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"Ex0eon AveEaptntov Opkowtod EAeykti) Aoyroti
ITpog Tovg Metdyoug TG “ SYNAYASMENES META®OPES ANQNYMH ETAIPEIA ”

'Ex0son EAéyyov eni twv X atookovoutkwv Katactdoswv

T'voun

'‘Exoupe eA£YEEL TIG CUVTUUEVES XPTLOTOOLKOVOIKEG KaTaoTdoels TG Etapeiag «ZYNAYAEZMENEZ
META®OPEX ANQONYMH ETAIPEIA» (n Etaipeia), ot omtoieg amotelovvtat amd TV KATAoTAoT)
Xpnpatoowkovoulkns 8¢ong tng 31ng Askepfpiov 2018, TIG KATACTAGELG CUVOALKOV ELCOST|LATOG KL AOLTIOU
OUVOALKOU ELCOSUATOG, LETABOAWV IV KEQaAAIWV KAl TAUELNKWOV POWV TG XPTOEWS TIOV EANEe TNV
nuepounvia autn, KaBWG Kot TEPANPN ONUAVTIKWOV A0YLOTIK®OV apX®OV Kot HeBOSwv KoL AoLTES

EMEENYNUATIKEG TIANPOPOPIES.

Katd ™) yvoun pag, ot GUVIUUEVES XPNLATOOLKOVOUIKES KATAOTACELS TIAPOLVGLAlouv eVA0YQ, aTtd KAOE
ovolwdéT amoym, TNV xpnpatootkovoulkry 0€on g Etatpeiog «XXYNAYAZMENEX META®OPEX ANQONYMH
ETAIPEIA» katda tnv 311 AexepfBpiov 2018, T xp1HATOOKOVOULKT] TOUG ETTIE00T KL TIG TAUELAKEG TOUG POEG
yla ™ xprion mov €éAnge v nuepopunvia avty cp@wva pe ta AteBvr) lpoéTuTa XprUaTooIKOVOULKNG
Ava@opdg, 0Twe autd £xovv vioBe el amd v Evpwmaikr) ‘Evwon.

Bdom yveung

Atevepynoape tov EAeyxo pag ovpewva pe ta Atedvn lipdtuna EAyyou (AIIE) 0Ttwg autd €xouv
evowpatwbdel otnv EAAnvikn NopoBeoia. Ot guBUveg pag, cOp@wva e Ta TPOTUTIA QUTA TIEPLYPAPOVTAL
TEPALTEPW GTNV EVOTNTA TNG £kBe0NG pag “EuBUveg eEAeyKTI] Y TOV EAEYXO TWV XPTLOTOOLKOVOULK®DV
kataotdoewv”. Eijpaote avedptntol amd v Etatpeia kad’ 0An ™ Sidpkela TOU SLOPLGUOU HOG CUUQWVA UE
Ttov Kb Sika Agovtoroyiag yia Emayyeipaties EAeyktég touv ZupBoviiov AteBvwv IMpotimwv Agovtoroyiog
EAeyktv, 0Tws autds £xel evowpatwbel otnv EAAnvikn NopoBeoia kal T amattioels §eovtoAoyiag mov
oxeTilovTal pe TOV EAEYX0 TWV XPTUATOOIKOVOULK®V KATAOTACEWV 0TV EAAGSa Kot EYoupe EKTTANPWOEL TIG
SE0VTOAOYLIKEG LOG UTIOXPEWOELG CULP VA LE TIG ATIALTIOELG TNG LOXVOUOAS vopobeaiag kol Tou
mpoava@epipevou Kidika Acovtodoyiag. IMioTevovpe OTL TA EAEYKTIKA TEKUNPLX TIOU £XOVUHE ATIOKTIOEL
elval eTopKI Kot KATAAANAQ va TTapEXouV ACT) YLa T YV@WUN LA,

EvOUveg TG 810ikN0NG £TIL TV XPNUATOOLKOVO UKDV KATAGTACEDV

H Siolknon gxeL v euBVVT yLa TNV KATAPTLOT] Kol €DA0YT] TIAPOVGIACT] TWV XPT LA TOOLKOVOULK®DV
KATAOTACEWV oUUPwVa PE Ta AleBvn [lpdtuma XpnHatoolkovo ki g Ava@opdg, OTTws auTtd £xouv vioBetnOel
amd v Evpwmaikn ‘Evwon, 0Twg kal yla ekeives Tig SikAiSeg ecwTepkol Agyxov, TTOU 1) Stoiknon kabopilel
WG ATAPALTNTES, WOTE v KabiloTatal Suvatr) 1 KATAPTLON TWV XPTHATOOLKOVOULK®OV KATAGTACEWY
amoAAayHEVWY aTtd 0VGLWEES oPAAND, TTOU o@eideTal eiTe o€ amd eite o Aabog.

Katd v katdpTion Twv XprjHaTooLlKOVO UKWV KATAGTACEWY, 1] Sloiknon eivat utevBuvn yia tnv afloAdynon
™G kavottag ¢ Etapeiag va ouveyioel ) SpaoctnploTnTd TG, YVWOTOTOLOVTAS OTIOV GUVTPEXEL TETOLA
mepinmTwon, Ta Bépata mov oxeTifovral pe T cuvexl{OpeVn SpaoTNPLOTNTA KAL TN XP1I0T) TNG AOYLOTIKNG
apxNs G ouveXl{OLeEVN S SpacTnPLOTNTAG, EKTOG KAl v 1 Slolknon gite mpoTiBeTAL VO pEVGTOTIOWOEL TNV
Etaipeia ) va StaxoPel tn Spactnpldtntd TG 1 Sev €xel GAAN pEAALOTIKY EVAAAAKTIKY ETLAOYT ATIO TO va
TIPOPEL 0’ AVTEG TIG EVEPYELEG.
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EvOU0veg EAEYKTI] YL TOV £AEYX0 TWV XPNHATOOLKOVO LKWV KATAGTACEDY

OL oto)0L pag eival va aTTOKTI|O0VHE EDA0YN SLAGPAALON YK TO KATA TIOGO OL XPTILATOOLKOVOLLKES
KATAOTAGELG, GTO GUVOAO TOUG, ElvaL ATIOAAAYHEVES ATIO OVCLWEEG OPAANQ, TIOV OPEIAETAL ElTE OE ATIATN ElTE
o€ AaBo¢ KaL va ekdwaoouvpe €kBean eAeykT, 1 ool TtepAapavel T yvoun pas. H ebAoyn Stac@daiion
ouvvioTa Slao@aiion vPmAoy emmédov, aAld Sev elval eyyUnon 0tL o éAeyxog TTov SLEVEPYEITAL CUUEWVA UE
Ta AIE, 6Twg autd £xovv evowpatwdel atnv EAAnvikn NopoBeoia, Oa evtomifel mavta éva oueLwdeg
o@AANQ, 0TV aUTO VTIAPYEL. ZEAApata SUvatal va TTpokVPouV amod amdtn 1) and AdBog kat Bewpovvtal
ovoLWoT OTAV, HEpOVWIEVA 1] aBpoloTikd, B pTopovoe eVAoya va avapévetat 6TL Ba emmpéalav Tig
XPTHATOOIKOVOULKEG ATTOPATELG TWV XPNOTWV, TTIOU Adpfavovtat He BAon auTEG TIG XPT LA TOOLKOVOULIKES
KATAOTACELG.

Q¢ kabrKov Tov eAéyyou, cUp@wva pe ta ATIE 0Ttwes autd £xouvv evowpatwBei otmv EAAnvikr NopoBeoia,
OOKOUE ETAYYEAUATIKN KPioT) Kol SLatnpoV e EMAYYEAUATIKO OKETTIKIONO KaB' OAn TN Stdpkela Tov
gAéyxov. Emtiong:

. Evtomioupe kot a&loAoyolpe ToUG Kv8UVOUG 0UOLWEOUG CPOAAUATOS GTLG XPT LATOOLKOVOULKES
KATAOTACELG, IOV o@elAeTal eite o€ amatn eite o AaBog, oxeSLAlovTag Kal SLEVEPYWVTAG EAEYKTIKES
SLadikacieg IOV AVTATIOKPIVOVTAL GTOUG KIVEUVOUG QUTOUGS KAl ATTOKTOVE EAEYKTIKA TEKUNPLA TIOU
elval emopkr] Kol KATAAANAQ Yl va TtapExouv Bact yia tnv yvaun pag. 0 xivduvog pun evtomiopov
0VOLWBE0VUG CPAANATOG TIOU 0@elAeTal o€ amatn eivat VYNAGTEPOG ATIO AUTOV TTOV OPEIAETAL 0€ AGBOG,
KaBwe 1 amatn pmopel va pmepLExel cupmatyvia, mAactoypa@ia, eokeppEves TapaAeiels, Pevdeig
SaBefatwoelg 1 TapdkapPm Twv SIKASWV E0WTEPLKOV EAEYYOU.

. Katavoovpe Tig SIKAIBEG E0WTEPLIKOV EAEYYOU TIOU GXETILOVTAL LLE TOV £AEYXO, LE GKOTIO TO GXESLAGHO
EAEYKTIKWV SLASIKACLWOV KATAAANAWY YL TIG TIEPLOTACELS, OAAX OXL LE OKOTIO TNV SLATUTIWOT] YVWOUNG
€T TNG AMOTEAEGUATIKOTNTAG TWV SIKAIBWV EcwTEPLKOV eA€y)oL TG ETatpelag.

. A&loAoyolpe TV KATAAANAGTITA TWV AOYLOTIK®V apX®V Kot HEBOSwV TToU Xp1oLpoTo}fnkay Kat To
€0UA0YO TWV AOYLOTIKWOV EKTIUOEWV KAL TWV OXETIKWOV YVWOTOTIOWCEWYV TIOV £yvay amd T Aloiknon.

. ATo@avOpaoTE Y TNV KATAAANAOTNTA TNG XP1oNG atd T Stoiknon TG AoyLoTKNS apxn§ TG
OUVEXLLOUEVTG SpaoTNPLOTNTAG KL LE BAOT TA EAEYKTIKA TEKUNPLA TIOV ATTOKTH O KOV YL TO EGV
UTLAPYEL OLOLOONG ABEPALOTNTA OYETIKA [LE YEYOVATA 1] CUVONKEG IOV UTTOPEL Vo UTTOSNAWVOUY
ovolwdéT afefatdTTa wg Tpog TV tkavoTnTa TS ETatpeiag va cuveyioel ) Spactnplotntd e Edv
OLUTEPAVOUHE OTLV@IoTATAL 0VCLWENG ABERALOTNTA, EIPAOTE VTTOXPEWHEVOL OTTV £KDEOT) EAEYKTT] VA
ETILOTI|COVLE TNV TTPOCOXT OTLG OXETIKEG YVWOTOTIOWOELG TWV XPTLATOOIKOVOULIK®DV KATACTACEWVY 1
EQV AUTEG OL YVWOTOTIOWOELS EVOL AVETIAPKEIG VAL SLAQOPOTIO| GOV HE TN YV pag. Ta
OUUTIEPAOHATA pag BacilovTal o€ EAEYKTIKA TEKUPLA TTOVU ATIOKTMVTOL HEXPL TNV TILEPOUN VI TNG
€xBeong eAeykTn. Q0TOGO, LEAAOVTIKA YEYOVOTX 1) GUVOTKEG EVOEXETAL VA £X0VV WG ATIOTEAECUA T
Etatpeia va mavoel va Aettoupyel wg cuvexl{opevn Spactnplotna.

. A&loAoyoUe T GUVOALKT TIapovaiaoT, TN Soun KoL TO TIEPLEXOUEVO TWV XPTHLATOOLKOVOULIK®DV
KATAOTACEWVY, CUUTEPLIAXUPAVOUEVOV TWV YVWOTOTIOWCEWY, KAO®G KAL TO KATA OGO oL
XPTNHATOOIKOVOULKEG KATAOTAOELG ATELKOVIOUV TIG UTIOKEIHEVEG CUVAAAQYEG KAL TX YEYOVOTA LLE TPOTIO
TIOV ETLTUYXAVETAL 1] E0A0YN TTapovsioon.

Metadl aAAwv Bepdtwy, kowvotoloVpe o Stoiknon, To oxedLalopueVo DPOG KL TO XPOVOSLAYPALLA TOU
€AEYX0VL, KABWG KAL ONUAVTIKAE EVPTUATH TOVU EAEYXOU, CUUTIEPIAXUPBAVOLEVWV OTIOLWVY G HLAVTIKGOV
eMelPewv oTiS SIKAIBEG EcwTEPLKOV EAEYYOV EVTOTII{OVE KATA T SLAPKELA TOU EAEYXOU L.
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'Ex0gom emi AAMAwv Nopuk®wv kat KavovieTik@v ATaiteewy

AapBdavovtag voym otin Sloiknon £xet v evBLVYT Yo TV kataption s ‘ExBeong Awaxelpiong tov
AwokntikoV ZupBoviiovy, Kat’ e@approyn Twv SLaTdEewy TG Tapaypa@ov 5 tov dpbpov 2 (uépog B) tou N.
4336/2015, onuelwdvoupe 4tL:

a. Katda ) yvoun pag n ‘Exbeon Awaxeipiong tou Aowkntikov Zupouviiov €xel kataptioBel cOp@wva pe
TLG LoYVOVOEG VOULKEG amalTtioelg Tou apBpovu 43a Tov Kwd. N. 2190/1920 kot To TepLEXOUEVO QUTHG

QVTLOTOLYEL LE TIG GUVNLUEVEG XPTLATOOLKOVOLLKEG KATAOTACELG TNG XP1IONG TIov €AnEe TNV
31/12/2018.

B. Me Bdon Tn yvwaon TIou amoKTIoape Katd To £Aeyx0 pag, yia thv Etapeia «ZXYNAYAIMENEZ
META®OPEX ANQONYMH ETAIPEIA» kat To tepBaAAov TG, Sev £XOUE EVTOTIIOEL OUCLWEELG
avakpifeleg otnv 'ExBeomn Awayeipiong Touv Atokntikov g Zupfoviiov.

Abnva, 9 ZemtepBpiov 2019

0 Opkwtdg EAeyktng Aoylotrg

Avépéag X. MmapAikag

A.M. ZOEA: 13991

Deloitte Avavupun Etaipeia Opkwtwv EAeyktdv Aoylotwv
dpaykokkAnodg 3a kat Ipavikov, 151 25 Mapoiot
AMZOEA:E 120
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Kataotoon Anoteheopdtwy
(mood oe evp)
Ao 1n lavouapiou €wg
Inueiwon 31/12/2018 31/12/2017
KUkAog epyactwv 0,00 0,00
Mktd anoteAéopata 0,00 0,00
‘E€0da SlolknTIKAG Aettoupylag 3 (21.893,48) (20.475,87)
Znpieg ekpeTaAAeloswG (21.893,48) (20.475,87)
XPNUOTOOLKOVOULKA amoTeAEoHOTA 4 (14,82) (12,81)
Znpieg ntpv to $Opo eLcodAHATOG (21.908,30) (20.488,68)
Metov: Dopog eLoodrpartog 5 0,00 0,00
Znpieg petd to $popo €L60SHHATOG (21.908,30) (20.488,68)
Znuieg petd to HOPo €L0OSAUATOC AVA ETOXN BOOLKA KL
TIPOCAPLOCHUEVA OE EUPW 6 (0,27) (0,26)

O1 ouvnuuéveg onueiwaoeig (oeA. 10-36) atroteAoUv avaTrdoTIACTO HEPOG TWV OIKOVOUIKWY KATAGTACGEWV.




OIKONOMIKEZX KATAXTAXEIX

XY.MET. A.E. THZ 3152 AEKEMBPIOY 2018
IooAoyLopog
(mood o€ vpw)

Inueiwon 31/12/2018 31/12/2017
ENEPTHTIKO
Mn kukAodopouvta EPLOVOLAKA OTOLXELa
Evowpata nayla 7 0,21 0,21
EnevduoeLg og ouyyeVelg Kol oUVOESEUEVEC ETIXELPNOELG 8 3.222.100,28 3.222.100,28

ZUVOAO N KUKAOPOPOUVTWV MEPLOUCLOKWY OTOLXELWV

KukAodopouvta nepLlovolaka otolyeia

NeAATEG KOL AOLTEG ATALTAOELG

Tapelokd Stabgotpa kot Looduvapa

2UVoAO KUKAOGOPOUVTWV MEPLOUGLOKWVY OTOLYXELWV

ZUvoAo Evepyntikou

KAOAPH OEZH

MeToxLKO kKedpalalo

Aladopd amnd €k6oon PETOXWV UTEP TO APTLO
AnoBepatika

Anoteléopata €LG VEOY

Z0volo KaBapng Oéoswg

YNOXPEQIEIZ

BpayunpoBsopeg YOXPEWOELS
NPOUNBEUTEC KA AOLTTEG UTIOXPEWOELG
20volo BpaxunpdOEoUWVY UNOXPEWOEWV
2UVoAo YIOXpEWOEWV

2Uvolo KaBapng Ooswg Kot YIOXPEWOEWY

10

11

11
11

12

3.222.100,49

3.222.100,49

184,87 185,18
487,05 12.344,15
671,92 12.529,33

3.222.772,41

3.234.629,82

2.406.900,00
418.500,00
32.346,16
339.909,36

2.406.900,00
418.500,00
32.346,16
361.817,66

3.197.655,52

3.219.563,82

25.116,89 15.066,00
25.116,89 15.066,00
25.116,89 15.066,00

3.222.772,41

3.234.629,82

O1 ouvnuuéveg onueiwaoelg (oeA. 10-36) atroTeAoUV avaTtdoTIACTO HEPOG TWV OIKOVOUIKWY KATAGTACGEWV.




OIKONOMIKEZX KATAXTAXEIX
2Y.MET. A.E. THZ 31" AEKEMBPIOY 2018

KatdoTaon ZuvoAikou ATTOTEAEOHATOG

(mood o€ evpw)
1/1/2018 - 1/1/2017 -
31/12/2018 31/12/2017
Znpieg petd to popo 1608 uaATOog, Lo
ULEG UETA TO BOPO ELOOSAUATOG, TTOU , (21.908,30) (20.488,68)
avayvwpicOnkav otnv Katdotaon AnoteAeopatwv
Anore)\'eopfara TIoU Kataxwpnodnkav aneubeiag otnv 0,00 0,00
KaBapn O¢on
Iuvoth() QNOTEAECH O XPHOEWG, LETA TO pOpO (21.908,30) (20.488,68)
€Loodnpartog

O1 ouvnupéves anueiwoelg (oeAl. 10-36) atroteAoUv avaTTOGTIOOTO PHEPOG TWV OIKOVOUIKWY KATAOTATEWV.



2Y.MET. A.E.

OIKONOMIKEZX KATAXTAXEIX
THZ 31" AEKEMBPIOY 2018

Katdotaon MetapoAwv thg Kabaprg Oéoswg

(mood o€ evpw)

Metoxko , , .,  AmnoteAféoparta £1g ,
B Ynép to dptio  AmoBsuatikad , ZuvoAo

kedaiao véo
YnéAouro 1/1/2017 2.406.900,00 418.500,00 32.346,16 382.306,34 3.240.052,50
JUVOALKO amotéAeopa xproewg 2017 (20.488,68) (20.488,68)
YnéAouto 31/12/2017 2.406.900,00 418.500,00 32.346,16 361.817,66 3.219.563,82
Yrt6Aouto 1/1/2018 2.406.900,00 418.500,00 32.346,16 361.817,66 3.219.563,82
SUVOALKO amoTéAeopa xproswg 2018 (21.908,30) (21.908,30)
YrtéAouro 31/12/2018 2.406.900,00 418.500,00 32.346,16 339.909,36 3.197.655,52

O1 ouvnupuéveg onueiwoelg (0el.10-36) atroteAoUV avaATTOOTIAOTO HEPOG TWV OIKOVOUIKWY KATOOTACEWV.




2Y.MET. A.E.

OIKONOMIKEZX KATAXTAXEIX
THZ 31" AEKEMBPIOY 2018

Kataotoaon Tapslakwyv Powv

(mooa o€ evpw)

NELTOUPYIKEC SpaOTNPLOTNTEC

Znuiec mpLv To PpOpo LGOS HATOC

MA€ov/(peiov) mpooapuoyEg yia :

AnoteAéopata and enevOuTIkA SpaotnplotnTa

Xpewotikol Tokol Kat cuvadn €€oda

NAeltoupyLkd kKEpSOG N Inuia mpo petafoAwv Tou kepalaiou
kivnong

Meiwon / (avgnon) amattoswy

(Meilwon) / abv€non unoxpewoswv (mMAnv tpanelwv)

Xpewotikol Tokol Kat cuvadn €€oda kataBePAnuéva

2Uvolo slopowv / (eEkpowv) armod ALToupyLkEG SpaotnpLétnteg (a)
Enevdutikéc SpaotnpLotnteg

Tokol elompayBevteg

20volo slopowv / (Ekpowv) armod emevoUTIKEG SpaotnpLotnteg (B)
KaBapr avénon / (Leiwon) ota tapstakd Stabéotpa Kat
toodUvapua xprioewg (a) + (B)

Tapelakd StaBéoipa Kol Llooduvapa Evapeéng xpNoewg

Tapelakda Stabsotpa Kat LoodUvapa ARENG XPRoEwWG

10

Tnueiwon 31/12/2018

1/1/2018 - 1/1/2017 -
31/12/2017
(21.908,30) (20.488,68)
(14,82) (2,19)
15,00 15,00

(21.908,12)
0,31
10.050,89
(15,00)

(20.475,87)
2,57
(5.245,00)
(15,00)

(11.871,92)

(25.733,30)

14,82

2,19

14,82

2,19

(11.857,10)
12.344,15

(25.731,11)
38.075,26

487,05

12.344,15

O1 ouvnupuéveg onuelwoelg (oel. 10-36) atroteAoUv avaTrdoTTAOTO HEPOG TWV OIKOVOUIKWY KATOOTACEWV.

10




OIKONOMIKEZX KATAXTAXEIX
2Y.MET. A.E. THZ 31" AEKEMBPIOY 2018

Znpeiwoelg i Twv Olkovopikwy KataoTdoewyv
1. Fevikég TTANnpoO@Opieg yia TRV ETaipia

H etaipia «<XYNAYAXMENEZ META®OPEZ ANQONYMH ETAIPEIA» (n «Etaipia») pe dIoKPITIKO TiTAO
“2Y.MET. A.E.", 1dpUBnke oTov Meipaid oTig 6 OkTwRpiou 1998 clpewva pe Tov N.2190/1920, kal edpeUel
otnv ABnva, Aew@dpog ABnvwy 77. H ETaipia gival eyyeypaupévn 1o MnTpwo Avwvipwy ETaipeiwv Pe
apiBuod 41339/01/B/98/184 (2011). H didpkeia tng éxel opioBei yia 30 €tn, duvartal O€ va TTapaTabei pe
ammoé@acn NG MevikAG ZuveAeUoEw .

H XY.MET. AE civai Buyatpikf etaipia Tng AMNE EMNENAYTIKHZ MEPIOYZIAX AE., n otroia katéxel 1o
OUVOAO TWV PETOXWV TNG.

O1 oikovouIkéG KaTtaoTaoelg TNG ETtaipiag mepidappavovtal, pye Tn HEB0BO TnG OAIKAG evotroinong, OTIG
gvoTroinuéveg olkovouikég kataoTdoelg Tng AMNE EMNENAYTIKHZ MNMEPIOYZIAZ AE.

H Etaipia katd Tnv 31.12.2018 dev atmacXoAoUoE TTPOCWTTIKO.

O okotég Tng ETaipiag, cup@wva e To KaraoTatikd Tng, eivail;
Kupleg dpaoTnpIdTNTEG TNG ETAIPIOG Eival:

a. N GUPMETOXN O€ VEOIDPUONEVO N uPIoTAuevo @opéa BENME, aUu@wva Je TIG I0XU0UCES DIATAEEIG,

B. n dnuioupyia xwpwv KatdAANAwv yia Tn Asitoupyia peTagl GAAwV Kal oTaBuou SIOUETAKONIONG
EUTTOPEUPATWY, OTaBPoU efutnpétnong TAoiwv RO-RO, o1aBuou diakivnong kal  atrobrikeuong
EUTTOPEUNATWY, EUTTOPEUHATOKIBWTIWY, VWTTWY KAl KATEWUYHEVWYV TTPOIOVTWY,

Y. N opyd&vwaon UTINPEECIWY YIA TV EQAPUOYH TWV KAVOVIOUWYV AEITOUPYIag TV AVw TTEPIOXWV,

0. n dnuioupyia, dioiknan, diaxeipian Kal AsIToupyia oTaBuwyv dIakivnong Kal JETAPOPAG EUTTOPEUNATWY OI
AEPOTTOPIKWYV HECWY,

€. n olvayn CUMQWVIWV ouvepyaoiag Pe GAAa Algavia, €AeUBepeg (WVEG WG KAl HE ETTIXEIPNOEIG
TTOPEUPEPWY OKOTTWV, KATT.

Z0vBeon AloiknTikoU ZupBouAiou

Euotdbiog A. Kakoyidvvng Mpbedpog
ABavaaiog K. Zuppdkog AvTITTpdedpog
Mewpylog X. KaptradéAAng MéAog
=evopwv K. ATTOOTOAGTTOUAOG MéAog

H Onteia Tou AloiknTikoU ZupBouliou Afjyel oTig 30.6.2019

Etromrreouca apxn

Mepipépeia ATTikAG — Mevikn AleUBuvon AvaTrtugng
Ap18u6g popoAoyikoU unTpwou

094538198

Ap10p6g MevikoU EpTtropikoUu Mntpwou
121636101000

NopIk6g ZUuBoulog: MNMammabavacotrouAou NIKOAETTA

EAeyktAg: Avdpéag X. MmapAikag

A.M. ZOEA: 13991

Deloitte. Avwvupn Etaipgia OpkwTtwv EAeykTwVv AoyioTwv
dpaykokkAnaidg 3A kai 'pavikou

15125 Mapouai - ABAva

A.M. ZOEA: E 120
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2Y.MET. A.E. THZ 31" AEKEMBPIOY 2018

To AioiknTiké ZupBouUAio Tng ETaipiag evéKpIVE TIG OIKOVOUIKEG KATAOTAOEIG, TNG 207 ETAIPIKAG XPriong TTou
¢€An&e Tnv 31" AekepPpiou 2018, otnv cuvedpiaar| Tou TnG 29/8/2019.

2. AkoAouBoUpeveg AOYIOTIKEG APXES

2.1 Bdon mTapouciaong TWV OIKOVOMIKWYV KATAOTACEWV
O1 TapoUoeg OIKOVOUIKEG KATAOTATEIG agopouv aTtn Xprion 1.1 - 31.12.2018 kai £xouv ouvTayOei:

a) cupewva pe Ta Aigbvry Mpdtutra XpnuatooikovopikAg MNMAnpoedépnaong (AMXI), émws autd
uloBeTouvTal atoé Tnv Eupwtraikr ‘Evwon, Baoel Tou Kavoviopou apiB. 1606/2002 Tou EupwTraikou
KoivoouAiou kai Tou ZupBouAiou Tng Eupwtraikr¢ Evwaong Tng 19n¢ louAiou 2002 kai

B) He Bdon TNV apxr Tou I0ToPIKOU KOOTOUG. Kat' e€aipean opIouéva OTOIXEIO TOU EVEPYNTIKOU KAl TWV
UTTOXPEWOCEWY ATTOTIMWVTAI GTNV €UAOYN agia TOuG.

Ta T00d TTOU TTEPIAAUBAvVOVTal OTIG TTAPOUCES OIKOVOUIKEG KATAOTACEIG TTapouaidlovTal ae Eupw, €KTOG
av ava@EéPETal DIAPOPETIKA OTIG ETTILEPOUG TNUEIWTEIG.

O1 ekTIUAOEIG Kal T KPITAPIa TTou epapudélovTal atré Tnv ETaipia yia 1 Aqun ammo@acewy Kal Ta oTToid
€TNPEACoUV TN oUVTAEN TWV OIKOVOUIKWY KATAOTAGEWYV oTNnpiovTal o€ I0TopIKG dedouéva Kal o€
UTTOBE0EIG TTOU, UTTO TIG TTAPOUCEG OUVONRKES, KpivovTal AOYIKEG.

O1 ekTIUAOEIS Kal T KPITAPIA AYNGS ATTOPACEWY ETTAVEKTIMWVTAI YIa va AdBouv uttédyn TIG TPEXOUOEG
€EENIEEIC KAl OI ETITITWOEIG ATTO TUXOV AAQYEG TOUG avayvwpilovTal OTIG OIKOVOUIKEG KATAOTAOEIG KATA TO
XPOVO TTOU TTPAyPATOTTOIoUVTAl.

O1 AoyIoTIKEG apXEG TTou akoAouBnaoe n ETaipia yia Tn oUvTagn Twv €TACIWY OIKOVOLIKWY KATAGTACEWY
€ival CUVETTEIG e AUTEG TTOU TTEPIYPAPOVTAI OTIG BNUOCIEUBEITEG OIKOVOUIKEG KATAOTACEIG TNG XPAOEWS
mTou €Ange Tnv 31.12.2017. ZnuEIDVETal, WOTOCO0, TTWG N uIoBETNoN Tou AMNXIT 9 £TTéPEPE GNUAVTIKEG
TPOTTOTTOINCEIG OTIG AKOAOUBOUUEVEG AOYIOTIKEG APXEG TTOU APOPOUV OTA XPNHATOOIKOVOUIKA GTOIXEia TOU
EVEPYNTIKOU KAl TWV UTTOXPEWOEWV. O1I AOYIOTIKEG AUTEG APXEG, OI OTTOIEG €XOouV e@appoyn atrd 1.1.2018,
TTapouacidlovTal aTIG AoYIOTIKEG apXES. H auykpITIKA TTANpo@opia yia 1o 2017 dev avapop@uwenke, 0TTwg
OXETIKA emmTpéTreTal a1ro To AlNXIT 9. EmMTTpdcobeTa, oI akoAouBoUEVEG AOYIOTIKEG APXEG TNG TPEXOUTAG
mePI6doU EAapav uTTown Ta akéAouBa véa TTPOTUTTA KAl TPOTTOTTOINCEIS TIPOTUTTWV KABWG Kal TN
Algpunveia 22 Ta otroia ekd6BNKav atoé 1o ZupBouAio AigBvwyv AoyioTikwy MpoTtuttwy (IASB),
uloBetriBnkav atrd Tnv EupwTraiki ‘Evwon kal epappdéotnkav amd 1.1.2018:

» Tpomromoinon Tou Aigfvoug Mpotitrou Xpnuarooikovouikng NMAnpo@opnoewg 2 «lapoxég mou
eCapTwvtal atd TNV agia Twv PeEToXwv»: Taglvopnaon Kal atmoTiunon Twv TTaPOXWV TToU £EAPTWVTAI ATTO
TNV agia Twv petoxwv (Kavovioudg 2018/289/26.2.2018)

Tnv 20.6.2016 10 ZupBoUAIo Twv AlgBvwv NAoyioTiKwy MpoTiTtwy £€€dwae TpoTroTroinon oto AMNXI 2 ue

TO 0TT0i0 dIEUKpPIVIOTNKAY Ta akdAouba:

e KATA TNV ATTOTIUNGN TNG EUAOYNG agiag Hiag TTapoxnig TTou eEapTdral atmd TNV a&ia Twv LETOXWV Kal N
oTToia dlaKavoviZeTal e LETPNTA, O AOYIOTIKOG XEIPIOUOG TWV ETTITITWOEWY ATTO TOUG OPOUG
katoxUpwang (vesting conditions) kaBwg Kai atrd Toug 6poug TToU deV GXETICOVTAI UE TNV EKTTARPWON
OUYKEKPIPEVWYV TTpoUTTOBéoEWY (non-vesting conditions) akoAouBei Tn AoyIkA TTou eQapuoleTal OTIG
TTAPOXEG TTOU EEQPTWVTAI ATTO TNV aia TwV HETOXWY Kal OIaKAvVoVi(ovTal e CUUETOXIKOUG TITAOUG,

e QOTIG TTEPITITWOEIG TTOU N POPOAOYIKH VOUoBeaia TTIBAAAEI OTNV £TAIPIA VO TTAPAKPATA £va TTOGO YOPOU
(To otroio aTToTEAET POPOAOYIKK) UTTOXPEWON TOU UTTAAARAOU) TO OTTOI0 apopd OTIG AUOIBEG TTOU
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OXeTiCovTal E TNV agia TNG LETOXNG Kal TO OTT0io Ba TTPETTEl va aTTo000€l OTIG POPOAOYIKEG APXEG, N
ouvaAAayry oTo oUVOAS TNG Ba TTPETTEI va AVTILETWTTICETAI WG Wia TTapoxr| TTou e¢apTdtal atmd Tnv agia
TWV HETOXWV Kal N oTroia dlaKkavovieTal e OUMETOXIKOUG TITAOUG, av wg TéTola Ba xapakTtnpifovrav av
OEV UTTAPXE TO CATNA TOU CUPYNPIOUOU TNG POPOAOYIKAG UTTOXPEWONG,

e OTNV TTEPITITWON TTOU TPOTTOTTOINBOUV 01 POl TToU BIETTOUV TIG TTAPOXEG TTOU EEAPTWVTAI ATTO TNV agia
NG METOXNAG £TA1 WOTE QUTEG VA TTPETTEI VA avaTagivounBouyv atrd TTapoxEG TTou KataBaAAovTtal Le
METPNTA O€ TTAPOXES TTOU KATARAAAOVTAI UE TN LOPQPI) CUULETOXIKWY TiTAWYV, N auvaAAayr] 6a Tpétel va
AoyioTIKOTToINBEI WG TTapoX K| TTou dlaKAavVoVieTal UE CUPUETOXIKOUG TITAOUG aTTO TNV NUEPOUNVia TTOU
TTPAYMATOTIOIEITAI N TPOTTOTTOINON.

H avwTtépw TpoTTotToinon &€V €ixe ETTITITWON OTIG OIKOVOUIKEG KATOOTACEIG TNG ETalpiag.

» Tpotromroinon Tou Aigfvoug Mpotitrou Xpnuarooikovoliking MAnpo@opnoewg 4 «<Ac@alioTrpia
oupBoAaia»: E@appoyn Tou AMNXI 9 Xpnuatooikovopikd Méoa oe guvouaoud pe 1o AMXr 4
AcgahioTripia ZupBoAaia (Kavoviopdg 2017/1988/3.11.2017)

Tnv 12.9.2016 10 ZupPBouAio AieBvwv AoyioTikwy MNpoTiTwy £¢£dwae Tpotrotroinon ato AMNXI 4 pe tnv
otroia SIeUKpIviCel OTI:

- Ol aOQONIOTIKEG ETAIPIEG, TWV OTTOIWV N KUPIA dpacTnPIOTNTA CUVOEETAI UE TV AOPAAIOT], £XOUV Th
duvardétnTa va AdBouv TTpocwpivr) e¢aipeon atrd Tnv e@appoyr Tou AMXIT 9 éwg Tnv 1.1.2021 Kkai

- OAeg o1 eTaipieg TToU €kBidouv ao@alioThpia GupBOAaia kal uloBeTouv To AMNXIT 9 éxouv Tn duvartdTnTa,
£wg 610U epappooouy To AMNXIT 17, va Trapouaidlouv TiG LETAROAEG aTnv €UAoyn agia eTAECIUWY
XPNHATOOIKOVOUIKWY OTOIXEIWV TOU evEPYNTIKOU OTA AOITTA ATTOTEAEOUATA TTOU KATAXWPEOUVTal
ateuBeiag otnv kaBapr) Béon kal 61 OTa ATToTEAEoUATA.

H avwTépw TpoTtrotToinon dev €xel EQAPUOYA OTIG OIKOVOUIKEG KaTaoTdoelg TnG ETaipiag.

» AigBvég MpoéTutro Xpnpuatooikovopikhg MAnpo@opRoewg 9: «XpnUaTOOIKOVOUIKA HECO»
(Kavoviopog 2016/2067/22.11.2016)

Tnv 24.7.2014 oAokAnpwBnke atrd 1o ZupBoUAio Twv AleBvwyv AoyioTikwy MpoTtdTTwy n €kdoan Tou
oploTIKoU Kelpévou Tou TTpoTuTrou AMNXIT 9 «XpnUaTooIKOVOUIKE HETO», TO OTTOI0 AVTIKABIOTA TO
uioTapevo AAI 39. To véo TTPOTUTTIO TTIPORAETTEI GNUAVTIKEG BIAPOPOTTOINCEIS AVAPOPIKA LE TNV
TaglvopNon Kail TNV ATToTiNan TwV XPNUATOOIKOVOUIKWY HETWV KABWG Kal e TN AOYIOTIKN avTIoTABIoNG.
EvoeikTiKd avagépovTal Ta akdAouba:

Tagivéunon Kai amroTiunon

Ta XpNUATOOIKOVOUIKG OTOIXEIO TOU EVEPYNTIKOU TTPETTEI, LETA TNV APXIKA avayvwpion, va TagivopouvTal
o€ U0 UOVO KaTnyopies, O€ EKEiv GTNV OTTOIA N ATTOTIUNGT YiVETAI OTO AvATTOORECTO KOGTOG KAl O€
€Keivn OoTnVv oTroia n atroTipnon yiveral otnv eAoyn aia. Ta kpiThpia Ta oTToia Ba TTPETTEl va
OUVUTTOAOYIOTOUV TTPOKEILEVOU VA ATTOQPACIOTEL N APXIKA KATNYOPIOTToINGN TWV XPNUATOOIKOVOIKWY
OTOIXEIWV TOU €vEPYNTIKOU gival Ta akoAouba:

i. To emyxeipnoiakd povréAo (business model) To 0TT0I0 XPNOIUOTIOIET N ETTIXEIPNON YIa TN dlaxeEipion Twv
pEowv auTwv. MpoBAéTovTal oI akOAOUBEG TPEIG KATNYOPIES ETTIXEIPNTIOKWY HOVTEAWV:

- ETMXEIPNOIOKS HOVTEAO TO OTTOIO £XEI WG OTOXO TN SIAKPATNON XPNUOTOOIKOVOUIKWY HETWV
TTPOKEILEVOU Va €loTTpaxBoUv ol cupBaTikéG Tapelakég Toug poég (hold to collect),

- ETTXEIPNOIOKO LOVTEAO TOU OTTOIOU O GTOXOG ETTITUYXAVETAI TOOO LUE TNV €i0TTPAlN CULBATIKWYV
TAMEIOKWY POWV 600 KAl HE TNV TTWANCN XPNHOTOOIKOVOUIKWY TTEPIOUTIaKWY aTolxeiwv (hold to
collect and sell),

- AOITTA ETTIXEIPNOIAKA HOVTEAQ
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ii. Ta xapakTnEIOTIK& TwV CUUBATIKWY TAUEIAKWY POWYV TWV LETWV.

Mpokelpévou éva XpnUATOOIKOVOUIKG HETO VO KATATAYEI OTNV KATNyopia TnNG aTToTiinong oT1o
avaTtéoBeoTo KOOTOG Ba TTPETTEI VA IKAVOTTOIOUVTAI TAUTOXPOVA TA €EAG:

* TO HECO VO EVTAOOETAI O€ ETTIXEIPNOIOKO LOVTEAO TO OTTOIO VA €XEI WG OTOXO TN dIOKPATNON
XPNHUATOOIKOVOUIKWY HECWV TTPOKEILEVOU VA €I0TTPaXO0UV Ol CUUBATIKEG TAUEIOKEG TOUG POEG,

* 01 oupPaTikoi 6pol TTou BIETTOUV TO OTOIXEIO va TTPORAETTOUV OTTOKAEIOTIKG TAWEIOKEG POEG KEPAAQIOU Kal
TOKOU £TTi TOU QTTAAPWTOU KEPaAaiou, 01 0TToieg Ba TTPETTEl va KATARBANBOUV G€ CUYKEKPIMEVES
nuepounvieg (Solely Payments of Principal and Interest- SPPI).

Av éva péoco TTANPOoI Ta avwTEPW KPITAPIO AAAG diakpaTeEiTal TOOO LE OKOTTO TNV TTWANGCN 000 Kal e
OKOTIO TNV €I0TTPAEN TWV CUMBATIKWY TAPEIGKWY POWYV Ba TTPETTEI va KATATAGOETAI OTNV KATnyopia
ATTOTIUNONG OTNV €UAOYN a&ia HECTW TWV AOITTWV ATTOTEAECUATWY TTOU KaTaxwpoUvTal atreudbeiag otnv
kaBapr} B€an.

Ta péoa mmou dev evrdooovTal o€ Kapia atrd Ti§ dU0 avwTéPw KATNYOPIESG TAgIVOUNONG ATTOTILWVTAI
UTTOXPEWTIKA OTNV €UAoynN aia PEow TwV ATTOTEAETUATWY.

EmimpocBeta, To AMNXI 9 emTpETTel, KATA TNV APXIKA avayvwpion, ol €TTEVOUCEIS O CUMUETOXIKOUG
TiTAOUG va TagivopunBouv ag KaTnyopia atToTipnong otnv eUAoyn agia Péow TwV AOITTWV ATTOTEAEOUATWY
Ta OTTOIO KaTaxwpouvTal atreuBeiag otnv kabapn B£an. MNMpokelpévou va Gupupei autod, n eTTEVOUCT AUTA
Oev Ba TTpETTEl va DIAKPATEITAI VIO EUTTOPIKOUG OKOTTOoUG. ETriong, 6oov agopd oTa evowpaTwuéva
TTapdywya, OTIG TTEPITITWOEIG TTOU TO KUPIo cUUBOAaIO euTTiTITEl OTO TTEdIO £appoyng Tou AMXI 9, To
EVOWMATWEVO TTapdywyo Ogv Ba TTpETTEl va dlaxwpileTal, 0 O AOYIOTIKOG XEIPIGUOG TOU UBPISIKOU
oupBoAaiou Ba TTpéTTel va BacioTei oe 600 ava@épBnKav avwTéPw YIa TNV TAgIvOUNan Twv
XPNHATOOIKOVOUIKWY HETWV.

2€ 0TI a@opd OTIC XPNLATOOIKOVOUIKEG UTTOXPEWOEIG, N PACIKOTEPN SIAPOPOTTOINCN OXETICETAI LIE EKEIVES
TIG UTTOXPEWOEIG TTOU Wia eTaIpia ETTIAEYEI KATA TNV APXIKI AVAYVWEION VO ATToTIUACEI GTNV €UAoyN agia
HEOW TWV ATTOTEAEOUATWYV. ZTNV TTEPITTITWON auTh, N HETABOAR TNG eUAoyng agiag Ba TTpéTTel va
KaTaxwpeital ota amoteAéopara, pe ¢aipeon 1o 1000 TNG PETABOAAG TTOU ATTOBIBETAI OTOV TTIOTWTIKO
Kivduvo Tou €kd4TN, TO OTTOI0 Ba TTPETTEl va KATaxwpeiTal atreubeiag otnv kabapn 6¢an.

Atropeiwon

2¢ avtiBean pe 1o AAIN 39, pe Bdon 10 oTTOIO Wia eTaIpia avayvwpilel {nuieg Adyw MOTWTIKOU KIvOUvou
povo éTav ol Cnuieg auTtég EXOUV OUMBED, TOo VEO TTPOTUTTO ATTAITEI TNV AVAYVWPION TWV AVOUEVOUEVWV
NV ASyw TTIoTWTIKOU KIVOUvVou. EIBIKOTEPA, KATA TNV APXIKI avayvwplon evog HECOU, avayvwpifovTal
Ol QVAPEVOUEVEG {NIiEG AOYW TTIOTWTIKOU KIVOUVOU YIA TIG AVAUEVOUEVEG CNUIEG 12 UNVWYV. TNV
TTEPITTITWOTN, WOTOCO, TTOU N TIIOTOANTITIKA IKAVOTNTA TWV EKOOTWYV ETOEIVWOEI ONUAVTIKA LETA TNV APXIKNA
avayvwplion f TNV TTEPITITWOoN TV HECWY TTOU XOPAKTNPICOVTAI WG ATTOMEIWMEVA KATA TNV OPXIKI TOUG
avayvwplor, Ol AVAREVOUEVEG CNIIEG AOYwW TTICTWTIKOU KIvOUvVou avayvwpifovTal yia 0An Tn didpKeia Cwng
TWV HETWV.

NoyIOTIKA avTIOTABLIoNG

O1 véeg ammautioelg yia Tn AoyIOoTIKA avTIoTABIoNG eival TTEPICOOTEPO EUBUYPAUITHEVES HE TN SlaxEipion

TWV KIVOUVWY TNG OIKOVOIKAG OVTOTNTAG £VW OI KUPIOTEPES UETARBOAEG O€ OXETN UE TIG UPIOTAEVES

dlarageig Tou AAIM 39 ouvoyilovral ota akdAouba:

» dleupUlveTal 0 APIBUAG TWV CTOIXEIWV TTOU UTTOPOUV VO CUUHETEXOUV O€ Hia aoxéon avTioTaduiong eite
WG MEoa avTIOTABIONG €iTE WG avTiIoTabudoueva aToIxEia,
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e Katapyeital To eUpog 80%-125% 10 OTT0I0 HE BACN TIG UPIOTAUEVES DIATAEEIS Ba TTPETTEI VO IKAVOTTOIEITAI
TTPOKEILEVOU 1 AVTIOTABLION va BewpeiTal aTTOTEAEOUATIKR. O EAeyXOG OTTOTEAECUATIKOTNTAG TNG
avTIOTABWIONG YiveTal TTAEOV LOVO TTPOODEUTIKA, EVW) UTTO CUYKEKPIMEVEG GUVOAKEG N TTOIOTIKI] UOVO
aglohéynon kabioTatal ETTAPKAG,

e OTNV TTEPITITWON TTOU pia oxéon avTioTdOong Tauvel va gival armoTeAeopatik) aAAd 0 0TOX0G TNG
dlaxeipiong KIivOUvVwY TNng ETAIPIOG WG TTPOG TN X£0N avTIoTABUIONG TTapapével o idlog, n eTaipia Ba
TTpETTEl va TTpoBei o€ e€ilcoppdtnon (rebalancing) Tng oxéong avTioTABIONG WOTE VA IKAVOTTOIOUVTA
TA KPITHPIA TNG ATTOTEAEOUATIKOTATAG.

Emmonpaivetal Twg OTIG VEES aTTAITACEIG BV TTEPIAAUBAVOVTAI EKEIVEG TTOU APOPOUV GTNV AVTIOTABUION
avoIxTwyv xapTo@uAakiwv (macro hedging) o1 otroieg dev €xouv akOua SIGUOPPWOEL. ZNUEIWVETAI TTWG TO
ATMXN 9 emTpéTTel o€ pia eTaipia va eTIAEEEl, WG AOYIOTIK) TTONITIKY, va eakoAouBei va epapudlel Tig
amraithoeig Tou AAI 39 yia T AoyioTikr avTioTdOuiong. H ETaipia £xel kavel XpAon Tou SIKAIWUATOG
auTou.

Mépav Twv avwTépw TPOTTOTTOINCEWY, N £€kdoaon Tou AlNXIT 9 £xel eIQEPEI TV TPOTTOTTOINCN KAl AAAWYV
TTPOTUTTWY Kal Kupiwg Tou AlMNXI 7 010 o110i0 £X0UV TTPOCTEDET VEEG YVWOTOTTOINOEIG.
H epappuoyr) Tou AMNXI 9 dev €xel eTTITWON OTIG XPNMATOOIKOVOUIKEG KATAOTATEIG TNG ETaipiag .

» AigBvég MpoTutro XpnuaTtooikovopikng NMAnpogoproewg 15: «Ecoda atmd cupPAcelg e TTEAGTEG
(Kavoviopog 2016/1905/22.9.2016) kai TpoTtrotroinon Tou AigBvoig MpoTUutrou XpnLOTOOIKOVOLIKHAG
MAnpo@opnoswg 15 «Ecoda amd cuppdocig pe TeAdTeS»: Aicukpiviaeig oto AlNMXI 15 'Ecoda atrd
ouppdocig pe eAdreg (Kavoviopdg 2017/1987/31.10.2017).

loxoel yia xprioeig e évapén tnv 01.01.2018.

Tnv 28.5.2014 ekd60nke atrd 10 ZupBouAio Twv AlBvwv AoyioTikwy MpoTtuttwy 10 TTpdTUTIO AMXI 15
«Ecoda atmmdé cuuBAcEIS e TTEAGTEG». TO VEO TTPOTUTTO €ival TO ATTOTEAEGHA TNG KOIVIG TTPOCTTABEIag TOU
IASB kai Tou AJEPIKAVIKOU ZUUBOUAIOU Twv XpNUaToOoIKOVORIKWVY AoyioTikwy MpoTtimrwy (FASB) va
avaTTTUugouV KOIVEG aTTaITioEIG GO0V aPOopd TIG APXES avayvwplong e06dwV.

To véo TTPOTUTTO £XEI EQAPUOYT 0 OAEG TIG CUUBAOEIG HE TTEAATEG TTANV eKEiVWY TTOU gival OTO TTEDIO
EQPAPUOYAS GAAWYV TTPOTUTTWY, OTTWG Ol XPNUATOOOTIKEG MIOCBWOEIG, Ta acPAAICTAPIa GUUBOACIA Kal TA
XPNHOTOOIKOVOUIKA PETQ.

2Upewva e 1o vEo TTPOTUTTO, Hia eTaipia avayvwpilel £€00da yia va aTTEIKOVIOEI TN HETAPOPA TWV
UTTEOXNMEVWY ayaBwV ) UTTNPECIWV O€ TTEAATEG EvaVTl EVOG TTOGOU TTOU AVTITIPOCWTTEUEI TNV apoIfn, TNV
OTTOIx N ETAIPIO AVAMEVEI WG AVTAAAQYA VIO TA £V AOYW TTPOIOVTA 1 UTTNPETicg. EiodyeTal n évvoia evog
VEOU LOVTEAOU avayvwpIonG 000wV PACEl TTEVTE BACIKWV BNUATWY, Ta OTTOIa ETTIYPAUATIKA gival Ta
24[e

e BRAua 1: Npoadiopioudg TNG CUUPBACNS/OUUBATEWV e Evav TTEAATN

* BrAua 2: NpoadlopiGUOS TwV UTTOXPEWCEWY a1TOd00NG GTN oUuBacn

* Brpa 3: KaBopiopdg Tou TIPAPATOS OUVOAAAYAG

* Brpa 4: Karavopr Tou TIUAUATOS GUVOAAAYRG OTIG UTTOXPEWOEIS atTédoong TG oUupuacng

* Brpa 5: Avayvwpion €g6dou 6tav (A KaBwg) n eTaipia IKAVOTTOIET (A UTTOXpEwaon amdédoong

H €vvoia Tng uttoxpéwang amédoong (performance obligation) cival véa kal oTnv ougia avTITTPOCWTTEUEI
KABe utTdoYEDN YIO LETAPOPA aTOV TTEAATN: a) £vOG TTPOIOVTOG 1 HIag uTTnpeaiag (M piag dEoung ayabwv
Il UTTNPECIWV) TToU €ival SIaKPITH 1 B) WIAG G€IPAg SIGKPITWY ayabwyV ] UTTNPETIWVY TTOU £ival OUCIAOTIKA TA
idla Kal €KouVv TO D10 HOVTEAO LETAPOPAG OTOV TTEAATN.

H €kdoan Tou AMXIT 15 em@Epel TNV KATApyNon Twv akOAouBwV TTPOTUTTWYV Kal SIEPUNVEIWV:
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e AAI 11 «ZuuBAaoceIg KAaTOOKEUAG»

» AAI 18 «Ecodax»

» Aigppunveia 13 «lMpoypdppaTta eUTTIOTOoUVNG TTEAATWV

» Aigpunveia 15 «ZupBdocig yia Tnv Kataokeu AKIVATWV»

o Algppnveia 18 «MeTa@opEG OTOIXEIWY EVEPYNTIKOU OTTO TTEAATEG» KAl

* Aigppnveia 31 «Ecoda - ZuvaAAayEég avTaAAQYG TTOU EUTTEPIEXOUV UTTNPECIES DIOPAIONG»

Tnv 12.4.2016 10 ZupBoUAio Twv AiBvwv AoyioTikwy MpoTtiTtwy e€édwae Tpotrotroinon oto AMNXIM 15 ue
TNV OTTOIx TTAPEIXE DIEUKPIVIOEIS WG TTPOG TV EQAPHOYI TOU.

H epapuoyn Tou A.N.X.T1. 15 dev eTé@epe PETABOAEG OTN XPOVIKA avayvwpion Twv €000WV Kal WG €K
TOUTOU OEV EiXe ETTITITWON OTIG OIKOVOUIKESG KATAOTAOEIG TNG ETapiag.

» Tpotromroinon Tou AieBvoug AoyioTikou Mpotitrou 40 «Etevdloelg o€ akivnTa»: Avata&ivopAoelg
atré fj oTNV Katnyopia Twv €mevOuTIKWY aKIviTwy (Kavoviopdg 2018/400/14.3.2018)

Tnv 8.12.2016 10 ZupPoUAio Twv AlgBvwv AoyioTikwy MpoTtiTtwy e€€dwae Tpotrotroinon oto AAIN 40 pe
TNV OTTO0ia OIEUKPIVIOE OTI IA OIKOVOLLIKA OVvTOTNTA Ba avaTaivounoel £€va TTEPIOUTIaKO GTOIXEIO OTNV i
atrd TNV KATNYopia TTEVOUTIKWY aKIVATWY OTav Kal HOvo OTtav PTTopEi va atrodelxOei n ahAayr) otn xprion.
AAAayrA oTn XpAoN ugioTaTal GTav TO TTEPIOUCIAKO OTOIXEIO £XEI T KPITAPIO A TTAWEI Va £XEI TA KPITAPIA
TToU opiCouv TI gival eTTévduan ae akivnra. Mia aAAayf oTnv TTpdBeon TnG dioiknang yia Tn Xprion Tou
TTEPIOUCIaKoU oToIxEiou, atrd pévn NG, dev gival apkeTn yia va atmodei¢el ahAayr) otn xprion. Etiong, Ta
TTapadeiypara oTov KATAAOYO TWV TTEPITITWOEWY TTOU ATTOOEIKVUOUV TNV aAAayr) aTh Xprion eTTekTadnkayv
YIO VO GUUTTEPIAQUBAVOUV TTEPIOUCIOKA OTOIXEIQ UTTO KATAOKEUN Kal OXI LOVO OAOKANpwUEVA akivnTa.

H u106£Tnon TG avwTépw TPOTTOTTOINONG OV €iXE ETTITITWAN OTIG OIKOVOUIKES KATAOTACEIG TNG ETaipiag.

» BeAtiwoeig AigOvwv AoyioTikwy MpoTUutTwy - KUKA0G 2014-2016 (Kavoviopog 2018/182/7.2.2018)

2710 TTAQICIO TOU TTPOYPAUUATOG TWV ETACIWYV BEATIWOEWV Twv AleBvdv AoyioTiIKwy MpoTUTTWY, TO
2upBoulio e¢€dwae, Tnv 8.12.2016, un etreiyouceg aAAd atrapaitnteg TpoTroTroifoelg ota AMNXM 1 kai
AN 28.

H u106£TNoN Twv avwTEPW TPOTTOTTOINCEWY OEV E€iXE ETTITITWON OTIG OIKOVOUIKEG KATAOTACEIG TNG ETaupiag.

» Algpunveia 22 «ZuvaolhayEég o€ EEvo vOIoUa Kal TTPOKATAROAEG» (Kavoviopog 2018/519/28.3.2018)

Tnv 8.12.2016 10 ZupBoUAIo Twv AlgBvwv NAoyioTikwy MpoTtuTtwy £€dwae Tnv Alepunveia 22. H
Algppnveia TTpaypateUeTal TIG GUVOAAQYEG O€ EEvo voioua étav pia etaipia avayvwpilel €va pn
VOUIOUATIKO OTOIXEIO TOU EVEPYNTIKOU I TWV UTTOXPEWOCEWYV TTOU TTPOKUTITEI ATTO TNV €i0TTPAEN ) TTANPWHN
TTPOKATARBOANG TTPIV N ETAIPIA VO AVAYVWPITEI TO OXETIKO OTOIXEIO TOU evEPYNTIKOU, TO £€£000 1) To £€0000. H
Aigppnveia dIEUKPIVIOE TTWG WG NUEPOUNViIA TNG TUVAAAQYNG, TTPOKEILEVOU Va KABOoPIOTEl n
ouvaoAAayuaTiKA 100TIIa TTou Ba XpNOIHOTToINGEI KATA TNV AvayvwpIoT TOU TTEPIOUCIOKOU OTOIXEIOU, TOU
€0600U 1) Tou ££000U, TTPETTEI va BewpnOei N nUEpPOUNVia apXIKAS avayvwpeiong TOU [N VOUIOUATIKOU
OTOIXEIOU TOU £vEPYNTIKOU 1} TWV UTTOXPEWOEWY (dNAadn Tng TTpokaTaBoAnG). ETiong, otnv TepimTwaon
TToU U@ioTavTal TTOAATTAEG TTPOKATABOAEG, Ba TTpETTEl va opieTal SIOKPITH) NUEPOUNVIa OUVAAAAYAG YIa
KGBe TTAnpwn f eicTrpagn.

H ui06£Tnon Tng avwTtépw Alepunveiag dev €iXe ETTITTITWON OTIS OIKOVOWIKEG KATAOTACEIG TNG ETaipiag

EkT6¢ TwV TTPOTUTTWYV TTOU ava@EpBnkav avwTépw, N EupwTraikh ‘Evwon £xel uioBeThoel Ta KaTwTépw
vEQ TTPOTUTTA KAI TPOTTOTTOIRCEIG TTPOTUTTWV KaBwg Kail TN Alepunvia 23 Twv oTToiwv N €Qapuoyn givai
UTTOXPEWTIKN yia XpHoeIg He évapén petd Tv 1.1.2018 kai dev €xouv epappooTei Tpdwpa atrd Tnv
ETaipia.
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» Tpomromroinon Tou Aigfvoug MpoTuTtrou Xpnuarooikovouikng NMAnpo@oprocewg 9
«XpNUATOOIKOVOUIKA Méaax: XapakTnpIoTIKA TTPoegO®AnONG Ue apvnTikr atrolnuiwaon (Kavoviouog
2018/498/22.3.2018).

loxuel yia xproeig e évapén amd 1.1.2019.

Tnv 12.10.2017 1o ZupouAio Twv AieBvwv AoyioTikwv MNpoTimwy £££dwaoe TpotrotToinon oto AIMNXIT 9 pe
TNV OTTOIQ ETTITPETTETAI O€ KATTOIO TTPOTTANPWTEN XPNATOOIKOVOUIKA OTOIXEIO EVEPYNTIKOU LIE
XOPOKTNPIOTIKA apvnTIKAG atrolnuiwong, TTou dIa@opeTIKA Ba atroTiHwvTav aTnv eUAoyn adia HEcw Twv
ammoTeAEOPATWY, va atroTIipnBoUv oTo avattéoBeoTo KOOTOG i TNV eUAOYN agia HEOoW TWV AOITTWV
ammoTeAeOpdTWY TTOU KaTtaxwpoUvTal atreuBeiag atnv kabapr 6€on. H tpotrotroinon tou AMNXI 9
atrooa@nvicel 0TI ol cupBaTikoi 6pol TTou SIETTOUV €va XPNILATOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU gival
QATTOKAEIOTIKA TOUEIAKEG POEG KEQAAQiIOU Kal TOKOU £TTi TOU ATTARPWTOU KEPaAaiou, TTou Ba TTpéTTel va
kataBAnBolv oe ouykekpIUEVES Nuepopnvieg (Solely Payments of Principal and Interest- SPPI)
aveEdpTnTa a1d TO YEYOVOG TTOU TTPOKAAEI TV TTpOwEn AREN Tou cupBoAlaiou kal aveEdpTnTa atd T0
TTOI0 AVTICUUPBAAAGUEVO HEPOG KaTABAAAEI i eiIoTTpdTTEl TN Sikain amolnuiwon yia Tnv Tpoéwpen AREN Tou
oupBoAaiou.

H Etaipia e€eTddel TIG EMITITWOEIG TTOU Ba £XEI N UIOBETNON TNG AVWTEPW TPOTTOTTOINONG OTIG OIKOVOUIKEG
TNG KATAOTAOCEIG.

» AigBvég MpoTutro Xpnuatooikovopikig NMAnpogopRoewg 16: «MicBwaoeig» (Kavoviouog

2017/1986/31.10.2017).

loxuel yia xprioeig pe évapén aréd 1.1.2019.

Tnv 13.1.2016 10 ZupBoUAio Twv AieBvwv AoyiaTikwy MpoTtiTTwy e€£dwaoe 1o TTpdTUTTO AMNXI 16

«MioBwoeIg» To 0TT0i0 AVTIKABIOTA:

e 10 AAIM 17 «MicBWOoEIg»,

e Tn Algppunveia 4 «MpoadlopIGUOG TOU AV [ia CULPWVIa EUTTEPIEXEI HiIoBwaN»,

* Tn Aigppnveia 15 «Asiroupyikég poBwaeig — Kivntpa» kai

* Tn Aigppnveia 27 «EKTipnon TG ouciag Twv CUVOAANQYWY TTOU EUTTEPIEXOUV TO VOMIKO TUTTO Hiag
HioBwaong»

To véo TTpOTUTTO BIAQOPOTTIOIEF TNUAVTIKA TN AOYIOTIKI TWV HICOWOEWV YIa TOUG LICOWTEG EVW OTNV

ouaia diatnpei TIG uploTapeveg attaitAoelg Tou AAIN 17 yia Toug ekpioBwTtég. EidikéTepa, Bdoel Twv

VEWV ATTAITACEWY, KATAPYEITAI VIO TOUG ICBWTES N IAKPION TV IOBWOEWY G€ AEITOUPYIKEG KAl

XPNUatodoTIKES. O1 poBwTEG Ba TTpéTTel TTAEOV, yia KABe oupfaon LoBwoswg TTou uttepPaivel Toug 12

MAVEG, va avayvwpifouv aTov I00AoYIoUS TOug TO SIKaiwUa Xpriong Tou HIcBwUEVOU OToIXEiou KaBwg

KAl TNV QVTiOTOIXN UTTOXPEWON KATABOANG TWV OBwWUATWY. O avwTépw XEIPIOUOS BV aTTaITEITal 6TAV

n a&ia Tou oToixeiou xapakTnEIiZeTal WG TTOAU XAUNARA.
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ExTIpWPEVN €TTiITITWON a1rd TNV £apuoyn Tou AMNXIM 16

H Etaipia w¢ piobwthg 6a e@apudoel To TTPOTUTTO avadpouIKA avayvwpilovTag Tn CWPEUTIKA eTTidpacn
TNG ApXIKNG e@appoyng atnv kabapr 6éon tng 1.1.2019 kai dev Ba avapop@wael TN GUYKPITIKN
TTANpoopia.

Kavovtag xprion Tng TTpakTIKnG dieukdAuvong (practical expedient) n Etaipia katd Tnv nuepounvia
TTPWTNG EQapUoyng Oev Ba etTavagioAoynoel eGv Jia cUuBacn atroTeAEi ) ePTTEPIEXE! Mia ioBwan kal
OUVETTWG Ba epapudaoel To TTPOTUTTO OTIG CUUPBACEIS TTOU £iXaV TTPONYOUNEVWG AVAYVWPIOTEN WG
MIoBwoeIg ouppwva e To AAI 17.

Etriong, n Etaipia Ba emAEEEN TIG AKOAOUBEG TTPOKTIKEG DIEUKOAUVOEIG KATA TN PETAROON:

-0a epapudaoel eviaio TTPOEEOPANTIKO ETTITOKIO O€ OAEG TIG MICOBWOEIG,

-0a eaipéael Ta apyIkG Kk6aTn cuvaywng cuPBacng atrd TNV ATTOTiUNGT Tou SIKAIWUATOS XProNG Kal

-0a xpnoiyoTroInoel TNV amokTnOgioa yvwan yia Tov kaBopiopod Tng didpkeiag picbwaong eav n ouppacn
mepIAauBavel dikaiwparta TTapdraocng A katayyeAiag TG hicBwong.

EmmpooBeTa, n ETaipia dev Oa epapudoel TI¢ véeg dIaTALEIS OTIG MICBWOEIG TV OTToIWV N SIAPKEIa OEV
utrepPaivel Toug 12 prjveg (short term) kaBwg Kai OTIG HICOWOEIG OTIG OTTOIEG TO OTOIXEIO TTOU EKPICOBWVETAI
gival xapunAng a&iag (agiag pikpdtepng Twv 5.000 gupw OTav gival KAvoUpylo). ZnPeiwveTal 0TI n ETaipia
yia TIG MIOBWOoEIG TTou Afyouv evTog Tou 2019 Kal TTou, WOTOCO, AVANEVETAI VA avavewBouyv Exel TTpoRei
O€ EKTIUACEIG YIA TNV avavéwar| TOUG.

H Etaipia wg opiakd emitékio daveiopou (IBR) 6a xpnoIyoTToInoel To £TTITOKIO TOU £6a0@QAAICUEVOU
davelopou TnG unTpikiAg Alpha Bank (secured funding) avaioya pe Tn didpkeia Tng yicbwong. MNa Tov
TTPOCdIoPIoHS TOU €V Adyw ETTITOKIOU Ba XpNaIuoTToinBolv wg onueio avagopdg ol aTTodOCEIG TV
ekdOoeWV eCaocpaliopévou davelopou TnG Tpatrédng Kabwg Kal n dia@opd Twv ATTOdO0EWY AUTWVY ATTO
TIG ATTOBOO0EIG TWV EKOOTEWV TOU EAANVIKOU Anuoaciou.

H Etaipia ekmiyd 611 6a avayvwpioel Tnv 01.01.2019 dikaiwpa Xprong Tooou € 352,60 Kal uTToxXpéwaon
atd pIobwaoelg Tooou € 352,60 pe atmmoTéEAeoUA va unv UTTApPXEl TTITTTWON oTnv Kabaprh 6éon tng TNV
TTAPATTAVW NUEPOMNVia.

»Tpomrotmoinon Tou AigBvoig AoyioTikoU MpoTutrou 19 «lMapoxég o€ epyalouEVous» —
TpoTroTToinan, TTEPIKOTIA 1 dIaKavoVvICPOG Tou MNpoypduuatog Mapoxwv (Kavoviouog
2019/402/13.3.2019)

loxuel yia xprioeig pe évapén atrd 1.1.2019

Tnv 7.2.2018 10 ZupPBouAio Twv AigBvwv AoyioTiIKwy MNpoTiTtwy £6£dwae TpoTrotroinan oto AAM 19
MEOW TNG oTToiag dIEUKPIVICEI TOV TPOTTO PE TOV OTTOIO TTPETTEI VO TTPOOdIoPICETAI TO KOGTOG UTTNPEDIAg
étav TPokUTITOUV aAAayEG aTo TTPOYPaUUA KABOPIoPEVWY TTapoXwV. ZUuewva ue 1o AAI 19 o¢
TTEPITITWON TPOTTOTTOINONG, TTEPIKOTIAG ) SIAKAVOVICUOU, TTPETTEI VA YiVEl ETTAVAUTTOAOYICHOG TNG
kaBapng uttoxpéwaong ) amaitnong. H tpotrotroinan tou AAI 19 mpoBAETTel OTI TO TPEXOV KOOTOG
uTTNPETiag Kai o TOKOG £TTi TNG KaBaprg uttoxpéwaong (aTraitnong) yia To UTTOAOITTO TG TTEPIGDOU
ava@opdag, META TNV aAAayr) oTo TTpdypauua, 6a TTPETTEl va UTTOAOYIOTOUV PE BAaN TIG TTAPAdOXEG TTOU
XpnoiJoTroInénkav kard Tov eTravuttoAoyioud Tng kabaprg uttoxpéwaong f atraitnong. Etiong, e Tnv
TpotroTroinon Tou AAI 19 ammocagnvieTal n midpacn Piag TPOTTOTTOINCONG, TTEPIKOTTAG 1} dIAKAVOVIOUOU
OTIG OTTAITACEIG AVAQOPIKA UE TOV TTEPIOPICUSO OTNV avayvwpion Tng kKaBapng armaitnong (asset ceiling).

H eTtaipia dev atracxoAoloe TpoowTTIKG oTn Xprion 2018
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*TpoTtromroinon Tou AigBvoug AoyioTikoU MNMpoTUtrou 28 «EmevdUoeIig o€ GUYYEVEIG KAl KOIVOTTPAEIES»:
MakpoTrpoBeopeg eTEVOUCEIG 0€ Zuyyeveig kal Koivottpagieg» (Kavoviopog 2019/237/8.2.2019).

loxuel yia xproeig he évapén amod 1.1.2019

Tnv 12.10.2017 10 ZupBouiio Twv AigBvwv AoyioTikwv MpotiTtwy e£€dwaoe TpotroTTroinan oto AAI 28
yla va atmmooa@nvioel 0TI 0 AOYIOTIKOG XEIPIOPOS TWV PAKPOTTPOBECUWY £TTEVOUCEWY O€ Hia OUyyevn 1
KolvotTpagia Trou TrepIAapBdavovTal aTnv Kabapr eTévouan OTnV £V AOYyw OUYYEVNA 1) KOIVOTTpagia — yia Tig
oTroieg dev e@apudleTal n uEBodOG TNG Kabaprg Béong -TrpéTrel va yivetalr cUpewva pe 1o AMNXIT 9,
oupTrepIAapBavopévou Twy aTTaITAoEwy atmopgiwong. Kata tnv epapuoyn tou AMNXI 9, dev Ba TTpéTTel
va AapBavovtal utréyn TuxOV TTPOCAPHOYES OTN AOYIOTIKN agia Twv JaKpoTTpOBecuwY TTEVOUCEWY TTOU
€XOUV TTPOKUWEI aTTO TNV £@apuoyn Tou AAT 28.

H avwTépw TpoTToTToiNCN dEV £XEI EQAPUOYT OTIG OIKOVOMIKEG KaTaOoTAOEIS TNG ETaipiag.

* BeAtiwoeig AigBvwv AoyioTikwy MpoTumrwy — KUKAOG 2015-2017 (Kavoviopdg 2019/412/14.3.2019)
loxuel yia xprioeig pe évapén atrd 1.1.2019
2T0 TTAQICIO TOU TTPOYPAUMATOS TwV €TACIWV BeATIWOEWV Twv AleBvwv AoyioTikwv [MpoTiTwy, TO

ZUMBOUAIO €€€dwae, TNV 12.12.2017, un eTreiyouceg aAAG aTmrapaiTnTEG TPOTTOTIOINCEIG OE ETTILEPOUG
TPOTUTIA.

H Etaipia €€eTdlel TIG EMITITWOEIG TTOU Ba €€l N UIOBETNON TwV €V AdYWw TPOTTOTTOINCEWV OTIG OIKOVOUIKEG
TNG KATAOTAOEIG.

» Aigpunveia 23 «ABEBaIOTNTO OXETIKA [E TOUG AOYIOTIKOUG XEIPIOOUG POPOU EIGODNLOTOG
(Kavoviopog 2018/1595/23.10.2018)

loxuel yia xproeig e évapén amd 1.1.2019.

Tnv 7.6.2017 10 ZupPBouAio Twv AieBvwv AoyioTikwv MpotiTtwy e¢€dwoe Tn Aigppunveia 23. H Aigpunveia
atrooa@nVvidel TNV EQApUOYR TWV ATTAITACEWY avayvwpIong Kal atroTipnong Tou AAI 12 étav uttapxel
apefaidTnTa ava@opikd pe To AoyIOTIKO XEIPIOUS Tou popou eicodriparog. H Aigppunveia e1dIKOTEPQ
OIEUKPIViCel T EEAG:

. Mia oikovopikr) ovtotnTa Ba kaBopioel av Ba e¢eTdoel TIG aBeBaidTNTEG SIOKPITA 1} O€ CUVOUACUO
ME GAAES aBeBaIOTNTEG avAAOYQ LE TO TTOIO TTPOCEYYIOT TTPORAETTEI KOAUTEPQ TNV ETTIAUCT TNG
apepaidTnTaG.

. O1 eKTIUAOEIG TTOU YiVOVTAl aVA@OPIKA LE TOV EAEYXO TWV AOYIOTIKWV XEIPIOUWY aTTO TIG
POPOAOYIKEG apxEG Ba TTpéTTel va Bacifovtal oTo OTI Ol POPOAOYIKEG apXES Ba e€eTGoouy Ta TToad TToU
£xouv dIKaiwpa va eEeTACOUV Kal OTO OTI Ba £€xouv TTAAPN YVWON TNG OXETIKAG TTANpopopnaong étav
dlevepyouv Tov €Aeyxo.

. lNa Tov TTpoadiopioud Tou @opoloynTéou KEPSOUG (POPOAOYIKNG CNUIAG), TwV GOPOAOYIKWV
Baoewv, TwV LN XPNOILOTTOINBEVTWY QOPOAOYIKWYV {NIIWYV, TWV UN XPNOIMOTTIOINOEVTWY TTICTWTIKWY
GOPWYV Kal TWV POPOAOYIKWV CUVTEAECTWYV N OIKOVOUIKA ovTéTnTa Ba TTPETTEl Vva AdBEI uTTOWN TNG TNV
mMOavATNTA O POPOAOYIKEG APXEG VA aTTodEXOOUV TNV aleBaIdTNTA OTO XEIPIOUO TOU POPOU

. O1 eKTIUACEIG TNG OIKOVOIKNG OvTOTNTAG Ba TTPETTEl va eTTavagioAoyolvTtal 6tav AapBavouv xwpa
aAAayég OoTa yeyovoTa Kal OTIG OUVONKeSG KaBwg kal étav véa TTAnpo@dpnaon kabiotartal diabéoiun.

H Etaipia €¢etdlel TIg emMITITWOEIG TTOU Ba €xel N UI0BETNON TG AvWTEPW AIEPUNVEIAG OTIG OIKOVOUIKESG TNG
KATOOTAOCEIG.
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Etriong, 10 ZuppouAio Twv AigBvwv AoyIoTIKWV MpoTUTTWY £XEl EKOWOEI TA KATWTEPW TTPATUTTA KAl
TPOTTOTTOINCEIG TIPOTUTTWY TA OTTOIO OWG deV €xouv UIoBeTNBEl akdun atrd Tnv EupwTraiki ‘Evwon kai
Ogv €XOUV €QapuooTei TTPOwWpPa atro Tnv ETaipia.

» Tpomromroinon Tou Aig@voug lNMpoTutrou XpnpuarooikovoulkAg NMAnpo@opnoewg 3 «ZUVEVWOEIG
ETmixeipAocwv»

loxUel yia xproeig pe évapén amd 1.1.2020

Tnv 22.10.2018 10 ZupBoUAio Twv AieBvwv AoyioTIKwv MNpoTdTtwy £€£dwae TpotTotroinan ato AMNXIT 3
ME OTOXO VA AVTIMETWTTIOTOUV OUCKOAIEG TTOU TTPOKUTITOUV OTAV Wi ovTOTNTA TTPOCOIoPIfEl AV ATTEKTNOE
Mia emmixeipnon f pia opdda oToixeiwv evepynTikoU. Me TIG TPOTTOTTOINCEIG atToca@nvifovTai ol
TTPOUTTOBETEIC TTOU TTPETTEI KAT EAAYIOTOV va TTANPOUVTAI WATE Va €XEl ATTOKTNOE ETTIXEIPNOT, agalpeiTal
n a&loAdéynon NG IKAVATNTAG TOU CUNPKETEXOVTA OTNV Ayopd va avTIKATaoTroel EAAeiTTovTa pépn,
0OpPIOBETEITAI 0 OPICUAG TNG TTAPAYWYNG, TTPOCTIOEVTAI 0dNyieg yia TRV agloAdynan Tou Katd OG0 pia
QTTOKTWHEVN Bladikaaia gival OUCIAOTIKY KAl EICAYETAI Yia TIPOAIPETIKI) AOKNGN CUYKEVTPWONG EUAOYNG
agiag pe evOEIKTIKA TTapadeiypara.

H Etaipia €¢etdlel TIg emMITITWOEIG TTOU Ba €xEl N UIOBETNON TG AVWTEPW TPOTTOTTOINONG OTIG OIKOVOUIKEG
TNG KOTAOTACEIG.

» Tpomromroinon Tou Aig@voug lNMpoTutrou Xpnpuarooikovouikng NMAnpoopnoewg 10
«Evotroinuéveg Oikovopikég KaraoTtdoeig» kal Tou AigBvoug AoyioTikouU MpoTtutrou 28 «Emevdloeig o€
OUYYEVEIG Kal KOIVOTTpagieg»: ZuvaAAayn TTWANONG A €10Qopdg HeTagl Tou TTEVOUTA Kal TG OUYYEVOUG
€TAIPiag f KolvoTTpagiag

Huepopnvia uTrToXpewTIKAG EQAPHOYNG: Aev €xel aKOUA KaBopIOoTEi

Tnv 11.9.2014, 10 ZupBoUAio Twv AieBvwv AoyiaTiIKwy MpoTiTwy £££dwaoe TpoTroTroinoeig ota AlNXI 10
ka1 AAIT 28 pe okotré va arrooa@nvioel To AOYIOTIKO XEIPIOUO Hiag ouvaAlayrg TTwAnong A e1I0popdg
OTOIXEIWV TOU evEPYNTIKOU TNG UNTPIKAG £TAIPIOG G€ GUYYEV] I KOIVOTTpagia TNG Kail TO avTioTpoQo.
EidikéTepa, To AMNXI 10 TpoTTOTTOINONKE £T01 WOTE VA KaBioTatal ca@ég 0TI, O€ TTEPITITWOTN TTOU WG
ammoTéAEoa Hiag ouvaAAayrg Pe Hia ouyyevr A KovoTTpagia, pia eTaipia xdoel Tov EAeyxo €TTi BuyaTpikAg
NG, N otroia dev uvIoTA «eTTIXEipnan» Bdaoel Tou AlNXI 3, Ba avayvwpioel OTa ATTOTEAETUATA TNG UOVO
EKEIVO TO PEPOG TOU KEPOOUG 1) TNG Cniiag TTou OXETICETAI UE TO TTOOOOTO CUUUETOXAG TWV TPITWV OTN
ouyyevA 1 atnv Kovotrpagia. To uttdAoITTo PEPOG Tou KEPOOUG TNG cuvaAAayis Ba aTTaAcipeTal e To
AoyIoTIKG UTTOAOITTO TNG CUMUETOXAG OTN OUYYEVA 1] GTNV KovoTTpagia. ETirpdobeTa, edv 0 MEVOUTHG
dlaTnpEi TToO00aTO CUUETOXAG OTNV TTPWNV BUyaTPIKN, £TC1 WOTE AUTH va Bewpeital TTAEOV OUYYEVAG 1
Kolvotrpagia, 1o kEpdoGg A N ¢nuia aTrd TNV €K VEOU ATTOTIUNON TG CUMLETOXNG avayvwpileTal OTa
amroteAéopaTa pévo oTo Babud TTou agopd TO TTOCOOTO CUUHETOXNG TwV AAAWY ETTEVOUTWY. To UTTGAOITTO
000 TOU KEPOOUG OTTAAEIPETAI IE TO AOYIOTIKO UTTOAOITTO TNG CUMUETOXAG OTNV TTPWNV BUuyaTpIKr).
AvrtioToixa, ato AAI 28 éyivav TTpocBiKeg yia va atmooa@nvioTei TI n LEPIKA avayvwpion KEPOOUGS 1
{nuiag ota atroteAéopaTta Tou €1TevouTH Ba AapBavel xwpa Hovo €dv Ta TTwANBEVTA aToIXEIa OTN
ouyyevh ) otnv KoivoTTpadia dev TTANPOUV Tov 0pIoHS TNG «ETTIXEIPNONG». X& avTiBeTn TepiTTwon Ba
avayvwpifetal To oUVOAIKS KEPSOG 1) nUia OTA ATTOTEAECHATA TOU ETTEVOUTH.
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Tnv 17.12.2015 10 ZupPBouAhio Twv AieBvwv AoyioTIKwv MNpoTUTTwy KATAPYNOE TV NHEPOUNVia
UTTOXPEWTIKAG EQAPHOYAG TNG AVWTEPW TPOTTOTTOINONG TTOU €iXE APXIKA TTPoodlopioel. H véa nuepopnvia
UTTOXPEWTIKNG EQAPUOYNG Ba TTPOCDIOPICTEI OE LETAYEVEDTEPN NUEPOUNVIAQ aTTO TO ZUKBOUAIO Twv
AieBvwv AoyioTiKwy MNpoTUTTWY a@ou AdBel uTTéYn TOU TA ATTOTEAECATA TOU £PYOU TTOU EKTTOVET yId TN
AoyIOTIKA TNG HEBGOOU TNG KaBapng BEang.

» AigBvég MpoTutro Xpnuarooikovopikig NMAnpogopRoewg 14: «AvafaAidpevol Aoyaplaopoi utrd
KaBeaTwGg pubuiong». loxuel yia xprioeig pe évapén amod 1.1.2016.

Tnv 30.1.2014, 10 ZupPBouAio Twv AieBvwv AoyioTiIkwv MNpoTuTtwy ££€dwaoe To AMXI 14. To véo
TIPOTUTTO, TTOU £XEI TTPOCWPIVO XAPAKTAPA, TTPAYHATEUETAI TO AOYIOTIKO XEIPIOUO KAl TIG YVWOTOTTOINCEIG
TTOU aTTaIToUVTal Yia Toug avaBarAdpevoug Aoyapiaopous utrd KaBeoTwg pubuiong, n THipnon Kai
avayvwpion Twv oTToiwv TTPOoRAETTETAI ATTO TIG TOTTIKEG VOUOBETieg OTAV Wia eTaIpia TTAPEXEl TTPOIOVTA N
UTTNPETIEG TWV OTTOIWV N TIUA PUBUICETal ATTO KATTOIOV KAVOVIOTIKO POopEa. TO TTPOTUTIO £XEI EPAPOYN
KaTd TNV TPWTN UloBéTnon Twv AlEBvwov AoyioTIKwV [NpoTUTTWV Kal Hévo yia TIG OVTOTNTEG TTOU
OlevepyoUv OpacTNPIOTNTEG TTOU puBifovTal atrd KATTOI0 YOPEA Kal TTOU CUUQWVA LE TA TTPONYOUHEVA
AOYIOTIKG TTPOTUTT avayvwpidav Toug v AGyw Aoyapiaopoug OTIG OIKOVOWIKEG TOUG KATAOTACEIG. To
ATMXIT 14 rapéxel, Kat' e€aipean, OTIG OVTOTNTEG QUTEG TN dUVATOTNTA VA KEQPAAQIOTTOIOUV aVTi va
€€000TTOIOUV TA OXETIKA KOVOUAIQ.

2nueiwveTal Tws N Eupwtraikr) ‘Evwon ammo@doios va pnv TTpoXwpAoEl 0TnV UIoBETNoN Tou £V AOYW
TTPOTUTTOU AVAMEVOVTAG TNV €KOOON TOU OPICTIKOU TTPOTUTTOU.

To avwTépw TTPOTUTTO BEV £XEI EPAPUOYH OTIG OIKOVOUIKEG KATOOTAOEIG TNG ETaupiag.
» AigBvég MpoTutro Xpnuatooikovopikig NMAnpo@opRoewg 17 «Acg@alioThpia ZupBoAaia».

loxUel yia xproeig pe évapén amd 1.1.2021

Tnv 18.5.2017 10 ZupPBouAio Twv AieBvwv AoyioTikwv MNpoTtimtwy £¢€dwaoe To AMXI 17 1o otroio
avTikaBioT1d 1o AMXI 4 «Ac@ahioTipia ZuppoAaio». Xe avtiBeon pe o AMNXI 4, 10 véo TTPOTUTTO €1I0QYEI
Mia ouvetrr| peBodoAoyia aTToTiinong Twv ac@aAioTnpiwv cupBoAaiwv. O1 KupidTEpEG apxEG Tou AMXIT 7
gival ol aKOAOUBEG:

Mia eTaipia:

* TTPpocdIopilel wg ac@aAIoTAPIa CUURBOAAIa TIG CUUBACEIG EKEIVEG HIE TIG OTTOIEG N OIKOVOUIKH OVTOTNTA
ATrodEXETAI TNUAVTIKO A0QAAIOTIKO Kivouvo atrd dAAO HEPOG (TOV AVTICUUPBOAAAGHEVO) CULQWVWVTAG
va a1ToNUIWCEl TOV AVTIGUUPBAAAGLEVO €AV £va TUYKEKPILEVO aBERAIO LEAAOVTIKO GUUBAV £TTNPEACE!
apvnTIKA TOV avTIOUUBAAASLEVO,

o JlaxwpPilel CUYKEKPIPEVA EVOWHOTWHEVA TTOPAYWYA, SIAKPITA ETTEVOUTIKA OTOIXEIO KOl SIOQOPETIKES
UTTOXPEWOEIG aTTOS00NG aTTd Ta AoPaAIaTrpIa cuUBOAala,

* dlaxwpilel TIGC CUPPACEIG € OUAdES TTOU Ba avayvwpioel Kal Ba aTToTIUAOEI,

e avayvwpicel Kal ammoTIPd TIG ORAdES TwV AdoPAANIOTNPiwY cupBoAdiwy pe Baon:

i. MIa avatTpoCapHOCHEVN WG TTPOG TOV Kivouvo TTapolaa agia Twv HEAAOVTIKWYV TAUEIOKWY POWV
(TOUEIGKESG POEG EKTTANPWONG) TTOU EVOWUATWVEI OAES TIG BIABETIUEG TTANPOPOPIEG OXETIKA LIE TIG
TOUEIOKEG POEG EKTTANPWONG UE TPOTTO TTOU CUVADEI LE TIG TTAPATNPACILES TTANPOPOPIES TNG
ayopdg, Aéov (edv auTA n adia eival pia uttoxpéwan) A peiov (av n agia auth ival TTeEPIOUCIOKS
OTOIXEIO)

ii. éva TT00G TTOU AVTITTPOCWTTEUEI TO [N OEOOUAEULEVO KEPDOG OTNV OUAdA TWV CUUBATEWY (TO
OUMBATIKG TTEPIBWPIO TTAPOXNG UTTNPECIWY),
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* avayvwpilel To KEPOOG ATTO Hia Opada acPaAloTNPiwv cupfoAaiwy kKaTd Tn didpkeia TNG TTEPIGOOU
TTOU N OIKOVOLLIKI OVTOTNTA TTAPEXEI A0QAAIOTIKI KAAUWN Kal KaBwg n OIKOVOUIKF ovToTNTa
atmmodeopeleTal atod Tov Kivouvo. Edv pia opdda cupoAaiwy gival ) kabiotaral {nuioyévog, n
ovToTNTa avayvwpilel apéows Tn nuia,

e TTAPOUCIAlel EEXWPIOTA Ta €000 ATTO ATQAAIOTIKEG EpyaaTies, Ta ££00a ATQAAICTIKWY UTTNPECIWYV KAl
Ta ¢000a A £€€00a XpnpaToddTnong TnG ac@AAiong Kai

* YVWOTOTIOIEI TTANPOQPOPIES TTOU ETTITPETTOUV OTOUG XPHOTEG TWV OIKOVOUIKWY KATAOTACEWY VO
EKTILACOUV TNV ETTIOPACT TTOU £XOUV Ol CUMBACEIG TTOU EUTTITITOUV OTO TTEdio e@appoyng Tou AMNXIT 17
OTNnV OIKOVOUIKA B€an, 0T XpNUATOOIKOVOUIKF a1rdd0o0n Kal OTIG TAUEIAKEG POEG TNG.

2nueiwveral, emtiong, Twg Tov NoéuBpio Tou 2018 1o ZupBouAio Twv AleBvwv AoyioTIKwv MNpoTUuTTwv
TTPOTEIVE TN METABEON TNG NUEPOUNVIAG UTTOXPEWTIKAG EQAPHOYAS Tou véou TTpoTUTTou TNV 1.1.2022. To
avwTEPW TTPOTUTTO BEV EXEI EQAPHOYI OTIG OIKOVOIKEG KaTaoTdoelg TNG ETaipiag.

e Tpotromoinon Tou AieBvoug AoyioTikou Mpotitrou 1 «lMapouaiaon Oikovopikwy KataoTaoewv»
Kal Tou AigBvoug AoyioTikoU MpoTitrou 8 “AoyIOTIKEG TTOMTIKEG, HETABOAEG TWV AOYIOTIKWV
EKTINAOEWV Kal AGon»

loxuel yia xproeig e évapén amd 1.1.2020.

Tnv 31.10.2018 10 ZuppouUAio Twv AlgBvwv AoyioTIKWwy poTiTTwy OTO TTAQICIO TNG TTPWTOROUAIOG
yvwoToToINoewv €££dwae TpotrotToiNnoelg ato AAI 1 kar AAI 8 WoTe va evapuovioel Tov opioud NG
ONMAvTIKOTNTAG 0€ OAA T TTPOTUTTA KAl VO ATTOCA@NVIOEl KATTOIO onuEia Tou opIguoU.

O véog opioudg TTpoPAETTEl OTI pia TTAnpo@opia €ival onuavTikhp €4av To yeyovog TnG TTapdAsiyng,
uTTOKpPUWNG A avakpifoug yvwaToTroinorG TG eUAoya Ba avapevoTay va eTTNEEACE! TIG ATTOPATEIG TTOU
Ol KUpIOI XPAOTEG TWV OIKOVOUIKWY KaTaoTdoswv AapBdvouv Bdoel autwv Twv Kataotdoewv. Ol
TPOTTOTIOINCEIG TTEPINAUPBAVOUY TTapadeiyuata TTEPIOTACEWY TIOU €VOEXETAI va 0OnNyfAoouv OTnv
amoKpuyn onPavtikAg TTAnpogopiag. Emiong, 10 XupPfoUAio TpoTrotroince TOv  OPICHO  TNG
onpavtikétnTag ato EvvoloAoyiké MNAaiocio (Conceptual Framework) WoTe va To evapuovioel Je TO VEO
OpIoHO6 cUuewva pe Ta AAIM 1 kar AAMS.

H Etaipia e€eTader Tnv emmimTwon 1ou Ba emQEPEN N UIOBETNON TNG AVWTEPW TPOTTOTTOINCONG OTIG
OIKOVOMIKEG TNG KATAOTACEIG.

2.2 TMAnpo@oépnon Katd Topéa

H Etaipia dev gival eionypévn 010 XPNUATIOTHPIO KAI WG €K TOUTOU BEV £XEI UTTOXPEWON YVWOTOTTOINCEWY
katé Topéa dpacTnpIdTNTOG.

2.3 Xuvallayég o §Evo vopioua

Ta oToixeia Tou TTEPIAAPPBAVOVTAI OTIG OIKOVOUIKEG KATAOTACEIS ATTOTIMWVTAI Kal TTapouaidlovtal oe Eupw
TTOU €ival TO AEITOUPYIKO vOuIoua TNG ETaipiag.

O1 cuvalhayég TTou TTpayuartoTroloUvTal o€ cuvaAAayua petatpétmovTal oe Eupw, pe tnv 100oTigia Tng
NUEPOMNVIAG TWV CUVOAAQYWV.

Kata Tnv nuepounvia oluvtagng Twv OIKOVOUIKWY KATOOTACEWY, T VOUICUOTIKA OToIXEia o€ ouvaAAayua,
Tou EvepynTikoU Kal TwV YTTOXPEWOEWY QATTOTIMWVTAI JE TIG TINEG KAEICIUATOG THG NUEPOUNVIAG AQUTAG.

O1 ouvaAAaypaTikég dlapopég, KEPON A CNUIEG, TTOU TTPOKUTITOUV, KATOXWPEOUVTAI OTA aTTOTEAEOUATA.

>1n xprion 2018 61wg Kal oTn Xprijon 2017 &ev utrhpxav cuvallayég o€ EEvo VOUIGUA.
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2.4 Evowparta mayla (1810XpNOIMOTTOIOUNEVA)

Ta evowpata TTayla avayvwpifovtal apyIK& 0To KOOTOG KTAGEWG TOUG, TTPOCAUENUEVO UE Ta ££00a TTOU
OXETiCovTal hE TN cuvaAAayr yia TNV aTTOKTNON Toug. META TNV ApXIKr avayvwpIoT ATTOTINWVTAI GTO
KOOTOG KTAONG MEIOV TIC CUCCWPEUNEVES ATTOCRECEIG KAl TIG TUXOV CUCCWPEUNEVEG CNuieg aTTd TNV
artropeiwaon TnG agiag Toug.

MeTayevéoTepeg OATTAVEG KATAXWPEOUVTAI O€ ETTAUENTN TNG AOYIOTIKNG agiag Twv evowudTwy TTayiwv A wg
EexwpioTd TdyIo, HOVOV KATA TNV EKTOCN TTOU 01 SATTAVES AUTEG AUEAVOUV Ta HEAAOVTIKA OIKOVOUIKA OQEAN,
TTOU avapéveTal va elopeloouv atrd Tnv XpAON Tou TTayiou OTOIXEIOU Kal TO KOOTOG TOUG UTTOPEl va
empeTPNOEi agidTmoTa. TO KOOTOG ETTICKEUWY KAl CUVTNPACEWY KOTAXWPEEITAI OTa atmmoTteAéopara otav
TTPAYMATOTTOIEITAl.

Otav ol AoyIoTIKEG agieg Twv evowpudTwy TTayiwyv utrepBaivouv Tnv avakTioiun agia toug, n diagopd
(atropgiwan) Kataxwpeital Aueoa, wg €000, OTA ATTOTEAECUATA.

O1 ammooBéoeig Twy eVOWPATWY Trayiwv uttoAoyifovTal, Ye TNV oTaBepr] péBodo, KaTd TNV JIAPKEIQ TNG
WEEANING CWNG TOUg, TTOU €XEl WG £EAG:

2.5 Aula oToixeia evepynTikoU

Noyiopiké: O1 ayopacBeioeg Gdeieg AoyiopikoU kataxwpoUvTal oTa AuAa TTEPIOUCIOKA OTOIXEIR Kal
QATTOTIHWVTAI OTO KOOTOG KTHOEWG, PEIOV TIG CUCOWPEUPEVES aTTOOREOEIG. O1 yevoueveg daTTdveg £peuvag
yla TNV Tapaywyr AOyIOHIKOU KATaxwpouvTal aTa atroTeAéopaTa. O1 yevopeveg SATTAVEG YA TTPOYPAUUATA
avaTTuéng Tou AoyiopikoU (oxeTI(OpeEva Pe TOv OXEOIAOUO Kal Tov €AeyXo VEwV N BeATIwPEVWV
TTPOYPAUUATWY), KaTaxwpeouvTal wg AuAa TTEpIoUaIakd aToixeia éTav TTeavoAoyeital OTI TO TTPOYPANNa Ba
Exel emTuxia, AaupBdavovTag utréywn TNV EUTTOPIKN Kal TEXVOAOYIKA duvaTtdTnTa Kal EQOCOV Ta KOCTN auTd
pTTOpOUV va atroTiunBouv aiémaTta. O1 AoITég yevoueveg OaTTAveG AVATITUENG KaTaxwpouvTal oTa
amoteAéopara.  Aatrdveg avaTTuéng TTou KaTaxwpnonkav ata atroTeAéouaTa dev €TTava@EPOVTAl OTA
TTEPIOUCIAKA OTOIXEid O¢ peTayevéoTePeG TTEPIOdOUG. Or1 datmdveg avamTuéng duAlou oToixEiou, HE
TTEPIOPIoPEVN WPEAIN {wr), O1 OTToiEG KE@aAaloTTOINBNKav, atroofévovtal. aTrd TNV £vapén TNG EPTTOPIKNAG
TTapaywyrg Tou TTPoidvTog.

O1 ammooBéocig dievepyouvtal e TNV uEBodo Tng oTaBepng amdoBeong KaTd Tn didpKela TG WPENIUNG CwNS
TWV OTOIXEIWV auTwYV, N oTToia Kupaiveral atrd 1 £€wg 5 xpovia

2.6 Amopcgiwon agiag Tayiwv TEPIOUCIAKWY OTOIXEIWV

ZUpowva pe ta AMX.T. n avakTAoiun agia evog Trayiou TTEPIOUCIAKoU GTOIXEIOU TTPETTEI VA EKTIUATAI OTTOTE
UTTAPXOUV EVOEIEEIG yIa PovIPn atTopgiwon. H ¢nuia Tng atropciwaong avayvwpiletal 6tav n AoyioTIKr agia
utrepPaivel TNV avakThoiun. H avaktioiun agia ivai n peyaAutepn petagl Tng eUAoyng agiag peiov Ta £€0da
TTWANONG Kal TNG TTapoUcag agiag TwWV EKTINWUEVWY HEANOVTIKWYV TAPEIOKWY POWYV, Ol OTTOIEG AVOUEVETAI VO
TTPOKUWOUV aTTO TNV OUVEXICOPEVN XPNOIYOTTOINCT TOU PEXPI TNV aTTOCUPACT TOU aTolXEiou autol oTn Afén
NG WPEAIUNG (WG Tou.

H Etaipia €€etadel o€ meplodikn Bdon (k&GBe nuepounvia oUVTagng TwV OIKOVOUIKWY TNG KATACTACEWV) TA
TAyIa TTEPIOUCIAKA TNG OTOIXEIa yIa TMOAavVES eVOEILEIS aTTOUEIWONG TNG A&iag TOUG. Z€ AUTEG TIG TTEPITITWOEIG
6é1Tou n AoyiaTikn agia gival yeyaAdTePN TNG AVOKTACIUNG, QUTA OTTOUEIWVETAI (MECW ATTOTEAEOUATWYV), LOOTE
VO CUMTTITITEI JE TV AVAKTHCIUN.

2.7 Amaithoelg amd meAdTEG

O1 amraitoeig atmd meAATEG, TTOU OUVHBWG €xouv 6po e€6@ANoNG 30 — 90 nuéPEG, KaTaxwpoUuvTal apyIKA
oTtnv elAoyn agia.
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O1 atraitiioeig atrd meAATEG £€€TACOVTAI, WG TTPOG TAV EICTTPAEINOTATA TOUG, OE TOKTA XPOVIKA dIACTAUATA.
Otav utrdpyel avTikelyevikny €voeiEn om n Etaipia dev eival og Béon va eiorpdagel 6Aa Ta TTOOA TTOU
o@eilovtal, pe Pdon Toug CUPPBATIKOUG OPOUG, DIEVEPYEITAI OXETIKA eyypagr atouegiwong. Or {nuiég
QATTOMEIWANG, TTOU TTPOKUTITOUV, KATAXWEOUVTAI aTT’ eUBEiag aTa ATTOTEAETUATA.

2.8 XpnuaTooikovouikd Méoa

H Etaipia avayvwpilel Ta XpnUATOOIKOVOUIKA HECO WG OTOIXEID EVEPYNTIKOU A UTTOXPEWOEWV £POCOV
kaBiotaral avTiIoUPBOAAGPEVO HEPOG TTOU OTTOKTA SIKAIWUATA 1} avOAAUPBAVEl UTTOXPEWOEIS PACEl TWV
OUUBOTIKWY OpWwV TOU XPNUATOOIKOVOUIKOU péoou. KaTtd Tnv apyIKr avayvwpion Ta XPnNHOTOOIKOVOUIKA
oToIxEia evepyNnTIKOU KAl UTTOXPEWOEWY OTTOTIUWVTAI OTnV gUAoyn aéia Toug. MNa tnv Tagivounon kai
METETTEITA OTTOTINNON TWV XPNHOTOOIKOVOUIKWY PECWV N ETaipia epappdlel 6oa avagépovtal oTny map. 2.1
«Baon mapouagiaong» otnv evotnTa «AlebBvég MpdTutto XpnuatooikovopikAg MAnpo@dépnong 9». Ta
XPNMOTOOIKOVOUIKA OTOIXEIa evEPYNTIKOU KAl UTTOXPEWOEWVY TNG ETaipiag agopolv Ta Taueiakd diabéaiua
Kal 100d0vaua, TIG ATTAITACEIG aTTO TTEAATEG KAl OPICHUEVA OTOIXEIO TWV AOITTWV ATTAITACEWY KAl AOITTWV
UTTOXPEWOEWV.

MNa Ta Tageiaka dlabéoiya Tou TnpoUvTal e MOTWTIKA 1IdpUpaTa n ETaipia, o kGBe nuepopunvia auvtagng
OIKOVOUIKWV KATaoTAoEwv, €EETACEl TNV avayKaldTNTA avayvwpiong TTPORAEWNS yia TIG AVAPEVOUEVES
{npieg MOTWTIKOU KIvOUVou. H ev Adyw TTpoBAewn BaacieTal OTIG avapevOUEVES CNIIES TTIOTWTIKOU KIVOUVOU
TTOU OXETICOVTAIl PE TRV TNOAVOTNTA OBETHOEWG EVTOG TWV ETTOHEVWY DWOEKA UNVWV, EKTOG €AV €XEI UTTAPEEI
ONMUAVTIKA auénon Tou TIOTWTIKOU KIVOUVOU aTtd TNV apXIKf avayvwpion TEPITITWAON OTnv OTToia ol
AVAPEVOEVES CNUIES TTIOTWTIKOU KIVOUVOU avayvwpifovtal yia 6An tn didpkeia TnG {wr¢g Tou Péoou.

O1 aTTaITACEIG KATA TTIOTWTIKWY IOPUUATWY XAPAKTNEICOVTAI WG ATTOUEIWUEVES OTAV N EWTEPIKA dlaBaduion
Tou avTicugBaAlopévou avtiaToixei o€ aBétnon umroxpewoewv (D). MNa okotmoUg uttoAoyiopou Tng
QAVAPEVOEVNS Cnuiag TTIOTWTIKOU KIVOUVOU, Ol OTTAITACEIG KATA TTIOTWTIKWY I0PUUATWY TagivououvTal o€
oTadia (stages) wg €ENG:

. 214010 1 (Stage 1): To o1ddi0 1 ePIAQUBAVEI TA N ATTOUEIWHUEVA PETA TTOU OEV EXOUV ONUAVTIKA
augnon MMOoTWTIKOU KIVOUVOU O€ OXEON HE TNV NUEPOMNViIa apyIKNAG avayvwpions. To otadio 1 emmiong
TepINaUBAvEl Ta HECA yIO TO OTTOIA O TNIOTWTIKOG Kivouvog €xel BEATIWOEN Kal To péoo €xel avata&ivopunBei
ammd Ta oTAdIa 2 1 3. 10 OTAdIO AUTO, Ol AVAUEVOHEVES CNUIEG TTIOTWTIKOU KIVOUVOU avayvwpifovTal e
Bdaon Tnv mOavoTNTa ABETACEWGS EVTOG TWV ETTOPEVWYV OWOEKA UNVWV.

. 214610 2 (Stage 2): To o1ddio 2 TepINAUBAVEl TA PN ATTOHEIWEVA LETA YIA TA OTTOIA £XEI UTTAPEEI
ONHUAVTIKA auénaon Tou TTIoTWTIKOU KIVOUVOU aTtrd TNV apXIKr avayvwplion. To otddio 2 epIAapBavel emmiong
Ta P€OA yIO TO OTTOIA O TTIOTWTIKOG KivOUVOG €xel BEATIWOET Kal To péoo €xel avaTagivounBei ammd 1o atédio
3. 210 0TAdIO AUTO, Ol AVAUEVOUEVEG CNiES TTICTWTIKOU KIVOUVOU avayvwpidovTal yia 6An Tn didpkela (wAG
TOU PECOU.

. 214010 3 (Stage 3): To ot@dio 3 mepIAapPBdavel Ta OTTOMEIWPEVA HETA. ZTO OTASIO QUTO, Ol
QAVOUEVOUEVEG CnUiEG TTIOTWTIKOU KIvOUvou avayvwpifovTal yia 6An Tn SiIdpKeia CwrG TOU HECOU.

H agioAdynon Tng katataéewg o€ oTAdIA yIa OKOTTOUG UTTOAOYIGHOU TWV AVAUEVOUEVWY CNUIWV TTICTWTIKOU
KivdUvou BacifeTtal oTnv KAipoka TTIoToANTITIKAG SlaBabpiocwg Twv oikwv aglohoyrnocwg. H avapevopevn
{npia Aoyw TOTWTIKOU KIvdUvou gival ion e Tnv TTapouoa agia Tng diagopdg avapeoa:

a. OTIG OCUMPBATIKEG POEG Kal

B. OTIG pO€G TTou N ETaupia ekTipd 611 Ba AGBel.

Mo ToV UTTOAOYIOUO TNG AVAUEVOEVNG TTICTWTIKAG ¢NUiag, XpNOIHOTToIoUVTal Ol AKOAOUBEG HETABANTEG:

. MBavoTnTa ABeticewg(PD): o1 mOavoTnTeG 0BETHOEWS EVTIOG TWV ETTOUEVWY BWOEKA UNVWV

XPNOILOTTOIOUVTAl VIO TOV UTTOAOYIOUS TNG QVAMEVOUEVNG TTIOTWTIKAG {nuiag yia 12 JAvES, €vwy Ol
mBavoTNTEG ABETATEWS KAB' 6An TN didpKeia TNG CWNAG TOU HECOU XPNOIUOTTOIOUVTAl YIa TOV UTTOAOYIOUO
TWV AVAUEVOUEVWY CNIIWV TTICTWTIKOU KIVOUVOU YIa TN oUVOAIKR dIdpKEIa TG (WIS Tou.

. Avoliyua age ABétnon (EAD): H ETaipia ekTiud 10 peAAOVTIKG avaTtdoRECTO KOOTOG YIA VO UTTOAOYICEI
10 EAD. ZuyKekpipéva, yia KABe Xpovikn Tepiodo, To EAD avTioToixei aTn péyioTn {nuia Tou 6a TTpoKUWEl
atd evOEXOEVN aBETNON UTTOXPEWOEWV €K PEPOUG TOU £kOOTN/avTiIoUupBaAAopévou.

. ExkTipwpevn Avapevopevn Znuia katd tn oTiyp tng abetioewg (LGD ) eival To ToOGOOTO TG
OUVOAIKNG €kBéoewg TO otroio n Etaipia ekTipd o611 dev eival mBavd va avaktrioel Katd TR OTIYUR NG
00eTAOEWG.
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O1 araItoeig KaTd TTeEAATWV gival ouvRBwG AUECA ATTAITNTES KAl WG EK TOUTOU OEV EVOWHOTWVETAI OE QUTEG
apoifn yia To Tépacpa Tou Xpovou (time value). O uttoAoyIoOPOG TNG avapevopevng Cnuiog TmoTwTIKOU
KivoUVoU yIa TIG ATTAITACEIS QUTEG TTPAYUATOTTOIEITAl yia OAn TN didpkeia TG (WG Toug (Xwpig va yiveral
katdragn o€ atddia) Bacel TNG ATTAOTTOINUEVNG TTPOCEYYIoNG TTou TTPORAETTEl TO AIMXIT 9.

210V looAoyIopd TO TTOOG TWV CUCCWPEUREVWY AVAUEVOUEVWY CNIWY TTIOTWTIKOU KIivdUvou yia Ta
XPNMOTOOIKOVOUIKA OTOIXEI TOU €VEPYNTIKOU OTTOTIMWLEVA OTO avaATTOORECTO KOOTOG TrapouaidlovTal
aQaIPETIKA TNG AOYIOTIKAG agiag Twv HECwWV TTPO aTTopeiwong. To TTood TwV AVAEVOUEVWY CnUIWV
TOTWTIKOU KIVOUVOU TNG XPAOEWG avayvwpifetal  OTa OTTOTEAEOUATA, OTO AOYOPIOOMO «Znuieg
QATTOMEINTEWGS KAl TIPOBAEWEIS yia TNV KAAUWN TTICTWTIKOU KIVOUVOU».

O1 XpnUATOOIKOVOUIKEG UTTOXPEWOEIG TNG ETaIpiag atroTiywvTal 0T0 avatrooBecTo KOOTOG.

H Etaipia mpofaivel aTn 1aKOTT) avayvwpiong XPNHOTOOIKOVOUIKWY OTOIXEIWV TOU EVEPYNTIKOU OTAV:

. EXOUV AfEEl Ol TOPEIOKEG POEG TWV XPNIHOTOOIKOVOUIKWY OTOIXEIWV,

. peTaBIBdlel TO CUUPBATIKO BIKAIWHA EI0TTPAENG TWV TAUEIOKWY POWV ATIO TO XPNUATOOIKOVOUIKA
aToIxEia Kal Tautéxpova LETaBIBACEI TOUG KIVOUVOUG Kal Ta OQEAN TTOU ATTOPPEOUV OTTO QUTd,

. odvela ) eTTevOUCEIS O€ agloypa@a KaBiagTavTal aveTTiOEKTA EI0TTPALEWG, OTTOTE Kal Ta dlaypAEl.

. 0l UMUBATIKOI 6POI TWV XPNATOOIKOVOUIKWY OTOIXEIWV METABAAAOVTAI OUCIWOWG.

H ETaipia SIGKOTITEl TNV AVAYVWPEICHN WIOG XPNUATOOIKOVOUIKAG UTToXpéwang (f HEPOUG auTrG) OTav auth
OUMBOTIKA EKTTANPWVETAI, AKUPWVETAI 1] EKTTVEEL.

29 ®6pog e1003APATOG

O @b6pog €1008APATOG ETTI TWV ATTOTEAECUATWY TTEPIAAPBAVEI TOV TPEXOVTA POPO KAl TOV avaBaAAOUEVO
®6po. O POPOG €1I00OAUATOG KATAXWPEITAI OTNV KATACGTACN AOYAPIOOUOU OTTOTEAEOUATWY, EKTOG TWV
TTEPITITWOEWY OTTOU UTTAPXOUV KOVOUAIQ TTOU KaTtaxwpenénkav atreubeiag atnv kabapr] B€an, omTéTE KAl 0
POPOG TOUG KaTaxwpeital atnv kabapn B¢an.

O @o6pog TG XpAoewg TrEPIAAPPBAvVEl TOV avauevouevo va TTANpwOei @Opo €T Tou @opoAoynTéou
€I000AUATOG TNG XPAOEWG, PACEl TWV QOPOAOYIKWV CGUVTEAECTWV TTOU I0XUOUV KATA TNV NUEPOMNnVia
ouUvVTagng TWV OIKOVOUIKWY TNG KATAOTATEWV.

O avaBaArduevog @6pog uttoloyileTal 1T TWV TTPOCWPIVWV BIAQOPWV PETAEU TNG AoYIOTIKNG agiag Kal TNG
(POPOAOYIKAG BAONG Twv OTOIXEIWV evepynTIKOU Kal TTadnTikoU pe B&aon Toug @OpoAoyIKOUG OUVTEAEOTEG
TTOU 10¥XUOUV H avapéveTal 0TI Ba 1I0XUo0UV Katd To XpOvo dlakavoviouou Tng uttoxpéwang i amaitnong.

Mia avapBaAAéuevn @opoAoyikh atraitnon avayvwpiletal pyévo kard 1o Babud TTou civalr mBavd 61 Ba
UTTAPXOUV HEAAOVTIKA POPOAOYIKA SlaBEaipa kEPSN £vavTI TWV OTTOIWY N aTTAITNON UTTOPEI VA CUPYWNQIOTEI.
O1 avaBaAAdueveS @OPOAOYIKEG ATTAITACEIG JEILVOVTAI KATA TO BaBuod tTou dev gival TTAéov TTBavov OTI To
OXETIKO QOPOAOYIKO OQEAOG Ba TTpayUaTOTTOINOEI.

O1 @opOoAOYIKEG ATTAITACEIS KAl UTTOXPEWOEIS (TPEXOUTES KAl avaBaAAOueveS) oupwn@iCovtal OTav UTTAPXEI
EQAPHUOTIPO VOUIKO BIKAiWUA Kal 01 pOPOI EI00BRUATOS aPOopoUV OTnV idla YopOoAOYIKR apxn

2.10 Emrevduoeig o€ OUYYEVEig

H etaipia eivan Buyartpikry Tng AMNE Emevdutikig lMepiouoiag A.E. n otmoia ouvrdooel Evotroinuéveg
Oikovopikég Karaotdoelg oTig otroieg evowpaTtwvel TIG Oikovouikég Karaotdoelg Tng Etaipiag pe tnv
pEBodO TnG OAIKrAg Evotroinong. Qg ek ToUTo N ETaipia kavel xprion TnNG OXETIKNG £€aipeons TToOU TTPORAETTEI
10 A.AN. 28 KOl KAT& CUVETTEIA OTTOTIMA TIG OUUUETOXEG O€ OUYYEVEIG ETAIPIEG OTIG ATOMIKEG OIKOVOMIKEG
KataoTAoEgIg 0TO KOOTOG KTRONG WEIOV TUXOV OCWPEUNEVES {nUieg aTToPEIwoNG.

2.11 Tapeio kail Siabécipa
TNV KaTnyopia auth TreplIAauavovrail;
a) TOo TapEio

B) o1 kaTaBéoeIg OYewg
y) o1 kataBéoeig TTpoBeopiag (dlapkeiag HIKPOTEPNS TOU TPIUHVOU)

25



OIKONOMIKEZX KATAXTAXEIX
2Y.MET. A.E. THZ 31" AEKEMBPIOY 2018

0) o1 BpaxutrpdBecueg eTTEVOUOEIS (DIAPKEIOG WIKPOTEPNG TOU TPIPAVOU) GUECNG PEUCTOTIOINCEWS Kal
pMNoevIKoU KivoUuvou

2.12 NMpofAéyseig

MPoBAEWEIS IO eVOEXOUEVEG UTTOXPEWTEIG KaTaxwpouvTal otav n Etaipia €xel TapoUoeg UTTOXPEWOEIG
VOUIKA 1} ME GANO TPOTTO TEKUNPIWHEVEG WG aTTOTEAEOPO TTAPEABOVTWY yeyovoTwy, Egival mlavr n
€KKABAPIOT TOUG PHEOW EKPOWV TTOPWV Kal N EKTINNON TOU aKPIBOUG TTOGOU TNG UTTOXPEWOEWG PTTOPEL va
TTpayuaTtoTroinBei ye aglotmaria.

O1 mpoBAéyelg eTmIoOKOTTOUVTOI KATA TIG NUEPOMNVIEG OUVTAEEWG TWV OIKOVOMUIKWY KATAOTACEWV Kal
TTpooapudlovTal TTPOKEINEVOU VA avTOVAKAOUV TIG BEATIOTEG Tpéxouoeg ekTIUAOEIG. O evdexOUEVES
UTTOXPEWOEIS YIa TIG OTToieg dev eival BAVA n €KpPor] TTOPWYV YVWOTOTTOIOUVTAl €KTOG €dv Oev eival
onuavtikég. O1 evdexopeveg amaitiioelg Oev  avayvwpeifovial OTIG OIKOVOUIKEG KOTAOTACEIG OAAG
YVWOTOTIOIOUVTal EQOTOV N £I0P0N) OIKOVOUIKWY WPEAEIWV gival TTIBavr).

2.13 MicOwosig

H Etaipia gival duvard va cuvdrrel cupBdocig i Tayiwyv €ite wg MICOWTAG €iTe wg ekuIoBwTAG. OTav ol
Kivduvol Kal Ta OQEAN TWV TTayiwv TTOU EKPICBWVOVTAI JETAPEPOVTAl OTOV WICOBWTH, TOTE Ol AVTIOTOIXEG
ouppaoelg XapakTnpiovral w¢g XpNHaTodoTikéG piIoBwoelg. OAeg ol utrdAoitteg oupPBaocelg picbwong
XOopaKTNpidovtal wg AEITOUPYIKEG HIOBWOEIS. AvaAoya pE Ta XAPAKTNPIOTIKA TToU BIETTOUV TIG OUPBAOCEIS
MioBwong, 0 AoyIOTIKOG XEIPIOPOG TOUG £XEI WG EENG:

a) Otav n Etaipia givar pioBwtnig

i. XpNUaTOBOTIKEG MICOWOEIG: ZTIG TTEPITITWOEIG CUUPBACEWY XPNMATOOOTIKNG MIcBwaong, OTIG OTToieg N
Etaipia Aeitoupyei wg pioBwTng, o pIoBwuévog eEo0TTAIONOS TTEpIAaUBAvETal GTNV avaAoyn Katnyopia
TTayiwv, OTTWG Kal Ta IBIOKTNTA TTAYIA, EVW N OXETIKI UTTOXPEWAOT TTPOG TOV EKMICOWTA TTEPIAQUBAVETAI OTIG
AOITTEG UTTOXPEWOEIG. Ta PICOBwPEVA, PE XPNMATOOOTIKN MioBwaorn, TAyia Kal N OXETIKI UTTOXPEWON
avayvwpifovtal apxiké otn hikpoTePN aia YETALU TnG eUAoyng agiag Twv TTayiwyv Kal TNG TrTapoucag agiog
TWV EAGXIOTWY UTTOXPEWTIKWY MICBWHATWY TTOU £€XOUV cuu@wvnBei va kataBAnBolv atov ekpioBwtr. H
Tapouca aia Twv pIcBwpdtwy uttoAoyideTal pe emMTOKIO TTPOEEOPANONG EKEIVO TTOU QVAQEPETAl OTN
ouppaon HIcBWoewg, i, 6TTOU aUTO dev avagEpeTal, ue Bdon 1o emTéKIO daveiopou TTou Ba emBapuvéTav
n Etaipia yia avriotoixn xpnuatodotnon mng yia Tov idlo okotrd. MeTd Tnv apXIK Kataxwpenon, Ta mayia
armmooBévovTal ge Baon TNV WeEANIPN {wr Toug, eKTOS av n dIAPKEID TNG MICOWOEWG gival JIKPOTEPN Kal TO
mayio dev avauéveTal va TepIEABel oTnv KatoxA Tng ETaipiag katd mn AR¢n tng cuupacng, otmoTe Kal ol
ammooBéacig dievepyouvTtal pe Bdon Tn didpkeia TG picBwaong. Ta pioBwuarta Tou KataBaAAovral GgTov
EKMIOBWTA KATAVEPOVTAI O€ PEIWON TNG UTTOXPEWONG KAl TNV €TTIRAPUVCN TWV ATTOTEAECUATWY PE TA TTOTA
TWV TOKWV, JE BACN TNV TOKOXPEOAUTIKN UEBODO.

ii. AEITOUPYIKEG PICBWOEIG: ZTIG TTEPITITWOEIG AEITOUPYIKWY PIoBwoewv, N ETaipia, TTou Asitoupyei wg
MICBWTAG, dev KaTaxwpei To JIgBwuévo TTayio wg aTtoixeio EvepynTikoU, avayvwpilel 8 wg é€oda Ta TTood
TWV MICOWPATWY TTOU AVTIOTOIXOUV TN XPHon Tou HIcBwévou TTayiou, PE TN HEBOOO TwV OEOOUAEUNEVWV.
B) Otav n ETaipia gival ekpiobwg

i. XpnNUATOBOTIKEG PICOBWOEIG: ZTIG TTEPITITWOEIS CUUPBACEWY XPNHATOOOTIKNG HioBwong, OTIG OTToieg N
Etaipia Asitoupyei wg eKpIoOWTAG, TO OUVOAIKG 00O Twv PIoBwPdTwy TTou TIPOPRAETTEl N oUPBacn
MICBWOoEWS KaTaxwpeiTal oTnv Karnyopia ddveia kalr amaitioelig katd ehatwy. H diagopd, petagl tng
Tapouoag aiag (kabaph emévduon) Twv PICBWUATWY Kal ToOu OUVOAIKOU TT000U0 TwV HICOWUATWY,
avayvwpifetal wg un 0ed0UAEUNEVOG TOKOG Kal EJQAVICETal a@aIpeTIKA Twv atraitioewy. O1 eIoTTpdgeig Twv
MICOWUATWY MEIDVOUV T CUVOAIKA aTtraitnon otmd PIolwPaTta, €vi) TO XPNUATOOIKOVOUIKO €0000
avayvwpicetal ue Tn HEB0SO Twv deSOUAEUPEVWYV. OI aTTAITATEIG ATTO XPNUATOBOTIKEG MITBWOEIG eEcTACOVTAI
yla aTropeiwon TNG agiag Toug, aUu@wva e Tn diadikagia TTou I0XUEl yIa TIS ATTAITACEIS KATA TTEAATWV.

ii. AEITOUPYIKEG UIOCBWOEIG: 2TIG TTEPITITWOEIG AEITOUPYIKWY MIcOBwoewyv, n ETaipia mmou Aemoupyei wg
eKMIOBWTAG TTapakoAouBei To piIcBwuévo Tdyio wg oToixeio EvepynTikou, SievepywvTag aTTOORECEIS PE
Baon TNV weéAiun {wn Tou. Ta TTOOG TWV PICBWUATWY, TTOU AVTIOTOIXOUV OTn XPrRon Tou PicBwuévou
TTayiou avayvwpiovtal we £000a Pe TN HEB0DO Twv OEDOUAEUPEVWIV.
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2.14 ‘Ecoda

Ta €é00d0a avayvwpifovtal oTo BaBud TTOU TO OIKOVOUIKO O@eAOG avauéveTal va eiopeloel oTnv ETaipia kai
TO UYOg Toug PTTopEi agidémaTa va petpnBei. H avayvwpion Twy €00dwvV yiveTal wg EAG:

» Eocoda amré mapoxn UtrnpEciwv

Ta €000 a1rd TNV TTAPOXH UTTNPECIWY KATAXWPEOUVTAl OTAV N UTTNPETIa €XEl TTApaCXEDEI.

» 'Eooda amrd rékoug

O1 16k01 £000a AoyiCovTal pe BAan TNV apxr Twv OEOOUAEUPEVWIV.

2.15 Npoodiopiopég eUAoyng agioag

Qg e0Aoyn atia opiCeTtal n TiuAR TToU Ba eigéTpartTte n ETaipia katd Ttnv TWANCN €vOog OTOIXEIOU TOU
evepynTIkoU A N TIMA TTou Ba KatéBaAe TTpokeluévou va petaBiBdoel dia uttoxpéwan, o€ Wia ouvnBiopévn
ouvaAAay avApesa O€ OUMK ETEXOVTEG TNG AYOPAG, KATA TNV NUEPOUNVIA TNG ATTOTIMNONG, OTNV KUpPIA
ayopd TOU OTOIXEIOU TOU EVEPYNTIKOU 1 TWV UTTOXPEWOEWYV 1 OTNV TTIO CUMPEPOUCT ayopd yia TO OTOIXEIO,
oTnNV TTEPITITWON TToU OgV UPioTaTal KUPIA ayopd.

H Etaipia mpoadiopilel Tnv €UAoyn agia Twv OTOIXEiWV TOU EVEPYNTIKOU KAl TWV UTTOXPEWOEWY, TTOU
dlatrpaypatetovral o€ evepyd ayopd, Bdoel Twv dIABECIHWY TIHWV TNG ayopdg. & OAeG TIG GAAEG
TEPITTTWOEIG, N ETaipia Tpoadiopilel Tnv e0Aoyn agia XpnOILOTTOIWVTAG TEXVIKEG ATTOTILNONG Ol OTTOIEG €ival
KATAAANAEG YA TIC OUYKEKPIUEVEG OUVONKEG, yia TIG OTToiEg UuTTdp)ouV dlaBEaipa Kal eTTapkr dedopéva yia
TNV OTTOTILNGN KAl Ol OTTOIEG APEVOG HEV HEYIOTOTTOIOUV TN XPAON TWV OXETIKWYV TTAPATNPACIHWY TILWV
AQETEPOU EAOXIOTOTTOIOUV Tn XPrion Hn TTOPATNPACIMWY TIHWV. & TTEPITITWOEIS TTOU OEV UTTAPYXOUV
TTAPATNEACIMA OTNV ayopd dedoEVa, XPNOILOTTOIOUVTAl OTOIXEIO TTOU Bagi{ovTal 0€ ECWTEPIKEG EKTIUACEIG
Kal TTopadoxég TI.X. TTPOCDIOPIOUOS AVOUEVOUEVWY  TAUEIOKWY POWV, ETNITOKIWV TTPOoeEdPANONG,
mMBaveTNTAG TTPOTTANPWHWY 1 aBéTnong avTiIouUBaAAopévou. Ze KABe TTEPITITWON, KATA TNV QTTOTINGN
oTtnv guhoyn a&ia, n Etaipia xpnoipotroiei utroBéaeig TTou Ba XpnoILOTTOIoUVTAV ATTO TOUG CUUHETEXOVTEG
NG ayopdgs, BewpwvTag 0TI evepyouv e BACN TO UEYIOTO OIKOVOUIKO TOUG GUUPEPOV.

OAa Ta oToIxEia TOU EvePYNTIKOU KaI TWV UTTOXPEWOEWVY TA OTTOIA E€iTE ATTOTIMWVTAI TNV €UAoyn adia eite
yla Ta oTroia yvwaoToTrolgital n glAoyn a&ia Toug kKarnyoplotrolouvTal, avdAoya e TNV TTOIOTNTA TWV
OedopévY TTOU XPNOILOTTOINONKAY YIa TNV EKTILNON TNG €UAOYNG agiag Toug, we €EAG:

* xprion dedopévwy emmitédou 1: xpron TIHWV (XWwpIg TTPOCapuoyEG) evepyol ayopdg,

» xprion dedopévwy emtTédou 2: XpAon dueca f Euueca Tapatnproigwy (observable) dedopévwy,

» Xprion dedopévwyv emmmédou 3: XpAon deSoUEVWY TTOU TTPOKUTITOUV ATTO EKTIMNOEIS TNG ETaipiag kaBwg
Oev utTdpyouv TTapatnproipa dedopéva atny ayopd..

2.16 EKTIMAOEIG, KPITAPIA AQPEWS ATTOQACEWYV KAl ONUAVTIKEG TTNYEG aBefaidTnTAG

H ETaipia, ota TTAQioia e@apuoyng Twv AOYIGTIKWYV TNG GPXWV Kal TNG GUVTAENG OIKOVOUIKWY KATAOTACEWY
oupewva pe Ta ATTX.M, Olievepyei exTIUAOEIG Kal TTApadoxEéG TTou  eTmnpedlouv 10 UWOG TWV
avayvwpioBEvTwy eaddwv, ££0dWV Kal OTOIXEIWV EVEPYNTIKOU Il UTTOXPEWOEWY. H dievépyela ekTILATEWV
KOl TTOPadOXWV ATTOTEAEI avATTOOTIOOTO MEPOG TNG AVAYVWPIONS AOYIOTIKWY HEYEBWV TTOU KUPiWGg
oXeTiCovTal YE TA KATWO!:

- EGAoyn agia TrepIoUCIaKWY OTOIKEIWY KOl UTTOXPEWCEWY

- Avapevopeveg {npieg TTIOTWTIKOU KIVOUVOU XPNHOTOOIKOVOUIKWY HECWV
- ZNWIEG ATTOUEIWONG XPNHATOOIKOVOUIKWY UETWV

- ATTouEiwoN N XPNMOTOOIKOVOWIKWY OTOIXEIWV EVEPYNTIKOU

- ®6pog €1000MAPATOG

- MpoBAEWeIG Kal EVOEXOEVEG UTTOXPEWTEIG

H Etaipia, yia tn olvragn Twv OIKOVOMIKWY KaTtaoTagewv Tng 31.12.2018, Baciotnke otnv apxn Tng
OUVEXIONG TNG ETTIXEIPNMATIKAG dpacTnpIOTNTAG.
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O1 kupiéTepol TTapdyovTeg TTou dnuioupyolv aBeBaidTnTEG o€ OTI APOPd TNV EQApPUOYN ThG v AGyw apxng
OXeTiCOVTal KUPIWG PE TO BUOMEVEG OIKOVOUIKG TTEPIBAAAOV oTnv EANGSa kai dieBvwg Kal Pe Ta €TTITTESO
PEUCTOTNTAG TOU EAANVIKOU Anuociou Kal Tou TpaTtre(Ikou CUOTAPATOG.

Ava@opikd He TO TTPOYPAUG OIKOVOMIKAG OTAPIENS TNG EAAGSaG anueiwveral 6Tl 0Tn cuvedpiaon Tou
Eurogroup g 21.6.2018 emBefaiuBnke n oAoKANpwon TNG TETAPTNG Kal TEAEUTAIAS aEIOAOYACEWS TOU
TTPOYPAMUATOS KAl CUUQWVABNKAV Ta HECOTTPOBETUA ETPO KAl Ol OXETIKEG TTPOUTTOBETEIC GUVEXIONG TWV
METappPUBUiIcEWY, yia TNV evioxuon TG PIwoIuOTNTAG TOU €AANVIKOU ONPOGIOU XPEOUG. Z€ GUVEXEID TWV
€OvIKwv d1adIKaaiwyV, OAOKANpwOnke Tnv 1n AuyoucoTou atmd 10 AloKnTIKG ZUPPBOUAIO Tou ESM n
eKTapieuon Tng TeAeutaiag &60ewg TOou TIPOYPAUHATOG OUVOAIKoU TToooU € 15 dio. 10 oToio Ba
xpnoigotroinBei 1600 yia TV €EuTTNPEETNON Tou Xpéoug (€ 5,5 d10.) 600 Kal yia TO OXNUATIOUO TAWEIOKOU
ammoBéparog ac@aleiag(€ 9,5 810.) T0 GuvoAikd UYog Tou oTroiou dlapop@wveTal o€ € 24,1 dI0. Kal TO OTT0i0
utroloyietal 611 Ba ptropei va KOAUTITEl TIG XpnUaATodoTIKEG avaykeg TNG EAAnVIKAG Anpokpartiog yia
didoTnua TrepiTTou 22 pnvwyv atd tov AdyoucTo Tou 2018 HEIWVOVTAG GNUAVTIKA TOUG £VOEXOEVOUG
XPNHATOBOTIKOUG KIVOUVOUG HETA TV OAOKARpWON TOU TTPOYPAMUATOS. [épav TwWV avwTEPW CUEIWVETAI
611 n EAANVIKA Anuokparia Trpofaivel o€ evEPYEIEG TTPOKEIMEVOU VO AVaKTATEI oTadIakd TNV TTpdoBaar] TG
OTIG XPNHATAYOPEG YIa TNV KAAUWN TwV SAVEIOKWY TNG AVAYKWV.

H Etaipia AauBdvovrag utroyn;:

- TNV OAOKARPWaN TOU TTPOYPAUHATOS OIKOVOUIKAG OTAPIENG Tov AUYouoTO

- Tnv avapevouevn dpaon Twyv TTEPIOPIOUWY OTNV Kivnon KEQaAaiwy KaTé TNV nUEpPoPnvia £€ykpiong Twv
OIKOVOUIKWV KATAOTAGEWV TNG 31n¢ AekeuBpiou 2018 atrd 1o AloiknTiké ZupBoUAio, av Kal o1 v Adyw
Teplopiopoi dev etnpéalav Tn Asitoupyia Tng ETaipiag dedopévou 611 GAEG oI cuvaAlayEg
TTPAYUATOTTOIOUVTAV PJETW TOU NAEKTPOVIKOU CUCTHHOTOG TWV TpatTe(wy (e Banking)»

- To yeyovog o1 Ba mpoxwpnoel ae auénon Tou MetoxikoU KegaAaiou eviog Ttou €roug 2019 yia Tnv
€EUTTNPETNON TWV AEITOUPYIKWY TNG SPACTNPIOTATWY KAl eV £XEI DAVEIAKESG UTTOXPEWOEIG

EKTING OTI TTANpOUVTAI 01 TIPOUTTOBETEIG yIa TNV EQApPUOYA TNG apxXAS TNG OUVEXIONG TNG ETTIXEIPNMATIKAG
OpacTNEIGTATAG YIa TN CUVTAEN TWV OIKOVOUIKWY TNG KATACOTACEWV.

3. 'E§oda d101kNTIKAG AsiToupyiag

| (nooa o€ evpw)
1/1/2018- 1/1/2017-
31/12/2018 31/12/2017
ApoLBEG Kal €€oba Tpltwv 15.400,00 15.400,00

MNoapoxég Tpltwv 283,68 283,68
Dopol - TEAn 5.819,80 4.202,20
Aladopa £€oda 390,00 589,99
Z0volo 21.893,48 20.475,87
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4. XpnMATOOIKOVOHIKA ATTOTEAETHATA

| (nooa o€ evpw)
1/1/2018- 1/1/2017 -
31/12/2018 31/12/2017

XpPNHOTOOLKOVOULKA £608a
MotwTtikol Tokol Kat cuvadn écoda 0,18 2,19
ZUVOAO XPNHOTOOLKOVOULKWY ECOSWV 0,18 2,19

XpNLLOTOOLKOVOULKA £§08al
MpounBeleg kat €€oda Tpamnelwv 15,00 15,00
Z0VOAO XPNHLOTOOLKOVOULKWY 08wV 15,00 15,00

XpNLLOTOOLKOVOULKA artoTeEAECLOTOL
Z0volo (14,82) (12,81)

5. ®bépog eiIcodRuarog

Me 10 dpBpo 23 Tou vopou 4579/2018 «YTTOXPEWOEIG AEPOUETAPOPEWY OXETIKA PE TA ApXEia eTIBATWV-
Tpooapuoyr] Tng vopoBeaiag otnv Odnyia (EE) 2016/681 kai GAAEG DIATAEEIG»TO OTTOIO TPOTTOTIOIEI TO
apBpo 58 Tou Kwdika Popoloyiag EicodAPATOG peIvVETAl OTASIAKA O QPOPOAOYIKOG OUVTEAEOTAG TWV
KEPOWV ATTO ETTIXEIPNMATIKI dPACTNPIOTNTA TTOU ATTOKTOUV TA VOMIKG TTPOCWTTA KAl O VOUIKEG OVTOTNTEG
TToU TnPEoUv dImAoypa@ikd BiBAia, atrd 29% TTou IoYUEl yia TO QopoAoyIko €Tog 2018, oe 25% vyia Ta
€I00OAUATA TTOU OTTOKTWVTAI TO POPOAOYIKO £T0G 2022 Kal €TTopeva. O OUVTEAEOTAG MEIWVETAI KATA Wia
TTOoOOTIAI Jovada avda £T0G, ApXAG YEVOUEVNG ATTO T €1I000AKATA TOU QOPOAOYIKOU £Toug 2019, yia Ta
oTToia 0 POPOAOYIKOG CUVTEAEDTNG opiceTal o 28%. Me pnTi avag@opd Tou vOuou , n Jeiwon auth dev
agopd Ta TMOTWTIKA I5pUNATA VIO TO OTTOIa 0 POPOAOYIKOG GUVTEAECTAG £€aKoAouBei va gival 29%.

Me Tig diatdéeig Tng TTapaypdeou 4 tou dpbpou 1 Tou N.4334/2015 «ETmeiyouceg pubuioeig yia tn
dlatrpayudTeuon Kal ouvayn cup@wviag e Tov EupwTraikd Mnxaviopd E1Apigng (E.M.X.) , 0 ouvTeAEOTAG
(PopoAoyiag €1000AUATOG TWV KEPOWYV TWV VOUIKWY TTPOCWTIWV auéABnke attd 26% oe 29%. O1 diatdagelg
QAUTEG 10XUOUYV YIa TA KEPBN TTOU TTPOKUTITOUV OTA POopoAoyiké £€Tn TTou apxiCouv atd tnv 1n lavouapiou
2015 kai petd.

H ouvoAikr empdpuvon yia Opoug EI000AUATOG OTNV KATACTAGT ATTOTEAEGUATWY XPAOEWVY aVAAUETAI
WG akoAoUBwc:

A1ré 1" lavouapiou £éwg

31.12.2018 31.12.2017
TpExwy @Opog 0,00 0,00
ExkmrTwoeig amoé epdmmag e€6@Ancn ¢opwv 0,00 0,00
AvaBaAAOuEVOG QOPOG 0,00 0,00
Zuvolo 0,00 0,00

MapaTiBeTal KATWTEPW CUPEPWVIO OVOUACTIKOU KAl TIPAYMATIKOU OUVTEAEDTH)
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Zupdwvia Dopov Elcodnparog

1/1/2018 - 1/1/2017 -
31/12/2018 31/12/2017

Kepdn\(Znuisg) mpo popwv (21.908,30) (20.488,68)
Suvteheotic dépou 29% 29%
DoOpog L006AUATOG BACEL TOU OVOUOOTIKOU PpopoAoyLkol

ouvieAeoTn 6.353,41 5.941,72
AUénon/ueiwon armo :

Mn urtoAoylopdg avaBariopsvou Gpopou (amaitnong) em (1.168,70) 0,00
npocwpvwv Stadopwv

‘E€06a un ekmeotéa (290,00) 0,00
Mn AoyLlopog popou eni popoAoykwv InpLwv -4.894,71 -5.941,72
Dopog eLooSAUATOG (0,00) 0,00

H Etaipia dev avayvwpilel avaBaAAduevo @Opo ETTi TWV HETAPEPOUEVWV QOPOAOYIKWV CNUIWV KABWG eKTIUG
611 Oev Ba UTTAPXOUV ETTAPKI GOPOAOYIKE KEPDN YIa TOV CUPYWNPIOUS TOug. To CUVOAIKG pn avayvwpIiouEévo
000 o116 avaBAAAOPEVEG POPOAOYIKEG ATTAITHOEIG VIO POPOAOYIKEG {NMiEG avEpxETal O€ eupw 29.393,97
Me 10 dpBpo 48 Tou N.4172/2013, Ta evOOOUIAIKA pepiouaTa TTOU KATaRAAAovTal TOGO atrd nuUedaTTéG 600
Kal a1ré aAAOBATTEG €TAIPIEG TTOU Eival OPOAOYIKOI KATOIKOI KpATOUG pEAoUG TG EE kai aviikouv aTov idlo
Ouiho amraAAdooovTal TOOO0 atrd TO POPO €I000MPATOG 6CO KAl aTTd TNV TTAPAKPATNOTN, £9OCOV 0 ARTITNG
TOU MEPIOUATOG KOTEXEI TTOOOOTO CUMMETOXNG TOUAGXIOTOV 10% OTO WETOXIKO KEPAAQIO TOU VOMIKOU
TTPOCWTTOU TTOU JIAVEUEI KAl TO EAAXIOTO TTOCOOTO CUUMETOXNG dIaKpATEITAI ETTI TOUAGXIOTOV 2 £TN.

Ta avwTépw 1o0xUoULY atrd 1.1.2014.

Me 10 dpBpo 65 A Tou N.4174/2013 o1 OpkwToi EAEYKTEG AOYIOTEG KAl OI EAEYKTIKEG ETAIPIEG TTOU DIEVEPYOUV
UTTOXPEWTIKOUG €AEYXOUG O€ AVWVUNEG ETAIPIEG UTTOXPEOUVTAI OTNV €KOOON ETFOIOU TTIOTOTTOINTIKOU WG
TTPOG TNV £QAPHPOYN TWV POPOAOYIKWV dIATAEEWY O€ QOPOAOYIKA avTiKeiyeva. To ev Adyw TTIOTOTTOINTIKO
UTTOBAAAETAI aQeVOG PEV OTNV eAeyXOUEVN eTaIpia uEXPI TNV UTTOBOAR TNG SAwOoNG POpou 1008 ATOG, Kal
TO APYOTEPO £VTOG TOU TTPWITOU BEKANUEPOU TOU BEKATOU Urva aTrd TNV AN TNG eAeyXOUEVNG DIAXEIPIOTIKAG
TEPIOdOU, aPeTéEPOU O NAeKTPOVIKA 0TO YTToupyeio OIKOVOUIKWY TO apyoTEPO £WG TO TEAOG TOU BEKATOU
pAva atd TNV AREN NG eAeyXOPEVNG BIAXEIPIOTIKAG TTEPIGBOU.

Me 10 GpBpo 56 Tou N. 4410/3.8.2016 yia TIG Xpoeig atrd 1.1.2017 n £kdoan QOopPOAOYIKOU TTIGTOTTOINTIKOU
kaBioTtartal mTpoalpeTiKA. QoTOC0 n eTQIpia £XEI ATTOQACICEl TN CUVEXIOCN TNG AQWNG TOU @QOPOAOYIKOU
maoToTtroinTikoU. Na Tig xproeig 2011 swg 2017 o gopoAoyikdg €AeyxXog, oTa TTAdIgIa Tou GpBpou 65A Tou
N. 4174/2013, €xe1 oAokAnpwOei yia Tnv ETaipia

EVW, yia TN XpAon 2018 o éAeyxog yia 10 @OopoAoyIKS TIOTOTTOINTIKG TEAET UTTO €EENIEN Kal Bev avapévovTal
ouUoIWBEIS POPOAoYIKEG eTTIBapUvoelg. XUp@wva pe Tnv NOA.1006/05.1.2016 dev e€aipouvtal ammd TNV
dlEVEPYEIQ TAKTIKOU POPOAOYIKOU eAEyXOU aTTO TIC apuOdIEG POPOAOYIKEG APXEG Ol ETTIXEIPATEIG YIA TIG OTTOIEG
EKQIOETAI POPOAOYIKO TTICTOTTOINTIKO XWPEIG ETMQUAASLH. ZUVETTWG O POPOAOYIKEG apXEG eival duvaTdv va
dlevepyrjoouv Tov BIKO TOUG POPOAOYIKG €Aeyxo Q¢ aTtroTEAEOPA TOU (QOPOAOYIKOU €AéyXou atmd TIG
POPOAOYIKEG apyEG evOEXETAI, va €TTIBANBOUV £TTITTA(OV TTPOCTIUA KAl POPOI YIA TIG XPAOEIG TTOU OEV £XOUV
eAeyxBei a1Té TIG POPOAOYIKES APXEG TA TTOOA TWV OTTOIWV deVv gival duvaTd va TTPoadIopIaTOUV LE aKpIBEIa
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6. Znpieg avd peroxn

Baoikd: Ta Baoikd képdn avda peToxr utroAoyifovral pe diaipeon Twv  KepOWvV TnG ETaipiag pe Tov
OTOOUIOUEVO HECO APIBUO TWV KOIVWOV PJETOXWYV OTNV OIAPKEIA TNG XPAONG, EEAIPOUNEVWY TWV TUXOV I8iwvV
KOIVWV JETOXWVY TTou ayopadovtal atrd auTth (id1eg HETOXEG).

Mpooappoopéva: Ta TTPocapuoouéva KEPON avd MPETOXN TIPOKUTITOUV ATTO TNV TIPOCOPMOYH Tou
oTaBuIopévou péoou 6pou TWV UPICTAPEVWYV KOIVWYV JETOXWV TNG ETaipiag katd Tn didpkela TG xpriong yia
dUVNTIKWG £KkO0BNTOPEVES KOIVEG HETOXEG.

H Etaipia dev €xel TETOIEG KATNYOPIEG BUVNTIKWY TITAWV JE CUVETTEIA TA BACIKA KOl TO TTIPOCAPUOCHUEVA KEPDN
Katd heToxn va givai idia.

31/12/2018 31/12/2017
KaBapd Képdn/(Znuieg) uetd to popo (21.908,30) (20.488,68)
>TaOuLopévog aplOpdg petoxwy (tepdyia) 80.230 80.230
Képdn/(Znuieg) ava petoxn Baotkd kat i i
T(POCOP UOCHEVA OE EUPW (0,26) (0,26)

7. Evowpara Tayia

| (nooa oe svpw) |
31/12/2018 31/12/2017

‘ErumAa kot Aowntog e€omALoOG 6.726,69 6.726,69
pelov : ZUVOALKEG alooPBEoeLg 6.726,48 6.726,48
Avandopeoth agia 0,21 0,21

Agv UTTGPXOUV UTTOBNAKES KOl TTPOCNUEIWCEIG, | OTTOIadNTTOTE GAAQ BdApn, €TTi TWV TTayiwv CGTOIXEIWV TOU
EVEPYNTIKOU TNG ETAIPIOG .

8. ETrevdUoeIg 08 CUYYEVEIG KOl CUVOEDSENEVEG ETTIXEIPNOEIG

O1 emevdUOEIC ATTOTINWVTAI OTAV agia KTHOoEWS we €EAC :

(nooa o< evpw)
NOzZOzT
ENQNYMIA EAPA 0z02TO AZIA KTHZEQZ
ZYMMETOXHZ
Aotakog
AKAPMOPT A.E. AltwAoakapvaviag 45,45% 60.000,00
AZTAKOZ TEPMINAA A.E. ABnva 2,99% 3.162.100,28
Z0volo 3.222.100,28
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O1 avwTépw €TAIPIEG ATTOTIMWVTAI OTNV a&ia KTATEWS Kal EAEYXOVTAI £TNOIWG VIO ATTOPEIWON. ZNPEIWVETAI
o1 gival Buyatpikég TG unTpIkAG AINE EMENAYTIKHZ MEPIOYZIAZ A.E, n otroia katéxel Aueca Kal EUPECA
Too00TO 100%, Kal TIG CUPTTEPIAQUBAVEl OTIC OUVTAOOOUEVEG ATTO QUTH EVOTTOINMEVEG OIKOVOMIKEG
KATOOTAOEIG.

9. MeAdTeg Kal AOITTEG ATTAITAOEIG
O MAoyapiaoudg “TeAdTeg Kal AOITTEG QTTAITACEIS” agopd aTraitioelg amd To EAANvIKG Anuoécio yia

TTAPAKPATOUPEVOUG GOPOUG Kal gival TTAAPWGS AVAKTHOIUA.

10. Tapelakd d1aBécipa Kal I00BUVaANa

OAeg 1a Tapeiakd diaBéaipa Kal iIcoduvape TG ETaipiag agopouv KataBéoelg SYewg Kal gival € EUPW.

O1 kataBéoeig dywewg TnG Etaipiag eival katateBeiuéveg o€ MOTWTIKA I0PUPATA E0WTEPIKOU KAl UTTOKEIVTAI
o€ OUVNBEIG TTEPIOPIOUOUG KIVIIOEWS KePaAaiwy . MNa okotroug diaBdduiong mMOoTwTIKOU KIvOUvou ol
Tpdatreleg katardooovral wg Caal oUpgwva pe Tov AieBvry Oiko MiaToAnTTiKAg AfioAdynong Moody's .

(mood og evpw)

31/12/2018 31/12/2017
KataBéoelg 0Pewg 487,05 12.344,15
487,05 12.344,15

11. KaBapn 0éon
i) MeToxiké KegpdAaio:

To petoxikd ke@dAaio Tng ETaipiag avépyeralr oe supw 2.406.900,00 kai diaipeital oe 80.230 KOIVEG
OVOUAOTIKEG JETOXEG, OVOMAOTIKAG agiag, eupw 30,00 ekaoTNG .

i) ATroBgpaTIKA:

ZUQwva Je TNV EAANVIKA eUTTOPIKNA VouoBeaia, n ETaipia gival utroxpewpévn va TTapakpatei atmo Ta kabapd
AoyiaTIKé TNG KEPDN EAGXIOTO TTOCOCTO 5% £TNCIWG WG TAKTIKG aTToBeaTIKG. H TTapakpdTnon madel va givai
UTTOXPEWTIKA OTAV TO OUVOAO TOU TAKTIKOU ATTOBEUATIKOU UTTEPREI TO £V TPITO TOU KaTAREBANUEVOU PETOXIKOU
Ke@aAaiou. To ammoBepaTikd auTd To OTTOIO gival popoAoynuévo dev UTTopeEi va diaveunOei kaBoAn tn didpkeia
Cwnc Tng ETaipiag kai rpoopidetal yia TNV KAAUWN TUXOV XPEWOTIKOU UTTOAOITTOU TOU AOYAPIACHOU KEPOWV
Kl CnUIWV.

H Etaipia éxel oxnuartioel TakTiké atmroBepaTiké tyoug € 32.346,16.
iii) ATroTeAéopaTa €Ig VEO:
Z1nv 20n Taipikn xprion mou éAnge Tnv 31n AekepuBpiou 2018 poékuywav nuiEg € 21.908,30 ol oTroieg padi

ME Ta KEPDN €IG VEO TNG TTPONYOUUEVNGS Xpriong TTooou € 361.817,66 Siauop@wVvouV Ta ATTOTEAEOUATA EIG
véov TNG Xprong o€ kEpdn € 339.909,36 .
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iv) Alavoun HEPICHATWYV:

Me Bdaon Tnv eAANVIKA €UTTOPIKN VOUOBETia, Ol ETAIPIEG UTTOXPEOUVTAl OTNV €TACIA KATAROAR PEPIOUATOG.
ZUYKEKPIYEVA, DIQVEUETAI GaV PEPIOUA TO 35% TwWV KABAPWY KEPOWYV PETA TO POPO EI000AUATOG KAl apoU
oxXnuaTioBei TO KAT@ VOUO TAKTIKO atroBepaTikd Kal agaipebolv Ta TOTWTIKG KOVOUAI TnG KATaoTaong
ammoTeAeOUATWY TTOU Ogv ATTOTEAOUV TTpayaToTTOINUEVA KEPON (apBp.160 & apbp.161 Tou N.4548/2018).
QoTt600, cival emmiong duvaTh n TTAPEKKAION aTTd Ta WG Avw IoXUOVTA O€ TTEPITITWON EYKPITEWS aTTd TN
leviki Zuvéleuon Twv MeTdxwv cUPQwva e TIG d1aTagelg Tou GpBp. 161 tou N. 4548/2018.

To AioiknTIkG ZupBouAio Adyw Znuiwv xprioswg Ba trpoTeivel oTnv IMevikA Zuvédeuon Twv Metdyxwv T un
dlavor) YepiopaTog yia Tn xprion 2018x».

12. MpounBeuTéG KAl AOITTEG UTTOXPEWOTEIG

1/1/2018- 1/1/2017-

31/12/2018 31/12/2017
AAda YTOOTNPLKTIKWY gpyactwv AE 10.416,00 10.416,00
ALPHA BANK A.E 269,29 0,00
DELOITTE A.E. 5.691,60 0,00
‘E€oba xprioewg deSouleupéva 8.740,00 4.650,00
ZOvoho 25.116,89  15.066,00

13. Alaxeipion XpnNHATOOIKOVOHIKWYV KIVOUVWYV

MapdyovTeg XPNHATOOIKOVOUIKOU KIVOUVOoU:

Ta kupidTepa XpnuatommoTwTIKG péoa TnG ETtaipiag atrotehouvral atrd peTpnTtd Kal BpaxutrpdBeoueg
Katabéaelg. O KupIdTEPOG OKOTTOG QUTWY TWV XPNUATOTTIOTWTIKWY JECWV gival N TTapoxH XpnHaToddTnong
yla T gpyaoieg Tng. H Etaipia katéxel emiong didpopa AAAa XpnUATOTTIOTWTIKA YECA OTTWG EUTTOPIKES
ATTAITACEIG KAl EYTTOPIKEG UTTOXPEWOEIG, TO OTTOIa TTPOKUTITOUV duEeca atrd TIG epyacieg TnG. MoAITIKA NG
Etaipiog, katd Tn OIdpkeld TOU £TOUG, NATAV KOl TTOPOUEVEL VA PNV OAOCXOAEITal PE TNV ePTTOpPIa
XPNUATOTTIOTWTIKWY HECWV.

O1 KupI16TEPOI KivOUVOI TTOU TTPOKUTITOUV ATTO TA XPNUOTOTTIOTWTIKA péoa TnG ETaipiag eival kivduvol ayopdg
(emITOKIO), KiVOUVOG PEUCTATNTAG, KAI TTIOTWTIKOG KivOUVOG.

7

< MoTwTIK6G Kivouvog:

MoAmikr Tng Etaipiag eival, 6Aol o1 TTeEAETEG, OTOUG OTTOIOUG TTOPEXOVTAV UTINPECIEG ETTI TNIOTWOEL, vd
uttoBaAAovTal og  dladikagieg TIOTOANTITIKOU  €Aéyxou. Emmpoobeta, o1 €UTTOPIKEG  QTTQITHOEIG
TTapakoAouBouvTal, o€ ouvexn BAaon, YE ATTOTEAEOHA TNV EAAXIOTOTTIOINGN TOU KIVOUVOU aTTd ETTICQAAEIG
amaitAoelg. Ooov a@opd Tov TOTWTIKG KivOUVO TTOU TTPOKUTITEI OTTO Ta UTTOAOITTA XPNUOTOOIKOVOUIKA
TTEPIOUTIaKAa aToixeia Tng ETaipiag, o kivduvog atmoppéel atrd Tn Un TAPNCN TWV GUPBATIKWY OpwV atré Tov
avTICUPPBaAAGUEVO, PE PEYIOTN €kBean ion pe TN AoyioTikA aia Twv PECWV. Agv UTTAPXOUV GNUAVTIKEG
OUYKEVTPWOEIG TTIOTWTIKOU KIVOUVoU oTnv ETaipia.
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7

+ Kivduvog peuoToTnTaG!

O KivOuvog peuaTdTNTAG OXETICETAI PE TNV duvaTOTNTA TNG ETAIpiag va eKTTANPWACE! TIG XPNHUOATOOIKOVOUIKEG
TNG UTTOXPEWOEIG, OTAV QUTEG YiVOUV ATTAITNTEG.

H mapakoAolBnon Tou KIvoUvVou peucTOTNTAG ETTIKEVTPWVETAI GTN JIAXEIPION TOU XPOVIKOU CUCYXETIOUOU
TWV TAPEIOKWY POWV KAl OTNV ££a0@AAICN ETTAPKWY TAUEIAKWY JIABETINWY yia TNV KAAUWN TWV TPEXOUTWV
ouvaAAaywv.

7

« Kivduvog emiTokiou

H Etaipia dev €xel onuavTiKd TOKOQOPA TTEPIOUCIAKA OTOIXEIQ TTEPAV TWV TAPEIAKWY OIaBETiuwV.
Etriong n ETaipia dev £xe1 Saveiops. Kal CUVETTWG OEV UTTOKEITAI 0€ KivOUVO PJETAROAAG TWV ETTITOKIWY
14.N'vwoTOTTOINCEIG OXETIKA E TNV €0Aoyn adia XPrHMATOOIKOVOUIKWY MECTWV
Ta XpNUATOOIKOVOUIKG aTolxeia EvepynTikou kai MaBnTikoU atoTtigolvTal OTo avatmrooReaTo k6aTog. H
eUAoyn agia Twv GTOIXEIWY AUTWYV TTOU ATTOTIHOUVTAI OTO avATTOORECTO KOOTOG OV dlaPEPEl OUTIWOWG ATTO
TNV avTiOTOIXN AOYIOTIK] .
15. ApoIB£EG OPKWTWYV EAEYKTWV

O1 apoIBEG TWV EKAEYUEVWY OPKWTWYV EAEYKTWYV AoyloTwy TnG “ DELOITTE A.E ", avaAuovTal wg €N,
oUPQWVa PE Ta opIéuEva aTIG TTapaypa@oug 2 kal 32 Tou dpBpou 29 Tou N. 4308/2014».

A6 1" lavouapiou éwg

31.12.2018 31.12.2017
MNa Tnv €kdoon Tou OopoAoyIKOU TTICTOTTOINTIKOU 2.000,00 2.000,00
MNa Tov UTTOXPEWTIKO €AEYXO TWV  OIKOVOMIKWV 5.000,00 5.000,00
KATAoTACEWY
Zuvolo 7.000,00 7.000,00

16. ZuvaAAayég ouvdeSePEVWV HEPWV

H Etaipia civar eAeyxouevn amé tnv untpik AMNE EMENAYTIKHZ TMEPIOYZIAZ A.E. Tou cival
eykareoTnuévn otnv EAAGda Kai n otroia kKatéxel (Aueaa) 1o 100% Twv PETOXWY TNG.

H AMNE EMENAYTIKHZ MEPIOYZIAZ atroteAei kovotrpadia Twv etaipiov ALPHA BANK AE kai TPATEZA
MEIPAIQX A.E.

O1 ouvaAllayég Tng Etaipiag kaBwg kal Ta utTOAOITTA TWV ATTAITACEWY KAl TWV UTTOXPEWOEWY OTOV
looAoyioud £xouv wg KATWOI:
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KataBéoeig Opewg
YTTOXPEWOEIG
NoITTEG YTTOXPEWOTEIG

XPNUATOOIKOVOUIKO
ATTOTEAECUA
‘E€oda- AuoIBég
Tpitwv

OIKONOMIKEZX KATAXTAXEIX

THZ 31" AEKEMBPIOY 2018
31/12/2018 31/12/2017
487,05 12.344,15
10.416,00 10.416,00

A1ré 1" lavouadpiou £éwg

31/12/2018 31/12/2017
14,82 12,81
8.683,68 8.683,68

O1 avwTépw ouvarlayég €yivav pe BAon ePTTopIKOUG OPOUG TNG ayopdG.

Aegv €xouv xopnynBei ddvela ae péEAN Tou AloiknTikoU ZuppouAiou Tng Etaipiag 1 ge Aoimrd

OI1EUBUVTIKA aTeAéXN Tou Opilou (Kai TIG OIKOYEVEIEG TOUG).

Aev €xouv xopnynOei davela ae AoiTTd ouvOedeuEVa PEAN.

17. EvOeXOUEVEG UTTOXPEWOTEIG KAl BEOHEUOEIG

o) Nopikd 8épara

Agv utrdpyouv eTidIKeG 1 uTTO dlaITnoia BIAPOPES BIKAOTIKWY 1 dIAITNTIKWY OPYyAvWY TTOU VA £XOUV
ONMAVTIKA ETTITITWON OTNV OIKOVOUIKA KaTtdoTaon i Asimtoupyia Tng ETaipiog.

Agv uttdpxouv gvéxupa ) GAAa Bapn o€ TTEPIOUCIaKA aToixeia TNG ETaipiag.

B )Aeouedoelg Ao AEITOUPYIKEG MICOWOEIG:

H ETaipia €xel uttoypdyel 181wTiKG CUPQwvNTIKG HiIoBwoewg pe Tnv ALPHA BANK Angewg 31.03.2020, yia

TO aKivnTo OTTOU OTEYALETAI N £dpA TNG ETAIPING.

Ta eAdxioTa pioBwpuara Bacel TNG cUPBaong autAg avaAuovTal wg akoAoUBwg:

Evtog evog étoug
ITépav Tov étoug nan Pyt Tévte €tr
ITépav twv méve etwv

Xbvolo

| (oou o€ vewW)
31/12/2018 31/12/2017
283,68 283,68
70,92 354,60
0,00 0,00
354,60 638,28
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Y) Asopeuoeig amrd XpnUATOodoTIKEG HIOCOWOEIG:

H ETaipia dev €xel cupBoAaia XpnuaTodoTIKWY HICBWTEWV.

8) ®opoloyika:

H Etaipia €xel eAeyxBei popoAoyikd péxpl Kai Tn xprion 2009 e mrepaiwon Bdoel Tou N.3888/2010.

O1 xproeig 2010 wg kai 2012 BswpouvTal TTApaAyEYPAPNEVEG CUPPWVA PE TO TTPORAETTOUEVA OTNV EYKUKAIO
MOA.1208/20.12.2017 1ng Aveédptntng Apxns Anuociwv Ecddwv. e PeANOVTIKO @OpoAoyikd EAeyxo
evoéxetal, va €mBANBoUV eTTITTALOV TTPOCTIUG KAl GOPOI yIa TIG XPHOEIG TToUu dev £XOUv eAeyxBei atmod Tig
(POPOAOYIKEG OPXEG TA TTOOA TWV OTToIWV BV gival duvaTd va TTpoadlopioTouV PE akpiBeia.

18. FeyovoTa PETA TNV NUEPOMNViO TOU ICOAOYIOHOU

Evroc Tng xpnoewg 2019 n staipia 6a Tpoxwpnael ae augnon Tou MetoxikoU Tng KepaAaiou ,To Uyog
TNG oTroiag Ba TTpoadiopiaTei ye BATN TIG TAUEIAKES TNG AVAYKEG .
Agv UTTAPXOUV PETAYEVECTEPO TWV OIKOVOUIKWY KATAOTACEWYV YEYovOTa, TA OTToia va agopouv Tnv ETaipia
Kal yIa Ta oTToia va €TTIBAAAETAI OXETIKI ava@opd cupewva pe Ta Aigbvr) Mpdtutra XpnuaToOIKOVOUIKAG
MAnpo@dépnong (A.M.X.I.).

ABnva, 29 AuyouoTtou 2019

O Mpoéedpog To MéAog O AiguBuvtnig
OIKOVOUIKWY YTINPETIWY

EuoTdbiog A. Kakoyiavvng ewpylog X. KaptradéAAng Avtwviog I. FaBpiAng

AAT. AB 629796
A.A.T. AH 060501 AAT. AH 002694 Ap.AS.0.E.E. ATAZEQY 19942/01
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‘ExBeon Alaxeipioewg Tou AloiknTikou Zupfouliou
POg Toug K.K Metdxoug Tng ETaupiag
“ ZYNAYAZMENEXZ META®OPEX ANQNYMH ETAIPEIA”

yia Ta rempaypéva Tng 20" ETaipikAg XpRoewg mmou £Ange Tnv 31" Aekeufpiou 2018 (diaxeipion
atrd 1" lavouapiou éwg 31" Aekeufpiou 2018)

Kuplol Métoxol,

2Upewva pe 1o Nopo kai To KataoTariké 1ng ETaipiag £xoupe Tnv Tiur va oag uttoBAAAOUPE yia EyKpion TIG
Oikovopikég KataoTdoeig Tou auvtaxdnkav atmé 1o AIoIKNTIKO ZUPBOUAIO yia Tnv 20" €TAIPIKN Xpron TNS

atd tnv 11 lavouapiou €wg Tnv 31" AekeuBpiou 2018.

E&EAIEN epyaciwy Kal OIKOVOMIKN 0éon Tng ETaipiag

H xprion tmou €Ange Tnv 31" AekepPBpiou 2018 atretéAeae Tnv 201 dlayeIpIOTIKA Xprion TnG ETaipiag.

O1 fnpieg perd amd @opoug dlauyopewlnkav oTto Tood Twv eupw 21.908,30, £vavTtl JnuUILYV EUPW
20.488,68710 2017 v TO GUVOAIKS eVEPYNTIKO TNG avABE O¢ eupw 3.222.772,41 évavT eupw 3.234.629,82
eupw 10 2017.

MapaTiBeTal KaTWTEPW, TUVOTITIKA, N €EEAIEN TWV OIKOVOUIKWYV UeyeBwy Tng ETaipiag.

> Boaolkd peyéln

(TTood o€ eupw) 31.12.2017 31.12.2017

Mn KuKAOQOPOUV evePYNTIKO 3.222.100,49 3.222.100,49
KukAo@opoUv evepynTiko 671,92 12.529,33
20voAo Evepynrikou 3.222.772,41 3.234.629,82
KaBapr 8éon 3.197.655,52 3.219.563,82
YTTOXPEWOEIG 25.116,89 15.066,00
20volo kaBaprg Bécewg Kal

UTTOXPEWTEWV 3.222.772,41 3.234.629,82

To ouvolo Twv Asitoupyikwv e€606wV TnG ETaipiag avaAueTal wg €€NG:

1.1-31.12.2018 1.1-31.12.2017
AMOIBEG Kal £€000 AOYIOTWY - EAEYKTWYV - AOITTWV 15.400,00 15.400,00
Evoikia 283,68 283,68
NoITroi eopol —TéAn 5.819,80 4.202,20
Aldgopa £€0da 390,00 589,99
ZUvolo g§6dwv 21.893,48 20.475,87

XPHMATOOIKONOMIKOI AEIKTEZ OIKONOMIKHZ AIAPOPQZHZ
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31.12.2018 31.12.2017
KYKAO®OPOYN ENEPIHTIKO 671,92 =0,00 12.529,33 =0,01
ZYNOAO ENEPFHTIKOY 3.222.772,41 3.234.629,82
MH KYKAO®OPOYN ENEPIHTIKO 3.222.100,49 =0,99 3.222.100,49 =0,99
ZYNOAO ENEPIHTIKOY 3.222.772,41 3234629,82

Alaxeipion Kivduvwyv

O1 KupIGTEPOI KiVOUVOI TTOU TTPOKUTITOUV aTTO T XPNUATOTTIOTWTIKA péoa TnG ETaipiag gival kivduvog
ETTITOKIOU, KiVOUVOG PEUCTOTATAG, KaI TNIOTWTIKOG Kivouvog. H TTOAITIKA diaxeipiong KivOUvVwyY Tng TaIpiag
ETTIOIKEI VO EAAXICTOTTOINCEI TNV EVOEXOPEVN APVNTIKA TOUG ETTIOPACT OTNV XPNHATOOIKOVOMIKI aTTOd00N
TNG ETAIPIAG, CUPPWVA PE CUUPWVNUEVOUG KAVOVEG.

O kivduvog peuoTdTNTag OXETICETAI PE TN duvaTOTNTA TNG ETaIpiag va eKTTANPWOEI TIG XPNHUOATOOIKOVOUIKEG
TNG UTTOXPEWOTEIG, OTAV AUTEG yivouv amraiTnTEG. O1 EUTTOPIKEG ATTAITHOEIS TIPOEPXOVTAI ATTO AVAYVWPICHEVA
KAl QEPEYYUQ aAVTIOUUBAAAOEVA PEPN PE ATTOTEAECHA TNV EAQXICTOTTOINCN TOU KIVOUVOU QTTO ETTIOPAAEIES.
H ETaipia dev €xel davelopd Kai dev gival EKTEDEINEVN TE GNUAVTIKO KivOUVo JETABOAAG ETTITOKIWV.

EmrevdUoeig 0 CUYYEVEIG KOl CUVOEDENEVEG ETTIXEIPNOEIG
O1 grevdUOEIg ATTOTIHWVTAI OTRV aia KTHOEWG WG £ENAG :

MNOXOZTO AZIA
ENMNQNYMIA EAPA ZYMMETOXHZ KTHZEQZ
AoTakog
AKAPTIOPT A.E. ArITtwAoakapvaviag 45,45% 60.000,00
AZTAKOZ TEPMINAA A.E. ABrva 2,99% 3.162.100,28
Z0volo 3.222.100,28

A1a0éoipo ocuvdaAAaypa

H Etaipia Tnv 31" Aekepppiou 2018 dev €ixe aTnv KATOXI TNG GUVAAAAY Q.

AkivnTa

H Etaipia Tnv 31" Aekepppiou 2018 dev €ixe aTnv KATOXN TNG OKivnTa.

NoyI0TIKEG apXES

O1 oikovopuikég kaTaoTaoelg TnG ETaipiag kataptioBnkav atrd tn Aloiknon Tng e Bdaon ta Aigbvr) MpdTutra
XpnuartooikovopikAg MNMAnpo@dpnong («AlMXM») (International Financial Reporting Standards - IFRS), TTou
éxouv ul0BetnBei amd Tnv Eupwtraik ‘Evwon, olpyewva pe tov Kavoviopd apif. 1606/2002 tng
EupwTraikig ‘Evwong.

H ouvtaén Twv OIKOVOUIKWY KaTaoTdoewv cUpewva pe 1a ATTX.IL ataitei T xprion opiouévwy
AOYIOTIKWV eKTIUACEWV Kal TTapadoxwyv. ETmiong, amaitei Tnv aoknon kpiong ammo 1mn Aloiknon Katd
dladikagia eQapuoyng Twy AOYICTIKWV apxwv TnG ETtaipiag. O1 ekTipyroeig kai Tapadoxég Baaiovral aTnv
KaAUTepn duvarh yvwon Tng Aloiknong Tng ETaipiag og oxéon pe TIG TPEXOUOEG GUVONKEG.
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O1 0IKOVOUIKEG KATAOTAOEIG CUVTAOTOVTAI BACEI TNG APXAG TOU ICTOPIKOU KOGTOUG, OTTWG auUTr) HETARAAAETAI
atd TV avaTTpocapuoyh o€ eUAoyn agia Twv diaBeaipwy TPog TTWANCN agloypdewy, Kal TnG apxns g
OuVEXIONG TNG dpaoTNPIOTNTAG TNG. Aev UTTAPXOUV TTPOTUTTA KAl DIEPUNVEIEG TTPOTUTTWY TTOU VA €XOUV
EQPAPPOOCTEI TTPIV aTTd TNV NUEPOUNVIa Evapéng TNG EQAPUOYNAS TOUG.

Ailavopun pePIoUATWYV

To AIoIKNTIKO XupBoUAIo, Adyw Tou {nuioyovou attoTeAéoUATOg TNG XPRoews 2018, Tmpoteivel oTn Mevikn
2uvéleuon Twv Metdxwv TN PN diavourn HEPICPATOG.

Epyaociakd ZnTApaTta
H Etaipia katd Tnv 31.12.2018 dev atmacXoAoUoE TTPOCWTTIKO.

MepiBaAAovTikd nTHHATA
H Etaipia kai o Opihog €xouv AdPel 6Aa Ta atmrapaitnTa PETPA yia TNV TTpooTacia Tou TTePIBGAAOVTOG
oUPewva e TNV IoxUoUCa VouoBeaia.

E&éAign epyaciwy - NMpooTrTikég
H tropeia Tng ETaipiag kai n dpactnpioTroinor TnG Katd Tnv TpéXoucda OIKOVOUIKN Xpron 2018 Ba e¢apTtnOei
atd TNV TTopEia TNG ayopdg oTnv oTToia evIdooETal.

Noird Oépara

e H Etaipia dev diabéTel YTTOKATAOTAUATA.

e H Aiaxeipion Twv XpnUOTOOIKOVOUIKWY KIVOUVWY YIiVETAI ATTOTEAETUATIKA aTTd TO AIOIKNTIKO ZUUBOUAI0
(AeTTTOPEPN TTEPIYPAPHA TWV KIVOUVWY OTN oNpeiwon 13 eTTi Twv 0IKOVOUIKWY KaTtaoTdoswv)

e YuvaAlayég pe ouvdedepéva pépn avagépovTal otn onueiwon 16 i Twv Olkovouikwy KartaoTdoswv
e H ETaipia dev £xel dpaoTnpIidTNTA OTOV TOPEA EPEUVWIV KAl AVATTTUENG

o H Etaipia dev €xel amrOKTACEI OIKEG TNG METOXEG OUTE N idIa OUTE PE TTPOCWTTO TTOU EVEPYEI OTO Gvoud
TOU yla Aoyapiaguo TngG.

ZnUavTIKd yeyovoTa 1mou cuvéBnoav atréd tn AREn Tng XpRong HEXP! TNV nuEpounvia uTToBOARS TNG
mapouoag ékBeong
Evtég Tng Xprioewg 2019 n etaipia Ba Tpoxwprnoel o€ augnon tou Metoxikou Tng KegaAaiou ,To 0yog Tng

otroiag Ba TTpoadiopioTei pe BAoN TIG TAUEIAKES TNG AVAYKEG .
Méxp1 TNV nuepounvia uttoBoAng TnG ‘ExkBeang autig dev éxel cuufei Kavéva yeyovog, TTou Ba utmopoloe

va eTTNPeAoEl GNUAVTIKA TNV OIKOVOUIKA B€an Kail Tnv TTopeia Tng ETaipiag.

Kuplol Métoxol,

T0 AI0OIKNTIKO XupfouUAio cag TTPooKaoAei va eykpivete (a) TIG Olkovouikég KaTtaoTAoEIg TNG ETAIPIKAG
xprnoswg amd 1n lavouapiou 2018 éwg Tnv 31n Agkepppiou 2018 kai (B) TN ouvoAikh diaxeipion Tou
AloiknTiIkoU ZupPouAiou yia Tnv ev Adyw €TaIpiK xprion  KaBwg kail va atmmaAAdéete Toug OpkwToug

EAeykTég TG ETaupiag ammd kGBe euBuvn yia Tn Xprion auTh.

ABnvai, 29 AuyoucoTou 2019

O MNpodedpog O AvTirpéedpog

ToUu AIOIKNTIKOU ZUPBouAiou Tou AloiknTiKoU ZuuBouAiou
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EuoTdbiog A. Kakoyiavvng ABavdaioc K. Juppdkog
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