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‘EkBzon EAéyxou AvefdprriTou Opkwrou EAeyKT

Mpog Toug MeTdyoug TG
Alpha EmrevBurikng MNMeplouaiog Apapoloiov | Aviivupog Etaipeia

"Ek0eon EAéyxou £Tri TWV XpNPATOOIKOVOMKWY KATAGTAOEWY

EAéyEQUE TIS CUVHUPEVES XPTHUTOOIKOVOUIKES KATAGTAGEIS TN¢ Alpha
EmrevbuTikic MNeplouaiag Apapouaiov | Aviavupog Etaspeia (n «ETaipeion) Tou
ATTOTEAQUVTAL OTT TOV 100A0YIop6 TG 31 AskepBpiou 2015, Tig KATAGTATEIG
AMOTEAEGHATIOV XPrioNS Kl GuvoAIKoU amroTeAéoparog, HeTaBoAwv KaBapHg
BEGNC KA TAPEIMKWY POV TG XPRaNG Tou €ANgE TNV NUEPOHNVIA QUTH, KABWG
Kall TIEPTANYN GNUOVTIKGV AOYIGTIKGV TIONTIKWV Kai AOITEG ETTEENYNUATIKES
AN poYopiEs.

EuBUvn Tng Aloiknong yia Tig XpnHATOOIKOVOUIKEG KATaoTUaElg

H diofknon eival UTrE0BuVn YIO THY KATAPTION Kat E0A0YN TTApOUdIaoh auThyv
TWV XPNHATOCIKOVOUIKWY KATAOTAgEWV oUlpuva [e Ta Alebvi TpoTutra
XPrHOTOOIKOVOUIKAS AVaQopdc, OTIWS auTd £Xouv UIoBeTnBEel Qs Tnv
Fupwraikh ‘Evwon, 6TrweG Kai YI eKEIVES TIG ECWTEPIKES DIKAEIBES, TTOU Ny
Bioiknon kabopilel wg amapaitnTeg WOTE va kabicTata SuvaTh n KATapTIon
XPMHOTOOIKOVOUIK(Y KATAOTAOEWY, UITaAAayHEVWY aTTO OUGHISN avakpiBela,
Trou oQeiAETal €iTE o€ amdTn eite o AdBog.

EuBuvn Tou EAeyKTH

H Sikij pag euBUvVn €ivol va EKQPACOUHE YV ETTT QUTWY TWY
XPHCTOOIKOVOUIKWY KATaoTdoewy, Je Bdon Tov EAeyxo pag. Alevepyrioae
Tov €AeyX6 pag oUppwva pe Ta Aiebvi MpdTuTra Tng EAeykTikrg. Ta Mpdtuma
AUTd amaITolv VO GUPHOPEWVONATTE HE KavOVEG BEovToAOYIaG, KaBWG KAl va
OXEBIGTOUHE Kau va SIEVEPYOURE TOV EAEYXO HE OKOTTO TNV ATFOKTNOT) EUAOYNG
BIACQAAIOTIC VIOl TO EGV 01 XPNHATOOIKOVOUIKEG KATAGTAOEIS EiVON QTTAANAYHEVES
amwéd ougrwdn avakpipeia.

O £Aeyxog TepIAauBdver Tn dievépyeia SIGSIKACIWLY VIO TV ATTEKTNAON
EAEYKTIKWV TEKUNPiWY, OXETIKG HE TG TTOOd KAl TI YVWATOTIOINTEIS OTIG
XPNHATOOIKOVORIKES KaTaaTdoelg. O emheyopeveg Diadikaaieg Bacitovial aTny
KpiaT Tou eAeyKTHA TTEPINABAVOREVNG THS EKTIUNGNG Tou KIVBUVOU OUTIDOUG
aVAKPIBEIAC TWY XPrHATOOIKOVOUIKWY KATAOTACEWY, TTOU OQEIAETAI EITE OE
QAT £iTE 0 AGBog. Kartd T SIEvEPYEIC QUTWYV TWY EKTIHRTEWY KIVOUVOU, 0
EAEYKTHC £EETATEN TIC EOWTEPIKEG DIKAEIBEG TTOU OXETI{OVTAl HE TNV KATAPTION KA
£UAOYN TIAPOUGIOOT TWV XPNHATOOIKOVOUIKKIV KATAGTATEWY TS ETAIPEING, HE
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OKOTIO TO OXEBIAOHE EASYKTIKWOV SIGDIKATIDY KATGAANAWY YIa TIG TIEPICTATEIS,
GANG GYI HE OKOTTO TNV £KQGPAGN YVIHNG ETTI TG CITOTEAEGUOTIKOTITAG TWV
£OWTEPIKGV DIKAEBWY TG eraipeiag. O £Aeyxog TepAapBdvel emriong Tnv
a€IoAGYNON TS KAOTAAANAGTATAG TWY AOYIGTIKLY TTONTIKWV TTOU
XPNCIMOTTOIONKAY Kal TOU EUAOYOU TV EKTIUACEWY TIOU gyivav amd
Bloiknan, KaBwg kai agloAdYnoN TNg UVOMKAG TTapouciaang Twy
XPNHGTOOIKOVOHIKWY KATACTAOEWY.

MIGTEUOUE 6T1 T EAEYKTIKG TEKHTPIO TTOU EXOULE GUYKEVTPWOE Eival ETTAPKN
KOt KATGAANAG yIa T BepeAiwan TG EAEYKTIKAG HAG YVWHNG.

MVAHN

Kaid 11y YWOpN HOg, Ol CUVREHEVES XPNHATOOIKOVOMIKESG KATAOTAOEIG
ameikovilouv akpiBodikaia TV oikovopikr Béon Tng Alpha ETrevBuTikng
Mepiouaiag Apapodaiov | Avivupog Etaipeia katd Tv 31 AekepBpiou 2015 kan
11 XPNHATOOIKOVORIKY TNG ETTIBOTN Kal TG TAPEIOKES TNG POES YA TN ¥prion Tou
EAnge TV nuepopnvia auth olpguva e Ta Aigbvr MpoTuta
XprUaTooIKOVOUIKNS Avagopds OTTwg auTd £Xouv uioBeTnBel amd v
Eupwirdikf ‘Evwor.

AMAO Bépa

O1 XPNHOTOOIKOVORIKEG KATAOTACELS TG £TaIpEiag Alpha EmevduTikig
Mepiouaiag Apgapolatov | Avtovupog Etaipeia yia o £706 TTOU £Ange Ty
31 AskepPpiou 2014, eAéyxBrkav amré AAAOV OpKWTO EAEYKTH, & OTIOI0g
£E4pPATE U SINPOPOTIOINPEVN YWDHN ETT QUTWV TWY OIKOVOUIKWV
KaraoTdoewy Ty 28 Majou 2015.

Avagopd erri AAwvY Nopikwv Kai KavovigTIKv OgpdTwv

ETaAnSeloape T oup@uvid Kal TNV avTIGTOIXIoN TOU TTEPIEXOHEVOU TNG
"ExBeang Alaxegipiong Tou AloiknTiKoU ZUPBOUAIOU UE TIS CUVNHHEVES
XPNHOTOOIKOVORIKEG KATAGTATEIS, OTA TTAITIA Twy opifopevwy ad Ta Gpbpa
37 kan 43a Tou KUN. 2190/1920.

ABrjva, 6 louviou 2016

KPMG Opkwroi EAeyktég A.E.
AM ZOEA 114

XapéAaptog Zupolvng, Opxwtdg EAEYKTAG AOYIOTHS
AM ZOEA 19071

Docuement Classification: KPMG Confidentlal 2
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Owovopinés Katuotdosig g 31 AsnepBolon 2015

Kurdotooy Amoteheopdtwy

(mocd e svpw)

Inpeiw 1.1-31.12.2014
Toodo and expicbwon wavitwy 3 144,787 ,68
Zivoko edbuv 144.787 ,68
Tevind. hettovpynd ¢€odo 4 (388.757,49)
Amnooféoslg 5 {700.248,31)
Znpleg anouetoeng 9 (9.800.407,19)
ApoiBéc nou é€odu Tottav 4 (21.800,00)
2ivoko e£6buwv (10.911.212,99)
Xonpatootxovoptxd éoodu 6 445,00
Konporoowovoumd eboda 6 (1.129.349,24)
XeMpoTOOOVOIXG KTTOTEMETUNTY (1.128.904,24)
Kepdyn/ ({npieg) mowv tov pdgo etoodiputog {11.895.329,55)
$odgog etoodipatog 7 2.450.964,46
Kabogd xé@dn/ (Enpieg) petd to pdgo
eloodNpaTeg (9.444.365,09)
Kaflapd xepdn/ ({npies) petd 1o oo etcodhuxtog
avd petoyn (Baowd wa Tpocuppoopva €/ petoy?) 8 (13.047,59)

Ot emouverntoyeves anpetboe (oeh. 9-37) anoTehobv ovamOoTAGTO HEQOG TWY OXOVOMIKONY KATUCTHOEWV.



Owovouxée Karaaraostg

AEIT AMAPOYZION I A.E. ¢ 31 Aesccufoion 2015

Iooloytopog

(wood ae £0pe))
ENEPTHTIKQ eie 31,12.2014
My x03th0tpoQodY EvegyN UKD
Enrev8oele oe asivnto 9 19.500.000,00
‘Avka TEQLOVOLAME OTOLYELX 10 424,26
Avofodhdpevn goporoyxy) anait|or 7 3.330416,68
Aowmég poxponpdeopes anotthoelg 11 57.009,24
Thvolo Py kOXAOPOQOBYTOG EVEQYNTLHOD 22.887.850,18
Koxhopopobv evepyntino
Aowréc amonthostg 12 10.216,39
Topeio xat Topetand 1GodOVOU 13 2.096.299,92

2.106.516,31

ZYNOAO ENEPTHTIKOY 24.994.366,49
KA®APH @EZH
Mertoyud nepshato 14 80.000,00
Niorpogd. omd enBooy petoytv vEp 10 4ETIO 12.710.000,00
Arotehéonoto. e véov 14 (20.205.366,83)
Zbvoho xubopong éosng (7.415.366,83)
YITOXPEQYEIX
Moaponpgdfeopeg vroypemaetg
Yroypewoetg yonpatodotuig wobooeng 15 30.997.886,29
Aotrég popongdleoieg vioygenoelg 16 24,131,28
Zhvoro pexgombeopmy vroypehoewy 31.022.017,57
Bouyungolzopeg viioypewaetg
Adveianeg vIOYEENOELG 17 1.595,07
Yroypewostg yonpatodotung uobuoewg 15 1.351.264,63
Aotmég LTOYEEBCELG 18 29.643,73
Yroypewostg ylo AoIMOLE HOEOLS 19 5.212,32
Zdvoho Bouyvmoofeopmv vnoygewostwy 1.387.715,75
Zdvohro Yroygenoewy 32.409.733,32
IZYNOAO KABGAPHZX G@EXLEQX
KAI YTIOXPEQIEQN 24.994.366,49

O emouvamtopeves onpeboelg (oeh. 9-37) anoTehody avamdoTHsTO PEQOG TWY OLIOVOLXENY HOTACTHOEWY.




Oucovouxes Kareordostg
AETTI AMAPOYZION I A.E. tyg 31w Aexepfplov 2015

Kutaoteoy Zuvolstod Anotedéopatog

(road g evpe)

1.1-31.12.2014
K2pbn/ (Znpieg) petd 10 pbgo etoobnputog {9.444.365,09)
Aowné amoteréopote Tov xatoywpnlnuey ansulelag oty
saoon Dean: -
Zovolxd amoTe EapoLTeL
UETS 10 (pOQO E100BNPATOG (9.444.365,09)

Or emowvaniopevas oNpettoe (oeh. 9-37) anotehoby avamdoneoTo HE0OG TV OIXOVOLIXGMY XATACTROEWY.
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Kutdoraon Tapstanoy Powy

Tapsionss poss ano ertovpyixés SpuotobTTes
Keépdrn / (Znuieg) new tov @dpo etoodnpatog
Tpooupuoyh nepddv(npudv)Teo @opwy yLo:
Anoofioelg evowpatwy mayiov

ATOPEIWCELG EVORPXTLY Taylwy

Képdyn / (Znpleg) and yonpatodornds Spaotnordtyteg

Kabaph(odénon)/ peiwon otoryeiwv Evegymuxod mov
oyeTioviar e Aettougyég dpuotnolotneg:

Aouég anouthoelg

KaBopy ab¥non/(uetwon) ototyelwy Ynoypehoewy mov
oyetilovtar pe hettovpyneg dpootntdTyteg

Aowéc Yroypeboetg

Koropin0évteg tdxnot

Kufepés Tapetonss pog and Aettovpyixeg
SpotaTNEIOTTEG TIEWY KMo PAEOLG

FTAnpwbévieg popot eteodiipatag ko hotrol pdgot
Kulupeg tapetoxés gotg and

lertovgyes SpromotdTnTeg

Taperaxés poég and enevévrxés Spaotmprotnreg
EromporyBevieg tonot

Kafopeg Tepetanes gosg awnd enevdutixngg
SeuoTnEIOTYTES

Toupetuxts posg o yonpourodotiés SuaTnEIOTNIES
AbEnon Metoyod Kewodaioo

"FEodu AbEnovg Metoymot Kegahatov

Eronpdgelg Bovetasmv DTOYQENCEWY

Anondnpoues Suvetanmy LTOYEEWOENY

Anomipopés yonpetodotuwwy puobboswy

KoBugés tapetones poeg and

yonparodotinés Spxootdtteg

Kofugn adEnoy, / (peiwoy) Tupetaxov goay and
SpuonarotyTeg

Tapeio xou Topetaxd 16oSOVEpS aTHY HEYY TG TeQLOdoy
Tapeio xou topetontd woddvaps ato 18hog ™| epiodou

gitn

(=230 IS ]

14

13

(moad ot cvpdd)

1.1-31.12.2014

(11.895.329,55)

700.248,31
9.800.407,19
1.128.904,24
(265.769,81)

4.593,70

(19.508,61)
(1.133.038,92)

(1.413.723,64)

72,53

(1.413.701,11)

44500

445,00

8.200.000,00

(3.699.551,50)
(1.059.496,24)

3.440.952,26

2.027.696,15

68.603,77

2.096.299,92

L 1 L] L] * L L}
Or emovvanTopeveg onuetboes (oeh. 9-37) anotehody ovomdonaoTo PEQOG TV OLXOVOIKGY HALTHOTHGEWY.
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TNUSUOOELS €T TWV OLIOVOLINMY XA TAOTHOERY
1. Tevinée mingopopieg yio v Etonple

H eratpia ALPHA ENENAYTIKHY ITEPIOYEIAY AMAPOYXION I ANQNYMOZX ETAIPEIA, (n
“Bronplo”) do0fnne v 22% OePoovapiov 2012 pe v o’ by, 3053/22.22012 mpdkn g
ovpBoratovedpov Atteng x. Biévne Kaguovorobhov, o my 22¢ OeBoovagion 2012 xataywonbnue oto
Tevixd Bumopuwd Mrrowo e ogibpé 119687301000, H Ermple ¢éget to Siaxguuxd titho “AEIL
AMAPOYEION I AE” xo e8geber oto Afjwo Abnvoiwy, ent g Aewpopov ABnvav 77. H Sidored tng €xet
optobel i 99 &, péyor Ty 221 DePovegion 2111, Sdvartar B¢ va mugutadel pe andpooy e [evixig
Zuveheboews.

O onomndg e Etxplog stver:

1. H avéyepon xugiwy 7] #1L0lex0y cOYXQOTHUETEY X uoulepiotnay onuopay ent oonedwy onoudinote
yeudvey oty npedam) i ahhodany, elte avovwy 187 oty Etaupla, elite ayogolopevuy umd authy, elte
avnXdVTOY o8 TELTK YLOLKS 7, VoM TEoowTY, cuuTephauBavoudvey war Twv BuyatEey TG ETUOLAY, IETX
twv onolwy Bx ovpBdiheta v Erogla xatd 1o odomue g avumepoyng xat xotk g Swrdbetg tov Nopov
3741/1929 s twv plpwy 1002 %ot 1117 100 Actinod Kaeduxa.

2. H expetddienoy pe modlnon, pioBuwor, avierlayd 7 pe omowvdinote ko 10omo, Omwg evdeutind 7
expetdihenon ko aftonolnon wavitev pe cvufdoeg yenuatodouung plobwong yie emayyehpatind yohon
(Leasing) »at pe 1) uébodo «Sale and lease backs wupiwv # #Tiplny oUYXQOTNHETLY X0 TogabepLoTuY
oLGAY 070 GLVOLD TOVG 7) nattd opldvTies titoxTYoleg.

3. H ayopd, nolnoy, evoieoy] xet ev yEVel BXLETRAAELOT, oA TWV.
4, H uicbuwon oplloviiwy Broxtrouwby xat n ev ouveyelo vrexuictuot Tovs

5. H avidndn uehetdw, emBrédeny wou xatookevnc owvdimote exviay egywv oty Nuedard 1 arhodam,
avaniBepévov and guotud Tpoowna, o Anpodoto, Nopus Ipdcwna Anposciov # Idiwtixod Amalon, Anpous,
Kowvdrnteg vou Eviooetg onowwmvdNnote Toosmmwmy.

6. H avéyepon o expetdihevan Eevodoysiomov LoveSwy kol emTAUEvLY 1] 1) TOLQLOTHOY dlXleQlopdTwy
YO TOLPLOTHIDY EYHATACTHTEWY, T8 1B1O%TNT N p7) oxOEdx oty Nuedand) 7 arlodumny) oL N doxrnGey Ohwy
TWY CLVOIGY ETLYELRY|TEWY TOY droPAiTouy oTny efunnEETnon Twy cuvailaooouevey (e T v Etnplo neiatov.

7. H experddevor S pobooews EevoBoyetwv ol AOIRGV TOLQIOTIXGY emtyeigfioewy oTny npedam 4
oahAoSany).

8. Ilpog ekumnpéon Tev avayxdy Twv fevodoystaxey roviduwy ™ Etugiag:
a. L 18puon o Aertougyle TovploTGv yougeiwy mEog Stevépyeir OMoV TwV EQYXOIOY RQEUXTOQEVOEWS
oOUQWVE PE TOLG LoYDOVTES VOROUG
8. H wxuxhogogier xar expstéhhevoy, TovguoTvtyv Aewgogslov xot auToxviTwy xou REONG POOBWG
HETRPOEIHAY PécwY, xaBhg 1ot M Aettovpyle o EXUETEAELEY) BYRATHOTATEWY AVAPUYYG.

9. H Swevépyeix onowedimote ouvagols pe tov oxond g Erorplag mpdfews, wg ko xdfe mpdfews mov
efumnetel pe ONOLOVSTTIOTE TEOTO TNV TEOAYWYT] TOL ETORQLXOL GHOTOL.

10.H xoteoweud] xat Asttovgyle méong pdoeng eyrotaotkoswy, sEOMNQEETOLOGY CPEOWS T EUNEOWS TOUG
avapepopevous oto Topdy spfpo oxonobs Te Etatgiug 7 entysiohoewy cuvdedpevay ¥ ouovegyaldpevuy (e Ty
Erepior.

11.H napoyh Teyvuhy UMNEEooV, VORXGY Kol OIXOVORIXGY COUBOUAGY MOV ANOCKOMOdY STV EXmovNeY
HeAETGY OYETHOVY (e Toug oxomols Tng Etugiog.

12. H avimpoodnenon 610 s00TeQixd %at 6T0 eEWTEQID, eTgIbv Xt entyelonoewy shAnviay 1 ahhodamey, Tov
B éxouy Toug iSLoug oxomolc, apéowg 1) eipéong, (e Toug oxonoug g Etuplac.

13.H idouon dMav etapudv onoloudimote trov mou Ba éxouy Gxomoug OpoloLg T Topepgegels
GUUTANGWULETINONG, HATE OTOLOVBNTOTE TEOTO, 80Tw %ot EPpEOWS, Yot TV emitevkn TV oxonwv g Eratglog.
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14.H ombxtnon, coppetoxn o wetaBifeon xa0e eidovg suppetoyis pe #&de mpdopogo 10oT0, 6Ty Exhado
# oto ekwtepd, oe etoupleg 7 onoodNmOTE enyEIENORLS, OTOWEBTNOTE VOUKAS LHOEPIG, glonypéveg oe
opywvwudvy ayops: ¥ pn, oty EAdda 1 oto efwtepind, xelag xou 1 ovvepyxoin pe oroodhnote 1p0MO pe
AUTES, 1 ODUETOYT] K IBPUOY STOLQELOY OTOLKOBHTOTE VoINS HoEYTs Xt THmov, mov Bu Exouy GHOTONG
buoloug, ouvoupelg 1 xat &hhoug oxomobg, wov Ou efumnpstoby dyeco # eppeca TOUG OXOTIOOC O TO
ouupépovio )¢ Etouplag.

15.a v enitevdr, twy oxomey g, v Buuple pnmogel ver umoypdwer onowdhmote oopfaon non va
avehaBivel onowdinote Sgaotngidtta, cuumepthapBovopéviy evdettind Ty axdhouBwv: (o) Kota
OTOLOBNTOTE REOOYOQO TEOMD EXPETHAAELON CNUATWY, BIRAWUKTEY ELQEGLTEXVING, adetwv  (licenses),
teyvoyvwoiag (know-how), tdmwv xotooxevd, oyedlov, pedoduwv mogaywyls xat AV averh Oy
ButotwirdTay Mo TEoidvioy dlevoleg. (B) Tlxpoy wat v A Suvetwy, Torteyyvhoewy, eyyoijceny xot ACPHABLAG
OMOWGONNOTE [LOQPNG, SRTRRYHOTNG 7| MEOCWIIXAS LNEQ OTOLOVBHTOTE PUOLKOL 7| VOUHOD TQOCHROL. )]
Fuoorywyl] and 1o ¢Ewteguid 10 anupuitTon pnyavohoyxod xou texviod eforhoptod. (8) Toeuon yoopeiwv,
uTOMATHOTNETWY 7 TQuMTOgElwy omovditote, oty EAMLSe o 0 sbwrepind. (g} Toppstoy os 1ife siboug
Bnpootoug 1 1lwtrode Staywviowods. (aT) Zovepn cupfdoewy duxoudyonors.

H Frutplo avipeer otov opiho g Alpha Bank AE., uaw Boowdg s poveduds pétoxog pe nocoatod 100%.
eivar v Evwoupte Alpha Group Investments Limited mov eSgeber ompy Komgo. H Hrougle éwg oy 31
Aexeppolov 2015 dev anaoyololoe TEOCWRIKO.

Ot omovopwes nataotdosle e Fratplog mephapfavoviar oTig evomolpeveg OMOVOWIXES HATHOTXOEL TOU

Ouirov Etaugiév Alpha Bank,

Sovomt, ot Baomés Thnpogopies yo Ty Etogie gxouv wg e€hg:

Zivlean Atoumtiod Zopfoviiov Zovegyulopeveg Toameleg

' ATPHA BANK
TTotpevidng Newgyrog Tlpdedpog
Sovheréc Twdvwrng Avurposdgog
Kovtpovunng Lwxding Méhog

Nopxog ZopBoviog

H Onelx tov Aouenuxod ZopBoviion Myyet v 25 Tograpidne Avaotdoiog
Yenzepfolon 2019,
Enontebovan Agyh Opxwtog Eleyxrig Aoyiatig
[Tepupgpeta Attieng, Deviehy AedOuvvor Avartdgews Kapdhapnog Zopodvng
Apbpoc I'E.M.H. KPMG Ognuwrol Eheyutéc AE
119687301000 AM ZOEA 114
Agibpdg Dogodoyinet Mytpaov
800388526

To Atounund Tupfodho g Etonplag evixpive Tig oovopnds ¥uTeoTioels, ¢ TS (47) etonoueng
yofaewe Tov éAnte Ty 311 AexeuBoiov 2015, oty auvedgiact, Tov g 31 Madov 2016.

2. Axolovfodpeveg hovotineg wpyes

2.1 Béon #oToQrioews Ty OOVORXGY AXNTACTHOEWY

Ot rapodoeg outovopuis KuTeoTioelg opopoldy ot yehon 1.1 - 31.12.2015 xou yowy cuvroryDet:

&) odugove pe o Awbvi TTpdrone Xonuatoonovoundc [ngopdeneng (ATLXIL), onug awté: viofetobvion
and v BEupwnoid Evwoy, Baoel tov Kavowopod «otd. 1606/2002 tov Evpumoixod KowofovAiov xor 100
Soufouhion g Bvgwneixhg Evwong g 19ng Tovhiov 2002 xo
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Ouwcovopixée Kareoraoets
AETT AMAPOYZIONTIA.E. ty¢ 31 Aesesufoiov 2015

B) ve Baon v apy) TOL LOTOEIHMOL XOTTOLC.

Ta nogd wov meprhopuBovovton ot RXEoLoEs oltovounss xatxotdoels mogovodlovior oe Eupw, extdg av
KVOUPEQETON DINPOQETIHY OIS BTUUEQOVE OYULELWCELS,

Ot extiufoeie xa T ¥OLUTHEL ToL spagpoloviar and Ty Etouple yio 0 Afdn anopdoswy %ot o oRola
ETNEEGLoLY T7) obvIaEy TWY OLLOVOLIHY XA THCTAoEWY 0TNEILoVTH ot toTopa Sedopéva xat oe vitobeoeig Tov,
Lmo Tig ToEoboeg ouvlieg, xplvovton AoyueEe.

Ot exmpoeig ¥ou o xQITHEW ANng amowdoswv enavexTtndviat yio va AdBouy urddm Tig Teéyovoeg ebehifeg na
OL ETUTTOOELG SO TUYOV CAMLYES TOUG GVeyVwEL{ovTer OTIC OIOVOLIMES ¥ TUGTHOELS HKUTH TO YOOVO T
TQUYHOTOTOLOOVTAL.

Or hoyomnég agyéc mou Eyet axorouBijoet v Eranpla yiot Tr oOviedy Twv eTH010V OIXOVOLUXGV HUTACTAGEWY EXOLY
epopuocTel pe owvénei ong yenoeg 2014 xou 2015, agod Anybobv vaddn or axdiovlsg tgomomoiioslg
npothrwy oL onoteg exdobnuav and 1o Tupfodho Awlvav Aoyomrav TTpotdnwv (TASB), viobetifnxkay and
v Evgwroind Bvwon xot spopudotmxay and 1.1,.2015:

» Tpomonoiney, tov Awefvods Aoyotxod Ilpotdmov 19 «llugoyéc oe spyafouévouon Ymoypewosig
wofogropévuy napoyov: Eiopopés epyalopdvay (Kavoviopds 2015/29/17.12.2014)

Trv 21.11.2013, 10 Zupfotito v Aebvav Aoyotxav [Tpotdnwy e€é8woe tpononoinon oto AAIT 19 pe v
omole etodAhetor 0 AoYLoTOC YELOWONOG Twv oYETLOMEVEY UE THY THQOYY LTYEeoiag etopopmv mov Sev
efaptovtor and tov aptBud twy erav vrnpeeoiog. Iapadelypora Twv elogogey mov elvat avedaTnTeg amd o 17|
vrngeotag nepthapBavouy auteg Tov anotshodv otafepd nocootd Tou welod Tov epyalopévou ¥ éva otabegd
nocO o Ohn T Sudpxeto TG reptdou anacydinong | svo Tood oyeTd He v Nhutda Tov epyalopévon. Me
TNV TROTONOLNGY ¥ ovioTnTe Bivertor v smhéEer eize vo hoyoTinonomoet g ev AOYW elopogeg we Helway] Tov
nboToUS andoyOAnons (service cost) trv neplodo wetd v onola o ayeuldueves vangesies mupéyovial (ouv
vo mpoysttan SnAady v Pooyureobeopy, mepoy? npog Toue egyalouivous) 1 vo efouxokovdsl, Omwg xan TELw,
VoL TIG MOTOEVEIEL OTOL £T1) XTUCYOAN GG

H vtoBéton me avwtépw tporonolnong Sev elye enintwoy oUc oXOvopIXES #aToTioel ¢ Etouptac,

o Belumoeig AreOvonv Aoyotiniy Igotdnav:
- ndyhog 2010-2012 (Kovoviondg 2015/28/17.12.2014)
- udxhog 2011-2013 (Kavoviopdg 1361/18.12.2014)

Sto Thodot TOU EEOYEUUUATOG Twv ETAoWwy Pedtihoswy twy Abvav Aoytorxev Tpotdnwy, o ZopBodho
ebéBwoe, v 12.12.2013, p) ensiyovoeg odAd amoQuiTyTEG TQOMOTOLCELG 08 EMUEQOUS TEOTUTC.

H Erogio efetaler tg emntdoes nov 0o éyet n vtobétnon ™S ovwTéQw TEOMONGINGNG OIS OLMOVOLLIKES
HATUOTHOELG,

Extdg twv mpothnwy mov avagégbnoy avwtépw, 1 Evewnsind BEwwoyn éyxst vobethoet g notwitgw
TEOTONOLYOELG TEOTHRWY TWY OTOLWV 1) EYOIOUOYT slver LToYEEWTINH Y XENoslG e vapEn petd v 1.1.2015
wa Bev éxouv epaguootel ApdwEe ano v Etoplo.

o Tgononoinay tov Atebvodg Ilgotdnov Xonuaroowmovounms ITinpogognoeng 11 «yhpata vnd xovd
Eheyyom NoVioTHOS YELQIOHOG HNORTYONG CULLETOYMY GE TYTuaTa und xowy SpaotnoroTra (Kovoviopdg
2015/2173/24.11,2015)

Toyder yie yohoeig ue évapsy 1.1.2016
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Orxovourxéc Kareoraoets
AETI AMAPOYXIONTA.E. w6 31w Asxepfoiov 2015

Try 6.5.2014, 10 ZuuBotho wv Awelviv Aoytotney ITpotdnwy efédwoe tpononoinon oto AIIXIT 11 pe v
omole anocuEnviler Ol O AROXTOV OUUMETOYH Ot éval oYV e LRO ¥owvh BEaoTnELOTNTY, TO OO0 CUMCTS
eruyelonoy (ooupwve ps to ATTXIT 3), 8o npéret va spoopoler Oheg g OXeTHEG HPYES YO TO AOYLOTMO
yettoud Twv cuvevivoewy tou ATTXIT 3 xafog xot twy dhlwy TEOTOTWY exTdg and sxeiveg TG AEYES Ot onoleg
¢oyovioe oe avtieon pe o ATTXIT 11. Emmhéov, o omontdv ) ovppetoyd o ngofaiver ot arottobpeves
yvwotonotoetg obppwve pe 1o ATIXTT 3 o o hownd oyetsd TeodTune. Avtd toybel TO00 HUTH THY XTOXTNOY
™G oQYIHAG OUHETOYNS 000 xat ot w&Be emimpoobeTy) cupMETOYY GE TYAUXTX VTG XOWH BEUOTYQLOTNTY TTOU
suVMETOLY entyelo o).

H Erougle g¥etdler g emnrwaetg nov fa éye 1 voBétnon ¢ ev AOyw TQOTOTOLOYG 0TS OIKOVOUIMES TNG
HOLTULOTRGELS,

o Tpononoinoy, oo Awbvods Aoyiouxod Ilgotémov 1 dlxpovsiaor Owmovounay Koreotdoews:
[Towtofovhie yvwotonoeewy (IKavowopde 2015/2406/18.12.2015)

Ioybet yue yonoerg pe évopfy 1.1.2016

Ty 18.12.2014 1o SopBodho v Awbvav Aoyotay ITpothnwy drposlevse tpononoinen oto AAL 1 ot
mhalol Tov EpyoL mou éxet avahdBel yio va oveddoet g Suvatdtrreg BeAtiwong Twv YVWOTOTOOEWY OTG
OUKOVOLINES HAUTHOTXEEIC IOV ouvidoooviod Bdoet twy AITKIT (Disclosure initiative). Ot xvpidtegeg and g
Tporonotnoetg ouvodilovrar ot odioubo:

—  AUTHQYELTOL O MEQLOELONOC TG COUVOTTINTS TUQODCINONG TV AOYICTIKEY GOYWY,

—  Steunguileton OTL oY) ¥t BV HATOL TEOTLTIC ATOLTODY GUYKEXQUIEVEG YWWOTOTONOELS WG EMIYIGTES
yier 71 SLUMORPwoY pe Tor ATTXIT, pio ovidtyra Suatodron vo uny Tig neguféce edv autég Bewpodvial
acnpavteg. Emnpdobeta, sdv or TAvopoples Mou amoUTONVIH 0RO Te ENUEQOUG TROTLRN dev sivor
EMOLPHELG VIt THY KATUVONGY NG eMDEAONG TwY CUVIARXY®Y, TOTE 7] OVTOTH T evdEYEToL Vo YQetdleTon
v Tpoofiicet eMTALOV YWIOTOROITGELL,

—  amocapnuiletor O o yoaupéc mou opilovy e AITXIT ou mpémer v mepihapfdvovion otov
LOOAOYIOUG %ol OToL RoTeEAEopT Sev elval TepLOQLOTIXES ol OTL Yo Tt &v Adyw xovdbha 7 etatpla
uroget voL TeEOvoLael MEEOITER AVGALOY 08 YOUUUES, TLITAOUG Kol LROOUGSES,

—  Brevrpwiletat 61 oty Katdotaoy Tuvohod Amoteléouotos, 7 avaioyio piag etaupiag ote Aotd
amotehéopata mov xataywoodviar anevbelag oty xofupY Bon cuyyevdv xew uotvomguEiey mou
evomotovton pe ) péfodo g xabaprg BEone npéne var Stompiveta:

O oe nood Tou Sev avatabivopobviar oty Katdotasy Anoteheopndtwy kot
O  oe nocd Tou avetafvopoiviat oty Katdotaon Anotelsopdtoy,

—  Beuxpwiletar 61t 010 TEOTLTO Bev OQILETHL GLYMEXQLUEVY OELOE TAQOLCIHOYG TWY GYLELOCEWY XL OTL
#dfe etouple ogeiher vo Beomioel éve cvoTnUUTING TEOTO mogovotaong hupfdvoviag vmody TV
HOLTAVONOY] KO T}, CUYHQLOLLOTATOL TWV OLUOVOLUKGY TS XETUGTXOEWY.

H Erouple efetdler ng emmtooeg mov Bu exet n vtobétnor ¢ ev Adyw tgononolnong oTig OIOVOpKES T1S
HATHUOTACELG,

o Tgononoiney tov Awefivodg Aoyiotxod IMgotdmon 16 «Evedpates Awvnronotioeior xou tou Awlvodg
Aoyiounod Tlgotdmov 38 «Avhe Ilegiovownts Trorxsior Amoocoyfiviey, Twv anodextav pebdduwv
andaBeong (Kavoviopog 2015/2231/2.12.2015)

Toyder yio yonoei pe évapln 1.1.2016

Trv 12.5.2014 10 TouBoto v Awbviv Aoytotdy [potdnwv Snuocievoe tpononoiney ota AALT 16 »on
38 uz v omola amoyopsber End v yenoyonomBel o éoodo wg Bdon g pebodov amdofeong Twv
evohpoTeY xet AuAov Toyiey otoryeiov. Efalpeoy mopéystar MOVO Yo To JLAY TIGYLOL OTAY BIXVOTOLOOVTAL OL
axorovleg npobinobiceic:
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Ouwovopudde Keroordoets
AEIT AMAPOYZIONTALE. g 315 AexcpfBolov 2015

(o) bTow To duho otorygio expedletat we utyelog Tou saddov by, Bnhady, 7o Buiwpo expUeTdAEVoS TOL
dolov Tayion enppaletol Ot oLVGETYGY TOL eo00BOL TOL REEMEL VX nopayBel e Tétowo 1OTO WOtE N

TEUYLRTONOINGT, evOG GUYKEXEIHLEVOL Tooob schBov vo xabopllet T MREN Tov SIUAUGUETOG, 1|

(B) Otov umoget v anoderybel ot o 0080 %o 1] AVEAWOT] TWY OLOVOLUNLY WPEheldy elvau EWoLeg GpEPTH
ouvdedepdveg,

H Erozpla eetdder g emntaoeg xov fo yet 7 viobétnon tng ev Aoyw TQOTOTOINGNG OTIC OOVOLUKES TNG
MATUOTACELS.

¢ Tponomoinoy, tov AteBvods Aoyiotixod Igotinov 16 Evooportes AsvyTOTOROEIR XAt TOV Atelvode
Aoytotixod Igotimou 41 «Tewgylon: Putd mov pégouy xagrods (Kavoviopds 2013 /2113/23.11.2015)

Ioyber yu yonoetg pe évagln 1.1.2016

Ty 30.6.2014 o SvuBodho tev Awbviv Aoyotixav [gotdnwy e£éduoe tgononolnon ot AAIL 16 o 41
Le TN omole aocapvileTol 6Tt T QUTE TOY PEQOLY XOEROYS, Ta oot ogiloviat wg exsiva ToU:

o) YOYCULOTOLOOVTOL GTAY TapUywY 1) oTny Tgouhle yewpyuhy TQOIOVTLY,
B) avarpdveTon var TaEdyoLy TEOLOVTY Yit TELOCOTEQES amo pio TEQLOBOLG Hat

v) vyt oD ke mBaveThTa va Twhndoby wg yewgyd TEoidvTR, ex16g and 10 evBexduevo TWANONS
TOUG WG scrap,

ngénet va Aoyotonotodviat Bost tou AATT 16 xat oyp Baoet tov AATL 41
H ovwtépw tpononoinon Sev éyel spapuoyy oug Spaotnetotntes g Etaugiog.

¢ Toonomoinoy tov AeBvois Aoyouxod Ilgotdnov 27 «ISiitegeg otcovounés xotactdoee: H puebodog
e xabophc Béoewg onig tSiuitepeg ommovopureg wataotdaels (Kavovopog 2015/2441/18.12.2015)

Toydet it yonoete pe évapén 1.1.2016

Tyv 12.8.2014 10 Tupfodho twv Abvaw Aoyotxey Tlgotinwy eééduoe tgononoinoy oto AAIT 27 pe ty
omola TuEEyel T SuvaToTT egagpoys g eBoBov g xabapg Béong yio T amotiunon Twy erevdioewy
oe Ouyatpueds, cuyyevelg xon xowonpoafiec onig (8llTepeg OIOVOUIKES HUTOGTATELS, Emnpoobeta, pe v ev
Aoyw Tpomonolnon Steunpwileton TWS 0L OIHOVOLIXES HATAOTHOES evog enevButy Tov Bev éyel emevdioeg oe
Buyatpuieg alhd éyet emevdboelg oe ocuyyevelg etoupies ot xotvomgagis, ot omoleg, Baoe tov AAIL 28,
amoTyLhvTen LE T uébodo g xebaong Déong, Sev anotehodv Biaitepes OIXOVOINES KUTHOTRTELS.

H Etoupla efetdler nig emmtooetg nov o yet 1 vioférnoy g ev AOyn TEONONOINGYG OUG OIMOVOUIES TNG
HUTULOTHOELG,

¢ Beltmoeig Aebvay Aoyounay Tgotdnwy - xixhog 2012-2014 (Kavoviopog 2015/2343/15.12.2015)
Ioydet yiow gonosic pe évapén 1.1.2016

Sro Thodote TOL TEOYEAUUETOS TV eThotwy Beltidcewy Twv Awbviv Aoytatav ITgotdnwy, o TouSotho
efédwae, v 25.9.2014, pn) enelyovoeg chhd amopaltnTec TEOMOMOLNOELG O8 EMUEQOUS TEOTVTAL.

H Fraigie efetdler ug entnrdoeg mov Oo éyer 1 vioBétnon oy ev AdYw TQOTOTOLOEWY OTIG OIKOVOUHES TG
HATHOTHGELS

Friong, 0 ZuuBobhio twv Awbvov Aoyotmav Ilpothmwy éyer exdhoel 1o %0TwWTEQW TEOTURN Xol
TROTOTOOELG TROTHTY, o omotar dpwg Sev &youy vtolbet)0el axdpy umd v Evpwnoainh Eveon xa Sev xouy
spoopootel rpdwpw and v Etapla.
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Orcovoprsss Karaordoetg
AEIT AMAPOYZIIONTAE. g 3 Aexcepfplov 2015

o AteOvic ITpdromo Xgnpatoouovepug Iingopoghoeng 9: «Xonuatooovopxd Leam
Toybet yio yonoetg ue évopén 1.1.2018

Try 24.7.2014 ohodhneadnxe ond o SvuBodho twv Aebvev Aoyotuiy TTgotdnwy 1 £xBoo7] TOv oQLOTIHOD
xetiévoy Tou meotdron ATTXIT 9: Xenpatooutovopmd péoo, To onoto avixadiord o vptotdpevo AATT 39. To
véo modruno mEoBhénel onuaviide DPOQOTOIOELS AVPOQINK e TNV TUEVOUNGY Mo TV YTOTIUYOY TV
YOMIXTOOLKOVOURGY LY xoBag ot pe T Aoyotueh avitotdduens. Evdetntind ovorppovot tor anoAovba:

Toafvopnoy, xw wnotinnay|

Tt YONUATOOLKOVOLUKE GTOLYELD TOL EVEQYNTIXOL TQEMEL, HATX TV AQYUKH, avayvaELoy, va taflvopobvton oe
8ho oV xaTyoples, G exeivi oTrv onolx 1 KOTUNOY Yivetot 0TO avamocPeoTo XOGTOG %ot o8 exelvn atry
onole 1 aRoTHINGY Yivetar otry ebhoyn afia. To xpithpue To onoix Bo mEénet va OLVLTOROYLOTOOY TQOMEIUEVOD
VO GTOYNOIOTEL 7] EYLU] XOTNYOQIOTOINGY TwV XONUKTOOMOVOUNDY oTotyetwy Tov evegynuxod slvol T
anOhouba

1. To emystonotwnod povitho (business model) o omolo ypnoponotel 7 entyelonon yo. ™ Brayeloton Twv
LECWY BLTHY.

i, To yoomTnotoTxng Twv oOUBATINMY TUHELXHMY QOGY TWY LEGWYV.

Emngoofeta, 1o ATTXIT 9 emtgéner, xotc Ty aQ)ixh aveyviion, oL enevBbostg o8 GUUIETOYIHOG TITAOUE V&L
tofvounfoly oe xxtyople anotunong oy ebhoyn afid UEsw Twy AOTGY GROTEASOUATLY Tal onoto
wortacywEobvtor arevlielxg otny nubogh Béon. Tlgoxepévon va ouufet autd, 7 enévduon owth dev Do mpémer vor
Brapueiton Yo epmopIols oxorobs. Balong, oo apogd ot evowpaTopéve THdywYs, oTig TEQLATHOELS IOV
10 #SoLo cupBoAuto surintet oTo medio egagpoyic ov AITXIT 9, 10 evowparouévo Tupiywyo dev o pEMEL VoL
Brotywpileta, 0 Se Aoylotixdg Yeplopdg Tov vpeuduod cupfolalov B noénst va Buoiotel oe bow awverge ooy
OVWTEQW YLOL TNY THELVOUY|GY TWV YOMIATOOLXOVOLLKGY UETWY.

Te O apoplt OTiG YOMUATOOLLOVOUKES UToYpEhCeL, 1) Brondtepy Stagoponoiney oxetiletw pe exelves g

DTOYQEMOELS TOV piot eTotElol ETAEYEL MOLTG TY|V QYT BVUYVBEIOY] VoL XTOTIUAoE: oYY ebhoyy afiat HECW Ty
AnMOTEAEOUATLY. STRy Tepintwoy outh, n petofoln g edhoyne afieg Ox mpdmer o oteywgelton oTa
amotehdopate, e efuipeoy 10 Mook e petaBorc mov anodidetat oTov MOTWTLS KivBuvo Tov ex3oTY, 10
onolo o npénet va sotaywoeiton anevbelog oty xabugh Béon.

Amopeimon

Se avrifeon pe o vpotduevo AATT 39, ue Bion 1o onolo plu etonglo avayvepile Dnuleg Adyw moTwtod
xevBivoy ove 6Tav or Inuleg autég dxouv cuBet, T0 vEo TEOTUTO amtatTel Ty AVUYYOEIOY] TWV AVOUEVOEVEY
Crpudy Aoyw motwTiod ooy yuor 6An T Sikpxewn {wAlg Tev péowy oe exelveg TG TEQITTWOELS MOV 7
TOTOMITOO, BtavdTnTe Ty exBoThv éyet emBavebel onpavTd petd v agyut] avayviey. AviBéTwg, yo
TG omMOLTAGELS exelveg oL 1) THoTOMMTIY avoTNTe Twy exdotdy Sev éxet emBewwlel onpavind and TV
YL TOVG averyvhELan, 1 TEOhely yio Tig avapevopeveg {Muieg Aoyw motwTinod xvdivou avaryvepiletol Y
Tig avoruevoLeveg {npleg 12 punvaw,

Aoyiotixn avtiotabutong

O véee anauthoeg yio T hoyiotwd] avtiotddueng etvor eplocdtego evluygapuopéves pe ) Steyelgion Twy
xvBHVLY TG OLLGVORBA OVIOTNTEG EVG ot xuEIbTEEES HeTaOASG o8 oxEon He TG upoTdueves Stataeig Tov
AATT 39 owoldifovio ota andhovlo:

* Bievplveton o agifudg Twy oToryelmy Tov PROQEONY vor cuppsTEYoLY o8 Wo oygon cvriotaBuloyg eite g péao:

avttotdOpong elte wg avtoBulousve orovysia,

xortorpyelton 1o edpog 80%-125% to omoio pe Rdon g vpiotdpeveg Swtdfels O moéner var vravomotelton
nooxedvov n avioteBuoy v Bewpelton anoteheopatod). O éheyyog amoTeheopaTxOTNTHS TNG
avtiotdliong yivetww mhéov wovo mooodevtind, evey vmd ovyxexpuévee ouvBixes N motoTHA WOVO
afrohOynoy xoioTetol eneoKy|s,

oty neplnTwo Tov wio oytoy avtiotaButong meet ver etver ETOTEAECRATIXY XA O GTOXOS TNG Biorysiptong
Hvdovew 1n¢ etanplug wg TEOg T oYEo avriotdduong nopopéver o 13iog, 1 etonpin B meénet va mEoPsl ge
efioopponney  (rebalancing) g oygong avnotwduong dote v xvomoobvial Tol XQUTAQWL NG
ATOTEAECHETHROTA TG,
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Owcovopnée Karaardoets
AEII AMAPOYZION I A.E. t9e 315 Acsepfolon 2015

Emtonualverol nwg oTig véeg aratijoeis Sev nepthapBdvovion exeiveg 100 apogoby oty aviiotdbiucy ovorythy
yapToguhasiny (macto hedging) ot onoleg 8ev éyouv andua diapogpwlet.

[Tépav twv avotépw teononolioewy, 1 éxdoon tov AIIXIT 9 éxer emeéget v Tomomoinoy ot dhhwy
TEoTHREVY 1 ®uptwg ov AITXTT 7 oto onolo éyouv TpooTedel véeg YWwOTOROLCELG.

I Erauplo efetéler 11g emntdostg mov Ba &xet 1 uioBéton tov ATTIXIT 9 ot onovopumeés ¢ kXTaotdoets.

* Toononolyoy tov Awebvads Ilgotdmon Xonuutoowovouxss [IMnpoypogioeng 10 «Evoromuéveg
Owmovopnde  Katxotdosiey, tov Awebvode IMpotdmov Xevpatoouovouns Ilimpoyogisews 12
«Ivectonooarg megl cuppstoyGy o dec etoupley wow tou Awebvods Aoyisuxed Ilgotdzmov 28
«EmevBioeig e ovyyevelg not xowongafiegy Egoppoyh g sbouigeorg oivio€g evomomuevey OmOvVORHDY
KU TUOTHOEWY

Ioybet yio ypnoetg ue évapéyn 1.1.2016

Tryv 18.12.2014, 70 ZopBodho twv Mebviv Aoyotxdv IMgotinwy eféduwoe Toomonoiney OT0 AVWTEQW
TbTuTe pe TMv onole arocugnviler ot 7 fulpeoy mou tapdyetor ota ATTXIT 10 s AALT 28, avagogind pe
TN OOVTOEY EVOTIOUEVWY OIXOVOLUXGY MATHOTOOEwY ¥t Ty eguguoyl g uefodov g xabagng Béoewg
avioTotye, toyber xow yo g eToupieg mov etvon Duyotoixég wag etauplug enevBioewy, 1) onole omOTINE TIg
Buyorrpixic e oty ebhoyn adle péow Twv amoteheoudtey obuewva ue 1o ATTXIT 10. Eniong, pe mv avetéow
700NOTO0IMGY] aRcoupVileTar 0T O omouThoElg Yvwotonothoewy tov AITXTT 12 éyouy ePUELLOYT| OTIg eTagleg
enevBlioewy ot omoleg amottpoby dheg 1tg Buyatomeés Toug etutpleg 0Ty edhoyn adic uEow TV ATROTEREGUATOV.

H viobétnon g evwtéow toononoinons oo 1y Etongle Sev avapévetat vo éyel entntwey oTig OIXOVOLHES TG
HUTALGTHOELS,

e Toononoinay tov Awlvodg Ilgotimov Xegnuazoowovopuchs IThnoopoghoews 10 «Evoroumuiveg
Ouwovownds Kotwotdoeiy xon tou Atebvodg Aoyiotxod Tlgotdmov 28 «FEmevBbosig oe cuyyevsic xo
wowonpafieoy: Tovedhayy molong 1 elopoghs petw€d Tou emevduTh) ow NG ouyysvolg eToUpLHG )
unoworprbieg

Hyegounvia unoypewtidc epeopoyng Aev éxst axdpa xobogotel

Try 11.9.2014, 10 TopBodio twv Aebvov Aoytotudv ootomwy eéeduwoe rpononomostg oto AITXIT 10 s
AATI 28 e oxomd vo unocegvicet To AoytoTind Yeigiopd piag cuvelhayhs Toinong 1 glowopds oTotystuy Tou
EVEQYTIOL TG HNTEIXHG ETanplng o8 ouyyevi] | xowomgadia TG ¥l 10 aviiotgowo. Edtxdtepn, 1o AIIXII 10
tpomonotnBnue 1ol wote v xabioTatar cupic O, o8 NEQITTWEN TOL WG amotéhecuo plog cUVOARIYNG e puiot
cuyyevh 7 xowonputle, pie stouglo ydoet Tov gheyxo emt BuyutEueig g, N omolx Bev guvioTd «emyelonon»
Béoer Tov AITXI 3, Bo avaryvepiost oTo aroTehéouatd T3 HOVO exelvo T0 PEQOG Tov #EEBOLS N ™S {nulag mov
GYeTi{eTo He TO TOCOOTO UHUSTOXHS TwY TEITWY OT7 CUYYEVH] 7 otny xowongedia. To vrdhoumo pégog Tov
wépBoug g ouverhaye Bo amudelpsTon pe TO AoyoTO UMOMOLTO THG GUUMETOYRG OTN OUYYEVR] 7 OTNY
wowonpufia. Enngbobera, eav o enevdutig Suxtnel moo0aT0 ovupeToyng oty many Buyatoud), éto wote
avt] vor Bewgeltor mhéov cuyyevis ) xowomgofla, to xépdog A 7 {uix amd TV EX VEOL AROTHUNON NG
COUUETOYNG ovaryvwpileTat oTo omoTeréopata povo ato folbus mov GPOEY TO TOGOGTO GUUUETOXNG TV GAMwY
emevdutiw. To LROAOLTO 100D Tou %E0Boug amahelpeTar e TO AOYIOTXO BTOAOIRO TG CUMUETOXAS GTNY TEWNY
Buyatgue,.

Avtigtoryy, oto AATT 28 éyvary ngoaBijxes ylo vo amooopnutotet 0T v pepud| avaryviglon xépdoug N Tnplog
ot anotehéopaty tov emevduth Bu Aapfdvel ywow névo siv T nwhndévia orotysla ot cuyyew) 7 oty
xowongxfio Sev Thngoby Tov ogloud g «eniysionone. Le avTifety mepintwon Bu ovoryvwplleton 1o ouVohxd
utpdog ) {Mplo ote amoTehéouarter TOL enevduTy.

Twy 17.12.2015 10 Topfodho twv Awbvay Aoyouxay Llgotinwy XaTHEYNOE TV 7IEQOPTVI0L VTOYQBWTIHAS
EPUOROYNG TNG MVWTEQW TQOTOTOWOYNG TOV Eelye apye wpoodtopioet. H vén npegournvic UTOYEEWTIXNG
spappoyng Bo mpoodlogiotel oe peTayevEoTEQY nuegopvia and o Tupfodho twy Awbviv Aoylousdv

15



Oucovopnés Karaoroass
AETI AMAPOYZIONT A.E. tng 31 AsxepSpiov 2015

Ipotimay agod AdBel viody TOb To AMOTENEGUATH TOV EQYOU TOV SXMOVEL Yot T7) AOYIOTIXT T7G uebodov g
nabopng Do

H Erouplo efetdle tig emntiosg nov fo éyer v vobétnoy g ev Abyw tpomonoinemg oug OUOVOIHES TNG
HETUOTHOELE,

o Atcbvic ITpdtono Xonuurooovounms TTingogoghoews 14: «AvaBeilopevol hoyoguoopol urd wubeotdg
pL0won o
Toydet yi yenoeig pe dvagln, 1.1.2016

Trv 30.1.2014, 70 TupPodho twv Awbviv Aoyt Ilgotdrwy eéiduoe 1o AIIXIT 14. To véo mpéwuno
TQUYLOTENETAL TO AOYIOTIXO YELQIOUO X0t TG YVWOTOTOMOELS MOL OTOUTOLVIXL Yl TOUG avarBohAdusvoug
Aoyagiopols und xaBeotig EOBUIOTG, M TAQNOY XL EVYVGELOY TWY OTOkWY TEOBAETETAL RO TIG TOMUEG
vouoBeoleg Otav pio etuple mugéyel mEotdvia | umrgeoies Twv omolewv N Tuh oubuileta oanb HIMOLoV
HoOWaTed oot To TEOTLUNO EyeL epuEpOYT) ol T TEATY LioBéTnoyn Twy Awbvay AopoTy Tlpotomww
Hott LOVO Yot TIG ovThTHTeg Tou Stevepyoly Spuotnorottes mou Quiuifovtar antd xdmoo Yopés xat Tov oULLpLve.
He T TEOTYOUHEVR AOYIOTIG mEOTUTY ovoyvogiey Toug ev Adyw Aoyxpueouods oug oMovoLurES Toug
worotdoetc. To AITXTT 14 nogéyer, %ot sfoipeon, otig ovioTTes autde T SuvatoTHTo Ve Mepahatonotody avl
vor sEoBonotobv T oysTrs xovEdALL.

To avwTépw TEOTUTO Sev Exet EPUOHOYT BTG OLLOVOLIXES xoTroTRoes Te Etauplag.

o Awfvig Tlgdtonoe Xgnuxtoowovopumg [Thngogoghsewg 15: «Eoodu and cvpfdoel pe nehdec
Toyde yio yohosic ue évorpdn 1.1.2018

Try 28.5.2014 exdofnxe and 1o SopPodho tev Awbviv Aoyotxay Tgotimwy 10 npotorno AITXTIT 15
Booda and cvpfioeig pe merdtegr. To véo MEOTVTO eivar TO ATOTEAEOUN TG HOWHG rpoonddsixg Tov JIASB
wor Tov Apeptxévion TupBovhion twv Xonueroouovoumay Aoyotdy [lgotdnwy (FASB) va avantbEonv
HOWES UMULTHGCELS GO0V opopd IS HEYES AVaYVOELONG E0OSWLY.

To véo TEOTHTO &yt sQaEUOYY ot Bheg Tig ouupaosts pe Tehdteg Thny exelvay mov eivat oo Tedlo SPUOULOYNG
dMhwy TEOTITWY, OTwg oL xonHaTodoTkés pobhoe, Ta acyuoTig oupfolaa xal o YONUULTOOKOVOLLKE
ueod,

TOppwve Ue 1o véo TEOTUNO, o etargle ovayveplle: éooda yio vo amstxovicel ) HETOUPOQS TV DIEGYHUEVY
ayafdy 7 LINEEOLGY OF MEAGTES vavil evOg TOCOD MOV AVINQOGWTEVEL TNV opots, v omolo 1 etorple
avapbver ¢ avTdAAeyUe Yo Tor Bv Adyw Tpoidvia M vmngeoies. Erwodyetaw n éwwolx evOg vEOu OVTEAOU
averyvotong eadBwv Booet évte Buouby Brudtwy, T onol emIyQoLHLOITENd, elvat Ta eENG:
Biue1:Tlgoodiogtopdetng obpfaonc/ cupfdoswy pe évay nehdon

B 2: Tlgoodioptonds twv uoygencewy anddoorg o obufuao

B 3: Kofoplopog Tov Tunuatog cuvaihayng

B 4: Katavopi tob npijuetog auvedhayis oTig uroyeedoels anddoang mg obufoong

B 5: Avayviolay ecodov 6tav (#] xadxg) 1 eterplo trxvomotel plo voxEEwo unddoong.

H éwor g uroyptwang anddoang (performance obligation) sivor véx xot otv ovsi avTnpocwnedel xdbe
LIOOYESY YO METAPORK OTOV MEAXTN: &) EvOg mEOdVTOg A Mg omnpeotog () wiac Séopng ayaboy %
vENEecav) mou etvar Saxoith 7 B) g oetpdg Stoxorrdy ayabdy 1 DINEECLGV TV elvor OLOWHOTIHG To Lot
¥on gYoLy 10 1810 LoVTELo LeTapOQBS 6TOV TEAITY.

H éxdoon tou ATTXIT 15 emgéget Tny xa1dQynon v oxdhovbuy rpotbnwy o Stepunvermv:

AATT 11 «ZopBdoeig xaTookennion

AALT 18 Eoodw»

Awepurnvele 13 I Tooyedupate: EpmeToobvnG REAATAW

Aeppnveia 15 «Soufdoetg ylo v Kataoxeon Asavitww
Ateppnveior 18 «Metapopéc oToryelny eveQynTiXod and MeRTer Kol

16



Owovoprric Karaordoets
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o Awpunvelo 31 «Eoodu - Sovadaryds aviahhory/ic TOL eueQieyouy bTnoectes Steuputoyon.
H Erapla sfetdlel g emntooets nov Oo éxet utoBtnon tov ATIXIT 15 ontg outovopunes g HATOULOTHGELG,

* Awbvic Tpodtono Xenpuetoowovonueans ITmgogogiseng 16: <Micbmoetg

Toyber yto. yohoes ye évapén and 1.1.2019

Tyv 13.1.2016 1o ZvpBodho wwv Awlbvav Aoyotuchv [lgotdmey efedwoe 10 npowro AITXIT 16
MioBhaetoy 10 onoto aviwoliotd:

10 AATT 17 «MicBeoeigy,

™ Atepunveia 4 «[Igoodtogtopds Tou av e oupgwvin epnegiéyet picbuwony,

™ Ategpveior 15 «ettovpyinés wobhoeig — Kivnrows o

™ Aepunveie 27 «BExtipnoy g ovolag twv suvaliayov wov epmeQuEovy TO VOO TORO plog
pioBwongs.

To véo mpotumo Stupogonoel onpavixd T hoylotikd] Twy wobooewy yo Toug pioButéc evw oty ovote
Sutrpel g vpotdpeves amentioelg tov AAIT 17 yx toug expoBuwres. Edwdtepn, Booel twv véwy
amauTHoEwY, Xotapyelton yi Toug poButég 1 Sugion Twv wobhoswy o Aertougyiés Kot yenpotodouxés.
O wiobwrég Bo mpéner TAtov, ya x&le abppacy) pobdosws Tov urePatvel toug 12 phveg, vor avayvaptloov
070V LOOAOYLOUG TOLG To Steadwpe Yehong tov wobwyévon otoryeion xadhbg xon Ty avtlotolyy) vToYpEWCY
xotoBoM|C Twv pioBupdrey. O avwtéoe YelQiopos dev anuteiton dtav 7 bl Tov oToryelov yopaxtneileTon
WG TOAY YoLTiAY).

H Erougie efetdler vy erintwon mov Ba emgéoer 7 viobétqon tov AIIXIT 16 omg OLUOVOUIMEG TTG
HATHLOTHCELG,

« Toomonoinoy tov Asbvodg Aoyoxod ITgotbron 7 «Kotdowon Tapewney Pobw: IowrtoBoviio
YVWOTOTOLNOEWY

Loybet ye yofoets pe évagln and 1.1.2017

Trv 29.1.2016 7o TopBobo tev Aebviv Aoyiotxay [lgotinwy eééduoe 1oononoinoy ato AAIT 7 Booet T8
omotae e etouplo waheiton v mopdyel yvwotonooeg o onoteg Bondody toug yENoTes Twv DUHOVO OV
woTaoTROEWY Vo oEtONOYHOOLY TG §eTaBOAEG EXElvV TWY UTOYPEGOEWY TwWY OTOLWY OL THPSLHES QOkG
THEIVOUOLVTON OTIG YENUATOBOTIHES SEUOTNQIOTITEG CTNV HOTHOTHOT| TUUELOHGY goow. Ot petaBoréc mov Ox
TEETEL VO YWWOTOMOLOOVTAL, Ol ORoleg Bev aivor ara@udTnTo vor elvar Tepelones, TeQriauBvouy:

ug petaPohés amd TapslaKts OES YONUKTOdOTDY BuaTnEoTTLY,
— Tc petaBorés ToL AROEEEOLY dd TV amdxTon 1) anmhetx ehdyyou Buyurpay i dhhwy BTHLOLY,
—~ g petatPoric amd ovvakoypantreg Blapoges,
—  ug petaSoléc TG evhoyng adlog xut
—  howméc petaforés

H Eraupie efetdle ng emmtdoeig nov Bu éyet 7 viobétnon g avwTégn TOOROROINGYS 0TS OLIOVOUIMES TG
MUTUOGTUOELS.

o Toononoinon wou Awbvodg Aoyouxod Tlgotdmov 12 «Dogor Ersodipatoon  Avayvegron
VoSl LOUEVIY POEOROYMY amonTHOEWY Yio (k7 Tgayportorow Betoes Tnpleg

Toybet yoo yonoews pe évaply and 1.1.2017

Trv 19.1.2016 1o ZvpBodio twv Awbviy Aoyionixey gotinwy efédwoe tpononolnoy ato AATT 12 pe
TV onolw anecugnvice to. axdiouba:
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o Ot yn moxyuatonomBeloeg {nptes ypewotuv PECwY, T OTOIX UMOTIALVTAL Yot howeTinodg
oronobe oty ebhoyn ofic xot Yo POPOMOVXODG GKOTOVG BTO *OGTOS, Bdvavtal Vit odnyhoouw oe
EUMEOTEEC TROCWEYES SlapoQEg avefioTnTol [E TO UV O XHTOYOS TOUG TQOXELTAL VL avorioet v ol
Twv oTovyElwy péow TS TOANOYG 1) TG XENONE TOUG.

o H ovonernotpdmt plog avaBadhopevng gogoroyung arcitong efetaletal oe covBuoopd pe TG
Aotiée v BaAAGILEVES POROAOYES ATOUTHOES. STy TeQINTWOY, WOTOGo, TOL O POQONOYIHOG VOROG
neploplet 10 ovidmotopd ovyrexgévey YogohoyTEwy {nmay pe GUYHEKQUIEVEC HOTYYOQIES
elooBAUNTOG, OL OYETKES ExMECTEEC mQooweivis dlapoges Ba mpemel va efetdlovtat povo oe
ouvBuaopd pe dhheg exmestieg TEooWELVES Stapopds Tng iBlag xaTyoglac.

o Kotk 10v §AeyY0 avaemnotpudtnTeg Tov avaBahhOuevny OQOLOYIGY HnaITHGEWY, GUYXQLVOVTXL OL
exneotéeg popohoyuds Blupogis pe T pehhovind Yogoroyntin xéedn ywelc vo hapfBovovtar vrddm
O EXTTOHOELG GOEOL TV TEOEYOVTAL TG T7Y AVTLOTEOPH v BolhOpEVWY POQOAYLLGLY AT OEWV.
o Ouexupiong yio o peAovVTHG wopohoynTén xépdn Sovavtal va negthap Bivouy Ty avimtron
HETOLY GTOLYElwY evepynTod oe «fic peyakdTepn GO T AOYIOTIXT TOUG, VRO THY npobnobeoy Ot
Stvoron va amodetyDel ot ndw téroto eivor mbovd v enttevylel.

I1 Eropia efetdlea ng ematmoeg wov Gu eyst 1 viofimon mg avwtégw TQOTOTOINONG OTIG OLKOVORIEG TN
HOLTHOTOOELS,

2.2 161000 IOTOLOD PEVY, EVGUMARTY TIEYINt

To evobpata e amenovifovior otny afia xThosws, petwpévng ye Tg cucowgsupdveg amooPécelg xoL TG
BUCGWQELIEVEG XTIOMELATELG

Metayevéotegeg Sandveg eravfivouy Ty afle tov oylov 7 xotoywpodviat wg Eexweloto naylo, povov OTav
elvort oAl mBavov v mpoxddouy pelhovid mbuve ogeAn,.

FEmioxevic xol suvTronoetg emBaguvouy To dROTEAECUOTE TG YT0EWS TOV TQXYHATOTOLOOVTOL.

Ot anocPbosig Twv evowpudtey Toyiwy (Thny ononéduwy ta onoie Sev amooBévovior) vrodoyllovial, pe Ty
otofepy uébodo, nate Ty Sidgueie TS g Lwiig Toug, Rov &yel wg efne

‘Ermha not Aotndg e€orhiopog 10 ét
Fextpovixol vmoloylotég 5 g1y

Orav ot hoyotingg afieg Ty evowpdtuy axvnronocewy vrepalvovy v avaxktiotn afioe Toug, v Stowpopod
(amopetwon) xotorywpsltor dueon, wg ¢£080, 0T ANOTEALOUXTA.

Katd v TeOM0Y EVOLUETWY v Tonoloewy, o Blopopes petedd Tou TAEATOE TOY AocpBdveTon no g
Noytotiuhg Toug abieg xoorywpobviat, ws %Eedy ¥ {niieg, 6T anotehéopata.

2.3 Enevfboeig os otivi 1y

Sty xetnyopia auth n Erougla éxer evedfer e wtiigw xoe v ovehoyio Toug ent tov oonédou, o onola
exptoBover pe Aettovpyund; pioBwon.

Ot enevSioete anTég XaTuywoodvTar oty el ¥THoeds Toug, TEooaEnuevng pe to tEodu mou oyetifovial pe ™
OUVEAROLYT] YL TV OLTTOXTYOY] TOUG.

Metd TV opYIR XUTUYOENOY] ATOTHGVTNL oty oflel %THOEwS, Helov TiG CUCOWEEVHEVES wnooféoelg xar TIg
YOV ouoswpevpives {ntég and my anopelwon g aflog Touc.

Ffoba ouvTonoewv %Xl ERIOKELOV v erevdloswy OB axivnTol  KOTAXWEOVTAL  OTHY HUTROTHOY)
UTOTEAEGUATWY,

T tov vmohoyiopd Tov amooBéoewy, 1 wethipn Lwn toug exer noboguobel ot 33 & mepimov wou
yonotponoteitat n otabepn nébodog.

Or emevBioeic oe witwta efetdovion yio anopeiwon g efig tovg, odupwve pe ) Bdumola mov wydet yo
ot Tyl TeQLOLOLaNS oTOtelR, HTEC auTH TEQLYQAPETIL OTNY CUELWTY 2.6.
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2.4 Aok oyt
T 1 t L] 1 1 13 L} 1
‘Auha MEQLOUGCLONMG TTOLYEL, TOY XTOXTOLVIAL GO [0 ETLYELRTON, avoyvpiovton oty aéie THoEWS TOUG,

Aoyopud: Ot ayopuaBeioes adeteq Aoytouixod WOLTOCYEOOVTEHL GTo: GLDAGL TEQLOVTOMY OTOLYElal X0UL OUTOTLLOVTON
0T0 HOGTOE KTHOBWS, HElOV TG GUOCWEEVAEVES ATOCPECELS. To xbotog ¥xThoews TeQrapfivel Ty TLuT AY0QoS
wor wGBe &yleow emQEOIRTEO HOOTOG TQOETOUOING TOU hoytopnod yi TV REoogdpevy YeHoY Tou. O
yevopeveg Samves $QEvVaIG Vi TRV TIOQOYWYH, AOYLORIOD sotaywQobviar ato, anotehéopata. O yevoueves
Bomdvec avdnTUENG Aoyopmod (oyeuldueveg pe TO OYEDOIOUG ol TOV gheyyo véwv 1 Behtlwpévav
TOOYQULHOTWV), HATOYWEODVTHL (5G HUAX TEQIOVGLBE GTOLYEl dtoy mBavohoyeiton Ot 10 TEOYouMpe Do exet
emiTuylor, Aapfivovies oy Ty epmoEh %ot TeXVoRoY) BuvaToT)TY X EQOGOY ToL XOOTY OUTE UTOQOLY Wt
amoTpunfoby afibmore. O homé yevdyeveg Samdveg ovamtoéng HATAYWEODVINL OTC UTOTENEOUAUTY. AuRAveg
avemtoine mov wotoyweh@nxay ot amotehéopate Sev emovopEQOVIHL OTX neplovctaxd.  oTolyele  oe
ustayevéotepeg neptodoug. Ot Bumdveg avamtuing dwiov aTolyeion, pe Teploiopevy wpihiur, Lwn, ot onoteg
xepohatonotn By, anooBévovtaL. and ™ oTlyUH| 1oL To dho oTouelo etvol Stbéoire npog oo,

Ot amoofécerg Sievepyodviar pe v pébodo g otabegig ardoBeong xatd v Sidkxeto e wpghung Lung
Twv oTotyetwy owThv éyet xabopiotel ae 3 v na 4 pivec

2.5 Misbaozig

H Ertougle cuvanter ovppdoerg ent mayiov site wg woluwig eite og enprobutig. Oty o #lvBUVOL HoL TOL OPEAY]
Toov Taylow Tow expioBdovoviar petonpéooviat otov tiobwTh, ToTe oL avtiotoryes cuuBioeg yopaxtnoiloviar wg
yorporodotnés pobmoeg. Oheg o vmohowmeg ovpfdoes plobwong yxpuxtneilovior wg AELTOLQOYIXES
utoBbaoeig. Avihoye pe o yeourTnootixg mov Siémowy g cupPaoets picBweng, o Aoyotinds YELQIGPOG TODS
dyer wg e

) 'Oty v Etonpin siver mobiwng

i. Xonpatobotuds modhoeg: Sng repnthoes ovpdoeny yenpatodotus wiobwong, oug omoleg 1 Etougla
Aertovpyel wg wobwig, o pobupévog sfomhopnds repthapBiveton oY avihoy, woetnyopie Toyiwy, Onwg xo
Tor 1BUOHTITA TEYIK, BV 7] CYETIHT| LROYEWEY TEOG ToV expuobuTh meplhapBaverar oTig Aowmeg vroygewoes. To
polopéva, pe yonpatodotud] wicBwarm, miyle xar v oxeT] vROYEEwoT ovayvwgllovtot QYA OTY
wixpoTepn ofie petadd g ebhoyng abieg Twv maylwy ®on TG TeQOLoeS afiag TV EAdYIOT@Y VTOYQEWTIXGY
arofuepdtov Tov dyouy coppwvnat var xoataBinbody otov expobuth. H magodox oo tov probuopdtev
vrokoyiletor pe emrono mpostopAnong exetvo mov aveptpeton ot obufaoy poBugews, A, GTov owtd Bev
ovappeTar, pe Bioy to emtdno Savetopod mov Bu emBapuvotay n Etouglo yio avtiotoryn YOMRaTodOTNOY TG
yiot Tov 1810 onord. Metd Ty woyud uataxwgnoen, Ta oyl anooBévovrar pe Baon Ty wpéhpn Lwi o,
extoe av v Srdpuels ™G wobhoeng elvar wxEbTeEY Xat T0 TEyo Bev avapéveton vor megedfst oty HATOYN NG
Ereuplog xatd ™ AEn g obdpBaons, ombre xat ot arodPéoels Sevegyodvtar we Pdon ) Srdoxelo g
uioBuwong To woebbpata mov xatafdihoviar otov expucbut xetavépoviar oe pelwon g VTOYQEWOTNC UE
smtfdguvon Twv aroTeheopdTwv wg EoBa ex tdxwy, Ue Bday Ty ToxoypeoiuTi nébodo.

i, Asttovgyndg pobhaetg: Tug neguntdoelg Aettoupyuiy wobhoewy, n Erogie, mov hettovgyel we probutig,
Sev wetarywoel 1o wobwyuévo ndylo wg ototyeio Evepynuob, avaryvagilel de wg e€odu oty natryogla yevind
Brovound $Eode. 1o Took Ty poberdTey ToL avTIeTOobY 61N YENoY Tov woBwpévou Tayioy, te T uebodo
Twv Sedoukevprévev.

B) 'Otav v Etcgle sivar exprong

i. XonpoatoSotnég ofdoe: Tuc nepmtioeg ovpBdoswy xonuutodonuig pioBuorg, oug oroles Erongle
Aettovpyel wg expioBwtig, 1o ouvolixd mocd twv wobupdtey mov mpofiémet v abypaon #odaosws
weTorywoetTan oty xaTnyople Sdve xon amauthioel; xatd wehotav. H Swupopd, petodd g ropoboag ofieg
(eofoiph emévBuon)toy pobwpdtwy ot tob Guvolxobd mocod Twv obuudtev, avoyvoplleTal wg Py
BeBSovhenpévog Tonog o eppuviletan apopetd wy omatthoeay. Ot stongifers Tov obopdtey ewvony T
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ouvolit; amaitnon and pofopata, evd TO YENUATOOOVOUNMG $o0d0 avayvwpiletar pe M pébodo twv
Seovhevpévev, O amouthoetg ard yenpatodotuds polhoels efetdlovion yu amopelwon g cdiag Toug,
abppeve e T Sadixaoio Tou LoyDEL VX TIG OMOLTOELS HATR TEAXTAY, OTWG AVTH TEQLYEUETXL 0Ty oYpelwoy

2.8.

ii. Asttovgyiés mobaceie Tuc nepuminosg rertovgyav piobhoewy, n Etmpla mov Aeitovgyst wg
expiottig nagoxoroufel To poupévo Tdyio we otolyeio Evepynuxon, Sievegywvtuag arooPecelg pe Bdon Ty
wgihpn Lo tov. Ta mook twv wobwpdtwav, mou aviotolyobv o yehon tov pobwpévov mayiov
avaryvsplloviat wg dooe, oty katryopio hotnd toody, te ) uEbodo twv SeBovievpévay.

2.6 Anopelway cBlug noyley TEQLOVOLUXGV GTOV ElWY

Topgovo pe to ATLXIL, 7 avostion afle evog moyiov orolyeion TQEEREL Vo EXTLUATOL OTOTE UREQYOLY
evdelfeig yio amopeiwon. H {npia aropeiwong xotaywpelta oty 1 Aoyotny aflo vnegaivet THY cvaxThoUUY.
H avoxthopn afia npocdiogiletat wg 7 vnhotey petadd g ebhoyne afiag waw g mogoboog aflng Twv
EXTILOUEVIV UEAAOVTIHGY TOElAGY ElOpOGY, Ol omoieg ovopévetar vo mooxbouy amd T ouveyilouevn
YOVOLLOTONGEN TOL Rayiow péyot TV andoLEoy Tov otn ANEN g wpthiung fwig tov. H Etupla efetoler, os
Tepoduy) Baon (wdfe nuegopnvior ouvikfews OLOVOIIKOY XXTROTUCEWY), TH THYLY TEQLOLOIEHE. THG CTOtYEln
yioo By, anopeivwon g aflog Tovg. e autég TG mepTGOoE, OToy N AoytoTxd afin elvar peyehdtepn ™C
VO TN GLLYG, LTIOUELOVETO! (MOTE VO GUUTLMTEL [he TNV XVOATHGLUY).

Erdud ytot TLC MEQIRTOOELG TV coaviTv, 1 Stodinaiotor mow xutd, xavove, axohovbeltar stk Ty axotipnan oty
etroyy ofia elvor awth) ToL TeptypdpeTa 0Ty onpelwoy 2.16.

2.7 Xpnpotoatovoind. péou

Oha o0 Yonuatoomovoud: wéoo avayvwpiloviar apyd oty edhoyn aie, oopmepthapovopstvey xal Twy
dpecwy efOBwv amOXTNONG MOL GYETIOVINL HE TO YEMUUTOOUOVOIXG OTOUElo (exTég av AuTO EXEL
YREUTNOLOTEL g «SLoKQUTOUUEVO Yiot SRTOQIXODE CHOTODG).

Metd TV oEYIH] OVOYVOOLSY, T YQYULTOOXOVOMKS, GTOLE!N TOL XATATRGOOVTAL WG «BLUEUTODLEVO YidL
EUTOPULOLS oxoToLE xat «Stoféotue ylot TOANOYY, aroTpobvtal oty edhoyn bl Tovg. To nép8rn % ot {nuiég
and YEEOYQOPX TQOG BlomEATNeN Y ERToQOlS o%0mols aveyvwilovtal aTnY xatdaTeo AMOTEALOULTWY
yonone To #edn 1 ot {nuiég and v anoTigney wwv Sebéotpwy yio Twnom YOMHATOOLLOVOMHAV OTOLYELWY
avayvagilovior wg feywelotod otowyeto Tov WBiwy wegohaiwy péxel TV TOMGY, elomgodn T dhky Stéfeor; Tav
YONaTOOOVORIXOD oToLyslon, omdTe 10 afpoiotind xégdog ¥ 1 {nwd mov neghap favotav ot i HEphAcLor
HETOUPEQETAL OTH UROTEAECHLOTX YOT)TEWS.

Tl T YOAXTOOHOVOUIXG OTOLYELR TOL SIATQUYIUTEDOVIN. OF OQYOVWUEVES YONPATIOTNQLOHEG XYORES, 1)
ebhoyy wfia oplleton pe avagopl OIS YEMRATIOTNOIMES TIHES HALTd TV nuegopnvie 1o tookoytopol. I To
YOTHOTOOIMOVORKG GTOLYELX Ylot T OTOlo, Sev LTIAEYE! THLY] DlUTQAYRATEVONG, 1) evhoyr, bl opileton pe Baon
Tg TEOPAETOUEVES Tapetanéc EOES Tov 130D YEMUATOOKOVOWHOL aTOLYEOL. Te mepmThoslC ONOY 1) ebAoYY
i enévduorg o8 petoyd titho dev progel va arotipnlel afidomota auTd amoTpdTEL OTNHY i nTNOELG TOL.

Ot YO7ILATOOHOVOUIES ATOUTHOERLG %O 0L XONIOTOOULOVORIKES VROYQEWOELG GTOV Ioohoyiopd mepuhopBavony,
népov TV Sibeotwy TOG TWANGY YONHATOOLLOVOLLGY Héowy, TG «AoLmés aTULTHOEIG), To! «Topetond
BroBéotpe won tooddvapay #aleg ko rig «omés Ynoygedoete. Ta YONUATOOIHOVOLLIAG XUTE CTOLYELR
amoTILbVTaL 6T0 avendoBeoto xboTog e T pébodo Tov mouypaTxoD emTonion.

To YONIATOOKOVOUNE PECY THEOLGHALOVINL WS ORULTHTEL, vroygewoeg 7 otoryele g xabagng Beoswg,
Bdoel TG oLOaG Kot TOL TEQIEYOREVOL TOY OXETIXGY CUUPdoEWY ®RG TIG OTOLEG OTOQPEOUY.
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Tonor, peglopata, xéedn 1 {njisg 7oL TEOXVHTOVY A0 To! YOMRHOTOOLLOVORIXE TOOLOVTE TOY yapaxtneilovion
(G CMALTAOEIS T LTOYEERTEL, Xatayweobvan wg éooda ¥ Eoda avtioTorye. H Suwopd HEQIOUATHY GTOVS
ueTdyoug nataywgeltor o’ evbelag oty xobupn Beon. To yonpatoouovopxd péoo cupdmyiloviar otay N
Frougie, abpowve (e TO YOO, EYeL VOouxs T0 Sutaltopo ouTo %ol npotifeton vax o oupdmeioet oe xebogy Boon
(petofd Toug) 1) vor avaTHOEL T MEQLOLGLEMD OTOLYElo ait Vit GUPYNBLoEL TRUTOYPOVRG TV VTLOXQEWCY.

H Erouplor Sev %dver ypNon mogiywyuy YONhaTOOMOVORIAGY TQOIGVTWY OlTe Yot ovTlotdOion 1vShvwy o0Te
Yot e 0oKOMKOVS CHOTOLG.

O theyyog OMOPEWOTS TV YQYRATOOHOVOpXGY wruThoewy devegysital oe %&fe npegopvio oivralng twy
oovOpKGY MoTooTdoswy. Se mepintwoy mou undpfovy avrxeevudc evdeifeig on 7 avetnoy oo v
YOTLOTOOKOVOLIHGY ATaLTHOEWY, VTOAEITETAL TG MOYVIOTUGAG TOvg arlug, 1 royiotid bl mpoowopoletal otV
avaxThoyLy e Ty avriotoryy {npd v xatorywgelton oTny xaTdaToo HROTENEOPAETUY.

2.8 Amoutiaetc end REAXTES

Ot amonThoeg and ReMTeg HaToywpodvToL opynd oty ala TG cuveAAayHG.

Ot amoutioels od ReAdTeg eEeTdLovToL, WG TROS TNV elomEuELOTHTE TOUG, GE TAXTH YQOVIRA Sgthporte. Otow
uméEyst avtietpevind] évBen om n Etanplor Sev elvon oe Béon vor etompoder Ohax ot nOoG nov oysthovial, pe
Baon toug cupBatiwode Ogovg, Stevegyeltar oyetur eyyQuph omopelmong. O Oquiée amopeiwang, TOL
REOoUdRTOVY, HaTaryweodvtat an’ sulelag ot aroTelEopaTy

2.9 Dépog etoodnpaios

O poog eLaodiuatog el Ty aroteheopdTwy TeQepBavet Tov TEEYOVTE YORO KL TOV oveBUAROUEVO YOO
O tptywv Hopog RegthapBhvel Tov avapevdpevo vo mhnewlel popo ent tov Yogohoyntéoy etcodhUETOS TG
YEYoEWS, BAOEL TV YOQOAOYINGY GUVTEAEGTGY IOV LoXDOLY HOLTE, TV NHEQOpT VI XAEol10TOg TOU taohoylopod,
O avafoihopevog wogog vrokoyiletal eni Tev mEosweway Swpopdy peteld ™g hoyotng afiag xar ™
popohoyucig Bdong Twy atolyeiwy evepyrmrod xut TadnTxol pe Bhon Toug YoEOhoYIKODS OUVTEAETTEC TTOL
woybavy 1 avapévetor Ot Bu toYHOOLY HATE TO YEOVO BlaKavOVIGHOD TNG VROYEEWGNG 1] QVOHTNCEBS TS
amaltnong.

O Teéywy X 6 avEBEAOUEYOS POQOS KATAYWQEITOL GTNY HATEOTHOT TOL AOYHQIUOUOD ATOTENEORAT®Y, BXTOS
TV TEQUETACEWY OTOL LRKQYOLY ®OVBOAX 7oL %outaywenyay ansubeiag otnv xubxgn Béon, ondte xot o
pORog TOLG HaTayweeital oty ooy Beon.

Miew ovaxPorihopevy, gogoloyud amoiton xotayweitat uovo xotd o Pabpd mov eivar mbovov ot Bo
UmGEYOLY MEAhoOVInG @ogohoyntia xépdn évavit Twv omolwv v onoion pmogel v oupdnpotel. Ot
v BaMAOpEVES POROROYIKES ATOUTHTELS [etivovTaL xorTd 10 Babud Tov Sev eivar mhéov mbovov ot To oyeTd
gopohoyd dpehog Ba mpaxypatonofel.

Ot gopohoyuds amouthoelg xou umoypehosts (Tpéyovoeg xat avaBulidpeves) oupdmpiloviar dtov UTIGEYEL
spUOROOLLO VOUIXD Beopta xat oL POEOL atoodTikatos apoeoby o I8l pogoloytxh agyM.

2,10 Tupeio xou toupetaxd (0odovoms

Sty sotyople awth megthapBivovie To xorpratid Stabéoita oto Tapelo, ot watabéostg o Todneles nou ot
Booyumodfeopies erevBioets (Booxetag (xQATEQYG TOL TOULHYO) GIE0T|G QEVOTOTOLAOEWS.

2.11 T1goPréders

ITpofréerg yio evdeyodpeves vroyEe®oels xatoywgodvial otey 1 Eragia &xet nagovoes UTOYQEWOELS VORIKE 1|
Ke dhho TR0 TerprQLepiveg wg atoTiheapo TreAdoviwy yeyovoTev, stvar Ty N swnodapLor Toug HEow
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expoty TOpWY xou M extiunon toL wx@Bols TOCOL TMG LTOYEEWOEWS UTOQEL Vo npoynatonomnbel pe
aflontoTion.

Ot mgoPiédelg emonomotvial »atd TG NMUEQORNViEs GUVTGLEWS TV OIMOVORIMIY  HUTHOTAOEWY  HOlL
TEOGXQULALOVTOL TEOXELLEVOD Vot ovTavasehoty Tig BéATIoTeg Téyovoes exttpnaeg. Ot evdeyoueveg LAOYPERTELS
yiee Ttg omoteg dev eivon wtbovd 1) expof TOQWY YLETOTOLOBVTHL exTdG edv Bev slvol oruowtingc. Ot evdeyodpeveg
amuToBIS 88V awayvwEILOVTHL OTIC OIXOVOWINEG XHUTHOTHOEIG AAd YyvwoTOROLOOVTAL gpOOOV 1] ELOQOTY
OLLOVOpLIMY wipehetv elver mebovi).

2.12 Agvetexéc vnoypeEmoELg

Ta Séveix xotoywpobviat aQyd oty ebroyn ofie TOUG UElwpeve pe To TOXOV Gpecw xOoTH Y TV
Tpaypatonolnoy g cuvakhayhc. Metayevéotepx anotpdviar 610 avendofeoto x0oTOg e TV ¥ONOY TOu
nEaypaTeo emtzoxlon,

2.13 'Ecoda

To: d00du ovaryvwpllovtan oto Budpo mov 10 ottovowxd dpehog avapévetor vo etogedost oty Erarpla xa 10
oiog Toug propsi abomote vor petenBel. H avayvopior twy soodwv yivetar wg e€hg:

¥ ‘Eooda Aettovpyman pobuoswy

Tao sooda Aettovpyixay pioldoswy hoyilovion pe Baon ™y oy Twv Sedovkeupévev.
» 'Eogoda and zapoys] vanpecicy

Ta éoodu and napoyy vrnpeciev Aoyilovrat pe Bdon 10 01ddlo choxihpwong ) vTNEesiag.
¥ ‘Eooda ano tdxouc

Or om0t £008x hoyilovior pe Bdon v apyh Twy dedovheupiviv.

2.14 Zovedhayeg oe ouVEAARYL

To AetTovEyixd VoMo, ®xoBig Kat T0 VOULGHE THQOLGICOTS TeV OLXOVORIMGY XuTeoTdoswy ¢ Erougleg elvor
70 evpw. Tovalhayéc oe dhha voplopaty Sev vrkEy oLV

2.15 TTAngopdenoyn »atd Topée

Or petoyweol tithot tng Eronglog Sev Blamporypatebovion 68 0gyavialev oyopd %ot wg ex TouTov dev umapyet
DROYEEWCT, YYWOTOROLNGNG TANEOEOETOYS HUTY TOHEX SQUOTNQLOTHTAG.

2.16 ITposbdioptopos edroyg wEiug

Q¢ edhoyy abia ogiletar 1 ) nov Bu eoéngurte 1, Etonpla xotd tny ©eAncY evog oToLyelov 1oL evegynTxoD
7 7 1) mov Bo watéBake mooreyidvon vo petaftBdoet pio vroYEERo, oe ulo cuvnliouévn cuvakhayh ovapeca
Oe GULIETEYOVTEG TNG UYOQYG, HOTe TVY YMUEQOMVX T8 amoTiunoyg, oty xbgla ayopd Tov ototyeion Tov
eVEOYNTHOD Y] Twy DROYESWCEWY 7] TNV MO CULPEQOLOY oyoEs i To oTotyelo, oty megintwon wov Sev
viploToLToll UHELY KYOQX.
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H Erotple. mpocBiogiler v ebhoyr afie twv ctouEivwy tov EVEQYNTIXOY ot TWV  UTOYQEWOSWY, TOY
SrormporyuoteboVToL o6 evepyd ayopk, Bioet twv Stbioyuwy Tiev g ayopig. Te Oheg T GAREG MEQITTAOELS, T,
Eroupto: npoodtogilet Ty ebAoyn abio QYCILOTOLOVTXG TEXVIHES anotiunong ot oroles elvar xatddAnheg yuot Tig
ouyrexoueveg ouvBipeg, yar Tig omtoleg LTAEYOLY Blabéotua Ko enapwy Sedouéva yi v arotlunon xot o
OTOLES GPEVOS HEV UEYLOTOTOWOY T1) XONGY) TV CYETHMY ROQUTYENOHLLY TILGY APETEQOD EAXYICTOTOLOMY TV
YONON 1N THQUTONOULLY Tov. Te TeQUITAOSS ToL Bev LmQyOLY THEATHEROX oTY ayogd dedoudva,
yonouponotodviar otouyeto tou Bacifovior oe eowTeolEs exttpoeg wou mrpuSoxss Ty, TMEOCHLoEIoUOg
cvoevOpeVWY  TapetoxGv  godv, emitoxtwy  mEoetdphnong, mavdrag  mpomingwptv ¥ abérnomg
avtioupBaiioutvon. Te xgbe mepintwoy, xatd Ty anotiunon oty ebloyy ofix, n Eroupla yonotponotel
vroBéoeig Tov Bo YONGULOTOLOBVIAY aTtd TOUG GUMUSTEXOVIES TNG KYORAS, Bewumvtag OTt evepyolby pe Bdon To
LEVLOTO OLMOVOLLIKO TOLG GUPEQDV.

Ohet T GTOYELG TOL BVEQYNTIXOD X0l TV LTOYQEMCEWY ToL OTOIX ElTe AMOTUWVTAL GTYY edhoyn akle eite yio o
omola yvwatonowsital 7 ebhoyy ofic TOUG NATIYOQLOTOLOGVTL, AVEAOYEL HE TNV notdTnte Twv Sedopdvuy Tov
yonoonoLiBnxay o Ty extluney g ebhoyng alag Toug, wg eEng:

» deBopdva emnedou 1: npés (ywels mpocupRoYES) eveQyod ayoQds,

* 8eBopdva emmidou 2: dpeoo ¥ dpueon naputnenotua (observable) Bedopsva,

* Sedopéva emtnéSon 3: mpoxbmTowy and exnuilosg ¢ Etaplog xabeg dev urdgyovy ToQuTHETOtH Sedouéva
TNV EYORE.

M) YONPATOOHOVOLIXS GTOLYELE EVEQYYTIXOD
H xopidtepn »atyoplo. 1 XQMUATOOMOVORKGY oToeiwy evegynTnod yio Ty orolx mpocdiopileton e0hoyY|
afiat sivor To codvnta. H Stadacior mow, ormd savdve, axohouBeltar xetd tv arotiuney oty sbhoyn afia evog
coeviyTon ouvodiletat ot axOhovba otadion
* AvdBeor T0g EVIOAIS OTOV HAYOVXO-EX TN TN
* Merdty YnoBéoews — Kaboglouds [pochetwy Zrouyetwy
* Avtodie — Embewpnor
*» Enefepyaoio Zrovyelov — Yrohoyouol
» Tovrafn Exupnosey
O endotote sXTURTHS, Yio TOV LTOAOYLONS Tng ebhoyne «élec Tov #&de onuviTou, emthéyel ex v axohoubuwy
tptav Baoirey peddduv:
» MéfoSog g ayogdis (7 ouyxpttied] uébodog), n onola mpoadiopiler v ebhoyy afior Tov aMtvHTOL pe
olyxELGT] TOL He GAAo OROLe: oty Ta Yio Tar omoler LTGEYOLY GToLY el GUVOAAAYGY (XYOQUTWANTLAY).
» MéBodoc tou stoodfuatog, v omola xepohutonotel UEAAOVTIMEG YONUXTOQREOES TOL pmogel vor
efaopurioet 10 axlvyTo e ¥ATEAANAD ERLTOXIO HEYUALLOTIOLNTYC.
*» MéBodoc 1ov xdoToug v omole aviraronipllet T0 TO0O 10 onoto fo HMATELYTEY KUTE TV TEEXOVON
TeEl0B0 Yol TYY LTOXATLOTHOY TOL EHVATOU LE EVeL GAAD, avdhoywy TRoBlayoupaw, apod Aglet umddm 7
HUTEAATAY] REocUEUOYY Ady anufiioens.
TMapodeiypate SeSouévav moL YENCHLOTOLODVTOL YIX TV HTOTHINGY TwV WHVRTOY Hot To OO0l AVaIPEQOVTXL
OVEALTING. OTIG EMUEQOUS exTiuyoelg stvan T cxdAoubo:
» Eumoptxd Awivntee Tuf avé ., moooubEnon evoudov xat E10g, TOCOOTO HaxgoX0oVe: un
woBuutvey ybowy/povidunv (rgog plobwoy), tposfophnytnd emtonio, cuvteheotig anodoong efbdov,
Budkoxeto obhoswy oe toyh (ETn), nocootd py podeusvey yhewv/povdduy (ngog plabean), xhr.
« Outtotind Asbvyro: KoBapn (xpymd) arddoon wavitou, avauevduevr amddocyn oxvitov Bdost
sxnuopewc wodwindg afiag (reversionary yield), xaBupo evointo avd
T avd &t0g, RooooTO papoyedvie un woBwudvev ywowv/upoveduwy (mgog pioBwon), Bidowewn
wobhoewy o toyd (B}, mocootd pin wobwudvay ybewv/povidev (ngog uicbuwor), extpbuevy oo
efuudtoy avi T4, mEosudEncy svoudov kot &tog, mpockophnTnd emtiduio, ouvieheoTng anddoang
efodou, didoueto puobboewy oe LoyD (E17), ¥AT.
» Tevidg Tapadoyés onwe ninde utnglov, vnoeimouevy, wpéhywy Sikoxeior {wig, T ov& XTHOLO X
avaptoovion eiong ot empépov extuioeg ya xiBe axivnto. Emonpaiveror mwg v anotiunern oty
shhoyn afix evog waviTon Baolletol GTY aVOTTH TwY CUUUETEXOVILY TG CYORHS Vo Bnovgyhoowy
otovopd OgEAN amd TN MéVloT ot xeAOTeEY YYoM TOL # and Ty molod Tov e dAAOLG
GULLETEYOVTES TG Y0P, Ot omoioL Ba %dvouy Y#e7 T0V OTOLYEIoL KOTOD Ol TO PEYIOTO Mot XAADTEQO
TRoTO.
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2.17 Ogiapdg ouvdedepidviv pegov

Touoewve ue To JAS 24, covdedepsva pépn yio Ty Hroupla Bewpobvto:
o) 7 pyreud tng etonpla Alpha Bank xou vopund npdowne. o onolw coviaToby yx v Etouple 7 ) ®NTEN
¢ Alpha Bank:

) Ouyatpd etonpieg,

i) xowomgoubieg,

1i1) cuyyeveig etonpleg

Iv) Toyov nEoYQuupe XxUBODIGUEVRY THQOY MY, v TROXEUEVE TO Topsio AMnroBorelns [lgocwnixob

Alpha Tpanelng Iliotews.
B) TuvBeSepdva pépn yio v Ercnplo anotehody xot o Tayelo Xonpotomotwtdg Xtabepdmtag xx@hbg xat
ot Buyorptée Tov etoupleg BLOTL oto mAaicL TOL N.3864/2010 1o Tupelo Xpnpatomotwtnng Lradegdmtag
anénTnoe GLUPeToxH, 010 Atourtind Tupfodho ohAd ot GE OTHUVTINES Emrgontg g Alpha Bank xou satde
ouvénetx DewpetTol OTL KoXEL OMULAVTXT] ETLOQEOY) OF BVTH
y) poowmé Tedown To omole avipovy ota Baote BlotknTixd GTeAEXN oL oTEvd auyyevKd TEOcWTE avThy. To
Batowd, Stoueung otehéyn anotehodvton ard Oha o PN Tov AtoseTinod Zoufovrion g Brouplog, o pély
tov Atornuxod SopBovklou xw g Exteheotihe Enttgonig g Alpha Bank, evo wg GTEVE. GUYYEVINE TOLS
npdowne, Hewgotviar ot obluyor xx0ig xxt oL cuyyevelg o Pabirob avtdy xot T 0 QTOUEVY LEAY ODTWY %L TWY
oulbywy TOUg
Fmmhéov, n Etatpla yvwotonoet cuvehhayic wol vpLoTapeva undlotra pe etorgleg, ang OROlES TOL UVWTEQW
nebowna %axody Eheyyo 1 amd xotvod heyyo. Eidudtegu v ev Adyw yvwotonolnon agogd CULLKETOYEC TV
AVWTEQW TEOCHTWY Ot ETHLPIES (e TOCOGTO aviTego Tou 20%.

2.18 Zoyxgruns: otoryein

H Brouglie yix TV T0QOLGIXOY TV OMOVOWKGY XaTaeTdGEwy TS yehoews mov éhnfe v 31.12.2015
YONOLLOTIONOE CLYKQLTING GTOLYELY TV OIKOVORIMGY KaTaoTdoewy ¢ 31.12.2014. Onov xpiveta AMGQAITHTO,
o ovyxprTed otougele TG mEOMyoLUEVS Yonoews, avargoocappoloviat yior vo xohbdovy ahhayes oTRY
TOLQOLOLOY] TNT TEYOVONS XONOEWS.

2.19. Exupiosts, xouow Mbens unopdosoy xon onpavixgs mryés afefudmiug

H etougier, o700 TAXIGWL PXQUOYC TwV AOYLOTIKGY T1G KOGV %ut TG OBVTHENG OIOVOUIXWY XATAGTAOEWY
obupeve pe to ATLXIL, Stevepyet extpioeig xou mopadoyse nov emngedlovy 10 Hog Tov avayvwoloféviwy
£abBwy, eE08wv xon aTotyelwy evepynTinol ¥ uroypehoswy. H Stevégysix extpiioewy xow nagudoydv anoterel
aVoTOOTHGTO UEQOG TAG ovaryvhQLoTS AoyloTindv ueyeBhv o xuglug oystlovrar pe Tor k&twl:

- Ebkoyn cfio TeQLovctanev oTOLYEwY Xal LTOY,QENTEwY

- ZMuéc anouUsinang YOYHATOOLLOVOLINGY LECWY

- Amopelwor pu YOTIMETOOOVOLIXMY CTOLYEIMY EVERYNTLLOD

- @dpog elvodhpatog

- TToofhédeig ot evdeyoueves LTOYEEWOELS

H Etatpic, Y1 1) obviakn tov omovopxey xotxetdoesy g 31.12.2015, aciotne oty agyi ¢ cLvEXIoNG
TG EMYBLENUETIRAS DEooTNELOTATOS.

O1 xogtoTepol TrEiyovTeg o Snjtovgyody afeButdTTeg 08 OTL KPOQE TNV EPEEUOYT TG &v AOYw XEX#S
oyeti{ovtol pe T yoennatoowovopd Oéon g Erouglag ce cuwduxopd pe to Buopeveg OLAOVOULKD
neppédhov oty EMgdx. Eidwmdtepw, n Evauplo Sev mugovoidler xepdoyogin amd 0 Aetovgyix g
SpaototdtnTo. w0 abvoko e Kabughe mg @éoswg v 31.12.2015 elvon xpdTego tov 1/10 zov
wataBefhnpivou Metoywod Kegaholov pe anotéhespa xutd v 31.12.2015 var ouvtpeyouwy ol npobnobéaelg
epappoyns Tov &obpov 48 Tov xwd. N.2190/1920.

Katd ™ Sidoreio tou 2015 %ot Moyw twv ofeforothtwy  mov Siepogualniay 6oov awopd v opeid
YonpatoddTon e Elnvuchg Anpoxgutiag em@iilnpay neglogiopol oty wivon xepulalev wxbg sort
tpumelind, spyio N onotx avaxodBnxe ong 28.6.2015 xan Suhguece dwg g 19.7.2015. Ot negrogiopol oTry
wivnon xepekoiwy efosokovBoldy vo velotavtar fwg v nuegoprvia eyxgioews Twy OLEOVOLLIMGY HATUTTEOEWY,
evih ot emtutpoug Slotdfelc ePUQUOYNG TOLG TEOTOMOLOVTOL WxTd Tepintwon ue TV exdooT] Y Fels2=TAN
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Nopofetrod [Tepeyoudvou. Eviog tov tpiton toiutvon, ot Siampayuatebosts g EAnvinhg Anporpatiog yo
TV ®EGAPY] TV YENUUTOBOTIHGY avayr®Y TNG EANVIAG otkovoulag oloxinpwduay oty Bhon Twv dowv
avaxowvhBnay oty Sovodo Kopughe e 121 Tovhion tov 2015, pe tnv enitentn cuppwvlag yux ) x0QyMon
véug ouovouxig oteéng and tov BEvgunaind Myyaviopd Sthottng. H oyeund) cuupuvie pe tov Evgunaind
Mryovioud Ethoténg, mov vroyphptrie oug 19.8.2015, petald twv dhlwv mgofrsnen

sty xddoln Tev yenuotodotxay avayxdv g Ednuiic Anuoxgatiag yw to pecorpdBeouo ypovind
Bidotnue, vitd v TEobndleon Vhomoinang oitovopay petappubuloewy Tov aveyLévetar vor GUVBEAROLY BTNV
owovopnh otaBepdTnTe o BLboty oveTTLEN TG EAAVIXAG OlMovoplag,

ot Sidifeon mooot € 10 twg € 25 Blo. yur Ty xdhudn TuYOY avayrhy avaxepalaonoingg f/wou sEuylavong
WV TLOTWTHOV LEQDUATWV.

H Ereplo Ao Bavovtag vrnod:

sty efaopdhion, vnd TEobrobécew, g peconpdBeoung yenuatodomong g Edhvicic Anuoxgatiag and
tov Fogumaind Miyaviopd Tthgiéng («BEMI») otx mhadowe Tou wg dve mEOYpduUpaTOS, Yeyovos mov Ba
ovpfdher 6N PehTiwoT TOV OLKOVOUIOD HALATOG OTO ECWTEQIXO TNG YWQXG,

srg dwo Thpx evégyereg g EMqvixiic Anpoxgatieg yi v exrAhgwor, twy mgobrobecewy emruyods
OAOUANQWETS TNG TEQTYC ablohOYNOoNG TOL EAAVINOD TEOYRAIILATOS,

*d1t OL REQLOQIOWOL oY xivnoy nepohalwy pe Bdoy Tig woydovoeg Batddels ®atd TV NpeQopnvio EyxELONG
TWY OOVOILXGY xotaotdoewy ¢ 3lng Aexepfpiov 2015 8ev emngedlovv ovolwdhs T Aeitovpyla g
Eraplog,

TN oUVEYLIOY THQOYNC XQNHAToOUOvVOpLTS unoothong and v Alpha Bank, pnromic etauplag tou
Quihov, 7 onola avaxepodatono e enttoyws aroxhetoTd and BLwtnes TNy,

sty ab¥nan Tov MeToyol xepoluiov g statplag mov meaypatonoinre evidg g yehoewg 2016 omwg
avapgpetat oty onpelwor 25 , 1 onola arovatéomas v Kabugn Géon g Etuglas,

exTid OTL TAMQOLVTEL Of TEOBTOBEGELS VLo TNV EPUOULOYT TNG YIS TNG TUVEYLOTG TNS TLYELONUATIXAS
SoaotEIOTHTHG Yo 71, OOVTEEY TV OLLOVOLIXGY XUTHOTLCERY T]C CTUELMVOVTAS, WOTOCO, TNV wEvVnN T
emintwon mov Ba slye OTV eQUQUOYN TNG BV Abyw BpYTiE TUXOY GYpavTIXY, emBelvwoy TOV OIXOVOIXOD
nepBEAAOVTOS.

3. "Ecobu and expialooy extvtwy

Ta to08a and sxpicdmon wevioy e Eteuglag avihbuy v v yehon 2015 ce € 215.107,68(xonon 2014 €
144,787 68).

4, Teving hettongyne cEode

T tf0da g Etatglog, nogovotdobnpay oTny ®otiotaoy AnoTeMeoiaTy YOMOoens, wg coholbBuwg

1.1-31.12.2015 1.1-31.12.2014
Apotféc o e€oda Tottwy 25,380,30 21.800,00
Aettovpyud e€odu 458.503,06 388.757.,49
Zivoro 483,883,36 410.557,49

To oivoho Ty apotBov xe e€d8wv Teitwy ™ Etoglog avadsTon we eEng

25



AETI AMAPOYZIONTAE.

Orovouixés Karaordaoets
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Opuwrol eheyrtég
Mnyovixol

TopuPoharoypipol

Meotteieg

Eeyntéc Nopapylog
Erougeisg nopoyiis umnoeotov
Zivodo

To atvoro Twv Aettovgytmv e£0dwv g Etopleg avakbetal wg edng

EETHAE.

EN.O.LA.

O.ILA.

Tehog Enrrndedpatog

TEo8a uthoews axiv|ToRoLCEWY
Kowoyopnoteg Sandveg

Evobua Aettovgymay wolhoswy
Aopihotox

"Bodu Snpooteboswv

Bvrona & Tpuptaeh Hhn
Eovdpopéc-Eroyopsg

Ardgpopu E€oda

Zivoho

5. AnooPéoerg

1.1-31.12.2015 1.1-31.12.2014
8.450,00 6.600,00
1.449,10 -
50,00 100,00
11.520,00 10.000,00
311,20 -
3.600,00 5.100,00
25.380,30 21.800,00
1.1-31.12.2015 1.1-31.12.2014
- 32.462,13
129.803,54 64.901,77
5.780,44 7.756,84
1.820,83 1.000,00
591,86 -
30261128 261.210,04
246,72 410,04
16.681,30 18.900,34
- 1.164,11
63,20 128,55
360,16 410,16
543,73 413,51
458.503,06 388.757,49

Ot anocPioelg nov entPapuvay T unotehéopata yeHoews e Eruptag, avahbovia wg ekhc

AnooBioeig enevBioswy oe axvno
AROCBECEL GUALY TERLOLOLONLMY TTOLYELWY

Zivolo

6. Xonputooxovo s anoTesheopuote

XONUoTOOKOVO XX Egodn
Towol xotabéoewy

TOVOAO YQNHATOOHOVOLIHEY eCOBWY

Xeonuatoouovouxs e€oda

Toxor arinhoygeov Aoyapiaopiol Suvelov
Ténol yenuorodotnds pislwang

Aotnol tonot & etopotodpeve eEodu
THvOAO YOI TOOKOVORIXGY sEOBWY

Kafupo yonpazootnovopuxo eodo

1.1-31,12.2015 1.1-31.12.2014
465.762,92 699.592,81
42426 655,50
466.187,18 700.248,31
11-31.12.2015 11-31.12.2014
967,28 44500
967,28 445,00
(13.290,51) (64.439,16)
(884.778.49) (1.064.824,78)
(44,30) (85,30)
(898.113,30) (1.129.349,24)
(897.146,02) (1.128.904,24)
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7. Ddgog s160dMpaTog

Me ¢ Stardéerg g ropaygdupov 4 Tov agBpov 1 tov N.4334/2015 «Eretyovoeg pulyioetg yio
Sratpuypdrenoy) xon cdvaln ourpuvics te tov Evgunaind Myyaviopd Zthodng (EM.X), o cuvieheotig
©wopOAoYioG £Lo0BRUNTOG Twy XEESGY TwY vopHky TocmTwY avtdvetn ard 26% oe 29%. Ot Sracere ALTEG
(GYDOLY Y1 Ta #EEBY) TOL TEOXLTTOLY TTAL YOPOAOYUIS £Ty, ToL apytlovy ard v 1n Tuvovagiov 2015 ot petd,
ehhelder onhig TEORAEdNE 010 VOO gl avaBROMIKIC EPUOROYS TOUS Yot eLGOBNaITE POQOROYIHOD ETOUG
2014. H eniSpoor amd ©n et ford] Tou ogooyxol cuvteheaty] avayvwgloTixe 6Tn MAeLOREVN XoNom-

O dp0g BLoOBAUATOE OV XATAYWENBNHE OTNY KATAGTHGY] ATOTERECPSTOY YONGEWS AVUADETAL WG oxohoOBwe:

1.1-31.12.2015 1.1-31.12.2014

- ‘Buntwor epdnaf e£dohnong pogou (124,25) (22,53)
- Avafodidpevog pogog 1.878.979,65 (2.450.941,93)
Zivoho poQoL SlgadNPRTOg 3TV

wa1doTHeY anotehsopttey t€odo/ (Eoobo) 1.878.855,40 (2.450.964,46)

O avaBahhOpEvog EOEOG YOT|CEWS OTAY KATUOTHUGY ATOTEAETHATWY GvatADETIE WG BN

1.1-31.12.2015 1.1-31.12.2014

Kegohaonoinon mayiwy yorpatodotuwy webooswy 3.587.461,38 97.163,94
Znplec amopetboses enevdioswy oe axlma (1.708.481,73) (2.548.105,87)
Zévoro 1.878.979,65 (2.450.941,93)

O wogog, ent wy xepduw g Evatplas, Slapéger amd to Bewpntind ©000 7oL O TEOEXVLTITE YONGLLOTOLOVTHG
1oV 0ToQUtopEvVo LECo oLvTeheoTh 6O, ert Twy xepdav g H Slugopd nooxdrTer wg eéhg:

1.1-31.12.2015 1.1-31,12.2014
(Znpisg)/ Kby moo popwv (5.666.345,96) (11.895.329,55)
Mogohoyixodg cuvieheoths {Yo) 29% 26%
Dbgog eroodnpatog Blom Tov LaYdovIog GogoroyLLod GuVIEAEaTY) (1.643.240,33) (3.092.785,68)
Eloo8npar (1 umayOevo GTov 9ogo - -
"BEodo 1 exnsotén 88.539,26 155,031,57
Exntwoy spdmnot sfdwhnang ©ogon etoodnetog (124,25) (22,53)
TTpooagp.oyH) ©oQOIOYIHY CUVTEAEOTAY LTOAOYICHOD wvaBaAhopevNg
(POQOIOYIAG (384.278,85) --
Mn Aoyopde woEou ent oEoAoYGY LtV 3.817.959,57 486.812,18
D OEOg SICOSNPATOG GTIY HATHOTHGY HTOTEAEOPRTWY 1.878.855,40 (2.450.964,46)
Tlgaypatindg pogohoyixdg ouvieheaTig (33,16)% 20,60%

H %ivnov 1oy avafarhOpevoy QOROROYIXEY OUITHEWY XL LTOYQEWOEWY ovohdovTolL g astohoblug:
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Avayvigtor,
Ynroloimo OTHY KATAOTHOY Yndromo
1.1.2014 UTOTENEGPATOV 31.12.2014
Kepohotonoinoy mayiev yonpatodonxey wobooewy 1.239.878,50 97.163,94 1.337.042,44
Znpieg anopelboews enevBioEwy o8 axivnTa (2.119.353,25) (2.548.105,87) (4.667.459,12)
Livoro avefadlOpevy Qogoroyiy
(xnethoewv)/ vroyEehoewy (879.474,75)  (2.450.941,93)  (3.330.416,68)
Aveyvapion
Ynolowno GTNY HUTHOTHOY Ynéhoino
1.1.2015 RTIOTEAEGUBLTEV 31.12.2015
Kepahoronoinoy maylev yorpatodonxwy pofocewy 1.337.042 44 3.587.461,38 4.924.503,82
Znpleg anopethoeng enevlioewy oe axlvnto (4.667.459,12) (1.708.48173)  (6.375.940,85)
Zovodo avaBollopevov gogoroyinmy
(anrioewv)/ vroypehoeny (3.330.416,68) 1.878.979,65 (1.451.437,03)

Ot avaBahhOpevoL 6ot EtodNUaTog LTOAOYICOVTOL et GAWY TwY TEOCWEVLY POROAOYIRGY Bipoghy HeTald
™G hoytoTueng afiag o Tng oRohoyAg BAoYG TV TEQIOLOWGIGY OTOLYEIMY Kol TWY LTOYQERGERY.

Ot avaarlopevol poQor eloodipatog vnohoy{ovViol YQVOIOTOIVTXG TOY POQOAOYIMG CLVIEAEOTH & TOV
onolo ovpEVETAL VL YIVEL 7] TUXTOTOOT TWY ATALTHOEWY 30l VTOYQEWEWY.

TOUQeva e TOV GOQOMOYINO VORO, opLouive El00dNpATH Bev Yopohoyolvial xuTd TO YQOVO TG AMOKTNONG
Tong, A& %ot T0 YEOVO Stavoptg Toug atoug petdyous. H hoyiotua ayh g Evongles siven ver notarywgel
Ve BUdAOEVY) QOQOAGYINY, LTOYQEWOY Yot Tot eLoOBYaTa aWTH, XoTd: 1O YEove Stavopyg Toug, ovelapTnTa amd
10 YEOVO mEaypaToRoinole Tous. Avtigtoye Sev avayvwptlovian meog éxntwoy, dumdveg spOoOY dev eyet
xaraBindel 1o tipunpa otovg Suonobyove. e owtd Ty Tepintwon v Etugla xotoyweel avaurlopew
wopohoymy amadnon. O avaBulhopeves PogOROYLEG omaLToELS Yot [eTapeQOpeves POQOROYINES LYjMeg
HOUTAYWQOUVTOL HOLTE TV EXTATY ROV 1} RQAYKATOTOMEY HeAAOVTXGY Yogohoykey xepdhv stvar mbuvi.

H evanpler exteged 6 Sev eivon mbovd] 1 moaypatonolnoy geAhoviy Yogohoymay xedmv xot dev uTohoyile:
avafoihOpevo (oo enl Tty petawepdevey pogoloydy {Nuev. To cuvokixd wy averyvwglojévo OGO AT
Vo BAROpEVES POPOAOYIHES UTALTHTELS Yot POQOAOYIMES {rpiég avépyetat oe € 6.018.118,84.

H Fraplo vmohdyice v avaBediopevn pogohoyla: pe Baov Toug avTioTor oug UVIENEOTEG TOL TOBAETETAL
VoL LoYDOLY HATE TO YQOVO OVIKTIONG TNG.

Me 10 dipfpo 48 tov N.4172/2014, 100 evBoopthuxs peploporta mov uatodhhovion 1000 and nuedanég 6co Kol
and odhoSumés stugiec mou shval Yopohoyxol xdTouoL xpdtovs péhovg g E.E. s aviprovy otov idto Optho
anolrdooovtar THC0 GO TO YOO SCOBNPATOG OO WL ONd THY WUQXKQATNGY, epOOOV O ARMTAG TOL
1eplONATOS #aTEYEL TOGOOTO uiuetoyls Tovkdyiotoy 10% oto petoywmd xepihono Tov vouxob TEOGHROD
70V SIXVEEL HaL TO EAGYLOTO TOGOOTO CupETOY S Stoxpureiten emt ToLAtoTOY 2 €T,

To avwrépe toydouvy and 1.1.2014

Me to &pbpo 63 A tov N.4174/2013 o1 Ogrwrol Eheyxtec Aoyiorés non ot eheyntinés eTaugleg Tov Bievegyolv
umOYEEWTHODG EAEYYOLG 08 AVGVLES ETatpieg LTToYEEobYToL oY Exdoan ethaLoL TULGTOTOLNTUHOD ¢ REOS THY
EQUOUOYY TV PORoAOYHGY Satdfey Ge pogoroyud avuxeipeve. To ev Abyw moTomolTnd vrofdiietor
apevdg pev Ty eheyyouevy etongla eviag 10 nuegdv ard ™y urofol e Shiwang pOEOL ELTOBARLATOS,
apetégou Se mhextpovind oto Yrovgysio Oeovopmav to agydtego o 10 nuspsc and v Npepouwnvio
gyupiong tou Ioohoytopol and ) Ieviey Zuvihevony.
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T g yonoeg 2012,2013 xaw 2014, n Erougla éhufe poporoyinod TOTOROWTHG Ywole v Slathnwoy
empbAadnG we TEOG Ta PogoRoyL avtixetpeve: Tou ehdybnouy. Tia v yeXon 2015 etvau oe eBéMEr| o Sheyyog
10 T0 POQOAOYIRG TLOTOTOMTIXG o exTipdTon g Sev Bu mpoxbhouy oueLbBelg YoPOAOYIKES eTBaQivoELs.

8. Kégbn/ (Cnpleg) avé petoyy

Baod

Tor Boowed %E0dn/ (Enuied) avé uetoyh vrohoyiloviae pe Swigson Ty nepdov/ ((nmieg) g yohaews pe tov
otaDulopévo peco aoifud Twy xowav petoyhv oty dwigneta g Yeroeus, efozgouptéviy v TuYoY 1Blwy
®OWGY PETOYGY ToL ayoalovial omd Ty excyelonon (18t petoyeg).

Hpooapuoausva
To: mpocuppooputve xdn/ (Cnpied) avd petoyh TEOXIRTOLY GRd THY TQOGAQUOYY TOU otafiopévon LEGoy

5pOU TV LPIOTEWEVWY xowey petoyhv T Breaglag waté w Stdprewr g yehoswg yu SownTxeg
enBobnodpeveg xowég petoysc. H Eratgio Sev éyet tétoteg uutnyogles Suvntxdy tithev pe ouvemel 1o Bovotsd
%ot T TEOCHEPoopEVY #Edn/ ({npiieg) ave petoyy vo siva ISt

1.1.-31.12.2015 1.1.-31.12.2014

Koboos xtedn/ ({nled) petd o woo stoodhpatog (7.545.201,36) (9.444.365,09)
ApBpog petoyov ae xuxhopopia 900 800
Trobptopévos apBuos netoyhy oe xuAopopio 832,84 723,84

Bowoind: o Ro0owpproopevy

Képdn/({npieq) avi petoy oe eupn (9.059,57) (13.047,59)

9. Encvdioetg oe axivnid

Outdedat stat xTHEL

nuteyopeva pe Leasing
Koarog xmoeng v ofic anoTipmnoewns
1n Tuvovepion 2014 39.623.616,35
Tlpoobieg -
31n AexepBoiov 2014 39.623.616,35
Kogroeg #thoswg v ofin anonpnoeng
1n Iavovagiov 2015 39.623.616,35
[Mpoobipeg --
31w AexepBptoo 2015 39.623.616,35
Zuoo0psbEVES UT0OBECEIC XL RTOPELOBGELS
1x Iuvovugion 2014 (9.623.616,35)
Amnooféoelg yohoews {699.592,81)
Anopswoeig mayioy (9.800.407,19)
311 Aexepfoliov 2014 (20.123.616,35)
Zuoowpenpdveg arooBEgets XUl ATOUELHTELS
1In Ivovugion 2015 (20.123.616,35)
Anoocéoelc yonoewe (465.762,92)
Anopeioeig nayloy (4.034.237 08)
311 AexepBoiov 2015 (24.623.616,35)
Avundofeoty afix
31ns Asxepfplov 2014 19.500.000,00
31 Aexepfoiov 2015 15.000.000,00
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Or avwtdpn enevdlioets apoQoy !

» Owdnedo ouvohihg éxtaong 10.904,88 1. o wtiglo evidg Tov avwtéQu owdmedou emyivelns
4,140,00 tp. non 823 Béoewv otabpsuons.

S yohon 2015 avayvegicdnxe {nle anopelweyg toood € 4.034.237,08 (xehon 2014: €9.800.407,19), dote
1 hoyiotud) afio Twv enevdloewy oe wtvnTo var w unspBalver TV avanethioyn aler xatd v 31.12.2015, oo
awth mpocdlopioclre and motonoinudvous extyntés. To T0oo ™G anopeiwong HaTeywEEiToL o8 Bromprtn
YoxupY ¢ notdotrong amoteheopdtwy, To avmcthoipo mood Tou axvitwy Tng Etatplog oaviiBe oe €
15.000.000,00 (31.12.2014 €19.500.000,00) o vrohoyioTrxe g v cbhoyy wlia peiov to E€odu miknong Mo
Tov TPoGdloptopd g ebhoyng afiag yonoionotnxe 1 pébodog eloodnpuatos,

H oanotipnon wototdooetar and mhewgdg tegupyiag g sbhoyng ofieg oto Eminedo 3, agod xdver yohon
orotyetwy éoeuvag, untobéoswy o Sedopdvey Tou avapiQovTon OE oiviTal AVEAOYWY YUQUUTAOIOTINGDY 1o
owvenee TepthapBavouy éva supd Tedlo pn TapxTENoLwY oty ayopd Sedopiviy.

Or avwtépw ensvdioelg oe axivnio anoTeAoly avireinevo yonuatodonnng piobwone.

H Eroupia umopioBover to avetég axdvnta kot yor ) yeion 2015 ngotxwday é0oda ard v exjptetdiievon

touc € 215.107,68 {yo¥on 2014 € 144.787 68).

10. 'Avhe negrovoud arovyein

H sivrion 1w duley tegovataray otoryeiny ovahbetat wg egng:

Aoytopxd H/Y
Kdatog wtnoeng 1 wfic unotipygeng
In Tuvovuxpiov 2014 2.185,00
ITgooheg -
31 Aexepfpiov 2014 2.185,00
Kdatog xthoewg v ofio aroTiunosng
In Yavouagiov 2015 2.185,00
poolneg --
317 Aexepfptov 2015 2.185,00
Zuosowpebpéveg amoaféoelg
11 Tavovagion 2014 (1.105,24)
AnoofBeaelg yonoswg (655,50)
311 AexepfBoiov 2014 (1.760,74)
Zoggwpevpives arogBegsts
In Tsvovapiov 2015 (1.760,74)
Arooféoeg yoioewg (424,26)
31 AexepBpiov 2015 (2.185,00)
AvarooPeam ufin
31 AexepPoiov 2014 424,26
31% Aescepfoiov 2015 -

11. Aotntég paxgongofesuss anarTnoeg

O hotngg poxponpdfecyes anouThoslg apopolby anofepand ¥oWoYERATWY Tow ¥TIEIoL % avirloy yix T

yomnon 2015 oe € 57.009,24(yonon 2014 € 57.009,24).
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12. Aonég uncrtnaeig

Ot amcutiioerg wng Etawplag avehbovior wg eéng

31.12.2015 31.12.2014
Anauthoetg and wobopota 6.600,90 5.979,30
Tepoxpatnels woEOE eLoodNATOg And TOXOUG 211,85 66,76
'BEoda enopévwy Yonoswy 4.170,33 4.170,33
Zbvohro 10.983,08 10.216,39

Oheg ot amentices expealoviat e eupm. Ay UIHEYOLY ATXITYTEIS TOL VoL exeEALoviaL oe dAho voptoua. Aev
vyiotaTa ypovnh xebuotégnon oty elomoekn Twv arorthoewy ™¢ Etuglag.

H hoyiowed| afic ™g andimong (Rov anotpdtor oto arocPeciévo kdotog) Bewgeltal Tog Tpooeyyilel Ty
ebhoyn afio e nabig N elomgall e avapévetsr o mpaypxtonoiBel oe ypovixd Sukotnpa TéTOlO MOL 1
emiBpaan tng Yeoviig afiag Tou yeruatos ewgelton aonpavin.

T heg Tiq amonthoete e Brougleg éyet nooryuatonomdel extiunon wov evdeifewv yia Tuydv anopeiwor Toug.

13. Tupelo o tepetend toodoveua

To StaBiotpue g Frozplug eiva waroebeipévor oty ALPHA BANK, vroxewron otoug ouviBerg negrogtopodg
nvHoews Hopohatow st avahbovior wg eElg

31.12.2015 31.12.2014
Aoyopraopods 6dews 8.857,11 2.096.299,92
Tdvoro 8.857,11 2.096.299,92

Ol 1o SraBéotpo o toodbvape g Fratpteg elvat oe evpd. I oxomnobs dwabpiong motwino uvdbvoy 7
Alpha Bank xazekoceto wg QOG- obpgwve pe Tov Awelvi] Oixo Mistohntucie Aboloynang FITCH.

14. Kabupy Gdom

4 Metoyind nspahoto:

To pstoymd xepihoto g Etouplag ™y 31.12.2015 avégyetor oe evod 90.000,00, Swugobuevo oe 900 xotvég
mAowe eEophnpéves OVOPEOTIXES peToysc, ovopaoTdg abiog sup® 100,00 exdatn. To obvoko Tov petoymeod
wepahaion avéoyeron oe € 90.000,00 dotepn and ™y abbnay, Buvipel tng and 307 Tovviov 2015 anopioewe
g Tawuxng Tevodic Suvehedoews, xate € 10.000,00, 8w tng exdooewg 100 véwy *0WGv HETOXDY,
ovopootutg ofleg € 100,00 xou tpi Swbioewg € 100.000,00 exdorng. And Tny avetéow wvinon Tov
LeTOYIHOD Keporaiov ot Tpd Sfécems peyodbtepn g g endooews oynpatiolvue 7 ef evgw 9.990.000,00
“Atagopd and éndooy) petoydy v To doTo”.

@ Tuxuxd anobepanind:

Soppwve pe ™y Eknvod) epnogud vopoBeoio, 1 Etouglo sivar uroygewpévn v morgascoutel amd to xorbopd
hoyoTu e %61 ehdytoTo TocooTO 5% eTroiug wg Tcxd anoleportxd. H nagunpdon modet vo elvart
uTOYEEWTLCN GTAY TO GLVOLO Tov TaxTixod anolepatiod vrepBel To ev Tgito ToOL #ou T RefANIEVOL LETOYINOD
wepoaion. To amobepatind avtéd 1o onolo sivon pogohoynuévo Bev unogel va Slaveynlel wed’ Sk T Bidgueto
Lwhe e Etouglog xon mooopiletar yio Ty xdAvdn Toyov Y@ewoTnod vRokotnon Tov Aoyoptaopot nepdwv xat
Cqueew. Tha ) yohon mov éhnfe v 311 AexepBelon 2015 to Arounmxo TupBovho, Aoyw {npoydvon
amoteAéapatog, Sev Ba mooteivet oypoTopd TaxTixod arobepoatinod.
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% AnoteAioputy ig véo:

Sty tétap (47) etawgud] yohon mov Eknge v 311 Asxepfolov 2015 0 Erougla moorypatonoinoe nofepeés
Inpieg petd to wogo ewcodiuatog € 7.545.201,36 xou T anotehéopata g véo tng 31 Asxepfolov 2015
Slaprogpmbnuay os {npleg € 27.750,678,19,

< Avopy) PeQIopRTLY!

Me Bédor, v eAhnvinh epnoput vopoleola, ot staupleg vitoypeobvtan oty ethote xoteold] peplopatos.
Toyrexpupdva, Stovépetar ooy pépopa 10 35% twv xebupnv xepdhv YeTd To Yoo etoodNUTOG, KL wPod
oynpotobst 10 notd vopo Tanted anobepanind. Qotdco, eivar eniong Suvath N RAUEENKAMOY ATO TOL WG Ve
1oybovTeL, atdmy edug eyrploswg and ) Tevid) Tuvéhevon Tev Metoywy ge v omontobievn anaQtio ot
ahetodrplo.

To Atowequixd Zupfodho Do mpotelver otnv ethot Toxtuen Teviey) Tovéhevon tov Metoywy ) pry Stvoph
ueplopotog, AMoyw Tou {Utoyovon oNOTEAEGROTOS YOHOEWG.

15. Yroypedoetg yonparodotnmg wobwoeng

H Erouptx oty yonon 2012 obvades cdpfacn yenuutodouxic mobocews avaxelyevo g onolag eiven 7
uioBway xrplov, cuvolung afiag € 39.623.616,35 {oupregthapBavopsvay Ty e£dduv, popwy xht.) ebophntéo
e exotov evevivta oxth (198) unviadeg 86oetg (and 27 Anprhiov 2012 éwg 27 Xentepfolov 2028) pe enttouto
Euribor totpufvon mhéov nepibnpto 3%.

O vroygenicelg omd yonpatodotds wobocelg avaidoviar wg eéng

31.12.2015 31.12.2014
Yroypéwon and yonpatodotuds webocstg 20.017.337,23 32.349.150,92
Metov: Bparyunpofeopo yégog (660.928,29) (1.351.264,63)
Maxgongofeopo pégog 19.356.408,94 30.997.886,29

O pehhoviudg ehkytoteg nataBorés twv yonuotodotxay pobhoswy pe v mogodoa cfin twv xubughv
eAdytoTv xatafordy yio Ty Etupla avedsoviot g e€ig:

31.12.2015 31.12.2014
Tupodaw Ixgotaw

Ehaytoteg eefier EXdnytoteg wflot

notafodée sozeBorav xaruBolds ntefohuv
Evtdg tou £rousg 1.245.849,29 $60.928,29 2.318.12049 1.351.264,63
Tlgpav Tou &Toug 1ot EYOL TEVTE €11 4.983.397,15 2.823.104,24 9.207 580,19 5.724.427,68
TTépav tev Tévie eTwv 19.655.331,99 16.533.304,70  30.141.581,67 25.273.458,61
Eévoro sMogrotoy sutaBoldw
yonpatodotog plobuang 25.884.578,43 20.017.337,23  41,667.282,35 32.349,150,92
Meiov: [Tood nov anotehodv
YOMUaTOoBOVO UG EE0da (5.867.241,20) - (9.318.131,43)
TTugodon wbio ehayiotwy
sartxBohdv yonporodotuang piolwang 20.017.337,23 20.017.337,23  32.349.150,92 32.349,150,92

Ta yenpatoouovopxd e€odo mov avagégovior oe ovpBdoel; xonpatoBoTxig picBwong avihbay v 31n
AexepBotov 2015 oe € 884.778,49 (311 Aexsyfpiov 2014 € 1.064.824,78).
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H ethoyn afia Tev vroygehoeny yonpatodotdy pobhoswy avigyeta oe €15.016.744,00 my 31.12.2015. H
edhoyr, afia umoloylotnre pe Bdon Ty xapmdhn emtoxiwv tng Slxtoumelins ayopds pe Mpegopvic
averpopsg 31.12.15, AapBévoviog umddy To wdoTog pevotdTag, Tg TuvdTnres abdtnong (PDs) xabag eniong
wo g (puies oe mepintwon obdtnong (LGDs) xat wévopeltor oo entnedo 3 g tegupyiog Tekvouneng oy
eVhoyy ofio.

Evtoe e yofoewg v stouplo tponomoince tov tpdmo magovclaong Tov «YTOYQEGOEWY TUOAOYNHEVWY
wiodopdtey yonpatodotude plobuong T onola twg thea TeQRaufovoviay oTIC AOIMES VROYEEWTELS X0l
mhdov cupmepthapBdvovior omg BpayumpoBeopes vmoygemosg yenpatodownig mobwoews. Ta oxonods
CUYHELBLLOTATRG T0 LTOAOIEO Tpoloynpévay wobwpdtey g 31.12.2014 afiag 40.977,00€ avarabvophbyxe
oVTLOTOLY G,

16.Aotnég pangongdfeopeg vroyeoelg

Or Aotde poxgonpdBeopeg vroyEedoels agogodv ot Angleices eyyunoers wobupdzwy xo avirlay yu
yonan 2015 ce € 71.411,28(yonon 2014 € 24.131,28).

17. Auvsiaxeg bROYEEQOSIS

To Bouywndleoya Sdveto elva avahiderg Bhoel cuyrexQIIEvLY TOTWIHGY Oplwy Tov Blatrgel 7, Brouple pie
wry Alpha Bank. H yonotpomnoinoy tav cuyxexptpévy meThoeny Tegovodletor ¥uToTeou:

31.12.2015 31.12.2014
Ogro yonpatodotorne 8.200.000,C0 8.200.000,00
Mn yonoiponombév dpto (6.870.397,39) (8.198.404,93)
Xornawporomdiy ogto 1.329.602,61 1.595,07

To yonouonomBéy 6pLo cxpops ot AoYEOIIoHS LTOYEERSTS 1} OTIolK 6TO GUVORS TS elvan o8 ELOQ.

To pigo ethato emtonio Ton BooyurpoBeopor Suvetopob, yu ) yeHon mov eknde v 311 Aexepfeiov 2015,
Hraw yio v Eronglor 1,60% ( oy 311 Aenepfoiov 2014 frov 1,84%).

To cuvohxs, $€oBu Toxwv enl Twv Booyvrpodéouey Suvelwv yio 7 yonon Tov éxkeloe Ty 311 Aexeppoiov
2015 avidBav oe € 1329051 (31n Aexepfeiov 2014 € 64.439,16) wou  meprhopPévovial ot
YONUOTOOMOVOLING ATOTENEGUATA TTIC CUMUPEVES OLLOVOUIES A THOTHTELS.

Aev vrdpyet ovatddng Supopd petadd g edhoyng aing xow g hoylouxng oflag Twv Bpayvnpdbsopwy
Bowvetoov.

18. Aownég voypewostg

O hotrég vroYEEMOELS avoALOVTHL WG axohobbug:

31.12.2015 31.12.2014
Kowoyenota durysipiong xtplon 23.928,66 26.691,73
Ognwrol eheyrtég - 2.952,00
Zdvoro 23.928,66 29.643,73
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O edhoyeg adles v Aoy vroypetoewy dev tagovaaloviar yuetotd xubug, efortiug g foayvrnpdfecung

Suapretag Toug, v Awolnnoy Dewpel ot o hoyotixés leg, Tou avayvwpllovial GTOV IGOACYIONE, XTOTEAODY i
Aoyud) Tpooeyyor) Twv sbACYLV afLév.

19. Ynoypewoetg Yo hotnodg gogovg

Ot vmoyeenoetg yior AoImols pdeoug avaiboviat wg axoiobbug:

31.12.2015 31.12.2014
Aodoerg EN.DLA 2015 38.941,07 -
Xeptoono sLoodNIaTos oxoSopLeY 7.743.80 5212,32
Zdvoho 46.684,87 5.212,32

20. Atyelplon YonpateotXovoRay xvddvwy

TTogayovies YOY|PUTOOIXOVOIXOD XIvEOvoy:

To. xopLdTega Yonputomiotwtwed péow g Eruglug anotelobvion and anuthoe, petentd, Booyunpdleoues
wotadioelg wat doverxdc vnoypehoeg. O XLELOTEEOS CHOROS AVTOV TV YONIATOTLOTWTIHGY Uéswy elvat M
ToQoYH YonHatoddTnong Y Tic egyaoieg e ITohtueh g Eronglag, wurd tn Suigretn Tov EToug, Ao Hout
THQULEVEL VOL U7V AOYOMEITEL PE T7Y EUTOQIN YONIATOTCTWILMY LECLY.

Ot mgiotepot #ivBovor oL TEoxbTTOYY RO T YEMputomotwTxd péon e Hraugiag elvar seivBuvog
QeuGTHTTAG, %o Mot oG xivduves. To Soumuxd copBobiio sletdder xon eyxpivet ogyés v tr Steryeioon
%8 evoc amd autolc Toug xivdtivoug, ot onoteg cuvodiloviot o xétw.

%+ Kivbovog emtroxion:
O xivduvog emtodion ywo v etongeln oyerileton pe g vmoygehoels yenpotodotdg plobuong we g
SAUVEIXMEG LTOYQEMCEIS HOL PEQOLY KLUAUVOUEVO ETTOKLO.

% TLotwnxog xivdovog:

O mtotwuxoe xivduvoe Tou avehopBdver 1 Eroaple anopoéet and tov hoyrQuiops «AotmEg Anoreihoeop o
LRGAOLTI. TOL OTOLoL Bev ehva oAV Xt ad Tov hoyapixopd «Tapelo o Topetand Ioodovapon ofoue €
8.857,11 mov oobview oty  ALPHA BANK » omolx yo oxonodg StxBabuiong ROTWTIHOL Mvdhvo
worcatgooetol wg COC obuowva ge tov Aevi Oixo ITiotohqntiig Aéokdynong FITCH.

7

%+ Kivovog genototyTag:

H Browgia avupetwnile #xivdovo genotdtnrag Adyw {1 TQUYHATOTONGYG EMUQENGY E0OBWY ANO Aetrougytxd
SpoaTELOTNTE, Yeyovds ou Ty odnysl oTov tpanelixnd Sorveropo yiot xghudy) TV TEEYOLGEY GUVIARLYGV.

H nopusolodfnoy oo savBivon genatdTntag evevIQuveTar ot Buoxyelgton Tov YEOVIHOD GUOYETIGHOL TWY

Tapetonhy QoY xot oTYy eaoeiiioy enaHdy Topetoney Stabeolywy o v wddhudr TEe oLTY auvaAhoyav.
21, Tovehhoyds pe cuvBebepéveg entyelonosis

H Erotplor avixer atov Optho Erengiéwv g Alpha Bank AE. O ovvedhayés g Evouglo, wotd T Srdpxeter
g yohoews 2015 s g aviiotougng Tov 2014, xabog e ot DRGAOLTICL TWY OTLTHCEWY K0l TWY LTOYQEWTELV

e ouvdedepdveg emyeiproelg otov leokoyioud g 31.12.2015 s Ty 31.12.2014, éxouv wg xdzele
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*» Anontijoetg und covdedepsveg enryeloNaoets

31.12.2015 31.12.2014
Kotedioeg odewg 8.857,11 2.096.26992
Zdvodo 8.857,11 2.153.309,16
* Ynoygedhoetg ngog suvbedepéves emyetgnoelg
31.12.2015 31.12.2014
Alnhoypeeog hoyoptoopod davelou 1.329.602,61 1.595,07
Yrnoypswoelg yonpotodotuwy mobooswy 20.017.337,23 32.349.150,92
Aowrég vnoypencelg 3894107 --
Zivoro 21.385.880,91 32.350.745,99
® Atetogaég oovehhayeg

1.1-31.12.2015 1.1-31.12.2014
"Egoba
Torot Ecodu 967,28 445,00
Tivoro 967,28 445,00

1.1-31.12,2015 1.1-31.12.2014
'Eobu
Ténot not ouverph $Eoda 898.113,30 1.129.349,24
Fvobua 246,72 410,04
"Eo8u auaviton 97.352,66 6490177
‘Etoda repoyhc VENQEOHY 3.600,00 13.600,00
Tovodo 999.312,68 1.208.261,05

Ot avetépw ouvadhoyég eytvay pe Bdor, spmopobs HEous TS wyoEas xot amahelpovial xatd TV obvialn Twv
EVOTIOUTUEVIV OIXOVORLIKbY xataotdoswy t¢ Alpha Bank.

Aev sataBiddoviar apotBéc oe péhn tou Aomniod TopBoukion. Aev éyovy mowypatonomBel covedhoyss pe
ughy g yevueng Stedbuvong. Bmiong, Sev éxouv yopnynbet Bdvetn oe pehn tov Aoueruixot Zupfouhlov 7 oe
hotrd SrevBoviexd otehéyn tou Opikou xon ot ouyyevels autov, ¥ubbg xu ge Aotk cuvBedepéva el

22. Ev8eybpeves vnoygehastg xot Seopedantg

o) MNopusxd Oepore

Aev unéioyovy exxpepelc vnobéoels ot onoieg avapéveTan vor dxouy onpavtind] eniBEooY OTe YENUATOOLOVOLLXH
Beon g Etanplag.

B) Dogoroyud,
T g yohose 2012,2013 xow 2014 yopqynOnxe omd toug Opnwtode Yoohoyixd motonouxd Ywels

emygbAedn evdd Yo T xoenon 2015 eivon oe efEMEn o dheyyog Yo TO YOQOROYNO TLOTOMOLTING Ko EXTHAKTAL
nwg Sev Oa mpoxddouv ovorwders pogohoyinig emiBuglivoe.
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Acopsiaetg and Aertovgyuds modhoeig - H Eteugie ouv oburig:

H Froupio éyet vroyoddet Suntixd cuppwvnmxd wobvose, yo 10 axivTo OTOL GTeyGleTon v SRUYEIQNIUTING
g Soxomelotnte, MEsws v 31t Meptiov 2017 . Ta ehdytotae obopoate Bhoet ™mg oopfaong owThg

avorAbovor g axorodbug

31.12.2015 31.12.2014
Evtog Tou étoug 246,72 246,72
[Tépov ToU ETOUG ot KEYOL TEVTE ETN 61,68 308,40
TTegav twv TéVTe eTwv - -
Yhvolo 308,40 555,12

23. Abiboeig s cvBeyOpeveg UTTHTNOELG

Abihoeig and hertougyixds wabooerg — H Eraplo oy vnexpobomg:

H Eronpia éyet covdder uwmnd coppovnmsg urexpuobiocews e mehdteg yio to advnto expetedhevsrs. O
pehhovritde stompdfers twv pobwpdtwy, Bdost twv WiwTey cupPEVN TV LTEXLoBhoENG, avaAboVTHL ©]

anoroibug:
31.12.2015 31,12.2014
Evtdc tou gtoue 120.656,40 144.787,68
[Tégov Tov T0ug Mot LEYOL TEVTE 6T 1.820.160,00 579.150,72
ITépov twv mévte eTow 20.400,00 844.594,80
Zbivoro 1.961.216,40 1.568.533,20

24, Apoific exheypivey aveliptntwy Opxwtav Elsyitav Aoyiatay

O apoBéc twv exheypévoy Ogrwtav Breyov Aoyotev watd yphon, obppeve pe to oplopeve oG
TaQoyEdpoug 2 xat 32 tou dobipov 29 tou N. 4308/2014, avahbovtar wg e€hc:

1.1-31.12.2015 1.1-31.12.2014
[l Tov EAEYY0 TWV OLMOVOUEV HOTHOTHCEWY 4.000,00 2.400,00
Apoifiég oYETHES e POPOLOYIHE TLOTOTOLYTIXG 3.000,00 4.200,00
Zdvodo 7.000,00 6.600,00

Ot OLLOVOIES HOTOGTHOELS Yot T ¥ehoy 2014 ehéyybmay and dhin sheyrtue etoupeta.
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25. Teyovdta petd vy Ypegouyvie fooloytouod

Evtdg g yonosws 2016 7 etougele mooypatonoinoe adénoy petoyixob xepahaion tocod € 19.990.000 yi tv
wddodn v 18ley xegudadov ™, cOppeva ye Ttg Statages Tou doligou 48 ICN. 2190/1920.

Asv uTEEYOLY GAN HETHYEVECTEQN TWY OLKOVOLXGOY XOTHOTHOEWY YEYOVOTA, T OTOi0 Vot GpOEODY TNV Eraplo
wou yioo To omola ver emBaletor oyeth avapopd obugwva we tor Aebvi TTpdtome Xenuatoomovoputic
IMngoygdenone (ATLXIL).

Abvou, 31 Medov 2016

O IMpdedpog Tov O Avumptedgog Tou O Aweoliovthg
Avotenuxod ZopBovkion Moot TopBoviiou Owovopimdyv Ynygeouy
IMorpevidng Iempylog Sovhehég Twdvng Enbupdnovihog Aboviotog

AAT. E 400467 AAT. AA 057549 AAT. AH 038543

Ap.A8.0.EE. A'TABEQY. 31182
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