedlo epuguoyng tov AITXIT 9, to evowpatwpévo Tapdywyo dev Ba mosnet va
Sraywolletat, o Be hoytotndg yergiopog tou vBotdod cupBohaion Bu npémet vo Boototel ot dox avorpepBmreory
AVWTEQW Lol TNV ToEtvOpnaY| TV YONUXTOOILOVOLLKWY HECWY.

Te 0T agopl OTIC YQNUATOOWOVOUKES LTOYQEnTE, 1 Bootdtepn Siegogonoinon oxetiletal ue exelveg Tg

vROYEemOEg Tou pla eTorgio emASyel KUTE TNV dQYH AVRYVORLOY V& aRoTpAsEL GTNY ELROYN afie UEow Twv
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anotehecUdTwy. Sty Tepimwon auth, 1 uewBoh g ebhoyng ofiag Bx moémer va wotorywgeltat o
anoTehéopara, pe ebalpeoy 0 oo TS ueteBokig mov anodidetat oTov MOTWTHG uivduvo TOY endoy, 0 onolo
B mpdnet voo xortoryweetton aneubelng ot xabuer Beon.

Amnopsinon

Te ovriBeon pe o vptotkuevo AATT 39, pe Boon 1o onolo pia etorgio avayvwgilet Tnpieg Aoy METWTOD

wvBivou povo Gty or {ruisg auteg éxouy cuuBel, o vEO TROTHRO GOLTEL TV AVAYVHIQLOY) TWY GVIHEVOUEVWY
Tnpuiv Adye motwTiob xavdovoy yoo Ohn tn Sdgrew {whs Twy powyv oe exeiveg g TEQIITHOEL TTOL 7|
TMOTOARTTLY teavdTnTe: Ty exdotov Exer emdevebel anuavixd petd v agyud ovoryvapton. Avtidétwg, yur 1g
GRELTHOELS EXelve TOL 1) MOTOMITINN BeavOTNTL Tov exdotiy Sev éyer emdevwlel onuavu omd Ty apyd]
Tovg ovoryvaplan, 1 TedBhedn yix TiC avepevbpeveg {npieg Abyw moTwTnod xvdbvou avoyvwollear Y Tig
avouevopsveg {nuieg 12 prvow.

Aoyiotinn avitotdbuiong

O véeq amaathoelg yeo T hoytotte avotdfucong sivon Teglocdtego subuyQuppuoueves pe T Staryeipton TwV
HYBOVY TNG OIKOVORIXNG OVIOTNTOG v Ol XLELOTERES LETaBOhés o8 OYECY HE TG LPLOTUUSVES drortalelg Tov
ANATT 39 guvodilovie oo oxdlovba:

* Sicupbvetar 0 wEipOS Twv otolyelov oL umoaby vou cupuetéxouy oe pla oyton avtotdbuorg glte g yéon

avniotdButong slte wg avnotobulopeva otoysla,
® yotapyeiton 1o ebgog 80%-125% to omoio pe Phon Tg vpiotdueves Stavdderg Ba mpemel v movonotelTal
ngoxeevoy v avitotdbuoyn vo Bewgeit  amoteheopatid. O Eheyyog amotelecpaTROTNTUG NG

avitotddtong yiveton Théoy LoV TRooBELTIG, eviy UMD ovyexIuéveg ouvBTes 1) TotoTd pOvo diohoYTon
xoBloTatat enagrng,

otV TeQINTeeY oL i oyéoy aviotdBuone madel vor elvar aroTeAsouaTue] dAME © OTOYOS TG Bloryelpong
yvBdvey g stonplag wg mEog Tr ooy avuotdBiuons Togausve o iBtog, 1 etorgle Bo meémel vor mpoPel oe
efioopeonnon, (rebalancing) e oyfong avuotdbuone @Ot VX XAvVOTOLOOVTR TOL HQITHQIWL MG
AROTENECHATIHOTY TG,

Emonuaivetat Twg oTig véeg aroutioelg Sev nepthapBhvovian exeive mov apogodv oty aviotdfuoy avorytav
yapTopuisstny (macro hedging) ot onoisg ev éyouv axoua Stapoppwist.

IMégow twv avetépw tpononoticswy, v éxdooy Tov AITXIT 9 éyer entgépel ™V TQOTOTOMEY, ol Chhwy TEOTOTGY
na nogiwg tou AITXTIT 7 oto onolo &youy npootebel véeg yvwotonotyosic.

H Eraupla efetdler ug emntaoeg nov B éyet 1 vioBéton tov AITXIT § onig ouovopunts g #aTooTdGELS.

Tgononoinay 100 Awbvodg Ilgotdmon Xgnparooucovomxyg ITAngopogyoews 10 «Evomornuéves
Owmovoursde  Katwotdoey, v Awebvodg ITootdnovr Xemputoouovouung Ilimgogogioewg 12
Tvwotonojoec Tepl ovppetoyv oe dhheg stougies won Tov Awebvadg Aoyotieod Ilgotdmov 28
«Emevloelg oe ovyyevelg xat xowonpafieor Epuguoyh g efuipeone ooviakng evomOMUEVEY OHOVOMXGY
HATHOTUOEWY

Toyde y yohoe pe dvogln 1.1.2016

Try 18.12.2014, 10 Zuufodho twv Aebviw Aoyt [Toothrwy e¥dwoe 1gonoToinoy 070 aveTépn TROTVTY
ue Tv omole anocapnviler 6T M efuipeon mov napéyetan oo ATTXIT 10 o AATT 28, avorpoguudt pe 0 oveaEn
SVOTIOLTUEVIY OLLOVOMAGV XOTOOTECEWY et TH epuppoyh; T uebodov g xabagng Béoews avtigrorya, toybet
wa v TG eTonpleg mow sivar Buyatoinds pog etouglug emevBioewy, 1 omolx amotipd g BuyatoEs ™G oY
ebhoyn afia péow twv amotehecudtwv obwewve pe to AITXIT 10. Exiong, pe ty avwtégw tgoronoinen
amoouprviletor 0T oL amaut|celg yvwaTorooewy tou AITXIT 12 éyouv epaguoyy otig etupleg enevdioewy oL
omoleg amoTiody dheg Tig Duyatods Toug etonles oTry sbAoyy ofie LEGL TWY AROTEAEOUATWY.

H vioBétnon e avwtépw tpononoinong ard ty Etoglo Sav avapevetat vo, el eNINTWOY OTIC OMOVOUIES TG
HOUTUGTHOELG,
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¢ Tgononoiney o0 Awbvods Tlgotdmov Xgnuerrooutovopixng [Tingopopnoswg 10 «Evonompéve
Ouwovousée Kataotdong nat tov Awbvodg Aoyigtod Ilgotdmov 28 «BErevdicels oz ouyyevelg ot
wowvongatieg: Tuvehhoyh mhAnons 7 elo@ogic usTafd TOL emevduTH xat TS ouyyevolg etauplog #
wowonpolog

Hiegopnvio umoypewtxis epuppoyis Aev éxet wdpu xabogotet

Try 11.9.2014, 10 SupBodhio tev Awbviv Aoyiotiy TTgothnwy efedwse tpononotmoelg ot AITXIT 10 o
AATT 28 e oxomd vo amocugyvicel 10 AOYLOTO YEWOIOU0 plag cuvaihayhs TwAnovs ¥ £LoPOopUG OTOLYELWY TOU
eveQyNTIXOD TN pTEig eTotplug ot uyyevd 4] sowomgudi TG xou T0 avtloTEOYO. Edudrepe, 1o AIIXTI 10
tpononofnxe dtor wote v sabloTaton cués OT, O TEQIMTWSY TOL WG omoTeheoun Hing cuvehhayig pe ulo
Guyyevy, 1 owonpatia, piv etaugle ydoe Tov €heyyo ent BuyatEuthic ™, omola Sev auwotd «entyelenony Bhost
tov ATIXIT 3, B averyvwploet ot amotehéopatd TG Povo exeivo o uépog Tov %epBovg N ™¢ nuiag mow
oyet{etar U 10 MOCOOTO ovppetoxA TwY TElTLY OTY CuYYEW)) T GTNY nowongotie. To vrdlomo pegog Tov
xepdoug g cvvehharyng O omodelgetar pe To AoYIOTO UTOAOITO NG CUUPETOYHG OTY OUYYEW 7 oTHY
wowornpafia. Emngocfeta, sdv o enevdutig Suwttngel TOCOOTO CUHUETOYAG OTNY nowny Buyatouer, €101 Gote
avth va Bewgeitar mhéov cuyyevig 7 xowomgodia, 0 xépdog B v Lnuix and TV ex VEOL AmOTNGY, TS
cupETOY NG averyvwgiletor ot anotehéoputa povo oto Balud mov apogd To TOGOGTO GUUUETOYNG TwY Shhwy
enevBuTiy. To LTGRO0 TOCO Tou #EEBOUG AMAEiPETaL (e TO AOYOTIXO DROAOLNO TG CUURETOYTG OTNHY TRV
Quyatow,.

Avtiototya, oto AATT 28 éywav neoobies yta vor unocupnviotel Tt ¥ peguid] avayveELo #épBoug N {nuiac ata
amotehéopate Tov enevduTy Do AoyuBdver yhoo povo edv T mwhnBévia ototyele oty ouyyevi i oThY wnowonrpoBla
Bev Thnooby Tov ogloud TG «entyelononey. Se aviifetn nepintwon Ou avoryvepiletat 1o guvohd xépdog | {nuia
OTe. AROTEAECLOLTOL TOL EREVBLTY.

Tyv 17.12.2015 10 ZuuBodho twv Awbviv Aoyotmay TTgotinwy xetfgynoe Ty Muegopvia UROYCEWTINHC
EQUOUOYHG TG OVWTEQW TEOTOTOlnoNg Tov sixe agywd Tgoadtopicel. H véo NMEQOUTVICL DROYQEWTINNG
spappoyhc 0o mpoodloglotel oe petayevéotepr Muegoprpla amd 1o Tupfodho Twv Awbviv Aoyotinmv

[Tgotdnwy apod AiBer umodn TOv T ATOTEAECHATE, TOU EQYOL TOL exTOvel Yt Tr hoyotixh g uebodonv g
netDapng Beone.

H Eraugto efedler ug emntwoeg nov Bu &yt n viobeton g ev AOYW TOOTOTOINGYG OTUG OLKOVOURES TG
HOTOULOTRGELS,

* Awbvig ITpbtuno Xoyuatoowovopurs ITingogogiocws 14: «Avafaudiopevor hoyagiaopol und xabeotag
pbBuanes
Ioydet yio yonoeig pe évapén 1.1.2016

Tyv 30.1.2014, 10 SvpBobio twv Awbviv Aoyotxav Ilgowawy e€édwoe 1o AITXIT 14. To véo RPOTUTO
TEOYUOUTEDETAL TO AOYIOTHO YEIOIONO Xai UG YVWOTOMOOES TOL GIUILTONVIOL Yo TOLG avaBoddopevous
Aoyoguaapods urd xedeoths Eibuomg, N ThENOY ¥ut xvayvepior v onolwy TEoBRensta and TG TOMHEG
vopodeoies Gtav pix etatpla Moepéyer mEotovTa 4, unngeoteg Twv onolwy 1 T ELBpileTI ano MdTOLOV HOVOVLOTIHND
popta. To mgdumo éxet epuguoyh xxtd Ty ot vobéton twv Aelvey Aoyotdy Igotiney xu ©Avo Yo TIC
ovioTnTeg mov Slevegyody Bguromqoidtntes mov pubuifovtor omd wdmowo poged o TOL OOGWVE. 1B TOr
TEOVYOlLLEVE LOWOTIXE TEOTURX avayvhotlay Toug ev Aoyw AOYXQLIsHODS OTIC DXOVOUXES TOVG woaotioets. To

ATTXIT 14 nopéyet, xat’ ebuipeon, oTig ovioTTeg GUTS T SuvUTOTTE: VoL xepuhaonoloby avel va efoBonotolby T
OYETMG HOVEDALE,

To avwtiow TEOTLRO Sev EYEL EPIOIOYT) OTIC OIHOVOLLXES XaTooTaoels T Etouplag.

* Awebvéc TTpdwno Xoypatoomovouumg ITvgogogioems 15: «Eooda and ouuddoers e nehdtecy
Laybet yiot yotoeig pe évapln 1.1.2018
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Ty 28.5.2014 euddbmpe and 1o Zopfoiio twv Aelvav Aoytotxwy ITgotinwy 1o mgotwno AILXIT 15
«Hoodo and cuoufdceig pe meddteey. To véo mpdtuno elver 1o anotéheops g rowng TpoondBatxg tov TASB
nou Tov Apepwdvixov Zoufovkiov twv Xonporoouovopxey Aoyotxdy [Tpotdnwy (FASB) va avantdiouy
HOLVEG ATULTIOELG OO0V QPOEH TIG XEYES avayvapLoYg ecodwy.

To véo npdtuno eyst epoppoyl] oe Oheg Tg ouufdostg (e TeA&TEG TAYY exElvwy Tou eivat oto eSO epuppoyng
Ay TEOTOTILY, SRwg ot XoMuaTodoTutes wobhoetg, T oopoitetind cuuBoloto xat T YOYUATOOOVOLLHD
HEGH.

TOppwver e TO VEO REOTORO, LMK eTonpld avaryvwwEllal £6080 Yol vt ATEIKOVIGEL TY] METHWOQE TWY LIECKYLEVIY
avobov 1) uTNEecLOY O TEAdTES SVOVTL EVOC TOOOD TOU GVTIIIQOCKTEVEL TV auolfy, v omolo v etotple
OVGLEVEL WG GIVTGAAOYL Y Tor eV AOyw TEotovte 7 uanpeoies. Biodyetwr n gwole evog véou povidhou
ovayvwetong eoOSwy Baoet tévie Baotuby Brudtwy, To onolo eTtypupLTIHG stvan Tor 8ENG:
Bhual:TIgoodiogiopdgrng ooppoacns/ cupldoswy ue évav neidtn

Biua 2: Ipoodioplopog twy vnoygeaoewy enodocng ot olubooy

Brpe 3: Kaboplouds 1ou Tuinatog sovarlayhe

Bpe: 4: Ketavopud o0 Tpiuetog ovvadhayng 6T vroyeenoelg anddoong g cduBoons

Bapo 5: Avoyvdgion egddou otav (1) xaflag) v etotpla xavorotel o vToyeéwor anddoons.

H éwowr g vnoygéwang andSoorg {performance obligation) eivar véx xat otnyv ovola avimpocwnedet xdife
DROCYESY] YO LETHPOQS OTOV MEALTN: &) svOE TEOLOVTOG 1] oG vanpestog (1) wag oung ayabav i vangealoy)
nov etvae Sraxprty 1 P) pog gerpdg Srosprttv ayolbov A vrvgeoihy Tou elvel cuotaoTig T iBle Kat EXOLY TO
(810 LOVIEAD UETAPOQHS GTOV TEARTY

H éx8oom tov AITXIT 15 enupégat v xotdpynon twv axdhovbuwy Teotdmwy ot Stegpyvelwy:
AATT 11 «EopBéoetg sotaoneuno

AATT 18 «Eoodus

Aegunveix 13 JTgoypopuata euntotoobvng ReAaTww

Ategunvela 15 «Zuppaoec ya v Kataoreny Axviitow

Aeppnvelo 18 «Metopopéc oToryeiny evepyNTIHOD 0RO TEAXTED Mot

Arepurnvelo 31 «Eooda - Suvehheryde ovtohhaynig Tov euregiéyouy urgesies Stapiuons.

H Evouplo efetdler ug smntmoetg nov Bu &xet 1 uiobétmon tou AITXTT 15 ouig omovopuric Tg o TxoTOELS,

* Awbvég ITgdtumo Xevuetoowovouxng IThingogogyceng 16: Mobnoaio

Toybet yuox yonoets pe évaply ano 1.1.2019

Trv 13.1.2016 1o Supfobdhio tov Aebvay Aoyotxav [lpotbnwy e€édwos to npdTuTo ATTXTT 16 «<Mrsbaosig
10 onolo avtuxbiotd:

0 AATT 17 «MicBhoeio,

™ Awsgunvele 4 [ Tooodlogiowog Tov av pio supypuvix epnepiéxet pioluon,

) Atgppnveler 15 «ettovgyixég wobooers — Kivirgom ot

1 Awpunvelor 27 «Extipnon g ovolag v ouvadhay®y mOL EUTEQIEXOLY TO vopuxd TOmo plag

piobwonce.

To véo mpbtuno Swpogonotel onpavtixd ™ hoyiouxy twv wobwoewy yio oug wobwtes eve oty ovota
Statngel g vylaTaeves amanthoetg Tov AATT 17 yia Toug exjuodutes. Ebdtepn, Paost tov véwv anwitioswy,
wartepyelton yo toug wobutég N Stnpion Twy oBioewy o8 AELTOLOYIHES Hol yonparodouxés. O pobuwéc 60'(.
ngémel miéov, Yo x&Be obpPooy wobboews tov uregPoiver tovg 12 wives, ve ovayvwpifowy atov tookoytoud
Toue 10 Saiwpa yoRong Tou woBupévoy otorxeiov xabng xon Ty avtioToly] UTOYQEWSY] nottt:xﬁo?c}]g T
prodwudrwv. O avwtiow yetpiopos Sev amouteltor dtay 1 afla Tov ototyeton yxpuxTnEileTal wg TOAD Yepnii.

H Erouplo sfetdler v enintwan mov Ox empégat 1 vwobétnon tov AITXTT 16 otig 0movOpIKES TNG HATHOTACELS,
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e Tgomonoinoy tov Awlvods Aoyoniwod Ilgotdmov 7 «Karkotwon Tapewwmay Powws: IlpwtoPovkia
YWWGTOTOIHGEWY

Toybet yior yoNosig pe evaply and 1.1.2017

Try 29.1.2016 o TugBothio twv Awbvav Aoytotinav TTpotdnwy e€édwoe tponoroliney oto AAIT 7 Baoer g
omolog pio etonplo xoheltoar v mopéyel yvwotonooelg ot onoleg Bonfodv Toug YENGTES TV OKOVORIKGY
notootdoswy vo aftohoyhioouy Tig UeTaBOAEC exeiviov TWV LIOYREWMOEWY Twv omolwv oL tapeluxds EOEg
tafvopoivial oTig XenHoTodoTnég SpaoTEdTNTes oY Hotdotaay Taetomwy poby. Ot petaforeg mov Bu
TEETMEL Vo YVWOTOTOLOBYTAL, Of OTolES Sev elvat amapaiTTo var elvat Taetaxes, ReptiopBavovv:

—  ug petaBoréc amd Tapetonic POES YENRXTOBOTIHMY BEUCTNELOTHTWY,

— g petaBorEg MOL GTOPEEOLY HMO TNV ATOXTNGY 1| ammAete ehéyyov Buyarouimy i GAWY sTouEL®Y,
— g petofoiéc and cuveihaypatindg Spopd,

— g petofords g edhoyng aflag nat

—  hownég petaBolec.

H Eroplo efetdlet g emmthostg mov 0o éyet 7 vioBétnon g avetéow TQOTOROMOYS 0TS OXOVOUIHES T7S
HOTUGTATELE,

o Tpononoinon 100 Awebvods Aoyiotixod Hgou'méu 12 «Dopo. Ewodnuatogr  Avayvoglon
ovaBUALOUEVY POQOAOYIHGY T THOEWY Yot 1 Tpaypatoromeioeg Tnpieg

Taybe: yo yenoels pe évapln ano 1.1.2017

Ty 19.1.2016 to SupBodho wwv Awlviv Aoyromxdy [Tpotdnwy eftdwoe tgononoinon oto AALT 12 pe v
onola anoooghvics To axodlovbo:
o Ot un mpoyputorombeiose {nuleg yoewoundy pdowy, T OOl UTOTUGVINL Y& AOYLOTIHOUG
oxomobg otny ebhoyy afio ol yiot YOQOAOYXODS OKOTOLG OTO xootog, Sdvavior va odrnyhoouwy Ge
SHTETTéEG TEOOWEIVES StapoEEs ovEEXQTATA IE TO OV O XUTOYHG TOUG TOOHELTHL VoL OVXNTHOEL TNV ocBlor
TWV GTOLYELWY EoW TS TMANGNG 7] TNE YEHoNS TOVG.
o H avaxtnoudto plag avaBadlogsvng pogohoymng anaitong efetdletor oe guvduacpd pe g
Aouméc avaodhdpeves pogoloykdg anonthoelg. Sty TepinTwot, woTdoo, ToL O HOQOAOYIHOS VOUOG
nepiogilet 10 oupdnond  cuyxexpuévwy  @ogohoyntéwy {nuev e cuynexpLugvec  xoTnyopleg
SLOOBNIATOS, Ol OYETIHES exReotées nQoowpvig Slapopds Bu mpdret va eetdilovian pdvo oe oVBLEGUO
we GAAEG exReoTéeg TROCWEIVES BLapoes 175 ISlag xaTnyopias.
o Kutd 1ov dheyyo avortnottdt g Tov avaSdAhOueviy YOQOAOYHAY ATt THOEWY, oLyxgivovTal ot
eNTEaTEEC GOPOMOYIHES Blopopes e Tor HeRhovTing pogohoyNTén xEdY Ywelg var hop Bévovton vy o
EMTTOOELS BOEOV TOV TEOEEYOVTAL ATO THY AVTIOTQOPH avaPurlOuevuy POROAOYIXGY OO THOEWY.
o O exmpnoeg yi o uehhovid @opohoyntén xépdy Sbvaviar va rephap BAVOUY TNV aVEXTHON
w&mowwy orotysimy evegynunod oe afle peyehbtepn und T hoyloT| T0Ug, LIS TRV rpolnoleoy du
Shvorton vo anodecyfel o1 wdw téToto eivan buve va emitevydel.

H Brouplo eetdler i emmtwoete mov fu eyet n volétnon g avetegw TQOTOTOINGNG OTG OKOVOIKES TNG
HATUOTHOELS,

2.2 18100 NOUIOTOLODREYY EVOMLLTY, TIEYLOL

To. evobpate moyle anexovifovior oty ofio #THoRWG, PEtPEVNS He g GLGCWEBELREVES ATOORECELS Mo UG
OUGGWEEVHEVES ATOWLELNOELS.

Metayevéotepeg Sumdves enowfivovy v abic T0v TaAyloy 1 KOTEYWEOLVINL 6 EeywploTo oo, povoy ooy elvat
rohd TtBavov va meoxblouy pehhoviid mbeavd owéhn.

Fruounevic 1ot oovinphoelg emBogivouy 1o amoteAéopota TS XQTOEWS IOV ROUYLUTOTOLOUVTOL.

18



Ouovourés Karaoraoerg
AEYI AMAPOYZIONII A.E. g 315 Aexepfoiov 2015

O1 omooPéoeg Twv evowpdtwy moyiwv (mhnv oxondduwv 1o onole dev amooBévoviar) vroloyiloviat, pe v
otaBzp? pebodo, natd iy didoxeta e wpthune Lwig Tovg, Tov gyt wg eEng

Emrhe won Aorndg eBomhonoe 10 &y
Hextgovueol vmoloytotés 5¢ém

Orav or hoytotidg ofieg Tov svowpdtov oxvyTonooewy vrepSaivovy v avostijouy oEle toug, ¥ Slapopd
(amopelnon) xatoywoeltar duecx, wg €odo, ot anoTeEAETUAT.

Kotd v nhAo7 EVOOUATLY axy|ToRnotijoewy, of dlowopes Hetefd Tov Tuuatoc mob Aapfavetor xut g
Aoyrotueng Toug afleg xataryweouvTaL, wg xépdn % {nuleg, ot anotehéopora.

2.3 Enevddoeig oe axivto

Sy wercnyopta owth v Etouplo éyet evidfer o setfjpior o v avehoyle: toug eni Tov oomeSov, T onolo
expolover pe Asttovpyueh picbueoy.

O erevdboeic avTés xataywEodvtat oty ofie xThoedg Toug, npoaauEnpévs pe o eoda Tov oyetilovton pe ™
GUVOAAOLYT] Vit TRV OLTOXTYOY] TOUG.

Meté v ogypel] xetaybpnoy arotbvio oty afia xThoews, pelov g cLCoWEELREVES anooPioelg Hel TIG
TOYOV GUOCWEELIEVES {MHLES A TNV amopelwo) TG aleg Tous.

‘BoSu cuvInEioewy 1ot ERLOHELGY TwY eNevBUOEWY OB axiv|To. XUTAYWEODVTXL OTNY XUTAOTHC?] ATOTEASOULATUV.
Mo Tov umohoyoud tev omocPéoswy, n wpihun (el toug éxet xefogiofel otx 33 &ty meginov o
yenowonotsita v otxbegr pibodoc.

O enevdioeic oe axivita efetddovio yio amopelwon g aklug Toug, odpypuwva pe ™ Swudtrasia Tov toydet ylo T
ndye TeQIovotaxd oTolysly, oMK ot TEELYOdPEToL GTYY Gpetuon 2.0.

2.4 Avher ey
Avhor TepLovoLod ooyl TOL HTOXTOLVTOL OO (o eTLYElENoTY, averyvwgiGovton oty ofia ®THoewg TOUS.

Aoyoumd: Ot ayoguadeioss d8eieg Aoyiopiod utoywoodvtat oto Gike TEQLOUBLONS. GTOLYEIN Holl ATOTULLVTHL
OT0 %OOTOG ¥THTEWG, LELOV T OLOGWEEVEVES amoaBecels. To xOOTOG HTHOERS TeQUvatpBaveL TNV TLRi] ayoQds Kot
%308 Geox ETPEIMTED KOTTOG TQOETOUATING TOV AOYLOMIKOD Yot TV npooptldpevy Yooy Tou. Ot yevopeveg
Bamdves SOELVAS IO TNV TXQOYWYY AOYLOHIMOD HATOHYWEOLVTOL OTX amotehéopota. O yevopeveg Sumoveg
avimtEng hoyouwod (oyeulopeves pe o oyedlaowd xow Tov éheyyo véwv % BeATtopévev TQOYQUUULT!Y),
HOTOYWEOOVTEL WG Soker TEQLOLOLNKG oTOLElX OTAY mBavodoyelton om to mpdygoppe O éxer emtzvyia,
Ao Bhvoviag VMO TV EUTOQUET KoL TEXYOMOYUL BuvaTOTATH XX SPOCOV TH KOOTH DTG UTOQOLY VoL
anotpnfolyv efidmoma. Ot Aownég yevopeveg Bambves avdmTUENRG HUTH(WOODVTHL OTa ATOTEAEOHATA. Aomdiveg
avimtofng Mov  HotoywpeRfnxay ot amotehéogarta dev EROVUPEQOVTOL  OTOL TEQLOLOLOXS.  oTotysle  oe
petoyevéoteges meprodoug. O Bumdveg avimtolng dviov crolyelon, pe meploplopivn wedhun {wl, ot onoleg
yewohatonoth oy, anooBévoviat. and n Tty ToL T0 dLhO orovyeto elven Swbéotpo mpog yenon.

Or arooféoetg Sievepyodvrar pe v uébodo g otabeghc amdafeonc woutd Ty Bidipxete. TG weEhpng Lang Ty
atotyelwy avtov éxel xaBopotel oe 3 &tr) o 4 piveg

2.5 Mishaoeg

H Frouplor ovviate oupBhoeg ent mayloy site wg pobutig eite wg expuabutic. Otay ot xivBovol xa To oYein
Twv Royley Tov expioBivovi petapigovio: oTov ptafwtd), TOTe oL aviotoryeg ovpfoelc yapuringilovion wg
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yonuatoBotuds pobooetg, Oheg oL vnohoinss cvpfaoelg pioBuong yogoxtnptlovia wg hettovgyikés pobaoei.
Avihoye pe o yrounTEoTd mou dténow g oupfdoetg picbwong, o AOYLOTIROG YELQLOROG TOUG ExeL wG eETG:

&) 'Oy 1 Etouple stver paobutg

i, XonpatoSotueg mofdoetg: Stg neguitdoel oupfdoewy yonpatodotis pioBwong, oug omolsg 1 Etoupta
AstTovpyel wg pobutig, o poBuuévos efomiiopog tepthapBivetal oty ovéhoyy soEryoplor Toryley, OTWS Hou o
(BrowTTa Thyle, evh N oYeT vmoypdwar 1Eog Tov expoduty nepthopBivetr omig Aounég unoygemoets. Ta
ioBupéve, pe yonpotodouxn ulobwaon, ndyw xow N oYeTH UTOYQEWTT] ovaryvwpilovTon ogyixd o1y UrEOTEEY
acblor petofd TG edhoyng afiug T Torylwy ko TG TeQobouS afiug Twv ehdyoTwy vroYEew TGy KobopdToy Tov
¢youv aupeevnBel va xatafinBody otov expicButh. H nagobou ofix twv wobwpdtey vnohoyifetol pe emtdmo
npostophnong exelvo mov ovorpégetal oty cbufacy pobroews, 7, owov avtd Sev avawdpetan, pe Pdon to
enttonto Sovetapod nov o emBaguvdtay 1 Etxple yio avtiotougn yenportodotnah mg yio tov 8o onond. Metd
TV oYY naToGEnoT, To Moy anooPévovior pe Boon v wpEhip Lwr tobg, sMTog av v, Bidorelr g
wioBhoewg sivan [inEdTeEY %ol To TyLo Sev avauévetor vo nepiEAdel oty notoyn e Etonplag xotd ) MEN g
oouBaong, ondte nou oL omooéce; Sievegyolvion pe Bdon T Sudguel g piobuone. To pobopate mov
ratxPihhovion otov expuofuTh xoTavépovon ot pelwon g VToXEEWEYS e ERBAQUYON TWV AMOTEREOUATONY WG
e€oBa ex TOnwy, pe Baor v ToxoyeeolvTn pélodo.

ii. Asttovpyiés mobooeg Suc nepmthoe Aertongyoy robdoewy, 1 Etouple, nov Aettovpyel wg pobwtig,
Sev xatorywpel To piobopivo o we otoiyeio Bvegyntuod, aveyvegiler de wg éo8o oty xaTYyopia Yevixd
Srouen s, ¢€odot o Mool Twv wofwpdTwy ToL KVTLETOLYOLY 0Ty YEHon Tov wobupevoy nowytow, pe | pébodo
Ttwov SeSovhenpévav.

P) 'Orav 1 Etwgie eiver expuodutig

i. Xonpatodotxds wmoddoes: Sug nepmrdoes oopfioswy yonuatodotuds ploduong, oug onoles 1 Erugia
Astovpyel we enpioBuThg, 10 ouvohnd mocd twv polwpdtev mov meofiémer v ovpPaon niobooewe
worterywgeiton oty xatyople Sdvelor won omonthoeg wotd mehatav. H Supopd, petd g nogoboug aflug
(ofotph enévBuon)tov woBwpdtov ot Tov cuvoluod mocod Twv obuwpdtwv, wayveileTw wg py
SeSovheupévoc TONOg %ol eppavileton oupanoeTd Tov anctthoewv. O etompdlels Tov puobwpdtey gewwvovy
cuvolx?], amaltnon amd modbpete, eve 10 YEMpeTootovouxo écodo avayvwplletar pe ™ pebodo twv
dedovheupdviv. Ot amouthosie and yenuetodotxés wobdoeg efetdlovian yio umopelwon e afieg Toug,
Ghppwva [e T SBinaoior oL LoybEL Yot TIS AMALTHOELS XoTd, mehaTy, ORwWS auTh meptyedyetar oty ojeiwon
2.8,

ii. Aettovgyug pobhoeig: T negintdoets Asttovpyxay wobdoewy, 7 Etougie mov Aertovgyel wg exjuobotig
nrapaorovlel 1o pobupévo méyto wg otolysio Evegynicon, Bievepydviag amooBéoels pe Blon ™y wpehtpy Lo
tou. Ta nood v uobupdtuy, Tou aviotoroby oty Xehoy Tou wobupivon Tayion aveyvepilovia wg éooda,
otV naTnyopla Ao tooda, pe 1 nebodo twy Sedovieupévey.

L] r T t ’
2.6 Amtopstwoy] sbiog TEYlev T2QLOLGLUHWY CTOLYEIY

Soppove pe o ATLXIL, n avaxthown ofic evos mdyon otoryslon mEEREL Ve ExTLTOL OTOTe LAY OUV
evdeifelc o amopeiwoy. H {ple anopeiwong atoywpsita dtay 1 Aoyotud] atio vrepBaiver Ty avancthotun. H
aveccThoyy ol TpoaStogileten wg v udmidtegy peteld g edhoyng edlag won Trg mopodoug afiug Twy
EXTLUGOUEVEY HEAAOVTIHGY TOelariy elogoy, ot omoleq avapéveton vor TEOXDYOLY ARG TN goveyllopevy
XOMOLLOTOINGY Tov Taylow péye: TV ardoLEeY Tov ot ARl T wpthung Luwig tov. H Brugle efetalet, oe
neLodueh Bdov (ndbe nLegopnvic CUVTHEENS OIXOVOUINGY XX TXOTAOEWY), To. TIOHYLO TEQLOOLONY. TG oTotyeln yio
o) aopetwoy g ofiag Tovg. Se avtig TG TEQUTTGOCE, OTou M hoywotid) ofio elvor peyahdTegn TS
VIR THOUANG, TOMELMVETOL WOTE V& CUUTILTTEL HE TVV UVOTTOLUY,.

Fi8iud, yier Tig MEQUATMORIG Twv aoavijTey, 7 Stadixasta mov natd xavover excohovbeltar KTl TRV omotipnon oty
ebRoyy ofia eivol LT MOV TEQUYESYETaL aTYY oNusiwo 2.16.
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2.7 XgnAoT00IMOVOIXE KECU

Ol 10l YONUATOOLOVORIE péco. avaryvagilovial aQywd oTny edhoyn ofic, GLUTEQIALBOVOPREVWY WL TWY
dpecwy e£0Bwv amdutnong MOu oyeTi{oVIAL (e TO YOMUKTOOIXOVOUMO OTOUyElo (extog av avtd Eystl
YOQUHTNQLOTEL WG «BLUXQUTODUEVO Vi ERTOQINONG GXOTODEN).

Metd Ty ooyl ovayvdELoY, Tt YOMIXTOOMOVOUG CTOEIX TOV XATATUTTOVIN WG «BLanpUTOLYEVDL Yol
eumopuods oxomobe ko «BBéate Y TdAncT, anoTgodvtat oty ebAOYY afio woug. To uédn 7 o {nmég
amd YEedyQuwd TEOG BLMOETNCN Yt BUTOQKOUE OXOTOLG avaryvwplloviat oMY HUTAOCTHOY, AMOTEASOUATWY
yonone To xépdn A o {njués omd ™y amotipnoy v Swbéowy yloo Twinoy YOMRATOOIXOVOILKGY oTovy el
averyvaptloviat wg Eeywelatd ototyeto Tov 1Blov xepahaioy wéxer v Toinoy, eionputn N &y Siukleon tov
YEMpaTOOMOVO IO oTotyelon, otdTe 10 algotoTixd xEpdog 1| 1 {niud mou nephapBovotay ote 1Bior nepdioua
UETOUPEQETHL GTX UTOTEAEGUATA YOT0E0G.

Lo 700 YOMUOTOOKOVOING GTOLYElD TOU SLUMEXYUATEIOVTHL OF OQYUVWEVES YONUATIOTNOWHES OYORES, N
elhoyn oo ogileTon Pe oVOPOEd OTIS YONUATOTNQIOMES TLtég %ATS TNV MUegopmvia Tov wooioytopod. e ta
YONUUTOOMOVOpN oTotyela yeot To oRole Sev umdpyet Ty Btampuypdtenang, N ebloyn ofior opiletar pe Bdon
TUC TEOBAETOEVES TapELaES QOEG TOU tLOL YONRATOOIUOVOIOD GTOLYEloL. Te TEQUITMGELG BTOV 1 UAOYY wEiot
emtvduonc oe petoyd Titho Sev progel var amottunbel afomiote avté arotpdta oty wfie xThoeng Tov.

O YOMUATOOOVOUIES ATOLTHGELS Holt OL YONUATOOIKOVOUIXEG VTOYEENTEL oTov Llooroyiapd TeQULBovoLY,
népay Twy Stabectiloy TEOG TOAON YONPLATOOIKOVOUIKGY HEGwY, T «Aotmég ancnthoeoy,te «Toeiond
SraBéotpa xa teoddvae Habog kot g «Aotmés Ynoypemoeigr. To YONILATOOMOVOUG owtd oTouyeld
ootV oTo avandofesto xdotog pe | pebodo tov mpaypaTixod enttoxtov.

To yonuotooovouns péoe Tegouctiioviar we arutthoels, vroypewoetg | otoryela g xabagrs Beoswg, Bdaet
NG OLCLHG Mol TOL TEQIEYOUEVOD TV TYETIHOV GuiBdoewy and TG OROIEG AMOPPECLV.

Tonor, uegiopate, ®tedy ¥ {nuieg Tov TEOUHITOLY BTH TY YONHUATOOIOVOKK TEOIOVT IO YoEuxTnEIlovTaL
WG GRUTACEL 7] VROYEEMOEL, xoTaywEoivIal wg coda ¥ é€oda avilototyw. H Stavopy; pegropdtwv otoug
petdyoug nataywoeiton o’ evdelag oty xxbogn Béon. To yonuatoomovopxd péoa copdmpiloviar oty 1
Frougioe, obpgwve pe 10 vopo, éxel voumd 1o Suadope avtd xa mpotibeton v 1o ovpdnepioer oe xodogn Baan
(peTofd TOUS) 1) Vo AVEHTHOEL TO TEQLOLGLND OTOLYElO Kot Vi SUPYNELOEL THVTOYEOVWG T7Y LTOYEEWY.

H Ercplo Sev xdvet Y0701 RoQsymyny YOTUOTOOHOVOLXGY TEOovImy 0bTe Yl avTtotditon xvBivwy obte yio
neEBOOHOMNONE CHOTIOVG,

O theyyog anopsiwang wwv yenpotoosovopmdy anmthoewy Sevepyeltar oe xdle nuegopnvia obviadng twv
OXOVOUIRGV XaTaoTRoewy. e Teplntwon mou umdpfouy avtrelpevieds evdelfelg o v ovoxthotun afia Twv
YONUKTOOLKOVORIXGY HRATHOEWY, LTOMeITETH TG AoytoTueng toug alag, ¥ Aoyt ufia mpocuguoletoa aTv
BVOLTAOLLY] [ TNV avTioTolgr (s vor natecyweetTon o1V XeTEOTAO) KROTEREGRATWY.

2.8 Anoutihostg anhd nAelateg

Or anouthioerg and TerdTes #oTe wEouVTaL agyixd oty afia T7¢ suvedAuyng.

Or amaithoelg and merdreg efetdoviat, wg QOGS TV EloTEXELOTNTX TOUG, GE TOHTH yeovind Sothpata. Otay
vReipyet avaverpevid evBetfn o n Erougla Sev eivar os Béon v etonpdler dha e mood mov oyelhovian, pe Boon
toug oupBatieobs dpovs, Stevepyeltaw oyetdd] eyypoed amopstwons. Ot {nuég aropeiwong, Tov TEOUGTTOLY,
naetaryweobvtat an’ evbelug ot amoteleopata
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2.9 ®ogog eloodnpatos

O ©6pog eloodHeTog enl Ty amoteheoudTwy Tepihoy Bhval TOV TREXOVTX QOO o1 TOV averBaihdpuevo Yogo.

O tptywv pogog megapfhver Tov avapevouevo va minowlel @ogo eni wov (POQOAOYNTEOD ELOOBTIATOG TG
YONOEWS, BUOEL TGV POQONOYINGY GUVTEAEGTEY TIOU LOYVOLY XA TAY NeQOpTVia X¥ASLOlUXTOS TOL LOOAOVLOLOL.
O aveBulhopevog wogos urokoyilezar eml Twy nEocwoGy Supogdy petadd ™G hoytotnng ofiag o NG
pogoroyung Biong twv ototyeiwy evegynmnod xat melfmukod ue Bdon Toug POEOAOYIHOS GUVTEAEGTEG RO
wydouv 7 avapdveton 6T B LoydooLY xaTd TO YEOVO StaxavovioRoL TG DROYQEDCNC 7] AVAXTOEWG TS
anotTong.

O 1péywy %ot 0 VEBUAAOREVOS YOPOS AATAYWQELTAL TNV HATAGTHOY TOL AOYOLOLIOHOD ATOTEAEGUATLY, EXTOG
TV MEQUTTOOEWY OOV UTXEYOLY xOvdior ToL *eteryw By aneuBeiag oTny xabupt; Béan, ondTe xut o WwHEOG
ToUg XotoywEelton oty uebupt Bion.

Mo aveBakAOREYY GoEOAOYL amatTnoy xaTuywEelto Lovo xotd o Bafpd nou gtvor, mLBovly o1t Dot vmaoy oLy
ushhovTnd wopohoynTén xéEdn évavtt Twy oTolwv 1N amxitoy wmogel v oopdmprotel. O avaoihopeveg
(popohoymes amuThoets petbvovt xotd o Bafpd mov Sev eivon whéov mllovov OT o OYETIHG WOPOAOYLLO
Ogerog Oa mpaypatonomBel.

O1 poporoyuds xnouTioelc xor vroYEewostg (Tpéyouoes o avaBoliopeves) cvudmpifovi ooy UTAYE
EPUQULOGLILO VOO Stodmptor 3ot Ot YEoL EtoodhpaTog apogoly oTny 1Bt Yogohoyxd aoy .

2.10 Tupsio o Tapetesd toodovups

Ly xatyopla auth megihapuBivovtal to yenuatxd Swbioia ato Tapelo, o natabéoeg oe Tednaleg sor ot
BouyvnpoBeopes enevdioels (Bldpuelas wipdTEENG TOL TEULAVOD) GUEGYS QEVCTOTOWOEWG.

2.11 TTpoPréderg
IMpoBhédeg yix evdeyodpeveg vroypemoe; avayvwpilovier dtav v Etapla éxet napolosg vROYEEwOEL VOUNE T
ue GAAO TEOTO TEXpNQLWpLvES we anoTEheoa mrpehfoviwy yeyovotey, elvae mlavy v exxabipion Toug péow

enQoMY TOEWV %ot 1 eTlnoy, Tov axeBods Roook TG LTayEedoews LrOPEL v TEuypatonotBel e afomoti.

OL mEoPAEdelc  eMOXOTOIVION KUTE TG 7UEQOMTVIES OUVTAZEWS TV OOVOUIMGY  XOTOOTHGEWY %Xl
npocapublovia: Teoxauévoy vo avtavanthoby Tic Béhtiotes Tpeyovoeg extpoat. Ot evBeydpeves umOYOEMOELS
Yt g onoleg Sev eivor mbovi) 1) expod) oWy yvwotonolobval extdg sav Sev elvar onpavaneg. Ot evleyopeveg
amouTHOEG Dev ovayvwilovicn OTUG OLOVORIMES HUTHOTROEIG oAAG yvwoTomolobvIO epdoOv 1 SLoQOT

OLUOVOLOV wipehetdv elvar mavi).
2.12 Auvetosets bRoYEEWTELS
To Sévern watoryweobvion aEyixd oty edhoyr afle TOUC pewMEve pe T TUXOV GEc XOOTY WX TNV

npuyuatonoinon e ouvadheyhs. MetuyevioTepx amoTHGVTNL 010 avanOCBecTo #GGTOC (e TNY XQHoY TOov
TQAYHALTIHOD EMLTOHIOD.

2.13 'Ecoba

Ta tooda avayvopiloviu oto Bebié mov To omovopxd byehog avapévetar vo etopedoel oty Eronpio wat 0
odog Toug pmogel abidmore va petendel. H avoyvmpion twv eodBuv yivetor wg ebng

» 'Eogoda Aetrovgyw ooy

Ta ¢o0d0 Aertovpyudv pobhoswy hoyilovtor pe Bhoy v apyh twv dedovieupévav.
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» 'Eooda axd nagoys vnpeoie
To o080, atd MopoyH) vENEECLOY Aoyiloviar pe Bhom 1o oTadlo oAoXAIQWEYG TS UTNEECTHC.
¥ 'Eooba ard toxoue

Ot 16%0t écoSa Aoytloviar pe Bhon ™y apy, Twy dsBovhsvuévuv.

2.14 Tovahhayéc os auvihhorypo

To herrovpynd vomioud, %xB0g Kt T0 VOUMONS TOQOUCLIGNG TWY OMOVOLIMGY KUTACTATELY TG Erouplog sivon
0 evpt. Suvehhayés oe cAha vopioueTe Sev LTAEYOLY.

2.15 TIhnpotpbRY| 0%, HUTH TOPES

Ot uetoyuol tithot g Ercuplog Sev Somporyplatedoviot o8 0pyoveévy ayopd Xol wg ex TobTov Bev LR&EYEL
LTOYQEWGY] YYWOTOMOINOTE TANEOPOEYONG #ATX TOREN BEAOTNQLOTATOG,.

2.16 Tgoadioptopds ebroyng abiog

¢ edhoyn afia opileter 1 TpH mov Bu elotrgoutte 1 Eroupla xatd v ndinoy evog orotyeion ou EVepYNTIHOL 7|
n Tk mov Bot xoéBoiie mpoxetpdvon vu petefiBdost pio vroyEERON, o8 pio cuvnBiopévn ouvodhatyr) avdueoo og
oLUL ETEYOVTEG TNG YOQLS, #aTd THV MUEEOTVin TG GTOTUNOMG, oMY XDEIE oyoEd TOU OTOLYELOL 1OV
SVEQYNTXOD 7] TV LMOYQEWCEWY 7 OTYY MO OLLPEQOLON Ayopd Yo TO oTolyelo, aTv TEQIRTWEY ToU Sev
utplaTorTen #OELE GYDQ.

H Ertougia mpooSogiler v sbhoyr ofio Twv oTouyeiwy TOL evepynuuold xol Twv LTOYPEDCEWY, TOV
StotporypaTEnovIaL 08 evepyd oyood, Bhost Twv Siabiowy ey g ayoeds. Xe Ohec g dhheg TEQITTWOEIS, 1
Ertotpior mpoodlopiler mv edhoyn afin yonoponoviag eyvinég anotipnong ot onoleg stva HOLTARANAEG Yeot TS
ouyrexgiuéves ouvBipes, yi g omotes umkpyouv Sxbéara won emupwn deBopévar yur TV AMOTILTOY HOL O
omolec apevog ey LEOTOROLOY T1] YONOY TV OYET®Y TUQUTYONCHMIY TGV OUPETEQOL ehorytoTonoloby
YOhoY Wr ROQUTMONCLY TGV, e TEQIITGOES Mov Sev LIGQYOLY TUQUTNQNOUIL OTHY oyopd Bedopéva,
yoroponowdvia ototyete mov Bootloviar oe eowrtepinés extpoes xou magudoyec my. TEOOBLOPLOLOG
OVHUEVOUEVEY  TopEly  QOGv, emttoxiwy  mpoeEdghnong mbavomag  mgomivpuwubv A abétong
aviioopBodhopivon. Se ndkfe megintwon, %ot Ty amotiunon oty edhoyn ofie, n Evngle yonowonotel
umobéoets mou Bo YoNoWOROLOLVTEY antd TOVG CUPUETEYOVIES TG ayoRks, Dewgdvrag ot gvegyoty ue Boaon 1o
MEYLOTO OLXOVOLLNO TOUS OLLLOEQOY.

Ol Tet OTOLYELX TOU EVERYRTIHOD %ol TV LTIOYEEMGELY Tol onoly elte amoTyLbviol oty ebhoyn afia elte Yl T
onola yvworonotelten 1 edhoyy afia Toug xaTHyOpLOTOLObYTAL, Vi

Aoye pe Ty motd Tt Tev Sedopévay mou yenotuorothlnxey i ™Y extinon g ebloyng aklog Toug, wg ekng:

* BeBoudva emnedou 1: e (yuwple TEOoHEOYES) evegyod ayods,

* Sedopdva emnédou 2: dpeca 1) éxpeon TagaTnonapa (observable) Sebopéva,

* SeBopdva emnédon 3: moonbntovy amd extipiioag g Eruplag xubog Sev vmdgyovv TapATNONGHIX Sedopévx
OTNV HYOQL.

My YQ1|[AUTOOLXOVOIXE. GTOVYEI SVEQYNTINOD
H sopidtepy satnyoplo [ YQNUATOOHOVOULKSY GToyslwY evegynTinoD yia v ool rpoadioptletan sbhoyy,
afia eivor Tor ondvnron T StaStasio mov, wortd savover, axohovbetton watd v anotiunon oty ghhoyn abio evds
cuetvitou suvoditetar oo andhovle oTddo

* Avileo7 NG EVIOAG OTOV P VIAO-EXTHLY T

» Mehit YroBéoews — Kabopiopog ITpdobetwy tovysiwy
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* Avtodio - EntBempnon
* Erefepyacia T1otyeiwy — Ynohoyiopot
* Yivtadn Exnprosny
O exd6TOTE EXTIUNTHG, YL TOV LTOAOYLORS NG ebhoyng afiug Tov xdfe oaviiton, emhéyer ex Twv axdiovbuy
oLV ooty uebodwy:
*» Mzbodog g ayopds () ouyspit nédodog), 1 ool mpoodiogiler v ebhoyyn afie ToL wavhToL e
obY#QEIoT) TOL ue GAAX GOl axlynTa Yot ToL OTOLK LEAEYOUY CTolYEle TUVAROLYLY (eyopunwANnowav).
* MéBoBoc tou eloodHuatog, 1 onola xeyahutonotel pelloviines XonuaToQEoes Tov progel vor ekuotpuiioe
10 exivATO [e HotEAATAD ETLTONIO HEGUANIOTIO oS,
« MéloBog Tov xdoToue 1 OOl KVIKXTOTTEICEL 10 T06d To onolo B amautobviow XaTd TNV TEEYOLON
7eploBo Yio TV DROXATACTIOY TOL CIVTOL e var GARO, AvEAOYWY TEOBLIYQUPhY, ool Anglel vogn 0
xoetdAAnAY TEOCUEUOYT; Adyw araflaoews.
MapaSeiypato BeSopévev ToL YENOIUOTOLOLYINL Y TAY CTOTHLYON TV 0MVATEY Kol 16l onole ovopSEovTaL
SVOALTING. OTLS ETLUEQOUS EXTILNOELG elvart o oxOhoubon
» Bunopwd Axivqroe Twd ave ., moocudénoy evowdou xut €70, ROCOOTG  HOUQOYOOVIRL W)
ioBopdvey yopwy/povidwy (tpog picBueorn), meosfophnTind emTONO, oLVTEAEoTHS anodoag e€ddov,
Sidprerx piodooewy ot toyb (tn), 1000oTd nn eBupdvey yogev/poviduy (teog pioBwon), ¥Az.
o Ouuotud Astvnte: Koafop?, (coymed) omddooyn axvhtou, ovepevouevy onddoon oaviow [ooer
enTpopevC obwts ofiag (reversionary yield), xafogo evolwto wvd
T4l %8, £70G, TOTOOTO pamgoyEOVe 11 wobwptvey ybhoewy/uovadwy (ngos plebwan), dpweta prabtoewy
oe toyd (£T1), T0COTH Un obuptvey Yhewv/ roviduy (rpog plobuen), extpdbuem oBior uobopdtoy ovd
4L, TEOCUVENGY evoiriou ot étog, mEoekophnTnd emttonio, ouvteheoTg anodoorg e€6dov, Sopyeta
pobhoeny ae toyd (En), 3.
» Tevinde IMupaSoyss drwg nhutde xtnolov, umoretmopevn wpthyun Suboren Lwfig, T.p. v KTNOLO KL
avagegovial emlong ong empépoug extunoelg yo xdbe oxivnro. Emonpaivetar mw¢ 1 amotignon oty
edhoyn ofia evdg aviTon Baoileton OTNY HUVOTNTE TWY CGURUETEXOVTLY TNG YOQAS VOl Snuougyoouy
oLovouLKd 0EAT A6 T LUEYOTY Kot %oAGTEEY, YOTIOY TOL 1} 4O TNV TGANGY TOL e GAAOUS GULETEYOVIEG
e 4yoQKs, ot omotot Ba #kvovy YENET TO GTOrXEIOL KUTOD XATH TO UEYLGTO AL KOALTECO tpdno.

2.17 Oplopog cuvedepévav pegmy

Touowve pe 1o IAS 24, cuvdedepéva pegn yo t Etonpio Sempodviat:
&) 7 unrouen g etanplor Alpha Bank xot vopud nedowne: 1o OTOie: GUVGTOLY Yot T1)Y Erouplo 7 o) prjroned ™S
Alpha Bank:

) Buyxtoueés etoupleg,

1) xowomnpubiec,

i) Guyyevelc staupieg

iv) twyov mpdyouppe xebogiopévey Tagoymy, ev TEoxeuévw To Tayeio ANnhoBonBeng [Tpoowrinod

Alpha Tgané{ng Iiotswe.
B) Tuvdedepéva péon o v Brongle anotehody xat 1o Topelo Xonuatomotwtxe Stabepotntag xabog xou o
Buyorpidg Tov etanpleg SdTL ot mhxicle TOL N.3864/2010 o Tapelo Xonparomotwtxng Zrabepdmrog
améutnoe Guppetoxd oto Atovuxd SupBodho orhd wut oe onpovikes Emtgonsg mg Alpha Bank ot xoctd
oovémewo Dewpettol 6TL aouel oNAVTLLT EXIOROT GE AVTH).
¥) puo mEodcwRe To onole avixowy ate Bootnd SlommTnd oTEREXN Ko oTEVR auYYEVIXE TEOCWRN ouTAV. To
Baaund Stounmd oTektyy] AMOTEAOLVTXL OO OAX T [EAY TOV Atovenriod SopBovhiov g Etoupleg, T pekn
o Aot ZupBovkiov wa e Exterectung Emrgontic s Alpha Bank, eviy wg oTeve ovyyevind tovg
npdowns Bewpobvial ot obluyot xadhg xat ot cuyyeveig o BoBuod QUTOY 3ot Tot eELOTHLEVE. HEAY] QUTHV HoL TV
ok hywv Toug
Fmmiéov, 1 Etugla yvworonowel ouvedhoyeg xol upLoThpeve LTOAOLTY e etoupleg, ong omoleg 0 VETEQD
ngoowne aoxoby theyxo ¥ ard xowod theyxo. Eidudtepn 1 &v oyw YWWOTOTOINOY UPOQE CUUPETOYES TwY
AVLTEQL TQOGHTWY GE ETALQIES PE TOT0GT avbiego Tov 20%.
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2.18 Zoyxpitind otovysin

H BEroupla yix v moipovoiaoy Twv omovopmey xateotdoewy ™G yxefoewg mov énge v 31.12.2015
YONOULOTOMOE OUYXQITI TToLYeln Twy owovouLwy xatootdasmy g 31.12.2014. Onov xpiveta anagaitro,
To. oUYRQUTIXG. oTOtyElx Trg mEOMyovpéwne YERoews, avampoouppdloviat yi vor xchooov arhayés otV
nopovctaoy TG TEEXODOYG YOY|0Ews.

2.19. Exupioeis, xgrmgie Mdews anopiioewy xot onpaviineg mnyss «Befurotnrug

H etouple, oTo TAKLOW SQOQUOYIC TWV ACYLOUXGY TG 0QYGV Hat ¢ obviadng OnovVoUKGY HATUTTROEWY
ooppwve pe to AT, Stevepyel extpiioers xon mepadoyss mov enngedlovy 10 bdog Twv avoyvegiodiviny
£06B0Y, e£OBwY xat oToryelwy evepynTuod 1) vnoypeqcewy. H Blevégyei sxtypijoewy non nagudoyby anotehel
AVETOOTHOTO EQOS TNC avaryvaplong hoyioTinay peyefdv mov xuplwg oyetifovtar pe o xdtwie:

- Ebdhoyn ofle megtovctandv oTOLYEIY Xat LTOYQERoRWY

- Znuég eRopsinong YOMUATOOMOVOIUKEY HEGLY

- Amopsiwoy] L] YOYHATOOOVOUX®Y GTOLYELWY EVEQYTHOL

- Dogog etoudhuatog

- [poPlédes noun evdeybleves RO QWO
H Erougie, yto ™ odviady Tev oovoumby xateotdoewy mg 31.12.2015, Baciotxe oty ayh TG ouvéytone
NG EMLYELOTLUTIG SRaaTrnoLOTNTAS.
Or wogrdtepot muphyovieg Tou Snyulovgyody aPefutdtnieg oe OTL 0QoEE TNV SPAQUOYY, TG BV AdYw AOYTG
oysti{oviel pe T yenpatooovopixy Oéon g Frarplag oe cuvBoaapd pe 1o Suopeved owovopnd neptidiiov
oty EMGSe. Eidotegn, 1 Erougia Sev nagovoidlel nepdoyopin and ™) Aettovpyud g BQUOTREIOTN T Mol
10 obvoho ¢ Kabupyg g @éoewg v 31.12.2015 slvan puixgotego tov 1/10 tov xataBefinuevon Metoymod

Kepohalon pe anotéheopa xatd v 31.12.2015 vot ouvtoéyowy oL Tgolinobécels epuguoyng Tou apbpon 48 tov
»wd. N.2190/1920.

Kot ™ Sidoeter tov 2015 now Moyw tov afeBuotitov  mov Sixpogdlnxay boov agogd v OpeiY
yonpuatodoton g EMmvucig Anpoxgudug emBri0noy egogiopol oty xivion nepohalwy xabog uon
Tpanelny o@yie 1 omole avesowveBnxe otg 28.6.2015 o Suhgiece éug g 19.7.2015. O neptopiopol Gy
wivnom xepododwv efachoubody va LpIoTHYTOL G TNV TUEQOWYVIK EYXQICEWS TLY OLKOVOMIKGY HATHGTAOEWY,
eV Ol eMipoug Sotdfelg EPUQUOYNC TOUG TQOMOTOLOUVIOL XTd NEQINTWOY HE TV dudoor) Ipdfewv
Nopofetxobd IMepteyopévov. Evidg tou tpltou topivon, ot Sumgaypoatedoes ™ BEAAving Anpoxpatiog yio
TV RPN TV YEMUUTOBOTHGY avayrdy Trg eAAyvixng owovoplas ohoxdngabvxay oty Phon Twv bowy
avorcotviBrpay ot Sovodo Kopugig g 12ng Tovkiow tov 2015, ue v exttevn ovppmviog yi ) xoenynon
viog otovoixig oTHEENG umd Tov Bopwmaind Mnyovopd Lthpigne H oyeturh ovpguvic pe tov Euvpwraizo
Mryovopd Stijoténg, mov vmoygdptrye otig 19.8.2015, peto€d wwv dhiwy noofhénet:

sty xAedY TV yenuutodotkey avayxav g EAlwing Anpoxgatieg yie 7o neoonpbleopo Yoonxo
Sidotnpa, umd Y TEObnGBeom vhomoineg olovopey petapEuipicew TOY oveLéveTat vo ouvBpdpouy otV
otxovopueh otabepdtte won Braoipyn ovdmruly g eAMng oovouiag,

o1y Brideon mooob € 10 éwg € 25 Sto. yux Ty xahudn TuYOY avayrey ovaxegalatonolnong N/ nou efuyloveng v
TUOTWTIHGY tBQUUETWY.

H Etougio AaepBovovtag vrddr:

ety efoopion, urd rpobrobicetg, g pecongdBeoung yenpatodoTang e Elinvoene Anpoxgotiog and tov
Evowncixd Mnyeviops Lchoibng («EMI») ote mhalow Tob wg dvw TQOYOXUHTOS, Yeyovos tou Bu cuufdlet
ot Pehtlwon Tov oovouoD XAILNTOG 0T0 E0WTEQIKD TNG YOI,

stc dwc Thoo evépyeieg g EAlnvixng Avporgotiag yi TV exmARQWOY TWV npobnolécewy emruyode
OAOANOWAYG THG TEWTNS wELOAOYNONG TOV EAANVIOD TQOYQIUHATOS,

4T oL Replogiopol oty wivnon xegudalov e Bdon TG oyvovses Srtdferg vt TV NpeQOUNVix Eyxpiovg Twy
otxovopLhy xaTaothoswy g 31ng AexepBoiouw 2015 Bev enngedlovy ovaiwdug T Aertovgyle ¢ Erauplag,
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*71] CUVYLOY THQEOYTIC YONMHOTOOHOVOuNKG bTooTholENS and v Alpha Bank, pnroucc etaupioag Tov Opthov,
7, omola avamxepohotonothfnre extuyhs ATOXASIGTIHG OO LBLTIEG TINYES,

sty adfnom tov petoymad xepuhaiov g etwtplag mov mEayratonotinxe evide g yonoewg 2016 dmuwg
avorpbpeton oty onpetwon 27 , 1 onola anoxatéotoe v Kofaph ®don mg Erauglag,

extiud OTtL TAYeobVTHL Ot TEOHROBETELG YL TV SPEUOYT TG KNG TG CLVEXLONG TG TUYELQYHATING
BpUoTNELOTNTAG Y10, T7} COVIHEY TV OLXOVOIKGY XRTXOTHOEGY TG ONMUELDVOVIXS, WGTOO0, TV XOVITINY
eninTwon mov Ba slye TNy puEUOYH T1g &v Adyw aQyHg YOV onpavti) emdeivwor Tov OLUOVOIHOD

nepLBEAlOVTOG.

3. 'Ecoda uno suplobwo waviiov

To do0da and expiobuwon wavitoy e Etarples aviMov yue v yenon 2015 ce € 458.160,00(xoton 2014 €

634.936,80).

4, Aotnd egodu expetddhevoyg

To ohvoho Twv hotrdv ecdduwv exyetdihevong g Eraugiog otpopdt stompufyn motwtxod vnokolnov pogov DITA

aflac €7.197,89.

5. Fevistd Asttovgyind £€odu

To t€080 g Bratpiac, ragovotdodnoy 6Ty xatdotasy onoteheopdtwy xeNoews, we axohovbug:

1.1.-31.12.2015

1.1.-31.12,2014

AgpoBée nou EEoda tolTwv 12.100,00 98.445,88
Aoumé yevend e€odo 168.339.20 430,972,220
Tivoho 180.439,20 529.418,08

To abvoro twv apotBav st e€d8uwy toitwy ¢ Etaglag avalbeton wg eéng:

1.1.-31.12,2015

1.1.-31.12.2014

Opnwrol sheyntds 8.450,00 6.600,00
Awveydpol - 6.477,00
Auvatotinol emuelntég - 105,00
Myyavrot - 3.000,00
TopBohotoydpor 50,00 100,00
Meottelee - 76.360,00
Eheyntéc Nopapyiog -- 703,88
Erougeleg nxpoyhg vinpectov 3.600,00 5.100,00
Thvoro 12.100,00 98.445,88

To odvoho Twv yevrawy e£dduwv g Etorplog avahdetal we eing

1.1.-31.12.2015

1.1,-31.12.2014

D opog axlvnng Teptovsiag 78.854,58 39.874,48
OILA. 2438585 3787121
Koptoonpo ea08uy and 1O%0UG 249,40 1.807,50
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oo axviton - 7.302,62
Téhog Ervendebdportog 1.820,83 1.000,00
Kowoyonoteg Samdveg 39.486,55 169.835,81
Texpoptd picbuwia - 152.720,00
Evobria Asttovpyow jtcbooewy 6.967,38 1.530,04
Acwdhoton 15.867,90 16.931,94
"BEvtoma sl yooguy 0An - 7945
Féoda dnpooteboewy - 1.164,11
TuvBpopéc-Elopopeg 360,16 410,16
Audepopu E€oBa 346,55 444,38
Tivoro 168.339,20 430,972,20

6. AroaBéosg

Or amooPéoetg ov emBhpuvay o anotehéopota yenoews T Etoglug, avahbovtar wg ehg

Amnoofioetg emevdicewy oe antvrta
AmnooPéosts dvhwy Teptovctaswy otolyelwy

Zhvoro

7. Xonpatoomovopuxd anoteAEopute

1.1.-31.12.2015

1.1.-31.12.2014

148,357,386 217.253,51
424,26 655,50
148.782,12 217.909,01

1.1.-31,12,2015

1.1.-31.12.2014

Xpnuaroosovouxd E9oda

"T'oxoL vregnuepiog ptobwudtwy - 75.312,57
Tonot wotadéoemy 639,46 1.167,11
THV0AO YQTHUTOOKOVOUBIDY EGOBWY 639,46 76.479,68
Xonuaroomovound £oda

Toxor arnhoypeov hoyaplaopon Suvelov (3.811,75) (1.601,25)
Tono yonparodotung plobuwong (504.613,22) (785.181,01)
Aowwol oot & eEopotodyeve e€ody (300,30) (53371}
Tovoho yorpatootovouiby eEodwy (508.725,27) (787.315,97)
Kabopd yonpatoonovomxd eEodo (508.085,81) (710.836,29)

8. ®oépog stoodiputog

Me g Swrdferc e mxgayohpov 4 tov dpBgov 1 tov N.4334/2015 «Emelyouceg pubploeic ywr
Suxmporypdevan o obvady) cvppwvieg pe tov Evgumaind Myyaviopd Ltheidng (BME) , o ovwieheotg
(POPOAOYIAG SLOOSHPATOS Ty KEEBLY TwV VOWHGY TEocmTwy avivetal ard 26% oe 29%. Ot SrutdEerg antég
toybouy o To. %E08| MOV TEOXDTTOUY GTX YOEOAOYLXY ET1) ToL aEXifovy and T 1 Tavouvaplov 2015 ot petd,
ehheier pnTng TEOBAElMG 010 VOUO TEpl avaS QoMK EPIEUOYHS TOVS Yt ELoOBT|HATY YOQOAOYIXOD ET0Ug 2014.
H enipooy and 7 petaford] 100 9OQOAOYHOD GUVTEREGTY] avayVwQIOTNHE OTr, XALOUEVN XOT0M.
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O 600G eLooSNRATOS TOL KT WENDNKE GTNY KATEOTHON ATOTEAEGHATOY YONOEWS owechbeTan &g axorodfing:

- Exntwor epano ebowhnong pogov sioodipatog
- Alpopec pOEOY TEONYOLUEVWY Yo oEwY

- Avafohhouevog gopog

T.6voho pogov £lgodMnaTos otV
wu1doTaoY anoteleopdtwy t€odo/ (Esodo)

1.1.-31,12.2015

1.1.-31.12.2014

- (4.409,80)
- 1.873,72
2.034.643,34 (1.199.895,97)
2.034.643,34 (1.202.432,05)

O ovafotAGHEVOS POPOS YENTews OTMY XuTdoTaon omoTeheopdtwy avakbetat wg g

Kepaharonoinon noyiwy yenpotodonnmy poleoewy

Zmpleg anopetwoens enevBLoEwy oe axtvryte

Zivolro

1.1.-31.12.2015

1.1.-31.12.2014

2.965.823,00 303.618,12
(931.179,66) (1.503.514,09)
2.034.643,34 (1.199.895,97)

O pogog, ent twy xepdbv g Eraglag, Swrpéget and 10 fewgntued nosd nov Bu mpotxunte YO OLLOTOLOVTAG

Tov oTaBuouevo Péoo cuvteheoTy] poEoY, emt twv xepddv 6. H Suipops mpoxdnte: wg ekig

(Znpisg)/Képdn oo popuwy
Dogoroyinos cuvteheoths (%)

Dégog eloodfpxtog Bio Tov ydovTog PogoloYLHoL

guvieheoT
Av&gon [ petwon nposgydusyy an:

"Exntuoy epdnof efoolnone edoov eloodhuurog

‘Efodo un exneotéa

[Tgooaguoys wopohoydy cuvteheaTev YROROYLOPOD

avarBedhouevng pogooylag

Arxpopd 9oégoL eloodipnatos yohoews 2014
M hoytoplog popob ent opohoylxey Iy
D 600G £L00BNPATOG GTNY XUTAGTHTY] KTOTEASOPATAY

IMguyHoTinog GopoAOYIHOG CUVTEAETTHS

1.1.-31.12.2015

1,1.-31.12.2014

(2.572.583,03) (6.605.973,07
29% 26%
(746.049,08) (1.717.553,00)

- (4.409,80)

110.285,82 351.324,69
(343.223,52) -

- 1.873,72

3.013.630,12 166.332,34
2.034.643,34 (1.202.432,05)
(79,09)% 18,20%

H xivnon tov aveBotlogevny $oQoloyHoy amolThoewy xul LTOYQEMCENY avahlovTal wg wxorobbug:

Keyoharonoinoy naylwy yonpotodotxay pobocswy

ZMuleg anoUElOoens eNeVdboewy a8 axivyTa
Zovoho avaBollépevav Gogoloyuimy

(xmouTnoE®y) / DITOYEEMTEWY
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Aveyvarpion
Yrohotto  GTRY HATACTHOY Yréhotro
1.1.2014 ATOTEAEGPATOV 31.12.2014
138.207,81 303.618,12 441,825,93
(1.912.915,65)  (1.503.514,09) (3.416.429,74)
(1.774.707,84)  (1199.895,97)  (2.974.603,81)
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Avayvinglon
Yrolowno OTNY HATHOTHLON, Ynohotro
1.1.2015 UTOTEASOPATIV 31.12.2015
Kegoharonoinoy naylev yonputodotxay pobooewy 44182593 2.965.823,00 3.407.648,93
Zrieg eRopEtdoEwS eneviioewy o8 axivnTX (3.416.429.74) (931.179,66) (4,347 .609,40)
Zivoho avaBuilopeviov Gogaloyley
(anouthoewy) / vroyeemoswy (2.974.603,81) 2.034.643,34 (939.960,47)

Or avaBelhopevor pogot etoodipatog vrokoyiloviur enl Ghwy TV TEOGWQEIVEV POQOAOYLHLY BHPOQMY [LeTakd
g Aoywounhg aflag won TG @ogohoywdls Phong Twv TEQLOLCLOKGY OTOLYElWY ¥ Twv unoygewoewy. Ot
aveoihbpevor ool etcodiuatog brtohoyilovial YEToIMOTOLGVTAS TOV 1opohoYIHO GUVIEAEOTY W oV omolo
VR UEVETL VoL YIVEL Y] TUMTOTIOIGY] TWY ANKLTIGERY XUt LTTOYQEDOEWY.

Thugwve. [k TOV YoEohoYMG VOO, ogLopidve etcodprarte Bev WOQOMOYOLVTAL arTd, TO YQOVO TNG AmOHTNONG
Tove, arhd ¥aTd To YEdvo Btavoplg Tovg atoug petdxous. H hoyiotuen agxh ™ Erouglog elvon vou satorywpst
avarBodhb eV PoONOYIKY, LROYEEWCY YO To B1GOBARATY KT, XOTE TO XQOVO Biavodg Toug, avekpTTa ond
10 ypdvo mouypatonoinols toug. Avtiotolye Sev avayvwpifovior mpog EXRTLOY Sumdvee epooov dev Exetl
notohnel To tpnpa otovg Sowodyove Te auvth Ty mepimtwon 7 Eroupla notoywpel  ovoBaAlopewn
pogoroyurh amadmon. Ov avaBodhdpeves gopohoyes amoutiioels ot HeTagepopeves pogohoyés {nuéc
HOLTOUYWQOUVTON HATX TV £XTALGY TOU ) TQAYMATOTOINOY HEAOVTLXGY PogolOYHGY #epBdv slvot o).

H etonpla extipd ot Sev sivon mibovd 1 mpaypatonolnoy pehhovioy gogohoyuey xe@dwy ot dev vroAOYILEL
avaBodAOUEVO QOEO EXE TwY PeToxgEQOpEvWY Yopohoyxay {nptbv. To cuvolxd Py avoyvuplopévo OGO oTo
avaBahAOEVES (POQOAOYIXES HTUTHOELS Yiot PoQOAOYIxEG {npués avégyeta oe € 356.405,25.

H Eroplo unohéylos v ovoBehopevy popohoyla pe 8oy toug avtiototyong cuvteheotés nov TQOPBAERETOL Ve
Loy HOvY HATE TO YEOVO AVAXTNONG TG

Me 1o &olgo 48 tov N.4172/2013, 10 evdoopthmd: peplopara mov xxtaBdilovion tdoo amd npedounes oo wot
amd ahhodanic etaipleg mou slvar Yopohoyuol kitomoL xedTong péhoug e EE wx avirouv otov ito Outio
AROAAKGGOVTOL TOOO amd TO POEO ELCOBHPATOS OO0 KoL ATD TNV RAQIHEATIOY, EPOCOV O ARTNG TOL HEQIOUATOS
xetdyel TOB0OTO GURUETOYAC TOVAdYtoTov 10% oT0 petoyid Xepshato T0V VoRIXOD TEOCKTOL TV Blavépier o
10 eMdYIOTO TOC0OTO GUUPETOY NS dloxputelton enl TovAdyLoTow 2 71

Ta avartépw woydowy ano 1.1.2014.

Me 7o dplpo 65 A tov N.4174/2013 o1 Oguwrol Eheyxtéc Aoylotég xou oL eheyxunée etougleg mov dievegyodv
urOYEEWTIOLG EAEYYOUS OF oViVDIES eTeiQieg UTOYEEODVTHL OtV ExBO0T THGLOL RLOTONOMTIHOL g TTEOG THY
sQoopoyy, Ty popoloyuy Stxtdfewy ce wopohoyud oviixelpeve. To ev Aoyw AGTOROUTHO uToPdiheton
apevog pev oY eheyyopevy etauplo evide 10 Mpeghw amd v vmofold g SMhwong gogow SLTOBNPATOS,
apetépou Se nhextgovind oto Ymovgyelo Ouovopuiv 1o weyotego ot 10 nuégss and v NEQOUTVIN EVHELOT|G
tov loohoyiopod and ) eveh) Zuvéhevonp.

Tw g yonoeg 2012,2013 xou 2014, n Ewuplx éhafe pogoloynd motomointxd yweis v Satdnwoy
empOAKENS WG TEOS 10, POQOROYIG cvieipteve Ton ehéyBnoav. Tio v yefon 2015 elvar oe e€EhEn o Eheyyog

Y& TO POQOAOYIKO TLTOROTND %ou exTpdTan Twg dev B mponbdhovy ovcthBets pogoroyuds emBagivosts.
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9. Rafapd xégdn/ ((pieg) avé petoyn
Baad

To Boowd uéedn/ ((npies) avd petoyy vrodoyilovtar ye dwigeon twy #epdmv/ ((npieg) g yetioews e Tov
oTadouevo [LEoo clBPLO TwV XOWOY PEToXmY oTYV Stdpnele TG YONTewC, £ QOVUEVOY TwV TUYOV 1BlwY KOGV

ueToYhY ToL ayopdloviar wnd Ty entystonon (iBtes petoxés).

Hpogagupouéva

T npocappoopéve #epdn/ ([(npisg) avé petoys TEOXORTOLY ARG TNV TpoouQpoyy Tov oTAlOUEVOL HECOL
OpOL T LEIOTRPEVWY Howhy petoyey e Etugieg xatd T Sguelo g yonhoews yx BuvnTixnag
exdofnadpeves xovég uetoyés H Erouple Bev éxet étoisg narnyogleg Suvnmuav Tithuv ye cuvémelo 1o Porotud
ol 1oL TEoocxEUoctEve xepdn/ ({nuiec) ava pwetoyh va eivon idia.

1.1.-31.12.2015 1.1.-31.12.2014
Kobapdk #eedn/ ((npies) petd 10 PORO ELo0BNUATOS (4.607.226,37) (5.403.541,02)
AptBpog petoyev oe xuxhopopiu 900 800
Srabpopévos oo petoyav oe xovAcpopls 832,88 723,84
Bowotxd %ol TQOCAQUOGRE
Kepdn/ ({nuiec) ové petoyh oe evpw {5.531,68) (7.465,10)

10. Enevdiosig ae exivyta

Ouxdnedu so xThQLH

O1 avwtépw enevdboeL apogosy :

noteydueve pe Leasing
Kdortog #1iosng 1 obis anotipyoewg
1n Tevovapion 2014 25.872.830,40
Tpoobnueg -
311 Aexepfolov 2014 25.872.830,40
Kéatog xtngews v afio anoTtpnoems
It Tovooagton 2015 25.872.830,40
Fooalnseg -
31 Aexepfptov 2015 25.872.830,40
Zuocwpedpéves anogBEgets ko KTOpEtOOELg
1 Txvouvapiov 2014 (7.872.830,40)
AnooBéoeig yohoewg (217.253,51)
Amouerdoete maylwy (5.782.746,49)
31n Aexeppplov 2014 (13.872.830,40)
Zyoowoenuéves amooPioste %ot HTOUENTELG
s Ievouvagion 2015 (13.872.830,40)
Anooféoetg yonoews (148.357,36)
Anopebostg morytwy (1.851.642,14)
310 Aexepfaiov 2015 (15.872.830,40)
Avanoofeorty abia
31 AexepBoiov 2014 12,000.C00,00
31v AexspPoton 2015 10.000.000,00
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»  Owdmedo cuvohixhg éxtaong 9.440,00 i xou wTigio EvTOG TOD AVETERL OXOTEdOY enupdvetog 3.182,00
. woe 204 Beoewv ordOusuors.

T yonon 2015 avayvwgicbnxe quta amoyetwong noool € 1.851.642,14 (xehon 2014: € 5.782.746,49), dote 1
Noyiatied] aEle Tev emevBboswy oe wdvyTo v v uTeBaivel TN wvUTAOLY ofiet xotde v 31.12.2015, onwg
avth, Tpoodtoplodnxe amd motomormptvoug extumtéc. To mocd g amopelwong nuToywoeltor os StoxpLy
VOOURY, NG WetdoTeong anotsheopdtav. To averthowo mocs Tou waviov g Hrouplag aviile oe €
10.000.000,00 (31.12,2014 €12.000.000,00) ot vmohoylotxe wg 1 ebhoyy efic pelov o ¢fo8a nainone. T
Tov TRoESLoEIoRO TN¢ edhoyng el yenorponohinxe 1 pébodog ewsodhuaros.

H anotipnoy xototdooetar and mhevgds tepupyiag g sbhoyng ablag oto Erinedo 3, apod xdver yonon
otorxsloy égevvag, vmobéoewy xum SeBopdvev Tov avospiQovon oe axlvnT IR0y YXOONTNOLOTIHGY KK
GuVETGE TepthaBivouy éve eupd Tedlo wy TpaTENCULWLY oTNY ayopd Bedopévav.

Ot ovitépw emevdboetg oe wivrTa anoTehody avieiuevo yonuatodotug utoBuong.

H Etatglo vropoBiver 1o avetéoe wivite s yio ] xehon 2015 npogxuday dooda and v expleTdhhevon
ouc € 458.160,00 (yo#on 2014 € 634.936,30).

11. ‘Avhet negrovorexd orotysio

H xivjon twv 4Gy TEQLovsax®Y ototyelwy avahietor wg eéng

Aovyiopxd H/Y
Kdotog ntnoews 1 efie anoTmiungseg
1n Teevovapiov 2014 2.185,00
TTgoobipeg -
31 Aexspfpiov 2014 2.185,00
Kbatog wtnoews 1 wfiv amotipvoeng
1 Tevovagiov 2015 2.185,00
I'lpocbipeg -
31" Aexepfplov 2015 2.185,00
Zoacwpenpéveg anocfioetg
T Fsvovapion 2014 (1.105,24)
ArooBéoelg yenoswg (655,50)
31n AexepPplov 2014 (1.760,74)
Zuoowoshpéves arooBeoetg
11 Tavovagion 2015 (1.760,74)
AnoofBéceig yomoewe (424,26)
31n AexepBptov 2015 (2.185,00)
AvendoBeoty ubic
31 AexepBoiov 2014 424,26
31 Aexepfolov 2015 --

12. Aowngg pungonpoleopes unutmostg

O Aomde poxponpoBeapes anoutioss ayogolv ot Sobetoes eyyuficerg pabupdroy s avhiloy yio ™v xefon
2015 ae € 1.120,00(yohon 2014 € 1.120,00).
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13, [Tehdrzeg

Or amauthoeg g Eratplag and mehdteg avahbovion wg eEng:

31.12.2015 31.12.2014
Anouthoetg and nehoteg 348,991,65 348.991,65
Tuocwpenpéves npoPiiel; emtopuiods araitnong (348.991,65) --
Zdvoro -- 348.991,65

O anouthoetg and wekdteg apogoly oe avelompmera. [oboudtx. Tty tpdyonoa Xevon oynuotictnme and tmy
etonpeia mOBhedy anopeiworg ohoxhngov tov TOoOL TNG amalTnaNg, € 348.991,65 eratdy; o meddTng éxel

eviecyDel oe nabeotivg euxnabipiong pe arotéheopo n slongoudn tov nocob va Beweeltat EMLOPAATIC,

14. Aownég anontoeig

Ot anautioetg g Etouplog avodovior wg eEhg

31.12.2015 31.12.2014
IMoxpoxpatnOeig poEOC eLoOSAUUTOG RO TOXROLG 270,99 11.509,71
Tgoxataforn popoL sloodAPATOS 86.957,21 84.398,38
EEodo enopévey yohoswy 2.014,65 2.014,65
Zbvoho 89.242,85 97.922,74

15. Tupelo xoi topetond wodbveps

To Srodéorpa g Eranplog etvar xetatedepéve oty ALPHA BANK, unéxewvtor otoug ovvibew negrogiopode
WIVNOEWS HOPohatlew % avorhbdovTal wg e€ng

31.12.2015 31.12.2014
Aovyagraeopds ddews 309.973,66 6.346.890,58
Zivoho 309.973,66 6.346.890,58

Oho. 1o SloBdotpa wor 1oodbvape g Brenplag elvar oe evp®. T onomols Suxdduiong motwtnod xwvdbvov 1
Alpha Bank saxtatdooeton wg COG odpgwver e tov Aebvi Olsto [iotoinrhe Afohdynong FITCH.

16. Kalupy Ogov
% Metoyxo xegahaio:

To petoyxd wegdhato e Etonglag tv 31.12.2015 avépyeton oe euge 90.000,00, Sugobpevo oe 900 stowvég
mAows sfophnuéves ovopaotixeg petoyts, ovopaotxng kg evgd 100,00 exdom. To abvoro Tov HETOYIHOD
wepahatov avépyetu oe € 90.000,00 botepn and v avénon, Suvdper ™g and 307 Iovviow 2015 anoypdosng g
Toscrnng Tevuefic Zoveheboews, xowd € 10.000,00, Sux g exddoswg 100 véuwv xOWmY {ETOYMY, OVORXOTIHNG
afiog € 100,00 xan npng Srabéoews € 40.500,00 exdotns. And Ty avetépw abgnor tov petoyxob xepakaiov oz
nut Sbéoens peyohdtegn g Tig exdocewg oynuationxe v, € evgw 4.040.000,00 “Awgopd and exdoon
LETOY DY LTIEQ TO GOTIO™.
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% Toxtud anobepotind:

Sdppwver ue v Elnvoen epnogud) vopobeata, v Etoupla slvon unoypeopévn va nopaxputel and 1 wabopd
Aoytotixd g #€edn eAdytoto ntocootd 5% etoiwg we Taxtkd anolepatind. H mopopdtnon mader va sivor
VEOYEEWTLHY OTay T0 ohvolo Tou Tomtnold amofepotod vrepfel 1o ev Toito Tou MutaBefinuévon wetoytkod
negahaton. To amofepotind autd to onolo eivar wogohoynuévo Sev umogel va BlaveunOet xod’ ohn v Sidomera
Lotig g Ewouplag o npoogiletan o v xdAody toyoy yeewottxod vRoAoIToY o ACYHQIGRob Xepdav wot
Inuiov. T mn yehon mov énfe v 317 AexepBplov 2015 1o Awomnuxd ZopBobio, hoyw {nupioyovou
anoTehEaUATOg, dev Do mpotelvel aynpaTiopo TousTtol anobepatiol.

% Anoteldopaty eig vio:

Sty Tétoptn (47) etonpud) yofion mou Eknfe v 310 Aexeufolov 2015 » Erupix npuypatonoinoe nabxgég
{npieg petd 1o oo etoodiuatog € 4.607.226,37 oL onolsg Buxpogpdvoy o anoteléopate eg véo g 31w
AexespRolov 2015 ce {npuieg € 16.047.080,30.

% Awvopd] pegtopdtwv:

Me Bdon v elhnvind] epmopy vopobeoia, o etopleg vmoypeolviad oty eThowx xatoBold pegloputoc.
Toynexpuidve, Bloviueter ooy pégtope 0 35% twv xeBupdy xeedhv petd 10 ¢Ogo e10oBNPATOS, Xat HPOL
aynuotiolet o xatd vopo taxtid anobepannd. Qotodoo, svar extong Suvaty] v MUEENKALGY KNS T WG GV
woybovta, wotdmiv ediudig eyxploewg and ) Devod Tvvéhevon tov Metdywv pe v ancutobpevy anptio xol
nthetobnpid.

To Aownuxd ZupPodho Bu ngotelvel oty ethoter Tooewen Tevind) Zovéhevon tov Metdywv ) pn Sivopn
peplouotog, Aoyw tou {nioyovon GROTEAECHATOS YENOEWG.

17. Yroypehosig yeypetodotumg pobnosng

H Erougle oty yenon 2012 obvade odpfocyn yonuatodouxis pobvoeng aviunelpevo g omolag sivat 1
uicBwon xnplov, cuvokinng afiug € 25.872.830,40 (cupnepthapfovopeviy twv e£68wy, ©oguv xh.) efogAntéo
ae exotdy oxtd (108) prwaieg Sdoewg (amd 4 Anpihiov 2012 wg 4 Muption 2021) pe smtonio Euribor tgtunvou
mhéov neptbmplo 3%.

O vroygedioeg and yonuatoSotxés fodhoetg averbovia wg eéic

31.12.2015 31.12.2014
Ynoypéwan and yonpatodotiés woboosig 13.311.187 49 23.645.714,89
Metov: Bpayurgobeopo pégog 614.966,61 (2.064.300,75)
Muasgongofeopo pépog 12.696.220,87 21.581.414,14

O pedhovids ehdyroteg rotoforés Ty yonuatodotdy wobugewy pe oy nogobon afio Twv xabughv
ehdoytotwy nataBora yi v Etotplo aveivovtar wg ebne:

31.12.2015 31.12.2014
Hegoboow
Ehdiyioteg Tegobow wbix Ehyoteg ofia
notoefodég KaraBolay nozaefoddc saocfoliy
Evtdg tou dtoug 976.499,02 614.966,61  2.710258,11 2.064.300,75
TEgay T0L £70U¢ Hat PEXQL REVIE ETH 3.505.996,07 2.527.938,24 10.801.157,99 8.651.855,20
TTépoy Twv TéVTE §TMY 10.244.124,75 10.168.282,64 13.375.361,87 12.929.558,94
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Zdvoho shdyiotwy xatufoiny

yonpatodoting wioBuong 15.126.619,84 13.311.187,49 26.886.777,97 23.645.714,89
Mzeiov: [Teod nov arotehoby

yorReToomovouns Eodu (1.815.432,35) (3.241.063,08) --
TTugoboo wfix eAdyoTwY

watafordy yonpetodonxig piobuong 13.311.187,49 13.311.187,49  23.645.714,89 23.645.714,89

Ta yoruoroomovoumd &€ode mov avapégovian o Gupphoeg yenuetodounie ploBuong avirBay v 31n
AexepBelov 2015 oe €504.613,22 (311 AexepBoiov 2014 €785.181,01).

H edhoyn afix tov uroyeemoesy yontotodotndy wodboewy avégyeta ce €11.342.475,00 v 31.122015. H
ebhoyn afix vmohoyictnxe pe Boon TNy wepumdly emtoxiwy g Stetumelg oyopds e TILEQOUTVE SVKPOQES
31.12.15, hapBavoviag unon o xdotog pevstdintag, wg mbavotnteg abétnong (PDs) xxdag ETONG Mot TG
Cnuude oe mepintwon abéong (LGDs) wo wfvopsitar oto exinedo 3 g epupyiug tadvdunens oty BUAOYY]
aflot.

Evtdg ™ yofioews 1 etougle TQOROTGiNGE OV TEORO THQOULCIHGNS TwV «)XTOYQEMoEWY TLOAOYNIEVDY
weBuopdtoy yenuotodotug picBwong T omolx éwg oo nepthupBdvoviay oTig Aoteg LTIOYEEMOELS Kot TASOV
cuprephaufdvoviar  ong  BoayvmedBeoueg  vmoypehoetg  yenpatoBouxds  pobhosws. Tt OXOTOUG

GLYXOLOLLOTNTOG TO VROAOITO Tohoyrpevey mobupdtov g 31.12.2014 ofiug 205.957,37€ avarafivopnOnxe
v TioTOLY L.

18. Aowunég poxponpoleopss uTOYEEMOEIS

Ot hotrée poxponpdleapes vroYEetoss wpogoty oe AngBeloeg syywoeg wobuwpdtav xon avidBay o ™y
yohov 2015 oe € 76.360,00(xofom 2014 € 76.360,00).

19. Agvelurés vbTIOYPEMOEL

To BouyvmodBeoyo ddveta eivor avohiberc Baoer cuyrexQyLéviv MOTWTDY oply oY Sretnpel 0 Etougle pe
v Alpha Bank. H ypnouponoiney twv ouysexgipuévey motaoewy RAUGOLOBLETHL HATWTEQED:

31.12.2015 31.12.2014
Opto yonpatoddtong 1.200.000,00 1.200.000,00
M, yonorponomBey 6plo (721.940,79) (1.199.870,85)
Xonowonomisv ogio 478.059,21 129,15

To yonotponomdéy doLo apopd e AoYrQILopd VROYEEWSYG 1) OTolX 0TO abvord g elvar oe evp.

To péoo ethoto emtdiio Tov Boayumpdbeouon Savetopon, yio 17 XENGY OV énfe v 311 Aexsyfplov 2015,
o yio v Erengtor 1,60% (v 311 AexepBoiov 2014 o 1,81%).

Ta guvohtd 208u toxwy enl Twv Bouyoroobiouwy Suvelwv yo ) YeNoY, 7oL Exhetoe Ty 311 Aexepfpiov 2015
aviAbey oe € 3.811,75 (311 Aexepfolov 2014 € 1.601,25) xou me@uopBovoviar OTol XO7HATOOHKOVOMKE
UTOTEAEOLOTY BTG GUVNULILEVES OLKOVOINES HATUOTHTELS.

Aev umépye! ovabdng Stupopdt teTeEd TS sAoYNg ablag 1ot TS AoYLoTIHNG aBiag Twv Booryunedbeopwy Savelwv.
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20. Aotnég bTOYPEWAELG

Ot Aoimeg vroyEenoeLg avahbovTa: wg axorodBog:

31.12.2015 31.12.2014
Yrnoygesoels jodwudtey - 1.160,32
Kowvdypnotu dyslotong xtplov - 5,398,62
Qpnwiol eheynteg - 2.952,00
Tivoho - 9,510,94

O ebhoyeg afieg Tov Aowmdv vroygehoewy Bev nagovoilovior yweratd xabic, ebartiog tng BpayvmpdBeopng
Bidpuetag Toug, 1 Atobxnon Bewgel 6T oL hoyoinég akleg, Mo avayvwpiloviar oTov LOOAOYLOPO, ATOTELOLY Wl
AOYIHN REOGEYYLOT] Twv eOAOYWY oElv.

21, Yroygetoetg ytot Aotmods $6Qoug

O vroyEe®oerg yit Aotmols GOROLG avaAbOVTAL WG oxoAchBwE:

31,12.2015 31.12.2014
O.ILA. 8.203,64 30.194,99
Adoerg ENLDLA 2015 23.566,94 -
Kaptdonuo apotBev toitwy -- 11,20
Xoptoonpo ecoduv ouodopay -- 7.775,80
Zivoho 31.770,58 37.981,99

22. Awysiglon ¥o1MRETOOIXOVORIIOY HivEDvwY
TTpdyovTes YORIATOOHIOVOIXOD HIVEIVOL:

To. xoguoTege yonpatomotwixd péon g Erouplag anoteAodviat ond omouThCELS, HETENTS, Booyvrpdlieopeg
xotoddoetg xon Saveluxdc vroygemoeg. O XUEIOTEQOS OXOTOS OVTOV TWV YLNRUTOTIOTWTHGY UECWY Elvat 7
napoyy Yenpatodomoeng yix g epyxotes tne. TTohtd) g Etonglag, et ) Sudguetor Tou £100¢, ATy Hou
TLQUUEVEL VOL L7V OLOYOAELTAL [LE TV ELTORIA XONUOTOTIGTWTINGY UECLV.

Ou wopibtegor ¥ivduvor mou TEOMOTTOLY amd To YEMpatomotwtxd péox g Eraplug etvor xivdovog
PELOTOTNTAG, KAt TOTWTHOG %ivduvos. To Stomntind cupBobhio efetdlet nou eynpiver agyés yior ™ dloryeioton

w&fe evag omd oauTods Toug xvdivoug, oL ontoteg ouvodilovial mo KATW.

% Kivbovog emttozxion:

O ulvduvog smiToxiov yix Ty etougela oyetiletar pe Tig LToYEehTeg XENpatodoting ulobwang xou g Sovetomés
DTLOYPEWOELS OV YEQOLY KVUKIVOREVO ETLTOKLO.

% Thotenxdg sivBuvog:

O motwtudg xivBuvog mov avahapfiver v Etople anopeder and tov Aoyapaopd «Aowrés Anatthceior o
umOAOLTE TOL OToloy Sev elvar oNavTIKd ¥a a6 Tov hoyupuiopd <Lapeomd Mwbiora xor IooBdvapan ddoug €

35



Orovouuse Karaaraoets

AETI AMAPOYZION IT ALE. e 3t Aescpufpion 2015

309.973,66 mov trgodviae ooy ALPHA BANK 7 orole o o%omodg SuxBabpone motwTod muvdhvov
watotiooeton we COC obpuva pe tov Ay Otxo TTiotoiqmincis Afohoynong FITCH.

2 Kivbuvog pevototniog:

H Frozpie avapetoniler xivduvo geootdmtag Adyw i TQUYLOTOTOINGYG ENAQKEY e00BWY UTO AetrovoyLxd]
BoaaTnoLOTTa, Yeyovdg Tov Ty odnyel oTov Toumelnd Savelous Y ¥V Y TEEYOLTMV CUVUAALYOY.
H ropoxohodiney tou xv8ivon pevoTOTNTOG STUKEVIQHVETXL GTY Suwxyeloian oL YEOVIXOL CUCYETOROD TOV

Topetontdv QOGV e oY efaopdhior enagudy Topelony Bubeatmy o Ty #SADYY TEEYOVCRY CUVUANXYWV.
23. Zuvethhayés pe ouvbedepives entystproelg

H Froupia avixe: otov Opiho Erorpiey g Alpha Bank A.E. Ot ovahhayée T Etauplo, xotd ) dudgrera ¢
yonoswe 2015 xar g aviiotoryns Tov 2014, xaBhg xon Tor LTOAOLTO. TV ATCUTHOBWY XKoL TV UTOYQEWOEWY Pe
ouvdedepéveg entyelphoelg otov Loohoyiopd g 31.12.2015 xon v 31.12.2014, éxouy wg sérzodu:

* Amrriioets and auvOelepdveg emyeipoeis

31.12.2015 31.12.2014
Kozabéoeig ddewg 309.973,66 6.346.890,58
Zivoo 6.346.890,58
* Yroypedoets mpog cuvlelepsves enyeionoers
31.12.2015 31.12.2014
ANnhoypeeog hoyapaapod duvelov 478.059,21 129,15
Yroygewoeis yenpotodotuwmy plobhoswy 13.311.187,49 23.645.714,89
Aowrég vroyewostg 23.566,%4 --
Zhvoro 13.812.813,64 23.645.844,04
® Aretaipisss ovvaddayés
31.12.2015 31.12.2014
"Eoodu
Ténol 008y 639,46 1.167,11
Zbvoro 639,46 1.167,11
31.12.2015 31.12.2014
'Efobuo
Toxol sot cuvouph) ¢€oda 508.725,27 787.315,97
Evolua 246,72 410,04
FEodu opuvijiou 58.917,33 85.185,21
IMepoy i vinoeotov 3.600,00 3.6C0,00
Zivodo 571.489,32 876.511,22
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Ot avwtégw auvahhayes eytvay e Bdon epnopods 6QOvS 18 ayopdg xa amaheipovia ®oTd TNV COVIREN TwY
EVOTOINUAVEY OBOVORIGY xatratdoewy T Alpha Bank.

Asv wotaoihovion apotBés ot udhn tou Awwnuixod Zopfoukiov, Aey &yovv mouyportonowfel ouvahhayeS pe
ek g yevixng BiedBuvone. Enlong, Sev eyouvy yopnynel Sdvetor oe wékn Tov AotnTeod TopRoukion N ce
hourd: StevBuvind atehéyy Tov Opitov xut oe ovyyevelg wuTev, ¥xaBag xot oe hound, ouvBedepéva ek,

24, Eveybpeveg vroygehoetg xot deapedoetg

o) Noyud @suata

Acv vrdiEy 0LV exxpepeic bToDEoRIS 0L OTOIES VAUEVETHL VoL £XOLY opavILe eniEaoy oo YOYHATOOMOVOINY
Beon ¢ Etaplag.

B) Loporoyis

Tw te yehoeg 20122013 xee 2014 yoonyhbrue amd toug Oguwrtodg POPOAGYIS THOTOROLTIHG XWEIC
empuhoErn v yia Ty Yefion 2015 elvor oe s€éMEn o Eheyyog Yo TO (POQONOYIKG TLOTORO|THG KO EXTLLETOL TG
Sev B npoxdibovy ovotmdetg popohoyués emtPapdvoets.

Aeopebdoetg and Astrovgyueés modhsets - H Etongla ooy probutig:

H Erougin gyer vroygddet 1Bted ooppowxd woliboeng, o 1o axivito 6mou oTeyS{ETon v) ERIYELOVHATIXY
g SpaoTnotdT T, MEewe tv 311 Magrtion 2017

Te ehdyroto probmpota Bhoet g odufaong autig avaidovat wg axorobbug

31.12.2015 31.12.2014
Evtog tou étoug 246,72 246,72
ITegav tou Eroug Mot péy Ot TeVTe €17 61,68 308,40
Zivoho 308,40 555,12

Eniong 7 etougele yst vnoyedde: 1uotxd ovpguvruxd wobboeng ya Beoeg orébuevong enl CLHIVATOW.

To ehdytota wobbpoto fhoet Twv cdpBucewy owTav avahbovar wg axoronbug:

31.12.2015 31.12.2014
Fvroe Tou Etoug 6.720,00 6.720,00
TTépay Tow dToug o peyeL mévie €3 16.800,00 23.520,00
Zovoro 23.520,00 30.240,00

25. Abidostg nou evBeyOPeves amuTnoels
Afibaeic ano Asttovpyineg webhboeig - H Etauplo auv vnexpiobntig:

H Eroupio éxet ouvidet Bwtind oopomviid uexjiedhoewg te Tehdtn yio 1o oxivnro expeTéhievorg. O

uelhovtinég etongdfelg Twv wobupdtwy, Baoet tou tdlwTxod cuppuvntxod vrexuobnoewg, VOATOVTO (3G
axohovdug
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31.12.2015 31.12.2014

Evtdg ton étoug 458.160,00 458.160,00

TTepuv Tov Eroug nat péyoL REVIE €17 1,145.4C0,00 1.603.560,C0

Zivoho 1.603.560,00 2.061.720,00

26. AporBég exdeypévov aveldprniwy Ogxwtdv Elsyntdy Aoyistay

O apoBée twv edeypdvoy Ogrwtdy BEleyxtav Aoytotow xotd yehoy, obuuve pe o optlopeva oTig
napaypdeons 2 ko 32 Tou dobpou 29 ou N. 4308/2014, avedbovtu wg e€ig:

1.1-31.12.2015 1.1-31.12.2014
[l Tov EAeyX0 TV OIKOVOLINGY ANTHOTEOEWY 4.000,00 2.400,00
ApotBég oyetnés e YOPOAOYHE TLETOTOLNTIHY 3.000,00 4,200,00
Zbvoro 7.000,00 6.600,00

O olxovopIHES XUTHOTROELS Yiol TNV Xonor| 2014 ehéyyBnuay and &k eheyrtixd etcipeia.
27. Teyovota petd v npegopyvic Iookoytopod

Evtog trg yehoews 2016 1 etongele mpoypatonolyoe abbnoy petoyixod wegohaion mocod € 13.190.000 ya v
sechodm Teov 1Bluv xepuhatoy Tg, odupwve pe g Serdelg Tou dgBpov 48 K.N. 2190/1920.

Aev bTGOYOUY GAAL PETHYEVECTEQ TWV OLLOVOUKXGY XUTHOTAOEWY yeyovoTa, o ool va aogoly Ty Etoupla
you yie T omolor va emBaAheTar OYETHY AvopOEd OONpWVE e T Aefviy TTpdromor Xenpatoottovoprig
TDnpowdeone (ATLXIL).

Abnva, 311 Mediov 2016
O I'poedpog tov O Avungdedpog Tov Q Awvbuvtiig
Atotxnminod ZoyBovkiov Avovenminod Zvpfouviiov Ouwtovopiniv YRYpEGGV
IMotpevidrng lewpytog Sovhehég Ludvwng BEufupdroviog Abavdolog
AAT. B 400467 AAT. AA 057549 AAT. AH 038543

Ap.AS.O.EE. A'TAEEQE 31182
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