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EKOEZH AIAXEIPIZEQZ TOY AIOIKHTIKOY ZYMBOYAIOY THZ ETAIPIAZ
"AANDA ANQNYMH ETAIPIA ENMENAYTIKQN ZYMMETOXQN"
THZ XPHZEQZ AMNO 1.1.2017 EQZX 31.12.2017
MPOZ THN ETHZIA TAKTIKH FENIKH ZYNEAEYZH TQN METOXQN

Kupiol Métoxol,

ZUpoewva pe 1o Nopo kai To Karaotatiké tng Etaipiag €éxoupe Tnv TIPA va gag uttoBAAAoUUE TTPOG
éykpion TiIc OikovopikéG KataoTdoelg TTou ouvTdyBnkav atré 1o AIoIKNTIKG ZupBouAio yia Tnv 27"
AlaxelpioTik) XpAon Tng.

Katda tnv xprion mou éAnée v 31" AskepBpiou 2017 o1 Znpisg Tpo @opwv NG ETaipiag aviABav ot
€ 751,39 xIA. evw) o1 JETA aTTd POpoUg (nuieg o€ € 653,88 xIA.

2Tn CUVEXEID TTOPATIOETAI N GUVOTITIKN €IKOVA TNG €EEAIENG TWV YEYEBWV TNG €TAIPIAG.

¢ xIA. Eupw (€)
2017 2016

Mn KukAo@opouvTa TTEPIOUCIAKA OTOIXEIO 33.599,60 6.114,47
KukAo@opouvTa TTEPIOUCIAKA OTOIXEIO 3.233,41 36.245,29
Z0voAo Evepynrikou 36.833,01 42.359,76
YTTOXPEWOEIG 1.016,60 1.350,84
Kabapn O¢an 35.816,41 41.008,92
Z0voAo KaBapng Oéong kal YITOXPEWTEWV 36.833,01 42.359,76
2UvoAo Eacdédwv (274,57) 317,98
(Znpieg) xpnoewg Trpiv amd ®dpoug (751,39) (223,40)
(Znpieg) xpoewg perd amdé doépoug (653,88) (162,12)
(Znpieg) ava petoxA (eupw) (0,10) (0,02)
2UVOAO TTPOCWTTIKOU 5 5

EidikdTEPO ONUEILVETAL:

Evepynriko

Katd tnv Tpéxouca xprion 1o cuvoAikd Evepyntiké Tng Alpha Ventures aviABe oe € 36.833,01 xIA.
évavtl € 42.359,76 XIA. TnG TTponyoupevnG.

Xpedypaga

Tnv 31.12.2017 n €0Aoyn agia Twv Xpeoypdowv aviABe oe € 5.531,57 xIA., évavtl € 6.010,30 xIA.
TToU fTav KaTa TNV 31.12.2016.

1010 KepdaAaia

To ouvolo Twy 18iwv Kepahaiwv Tnv 31.12.2017 avépyetal o€ € 35.816,41 xIA. évavr € 41.008,92
XIA. Tnv 31.12.2016. H peiwon ogeiletal otnv kataBoArn uepiopatog € 3.900 xIA. oTIg  Cnuieg
XPNoEwG € 654 xIA. Kal oTNV aTTOTiNNON TWV Xpeoypdpwy € 639 XIA.
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AmoreAéouara Xpioswg

2TOV KOTWTEPW TTIVOKA €U@AVICOVTAlI CUVOTITIKA TA OTOIXEId TOU Aoyaplaouou ATTOTEAEOUATWY

Xproewg.
2¢ xIA. Eupw (€)
2017 2016

>uvoho Eocddwv 210,97 299,18
2Uvoho EE6dwv (476,82) (541,38)
Képdn/(Znuieg) TTpo @oépwv, Xpnuat.& TTevo.

OTToT/TWV (265,85) (242,20)
% €TTi TWV OUVOAIKWYV E0OdWV (126,01)% (80,95)%
ATTOTEAECUA XPNUATOOIKOVOUIKWY TTPALEWV (485,54) 18,80
(Znpigg) rpo PépwV (751,39) (223,40)
% €TTi TwWV OUVOAIKWYV £€000WV (356,15)% (74,70)%
doépol 97,51 61,28
AtroTeA. Xproewg peta atrd Popoug (653,88) (162,12)
Y% €TTi TWV OUVOANIKWYV £000WV (309,93)% (54,19)%

H empépoug avaAluon Tou KUKAOU €pyaciwv padli e Ta KEPON XPNMATOOIKOVOMIKWY TTPAEEWV

TTOPATIOETAI KATWTEPW:

a. 'Ecoda
2¢ xIA. Eupw (€)
2017 2016 %
‘Ecoda atrd Tapoxr utrnpEeCiwyY 16,32 16,32
ATTOTEAEGUA XPNUATOOIKOVOUIKWY TTPAEEWY 18,80
(485,54)
Noitrd €00da 194,65 282,86
ZUvolAo (274,57) 317,98 (86,34)%
B. E€oda
2¢ xIA. Eupw (€)
2017 2016
AloiknTIKAG AsiToupyiag 476,82 541,38
ZUuvolAo 476,82 541,38

H Etaipia dev diaBétel akivnra.

H Etaipia diatnpei €va utrokatdotnua €11 Tng A. ABnvwv 77, ABrjva.

1. AcikTteg TTOU dEixvouv TNV avaloyia Ke@aAdiwy TTou €xouv dIaTeBei oe KUKAOPOpPOUV Kal TTAyIo

EVEPYNTIKO:
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31.12.2017 31.12.2016
KL'JK)\OQ)OQOUV EVEpYI’]TIKO 3.233.411,22 -8.78% 36.245.293,57 -85.56%
2UVOAO evepynTIKOU 36.833.013,60 42.359.759,41
Mn KukAo@opoUv evepyNnTIKO 33.599.602,38 =91.22% 6.114.465,84 =14,43%

2 UvoAo gvepynTIKOU 36.833.013,60

2. Aciktng tMou &¢ixvel TNV oikovopikA auTtdpkeia Tng ETaipiag:

I6J0( KEQAAQIO : 35.816.408,45 =3.523,14% 41.008.923,80 =3.035,82%
2UVOAO UTTOXPEWOTEWV 1.016.605,15 1.350.835,61

3. Acikteg TOU degixvouv Tnv davelakn ¢dptnon Tng ETaipiag:

Zl’JVO)\O urroxpswc’jswv 1.016.605,15 =2.76% 1.350.835,61 =3.19%

2 UvoAo TTaBnTIKoU 36.833.013,60 42.359.759,41

1510 KEQAAaia 35.816.408,45 =97.24% 41.008.923,80 ~96,81%

Z0voAo TradnTikou 36.833.013,60

42.359.759,41

42.359.759,41

4. Acgiktng 10U O€ix Vel TNV duvaTtdTnTa TNG ETaipiag va kaAUwel TIG BpaxuTTpOBeCUEG UTTOXPEWOEIC TNG

ME OTOIXEIO TOU KUKAOPOPOUVTOG EVEPYNTIKOU:

3.233.411,22
91.144,52

36.245.293,57
76.370,74

KukAo@opouv evepynTiKO
BpaxutrpdBeoueG UTTOXPEWOEIG

=3.547,579 =47.459,66%

ApI1OP0dEIKTEC ATTOBOTEWC KOl ATTOSOTIKOTNTAC

5. ApiBuodeiktng TTOU aTTEIKoviCel TNV oUVOAIKR atrédoon TnG ETaipiag o€ ouykpion Pe Ta
OuvoAIkd TnG é00da:

31.12.2017 31.12.2016

KoBapd atroteAéopaTa XpHoEws
TIPIV TO POPO EI00BMPATOG

(751.392,88) (223.401,91)

. . =273,66% =(70,26)%
2UVOAO £06dWV (274.568,16) 317.979,58
KaBapd atmoteAéouata XpACEWS TTPIV TO

5 on 751.392,88 223.401,91
POPO €I000NUATOS ( ,88) =(2,10)% ( ,91) =(0,54)%

1910 KeQAAaia 35.816.408,45 41.008.923,80

lpoowmiko

H Etaipia d1a0€tel KOAG ekTTAIBEUPEVA KAl VEQ O€ NAIKIO OTEAEXN ME ONUAVTIKA TTEipa o€ GAoug Toug
TOMEIG TNG dPaaTNPIGTNTAG TNG, IKAVA VA AVTATTIOKPIVOVTAI OTIG TIPOKANCEIG PE ETTITUXIA.
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MNa v dieupuvon kKal BeATiwon TNG TTOIGTATAG TWV TTOPEXOUEVWV UTTNPEECIWV €EOKOAOUBET va
diveral 1IB1aiTepn onuacia atnv emmAoyr, ToIOTNTA, €EENIEN KAl PETAXEIPION TWV OTEAEXWV KAl TOU
AoITToU TTPOCWTTIKOU.

Aiaxeipion Kivéuvwv

O1 epyacieg TnNG ETaipiag evowpatwyvouv dIdpopoug KIvOUVOUG KUPIWG aTTé Ta XPNHATOOIKOVOUIKA
TTEPIOUCIAKA OTOIXEIO Kal TIG AOITTEG ATTAITACEIG KABWG Kal atrd TIG BPaXUTTPOBECUEG UTTOXPEWOTEIG.

MmoTwriko6g Kivduvog

O mMOoTWTIKGG KivOUVOG aQopd TTEPITITWOEIG aduVapiag avTICUPPBOAAOPEVWY VA EKTTANPWOOUV TIG
UTTOXpEWOEIS Toug. H ETaipia, yia va eAaxioToTToINoEl Tov KivOuvo, €TTIAEYEl TIG ETAIPIEG TTOU
€eEVOUEl JE AQUOTNPA OIKOVOUIKA KPITHPIO KAl TTApaKOAOUBEi TNV TTopeia Toug SIapKWG.

Kivduvog¢ psuoroérnrag

O «kivduvog peuatétnTaG OXeTiCeTal pe T duvatotnta TG Etaipiag va  ekmAnpwoel TIg
XPNMOTOOIKOVOMIKEG TNG UTTOXPEWOEIG OTAV AUTEG YiVOuv aTTaITATEG.

H TrapakoAouBnon Tou KIvOUVOU pPEUCTOTNTOG ETTIKEVIPWVETAI OTn OIAXEIPION TOU XPOVIKOU
OUOXETIONOU TWV TAMEIOKWY POWV Kal aTnV €€A0@AAION ETTAPKWY TAMEIOKWY OIOBECIUWY yia TNV
KAAuwn Twv TPEXOUCWY CUVOAAQYWV.

EmiTokiako¢ kivduvog

O kivBuvog eTmToKiou TTPOKUTITEI aTTO METABOAEG OTIG ayopég Twv emTokiwv. H Etaipia dev
ETTNPEACETAl ONPAVTIKA atro TIG METABOAEG Twv €TTITOKIWY OIOTI dev £XEl DAVEIOUO, TA TOKOPOPA
aToIxgia Tou evepynTIKOU TNG KATA KUPIO AGYO €ival KUPAIVOUEVOU ETTITOKIOU.

ZuvaAdayuarikog Kivouvog

O kUpiog 6ykog Twv ouvaAhaywv Tng Etaipiag yivetar oe Eupw. MBavr peTaBoAn Twv
OUVOAAQYUATIKWY 1I00TINIWY Ogv Ba €TTnNpedoel OnNUAvVTIKA TNV XPNMOTOOIKOVOMIKA B€0n Kal TIG
TapelokéG poég NG Etaipiag. Or povadikég pdageig Tng ETaipiag o€ ouvAAAayua €ival ol KaTaBéoeig
TTou Tnpei, kKupiwg oe USD. Mia petaoAr 5% tnv 31n AekeuBpiou 2017 otn cuvaAlayuaTikr
iooTigia €/USD Ba €ixe wg ouvétela va PeTABANBE To atroTéAeopa XpAOoNG TTPO GOPOU avTioTpopa
NG METABOARG TG 100TIPIag kaTd € 23.000,00 Trepitrou.

lpoomrrikég/ Emrevdurikn ZTparnyikn

Katd tnv xpAon 2018, n dioiknon tng ETtaipia Ba ouveyioel Tnv emmevduTikKh Tng dpactnpidtnra

€oTiddovTag:

e 3TNV PEUCTOTTOINGN TWV WPIMWY APNETWY CUUMUETOXWV.

e 2TV PEUCTOTIOINCON TWV CUPPETOXWV Tou Opilou, o€ eTevouTIKA Taueia TTou diaxelpiovTal
TpiTOI, TTOU TIPOCQPATWG aTtroKTABNKAvV Kai TéBnkav umod Tnv diaxeipion Tng Etaipiog, n
TTAEIOVOTNTA TWV OTTOIWV BPICKETAI OTO OTABIO ThG ATTOETTEVOUONG.

e 2TnV TIPAYUATOTTOINGN €TTEVOUCEWY KUPIWG OTOUG TOMEIC TOU WN@IOKOU HETATXNMATIOUOU
(digital transformation) ka1 XpnuUaTOOIKOVOUIKAG TEXVOAoyiag (fintech).

lepiBaArovrika {nriuara

H Eraipia w¢ Buyatpikny etaipia Tou opidou tng ALPHA BANK avrtatrokpiveTalr pe 181aitepn
uTTEUBUVOTNTA 0€ BEéuaTa TTOU apopouv OTnNV TTPOCTaCia Tou TTEPIBAANOVTOG Kal TNV e€oikovounon
TWV QUOIKWY TTOPWV.
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Merayesvéorepa yeyovora

Agv UTTAPXOUV PETAYEVECTEPO TWV OIKOVOMIKWY KATACTACEWY YEYOVOTA PEXPI KAl TNV nUEPOMNvia
NG TTapoucong ‘EkBeong, Ta otroia va agopolv Tnv ETaipia kal yia Ta oTroia va emRAAAETAI OXETIKN
avagopd oupewva e Ta Aiebvi Mpdtutra Xpnuatooikovouikng MAnpoeoépnong (A.M.X.I1.), ek1ég
amdé v mTwAnon 1.400.000 petoxwv TnG etaipiag Asbis Enterprices LTD eionypévng oTo
xpnuatiothpio NG  TloAwviag ouvoAikoUu TigApaTtog TmwAnong esupw  1.134.792,41, Tou
Tpayuarotroiidnke otig 09.02.2018.

ABnAval, 4 louhiou 2018

O Mpo6edpog Tou AloiknTIKOU ZUpBouAiou

Na&Capog A. Matrayapu@dAou
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‘EkBeon Avedptntou OpkwToU EAeykTr ) AoyioTnh

Mpog Toug Metoxoug TG ETaipeiag «<AAOA ANQNYMH ETAIPEIA ENENAYTIKQN
ZYMMETOXQN»
‘Ek0eon EAéyxou etri Twv Olkovouikwy KataoTdoewv

MNvoopun

‘Exoupe €AéyEel TIG OUVNUUEVEG OIKOVOMIKEG KaTaoTdoelg Tng etaipeiag «AADPA ANQNYMH
ETAIPEIA EMENAYTIKON ZYMMETOXQN» (n Etaipeia), ol oTmoie¢ atmoteholvial atmmd Tov
ioodoyiopéd G 31" AekepBpiou 2017, TIC KATOOTAOEIC OTIOTEAEOPATWY KOl OUVOAIKOU
ATTOTEAEOUATOG, TNV KATAOTAON WETOBOAWY KaBaprg BE0Ewg Kal TNV KATAOTOGH TOUEIAKWY POWV
NG XPNOEWG TToU £An&e TNV NUEPOUNVIa auTr), KABwWG Kal TTEPIANYN ONUAVTIKWY AOYIOTIKWV apXWwV
Kal HEBSOWV Kal AOITTEG ETTEENYNUATIKEG TTANPOPOPIEG.

Katd Tn yvwun MOg, ol OUVNUUEVEG OIKOVOUIKEG KATAOTACEIG TTapoucidlouv eUAoya, atmd KABe
ouacIwon atrown, TNV olkovouikr 8éon Tng etaipeiag «AAGA ANQNYMH ETAIPEIA EMENAYTIKQN
TYMMETOXQN» katd tnv 317 AekepBpiou 2017, Tn XPNUOTOOIKOVOMIKY TNG ETTdOON Kal TIC
TAMEIOKES TNG POEC YIa TN Xpron Tou €Ange TNV nuepounvia autr cUpewva ue Ta Algbvr MNpoTutta
XpnuatooikovouikAg MAnpoeopnong (AMXI), 6Tmwg autd €xouv uioBeTnBei amd Tnv Eupwtraikn
‘Evwon kal cuvadouv e TIG KavovIoTIKEG aTTaiToelg Tou Kwd. N. 2190/1920.

Bdon yvwung

Aigvepyoape Tov €Aeyx0 pag ouppwva pe Ta AieBvi Mpdtutta EAEyxou (AMNE) 61Twg autd éxouv
evowpaTwOei otnv EAANvIk NopoBeaia. O1 eubuveg pag, olUPgewva pe 1o TTPOTUTTA AUTA
TTEPIYPAPOVTAI TTEPAITEPW OTNV TTAPAYPAPO TNG €KBECNG Hag “EuBUVEG EAEYKTN YIO TOV EAEYXO TWV
OIKOVOUIKWY KaTaoTdoewv”. EiyaoTte avefdptnror amd tnv Etaipeia aglpewva pe tov Kwdika
AcovTtohoyiag yia EtmrayyeAuatieg EAeykTéc TOou ZupBouAiou AleBvwv lMpotumrwy Agovroloyiag
EAeyktwv, Omwg autdg éxel evowpatwBei otnv EAAnvikA NopoBeoia kal TIC aTTaITOEIg
OcovToAoyiag TTou OXeTiCovTal PE TOV €AEYXO TWV OIKOVOUIKWY KataoTdoewv otnv EAAGda kai
EXOUME EKTTANPWOEI TIGC OEOVTOAOYIKEG HAG UTTOXPEWOEIS CUMPWVA UE TIG ATTAITACOEIS TNG 1I0XU0UCAG
vopoBeaiag kal Tou TTpoava@epopevou Kwdika AgsovtoAoyiag. MaoTteUoupe 0TI Ta EAEYKTIKA TEKUARPIA
TTOU £XOUME ATTOKTAOEI €ival ETTAPKA Kal KATAAANAa va TTapéxouv BAan yia Tn yvwun Pag.

AAANo Oépa

O OIKOVOUIKEG KATAOTAOEIC TNG ETaupeiag yia tnv Trponyolusvn xprion Tou éAnge tnv 31"
AekepBpiou 2016 eAéyxBnkav atrd AAAN eAeykTikh eTaipeia. MNa tnv ev Adyw xprion o OpkwTtdg
EAeykTrig AoyioTrg e€édwae v 13" louviou 2017 €KBeon EAEYXOU HE CUPPWVI YVWUN.

EuBuveg Tng 310iknoNg £TTi TWV OIKOVOUIKWY KATOAOTACEWV

H &ioiknon éxer tnv €ubuvn yia Tnv KATtApTIOn Kal €UAOyn Trapouciacn TwV OIKOVOMIKWYV
karaotdoewyv oUpewva pe Ta AMXIT 6TTwg autd €xouv uloBeTnBei atrd TNV Eupwtraikr ‘Evwon,
OTTWG Kal yia €KEIVEG TIG OIKAIGEG e0WTEPIKOU eAEyxou TToU n dloiknon Kabopidel wg aTTapaitnTEg,
woTe va kaBiotatar duvaTtr n KATAPTION TWV OIKOVOUIKWY KATAOTACEWV aTTAAAQyPEVWY aTTd
oUCIWOEG OPAANQ, TTOU OQEiAeTal €iTE O€ aTTATN €iTe 0€ AGBOG.

Katd Tnv KatdpTion Twv OIKOVOUIKWY KATAoTAoEwy, N dioiknan gival utretbuvn yia Tnv afioAdynon
NG IkavotnTag Tng Etaipeiog va ouvexioer tTnv dpactnpidtntd Tng, YvVwWOTOTTOIWVTAG OTTOU
OUVTPEXEI TETOIO TTEPITITWON, Ta B€épara TTou oxeTiCovral e TN ouvexICOuevn dpaaTnPIOTNTA KAl TN
XpPAon ¢ AoyioTIKAG BAong TG ouvexiCouevng dpaoTnpidTNTag, €KTOG Kal €dv n dloiknon eite
TTpoTiBeTal va peucToTroifjoel Tnv Etaipeia ) va diakdwel Tn dpactnpidtntd Tng r dev €xel GAAN
PEAAIOTIKF) EVOANQKTIKY) ETTIAOYF OTTO TO VA TTPOXWPIOEI O 'AUTEG TIG EVEPYEIEG.



OIKONOMIKEZ KATAZTAZEIZ
ALPHA VENTURES THZ 31" AEKEMBPIOY 2017

EuBUveg €AEYKTN YIO TOV EAEYXO TWV OIKOVOMIKWYV KATACOTACEWV

O1 ot6xol pag eival va aTrokTioouue €UAoyn BIAOQAAION yia TO KATA TTOCO Ol OIKOVOMIKEG
KATOOTACEIG, OTO OUVOAO TOUG, €ival amTaOAAQYPEVES ATTO OUCIWDEG OPAAUA, TTOU OPEIAETAI EiTE O€
atrdrn eite oe AGBog Kal va ekOWOoOoUNE €KBeEaNn €AEYKTR, N oTroia TepIAAPBAvel Tn yvwun gag. H
euAoyn diac@dAion ouvioTd diao@AAion uwnAou emITTEdoU, aAAG dev eival gyyunaon OTI 0 €AeyX0G
TTou dlevepyeital aupwva pe Ta AMNE, 6TTwg autd €xouv evowpatwBei atnv EAANvIKA Nopobeaia,
Ba evromiCel TTAvTa £va ouaiwdeg aPAAUa, OTav autd uTtdpxel. Z@AAuyaTta duvaTtal va TTPOKUYOoUV
ammd amdaTn R amd AdBog Kal BewpouvTal ouaiwdn oTav, HEPOVWHEVA 1 aBpoIoTIKE, Ba utTopoloe
gUAoya va avapéveral 011 Ba eTTnpéadav TIG OIKOVOUIKES ATTOPATEIS TWV XPNOTWY, TTou AaufdvovTal
ME BAON QUTEG TIG OIKOVOUIKEG KATOOTACEIG.

Q¢ kabAkov Tou gAéyxou, oupewva pe ta AMNE 6TTwg autd £xouv evowpatwBei otnv EAAnVIKN
NopoBeaia, aokoUue eTTayyeAUATIKR Kpion Kal d1aTneoUuE TTAYYEAUATIKO OKETITIKIOUO KaB’ OAn TN
didpkeia Tou eAéyyxou. ETriong:

e Evromifoupe kair aflohoyoUue TOUuG KIVOUVOUG OUGCIWOOUG OQAAUATOG OTIC OIKOVOUIKEG
KATaoTAOEIG, TTOU OQEeiAeTal €iTe O QAT €iTe 0 AABOG, oxedidloviag Kal OIEVEPYWVTAG
EAEYKTIKEG BI0dIKATIEG TTOU AVTATTOKPIVOVTAI OTOUG KIVOUVOUG AUTOUG KAl ATTOKTOUUE EAEYKTIKA
TEKPAPIO TTOU €ival €TTAPKN Kal KATAAANAa yia va mrapéxouv Baon yia v yvwun pog. O
KivOUVOG N EVTOTTIOPOU OUCIWOOUG OQAAUATOG TTOU OPEiAeTal € ATTATN £ival uPNASGTEPOG aTTO
autév TTou o@eiAeTal oe AdBog, KABWG n aTmmATn UTTOPE va  E€UTTEPIEXEI CUMTTAIYvVia,
TTAQCTOYPAQia, EOKEPPEVEG TTAPaAEiYeIG, weudeig dlaBeBaiwoelg 1 TTapdkauyn Twv BIKAIdwvY
EOWTEPIKOU EAEYYOU.

o KaravooUpe TIG OIKAIDEG ECWTEPIKOU EAEYXOU TTOU OXETICOVTAI PE TOV €AEYXO, PE OKOTTO TO
OXEOIOOUO EAEYKTIKWY O1adIKACIWY KATAAANAWY yIa TIG TTEPIOTACEIG, OAAG OXI YE OKOTTO ThV
OlIaTUTTWON YVWUNG £TTI TNG ATTOTEAEOUATIKOTNTAG TWV OIKAIOWY €0WTEPIKOU EAEYXOU TNG
Etaipeiag.

o AfiohoyoUue TNV KATAAANAGTATA TWV AOYIOTIKWY apXwv Kal ueBddwv TTou XpnoigoTroinénkav
Kl TO EUAOYO TwV AOYIOTIKWV EKTIUACEWY KOl TWV OXETIKWV YVWOTOTIOINCEWY TTOU £yIVvaV OTTO
Tn Aloiknon.

o Amo@aivopaaoTe yia TNV KaTaAANASTNTa TNG Xpriong ato Tn dioiknan Tng AoyioTiKAG BAong Tng
ouvexICOuevNG dpaaTnPIOTNTAG Kal e BAon Ta €AEYKTIKA TEKUAPIA TTOU OTTOKTAONKAV yIa TO
edv uTTapxel ouoiwdng afeBaidtnTa OXeTIKG pe yeyovoTa i ouvbAkeg TTou pPTTOPEl va
UTTOBNAWVOUV 0oUCIWdN ABeRaIGTNTA WG TTPOG TNV IKAvOTNTA TnG ETaipeiog va ouvexioelr Tnv
opactnpidétnTtd TnG. Edv oupmepdvouue Ot ugioTatal ouciwdng afeBaidtnTa, €ipaoTe
UTTOXPEWMEVOI  OTNV  €KBEON EAEYKT] va €TMOTACOUUE TNV TIPOCOXN OTIG OXETIKEG
YVWOTOTIOINCEIS TWV OIKOVOUIKWY KATOOTACEWV N €4v QUTEG O YVWOTOTIOINCEIS Eival
QVETTAPKEIG va OIAPOPOTIOINCOUNE TN YyVWUN pag. Ta ouutrepdopatd uog Pagiovral ae
EAEYKTIKA TEKUNPIO TTOU OTTOKTWVTAI WEXPI TNV nUeEpounvia TnG €kBeong eAeykTr. QoToGO,
MEAAOVTIKG yeyovoTa i} OUVONKEG eVOEXETAI va €xouv wg atroTéAeopa n ETaipeia va Tavoel va
Aerroupyei wg ouvexiCduevn dpacTnpIdTNTA.

e AgiohoyoUue Tn OUVOAIKN Trapouciaon, Tn Oour KAl TO TTEPIEXOUEVO TWV OIKOVOUIKWYV
KATaoTAoEWY, CUUTTEPIAOUBAVOUEVWY TWV YVWOTOTTOINCEWY, KOBWG Kal To Katd 1600 ol
OIKOVOUIKEG KATOOTAOEIG OTTEIKOVICOUV TIG UTTOKEIUEVEG GUVOANAYEG KAl TA yeyovoTa Pe TPOTTO
TTOU ETTITUYXAVETAI N €UAOYN TTapouaiaan.

Metall AGAAwv  BepdTwy, Kolvotrolouue ot dioiknan, TO oOxedlalouevo €UPOG  Kal  TO
XPOVOBIAypauua TOU EAEYXOU, KABWG KAl OnUAvTIKA EUPAPATA TOU EAEYXOU, CUUTTEPIAQUBAVOUEVWV
OTTOIWV ONUAVTIKWY EAAEIPEWV OTIG DIKAIDEG EOWTEPIKOU EAEYXOU EVTOTTICOUNE KATA TN DIAPKEIQ TOU
eAéyxou pag.

‘EkBeon emmi AAAwv Nopikwyv kai KavovioTiIKwv ATTaITQOEwV

Aappavovrtag uttéywn 611 n dloiknaon €xel TV €uBUvn yia Tnv KatdpTion NG ‘EkBeong Alaxeipiong Tou
AloiknTikoU Zupouliou, KT e@apuoyr Twv dIaTdewy TNG TTapaypd@ou 5 Tou dpbpou 2 (uépog B)
Tou N. 4336/2015, onueiwvoue OTi;



OIKONOMIKEZ KATAZTAZEIZ
ALPHA VENTURES THZ 31" AEKEMBPIOY 2017

1. Katd 1 yvwun pag n ‘ExBeon Aiaxeipiong tou AioiknTikoU Zupfouliou éxel KaTapTioOei
oUPQWVA PE TIG 1I0XUOUCEG VOUIKEG aTTAITHOEIG Tou apBpou 43a Tou K.v. 2190/1920 kai 10
TTEPIEXOUEVO QUTAG QVTIOTOIXEI PE TIG CUVNUUEVEG OIKOVOMIKEG KATOOTACEIS TNG XPAONG TToU
é€Ange Tnv 31/12/2017.

2. Mg Baon Tn yvwan TToU aTTOKTACANE KATA To EAeyX0 Pag, yia Tnv etaipeia « AAGA ANQNYMH
ETAIPEIA EMENAYTIKQON ZYMMETOXQN» kai 1o TTepIBAAAOV TnG, Oev £XOUME EVTOTTIOEI
ouoliwdelg avakpifeleg otnv ‘EkBean Alaxeipiong Tou AloiknTikoU TNG ZUpBouAiou.

ABrva, 6 louAiou 2018
O OpkwTt6g EAeykTAG AOYIOTHG

"ewpylog AloUuTrag

A. M. Z.0.E.A.: 39311

Deloitte Avivuun Etaipegia OpkwTtwv EAeyKTWV AoyIoTWV
®dpaykokkAnoidg 3a & Npavikou, 151 25 Mapouoi

AM. ZOEA E 120



@ ALPHA VENTURES

OIKONOMIKEZ KATAZTAZEIZ
THZ 31" AEKEMBPIOY 2017

Oikovopikég Kataotdoeig Tng 31.12.2017

Kardotaon AtroteAeopudTwV

(TTo0d o€ eupw)

‘Ecoda

‘Ecoda atrd ToKoug

‘Ecoda atd yepiopara

‘Ecoda atd Tapoxn uTtThpEeaIwyY
Képdn/(Znuieg) xpnUOTOOIKOVOUIKWY TTPAEEWV
AN £000a eKUETAANEUOEWG

20volo Ec6dwv

‘E€oda

ApoIBég kai £60da TTPOCWTTIKOU

[evikd dl0IKNTIKG £€00a

‘E€oda TTpounBeiwv

AtrooBéoeig

MpoBAEWEIG ETTICQAAWY ATTAITACEWY

Z0voAo E§6dwv

Képdn/(Znpigg) Tpiv TO pOpPO €1003ANATOG
db6pog €1000MPATOG

KaBapd Képdn/(Znpieg) peTd 10 pOpPO
€1000ApaATog

Képdn/(Znpigg) ava peroxn (Baoika &
mpooapuoopéva o€ €)

M
~N o Oortw bs

(o]

12

10

11

A1ré 1" lavouapiou éwg

31.12.2017 31.12.2016
147.872,15 281.080,35
46.717,50 -
16.320,00 16.320,00
(485.545,14) 18.799,65
67,33 1.779,58
(274.568,16) 317.979,58

(351.913,44)
(117.089,09)

(434.704,44)
(103.973,17)

(2.514,05) (2.250,11)
(1.183,94) (453,77)
(4.124,20) -

(476.824,72)

(541.381,49)

(751.392,88)
97.512,70

(223.401,91)
61.285,55

(653.880,18)

(162.116,36)

(0,10)

(0,02)

O1 emouvaTTéueveg onUEICElG (0€A.15-48) attoTeEAOUV AvaTTOOTIAOTO UEPOG TWV OIKOVOUIKWV

KOTOAOTAOEWV.
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@ ALPHA VENTURES

OIKONOMIKEZ KATAZTAZEIZ
THZ 31" AEKEMBPIOY 2017

looAoyioog
27" eTaIpIKA XPARON

(TTo0d o€ €upw)

ENEPIrHTIKO

Mn KUKAOQOpPOUV evEPYNTIKO
Evowparta mayia

AUAa TTEPIOUCIAKA OTOIXEIO

Emevdloeig o€ BUuyaTpIKEG ETTIXEIPAOEIG
ALI6ypa@a eTTEVOUTIKOU XOPTOPUAAKIOU

KukAo@opouUv evepynTikd
NOITTEG ATTAITHOEIG
Taueio kal dlaBéaipa

20voAo EvepynrikoU

KAOAPH OEZH

MeToxIKé KeEQAAaIO

Ala@opd atrd €KOOON PETOXWYV UTTEP TO APTIO
ATtroBepaTika

AtroTeAéopaTa €ig véov

YNOXPEQZEIX

MokpOTTPOBECUEG UTTOXPEWOTEIG
YTTOXPEWOEIG KABOPITUEVWV

TTAPOXWV OTOUG £PYACOUEVOUG

NOITTEG UTTOXPEWOEIG

AvaBaANOPEVEG POPOAOYIKESG UTTOXPEWOTEIG

Bpaxutrpb0ecEG UTTOXPEWTEIG
NOITTEG UTTOXPEWOEIG

2UVOAO UTTOXPEWOEWV

20volo KaBaprg Oécewg Kal YITOXPEWOEWV

Znu.

12
13
14
15

17
16

18
18
18
18

19
20
10

20

31.12.2017 31.12.2016
3.084,90 4.269,24
0,08 0,08
28.064.944,81 99.900,00
5.531.572,59 6.010.296,52
33.599.602,38 6.114.465,84
358.799,75 424.211,14
2.874.611,47 35.821.082,43
3.233.411,22 36.245.293,57

36.833.013,60

42.359.759,41

17.160.000,00
15.295.581,50
3.662.035,51
(301.208,56)

17.160.000,00
15.295.581,50
4.296.570,21
4.256.772,09

35.816.408,45

41.008.923,80

69.998,12 60.638,69
72.248,72 72.248,72
783.213,79 1.141.577,46
925.460,63 1.274.464,87
91.144,52 76.370,74
91.144,52 76.370,74
1.016.605,15 1.350.835,61

36.833.013,60

42.359.759,41

O1 emouvaTmTéueveg ONUEICEIG (0€A.15-48) attoTEAOUV AVATIOOTIAOTO UEPOG TWV OIKOVOUIKWYV

KOTOOTAOEWV.
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@ ALPHA VENTURES

OIKONOMIKEZ KATAZTAZEIZ
THZ 31" AEKEMBPIOY 2017

KardoTtaon ZuvoAikoU ATToTEAEOUATOG

(TTo0d@ o€ eupw)

KaB@apég ({npieg) / kEpSn HeTA TO POpPO
€1003AATOG, TTOU avayvwpicnkav otnv
Katdotaon ATToteAeopdTWY

NoITTd aTroTEAéCATA TTOU KATOXWPENRONKAV
atmreuBeiag otnv Kabapn Oéon, yeTd TO POpO
€£1000\UATOG:

Mood ou Ba Ta§ivoundouv peAAOVTIKA OTNV
Katdotaon ATToTeAecudTWYV:

MeTaBoAr Tou atroBeuaTikoU aTToTiNoNG TWV
0100eaipwy TPog TTwANCN agloypdpwyv

db6pog €1000MPATOG

Mood ou dev Ba TagivounBolv peAAovTiKd
otnv Kardotaon ATroTeAeopdTWV:
MeTaBoAn avaloyIoTIKwY KEPSWV/(NUIWV)
UTTOXPEWOEWY KABOPIGHEVWY TTAPOXWV
dbpog e100dAPATOG

2UVOAO aTroTEAECUATWY TTOU KATaXWpPRONKAvV
atmreuBeiag otnv KabBapni Oéon, HETA TO POpO
£1003QUATOG

ZUVOAIKO aTTOTEAEOHA XPAOEWG,
META TO POPO E1005ANATOG

A1ré 1" lavouapiou éwg

Snu.  31.12.2017 31.12.2016
(653.880,18) (162.116,36)
18 (893.710,84) 3.510.716,99
18 259.176,14 (1.018.107,92)
(634.534,70) 2.492.609,07
19 (5.775,30) (6.546,20)
1.674,83 1.898,40
(4.100,47) (4.647,80)
(638.635,17) 2.487.961,27
(1.292.515,35) 2.325.844,91

O1 emouvatTopeveg onUEIWOElG (0€A.15-48) attoTeAOUV avaTTOOTTIAOTO PEPOG TWV OIKOVOUIKWV

KOTOOTAOEWV.
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@ ALPHA VENTURES

OIKONOMIKEZ KATAZTAZEIZ
THZ 31" AEKEMBPIOY 2017

Kardotaon MeraBoAwv KaBaprig Oéoewg

(TToocd og gupw)

YméAoitro tnv 1.1.2016
ATTOTEAECHO XPAROEWG

META TO GOPO €1000MPATOG
AoITTG aTToTEAEOUATA PETA TO
POPO €1000APATOG, TTOU
KaToxwpnénkav ateudbeiag
otnv KaBapn ©éon
ZuVvoAIKO ATroTéAeoHa
XPNOEWG UETA TO POPO
€1003ApaTOGg

YmoéAoitro Tnv 31.12.2016
ATTOTéAECUA XPAROEWG

META TO POPO €1000AUATOG
Noitré atroTeAéopaTa HETA TO
POPO €1000APATOG, TTOU
KaTaxwpnénkav ateubeiag
otnv KaBapr ©éon.
Mépiopa

ZuvoAIKO ATroTéAeopa
XPNOEWG UETA TO POPO
€1003ApaTOGg

YmoéAoitro Tnv 31.12.2017

Alagpopda
até ékdoon
HETOXWV
MeToXIKO UTrép Aidg@opa AtroteAéopara
Ke@AAaio TO APTIO ATTOo0EATIKA €1G VEOV ZUvolo
17.160.000,00 15.295.581,50 1.803.961,14 4.423.536,25 38.683.078,89
- - - (162.116,36) (162.116,36)
- - 2.492.609,07 (4.647,80) 2.487.961,27
2.492.609,07 (166.764,16) 2.325.844,91
17.160.000,00 15.295.581,50 4.296.570,21 4.256.772,09  41.008.923,80

(634.534,70)

(653.880,18)

(4.100,47)
(3.900.000,00)

(653.880,18)

(638.635,17)
(3.900.000,00)

(634.534,70)

(4.557.980,65)

(5.192.515,35)

17.160.000,00

15.295.581,50

3.662.035,51

(301.208,56)

35.816.408,45

O1 emouvatTopeveg onUEIWoElG (0€A.15-48) atroTeAOUV avaTréOTTIAOTO PEPOG TWV OIKOVOUIKWV

KOTOAOTAOEWV.
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@ ALPHA VENTURES

OIKONOMIKEZ KATAZTAZEIZ
THZ 31" AEKEMBPIOY 2017

Kardotaon Tapgiakwyv Powv

(TTo0d o€ €upw)

A&IToupyIkéC SPAOTNPIOTNTEC

(Znuieg) I KEpdn pIv TO POPO E1ICOBAMATOG
lMAéov/(ugiov) mpooapuoyés Twv kepdWV/(Cnuiwv)
PO POPOU yia:

AtrooBéaeig

2UVOAAQYMOTIKEG DIOPOPES ATTOTIMACEWY
MpoBAEéweIg atrolnuiwong TTPOCWTTIKOU
MpoBAEWEIG ETTICQPAAWY ATTAITATEWV

ATTOUEIWON CUPPETOXWYV

Znpieg atréd diaypagn Tayiwv
XPNUATOOIKOVOUIKG ATTOTEAETUA (XPEWOTIKOI-
TNOTWTIKOI TOKOI)

Mepiopata

[Aéov/(ugiov) Tpooapuoyég yia:
Meiwon/(ab¢non) ammairAoswy

(Meiwon)/adgnon uttoxpewaoewv (TTANV TPATTECWV)
XpewaoTiKoi TOKOI Kal ouvagn £€0da kaTaBAnuéva
ZuvoAo siopowyv / (ekpowyv) amo

AsiToupyikég dpaoTnpioTnTes (a)

EmrevduTikég 5pa0TNpI8TNTES

Ayopéc BuyaTtpikwv & KovoTrpagiwy

Ayopéc agloypdewy dIaBeTidwy TTPOg TTWANCN
Ayopd evowpaTwy & QUAWV

TTEPIOUCIAKWY OTOIXEIWY

Tokol eI0TTpaxBEVTEG

Mepiopata eloTpayxbévra

2uvoAo siopowyv / (ekpowv) amoé
emevOuTIKES SpaornpidTnTeS (B)

XpnuarodoTikéG SpaoTNPIOTNTES
Mepioparta TTANpwOEVTa

20voAo gsicpowyV / (Ekpowv) atrd
XpnuarodoTikég SpaocTneioTnTES (Y)

KaB@apn adénon / (Meiwon) oTa Tapeiakd
S1a0éoipa kal Ic0dUvapa epiddou (a) + (B) + (y)
Tapelakda diaBéoipa Kai

10080vapa évapéng Xpnoewg

ZuvaAAaypaTikég Sia@opEég aTroTipnong
S100ecipwyv

Tapelakd diaféoipa Kal

1I0080vapa ARENG XpRoEewg

A1ré 1" lavouapiou éwg

31.12.2017 31.12.2016
Znp.

(751.392,88) (223.401,91)
12 1.183,94 453,77
145.925,17 -
19 3.584,13 3.460,26
4.124,20 -
6 289.629,92 --
0,40 --
(145.358,10) (278.830,24)
(46.717,50) -
27.776,67 (34.237,72)
14.773,78 (20.501,01)
(2.514,05) (2.250,11)

(458.984,32)

(555.306,96)

14  (28.380.187,05)

(71.100,90)

15 (408.283,52)
12 - (2.971,06)
167.463,88 258.356,34

3 46.717,50 -
(28.574.289,19) 184.284,38

18 (3.900.000,00) -
(3.900.000,00) -

(32.933.273,51)

16 35.821.082,43

(371.022,58)

36.192.105,01

(13.197,45)

16 2.874.611,47

35.821.082,43

O1 emouvaTTéueveg ONUEICEIG (0€A.15-48) attoTEAOUV AVATIOOTIAOTO UEPOG TWV OIKOVOUIKWV

KOTOOTAOEWV.
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OIKONOMIKEZ KATAZTAZEIZ
ALPHA VENTURES THZ 31" AEKEMBPIOY 2017

ZNMUEIWOEIG ETTI TWV OIKOVOMIKWYV KATAOTACEWYV
1. Tevikég TAnpo@opieg yia Tnv ETaipia

H Etaipia 10pUBnke 10 1990 kai Aeiroupyei ofuepa pe TNV emwvupdia AA@a Avwvuun Etaipia
EmevouTiKwv ZupuetoXwv Kai diakpITiké TiTAo Alpha Ventures, €dpelel otnv ABrva, 0d6g Alov.
Apeotrayitou & Tlipaiwyv 1.

H didpkeia Tng Etaipiac éxel opioBei éwg v 31" AekepBpiou 2090. Alvatal 8 va TTapaTabei ye
ammégacn NG MevikAG ZuveAeUoEWG.
2KOTTOG TNG €ivau:

e O emevdloeig 1600 yia idlo auTAg Aoyapiacud, 600 Kal yia Aoyapiaguo TpiTwyv Kal 1diaitepa
ME €EQAYOPEG ETAIPIWYV, CUUMETOXEG OE VEEG ETAIPIEG I O AUENTEIC PETOXIKOU KEPAAQiou
UQIOTANEVWYV ETAIPIWV.

e H avaAnyn tng dloiknong kai diaxeipiong A n cuppetoxn otn dlaxeipion EAANVIKWY N
AANOBATTWV ETAIPIWV KAl ETTIXEIPACEWV OIACDNTTOTE JOPPNG.

MNa tnv etiteuén ToU okotrou n Etaipia duvarai:

- Na guppETéXEl OE OTTOIOOONTIOTE YOPQNG UPICTANEVN 1] cuaTaBnoouévn eTaipia A eTTIXEipnaon.

- Na emevduel o€ OOAOYIEG HETATPEWIUEG OE UETOXEG 1) WN, TTOU €kOiIdOVTAI OTTO ETAIPIEG.

- Na TomroBetei Ta 0100€01ud TNG €TTI KIVNTWV AglwV, XPEOYPAPWY, XPNHATOOIKOVOUIKWY TTPOIOVTWY,
TTOU QTTOTEAOUV QVTIKEIMEVO BIATTPAYUATEUCEWG OTN XPNHOTAYOoPd Kal €V YEVEI OE TTEPIOUTIOKG
oToixeia TTdong QUOEWG.

- Na avaAauBdaver mn dioiknon kai diaxeipion GAAwv €TAIPILIV, KOBWG €TTioNG KAl va avaBETel Tn
dioiknon kai diaxeipion o GAAeG TaIPIEG.

- Na Oievepyei oladnTmoTe TTPAEN 1 cuvaAlayr TTOU QUECWG 1 EUPECWG OUVOEETAI, TTPOAYEl A
utToBonBdgl TNV TTPAYUATOTIOINCN TWV AVWTEPW.

O1 oikovoplkég kataoTtdoelg TnG Etaipiag mepidapBdvovial OTIG EVOTTOINUEVEG OIKOVOMIKEG
kataoTdoelg Tou Opidou etaipiwv TNG «ALPHA BANK» pe Tn 4€60d0 TnNG OAIKG evoTToinong.

H Alpha Bank cuppetéxel oto peToXikO Ke@dAaio Tng Etaipiag (dueca kal éuueca) Ye TOCOOTO
100,00%.

20vBeon AloiknTikoU ZupfouAiou Zuvepyagouevn Tpdmreda
Na&lapog A. Matrayapu@dAiou  pdedpog ALPHA BANK

Aapiavég | XapaAapTiong AvTITTPOEDPOG

Xpnriotog N. KapdutreAag AleuBuvwyv Z0uBouAog

Eudyyehog M. Kahapdkng MéAog

ewpylog B. MixaAdtmouhog MéAog

ZTupidwyv Z. PevreTdkog MéAog

Nik6Aag P. XpuoavBdtroulog MéAog

H BnTeia Tou AloiknTikoU ZuuBouAiou
Afyer Tnv 30.6.2022

Emomrredouoca apxn: OpkwTt66 EAeyKTAG AOYIOTAG

Mepipépeia AtTikAG-Al/von AvatrTuéng KevrpikoU Topéa "ewpylog AloupTrag

ABnvwv Deloitte Avwvuun Etaipia OpkwTwv
EAeykTwv AoyioTwv

Ap1Bpu6g MnTpwou Avwvipwyv ETaipiwv: AM ZOEA 39311

22231/01/B/90/334

Feviké Eptropiké MnTtpwo:
1446801000

ApI1Bu6G POoPOAOYIKOU INTPWOU:
094287079
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2. Baoikég AoyIOoTIKEG apXEG

2.1 Bdon KaTapTiCEWG TWV OIKOVOUIKWY KATAOTACEWV

O1 TTapoUCEG OIKOVOUIKEG KATAOTACEIS apopouv oTn xprion 1.1 - 31.12.2017 kai éxouv ouvTaxOei:

a) ouppwva pe 1o Aigbvh Mpdtutma Xpnuatooikovouikrg MAnpo@dpnong (A.M.X.I1.), 6mwg autd
uloBeToUvTal atd TNV EupwTraikh ‘Evwaon, Bdoel Tou Kavoviouou apiB. 1606/2002 tou EupwTraikou
KoivoBouhiou kai Tou ZupBouAiou Tng EupwTradikng ‘Evwong Tng 19ng louAiou 2002 kai

B) ye Baon Tnv apxr Tou 1I0TOPIKOU KOOTOUG, UE £€aipean Ta agidypaga £TTEVOUTIKOU XOPTOQUAAKIoU,
TTou aTTOTIHABNKAV OTNV €UAoyn agia Toug.

Ta 1T00d TTOU TTEPIAAUBAVOVTAI OTIG TTOPOUCES OIKOVOUIKEG KATAOTACEIG TTapouaialovTtal oe Eupw,
EKTOG AV AvaQEPETAI DIAPOPETIKA OTIG ETTINEPOUG ONUEIWTEIG.

O1 eKTIUACEIC Kal Ta KPITAPIa TToU £pappolovTal ammd tnv Etaipia yia N AQywn amo@doewyv Kal Ta
oTToia £TTNPEACOUV TN GUVTAEN TWV OIKOVOMIKWY KATAoTACEWV oTnpifovtal o€ 1I0TopIkG dedopéva Kal
o€ UTToBECEIg TToU, UTTO TIG TTAPOUCES CUVONKEG, KPivovTal AOYIKEG.

O1 ekTINACEIG Kal TQ KPITAPIO AYNG OTTOQPACEWY ETTAVEKTIUWVTAI Yia va AdBouv uttéyn TIG TPEXOUTES
€€eNICEIC Kal oI ETTITITWOEIG OTTO TUXOV aAAayéG Toug avayvwpilovral OTIG OIKOVOUIKEG KOTAOTACEIG
KAt 1O XPOGVO TTOU TTPAYMATOTTOIOUVTA.

O1 AoyioTikéG apxég Tou €xel akoAouBrjoel n Etaipia yia tn olviagn Twv €TACIWV OIKOVOUIKWY
KOTAOTACEWY £XOUV €QApMOaTEi e guvéttela oTIg xproelg 2016 kai 2017, apol AngBouv utréywn ol
aKOAOUBEC TPOTTOTTOINCEIG TTPOTUTTWYV Ol OTToiEG €KOOBNKAV aTTé TO ZUMPBOUAIO AIEBVWV AOYIOTIKWY
MpotuTwyv (IASB), uloBeTABNKav atéd Tnv EupwTraikn ‘Evwaon kai epapudéoTtnkav oo 1.1.2017:

e Tpomomroinon Tou AieBvolg AoyioTikoU Mpotumou 7 «Kartdotacn Tapegiokwyv Powvy:
MpwTtofoulAia yvwaTotroinoewyv (Kavoviouog 2017/1990/6.11.2017)

Tnv 29.1.2016 10 ZupPBoUAIo Twv AieBvov NoyioTIKWy MNpoTuTiwy e€€dwae TpoTtrotroinan oto AAI 7
Bdaoel TnG oTToiag pia eTaipia KaAEiTal va TTaPEXE! YVWOTOTTOINCEIG Ol OTToiEG va BonBoUv Toug XPrRoTeS
TWV OIKOVOUIKWYV KATOOTACEWV VO OEIOAOYOOUV TIG HETOBOAEG EKEIVWV TWV UTTOXPEWOEWV TWV
OTTOIWV Ol TOMPEIOKEG POEG TAEIVOUOUVTAl OTIC XPNUATODOTIKEG OPACTNPIOTNTEG OTNV KATAOTAON
TaEIaKWY powv. O1 YETABOAEG TTOU Ba TTPETTEI VA YVWOTOTTOIOUVTAI, 01 OTToiEG OEV Eival ATTAPAITNTO
va gival TaPEIOKES, TTEPIAaNPBAVOUV:

- TIG METABOAEG TTOU EVIAOTOVTAl OTIG TAUEIOKES POEG XPNMATOOOTIKWY dPACTNPIOTATWY,
- TIG METAPBOAEG TTOU ATTOPPEOUV OTTO TNV ATTOKTNON 1 ATTWAEID EAEyXou BuyaTpiKwv f GAAwWV
ETAIPIWY,

- TIG METABOAEG aTTO oCUVOANAYUATIKEG BIOPOPEG,

- TIG METABOAEG TNG €UAOYNG agiag Kal

- AoITTéG PETOBOALG.
H uioBétnon g avwTépw TPOTTOTTOINONG OEV €iXE ETTITITWON OTIG OIKOVOUIKEG KATOOTACEIG TNG
Etaipiag.
e Tpomomroinon Tou AigeBvoig AoyioTikoU Mpotitrou 12 «Pdpor Eicodrjpatogy: Avayvwpion

avaBaAAOPEVWY  QOPOAOYIKWY ATTAITAGEWY yia Jn  Trpaypatorroindeioeg {nuieg  (Kavoviouog
2017/1989/6.11.2017)

Tnv 19.1.2016 1o XupBouAio Twv AleBvwv AoyioTiKwy MpoTUuTTwy e€€dwae TpoTtrotroinon ato AAIN 12
ME TNV OTTOI0 ATTOCAPAVICE Ta aKOAouba:

- O1 yn Tpayparotroindsiceg {NUieg XPEWOTIKWY PECWY, TA OTTOIA ATTOTIMWVTAI VIO AOYIOTIKOUG
OKOTTOUG aTNV €UAOYN agia Kal yia @OPOAOYIKOUG OKOTTOUG OTO KOOTOG, dUvavTal va 0dnyroouv
O€ EKTTECTEEG TIPOCWPIVEG OIAPOPEG AVEEAPTNTA PE TO AV O KATOXOG TOUG TTPOKEITAI VO AVOKTHOEI
TNV agia Twv oToIXEiWwV PEoW TNG TIWANONG A TS XPAONG TOUG.
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- H avaktnoipydétnta piag avaBarAouevng @opoAoyIKAG aTraitnong eeTAeTal 0€ GUVOUACHO WE TIG
AoITré avaBaAAOpEeVEG QOPOAOYIKEG ATTAITACEIC. TNV TTEPITITWAN, WATOCO0, TTOU O POPOAOYIKOG
VOUOG TTEPIOPICEl TO CUPWNOPIOUO OUYKEKPIUEVWY QPOPOAOYIKWY CNUIWV HE OUYKEKPIMEVEG
KOTNYOPIEG €I00OAUATOG, Ol OXETIKEG EKTTEQTEEG TTPOCWPIVES DIOPOPES Ba TTPETTEl va e€eTAlovTal
p6VO 0g OUVOUAOHO PE GANEG EKTTEOTEEG TTPOCWPIVEG BIOPOPES TNG iBIOG KATNYOPIAG.

- Kard tov éAeyxo avakTnoiudtnTag Twv avaBaAASGUEVWY QOPOAOYIKWY ATTAITACEWY, CUYKpPivovTal
Ol EKTTEATEEG POPOAOYIKEG DIAPOPEG HE Ta JEAAOVTIKA @opoAoynTéa KEPDN XwpIic va Aaupdavovral
UTTOWn Ol EKTITWOEIC QOPOU TIOU TTPOEPXOVTAl aTmd TNV  avTioTpo®r) avaBaAAduevwv
(POPOAOYIKWYV OTTAITACEWV.

- Or1 ekTIgAOEIG yia Ta PEANOVTIKG @opohoynTéa KEPDN duvavtal va TTeEPIAaUBAvouV TNV avakTnon
KATTOIWV  OToIXEiwv evepynTikOU O¢ agia peyaAuTtepn atmmd T AOYIOTIKY| TOUG, UTTO TnVv
TTPoUTTO0e0N OTI dUvaTal va atrodeixBei 0TI KATI TETOIO €ival TTIBavO va TTITEUXOEI.

H ui06étnon NG avwtépw TpoTroTroinong atod Tnv ETtaipia dev €ixe €MTTWON OTIG OIKOVOMIKEG TNG
KOTOOTAOEIG.

o BeAniwoeig Aigbvwv  AoyioTikwv [MpotUummwy - KUkAog 2014-2016 (Kavoviouog
2018/182/7.2.2018)

270 TTAQICIO TOU TTPOYPAUMATOG TwV ETACIWY PBEATIWOEWY Twv AlEBvwv AoyioTIKwv MpoTtiTwy, TO
ZUpPBoUAIo €€£0wae, Tnv 8.12.2016, TpoTtrotroifaelg oto AIMXIT 12 ye TIG 0TToieg SIEUKPIVIGE TTWG Ol
OIKOVOUIKEG OVTOTNTEG Oev e€alpoUvTal ATT” OAEC TIG ATTAITACEIS TWV YVWOTOTIOINCEWY TOU TTPOTUTTOU
QVOQOPIKA HE TIG CUPMETOXEG TTOU £XOUV KATNYOPIOTTOINOEI WG KATEXOUEVEG TTPOG TTWANON (] £xouv
eviayBei o€ pio opada diGBeong) 1 wg OlaKOTIEIoEG dPAOTNPIOTNTEG TTAPA HOVO aTTO KATTOIEG
OUYKEKPIPEVEG QTTAITAOEIS YVWOTOTTOINCEWV.

H ui06étnon NG avwtépw TpoTToTToinoNng atd Tnv ETtaipia dev gixe emMTITWON OTIG OIKOVOUIKEG TNG
KATaoTAOEIG.

Ek16¢ Twv mpotUTTwy TToU avagépdnkav avwTtépw, n Eupwtraiki ‘Evwon €xel uloBetroel T1a
KATWTEPW VEQ TTPOTUTTA KO TPOTTOTTOINCEIS TTPOTUTTWY KOBWG Kal TN Alepunveia 22 Twv OTToiwv n
EQAPUOYN €ival UTTOXPEWTIKN yia XPAOoEeIG Ye évapén uetd Tnv 1.1.2017 kail dev €XOUV £QOPUOOTEI
TTpowpa amo v Etaipia.

e Tpomomroinon Tou AigBvoug [potumou Xpnuarooikovouikng T[MAnpogopnoswg 2
«Mapoxég mou e€apTwvTal ammd TNV agia Twv PEToXWv»: Tagivounan Kai atmoTinan Twv TTapoxwy
TTou e€apTwvTal aTTd TNV agia Twv peToxwy (Kavoviouog 2018/289/26.2.2018)

loxuel yia xprioeig pe évapen amd 1.1.2018

Tnv 20.6.2016 10 ZupPoUAio Twv AleBvwv AoyioTIKwy MNpoTiTiwv £€£0wWaoe TpoTToTroinon oto AMXI1 2
ME TO oTToio dIEUKPIVIOTNKAY Ta akOAouBa:

- Katd TNV ammoTiynon TG eUAoyng agiag piag Trapoxng TTou eEaptdral atmd TNV agia TwV YETOXWV
Kal n oTroia dloKavovigeTal e JETPNTA, O AOYIOTIKOG XEIPIOPOG TWV ETTITITWOEWY OTTO TOUG OPOUG
Katoxupwong (vesting conditions) kaBwg kal amd Toug Opoug TTou Bev OXETICOVTAl PE TV
EKTTAPWON CUYKEKPINEVWY TTPOUTTOBE0EWV (non-vesting conditions) akoAouBei Tn Aoyikr} TTou
EQAPUOLETAl OTIG TTAPOXEG TTOU £EAPTWVTAI ATTO TNV agia Twv PETOXWV Kal dlakavovifovtal Pe
OUMMETOXIKOUG TITAOUG,

- OTIG TIEPITITWOEIG TTOU N POPOAOYIKA vopoBeaia emBAaAAel oTnv eTaIpia va TTapakpatd éva TTood
@opou (To oTToi0 aTTOTEAEI POPOAOYIKA UTTOXPEWON TOUu UTTOAAAAOU) TO OTTOI0 aPOPd OTIG
auoIBég TTou oxetiCovral pe TNV aia TNG PETOXNG Kal To oTToio Ba TrpéTrel va ammodoBei oTig
(POPOAOYIKEG ApYEG, N duVAAAQyr) OTO GUVOAS TNG Ba TTPETTEN va QVTIMETWTTICETAI WG Hia TTapoxn
TTOU €E0PTATAI OTTO TNV Agia TWV PETOXWV Kal N OTToia SIoKAVOVIZETal UE GUPMETOXIKOUG TITAOUG,
av wg Tétola Ba xapakTnpifovrtav av &gV UTTHPXE TO CATNHA TOU CUPWN@PICPOU TG POPOAOYIKAG
uTToX PEWONG,

- OTnV TIEPITITWAON TTOU TPOTTOTTOINBOUV 01 OPOI TTOU SIETTOUV TIG TTAPOXES TTOU EEAPTWVTAI ATTO TNV
agia TNG METOXNG €TOI WOTE AUTEG va TIPETTEl va  avarta&ivounBouv atrd TTapoxEG TTou
KaTaBAAAovTal PE PETPNTA OE TTAPOXEG TTOU KATARAAAOVTAI PE TN HOPPr) CUPMETOXIKWY TITAWVY, N
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ouvaAlayny Ba TTPETTEl va AOYIOTIKOTTOINGEI WG TTAPOXK TTou OIaKAVOVICETAl JE CUPMETOXIKOUG
TITAOUG ATTO TNV NUEPOPNVIQ TTOU TTPAYUATOTIOIEITAI N TPOTTOTTOINGTN.
H Ertaipia e€etdder TIg emmTwoelg mou Ba €xel n uioBETNON TNG avwrépw TPOTTOTToINONG OTIG
OIKOVOUIKEG TNG KATAOTACEIG.

e Tpomomoinon Tou AigBvoug [potimou Xpnuarooikovouikiig [MAnpogopnoswg 4
«Ao@aAioTrpia cupBoiaiax: E@apuoyn Tou AMNXI1 9 Xpnuaroooikovouikd Méoa o€ ouvouaouo e To
AMXN 4 AcpaAioTApia ZuuBoAaia (Kavoviouog 2017/1988/3.11.2017)

loxuel yia xproeig e évapén amd 1.1.2018

Tnv 12.9.2016 10 ZupBouAio AieBvwv NoyioTikwy MpotiTwy ££€dwae TpoTroTroinon ato AlNXI 4 ye
TNV oTToia SIEUKPIVICEl OTI:

- Ol AOQOAICTIKEG ETAIPIEG, TWV OTTOIWV N KUPIO dpacTNPIOTNTA CUVOEETAI PE TNV aO@AAICOT), £XOoUV
TN OuvardétnTa va AdBouv Tpoowpivr) e€€aipean amd Tnv epapuoyn Tou AMXM 9 éwg Tnv
1.1.2021 kai

- OAeg o1 gTaipieg TTou ekdidouv ac@aAioTrpia cupBoAaia kai uiloBeTolv 1o AlXIT 9 éxouv Tn
ouvaTtoTnTa, £€wg 6Tou gapudaouv 1o AMNXIT 17, va Tmapoucidlouv TIG METABOAEG aTnv €UAoyN
agia eMAECIUWY XPNMOTOOIKOVOUIKWY OTOIXEIWY TOU €vePYNTIKOU OTA AOITTA QTTOTEAECUATA TTOU
KaTayxwpouvTal atreudeiag otnv kabapr] B€an kal OxI oTa aTTOTEAETUATA.

H avwtépw TpoTToTToiNGN OV £XEI EQAPUOYR OTIG OIKOVOMIKEG KaTaoTACEIG TNG ETaipiag.

e AigBvég MpoTutro XpnuartoolkovouikAg MAnpo@oprioewg 9: «XpnuaTOOIKOVOUIKA HEGO»
(Kavoviouég 2016/2067/22.11.2016)

loxuel yia xproeig e évapén amd 1.1.2018

Tnv 24.7.2014 oAokAnpwOnKe atmd 10 ZuuBoUAio Twv AieBvwv NAoyioTikwy MpoTiTTwy n €kdoaon Tou
opIoTIKOU Kelwévou Tou TTpoTUTTou AlMXIT 9: XpnuaToOIKOVOUIKG WECQ, TO OTT0I0 avTIKaBIoTd TO
ugioTduevo AAI 39. To véo TTpOTUTTO TTPORAETTEI GNUAVTIKEG BIOQOPOTTOINTEIS AVAPOPIKA PE TNV
Tafivounon Kai TNV ammoTiunon Twv XPENMATOOIKOVOUIKWY MECWV KOBWG Kol PE T  AOYIOTIKA
avTioTdbuiong. EvaeikTikG avagépovTal Ta akoAouba:

Tagivépnon kai atroTtipnon

Ta XPNUATOOIKOVOUIKA OTOIXEIQ TOU €vEPYNTIKOU TIPETTEL, KATA TNV OPXIKA avayvwpeion, va
TagivououvTal o€ dUO POVO KATNyopieg, O€ EKEIVN OTAV OTTOIA N ATTOTIUNON YiVETAI GTO AVOTIOORECTO
KOOTOG KOl O€ €Keivn OTNV OTToia N ATTOTiUNon yivetal otnv e0Aoyn agia. Ta kpitipia Ta otroia Ba
TIPETTEI VA OUVUTTOAOYIOTOUV TTPOKEIMEVOU VO  ATTOQOCIOTEI N OPXIKA KaTnyoploTroinon Twv
XPNUATOOIKOVOUIKWY OTOIXEIWV TOU evepyNnTIKOU gival Ta akdAouBa:

i. To emixeipnolakd poviého (business model) 1o oTroio XpnolyoTolei N €mIXeipnon yia N
dlayeipion Twv péowv autwv. MpoBAETTovVTal O aKOAOUBEG TPEIG KATNYOPIEG ETTIXEIPNOIAKWY
MOVTEAWV:
0 ETIXEIPNOIOKO POVTEAO TO OTTOIO €XEl WG OTOXO TN SIOKPATNON XPENMOTOOIKOVOUIKWY HECWY
TIPOKEINEVOU Va EI0TTPayXBoUV oI CUNBATIKES TApEIaKES TouG poég (hold to collect),

0 ETIXEIPNOIOKO UOVTEAO TOU OTTOIOU O OTOXOG ETTITUYXAVETAI TOOO UE TNV €iI0TTPAEN CUUBATIKWY
TAPEIOKWY POWV OG0 Kal JE TNV TTWANGCN XPNUATOOIKOVOUIKWY TTEPIOUTIaKWY aToixgiwv (hold
to collect and sell),

0 AoITTd €TTIXEIPNTIOKA PHOVTEAQ
ii. Ta xapakTnPIOTIKA TWV CUKBATIKWY TAPEIAKWY POWV TWV PECWV.

Mpokelpyévou €va XPnNUOTOOIKOVOUIKO WPECO VO KATATOYEN OTNV KAThyopia TnG OTTOTiunoNng OTO
avaTtooeoTo KOOTOG Ba TTPETTEI VA IKAVOTTOIOUVTAIl TAUTOXPOVA Ta £EAG:
- TO Y€OO VO eVTAOOETAI O€ ETIXEIPNOIOKG POVTEAO TO OTToI0 va €xel wg oTdXo TN SlaKPATNoN
XPNMATOOIKOVOUIKWY HECWV TTPOKEINEVOU VA EI0TTPAXO0UV Ol CUPBATIKEG TOUEIOKEG TOUG POEG,
- 0l oupBaTikoi 6pol TTou OIETTOUV TO COTOIXEID VO TTPOPRAETTOUV ATTOKAEIOTIKA TOMEIOKEG POEG
KEPAAaiou Kal TOKOU €TTi TOU ATTApWTOU KePaAdiou, oI oTroieg Ba TTPETTEl va KATaBANBouv o€
OUYKeEKPIPEVES nuepopnvieg (Solely Payments of Principal and Interest- SPPI).
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Av éva pgéoo TTANPOI Ta avwTEPw KPITAPIO aAAd SIoKPATEITaI TOOO Pe OKOTIO TNV TTWANCN G000 Kal YE
OKOTTO TNV €ioTrpagn Twv CUNPBATIKWY TAPEIOKWY oWV Ba TTPETTEl va KATOTACOETAI OTNV KATnyopia
ATToTINNONG TNV €0AoYN agia HETW TWV AOITTWV ATTOTEAETUATWY TTOU KATaXWPEOUVTal atreudeiag otnv
kaBapr) B¢on.

Ta péoa tmou dev evidooovTal o€ Kapia attd Tig U0 avwTéPW KATNYopieg TagIivounong aTToTIWVTAI
UTTOXPEWTIKG OTNV €UAoyN agia JEoW TWV ATTOTEAECUATWV.

Emmpbéobeta, o AMNXI 9 emTpETTEl, KOTA TNV OPXIKN Qvayvwpion, Ol ETTEVOUCEIS O€ OUPUETOXIKOUG
TiTAoug va TagivounBouv oe Katnyopia aTroTiuNONG oTnv €lAoyn adia péow Twv AoITTWV
ATTOTEAECUATWY TA OTTOIO KaTaxwpouvTal ateubeiog otnv kaBapr] Béon. lNpokeiyévou va oupPei
auTo, n eTévduan auTr] dev Ba TTPETTEl va SIOKPATEITAI I EPTTOPIKOUG aKOTTOUG. ETTiong, 6oov agopd
OTa EVOWMATWHEVA TTAPAYWYA, OTIG TIEPITITWOEIG TTOU TO KUPIO CuufoAaio eutritrrel oto 1edio
epappoyng tou AMXIM 9, 10 evowpatwpévo Trapdywyo &ev Ba Tpétrel va dlaxwpiletal, o O¢
AOYIOTIKOG XEIPIOPOG Tou UPPISIKoU ocupPoAaiou Ba Trpémel va PacioTei o€ 60a ava@épbnkav
AVWTEPW YIA TNV TAEIVOPNGT TWV XPNUATOOIKOVOUIKWY PECWV.

2€ OTl aQopd OTIG XPNHUOTOOIKOVOUIKEG UTTOXPEWOEIG, N BacikOTEPN OIAPOPOTIOINaN OXETICETAl UE
EKEIVEG TIG UTTOXPEWOEIG TTOU Wi eTaipia TTIAEYEI KOTA TNV APXIKH AvAyvWPIoN va OTTOTIUACEl OTNV
guAoyn aio péOow Twv aTTOTEAEOUATWY. 2TNV TTEPITITWON auTr, n JETABOAAR TG €uAoyng atiag Ba
TIPETTEl VA KATAXWPEITAI 0TO aTToTEAETUATA, PE £€aipean TO TTOGO TNG PETAROANG TTou atrodideTal oTov
TNOTWTIKG KivOuvo Tou €kOOTN, TO OTT0i0 Ba TTPETTEI va KaTayxwpeiTal atreuBeiag otnv kabapr) B¢on.
Atropgiwon

e avriBean pe 10 uioTauevo AAI 39, pe BAaon 1o otroio pia etaipia avayvwpilel ¢nuieg Adyw
TOTWTIKOU KIVOUVOU HOvVo OTav O Cnuieg autég €xouv oupPei, TO vEo TIPOTUTTO OTTAITE TNV
avayvwpeion Twv avaPevOUevwyY Cnuiov Adyw TTIoTWTIKOU KIvOUvou. EIDIKOTEPQ, KATAG TNV QPXIKN
avayvwpeion evog PHECOU, avayvwpifovTal ol avaUEVOPEVES nMieg AOyw TTIOTWTIKOU KIVOUVOU YIa TIG
avapevopeveg ¢nuieg 12 pnvwyv. ZTnV TTEPITITWON, WOTOCO0, TTOU N TTICTOANTITIKY IKAVOTNTA TWV
EKOOTWV EMIOEIVWOEI ONUAVTIKA PETA TNV ApXIKA avayvwpeion A OTnv TTEPITITWON Twv PECWYV TToU
XOPAKTNEICOVTal WG ATTONEIWPEVA KATA TNV APXIKA TOUG avayvwpion, Ol AVAPEVOUEVEG ¢nuieg Adyw
TMOTWTIKOU KIvOUVoU avayvwpifovTal yia 0An Tn dIdpkeia {wrg TwV HETWV.

NAoyIOTIKR ) avTIOTABMIoNG

O1 véeg amaitAoelg yia Tn AOYIOTIKI) avTIoTABUIoNG €ival TTEPICOOTEPO EUBUYPAUMIOUEVEG HE TN
dlayeipion Twv KIVOUVWY TNG OIKOVOUIKAG OVTOTNTAG EVW Ol KUPIOTEPEG WETAROAEG O OXEon ME TIG
u@loTaueveg diatagelg Tou AN 39 cuvouwiovTal oTa akGAouba:

- OleuplveTal 0 apIBPGS TWV CTOIXEIWY TTOU PTTOPOUV VO CUUHETEXOUV O€ Jia ox€an avTioTdduiong
€iTe WG p€oa avTioTdbuIoNG €iTe WG avTIoTaBUICOPEVa CTOIXEIq,

- Kartapyeital 10 €0pog 80%-125% T10O oTroio pe Bdaon TIG UPICTAPEVEG DIaTALEIC Ba TTPETTEl va
IKAVOTTOIEITAI  TTPOKEIMEVOU N avTIoTABUIon va Bewpeital  atmmoteAeopaTiky. O €Aeyxog
ATTOTEAECUATIKOTNTAG  TNG  aAvTIOTABUIONG  yiveTalr TTAéov  POVO  TTPOODEUTIKGA, v UTTO
OUYKEKPIPEVEG TUVOAKEG N TTOIOTIKA JOvo afloAdynon kabioTaral ETTAPKAG,

- OTnV TIEPITITWAON TToU pia oxéon avTioTatuIong TTavel va €ival atroTEAECUATIKA GAAG O OTOXO0G
NG dlaxeipiong KIvOUVWY TNG ETAIPIAG WG TTPOG TN OXECN QVTIOTABUIONG TTAPAUEVEL O iBI0G, N
eTaipia Ba TTpéTTel va TTpofei o€ e€icoppdTTnon (rebalancing) Tng axéong avTioTadbuIoNg WOoTE va
IKAVOTTOIOUVTAI TA KPITAPIA TNG OTTOTEAETUATIKOTNTAG.

Emonuaivetal Twg oOTIC véeg amautAoelg Oev  TrepIAauBAvovTal €KEIVEG TTOU  AQOpPoUvV OTnV
avTIoOTABUION avoIXTwV XapToQuAakiwyv (macro hedging) o1 oTroieg dev £€xouv akOua dIAUOPPWOEI.

Mépav Twv avwTépw TPOTTOTTOINCEWY, N £€kdoaon Tou AlMXIT 9 €xel emME@EPEI TRV TPOTTOTTOINCN KAl
GAwvV TTpoTUTTWV Kal Kupiwg Tou AMNXI 7 oTo oT10io £€X0Uv TTPOOTEBEI VEEG YVWOTOTIOINTEIG.

O1 onuavTikég XpnUATOOIKOVOUIKEG aTTaITAoEIC TNG ETaipiog agopolv 10 Tapeio kalr Tapeiaké
I00dUvaua, Ta oTroia Ba cuvexioouv va ATTOTINWVTAI 0TO AvaTTOoBE0TO KOOTOG, Kal Ta a&idypa@a Tou
AlaBéaipgou TTpog TTWANON XaptouAakiou, Ta oTToia Ba cuveXioouv va ATTOTINWVTAI 0TV €UAoyn adia
(opiopéva agidypaga Ba Tafivounbolv  wg aTToTIHWHEVA OTNV €UAoyn agia pEow TwV AOITTWV
ATTOTEAECUATWYV TTOU KATaXwpoUvTal atreudeiag otnv kaBapr B€on Kal Ta UTTOAOITTA WG ATTOTIHWHEVA
otnv evdoyn adia péow Twv ATTOTEAEOPATWYV). QG €K TOUTOU, TTOCOTIKN ETTITITWON OTNV GUVOAIKN
kaBapry 8éon Tng ETaipiog avapéveralr katd tnv uloBEtnon tou AMXM 9 amd tnv avayvwpion
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AVAPEVOUEVWY CNUILV TTIOTWTIKOU KIVOUVOU £TTi TWV TTPOBECHIAKWY KATABETEWY KAl ATTAITAGEWY , Ol
OTTOiEG WOTOCO O&v AVAMPEVETAI va gival oUCIWOEIS O OxEON We TNV Kabapry Béon Tng eTaipiag.
ZnUEIVETal OTI N eTaIpia ouvexiel va agloAoyei TIG VEEG AOYIOTIKEG DIAOIKATIEG KAl TOUG ECWTEPIKOUG
eAéyxoug TTou atraitouvtal ammé Tnv uloBEtnon Tou AlXIT 9. O1 véeg AoyIOTIKEG TTOMITIKEG, Ol
TTapadOXEG, Ol KPIOEIG KAl O1 EKTIMNACEIG EVOEXETaI va PETABANBOUV £wg GTOU N £TAIPIA OPICTIKOTTOIACEI
TIG EAEYMEVEG OIKOVOMIKEG KATAOTAOEIG TNG 31.12.2018. ZUVETTWG, N ETTITITWOTN TTOU YVWOTOTTOIEITAI O€
QUTEG TIG OIKOVOUIKEG KOTOOTACEIG EVOEXETAI VA TPOTTOTTOINBEN KaTd Tn didpkeia Tou 2018.

° Tpomromroinon Tou Aiebvoug [Mpotimou Xpnuaroolikovouikig TMMAnpogopnocewg 9
«XpNUATOOIKOVOUIKA Méoax: XapakTnpioTIKG TTpoe¢OpAnang e apvnrikn atrolnuiwon (Kavoviouég
2018/498/22.3.2018)

loxuel yia xproeig e évapén amd 1.1.2019

Tnv 12.10.2017 10 ZupBoUAio Twv AieBviov AoyioTIKwy MpoTUTTwy ££€dwaoe TpoTtrotroinan ato AMNXII
9 ue TNV oTroia EMTPETTETAI O€ KATTOIA TTPOTTANPWTEN XPNMOTOOIKOVOUIKA OTOIXEIO EVEPYNTIKOU ME
XOPOKTNPIOTIKA apvnTIKAG aTttolnuiwaong, TTou SIOQOPETIKA Ba atToTIiywvTaV aTnV €UAoyn agia péow
TWV ATTOTEAEONATWY, va aTroTiunBolv OTo avatmmooBeaTo KOOTOG ) oTnv €0Aoyn agia péow Twv
Aoimmwov atroteAeopdTWY TTOU KaTaxwpuvTal atreudeiag otnv kabapr) 8éon. H Tpottottoinon tou AMXI
9 atrooagnvicel 611 oI cUPPBATIKOi 6POI TTOU DIETTOUV €va XPNUATOOIKOVOUIKO OTOIXEIO EVEQPYNTIKOU Eival
ATTOKAEIOTIKA TAUEIOKEG POEG KEPAAQIOU Kal TOKOU ETTi TOU ATTARPWTOU KEQaAaiou, TTou Ba TTPETTEl va
KataBAnBolv oe ouykekpiuéveg nuepounvieg (Solely Payments of Principal and Interest- SPPI)
aveEdptnTa aTTd TO YEYOVOGS TTOU TTPOKAAEI TNV TTPOwEn AAEN Tou cuuBoAaiou kai avegdpTnta atrd T0
TT010 avTIOUPPBaAAOuEVO péPog KaTaBdaAAel ) eioTTpdTTel TN dikain ammodnuiwaon yia TNV TTpowpn Anén
Tou gupuBoAaiou.

H emimrrwaon até v epapuoyn Tou AMNXIT 9 avagépbnke avwTépw.

e AigBvég Mpotumro XpnuatooikovouikiAg MAnpog@opnoewg 15: «Ecoda amd cuuBdaceig e
TeAATEG» (Kavoviopog 2016/1905/22.9.2016)

loxuel yia xprioeig pe évapén amd 1.1.2018

Tnv 28.5.2014 ekd6Onke atmd 10 ZUpBoUAio Twv AlgBvyv AoyioTikwy MpotUttwy 10 TTPdTUTTO AMXI
15 «Ecoda amd cuyPacelgc pe TeAATEG». To véo TPOTUTTIO €ival TO OTTOTEAEGHUA TNG KOIVAG
TpooTrdBelag Tou IASB kal Tou APEPIKAVIKOU ZUMPPBOUAIOU Twv XPpNUATOOIKOVOUIKWY AOYIOTIKWYV
MpotuTTwy (FASB) va avatrTugouv KOIVEG aTTAITHOEIG GO0V aQopd TIG APXEG AVayVWPIoNS E00dWV.
To véo TTPOTUTTO £XEI EQAPUOYT OE OAEG TIG CUMPBACEIG e TTEAATEG TTANV eKEiVWY TTOU gival aTo TTEdio
€Qapuoyns GAAwv TTPOoTUTTWY, OTTWG 01 XPNMATOBOTIKEG MICBWOEIG, Ta aC@AANIOTIKG cuuBoAaia kal Ta
XPNMATOOIKOVOUIKA PETQ.

20pewva Pe 1o vEo TTPOTUTTO, HIa ETAIpIa avayvwpilel €00dd yia va ATTEIKOVIOEI TN PMETAQOPA TWV
UTTEOXNUEVWY ayaBwV A UTTNPECIWY O€ TTEAATEG EvavTl evOG TTOOOU TTOU AVTITTIPOCWTTEUEI TNV AlOIBA,
TNV OTToia n €TaIpia avapével wg avidAAayua yia Ta v Adyw TIPoiovTa ] uttnpeoieg. Eiodyetal n
évvoia €vOG VEOU HOVTEAOU avayvwpiong €00dwv Bacel TTévie Bacikwy Pnudtwy, Ta oOTToia
ETTIYPOAUUATIKA gival Ta EEAG:

- Brpa 1: MNMpoadiopiopdg TG cUPBacnG/cuuBAacswy P évav TTEAGTN

- BrApa 2: NMpoodlopIopdg TwV UTTOXPEWCEWY atrdédoong aTn oupupaocn

- BrApa 3: KaBopiopdg Tou TIHAUATog cuvaAAaynig

- BApa 4: Karavopr| Tou TIUAPOTOG GUVOAAQYTG OTIG UTTOXPEWOEIS atTddoang TG ouppaong

- BApa 5: Avayvwpion €a6dou 6tav (f KaBwg) n ETAIPIO IKAVOTTOIET JIG UTTOXPEWOT ATTOd00NG
H évvoia Tng umoxpéwong amodoons (performance obligation) eival véa kai otnv ouaia
QVTITTPOOWTTEVEI KABE UTTGOXEDN YIO PETAPOPA OTOV TTEAATN: A) VOGS TTPOIGVTOG 1) Iag UTTNpETiag (N
piog déopung ayabwv f utnpeeciwy) TTou gival dIakpITh | B) pIag o€ipdg dloKpITwY ayabwv 1
UTTNPECIWY TTOU gival ouo1aoTIKé Ta idia kail £Xouv To 610 HOVTEAO PETAPOPAG OTOV TTEAGTN.
H ¢kdoan Tou AIMXIT 15 emi@épel TNV KATAPYNGN TWV AKOAOUBWYV TTPOTUTTWY Kal DIEPUNVEIWV:

- AN 11 «XupBAoeIg KATAOKEUNGY

- ANl 18 «Ecoda»

- Aigpunveia 13 «poypdppata eUTTIOTOOUVNG TTEAATWV»
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- Aigpunveia 15 «ZupBdosig yia Tnv Kataokeu AKIVATWY»
- Aigpunveia 18 «MeTagopég aToixeiwv evepynTIKOU atrd TTEAATEG» Kal
- Aigpunveia 31 «Ecoda - Zuvalhayég avTaAAayAG TTOU EUTTEPIEXOUV UTTNPETIEG BIAPHIONG»

H Etaipia 6a epapudaoel 10 véo mpoTutto ammd 1.1.2018 xwpic va mpofei ge avaudpewaon Tng
OUYKPITIKAG TTANpogopiag yia 1o 2017. Tuxov dlagpopég TTou Ba TTpokUyouv atrd Tnv uloBETnon Tou
A.T.X.I. 15 Ba avayvwpiaTouv artreuBeiag otnv kabapr] 6€on Tng 1.1.2018.

2NUEILVETAI OTI TO YEYAAUTEPO PEPOG TWV £00dwV TNG ETaipiag atroteAei T0 €0080 aT1Td TOKOUG KAl
pepiopaTa, To oTToio dev Ba eTTNpPeacTei atrd TNV epappoyn Tou A.M.X.IM 15.

Ta é0o0da ammd TapPoxr UTTNPECIWY aPOoPOoUV auoIf yia TNV TTAPOXN UTNPEECIWV GuufoUAou
eTeEVOUCEWY  Kal avayvwpifovtal Je TNV TTapoxn TNG utnpeciag. Qg ek TOUTOU N EQAPMOYK TOU VEOU
TIPOTUTTOU BEV QVANEVETAI VA £XEI CNUAVTIKN ETTITITWON OTIG OIKOVOUIKEG KaTaoTAoelg TG ETaipiag

e Tpomotroinon Tou AigBvoug MpoTtutrou Xpnuartooikovouikng NMAnpo@opnoswg 15 «Ecoda
amd cuuPaoelc pe TeAdTeG»: Alcukpivioel ato AlMXIT 15 ‘Ecoda amd cuuPdcelic pe TeAATEG
(Kavoviop6g 2017/1987/31.10.2017)

loxuel yia xprioeig e évapén amd 1.1.2018

Tnv 12.4.2016 10 ZupPBouAio Twv AigBvwv NoyioTikwy lMpotiTtwy e€£dwaoe TpoTrotroinon oto AlMXI
15 pe Tnv otToia SIEUKPIVIOoE KUpiwg Ta akdAouba:

- T6TE éva UTTEGXNMEVO ayaBo ) uttnpeaia gival dIaKPITO atrd AOITTEG UTTOOXEDEIG O€ ia oUhBacon
yeyovog 1ou Aappdverar utmoywn katd tnv agloAdynon yia To av To UTTEoXNUEvVO ayabo i
UTTNPECIa OUVIOTA UTTOXPEWON aTTéd00NG,

- Me TTOI0 TPOTTO TTPAKTIKG afloAoyeital av n @Uan TnG UTTOOXEONG TNG ETAIPIOG CUVIOTA TTAPOXN
TWV UTTEOYXNMEVWY ayaBwv 1) uTinpeciwy (n eTaipia atroteAei dnAadr Tov evioAéa) A dieubéTnon
WOTE TPITO PEPOG VO TTAPEXEl TA €V AOyw ayaBda Kal uttnpeaies (n eTaipia atroteAei dnAadr| Tov
€VTOA0DOX0),

- Tolog Trapdyovtag kaBopilel av n etaipia avayvwpilel To €0000 Olaxpovikd | Ot dia
OUYKEKPIUEVN XPOVIKN OTIYUN OTIG TIEPITITWOEIG TWV AdEIWV XPrONG ETTI TIVEUPATIKAG IBIOKTNCIAG.

TéNoG, pe TNV TpOTTOTTOINOT TTPOCTEBNKAV U0 TTPAKTIKEG AUCEIG yia Tn peTdRaon oto AMNXIT 15 6oov
apopd oTIG OAOKANPWHEVEG OUPBACEIG OTIG OTTOIEG £EQAPPOZETAI TTARPNG avadPOUIKA £QapUOYN Kal
6oov apopd oTIG HETAROAEG OTIG CUPPBACEIG KATd TN PETGBOON.

H emrimmmwaon atmo mnv epappoyr| Tou AMNXIT 15 OTIG 0OIKOVOUIKEG KATAOTACEIG TNG ETAIPIAG avaQEéPOnKe
AVWTEPW.

o Aigbvéig MpoéTurro Xpnuatooikovouikng MAnpogopnoewg 16: «MioBwoeig» (Kavoviopog
2017/1986/31.10.2017)

loxuel yia xpriocig e évapén amd 1.1.2019
Tnv 13.1.2016 10 ZupyBouAio Twv AlgBvwv AoyioTiKwy MpoTtuTtwy e€édwaoe 1o TmpdTuTro AlMXI1 16
«MioBwoeig» To 0TT0I0 AVTIKOBIOTA:

* 10 AAI 17 «MicBWOoEIgY,

* 1n Aigpunveia 4 «Mpoodiopioudg Tou av pia cup@wvia euTTePIEXEl HiIoBwan»,

* 1n Aigpunveia 15 «Aeimoupyikég piobwoeig — Kivnrpa» Kai

* 1 Aigpunveia 27 «EkTiunon tng ouciag Twv CUVAOAAQYWYV TTOU EUTTEPIEXOUV TO VOMIKO TUTTO Wiag

MioBwong»

To véo TTPOTUTTO dIAPOPOTTOIEI GNUAVTIKG TN AOYIOTIKA TwV PICOWOEWY yIa TOUG PICOBWTES eV OTNV
oucia dlatnpei TIG uPIoTAEVESG aTTaITAOEIG Tou AAT 17 yia Toug ekpIoBwTéG. EidikGTepa, Pdoel Twv
VEWV ATTOITACEWY, KATOPYEITAI YO TOUG MICBWTEG N SIAKPION TWV PICOWOEWY O€ AEITOUPYIKES KAl
xpnuatodoTikég. O1 pIoBwTég Ba TTPETTel TTAEOV, yia KABe cuuBaon YIoBWoEwg TTou uTTEPBaivel TOUG
12 pnfveg, va avayvwpifouv oTov IG0AoYICPS Toug TOo SIKaiwpa XpAong Tou pIcBwuévou oTolxEioU
KaBWwg Kkal Tnv avrioToixn uttoxpéwaon KatafBoAng Twv pIoBwudtwy. O avwTtépw XEIPIoPOS Oev
arraiteital 6tav n agia Tou OToIXEIOU XOPaKTNEIZETAl WG TTOAU XOUNAL.
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H Etaipia e€etder tnv emimrwon 1ou Ba em@épel n uioBETNON TOU AVWTEPW TTPOTUTIOU OTIG
OIKOVOUIKEG TNG KATAOTACEIG.

e Tpomomroinon Tou AigBvolg AoyioTikoU [Mpotumrou 40 «Emevdloeig o€  okivnran:
Avata&Iivopnoeig ato ) 0Tnv KaTnyopia Twv £TTEVOUTIKWY akIvATwy (Kavoviopog 2018/400/14.3.2018)

loxuel yia xproeig e évapén amd 1.1.2018

Tnv 8.12.2016 10 ZupBoUAio Twv AleBvwv NoyioTikwy MpoTiTTwy ££€dwae Tpotrotroinon oto AAI 40
ME TNV oTroia dlEuKpivnae OTI PIO OIKOVOMIKK ovTOTNTA Ba avaTagivournoel éva TTEPIOUCIOKO OTOIXEIO
oTnVv A atmd TNV KATnyopia €TEVOUTIKWY AKIVATWY OTAV Kal JOvo OTav YTTopei va atrodeixBei n ahAayn
oTtn Xprhon. AANayn otn xprion ugiotartal 0Tav To TTEPIOUCIAKO OTOIXEIO £XEI TO KPITAPIA ] TTAWE! va
£xEl Ta KPITRpIa TTou opidouv TI gival eTTévducn o€ akivnra. Mia aAAayry otnv TTpéBeon Tng dioiknong
yla Tn Xprion Tou TTEPIOUCIOKOU aToIXEiou, aTtd Povn Tng, dev gival apkeTr yia va atrodeifel aAAayr)
otn Xphon. Emiong, 1a mapadeiyyata oTov KATAAOYO TWV TTEPITITWOEWY TTOU ATTOOEIKVUOUV TNV
aAAayr) oTn Xprion €TTekTABNKAV yia va CUPTIEPIAGUBAVOUV TTEPIOUCIOKA OTOIXEI UTTO KATAOKEUN KAl
Ox1 g6vo oAoKAnpwuéva akivnTa.

H Etaipia €€etdlel TIC emTITWOEIS TTOU Ba €xel n UIOBETNON TNG AVWTEPW TPOTTOTTOINONG OTIG
OIKOVOUIKEG TNG KATAOTAOCEIG.

e BeAtiwoeig Aigbvwv  AoyioTikwyv Mpotummwy — KUkKAoG 2014-2016  (Kavovioudg
2018/182/7.2.2018)

loxuel yia xpAoeig pe évapén 1.1.2018

270 TTAQICIO TOU TTPOYPAUMATOG TwV ETACIWY BeATIWOEWY Twv AlEBvov AoyioTikwv MpoTiTwy, T0
ZUpPBoUAIo €€€0woe, TNV 8.12.2016, un etreiyouceg aAAG atrapaitnTeg TpoTToTTooelG aTa AlNXIT 1 Kai
AN 28.

O1 avwTépw TPOTTOTTOINCEIG OEV AVOUEVETAI VA €XOUV ETTITITWON OTIG OIKOVOMIKEG KOATOOTATEIS TNG
Eraipiag.

e Aigpunveia 22 «XZuvaldayég oe  EEvo  vopiopa  kal  TTpokatafoAécy  (Kavoviouog
2018/519/28.3.2018)

loxuel yia xprioeig pe évapen amd 1.1.2018

Tnv 8.12.2016 10 XupBouAio Twv AieBvwv NAoyioTikwv lMpoTuTrwy e6€dwae TNV Aligpunveia 22. H
Aigpunveia TTpaypaTeleTal TIG cuvaAlhayég o€ Eévo vopiopa OTav pia etaipia avayvwpidel éva pn
VOUIOMOTIKO OTOIXEIO TOU €vEPYNTIKOU i TWV UTTOXPEWOEWYV TTOU TTPOKUTITEl aTTd TNV €ioTTpagn n
TIANPWHI TTPOKATABOANG TTPIV N ETAIPIA VA AvayVWPIOEI TO OXETIKO OTOIXEIO TOU EVEPYNTIKOU, TO ££000
N 10 €00d0. H Aiepunveia Sleukpivioe TTwg wg nuepounvia TnG ouvaAAayrig, TTPOKEINEVOU va
KaBopioTtei n ouvaAAayuaTikh 100TIHIG TTOU Ba XpnoiyoTroinBei KaTtd TNV avayvwpion  Tou
TTEPIOUCIOKOU OTOIXEiOU, TOU €0000U 1} Tou €£OdouU, TTPETTEl va BewpnBei N nuepopnvia apxIKAG
avayvwpiong Tou pPn VOPICPATIKOU OTOIXEIOU TOU evepynTIKOU f TWV UTTOXPEWOEWY (dnAadry Tng
TTpokataBoAng). Etiong, otnv mepitmtwon 1mou ugioTavtal TTOAATTAEG TTPOKATARBOAEG, Ba TTpETTel va
opiCetal dlakpITA NUEpounvia cuvaAAayAg yia KABe TTAnpwUA 1 eioTrpagn.

H Etaipia €€1ael TIG €MTITWOEIG TTOU Ba £x€1 N UI0BETNON TNG avwTEPW AIEPUNVEIAG GTIG OIKOVOUIKES
TNG KOTOOTATEIG.

Emiong, 10 XupBouAio Twv AieBvwv AoyIoTIKWyY MpoTUTTwy €XEl EKOWOEI TA KATWTEPW TTPOTUTTA KOl
TPOTTOTTOINOEIG TTPOTUTTWV KOBwWG Kal TN Aigppnveia 23 Ta otroia OJwG dev €X0OUV UIOBETNOET aKOuN
até v EupwTraikn ‘Evwon kail dev €xouv epapuoaTei Tpéwpa atréd Tnv Etaipia.

e Tpomomoinon Tou AigBvolg [MpoTimou Xpnuatooikovouikig [MAnpogopnoswg 10
«Evotmroinuéveg  Oikovopikég  KataoTdoeig»  kai Tou AleBvoug AoyioTikoU [MMportimou 28
«ETmevduloeig o€ ouyyeveig Kal KovoTrpagieg»: ZuvaAAayn TTWANCNG i EI0QOPAG METAEU TOU ETTEVOUTH
KaI TNG OUYYEVOUG ETAIPIAG 1 KOIVOTTPagiag

Huepopnvia utToxpewTIKAG epappoyng: Agv éxel akOua KaBoploTei

22



OIKONOMIKEZ KATAZTAZEIZ
ALPHA VENTURES THZ 31" AEKEMBPIOY 2017

Tnv 11.9.2014, 1o ZupBouAio Twv AleBvwv AoyioTiKwy MNpoTiTtwy £¢€dwae Tpotrotroifocig ota AMXI
10 ko AAIT 28 pe okommd va amooca@nvioel TO AOYIOTIKO XEIPIOPO Miag cuvaAlayng TTwAnong n
€I0QOPAG OTOIXEIWV TOU EVEPYNTIKOU TNG WNTPIKAG ETAIPIAG O€ GUYYEVA 1 KOIVOTTpagia TNG Kal TO
avtioTpo@o. EIdIkoTEpa, 1O AMXIT 10 TpoTroTrOINONKE £TOI WOTE va KabioTarar co@ég OTl, o€
TTEPITITWON TTOU WG ATTOTEAECUA Piag ouvaAAaynig PE Wia ouyyevr ) KoivoTTpagia, pia eTaipia xdoel
ToVv £AeyX0 €TTi BuyaTpIKAG TNG, N oTToia OEV CUVIOTA «ETTIXEIPNON» Baacel Tou AMXIT 3, 6a avayvwpioel
OTO ATTOTEAEOMATA TNG MOVO €KEIVO TO PEPOG TOU KEPOOUG 1 TNG Cnuiag TTou OXETICETAI IE TO TTOOOOTO
OUMMETOXAG TWV TPITWV OTN OUYYevr i OTnv Koivotrpagia. To uttdAoImmo PéPog Tou KEPDOUG TG
ouvaAlayng Ba atraAcipetal pye 1O AoyIOTIKG UTTOAOITTIO TNG CUMMETOXAG OTN OUYYEVA 1 OTnv
kolvotrpagia. EmmpdobeTa, €dv o €mevouTrg dlIaTNPEi TTOGOOTO CUPHPETOXAS OTNV TTpWNV BuyaTpIKn,
€TO1 WOTE aUTH va Bewpeital TTAéov ouyyevg A KovoTTpagia, To kEPOOG i N {nuia atod Tnv €K véou
ATTOTIUNGON TNG CUMMETOXNG avayvwpiletal ota amoteAéouata Pyoévo oto Babud mou agopd To
TTOO00TO CUMMETOXNAS TWV GAAWV €TTEVOUTWY. To UTTOAOITTO TTOCO TOU KEPOOUG OTTAAELIQETAI YE TO
AOYIOTIKO UTTOAOITTO TNG CUMMETOXNAG OTNV TTRWNV BuyaTpIKH.

AvrioToixa, ato AAlT 28 éyivav TTPoaBrKeS yIa va aTToca@nVvIoTE 0TI N HEPIKA avayvwpion KEPOOUG 1
{nuiag oTta atroteAéouata Tou €1evOUTr Ba AapBdvel xwpa Povo €dv Ta TTWANBEVTA oToixeia aTn
ouyyevn ) oTnv KolvoTTrpagia dgv TTANPoUV Tov OPIoUO TNG «ETTIXEIPNONG». Z€ aVTIBETN TTepITITWoN Ba
avayvwpieTal TO OUVOAIKO KEPDOG 1) Cnuia oTa aTTOTEAECUATA TOU ETTEVOUTH.

Tnv 17.12.2015 10 ZupPoUAio Twv AieBviov AoyioTikwv MpoTUTIWV KATAPYNOE TNV nueEPounvia
UTTOXPEWTIKAG €QOPUOYNAG TNG AvWTEPW TPOTTOTTOINCNG TTou gixe apyik& Tpoadiopioel. H véa
nUEPOUNVIa UTTOXPEWTIKAG €PApHUOYNAS Ba TTPOCdIopIoTEl O€ PETAYEVEQTEPN NUEPOUNVIa aTTd TO
ZupBoUAio Twv AieBvwv NAoyioTiKwv MNpoTdTTwy apou AGREl UTTOWN TOU T OTTOTEAEOUATA TOU £pyOU
TTOU EKTTOVEI yia T AOyIOTIKH TNG PEBSOOU TNG KaBaprg Béong.

H Etaipia €€et@lel TIg emTITWOEIC TTou Ba éxel n uloBéTnon TNG &v Adyw TPOTTOTToiNONG OTIG
OIKOVOUIKEG TNG KATAOTACEIG.

o Aigbvég MpoTutro Xpnuartooikovouikng MAnpog@oproewg 14: «Avafaillduevol Aoyapiacpoi
uttd KaBeaTWG PUBUIONG»

loxuel yia xproeig e évapén amd 1.1.2016

Tnv 30.1.2014, 10 ZupBoUuAio Twv AieBvwv NAoyioTikwv lMNpotimtwy e&édwoe 10 AlMXI 14. To véo
TIPOTUTTO, TTOU  €XEl TTPOCWPIVO  XOPOKTAPA, TIPAYUOTEUETAl TO AOYIOTIKO XEIPIOPS KAl TIG
YVWOTOTIOINCEIG TTOU aTTaITOUVTAl YId TOUG avaBaAAOUEVOUG Aoyaplaopoug UTTd KaBeoTwg pubuiong,
n THPENON Kal avayvwpion Twv OTToiwv TTPOBAETTETAI OTTO TIG TOTTIKEG VOUOBEeTieg OTav pia eTaipia
TTApEXEl TTPOIOVTA I UTTNPECIEG TWV OTTOIWV N TIUA PUBPICETal aTTO KATTOIOV KAVOVIOTIKO Qopéd. To
TIPOTUTTO £XEI EPAPUOYA KATA TNV TTPWTN Ul0B€TnoN Twv AleBvwyv AoyioTIKwy MpoTUTTwy Kal Jovo yia
TIG OVTOTNTEG TTOU BlEvEPYOUV dPACTNPIOTNTEG TTOU puBpiCovTal atrd KATToI0 @opéa Kal TTou oUPewva
ME Ta TTponyouUpeva AoyIOTIKA TTPOTUTTA avayvwpidav Toug v Adyw AoyaplaopoUlg OTIG OIKOVOUIKES
Toug Kataotdoels. To AMXI 14 tapéxel, kar' e€aipeon, OTIC OVIOTNTEG AUTEG T dUVOTOTNTA VA
KEPAAQIOTTOIOUV aVTi va £€0B0TTOIOUV T OXETIKG KOVOUAIQ.

Znueiwvetal Twg n EupwTrdikr) ‘Evwon atro@acioe va unv TTpoXwpeAoEl oTAV UIoBETNON Tou v Adyw
TIPOTUTTOU aVOPEVOVTOG TNV €KSOCN TOU OPICTIKOU TTPOTUTTOU.

To avwTépw TTPOTUTTO BEV £XEI EQAPOYT OTIG OIKOVOUIKEG KaTaaTdoelg Tng ETaipiag.

° Aigbvég MpoéTutro Xpnuarooikovopikig MAnpogopnoewg 17 «Acg@alioTrpia ZupBoAaio»
loxuerl yia xprioeig pe évapén ammd 1.1.2021

Tnv 18.5.2017 10 XupBouAio Twv AieBvwv AoyioTikwv [MNpotdttwy e£édwoe 1o AlMXIT 17 TO OTTOIO
avTikaBiotd 1o AMNXI 4 «Ac@ahioTipia ZupBoAaiay. e avtiBeon pe 1o AMXI 4, 10 véo TTPOTUTTO
elodyel pia ouvett peBodoAoyia atroTiunong Twv ac@aAioTnpiwv cuuBoAaiwyv. O1 KUPIOTEPES APXES
Tou AlXI1 7 gival o1 akOAoUBeG:

Mia eTaupia:

*  Tpoadiopifel wg ac@alioTrpia cupBoAaia TIC CUUBACEIS EKEIVEG HE TIG OTTOIEG N OIKOVOWIK)
ovTOTNTA ATTOOEXETAI ONUAVTIKO ACQAANICTIKO KivOuvo atrd dAAO PEPOG (TOV avTICUPBAAAGUEVO)
OUPQWVWVTOG VO aTTONUILOE! TOV avTIOUPBAAASEVO €AV éva OUYKEKPIUEVO aBERAIO HEANOVTIKO
OupBAv eTnPeddel apvnTIKA TOV AvTICUPBAAAGUEVO,
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o dlaxwpilel OUYKEKPIMEVA EVOWMATWHEVA TTAPAYywya, OIOKPITA  ETTEVOUTIKA  OTOIXEIQ  Kal
OIAPOPETIKEG UTTOXPEWOEIG ATTOD0CNG aTTO Ta AoPAAIoTApIa GUUBOAaIa,

*  dlaywpilel TIG cuuPaoceig o ouadeg TTou Ba avayvwpioel Kal Ba aTToTIUATEI,

o avayvwpilel kal aTToTING TIG OPdadeS Twv ag@aAioTnpiwv cuuBoAaiwy pe Baon:

i. MO avaTTpOCAPUOCHEVN WG TTPOG TOV KivOUVO TTapoUloa atia Twv PEAAOVTIKWV TOPEIOKWY
POWV (TOPEIOKEG POEG EKTTANPWONG) TTOU EVOWMATWVEI OAEG TIG BIABETINEG TTANPOPOPIEG OXETIKA
ME TIG TOUEIOKEG POEG EKTTANPWONG YE TPOTTO TTOU CUVADEI UE TIG TTAPATNPACIUESG TTANPOPOPIES
NG ayopdg, TAéov (eav autr n agia eivalr pia utroxpéwan) R yeiov (av n a&ia auth eivai
TTEPIOUCIAKO OTOIXEIO)

ii. éva TT00d TTOU AVTITTPOCWTTEUEI TO N OeOOUAEUNEVO KEPDOOG OTNV oudda Twv cuuBacewy (To
OUPBATIKG TTEPIBWPIO TTAPOXNAG UTTNPETIWV),

* avayvwpilel To kEPOOG aTrd HIa opdda ac@aAicTnPiwy CUPPBOAdiwy KaTd T OIAPKEID TNG
TTEPIGOOU TTOU N OIKOVOWIKI) OVTOTNTO TTAPEXEl AC@AAIOTIKI) KAAUWN KAl KOBWS N OIKOVOMIKA
ovtotTnTa atmodeoueleTal ammd Tov Kivduvo. Edv pia oudda cupfoAaiwv eival ) kabioTtartal
{nuIoyovog, n ovioTnTa avayvwpidel auéowg Tn ¢nuia,

e Trapoucidlel EexwpioTd Ta €000a OTO ACQ@OAIOTIKEG €pyacieg, Ta £E00a ACQAAICTIKWV
UTTNPECIWY Kal Ta €000a 1 ££0da XpnuaToddTNOoNG TNG A0@AAIoNG Kal

*  YVWOTOTIOIEI TTANPOQYOPIEG TTOU ETTITPETTOUV OTOUG XPOTEG TWV OIKOVOUIKWY KATAOTACEWV VO
EKTIUACOUV TNV €TTIOPACT TTOU £XOUV Ol GUUBACEIC TTOU EUTTITITOUV OTO TTEGIO0 €EQAPUOYAS TOU
AMXI 17 oTnVv OIKOVOUIKN B£01, TN XPNUATOOIKOVOUIKI aTTdd00n Kal OTIC TANEIAKEG POEC TNG.

To avwTépw TTPOTUTTO BEV £XEI EQAPOYI] OTIG OIKOVOUIKEG KaTaaTdoelg TnG ETaipiag.

e Tpomomroinon Tou AigBvoUg AoyioTikoU lMpotimrou 19 «llapoxéc oe epyalopévougy —
Tpotrotroinon, TEPIKOTI A dlakavoviouog Tou MNMpoypduuaTog Mapoxwv.
loxuel yia xproeig e évapén amd 1.1.2019

Tnv 7.2.2018 10 ZUPPBoUAI0 Twv AlgBvwyv AoyioTiKwy MNpoTdTTwy ££€dwae TpoTroTroinon ato AAI 19
MEOW TNG oTToiag BIEUKPIVICEl TOV TPATTO PE TOV OTTOIO TTPETTEI VO TTPOCBIOPICETAI TO KOOTOG UTTNPECIOG
Otav TTPOKUTITOUV aAAayEG OTO TTPOYPAUA KABOPIoPEVWY TTOPOXWYV. ZUPwva pe 1o AAM 19 oe
TIEPITITWON TPOTTOTTOINONG, TTEPIKOTIAG ) SlaKavoviouou, TTPETTEl va Yivel ETTAVAUTTOAOYIONOG TNG
kaBapng uttoxpéwaong ) ataitnong. H tpotrotroinon tou AAIN 19 TTpoBAETTEl OTI TO TPEXOV KOOTOG
UTTNPECIOG Kal o TOKOG £TTi TNG KOBaprg uttoXpEéwong (atraitnong) yia 1o uttéAoITTo Tng TTEPIGdOU
avagopdg, YETA TRV aAAayr) oTo TTPOYpappa, Ba TTPETTEl va UTTOAOYIOTOUV PE BAon TIG TTAPAdOXES
TTOU XPNOIYOTIOINBNKav KaTd Tov €TTavuttoAoyiopd NG KaBaprg uttoxXpéwaong i amaitnong. Etriong,
pe Tnv TpoTtrotroinon Tou AAI 19 atmocagnvifetal n eTmidpacn WPiag TPOTTOTIoOINONG, TTEPIKOTTAG N
dlaKAvVoVIoPOU OTIG OTTAITAOEIS AvVAQOPIKA PE TOV TTEPIOPICYOG OTNV avayvwpion Tng KaBaphg
araitnong (asset ceiling).

H Etaipia €etaddel Tnv emiTITwon 1ou Ba emQEPE N UI0BETNON TG AVWTEPW TPOTTOTIOINCNG OTIG
OIKOVOUIKEG TNG KATAOTAOCEIG.

) TpoTmromroinon tou Aig®volg AoyioTikoU lMpotitrou 28 «ETrevdloeig o€ Ouyyeveig Kal
KovoTtTpagiecy»: MakpoTTpoBeoueg eTeVOUCEIG O€ Zuyyeveig kal KovoTTpagiegy»

loxuel yia xpriosig pe évapén amd 1.1.2019

Tnv 12.10.2017 10 ZupBouAio Twv AiBvwv AoyioTIKwy MNpoTdTtwy £¢€dwae Tpotrotroifjon ato AAI
28 yia va armoca@nvioel 6Tl 0 AOYIOTIKOG XEIPIOPOG TwV HOKPOTTPOBECUwY €TTeVOUCEWV O€ pia
ouyyev i koivotrpagia Tmou TrepIAapBdavovtal otnv Kabapr] €mEvOuan oTnv ev AOyw OUyyevh N
KolvoTTpagia — yia TIG otroieg dev e@apudleTal n PEBodog TnG Kabapng Béong -Trpémmel va yivetal
oupewva pe 1o AMXIT 9, cuptreplAapBavouévou Twy aTTaITioEWY atroueiwang. Katd tnv egappoyn
Tou AMNXM 9, dev Ba mpétrel va AauBdavovtal utTdown TUXOV TTPOCAPHUOYES OTN AOYIOTIKN agia Twv
MOKPOTTPOBETUWY ETTEVOUTEWY TTOU £XOUV TTPOKUWYEI aTTO TNV £@apuoyn Tou AAI 28.

H avwtépw TpoTToTroincn OV £XEl EQAPUOYN OTIG OIKOVOUIKEG KaTaoTAOEIG TNG ETaipiag.
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e BeAniwoeig AigBvwv AoyioTIKwy MpoTUTTwyY — KUKAOG 2015-2017
loxuel yia xproeig e évapén amd 1.1.2019

270 TTAQICIO TOU TTPOYPAUMATOS TwV ETACIWY BEATIWOEWY Twv AlEBvwv AoyioTIKwv MpoTtiTwy, T0
ZupPBouliio e€édwae, TNV 12.12.2017, un eteiyouceg aAAG atrapaitnTeG TPOTTOTTOINCEIG O ETTINEPOUG
TTPOTUTIA.

H Etaipia €€etdlel TIc emMTITWOEIC TTou Ba €xel n UI0BETNON Twv €v Adyw TPOTTOTIOINCEWY OTIG
OIKOVOIKEG TNG KATAOTAOEIG,.

o  Aigpunveia 23 «ABeRaIOTNTA OXETIKA PE TOUG AOYIOTIKOUG XEIPICUOUG POPOU E100DNATOGH
loxuel yia xpriosig pe évapén amo 1.1.2019

Tnv 7.6.2017 XupBoUAio Twv AiBvwv AoyioTikwv [Mpotimwyv €gédwoe Tn Alepunveia 23. H
Aligpunveia ammooagnviel TNV €QApPoyn TwV ATTAITHOEWY avayvwpIonS Kal atToTipnong Tou AAI 12
oTav UTTapxel aBeRaldTNTA avaPopIKG JE TO AOYIOTIKO XEIPITUS TOUu POpou eigodriuaTog. H Aiepunveia
€10IKOTEPA OIEUKPIVICEI TA EENG:

* Mia oikovouikr ovtétnTa Ba kabopicel av Ba egetdoel TIG aBeBaIdTNTEG DIAKPITA 1) € TUVOUATHO
ME GAAeG aBeBaidTNTEG avAAoya PE TO TTOIO TTPOCEYYION TTPORAETTEI KAAUTEPA TNV €TTIAUCN TNG
aBepaidétnrag.

o O1 ekTINACEIG TTOU YivovTal ava@opikG e Tov EAEyXO TwV AOYIOTIKWV XEIPIOUWY atrd TIG
POpPOAOYIKEG apxEG Ba Trpétrel va Baagifovral oTo OTI O POPOAOYIKEG apxEG Ba eEeT@oouv Ta
To0d TTou €Xouv BIKaiwpa va eEETAGOOUV Kal OTO OTI Ba €Xouv TTAPN yvwon Tng OXETIKAG
TTANPOPOPNONG OTAV BIEVEPYOUV TOV EAEYXO.

* Tia Tov Tpoadiopioud Tou @opoAoynTéou KEPDOUG (POPOAOYIKAG CNnuiag), Twv QOPOAOYIKWYV
Baocwv, Twv pn XPNOIUOTIOINGEVTWY QOPOAOYIKWY NIV, TwWV  Un XPENOIPMOTToINBEVTWY
TNOTWTIKWY GOPWV Kal TwV POPOAOYIKWY CUVTEAECTWV N OIKOVOUIKA ovioTnTa Ba TTPETTEN va
AaBer uttéwn TG TNV mMOAVOTNTA Ol POPOAOYIKEG apxéG va atrodexBolv Tnv aBeBaidtnTa oTO
XEIPIOPS TOU POpOoU

* Ol eKTINACEIG TNG OIKOVOUIKAG OVIOTNTOG Ba TTPETTEl va eTTavagioAoyouvTal 6Tav AduBavouv Xwpa
aAMayég oTa yeyovOoTa Kal OTIGC Ouvlrkeg KaBwg kal otav véa TTAnpo@dpnon kabioTaral
dI108€01un.

H Etaipia e€eTaeI TIG EMTITWOEIG TTOU Ba £XEl N UIOBETNON TG aVWTEPW AIEPUNVEIAG OTIG OIKOVOUIKES
TNG KOTOOTATEIG.

2.2 'EYKPIOT TWV OIKOVOUIKWYV KATOOTACEWV

To AloknTiKO ZupfouAio TnG ETaipiag evéKpIve TIG TTAPOUCES OIKOVOUIKEG KOTAOTAOEIG, KATA Th
ouvedpiaon Tng 4™ louhiou 2018. O OIKOVOUIKEG KATAOTACEIS TEAOUV UTIO TNV £yKpion TNG TAKTIKAG
evIKAG ZuveAeUoEwG TWV MeTOXWV.

2.3 EKTIMAOEIG, KPITAPIA ANPEWG ATTOPACEWYV KAl ONUAVTIKES TTNYEG aBefaidTnTOg

H etaipia, ota mAaicia epapuoyAg Twv AOYIOTIKWV TNG APXWV Kol TNG OUVTA&nNG OIKOVOUIKWV
kataoTdoewyv oUpewva pe Ta AMX.I, dievepyei eKTIUATEIG KAl TTAPAdOXEG TTOU £TTNPEALOUV TO
UYog Twv avayvwplioBEviwy £00dwv, £E6O0wWV Kal OToIXEiwv evepynTIKOU 1 UTTOXPEWOEWV. H
OIEVEPYEIQ EKTINACEWY KAl TTAPABOXWV ATTOTEAEI AVOTTOOTTIAOTO PHEPOG TNG AVAYVWPICNS AOYIOTIKWV
MeYEBWV TTOU KUPIWG oxeTICovVTal JE T KATWO!:

- EUAoyn aia TTepIOUCIaKWY OTOIKEIWY KOl UTTOXPEWTEWV

- ZnUIEG ATTOEIWONG XPNMATOOIKOVOUIKWY JETWV

- AtTopgiwaon PN XPNMOTOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU

- ®Opog €1I000AUOTOG

- YTTOXPEWOEIG TTPOYPAUUATWY KABOPIGUEVWY TTAPOX WV

- MpoBAEYEIS Kal evOEXOUEVES UTTOXPEWTEIG
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H Etaipia, yia Tn oUvTagn Twv OIKOVOUIKWY KataoTdoswyv Tng 31.12.2017, BacioTnke oTnv apxn g
OUVEXIONG TNG ETTIXEIPNUATIKAG SpacTnPIOTNTOG.

O1 kupi6TEPOI TTAPAYOVTEG TTOU dnuIoupyoUV aBeRaIdTNTEG € OTI aPopd TNV EQAPPOYR TNG €V Adyw
apXNG OXETICOVTAl KUPIWG PE TO DUCHEVESG OIKOVOMIKG TTEPIBAAAOV OoTnv EAAGDO Kal S1EBVWG Kal PE
Ta ETTITTEdA PEUOTOTNTAG TOU EAANVIKOU Anpoaciou Kal Tou TPaTTeCIKOU CUCTHATOG.

H peuotétnTa Tou EAANVIKOU Anupogiou KOAUTITETQI ATTO TNV PECOTTPOBECUN XPNUATOOOTNGN TNG
EAMNVIKAG Anpokpartiag ammé tov EupwTtraiké Mnyxaviopud zmpigng («kEMZ»), olpewva pe Tn
oupewvia Tou uttoypd@Tnke oTig 19.8.2015, uttd v TPOUTTOOE0N UAOTTOINGNG OIKOVOUIKWV
METAPPUOMIcEWY TTOU avaPéVETAl va OUVOPAUOUV OTNV OIKOVOUIKA oTaBepdTnTa Kal PILCIKN
avatTuén g eAANVIKAG oikovouiag. Ogov agopd 1o TPATTECIKO GUCTNUA, Ol AVAYKEG PEUCTOTNTAG
TWV TTOTWTIKWYV I0PUPAETWY UTTOOTNEICOVTal KUPIWG aTTO TOUG EKTOKTOUG UNXAVIOUOUG PEUCTOTNTAG
Tou EupwouoTrpatog. EmimTAéov, 1o 2015 emBARBnKkav mepIopIoPoi oTnv Kivnon Keaiaiwy, TTou
e€akoAouBolv va u@ioTavral €wg TNV NUEPOPNVIA EYKPICEWS TWV OIKOVOUIKWY KATOOTAOEWV,
oupewva Je TIG empéPoUs Mpageigc NouoBeTikoU Mepiexopévou TTou TTpoadiopifouv TNV eQapuoyn
TOUG.

H ETaipia AauBdvovrag utréyn:

- TNV OAOKAPWGON TWV TPIWV TTPWTWYV AEIOAOYACEWY TOU TTPOYPAUMATOG OIKOVOUIKAG OTAPIENG TNG
€AMNVIKAG OIKOVOWIag Kal TO yeyovog OTI N TETAPTN agloAdynon cival o€ EEAIEN,

- TIG BETIKEG EKTIUATEIG Yia TNV oAoKANpwan Tou MNpoypdupatog 2Tpigng Tov AlyouaTo,

- OTI O TTEPIOPIONOI  OTNV Kivnon Ke@aAaiwv pe Baon TiG Io0XU0UCEG BIATAEEIG KATA TNV NUEPOPNVia
£YKPIONG TWV OIKOVOUIKWY KataoTdoewv TnG 31ng Aekepppiou 2017 dev ernpedlouv Tn Asimoupyia
™G Etaipiag dedouévou 0TI OAeG 01 GUVOAAQYEG TTPAYMATOTTOIOUVTAl PECW TOU NAEKTPOVIKOU
ouoTAuaTog Twy Tpatefwy (e Banking), ekTiuyd o1 TTANpoUvVTal OI TTPOUTTOBECEIG VI TNV EQAPUOYH
NG ApXNG TNG GUVEXIONG TNG ETTIXEIPNUATIKAG OpaaTNPIOTNTAG YIa TN GUVTAEN TWV OIKOVOUIKWY TNG
KATAOTAOEWV.

2.4 NMAnpo@poépnoN KATA TOPEQ

H Etaipia &ev €ival €ionypévn oO€ XPNUATIOTAPIO KAl WG €K TOUTOU OtV £XEl UTTOXPEWON
YVWOTOTTOINCEWVY KATA TOPEa OpacTnpIOdTNTAG.

2.5 Népiopa Asitoupyiag kai Trapoucioaong

Ta oTtoixeia Tou TTEPIAaUBAvoVTal OTIG OIKOVOUIKEG KATOOTACEIG ATTOTIUWVTAI Kal TTapouciadovTal
o€ eupw Trou eival To Aeitoupyikd véuiopa tng Etaipiag. Tuxdv ouvaAhayég oe GAAa vopiopata
METATPETTOVTAI O€ EUPW, YE TNV ICOTIYIA KAEICIUATOG TNG NUEPONNVIAG TWV CUVOAAQYWV.

Katd Tnv nuepounvia cUvTagng Twv OIKOVOUIKWY KATOOTACEWY TA VOUIOUATIKA OToIxEia o€ &Evo
VOUIONA, TOU €VEPYNTIKOU KAl ToUu TTaOnTIKOU QTTOTIMWVTAI PYE TIG TINEG KAEIoiyaTog TNG auTAg. Ol
OUVOAAQYUATIKEG OlIaQOPEG, KEPDN N (NMIEG, TTOU TTPOKUTITOUV, KATaXWEOUVTAlI OTnV KATAoTAON
ATTOTEAEOUATWYV XPHOEWG.

2.6 ZuppeToxég o€ BUYATPIKEG Kal KOIVOTTpagies

Agdopévou 611 n ETaipia dev gival eionyuévn o€ opyavwpévn ayopd kai OTi n idla Kal ol BuyaTpIkég
NG evomroioUvtal amé Tnv Alpha Bank pe Tn pébodo Tng OAKAG evomoinong, n Etaipia
amaAlAdooeTal amd TNV uTToXPEWON OUVTAENG EVOTTOINUEVWY OIKOVOUIKWY KATOOTACEWV. QG €K
TOUTOU GUVTACGEI HOVO IDIAITEPEG OIKOVOUIKEG KATAOTATEIG.

ZTIG 10IATEPEG OIKOVOUIKEG KATAOTATEIG O CUUMETOXEG O€ BUYATPIKEG KAl KOIVOTTPAEIEG ATTOTIHWVTAI
O0TO KOOTOG KT)OEWG GTO OTT0I0 CUUTTEPIAGUBAvOVTal Kal Ta £€£000 ATTOKTACEWS TOUG EioOV TUXOV
amoueiwoelg. Edv oe petayevéoTtepn Trepiodo TTpokUWouv evdeifelg atTougiwong TG agiag Twv
OUMMETOXWYV EKTIUATAI N QVOKTACIKN agia TouG. e TTEPITITWON TTOU N AoyIOTIKA agia utrepPaivel Tnv
avakTAoiun, n dlagopd avayvwpiletal wg fnuia atmouciwong oTa ATToTEAECUATA PE QVTIOTOIXN
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peiwan TNG AOYIOTIKAG a&iag Twv CUPUETOXWYV. Ta pepiouaTa amd CUPPETOXEG avayvwpifovTal oTa
¢€000a 0Tav AauBdvetal OXETIKA atTé@acn atrd 10 apuddio dpyavo TG ETAIPIag.

2.7 XpnUATOOIKOVOMIKA HECO

Ta XPNUATOOIKOVOUIKA PECO avayvwpiovTal wg OTOoIXEIO EvEPYNTIKOU, UTTOXPEWOEWY i KaBapng
Béocwg, PAoel TNG OuCIOG Kal TOU TTEPIEXOMEVOU TWV OXETIKWY CUMPBACEWV amd TIG OTIOIES
ATTOPPEOUV.

Tokol, yepiopara, KEPON A ¢nuieg TTOU TTPOKUTITOUV ATTO XPNHOTOOIKOVOUIKA OTOIXEIQ EvepYNTIKOU 1
UTTOXPEWOEWY, avayvwpifovTtal wg £00da r) ££0da avTiaToixa.

Ta XpNUATOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU KAl UTTOXPEWOEWY avayvwpifovTal apxIKa aTnv eUAoyn
agia Toug. Me €€aipeon Ta XPNUATOOIKOVOUIKA PECA TTOU QTTOTIMWVTAI OTNV €0Aoyn agia péow Tng
KaTtdoTaong aTTOTEAEOPATWY, N afia Katd Tnv apyIKr avayvwpion TTPoCcauédveTal Pe Ta ££0da
OUVOAAQYWYV Kal PEIDVETAI JE Ta €000 KAl TTPOUNBEIEG TTOU OXETICOVTAl AUETO PE TNV ATTOKTNON N
TN dnuioupyia Toug.

O1 XpNUATOOIKOVOUIKEG QTTAITACEIG KAl Ol UTTOXPEWOEIS OTOV IGOAOYIOUO a@opolv TO TOUEIO Kal
Tapelokd 1I0000vaua, Ta agidypagpa eTTeVOUTIKOU XAPTOQPUAAKIOU Kal OpIoUEVA OTOIXEID TWV AOITTWV
ATTAITACEWYV KAl UTTOXPEWOTEWV.

21nv KaTtnyopia Twv diabeaipwv Tpog TwANncon afloypdewy n ETaipia Katatdooel TIG UETOXEG.

Metd TnVv apxikh avayvwpion 1a diabeciya pog TTwANon agidypaga atroTiywvTal oTnv eUAoyn agia
TOUG, JE Ta KEPON N TIG NUIEG aTTd TNV ATTOTIMNGCN va avayvwpifovial wg dIakpITd OTOoIXEIO TNG
KaBapAg Béaocwg PEXPI TNV TTWANGCT, eioTTpagn r} GAAn 81dBsan TOu XPNUATOOIKOVOUIKOU OTOIXEIOU,
oTréTe TO 0BPOIOTIKO KEPOOG A Cnuid TTou TrepIAauBavoTav atnv kabapr) Béon peTagépeTal OTa
ATTOTEAEOUATA XPAOEWG.

MNa Ta XPNUOTOOIKOVOUIKA OTOIXEiO TTOU dIaTTpayuatelovTal O OPYAVWMPEVEG XPNUATIOTNPIOKES
ayopég, n €UAoyn alia opietal pye ava@opd OTIG XPNUATIOTNPIOKES TIMEG KOTA TNV nUEPoPnvia
oUVTOENG TWV OIKOVOUIKWY KATAOTACEWV. A Ta XpnHaTOOIKOVOMIKA OToIXeia yia Ta oTroia Ogv
utTapxel Tipn diatrpayudreucng, n euAoyn agia opideTal pe BAon TIG TTIPORAETTOUEVEG TAUEIAKEG POEG
TOU 18i0U XPNMOTOOIKOVOUIKOU OTOIXEIOU. METOXEG TTOU dEV DIATTPAYUATEUOVTAI OE EVEPYO ayopd Kal
TWV OTToIWV N eUAoyn agia dev ptropei va ammoTiunBei afIdToTA, ATTOTIUWVTAI OTO KOOTOG KTHOEWG.

O1 AoITTEG  XPNUOTOOIKOVOMIKEG OTTAITACEIC KOl UTTOXPEWOEIG META TNV APXIKA avayvwpion
ATTOTIUWVTAI OTO AVATTOORECTO KOOTOG.

2TV Katnyopia Twv Odaveiwv Kol ammaITioewyv  duvartal va  eviaxbouv un  TTapdywya
XPNUATOOIKOVOUIKA OTOIXEIO EVEPYNTIKOU PE KABOPIOPEVEG 1 BUVANEVESG VA KOBOoPIoTOUV TTANPWHEG
TTou Oev dlatrpaypatelovtal o€ evepyod ayopd. H ETaipia katatdooel we dAvela Kal atTaITAOEIG:

i. TIG opoAoyieg TTou dev dlaTTpaypaTeUOVTAl O€ EVEPYO ayopd Kai

ii. TIG TTAONG YUOEWG ATTAITACEIG EVAVTI TIEAATWVY TNG, Tpatmedwy K.A.TT.

H katnyopia autA atroTiydTal oTo avatmooReoTo KOOTOG e TN HEBODO TOu TTPAYUATIKOU ETTITOKIOU.
H péBodog Tou TTpayuaTikou TTITOKIOU gival pia pEB0d0G UTTOAOYITHOU TOU avaTTOOREGTOU KOGTOUG
EVOG XPNMUATOOIKOVOUIKOU OTOIXEIOU Kal ETTIHEPIOUOU TwV £00OWV 1 €€60WV aTmd TOKOUG KATA TN
OIAPKEIO TNG OXETIKAG TTEPIOdOU. TO TTPAYUOTIKO ETTITOKIO TTPOEEOPAEI AKPIBWG TIG AVANEVOUEVEG
POEG TWV PEANOVTIKWYV EICTTPAEEWV 1 TTANPWHWY £VOG XPNUATOOIKOVOUIKOU PJEoOU PEXPI TN AREN TNG
{wnAg Tou N TNV €TOPEVN NPEPOMNVIA AVATTPOCAPHOYNG TOU ETTITOKIOU TOu, WOTE N aéia
Tpoe¢OdPAnoONg va 1oouTtal  pe TN AoyioTikA - aia TOU  XPNMOTOOIKOVOMPIKOU  PEOOU
oupTTEPIAAUBAVOUEVWYV Kal TUXOV £€00WY / €00OWV TUVOANAYAG.

O éAeyxog¢ atropegiwong Twv Oaveiwv Kal OTTAITACEWV KAl Twv OlaBEécIywy TTPog TTWANON
XPNMUATOOIKOVOUIKWY OTOoIxXEiwv dievepyeital oe KABe nuepopnvia ouvTagng Twv OIKOVOPIKWY
KOTOOTACEWV. X€ TTEPITITWON TTOU UTTAPEOUV OVTIKEIMEVIKEG €VOEIEIS OTI N avaKTAOIUN ogia Twv
daveiwv Kal amaITAoewy, UTTOAEITTETAI TNG AOYIOTIKNAG TOug agiag, n AoyioTiKA aia TTpocapudleTal
OTNV QVOKTAGCIYN PE TNV avTioToIXN {NUIG VO KATAXWPEITAI OTNV KOTAOTACT) ATTOTEAECUATWV.
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2e Om agopd Ta OlaBEéciya TTPOG TTWANCN XPNUATOOIKOVOUIKA OTOIXEIQ, MIG ONUAVTIKA 1)
TIOPATETAUEVN TITWON TNG EUAOYNG agiag piag eTTEVOUONG O€ CUPMETOXIKO TITAO KATW TOU KOGTOUG
KTAOEWG aTToTEAED avTIKEIMEVIKE €vOeIEn aTropgiwong. MNa Tnv epappoyr Twv avwtépw n Etaipia
£XEI TTPOCDIOPIOElI WG «ONUAVTIKA» YIa Peiwon dvw Tou 20% o€ axéon PE TO KOOTOG TNG £TTEVOUCNG.
AvTioTOoIXO, «TTAPATETAPEVN» BEWpPEITAI Jia TITWON TNG eUAoyNG agiag KATw Tou KOOTOUG KTHONG yia
ouvexEG 01a0TNUa TTou uTTEPPaivel To €va €T0¢. Katd Tnv atroueiwon Twy dIaBECIuwy TTPOoG TTWANGN
XPNHUOTOOIKOVOUIKWY OTOIXEIWV N CWPEUTIKA ¢nuid TTou TtrepiAapBavoTtavy otnv kaBapry 6éon
METAPEPETAI OTA QATTOTEAEOUATA XPAOEWG. AV PETA TNV avayvwpion TG ¢nUIAS atmd atrouEiwon
AaBouv xwpa yeyovoTta, TTou odnyouv o€ peiwan Twy AdN avayvwpioBEvTwy TTOCWY aTTodEiwang,
Ta Mood autd avayvwpifovial wg £€000a OTA ATTOTEAECUATA XPOEWG, YOVO OTNV TTEPITITWON TTOU
agpopouv opdloya. AvTIBETWG, ¢NUIEG ATTOPEIWONG TTOU OPOPOUV PETOXEG OEV avaOTPEPOVTAl OTA
armroteAéopara.

TéNOG, OTA XPNMOTOOIKOVOMIKG WEoO oUUTTEPIAQUBAvOVTAl Kal Ta TTOPAywya XPNUATOOIKOVOUIKG
péoa. Mapdywya eivalr Ta XpnUOTOOIKOVOUIKA PEoa Ta oTroia oTnv évapén Toug £xouv cuvhABwg
MIKPA 1 pndevikh afia, n otroia OTn ouvéxela HPETABAGAAETal avdAoya pe Tn UETAROAAR TToU
ONMEIVETAI O€ KATTOIO UTTOKEINEVO OTOIXEIO PE TO OTToi0 ouvdEovTal (CUVAAayua, eTITOKIA, OEIKTN
1l GAAN PETABANTA).

Otav 10 TTapdywyo atmokTd BeTikr agia avayvwpileTal wg aToIXEI0 TOU eveEPYNTIKOU, VW, AvTIOETq,
OTav aTmmokTd apvnTIKr agia avayvwpieTal WG OTOIXEIO TWV UTTOXPEWOTEWV.

OAa 1a Tapdywya, aveEapTnTa TOU OKOTTOU Yia TOV OTToi0 TTpoopifovTal, aTToTINWVTAl oTnV €0AoyN
agia Toug.

H Etaipia dev cixe emmevduoeig o€ TTapdywya kata tnv 31.12.2017 ka1 31.12.2016.

2.8 Mpoodiopiopog eUAoyng agiag

Qg euhoyn atia opiCeTal n TIA TTou Ba eiIcéTTpaTTe N ETaipia katd tnv TWANCON €vog aToIXEiOU TOU
evepynTikoU 1 n TR 1Tou Ba katéBale TTpokeiyévou va peTaBifdoel pia uttoxpéwan, o€ pia
ouvnBiouévn ouvaAhayr] avapeca O€ CUMPMPETEXOVTEG TNG ayopdg, KaTtd Tnv nuUepounvia Tng
aTToTiuNoNG, O0TNV KUPIa ayopd TOU OTOIXEIOU TOU €veEPYNTIKOU A TWV UTTOXPEWOCEWV | OTNV TTIO
Oup@épouca ayopd yia TO OTOIXEIO, OTNV TTEPITITWON TTou dgv ugioTaTal kKupia ayopd. H Etaipia
Tpoadiopifel Tnv €UAoyn afia Twv OTOIXEIWV TOU €vePYNTIKOU KOI TWV UTTOXPEWOCEWY, TIOU
diatrpayparedovtal o€ evepyo ayopd, Bacel Twv SIaBECIPWY TIHWYV TNG ayopds. Q¢ evepydg opideTal
n ayopd Otav TIUEG OpyavwHEVNG ayopds eival dlabéoiueg dueca Kal O TOAKTIK BAon amo
XPNUATIOTAPIO, €EWTEPIKOUG dlatrpayuaTeutéG (dealers -brokers), utnpecieg oTTOTIUACEWVY N
ETTOTITIKEG APXEG, KAl Ol TIUEG AUTEG apopoUV O€ OUVHBOEIG CUVOAAAYEG HETAEU CUUUETEXOVTWY OTNV
ayopd TTou TIpaypaToTrololvTal o€ TakTIKA Bdon. H Etaipia mpoodiopifel Tnv €lAoyn agia
XPNOIJOTIOIWVTAG  TEXVIKEG OTIOTIMNONG OTIG TTEPITITWOEIG TIOU TA  OTOIXEIO yia Ta oTToia
TrpoadiopideTal n €UAoyn agia dev diatrpayuarevovtal e evepyd ayopd. O1 TEXVIKEG aTTOTINNONG
TTOU XPNOIKOTTOIoUVTaIl €ival KATAAANAEG YIa TIG CUYKEKPIPMEVEG TUVOAKEG, YIA TIG OTTOIEG UTTAPXOUV
dlabéoiya Kal eTTapkr dedopéva yia TNV OTTOTINON KOl Ol OTTOIEG AMEVOG PEV WEYIOTOTIOIOUV Th
XPACON TWV OXETIKWV TTAPATNPNACIMWY  TIMWV  aQeTéEPOU  €AAXIOTOTTOIOUV T XpAon MNn
TTOPATNPACIUWY TIHWV. X€ TTEPITITWOEIG TTOU BEV UTTAPXOUV TTapaTnproiya otny ayopd dedopéva,
XpnoiyotroioUvral gToIxeia TToU  Bacifovial Of €OWTEPIKEG EKTIMAOCEIG KAl TTAPABOXEG  TT.X.
TIPOCOIOPICUOG  AVOUEVOUEVWY  TAMEIOKWY  POWV, ETTITOKIWV  TTPOeEOdPANONG, TBavoTnNTag
TPOoTTANPWHWY 1 aBéTnong avrioupBaArlopévou. e KABe TTEPITITWON, KATA TNV OTTOTiUNON OTNV
eUAoyn aia, n Etaipia xpnoigotrolei utroB£0€Ig TTOU Ba XPNOIMOTTOIOUVTAV ATTO TOUG CUNMETEXOVTEG
NG ayopdgs, Bewpwvtag 0TI evepyolv Pe BACN TO PEYIOTO OIKOVOUIKO TOUG GUUQEPOV.

OAa Ta oTolxeia Tou evepynTIKOU KAl TWV UTTOXPEWOEWY TA OTTOIA EITE ATTOTIMWVTAI OTNV €UAOYN
agia €ite yia Ta oTmoia yvwaToTroigital n €UAoyn aia Toug KaTnyoploTroioUvTal avaAoya pE Tnv
TTOIOTNTA TWV BEGOPEVWV TTOU XPNCIKMOTTOINBNKAV yia TNV EKTINNON TNG e0Aoyng agiag Toug wg €ENG:
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dedopéva emTrEdOU 1: TIHEG (XWPIG TTPOCapUOYEG) evepyoU ayopdg,

dedopéva emimmédou 2: aueaa f Euueca maparnproiya (observable) dedopéva,
oedopéva emimédou 3: TTPOKUTITOUV aTTO EKTIUNOEIG TNG ETaipiag kaBwg dev uttdpyxouv
TTaparnenoiua dedopéva oTnv ayopd.

YV V

2.9 Tapelakd S1a0éo1pa KAl TAMEIOKA I00BUvVaua

21NV Katnyopia autr TrepIAauBdavovTal Ta Tapelaka dlabéoiua, ol katabéoelg o TpATedes Kal Ta
UWNANG PEUCTOTNTAG XPNMATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO OIGAPKEIAG MIKPOTEPNG TWV TPIWV
MNVWV atrdé TRV NUEPOUNVIa aTTOKTNONG TOUG, TWV OTTOIWV 0 KivOuvog JETAROAAG TNG €UAoyNnG aia
TOUG €ival aorPavToG.

2.10 Evowparta Tayia

21NV KaTtnyopia autr TreplAauBavovTal Ta EMITTAA Kal 0 AOITTOG €EOTTAICUOG.
Ta evowpuara Tayla avayvwpifovral apXIkd oTo KOOTOG KTAGEWG, TTpocaunuévo pe Ta £€oda TTou
oXeTiCovTal ue TN cuvaAAayn yia TNV aTTéKTNON TOUG.

MeTd TNV ApXIKr avayvwplion aTTOTIMWVTAI OTO KOOTOG KTACEWS MEIOV TIC CWPEUPEVEG ATTOCRECEIG
Kal TIG TUXOV OTTOMEIWTEIG TNG agiag Toug.

O1 datrdveg €TMOKEUWVY Kal OUVTNPEACEWV ETIBaApUVOUV Ta QTTOTEAEOPATA TNG XPACEWG TTOU
TTpaypatoTroiouvTal.

O1 amooBéoeig dievepyolvial OTO KOOTOG KTACEWG MEIOV TNV UTTOAEIUPATIKE] TOug agia Kai
utroAoyidovtal cUp@wva ue Tn otabepr) PéBodo AauBdvovrag utroywn Tn SIAPKEIA TNG AVAPEVOUEVNG
WOeENIUNG Cwr) Tou KABE TTayiou, N oTToia £xel TTPoadIopIcBei aTa 4 £wg 7 xpovia.

2.11 AUAa TePIOUCIAKA OTOIXEIN

210 GUAQ TTEPIOUTIOKA OTolxEia TTEpIAaUBAvovTal Hévo Ta ayopaaBévia AoyIoUIKG TTpoypduuaTa
TToU ¥pnoiyotrolouvtal amdé Tnv Etaipia. Ta Aoylopikd TTpoypdupara  aTreikovifovral  OTIg
OIKOVOUIKEG KOTAOTAOEIS OTO KOOTOG KTNOEWG MEIOV TIC OUCOWPEUPEVEG OTTOOBECEIC KAl TIG
OUCOWPEUNEVEG OTTOUEIWCEIG. TO AoyiouIKG atmmooBéveTal o€ Tpia £wg TTévTe €Tn, evw OTav n agia
Tou OgV gival GNUAVTIKA, aTTOOREVETAI TIARPWG EVTOG TNG XPAOEWGS KATA TNV OTTOIa OTTOKTHONKE.

O1 datrdveg TTou eVIOXUOUV I ETTEKTEIVOUV TNV aTTOO0CN TWV TIPOYPANMATWY avayvwpeifovTal wg
KEQaAaIouyIKA dATTAvVN KAl TTPOOTIBEVTAI OTO APYXIKO KOGTOG TOU AOYICUIKOU.

2.12 Atropgiwon asiag TTayiwv TTEPIOUGIOKWY OTOIXEIWV KAl GUMHETOXWV

20powva pe ta ANXTI n avokTAoiyn agia evog TTEPIOUCIOKOU OTOIXEIOU TTPETTEI VA EKTINATAI
otroTe UTTdp)OoUV evoeitelg yia atrougiwaon. H {nuid Tng atmopeiwong avayvwpiletal étav n AoyIoTIKA
agia utrepBaivel Tnv avaktrioiun. H avaktioiun agia mpoadiopifeTal wg n uwnAdTepn PETAEU TNG
euAoyng agiag peiov Ta €€0da TTWANONG Kal TNG TTAPoUCcag aiag TwV EKTIHWHPEVWY PEAAOVTIKWV
TAPEIOKWY POWYV, Ol OTTOIEG AVAMNEVETAI VA TTPOKUYOUV ATTd TNV CUVEXICOPEVN XPNOIUOTTOINGH Tou
MEXPI TNV aTTOCUPCT TOU GToIXEiou auTou aTn AREN TNG weéAiung CwAG Tou.

H ETaipia €€etael o€ meplodikn Baon (o€ kABe nuepounvia oUvTagng OIKOVOUIKWY KATAOTAGEWV) TA
TIEPIOUCIAKA TNG OTOoIXEia yia TBaveg evdeitelg atmmouciwong Tng agiag Toug. Otou uttdpxouv
evoeigelg uttoAoyiCeTal n avakTolun afia Toug Kal oTnV TTEPITTTWON OTToU N AoyIOTIKA agia cival
MEYOAUTEPN TNG AVOKTACIUNG OTTOUEIWVETAl (MEOW OTTOTEAEOUATWYV), WOTE VO CUMTIITITEI YE ThV
QAVOKTAGCIUN.

2.13 YroXpewoeig KOBOPIOHEVWYV TTOPOX WYV OTOUG EpYyalouEvoug
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H ouvtagioddtnon Tou TTPOCWTIIKOU, PETA TNV ATTOXWENOT) TOU aTrd TNV £pyaoia, KAAUTITETAI ATTO
Tov Qopéa KUpiag acpdAiong. H Etaipia kal To TTpoowTriké CUVEICQEPOUV OE aUTO O€ pnviaia Baon.
H Etaipia dev éxel mepaimrépw utroxpéwan va KataBdaAel eTITTAEOV EI0QOPEG OE TTEPITITWAN TTOU O
POpPEAG auTog Oev €XEl TO ATTOPAITATA TTEPIOUCIOKA OTOIXEIA YIO TNV KAAUWN TWV TTAPOXWYV TToU
OXETICOVTQI JE TNV UTTNPECIO TOU TTPOCWTIIKOU OTO TpEXOV ) o€ TTapeABovTa £€1n. O1 eI0QopEG TTOU
kataBdaAel n Etaipia avayvwpifovral OTIG auoIBéG TTpoowTTikoU e Bdon TV apxny Twv
OedOUAEUPEVWIV.

EmmpooBeta, olpgwva pe 1o eAANVIKG epyatikd Oikalo, ol epyalduevol dikalouvTal ammolnuiwong
oTnv TEPITTwon €£600uU amd TNV UTNPETia, To UWog Tng otroiag €€apTdral atmd 10 UYPOoG TwV
atmodoxwv Toug, TNV TTpoUTTnPEeaia Toug oTnv ETaipia kai Tnv aitia €§6dou Toug atrd TNV UTTNPECia
(amméAuon 1 ouvtagloddtnon). XTnv TEPITITWON Trapaitnong A dikailoAoynuévng amoAUCEwWS, TO
dIkaiwpa autd dev ugioTartal. To TTANpwTEO TTOCO KATA Tn ouvTagioddtnon avépxetal oto 40% Tou
TTO00U TTOU KATABAAAETAI O€ TTEPITITWON AVAITIOAOYNTNG ATTOAUCEWG.

H utroxpéwon Tng Etaipia ammd 1o avwTépw TPOYPANKa KABOPICUEVWY TTAPOXWY ouvTagioddtnong
utroAoyieTal wg n TTapoloa agia Twv avauevOuEVWY JEAAOVTIKWV TTANpwUwWY TTou Ba atraitn8olv
yid TO OIAKAVOVIOUO TNG UTTOXPEWONG TTOU ATTOPPEEl ATTO TIG UTTNPECIEG TNG TPEXOUCOS KAl TWV
TTponyoupevwy TTEPIOdwYV. MNa Tov TTPocdIopIoud TG UTTOXPEWONG XPNOIMOTTOIEITAI N AVAAOYIOTIKH
pEBodOg TNg MMpoPAemopevng MotwTikng Movdadag (projected unit credit) evw wg €TITOKIO
TTPOEEOPANCNG xpnoipoTroleiTal N atrdédoon ouoAdywv UWNAAG TOTOANTITIKAG aloAdynong Me
nuepounvieg ARENG TTou TTpooeyyiCouv TTEPITTOU Ta XPOVIKA OpIa TNG UTTOXPEéwaong TnNG ETaipiac.

O 16KOG £TTi TNG UTTOXPEWONG KABOPIoUEVWY TTAPOX WYV TTPOoadiopileTal atmd Tov TTOAAATTAACIAoUO
NG UTTOXPEWONG ME TO ETTITOKIO TTOU XPNOIUOTTOIEITAI YIO TOV UTTOAOYICHG TnG TTapoucag agiag Tng
UTTOXPEWONG, OTTWG TO ETMITOKIO AUTO TTPOCdIOPICETAlI TNV apxn TNG TEPIGdOU Kal agoU AngBoluv
utrown ol otroleg PETABOAEG oTtnv uttoxpéwaon. O TOKOG autdg KaBwg Ta Aoird £€€oda TTou
OoxeTiCovTal e TO TTPOYPAUMA KABOPICPEVWY TTAPOXWY, €KTOG aTTd Ta AVAAOYIOTIKG KEPSON Kal
{nuieg, kataxwpouvTal aTIC auoIBEG TTPOCWTTIKOU.

Ta avaAoyioTIK& KEPDN Kal CnUieg, Ta OTToia TTPOEPXOVTAl ATTO AQUENTEIC A HEIWTEIC TNG TTAPOUCaAG
agiag TNg UTTOXPEWONG KABOPIoUEVWY TTAPOXWY £EAITIAC METABOAWY OTIG aVAAOYIOTIKEG UTTOBETEIG,
avayvwpilovtal amreudeiag atnv kabapn B£an kal 0gv avatagivopoUvTal TTOTE OTA ATTOTEAETUATA

2.14 ®6pog €100dAPATOG (TPEXWYV Kal avaBaAAOpEVOG)

O @06pog €1I000APATOG ATTOTEAEITAI ATTO TOV TPEXOVTA KAl TOV AVABAAAOPEVO POPO.

O T1péxwv @bépog Tng Xxpnong TteplhapPBdavel Tov avauevopevo va TTANpwOei @oépo e TOU
popoloynTéou €1I008HPATOG TNG XPAONG, BACEI TWV QOPOAOYIKWY CUVTEAECTWYV TTOU I0XUOUV KATA
TNV NUEPOMNVia KAEIGINOTOG TOU 1I00AOYIGHOU.

AvaBaAAopevog eopog eival o popog TTou Ba TTANpwOEi A Ba avakTnBei oTo HEANOV Kal OXETICETAI PE
AoyIOTIKEG TTPAEEIS TTou €yivav KATé Tn BIAPKEID TNG KAEIduevNG XPRoews aAAG BewpoulvTal
popoloynTéa £€000a 1 eKTTECTEN £€00a PEAAOVTIKWV XPHOEWV. YTTOAOYICETAI ETTI TWV TTPOCWPIVWIV
dla@opwV HETALU TNG QOPOAOYIKAG BAONG TwV OTTAITACEWV KAl TWV UTTOXPEWOEWV Kal TNG
avTioToIXNG AOYIOTIKAG TOUG agiag.

O1 avaBaAAOpEVEG QOPOAOYIKEG ATTAITATEIG KAl UTTOXPEWOEIG UTTOAOYI(OVTal JE TOUG QOPOAOYIKOUG
OUVTEAECTEG TTOU AVOUEVETAI VA €QAPPOCTOUV OTNV TTEPIOdO KATA Tnv oTroia Ba TakToTroinBei n
amaitnon A n umoxpéwaon, AaudavovTag uttéwn Toug POPOAOYIKOUG GUVTEAECTEG (KAl VOUOUG) TTOU
EXouv BeoTTIoTEl PEXPI TNV NUEPOMNVIA TOU I00AOYICHOU.

O1 avaBaAAdépeveg OPOAOYIKES aTTAITAOEIS avayvwpifovTal pévo otav mmeavoAoyouvTal peANOVTIKG
@opoAoynTéa KEPON, OO Ta OToId TTAPEXETAI N OUVATOTNTA VA EKTTECOUV Ol QVTIOTOIXES
TIPOCWPIVESG DIAPOPEG.
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O @6pog €1000NAPATOG, TPEXWY 1 avaBallduevog, kaTaxwpeital oTnv KatdoTtaon ATTOTEAEGUATWY 1)
ameuBeiag otnv kaBapr) B8€on av agopd oToixeia TTou £xouv avayvwploBei atreuBeiag atnv kKabapr)
Béon.

2.15 MpoBAéyelg Kal EVOEXOUEVEG UTTOXPEWOEIG, EVOEXOUEVES ATTAITAHOEIG

MpoBAéweig avayvwpifovtal 6étav n Etaipia €xel TapoUoeG UTTOXPEWOEIS, VOUIKA A HE GAAO TPOTTO
TEKUNPIWPEVEG, WG ATTOTEAECUA TTAPEABOVTWY yeyovoTwy, €ival TOaAvA N €KKaBAPION TOuG HECW
EKPOWV TTOPWV Kal N €KTiUNON Tou aKpIBoUg TToooU TNG €KPOAG UTTOPEl va TTpayuaToTTroIindei pe
aglomorTia.

H Etaipia emmaveéetddel Tnv avaykn oxnuatiopoU TTPoRAEWewv OTO TEAOG KABE XPACEWS KAl TIG
AvVaTTPOCAPPOLEl £T01 WOTE VA ATTEIKOVICOUV TIG KOAUTEPEG DUVATEG EKTIMNOEIG TNG.

O1  evdexOueveg UTTOXPEWOEIG Oev  avayvwpilovial OTIG OIKOVOUIKEG KATOOTAOEIG, OAAG
yvwoToTrolouvTal, €KTOG €4v n  mOavotnTa  e€Kpowv TIOpwv  gival  €AAXIOTH, OTTOTE Ogv
yvwaoToTtrolouvTal. O1 evOeXOUEVEG ATTAITHOEIS eV AvayvwpPifovTal OTIG OIKOVOMIKEG KATAOTACEIG
aAAG yvwaoToTroloUvTal EQOCOV N EIGPON OIKOVOUIKWY WQEAEIWV €ival TIBaAvH.

2.16 'Ecoda

Ta ¢é000a avayvwpi¢ovtal 010 BaBud TTOU TO OIKOVOUIKO OQENOG AVAUEVETAI VA EI0PEUTEI OTNV
Etaipia kal To Oyog Tou utropei va perpnBei agidémaoTa. H avayvwpion Twv €00dwv YiveTal wg eEAG:

i) '/Ecoda atd uepiopata avayvwpifovTal aTo atmoTEAECUA KATA TNV NPMEPOMNVIA EYKPITEWS TOUG
atré TIg [evIKEG ZUvEAEUOEIG TWV ETAIPIWV

i) 'Ecoda a1rd Tokoug AoyiCovTal ge BAcn Tnv apxr) Tou 0eOOUAEUPEVOU.

iii) 'Ecoda atrd TTapoxr UTTNPECIWY avayvwpifovTal e TNV TTapoxn TNG UTTNPEaiag.

2.17 Zuvdedepéva pépn
ZUuewva pe 1o IAS 24, ouvdedepéva pépn yia Tnv Etaipia Bewpoivrai:

a) n uNTPIKAG TNG eTaipia Alpha Bank kai vouikd TTpdéowTra Ta 0TT0ia guvioToUvV yia Tnv ETaipia f Tn
pNTPIKA TNG Alpha Bank:

i) BuyaTpikég ETAIPIEG,

i) kovotTpagieg,

iii) ouyyeveig eTaipieg

iv) TUXOV TTpOypappa KaBoPIoPEVWV TTAPOXWY, £V TTPOKEIYEVW To Taueio AAnAoBorBeiag

MpoowTrikou Alpha TpaTtrédng MioTewg.
B) Zuvdedepéva pépn yia Tnv Etaipia atroteAouv Kal To Taugio XpnUaToTTioTWTIKAG ET1aBepdTNTAG
KaBwg kal ol Buyatpikég Tou eTaipieg O16TI oTta TAaiola Tou N.3864/2010 TOo Tapeio
XpNUOTOTTIOTWTIKAG XTABEPOTNTAG ATTEKTNOE CUPPETOXA OTO AloiKnTiIKG XupBoUAio aAAG Kal o€
onuavtikég EmTpotrég Tng Alpha Bank kai katd ouvETTeia Bewpeital 0TI AOKEI GNUAVTIKN ETTIPPON O€
auTn.
Y) QUOIKG TTPOCWTIO TO OTIoia AVAKOUV OTa BacIKG OIOIKNTIKG OTEAEXN KOl OTEVA OUYYEVIKA
TTPOCWTIA auTwv. Ta PBacikd dloikNTIKA OTeEAEXN aTtroTeAoUvTal ammd OAa Ta PEAN Tou AIOIKNTIKOU
2upBouliou Tng ETaipiag, Ta péAn Tou AloiknTtikou ZupBouliou kai TNG EkTeAeoTIKAG ETITPOTIAG TNG
Alpha Bank, evi) wg OTevd OUyyeviKd TOug TTpOowWTTa Bewpoulvtal ol ouluyol KoBwg Kal ol
ouyyeveig o’ BaBuol auTwy Kal Ta EEaPTWHEVA YEAN QUTWYV KAl TWV OUlUYyWV TOUG
EmimAéov, n Etaipia yvwoToTtrolei ouvaAlayEG Kal U@IoTAPEVA UTTOAOITTA PE ETAIPIEG, OTIG OTTOIEG TA
aAvWTEPW TTPOCWTTA AOKOUV €AEyXO 1 aTTd KoivoU €Aeyxo. EIdIKOTEPa N ev AOyw yvwaoToTroinan
AQOPAG CUPMPETOXEG TWV AVWTEPW TTPOCWTTWYV O€ ETAIPIEG e TTOGOOTO avwTEPO Tou 20%.

2.18 ZuyKpITIKA OTOIXEix

Otou  kpivetal  aTmapaiTnTo, TA  OUYKPITIKA  OTOIXEid Tng  TTponyoupevng  Trepiddou,
avatrpooappolovtal yia va kaAlwouv aANayéG oTnv TTapoucioon Tng Tpexouong Trepidédou. Ta
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OUYKPITIK& OTOIXEIO a@Oopouv Ta UTTOAOITTA TwV ONUOCIEUPEVWY OIKOVOUIKWY KOTAOTACEWY TNG
xpnong 2016. Aev ouvétpele avatmpooappoyr] KovOUuAiwyv Tng TTponyoUuEvnS Xpriong.

3. 'Ecoda amod pepioparta

A1ré 1" lavouapiou éwg

31.12.2017 31.12.2016
‘Ecoda atrd €1onyuEVEG OTO XPNUATIOTAPIO ETAIPIES 35.529,18 --
‘Ecoda atrd un €10NyPEVEG GTO XPNUATIOTAPIO ETAIPIES 11.188,32 --
46.717,50 --

4. 'Ecoda a1rd TOKOUg

To gUvoAo Twv €a6dwWV aTTd TOKOUG avaAUeTal wWs €EAG:

A1ré 1" lavouapiou éwg

31.12.2017 31.12.2016
ToKoI TTPOBECUIAKWY KATOBETEWY 140.874,38 280.986,85
Tokol €000a KATaBETEWY OWEWG 172,32 64,32
ToKol oyoAoylakwy daveiwv 6.825,45 29,18
147.872,15 281.080,35

5. Ecoda amrd TapoxK UTTNPECIWV

To olvolo Twv €06dwv yia Tnv xprRon 2017 cupw 16.320,00 (xprion 2016: supw 16.320,00)
TTPoépxeTal atmd Tnv Tmapox utrnpeoiwy Tpog Tnv ALPHA VENTURES CAPITAL MANAGEMENT
Kal agopd TNV TTapakoAoudnon Kai Tnv agloAdynon Twv emmevOUCEwV Tou apoifaiou KepaAlaiou
ALPHA TANEO AKEZ.

6. KEpdNn/({nuieg) XPNMOTOOIKOVOUIKWYV TTPAgEWV

Ta kEPON/(NMIEG) XPNHUATOOIKOVOUIKWY TTPAEEWY agopolV OE€:

A1ré 1" lavouapiou éwg

31.12.2017 31.12.2016
2uvaoAAayHOTIKEG BIOQOPEG (195.915,22) 18.799,65
ATTOuEIWON CUPUETOXWV (289.629,92) --

(485.545,14) 18.799,65

7. AN\a £€0000 EKMHETAAAEUOEWG
A6 1" lavouapiou éwg

31.12.2017 31.12.2016
Noittd é00da 67,33 1.779,58
67,33 1.779,58

8. Apoifég kal £§06a TTPOOWITIKOU

A1ré 1" lavouapiou éwg
31.12.2017 31.12.2016
MioBoi 265.351,91 323.609,68
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EpyodoTikég e10popEg 74.496,84 69.996,57
Noitrég emBapuvoelg 8.480,56 37.637,93
MpdéBAewn atrolnuiwong (£nu.19) 3.584,13 3.460,26

351.913,44 434.704,44

O apiBuog Tou TTPoowTTIKOU aviABe katd Tnv 31.12.2017 o¢ 5 dropa, (31.12.2016 5 dropa).

2TIG AUOIBEG TTPOCWTTIKOU TTEPIAAUBAvVETAI €0000 ATTO ATTOCTTACUEVOUG UTTAAAAAOUG TTOCOU €UPW
77.595,83 kail €000 TTO00U eupw 15.765,92 (xprion 2016: 14.643,24).

9. Mevikd d10IKNTIKA £§06a

Ta yevikd dioiknTIkd £€£0da avaAuovTal wg akoAoUBwWG:

A1ré 1" lavouapiou éwg

31.12.2017 31.12.2016

ApoIBEG dIKNyOpwV 32.500,00 38.178,51
AMOIBEG OPKWTWYV EAEYKTWV (ZNW.24) 20.290,00 20.000,00
NOITTEC apoIBEG TPITWV 7.504,47 981,47
Evoikia kTnpiwv 14.989,68 5.980,68
Evoikia pETaQOopIKWV HECTWV 6.828,17 7.208,10
Ac@alioTpa 412,92 34,14
dbpor TEAN 20.324,49 21.576,67
Ald@opa dIoIKNTIKG £€¢oda 14.239,36 10.013,60

117.089,09 103.973,17

10. ®épog ei1c0dpaTog — AvaBaAAopevn @opoloyia

Me Tig dlatdgeig TnG Tapaypdgou 4 Tou dpBpou 1 Tou N.4334/2015 «ETreiyouoeg pubBuioeig yia tn
dlatrpayudreuon Kal olvoywn cupewviag pe Tov Eupwtraikd Mnxaviopdé tipigng (E.M.X)) , o
OUVTEAEDTAG POPOAOYiaG EI0OBANATOG TWV KEPOWV TWV VOUIKWY TTPOCWTIWY augnonke atmod 26% ot
29%. O1 dIaTd&eIg auTEG I0XUOUV Yia Ta KEPON TTOU TTPOKUTITOUV OTA POPOAOYIKA £TN TTOU apyifouv
atré v 1n lavouapiou 2015 kai peTa.

Me Tig diatééeig Tou dpBpou 14 Tou N. 4472/19.05.2017 «ZuvtalodoTikEG dlaTaeig Anuoaiou Kai
Tpotrotroinon diartdéewyv Tou v. 4387/2016, PETPA €QAPHOYNG TWV ONUOCIOVOUIKWY OTOXWV Kal
METapPUBUiIcEWY, PETPA KOIVWVIKAG OTAPIENG KAl €pyaciokEg pubuioelrg, MeootrpoBeouo lMAaiolo
Anpooiovouikig Ztpatnyikig 2018-2021 kai Aoimmég  SloTdgeig», TTPOPAETTETAl  pEiwon  Tou
@opoloyikoU ouvTteAeoT a1rd 29% TToU 10XUElI OUEPA, OE 26%, OTO KEPDN OTTO ETTIXEIPNUATIKA
dpacTnEIGTNTA TTOU OTTOKTOUV TA VOMIKA TIPOCWTIO KAl Ol VOMPIKEG OVTOTNTEG TTOU Thpouv
oimmhoypagikd BiBAia. H peiwon aut) agopd Ta €icodiuata TTou Ba atmokTnBouv KaTtd TO
POpPOoAOYIKO £10G TTOU apxilel ammd 1.1.2019, uttd Tnv TTPoUTTéBeon OTI CUPPWVA PE ThV EKTIUNON
Tou AlgBvoug NopiopaTtikoU Taugiou kal Tng Eupwtraikhg EmiTpoTg, dgv TTpokaAgital atmékAion
atd Toug HECOTTPOBETUOUG ONUOCIOVOUIKOUG OTOXOUG.

O @6p0og €1000MPATOG TTOU KATAXWPEABNKE OTNV KATAOTACH GTTOTEAETUATWY XPOEWS AVAAUETAl WG
aKoAOUBWG:

A1ré 1" lavouapiou éwg

31.12.2017 31.12.2016
Alo@opd @OpoU EI00OAUATOG TTPONYOUNEVNG XPHOEWS -- 2.345,98
AvaBaAlbépuevog eopog (97.512,70) (63.631,53)
Popog 1000 ATOG
otnv Kardotaon AToTeAeoudTWYV (97.512,70) (61.285,55)
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O avapaAAéuevog @Opog TTou KATaxwpendnke aTnv KATAOTACON OTTOTEAEGUATWY TTPOKUTITEI ATTO TIG
AKOAOUBEG TTPOCWPIVEG BIAPOPEG:

Aré 1" lavouapiou éwg

31.12.2017 31.12.2016
YTTOXPEWOEIG KABOPIOPEVWYV TTAPOXWYV OE EpYAlOPEVOUG (1.039,40) (1.003,48)
AtrooBéoeig 55,08 30,45
MeTapepbueveg OPOAOYIKES {Npieg (96.528,38) (62.658,50)
Zuvolo (97.512,70) (63.631,53)

O @obpog, emi Twv kePdwV TNG ETaipiag, diagépel amd 10 BewpnTikd OGO TTOU Ba TTPOEKUTITE
XPNOIMOTIOIWVTAG TOV OVOUAOTIKO GUVTEAECTH POpPOU, ETTI TWV KEPOWV TNG. H dlapopd éxel we ENg:

Zupoewvia Pépou Eicodnparog 31.12.2017 31.12.2016
% %

(Znpieg)/Képdn 1Tpo POpwWV (751.392,88) (223.401,91)

®6pog Eicodijparog (29,00) (217.903,93) (29,00) (64.786,55)

Auénon/(uciwon) mpogpxduevn amo:

‘E€0da un ekTTECTEQ -- -- 0,52 1.155,02

Alo@opd @Opou TTPONYOUNEVNG XPHOEWS 1,05 2.345,98

NOITTEG POPOAOYIKEG TTPOCAPPOYES aTTO Cnuieg
QTTOTIUNONG OCUUUETOXWV O BuyaTpIKEG Kal
KoIvoTTpagieg 16,02 120.391,23

Zovolo (12,98) (97.512,70)  (27,43)  (61.285,55)

ZUuQwva Pe Tov QOPOAOYIKO VOO, OpPIGUEVA €1000MAUaTa dEV QOPOAOYOUVTAl KATA TO XPOVO TNG
atrOKTNOAG TOUG, AAAd KaTA TO XPOVO BIAVOUNG TOUG OTOUG HETOXOUG.

O1 avapaAAéueveg @OpoNOYIKEG ATTAITACEIG YIA UETAPEPOUEVEG QOPOAOYIKES CNUIEG avayvwpilovTal
KATA TNV €KTACHN TTOU N TTPAYHOTOTTOINGN QOPOAOYIKWY HEANOVTIKWY KEPBWV gival TTIOaAvh.

O avaBaAAopevos @Opog OTIG PoPOoAOYIKES Cnuieg agopd TIg xpnoelg 2016 kai 2017 kai n dloiknon
TNG eTaIpiag ekTIUG 6TI Ba TIG AVOKTHOEI EVTOG TNG ETTOPEVNG TTEVTAETIOG.

Me 10 GpBpo 65A ToUu N.4174/2013, amd T Xprion 2011, o1 vOUIPOI ENEYKTEG Kal T EAEYKTIKA
ypo@eia TTOoU OIEVEPYOUV UTTOXPEWTIKOUG €AEYXOUG O QVWVUMEG ETAIPIEG UTTOXPEOUVTAl OTNV
¢kdoan €TACIOU TTICTOTTOINTIKOU WG TIPOG TNV  €QAPHOY TWV QOPOAOYIKWY OIaTAEEWY O€
POPOAOYIKA avTIKEINEVA. TO ev Adyw TTIOTOTTOINTIKO UTTORBAAAETAI OQEVOG HPEV OTNV €AEYXOPEVN
eTaipia pEXPI TNV UTTOROAN TNG dNAWONG GOPOU €I00BMAPATOS KAl TO apyOTEPO EVTOG TOU TTPWTOU
dekanuépou Tou BEkaTtou Prva ato Tn AEn NG eAeyxduevng dIAXEIPIOTIKAG TTEPIOdOU, APETEPOU OE
NAekTpoVIKa oto YTToupyeio OIKOVOUIKWV TO apyodTEPO £wg To TEAOG Tou dékaTtou pAva atrd Tn AAgn
NG eAeyxOuevng BIaXEIPIOTIKAG TTEPIOSOU

Me 10 GpBpo 56 Tou N. 4410/03.08.2016 yia TG Xprioelg amd 01.01.2016, n ékdoon ToU
(POPOAOYIKOU TTIOTOTTOINTIKOU KaBioTatal trpoalpeTikhy. QoT1déco n ETaipia €xel atmrogacioel Tnv
ouvéxion AqEEWGS ToU @OPOAOYIKOU TTIGTOTTOINTIKOU.

MNa nig xpnoeig 2011-2016 n ETaipia €Aafe 10 OXETIKO TTIOTOTIOINTIKG, XwpPig Tn O1aTtUTTWwon
EMPUAAENG WG TTPOG Ta POPOAOYIKA avTIKEiueva TTou eAéxOnoav evw yia Tn xprion 2017 civai o€
€EENIEN 0 €AEYXOG YIa TO QOPOAOYIKO TTIOTOTTOINTIKO KAl EKTIMATAI TTWG OgV Ba TTPOKUYWOUV OUGIWIEIG
POPOAOYIKEG ETTIBAPUVOEIG.
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@ ALPHA VENTURES

2Upowva pe Tnv NMOA.1006/05.1.2016 dev e€aipouvTal atrd TNV dIEVEPYEID TAKTIKOU QOPOAOYIKOU
eAéyxou atod TIG apuOBIEG POPONOYIKEG APXEG Ol ETTIXEIPNOEIS YIA TIG OTTOIEG eKDIOETAI POPOAOYIKO
TNOTOTTOINTIKO XWPIG ETMIQUAAEK. ZUVETTWG 01 POPOAOYIKES apXEG ival BuvaTOv va dIEVEPYOOUV TOV
OIKO TOUG QOPOAOYIKO €AeyXo. QG OTTOTEAECUA TOU QOPOAOYIKOU €AEyXou aTTd TIG POPOAOYIKES
apxég  evoéxeTal, va emIPBANBoUv emITTAéov TTPOCTIMO Kal QOPOI yia TIG XPAOEIS TTou Ogv €XOUV
eAeyxOei atrd TIG POPOAOYIKEG APXES TA TTOOA TWV OTToIWY OtV gival duvaTd va TTPOadIoPIoTOUV HE
akpifeia.

O1 avaBaAAOpEVEG OPOAOYIKEG ATTAITACEIG KAl UTTOXPEWAEIG auuyn@iovTtal, Tav UTTdpxel IoxUov
VOUIKO JIKAiWKA VO CUPWNQIOCTOUV Ol TPEXOUOEG QOPOAOYIKEG ATTAITACEIS EVAVTI TWV TPEXOUOWYV
(POPOAOYIKWV UTTOXPEWOEWYV Kal 6tav ol avaBaAAdpevol @épol €100dAPATOS apopouv atnv idia
popoAoyikA apxn.

O1 avaBaAdueveg PopoAoyIKES aTTaITHoEIG/(UTToxpeWaoelS) TS 31™ AekepBpiou 2017 kar Tng 31™

AegkepBpiou 2016 avallovtal wg akoAoUubwg:

Avayvwpion
otnv Avayvwpion

AvaBaAAdueves popoAoyikég YtmoAoitro KardoTtaon otnv Kabapn YmoAoitro
amairioeIg/(UTToXpPEWaEIS) 1.1.2017 AtmrotgAsopdTWV Oéon 31.12.2017
Alo@opd aTTooREcEWV
EVOWMATWY TTEPIOUTIAKWV
OTOIXEIWV 66,95 (55,08) -- 11,87
YTTOXPEWOEIG KABOPITUEVWY
TTAPOXWYV O€ EPYACONEVOUG 17.585,26 1.039,40 1.674,83 20.299,49
MeTagepOueVEG QOPOAOYIKEG
{nuieg 62.658,50 96.528,38 -- 159.186,88
ATTOTiUNON XPEOYPAPWYV 259.176,14
ETTEVOUTIKOU XapTOQUAQKioU (1.221.888,17) - (962.712,03)
ZUvoAo avaBaAAopevwv
POpPOAOYIKWV
ATTAITAOEWV/(UTTOXPEWOEWV) (1.141.577,46) 97.512,70 260.850,97 (783.213,79)

Avayvwpion

otnv Avayvwpion

AvaBaAAdueves popoAoyikég YtmoAoitro KardoTtaon otnv Kabapn YmoAoitro
amairoeIg/(UTToOXpPEWUaEIS) 1.1.2016 AtmrotgAsopdTWV Oéon 31.12.2016
Ala@opd atmooBéoewv
EVOWNOATWY TTEPIOUTIAKWV
aToIXEiWV 97,40 (30,45) -- 66,95
YTTOXPEWOEIG KABOPIoPEVWV
TTaPOXWV O€ EPYAlOuEVOUG 14.683,38 1.003,48 1.898,40 17.585,26
MeTagepoueveG @OPOAOYIKEG
{nuieg - 62.658,50 62.658,50
ATTOTiUNCN XPEOYPAPWV (1.018.107,92)
ETTEVOUTIKOU XOPTOPUAQKIOU (203.780,25) -- (1.221.888,17)
Z0voAo avapaAAopevwv
(POPOAOYIKWV
ATTAITACEWV/(UTTOXPEWOEWV) (188.999,47) 63.631,53 (1.016.209,52) (1.141.577,46)

11. Képdn avda petoxn

Baoika

Ta Baoikd képdn avd petoxr) utroloyiCovral pe Olaipeon Twv kepdwv Tng ETtaipiog pe Tov
oToBuIopévo PECO apiBUd TwV KOIVWYV PETOXWV 0T OIAPKEIA TNG XPACEWS, £CAIPOUUEVWV TWV
TUXOV 18iwV KOIVWV JETOXWV TTOoU ayopddlovTal atrd auTr] (idleg HETOXEG).

[lpooapuoouéva
Ta TTpocapuocuéva KEPON ava PETOXA TTPOKUTITOUV ATTO TNV TTPOCOPHOYH TOu OTABUIoUEVOU
MECOU OpOU TWV UPICTANEVWY KOIVWV WETOXWV TNG ETaipiag katd tn didpkeia g mePIGd0U yia
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QuUVNTIKWG ekd0BNCOuEVES KOIVEG JeTOXEG. H ETaipia dev €xel TETOIEG KATNYOPIEG BUVNTIKWV TITAWY
ME ouvéTtela Ta Baciké KAl Ta TTIPOCAPUOTUEVA KEPDN KATA PETOXN va gival idia.

31.12.2017 31.12.2016

KaBapég (Cnuieg)/ kEpdn PETA aTTd POPOUG (653.880,18) (162.116,36)
Méoog oTaBuiopévog aplBudg HETOXWVY (TEPAXIA) 6.500.000 6.500.000

(Znpieg)/Képdn ava petoxn (Baaoikd kai
TIPOCAPHUOCUEVA OE EUPW) (0,10) (0,02)

12. Evowparta Tayia
H kivnon Twv evowpdtwy Trayiwv Katd 1 SIGPKEIA TNG XPNOEWS £XEl WG ENG :

"EmrimrAa Kai
Aoi1rédg e§omAiIopog

KéoTtog KTROEWG

1 lavouapiou 2016 34.671,12
MpooBnkeg 2.971,06
ExTroinoeig- Aiaypa@ég --
31 AekepBpiou 2016 37.642,18
1 lavouapiou 2017 37.642,18
MpooBnkeg --
Extroifoeig- Alaypa@ég (25.255,85)
31 AekepuBpiou 2017 12.386,33

ZUOOWPEVPEVEG ATTOORECEIG

1 lavouapiou 2016 32.919,17
ATTooR£0EIC XPHOEWS 453,77
ATTOOBE0EIG EKTTOINOEVTWV

olaypaPEVTWV --

31 AekepBpiou 2016 33.372,94
1 lavouapiou 2017 33.372,94
AtrooBéoeIg xprnoswg 1.183,94
AtTooBéoelg ekTTOINBEVTWV

SIayPaAPEVTWV (25.255,45)
31 AekepBpiov 2017 9.301,43
AvatmréofeoTtn adia

31 AekeppBpiou 2016 4.269,24
31 AekepBpiou 2017 3.084,90

13. AuAa TTEPIOUCIAKA OTOIXEIO

H kivnon Twv AuAwv Trayiwv Katd T SIAPKEIT TNG XPHOEWS £XEl WG €ENG

KooT0Gg KTROEWG Mpoypdupara H'Y

1 lavouapiou 2016 2.463,06
MpooBnkeg --
31 AekepBpiov 2016 2.463,06
1 lavouapiou 2017 2.463,06
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MpooBnkeg --
31 Aekepppiou 2017 2.463,06

ZUCOWPEVHEVEG ATTOORBECEIG

1 lavouapiou 2016 2.462,98
ATTooB£0EIC XPHOEWS --
31 AekepBpiou 2016 2.462,98
1 lavouapiou 2017 2.462,98
ATTooB£0€IC XPHOEWS --
31 AekepBpiou 2017 2.462,98
AvatmréofeoTn adia

31 AekepBpiou 2016 0,08
31 AekepBpiou 2017 0,08

14. Erevduoeig o€ OuyaTpIikéG Kal KOIVOTTpasieg

H Etaipia ouppetéxel katd 99,90% oTto petoxikd ke@dAaio Tng etaipiag ALPHA VENTURES
CAPITAL MANAGEMENT n otroia €dpelel atnv EAAGSA. To 1000 TnG £1TévOuang avABe o€ TTood
eupw 99.900,00 katda 10O €106 2008.

Katd 1n didpkeia Tng xpnoewg 2017 n Etaipia améktnoe 1o 100% tng Kutrpiakng etaipiag IONIAN
EQUITY PARTICIPATIONS LIMITED. Emiong ouppeteixe atnv koivotrrpagiac PANARAE SATURN
LP pe TooooTo 62,50%.

H Etaipia otn xprion 2017 emévduoe otnv PANARAE SATURN LP, n oTtoia IkavoTroigi Tov opiopo
NG eTaipiag €10IknG doung (structured entity), kaBwg Asitoupyei oTn BAon "cupewviag PeTOXwWV"
(limited partnership agreement) 1mou TTpoCcdiopifel TO OKOTIO, dpaCTNEIOTNTA Kal OIAPKEIA TOU
OXAUaTog, Tov TPOTTO AAWNG ATTOPACEWY, T CUPMETOXN TWV PHEPWYV KABWGS Kal ToV TPOTTO dIAVOUNG
TWV ATTOTEAEOUATWY TOU OXNMOTOG PETAEU Toug. Tnv KaBnuepivr dlaxeipion Tou oxAUaATog, Yéoa
oTa TTAaioio TTou opifovtal ammd Tn oupQwvia, €xel avaAdpel diaxelpioTAg évavtl auoifng. Ma
OPIOUEVEG ONUAVTIKEG ATTOQPACEIS TTOU WPTTOPOUV va €TTNPEACOUV TN AEIToupyia TOu OXAPATOG
arraiTeital n cuuewvn yvwun TouldyioTtov duo limited partners 1Tou avTITTPOCOWTTEUOUV TO 75% Twv
Ke@oAaiwv Tou oxApatog. Aedopévou 6t n Etaipia €xel katapdAel 1o 62,5% Twv Ke@aAaiwy,
agloAoynonke o1 n ETaipia aokei amrd koivou éAeyxo otn PANARAE SATURN LP.

H ETaipia £xel 0copeuTel va CUUUETEXEI KOTABAAAOVTAG ETTITTAEOV KEQAAQIQ OTNV QVWTEPW ETAIPIA
¢wg Tou TToooU Twv 0,165 ekar. H ev Aoyw déopeuan padi pe T AoyioTIKA a&ia TNG CUPPETOXNAS
amroteAolv Tn péyioTn duvath €kBeon Tng ETaipiag otnv avwtépw emévduan.

Katd tnv didpkeia Tou £€Toug dev avayvwpioTnkav €00da r) £€oda ota atroTeAéouaTa TnG ETaipiag.

ZUUUWP{UPéViG MoyioTiki agia
OTTOUEIWOTEIG
ASia Héow %
Teudyia KtRoswg ATTOTEAEOUATWV 31.12.2017 31.12.2016 Zup/Xng
ALPHA
VENTURES
CAPITAL
MANAGEMENT 1.998 99.900,00 - 99.900,00  99.900,00  99,90%
IONIAN EQUITY
PARTICIPATIONS
LIMITED 1.900 27.416.377,17 (289.629,92) 27.126.747,25 -- 100,00%
PANARAE
SATURN LP 963.809,88 (125.512,32) 838.297,56 -- 62,50%
28.480.087,05 (415.142,24) 28.064.944,81  99.900,00
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15. ASi16ypa@a €TevOUTIKOU XaPTOPUAOKiou

H Etaipia £xel emmevdUoel o€ €TAIPIEG, KUPIWG, UN EICNYMEVEG OF

TTOO& avaAUOVTAl OTOUG KATWTEPW TTIVAKEG:

MeToyég eionypéveg
oT0 XpnuatioTApIo
NG MoAwviag
MeToxég un
€I0NYPEVEG OTO
X.A.

ETaipikd opodAoya

MeToyég eionypéveg
oT0 XpnuaTioTApIo
NG MNoAwviag
MeTox€éG un
EIONYPEVEG OTO

X.A.

ETaipikd opdAoya

METOXEZX EIYSHTMENEZX >TO XPHMATIXTHPIO THX NOAQNIAX

XPNUATIOTAPIO €0WTEPIKOU 1
eEwTepPIKOU (AlaBéaiya TTpog TTWANGCN aflidypaPa ATToTIHWHPEVA aTnv €0Aoyn atia). Ta ouvoAikd

ATrofepaTIKO

S1a0ecipwyv
wPOg TTWANoN
ZUCOWPEUMEVEG Xpeoypapwv
OTTOHEIWOEIG TTPIV TO POPO
Aia kTROEWG Héow EUAoyn adia €1008paTOGg
31.12.2017 ATTOTEAEOHATWV 31.12.2017 31.12.2017
1.525.493,48 (1.088.804,06) 1.065.836,72 629.147,30
1.937.567,28 (1.557.580,93) 4.159.339,77 3.779.353,42
3.463.060,76 (2.646.384,99) 5.225.176,49 4.408.500,72
299.599,69 (122,06) 306.396,10
3.762.660,45 (2.646.507,05) 5.531.572,59
ATrofepaTIKO
S100eCipwyv
WPOg TWANonN
ZUCOWPEUMEVES XpPEoypAapwv
OTTOHEIWOEIG TPIV TO POPO
Aia kTROEWG Héow EUAoyn adia €1008paTOg
31.12.2016 ATTOTEAEOMATWV 31.12.2016 31.12.2016
1.525.493,48 (1.088.804,06) 942.793,01 506.103,59
1.828.330,32 (1.557.580,93) 5.066.857,36 4.796.107,97
3.353.823,80 (2.646.384,99) 6.009.650,37 5.302.211,56
553,13 - 646,15
3.354.376,93 (2.646.384,99) 6.010.296,52

Agopd o 1.400.000 petoxég Tng eTaipiag “Asbisc Enterprices LTD”, ol oTroieg €ival elonypéveg oTo
xpnuatiothplo aglwv Tng Bapoofiog (MoAwvia) kalr oTTokTABNKav o0 €KTEAECN OCUMPATIKAG
uttoXpéwong (shareholders agreement) TTpog Toug BeopIKoUGg £TTEVOUTEG TNG.

H elhoyn aic Tng avwrépw eTaipiag uttoloyiobnke pe Pdon TNV TIUA TNG METOXNG OTO
xpnuatiotApio adiwv TG Bapoofiag, katd Tnv nuepounvia Tou 1I00AOYICHOU, KAl GUVETTWG YIa
OKOTTOUG aTTOTiUNoNG oTnVv €UAoyn agia katatdaoeTal oTo €TTITTESO 1 (TINEG EvEPYOU ayopdq).

METOXEX MH EISHTMENEZX >TO X.A

Bdoel Twv ekTIyAoEwV TNG AIOIKACEWG Kal TTPOOEPATWY OIKOVOUIKWY OTOIXEIWY TWV KATWTEPW
ETAIPIWV, €KTOG Twv eTaIpiwv « PERSADO HOLDINGS LIMITED», «SMARTBOX LIMITED» Kkai
«THETA MICROELECTRONICS INC», ol petoxég £xouv atroTiunBei oe eupw 0,01 kai ekTiydral 6Tl
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n amopegiwon NG agiag Toug eival oploTiKR. Ta TMood Tng amouciwong éxouv emiBapuvel Ta
ATTOTEAEOHUATA TWV TTPONYOUNEVWYV XPIOEWV.

IXOYOTPOO®EIA
KE®AAONIAZ

EAAHNIKH ®APMA
MANITAPION

ATTOANQN AE

PERSADO HOLDINGS
LIMITED
INTELLIBOXES
GROUP
LIMITED(Trpoonv
SMARTBOX LIMITED)
THETA
MICROELECTRONICS
INC

THETA
MICROELECTRONICS
INC(AMK $ 27.493,06)

IXOYOTPO®EIA
KEDPAAONIAZ

EAAHNIKH ®APMA
MANITAPIQN

ATOAAQN AE

PERSADO HOLDINGS
LIMITED

SMARTBOX LIMITED
THETA
MICROELECTRONICS
INC

THETA
MICROELECTRONICS
INC(AMK $ 27.493,06)

ATT0o0gpaTIKO

d100e0ipwv
ZUOOWPEUPEVEG mPOG
Adia OTTOUEIWOEIG TTWwANon

KTAOEWG Héow EUAoyn asia XpPeEOYpPAPWV

Tepdyia 31.12.2017 ATTOTEAEOUATWV 31.12.2017 31.12.2017
508.560 370.542,06 (370.542,05) 0,01 -
110.000 1.173.881,14 (1.173.881,13) 0,01 --
2.536 13.157,76 (13.157,75) 0,01 --
609.051 14.151,98 -- 3.844.731,14 3.830.579,16
17.907 340.343,21 -- 289.117,47 (51.225,74)
3.455.287 1,00 - 1,00 --
27.493.064 25.490,13 - 25.490,13 -
1.937.567,28 (1.557.580,93) 4.159.339,77 3.779.353,42
AtrofgpaTikd

di1a0egipwv

ZUCOWPEUMEVES mpog
Agia OTTOUEIWOEIG TWwANon

KTHOEWG HéoWw EUAoyn asia Xpeoypapwyv

Teudyia 31.12.2016 ATTOTEAEOUATWY 31.12.2016 31.12.2016
508.560 370.542,06 (370.542,05) 0,01 --
110.000 1.173.881,14 (1.173.881,13) 0,01 --
2.536 13.157,76 (13.157,75) 0,01 --
609.051 14.151,98 -- 4.570.332,78 4.556.180,80
11.726 231.106,25 -- 471.033,42 239.927,17
3.455.287 1,00 - 1,00 --
27.493.064 25.490,13 -- 25.490,13 --
1.828.330,32 (1.557.580,93) 5.066.857,36 4.796.107,97

Katd tn OI1dpKela TNG XPNOEwg OCUMMETEIXE O aUénon Tou PETOXIKOU Ke@aAaiou Tng eTaipiog
«INTELLIBOXES GROUP LIMITED» tmrpwnv SMARTBOX LIMITED oto Aovdivo, TToooU gupw

109.236,96.

O1 un sionypéveg oe XpnuatioTrpIo PETOXEG TTOU KaTteTdynoav wg “AlaBéciya TTpog TTWANon
afidypaga atoTigwueva oTtnv elAoyn agia” diaBabpifovral atrd TTAEUpdg IEpapxiag TG eUAoyng

agiag oto Emimedo 3
TTapaTNPEACIYa Oedopuéva atnv ayopd).
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Avagopikéd pe Tnv Persado Holdings Limited, n atrotiunor ¢ Bacifetar otnv amotiynon (post-
money) TnNG TeAeuTaiag ouvaAiayhg (USD270 ekart.), ATol alénon peToxikou ke@aAaiou (AMK) ue
¢kdoan TIpovouIoUXWwY HETOXWV Uwoug USD33,85 ekar., mou éAafe xwpa 10 Q1-2016 Kai
KAAU@ONKe atrd emeVOUTIKA KEPAAala eEwTePIKOU. H TIuA €Kkd0ONG TWV VEWV PETOXWY TNG £V Adyw
AMK Atav USD10,3726 avda petoxn.

Avagopikd pe Tnv Intelliboxes Group Limited, n amortiynon ng pe 31.12.2017 Bacietal otnv
amotiunon (post-money) TnG TeAeutaiag ouvaAAayng (€4,67ekar.), ATOl aUENOn METOXIKOU
kepaAaiou (AMK) pe €kdoan TTpovouIioUxXwy PETOXWY O€ TIUAR ékdoong ava uetoxr €16,1455, mou
éAafe xwpa 10 H1-2017 Kai KOAUQONKE a1rd €TTEVOUTIKA KEPAAQIO £0WTEPIKOU Kal €EWTEPIKOU
KaBWG Kal atrd Toug IBPUTEG ETOXOUG

ETAIPIKA OMOAQOI'A

Ta eTaipikad ogdAoya katardooovTal ata dlabéaipya TTpog TTWANan aglidypaga

Agia EuAoyn ATropsiwoeig
OvVoMaOoTIKA KTHOEWG agia Héow
Tepdyia aia 31.12.2017 31.12.2017 OTOTEAEOUATWYV
MEIPAIKH
MIKPOZY®OIOIIA AE
(ue emTdKIO 5,30%) 81 6,8288 553,13 553,13 (122,06)
MEAZON AE
(pe emmiTOKIO 5,25%) 1 16,56 16,56 17,21 --
ZEB AE
(ne emmiTOKIO 5,25%) 299.030 1,00 299.030,00 305.825,76 --
299.599,69 306.396,10 (122,06)
OvopaoTiKN ASia KTHoEWG EUAoyn adia
Tepdyia agia 31.12.2016 31.12.2016
MEIPAIKH
MIKPOZYOOIMOIIA AE
ue emToKIO 5,30% 81 6,8288 553,13 646,15

H e0Ahoyn alia Twv avwtépw opoAdywyv, Ta otroia diafabuiovral atmd TTAEUpds 1Epapyxiag Tng
euAoyng aiag oto Emimedo 3 (TTpokUTITOUV aTTd eKTIUAOEIG TNG ETaipiag, kabBwg dev utmdpyouv
TTapaTnpEAoIya dedouéva atnv ayopd), ekTINABNKE OTI dev dIaPEPEl ATTd TO KOOTOG KTONG TTALoV
TWV BedOUAEUPéVWY TOKWY O1 dedouheupévol Tokol  katd Tnv 31" AskepBpiou 2017 kai 2016
avépyovTal aTo TToad Twv eupw 6.918,47 kai eupw 93,02 avtioToixa.

Katd tn didpkela TnG xprioswg n Etaipia ouppeteixe otnv €kdoon opoAoyiakou daveiou TngG eTaipiag
«MEAZON AE» pe 11006 gupw 16,56 kai TG «ZEB AE» pe 1006 eupw 299.030,00.

16. Tapegio kai d1aBéCINO

Ta diaBéaipa TG ETaipiag avaAuovTal wg akoAoUudwg:

31.12.2017 31.12.2016

KataBéoeig dyewg 259.562,27 227.017,94
KataBéoeig rpoBeopiag dIAPKEIOG PEXPI TRIWV PNVWV 2.615.049,20 35.594.064,49
2.874.611,47 35.821.082,43

To emTOKIO OTOUG AOYOPIAOHUOUG OWEWS €ival KUPAIVOUEVO Kal €€apTaTal atTrd TO PECO UnVIaio
UTTOAOITTO TOU AoyaplacuoU. To €MITOKIO TwV TTPOBECUIOKWY KATABECEWY O€ EUPW KUPAVONKE KaTd
TN d1dpKeIa TG XPRoewg atréd 0,50% £wg 0,65% kai o€ usd atré 0,89% £wg 1,30%.

210 uttéAOITTO TWV KaTaBéoewv TTpoBeapiag TrepIAapBavovtal 6edouleupévol TOKOI TToooU EUPW
937,69 (31.12.2016 eupw 27.354,87).
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To peyaAuTepo pépog Twv dlabeoipwv NG ETaipiag (supw 2.771.022,94) cival katateBeiyéva otnv
Alpha Bank n otoia yia okotroug diafduiong moTwTikoU KivoUuvou katatdooovtal wg CCC+
oupewva pe 1o Aigbvry Oiko MiotoAnTrTiKAG ASloAdynong Standard & Poor’s.

17. Noitrég aTrauTAOEIG
O1 AoITTéG atraITACEIG £XOUV WG OKOAOUBWG :

31.12.2017 31.12.2016
MapakpaTtnuévol eOpol aTTOBEUATIKWV
@opoAoynBEvTwy Kat' €101kG TPOTTO 3.767,07 3.767,07
Amraitioeig katéd EAANVIKOU Anuoaciou 238.484,10 357.593,37
Amraitioeig atrd TeAdTeG 57.955,16 6.086,00
NOITTEG ATTAITACEIG 58.543,92 56.732,60
‘E€oda eTTOPEVNG XPHOEWS 49,50 32,10

358.799,75 424.211,14

18. KaBapn 0éon
» MeToXIK6 Ke@AAaio

To Metoxiké Kepdhaio avépxetar oe gupw 17.160.000,00 diaipolpevo oe 6.500.000 peToxég
OVOUAOTIKAG agiag eupw 2,64 ekaaTn.

»  Ala@opd atrd £éKSoan METOXWYV UTTEP TO APTIO

H Siapopd atrd €kdoon PETOXWY UTTEP TO APTIO avépXeTal o€ eupw 15.295.581,50 kal TTPoEPXETAI
atoé TN ouyxwveuon g Etaipiag pe tnv Alpha Equity Fund tnv 31.05.2006.

» AToBguaTIKa
Takrtiko AmoBsuariko

Z0pewva pe TV EAANVIKA eptropikn) vopoBeaia, n Etaipia cival uttoxpewpévn va rapakparei amméd
Ta KaBapd AoyIoTIKA TnG KEPON €AAXIOTO TTOOOOTO 5% €TNOIWG WG TOKTIKG aTroBepaTikG. H
TTapaKPATNoN TTaUEl Va €ival UTTOXPEWTIKA OTav TO OUVOAO TOU TAKTIKOU aTTOBeUaTIKOU UTTEPREI TO
€V TPITO TOU KaTAREBANPEVOU PETOXIKOU KEQAAQiou.

To atmroBeuaTtikd autd To OTToio €ival YopoAoynuévo dev utTopei va dlaveunBei kad’ 0An Tn didpkela
{wn¢ Tng Etaipiag kal mpoopileTal yia TNV KAAUWN TUXOV UTTOAOITTOU Tou AoyaplaopoU CnuIwy €1g
véo. Tnv 31" AekepBpiou 2017 To TOKTIKO atroBepartikd Tng ETaipiag avipyeto og eupwy 532.000,00.

Amoflsuarik@ amd amoriunon d1absoipwyv mpo¢ mwAnon aioypdewv

To ev Adyw atmoBepaTikd dnuioupyndnke atrd Tnv atmoTiunon, katd tnv 31.12.2017 Twv PETOXWV
Twv eTaipiv Persado Holdings limited kar Smartbox limited kai Asbisc Enterprices LTD (Znu. 15).
To gUvoAO TwV ATTOBEUATIKWY TTEPIYPAPETAI GTOV KATWTEPW TTIVAKA:

ATrofepaTIKO

S1a0ecipwyv
TakTIKO mpog TWwANon
arofeaTIKO XPEOYPAPWY 20voAo
YtréAoitro Tnv 1" lavouapiou 2016 532.000,00 1.271.961,14 1.803.961,14
MeTaBoAr atroBepaTikou KaTd TNV
dIdpKela TNG XpPnong -- 3.510.716,99 3.510.716,99
dbpog TTou avaroyei oTnv xpron - (1.018.107,92) (1.018.107,92)
YméAoitro Tnv 31" Askeuppiou 2016 532.000,00 3.764.570,21 4.296.570,21
ZXNMOTIONOG TAKTIKOU aTroBeuaTIKOU -- -- --
MeTaBoAr atroBepaTikoU Katd Tnv
SIGPKEIa TNG XPAONG - (893.710,84) (893.710,84)
db6pog TTou avaloyei aTnv XpRon -- 259.176,14 259.176,14
YtréAortro tnv 31" AskepBpiou 2017 532.000,00 3.130.035,51 3.662.035,51

41



OIKONOMIKEZ KATAZTAZEIZ
ALPHA VENTURES THZ 31" AEKEMBPIOY 2017

> AtroreAéoparta g1g véo:

31.12.2017 31.12.2016
Képdn/(Znuieg) TTponyoupEéVWY XPrOEWV EIG VEOV 3.986.062,24 4.148.178,60
Mépiopa xpnoswg (3.900.000,00) --
AtroBepaTika atd écoda popoloynBévta Kat €10IKO TPOTTO 275.498,45 275.498,45
MeTtaBoAr avaAoyioTIKWV KEPOWV/(CNUIWV) UTTOXPEWOEWV
KaBopIoUEVWV TTAPOXWYV TTPOCWTTIKOU YETE TO POPO (8.889,07) (4.788,60)
(Znpieg) xprnoewg (653.880,18) (162.116,36)
(301.208,56) 4.256.772,09

19. Ymoxpewoei§ KABOPICHEVWY TTAPOXWYV OTOUG EPYAJOMEVOUG

Z0p@wva pe 1o eEANVIKO epyaTikd dikaio (N.2112/1920 6mrwg TpotrotroinOnke pe 1o N.4093/2012),
K@Be epyalduevog dikaiouTtal eQATTaE ammolnuiwaon o€ TePIMTwon améAuong A ouvTtagiodoTATEWS.
To moo6 NG ammolnuIWocws eEapTdral amd 1O XPOVO TIPOUTINEECIaG Kal TIG ATTOOOXEG TOu
gepyadopevou TNV nuépa TNG atéAuong r ouvtagiodoTACEWS ToU. AV O £pyalOUEVOG TTOPAUEIVEI
oTnv eTalpia PEXpl va ouvtaglodoTndei kavovikd, dikaioutal 1066 e@dmaf ico pe 10 40% Tng
amolnuIwoews Tou Ba étTaipve av atroAudTtav Tnv idia pépa. O €AANVIKOG €UTTOPIKOG VOMOG,
TIPORAETTEI OTI 01 eTaIpieg Ba TTpéTrel va axnuatiCouv TTPORAewn TTOoU agopd To CGUVOAO Tou
TIPOCWTTIKOU KAl TOUAAXIOTOV yIa TNV UTTOXPEWON TToU ONMPIOUPYEITAI €TTI ATTOXWPNOEWS AdYW
ouvtaglodoTnoewg (40% TNG CUVOAIKNG UTTOXPEWONG).

O1 uttoxpPEWaOEIS yia atmmodnuiwan TTPOCWTTIKOU TTpoadiopicOnkav péow avaAoyioTIKAG HEAETNG. Ol
Tivakeg TTOU akoAouBouv ep@avifouv Tnv olvBeon Tng kKaBapng Oatdvng yia Tn OXETIKN
UTTOXPEWON TTOU KaTaxwpABnke oTa amoTeAéopata Twv xpRoewv amd 1n lavouapiou €wg 31n
AekepBpiou 2017 kai 2016 KaBwg Kal TNV Kivon TwV OXETIKWY AOYAPIOCUWY UTTOXPEWOEWV YIa
amolnuiwon TTPOCWTTIKOU TTou TTapouaiafovTal oTov Cuvnupévo looloyiopd NG XprRoEwg TTou
¢Ange Tnv 31n AekepBpiou 2017 kai 2016.

MeTaBoAn uttoxpéwaong oTov looAoyiouod

31.12.2017 31.12.2016
Ymoxpéwaon otnv évapén Tng XpRoewg 60.638,69 50.632,23
KoaoTog Tpéxouoag utrnpeaiag 2.492,63 2.194,45
EmiTokiakd K6OTOG 1.091,50 1.265,81
AvoloyioTiké (KEpdN)/ ¢nuieg Adyw aAAayAg
XPNHOTOOIKOVOUIKWY TTApadoxwV 1.250,61 6.350,75
AvoloyioTiké (kEpdN) /¢nuieg Adyw
EUTTEIPIKWYV TTPOCAPHOY WV 4.524,69 195,45
Ytmroxpéwon oT1o TEAOG TNG XPHOEWG 69.998,12 60.638,69
Katdotaon atmroTeAeoudTwV XPROEWS A1ré 1" lavouapiou éwg
31.12.2017 31.12.2016
KooTog Tpéxouoag utrnpeaiag 2.492,63 2.194,45
EmiTokiakd K60TOG 1.091,50 1.265,81
Z0voAo (1o otroio repIAauBaveral
OTIG apoIB£EG TTPOCWTTIKOU) 3.584,13 3.460,26

ZUu@wva pe 1o véo avaBewpnuévo AAT 19, Ta avaAoyIoTIKG aTTOTEAETUATA TTOU TTPOKUTITOUV ATTO
TOUuG eTTavauTroAoyIopoUG Tng Trapoucag afiag SEouEUONS KABOPIoPEVWY TTAPOXWY KAl TG
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elAoyng agiag Twv TTEPIOUTIAKWY OToIXEiWY, avayvwpifovtal TAéov oTnv kaBaph Béon. H kivnon
TOU OTTOBEPATIKOU AVAAOYIOTIKWY KEPBWV/(ZNUILV) EXEl we EEAG:

31.12.2017 31.12.2016
AvoloyioTiké kEpdn/(¢nuieg) oTnv
évapgn NG xproswg (6.744,52) (198,32)
Avaloylotika kEpdn/(Inuieg) xpnoswg (5.775,30) (6.546,20)
AvaloyioTikd kEpdn/({nuieg)oTnv
AQgN TNG XpRoswg (12.519,82) (6.744,52)

O1 Baaikéc avaAoyioTIKEC UTTOBEOEIC TTOU XpNnaoidoTToinOnkav ATav ol £ENC :

31.12.2017 31.12.2016
Emitéxkio rpoe€dpAnong 1,68% 1,80%
MeAhovTikéG Augnoeig pioBwv 1,80% 1,80%
Méon utroAeirépevn epyaaciakn {wn) 16,85 17,85

Ta arroteAéopaTa TNG ATTOTIUNONG €§apTwvTal OTTO TIG UTTOBECEIC EKTTOVNONG TNG AVOAOYICTIKAG
MeAETNG. ‘ETOL:

H xpron evog emtokiou Tpoe¢dpAnang 0,5% peyaAltepou Ba eixe wg atmmoTéAeaua n avaAoyioTIKN
UTTOXPEWOT Va ATav PIKPOTEPN KaTd 7% €vw N akpIBwg avTippoTrn kivnon, dnAadn n xprion evog
emmTokiou TTpoegd@Anong 0,5% WIKpOTEPOU Ba €ixe WG OTTOTEAECUA N AVAAOYIOTIKI) UTTOXPEWON va
nTav yeyaAuTepn katd 8%.

O1 avrioToIxol €Aeyxol euaioBnaiag yia TNV avapevopevn aog¢non Twv pioBwy, dnAadh n xprion
0,5% peyahUTepng avapevouevng augnong WiIocBwv Ba €ixe wg amoTéAeoua n avaloyioTIKA
uTTOXPEWON va ATav PeyaAuTtepn Katd 8% evw n akpiBwg avtippoTmn kivnon, dnAadrn n xpnon
avapevopevng auénong uiobwyv pikpoétepn katd 0,5% Oa e€ixe wg amotéAeopa n avaloyioTIKA
UTTOXPEWON va ATaV JIKPOTEPN KATA 7%.

20. NoITTég UTTOXPEWOEIG

O1 Aoitrég BpaxuttpdBecueg uttoxpewaelg Tnv 31.12.2017 kai 31.12.2016 avaAvovTtal wg €EAG :

31.12.2017 31.12.2016

Noitroi TTpounBeuTéG 771,81 2.832,80
‘E€oda xpAoewg douAeupéva 19.990,00 9.723,08
YTTOXPEWOEIG O AOPONIOTIKG TaEIN 17.320,13 16.696,71
YTTOXpeWOEIG aTTd TTapaKpaTnUéVOUS POPOUG 32.509,99 20.083,49
NOITTEG UTTOXPEWOEIG 6.394,26 12.876,33
YTTOXPEWOEIG aTTO ayopd XpEeoypapwyV 14.158,33 14.158,33

91.144,52 76.370,74

O1 Aoitrég pakpoTTpdBeoueg uttoxpewaoelg Tnv 31.12.2017 kai 31.12.2016 TToooU eupw 72.248,72
aQopouV ETTIXOPAYNON Yia TNV ouppeToxn TG ETaipiag atnv emévdouon IXOYOTPOODEIA
KEDAANNONIAZ AE.

21. EvOexOuEVEG UTTOXPEWOEIG KAl BEOHEUOEIG
ZUyewva pe TN Aloiknon dev utTdpxouv OIEKDIKACEIG, Ol OTTOIEG AVAPEVETAI VA €XOUV GNUAVTIKN

EMITITWON OTNV OIKOVOUIKH KatdoTaon A Tn Asimoupyia Tng Etaipiag.
Etriong dev utmdpyouv eutrpdypata Bapn €11 Twv TTEPIOUCIAKWY OTOIXEIWV TNG ETaipiag.
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Agopevoeig amwd Asitoupyikég picBwoelg — H Etaipia oav picBwTAg:

H Etaipia éxel utmroypdyel 101WTIKO CUPQWVNTIKG PioBwong, yia To akivnto O1Tou oTeydadeTal n

EMYeIPNPaATIKA TNG dpacTtnpidTnTa, ue TNV ALPHA BANK.

Ta eAaxioTa pioBwuata Baoel TNG cUPBACNSG AuTAG avaAlovTal wg aKoAoUBwG:

31.12.2017 31.12.2016
Evtog evog €Toug 14.989,68 14.547,42
Mé€pav Tou £TOUG Kal PEXPI TTEVTE £TN 13.937,10 27.600,00
Mépav Twv TTEVTE ETWV -- --
>UvoAo 28.296,78 42.147,42

AvéleyKkTeg pOopOAOYIKA XPAOEIG:

H Etaipia éxel AdBel @opoloyikd TmoTotroinTikKG vyia TG XpAoelg 2011 éwg kar 2016 xwpig
dlatuTTWOon €MQUAAENG, VW oI XPAOEIG €wg Kal To 2011 BewpolvTal TTapayEYPAUHEVEG BATEI TWV
dlataEewv TNG eykukAiou NMOA.1208/2017.

22. Aiaxeipion Kiveuvwy

O1 epyaaieg TG ETaipiag evowpatwvouv did@opoug KIvOUVOUG KUpiwg atrd Ta XPnUATOOIKOVOUIKA
TTEPIOUCIAKA OTOIXEIO KAl TIG AOITTEG ATTAITACEIG KABWG Kal atrd TIG BPaxuUTTpOBETUES UTTOXPEWOTEIG.

MoTwTIKOG Kivduvog

O mMOoTWTIKGG KiVOUVOG a@opd TTEPITITWOEIG aduvapiag avTiICUPPBOAAOPEVWY VA EKTTANPWOOUV TIG
uTTOXpEWOEIG Toug. H ETaipia, yia va eAaxIOTOTTOINCEI TOV KivOUvOo, €TTIAEYEl TIG ETAIPIEG TTOU
€TTEVOUEI JE AUOTNPA OIKOVOUIKA KPITHPIA Kal TTAPAKOAOUBET TNV TTopEia TOUG SIAPKWG.

XpNUaToSoTIKA avoiyuaTa TTOU UTTOKEIVTAI OE TIIOTWTIKO Kiviuvo

Xroixeia pe 31.12.2017

Zroixeia pe 31.12.2016

ASia KaBapn agia ASia KaBapn agia
aAVOIYHATWYV aAVOIYHATWYV aAVOIYHATWYV aAvoIyHATWV
mpo Moocod O€ MOTWTIKO mpo Moocod O€ TMOTWTIKO
QATTOUEIWTEWV amougiwong Kivduvo QATTOUEIWOTEWV amougiwong Kiviuvo
ATTQITAOEIG aTTO TTEAATEG
KaI AOITTEG OTTAITACEIG 119.267,95 4.002,14 115.265,81 62.252,19 62.252,19
ATraIThoEIg KaTd
TINOTWTIKWY ISPUPATWY 2.874.611,47 2.874.611,47 35.821.082,43 35.821.082,43
ZuvoAikn agia oToIXgiwv
100AoyIopOoU TToU
UTTOKEIVTAI OE
TOTWTIKOG Kivduvo 2.993.879,42 4.002,14 2.989.877,28 35.883.334,62 35.883.334,62
Noitrd evtdg iIcoAoyiopou
oTolxeia TTou dev
UTTOKEIVTAI O€
TMOTWTIKO KivOuvo 36.904.785,61 3.061.649,29  33.843.136,32 9.122.809,78 2.646.384,99 6.476.424,79
20voAo oToIxXEiWwV
EVEPYNTIKOU 39.898.665,03 3.065.651,43  36.833.013,60 45.006.144,40 2.646.384,99 42.359.759,41

O katwTépw TTiVaKAG TTAPOUCIACEl TIG ATTAITACEIG KATA TTIOTWTIKWY 1I0PUNATWY KAl Ta agloypaga

ETTEVOUTIKOU XOPTOQUAOKiou avd Babuida TToTwTIKOU KIvOUVOU.
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31.12.2017 31.12.2016
Amraitioeig ATTaITAoeIg
KaTG Agi6ypapa KOTd Agi6ypapa
TNOTWTIKWY 10 ETTEVOUTIKOU TNOTWTIKWV ETTEVOUTIKOU
PUPATWY XOapTOQUAQKioU >UvoAo 10PUPATWY XOPTOQUAQKiou 2UvoAO
B3 €éwg B-
Caa3-CCC+ 2.874.611,47 - 2.874.611,47 35.821.082,43 -~ 35.821.082,43
Mn diaBabuiopéva - 5.531.572,59 5.531.572,59 -- 6.010.296,52 6.010.296,52
Aia avolypdrwyv 2.874.611,47 5.531.572,59 8.406.184,06 35.821.082,43 6.010.296,52 41.831.378,95

Kivduvog peuotoTnTag

O «kivduvog peuotdTNTOG OXETICETAl PE TN Ouvatotnta Tng Etaipiog va  ekmAnpwoel  TIg
XPNMOTOOIKOVOMIKEG TNG UTTOXPEWOEIG OTAV AUTEG YivOuv aTTaITnTEéG.

H TrapakoAouBnon Tou KIvOUVOU pPEUCTOTNTOG ETTIKEVIPWVETAI OTn OIAXEIPION TOU XPOVIKOU
OUOXETIONOU TWV TAUPEIOKWY POWV Kal aTnV €£A0QAANION ETTAPKWY TAPEIOKWY OI0BECiwY yia Tnv
KAAUWN TWV TPEXOUCWY GUVOAAQYWV.

MNa 10 2017 Ta Tapeiakda diabéaiua Tng ETaipiag emapkouyv yia TNV KAAUWN TwV UTTOXPEWOEWYV TNG.

EmiTokiak6g Kivouvog

O «ivduvog emmiToKiou TTPOKUTITEI ATTO UETAPBOAEG OTIC ayopég Twv emTokiwv. H Etaipia dev
ETTNPEAZETAI ONUAVTIKG OTTO TIG METABOAEG Twv eTTITOKIWY O10TI dev €xel daveiopd, Ta TOKOPOPA
OTOoIXEia TOU evePYNTIKOU TNG KATA KUPIO AOYO Eival KUUAIVOUEVOU ETTITOKIOU.

ZuvaAAaypaTtikég Kiviuvog

O «kUpiog 6ykog Twv ouvaAhaywv TnG Etaipiag yivetar oe Eupw. MBavr PETABOAN Twv
OUVOAAQYUATIKWYV I00TIHIWYV Ogv Ba eTnpedoel oNUAvVTIKA TNV XPNUATOOIKOVOMIKA B€on Kal TIg
TapelokEG poég NG Etaipiag. O povadikég pdagels TG ETaipiag oe cuvdAAaypa gival ol KataBEéoelg
TTou Tnpei, Kupiwg oe USD. O1 karaBéoeig autég Tnv 31.12.2017 avépyxovtal o€ eupw 463.649,62.
Mia petaBoAl 5% tnv 31n AekeuBpiou 2017 otn ouvaAAayuatikh 1ooTipia €/USD Ba eixe wg
OUuVETTEIO VO UETABANBeEl TO ammoTéAecua XpAONG TIPO @OPOU avTIOTPOPA TNG METABOAAG TNG
10oTIgiag Katd eupw 23.000,00 Trepitrou.

N'VwoTOTTOINCEIG OXETIKEG UE TNV EUAOYN adia XPNHUOTOOIKOVOUIKWV HEOCWV

Ta TTo0d TTOU TTEPIEXOVTAl OTO CUVNUMEVO lgoAoyIopd yia Ta diaBéaiya, Toug TTEAATEG, TIG AOITTEG
ATTAITACEIG, KAl TIG AOITTEG UTTOXPEWOEIG TTPOCEYYICOUV TIG QVTIOTOIXEG €UAoyeg agieg Adyw Tng
BpaxutrpdBeopung AAENG TWV XPNUATOOIKOVOMIKWY autwyv pEowv. O elloyeg agieg Twv
XPNUATOOIKOVOUIKWY COTOIXEIWV TTou gival diabéoiya yia TTWANoN atreikovifovial 6To GUVNUPEVO
looAoyIiou6 Kal TIG avTIOTOIXEG ONUEIWOEIS.

o AlafdBuion TwV XPNHATOOIKOVOMIKWY CTOIXEIWV TTOU ATTOTIMWVTAI 0TNV €0Aoyn adia

Ta XPNUATOOIKOVOUIKA HECQ TA OTIOId ATTOTIMWVTAI 1 yvwaToTtroleital n €0Aoyn agia Toug
KaTnyopioTTolouvTal oTa akOAouba Tpia eTTimeda avdhoya pe Tn XApunAodTepn TNy TTAnpo@dpnong
TTOU XPNOIYOTTOIRONKE yIa TNV eKTiUNON TNG €UAoyng agiag Toug:
e Emmédou 1: TipéG (Xwpig TTpocapuoyEG) evepyol ayopds yia avrioTolxa OToIXEia
ATTAITACEWYV KAl UTTOXPEWTEWY
e Emmédou 2: dueoa ) éuueca TTapatnperoipa (observable) dedopéva
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o Emmédou 3: TPOKUTITOUV OTTd Mn Trapatnprioiya oedopéva TToU XPNOIJoTTolouvTal Of
TEXVIKEG QTTOTIMNONG KAl GUYKEKPIPEVA e TN PEBODO TNG £yyUTEPNG CUVAAAQYAG.

MapartiBeTal KatTwTéPw TTivaKag dIABABNICEWS TWV XPNHUATOOIKOVOUIKWY HECWYVY TTOU OTTOTIMWVTAI
oTnv evAoyn aia oe k&Be nuepounvia oUVTAENG OIKOVOUIKWY KATAOTACEWY, avaAoya MPE Tnv

TTOIOTNTA TWV OEOPEVWV TTOU XPNCIKMOTTOINBNKAV yia TNV eKTiNNON TNG eUAoyng agiag Toug.

Ta avwtépw alidypapa Katardooovral,
XPNHUOTOOIKOVOUIKA GTOIXEIR, WG €ENG:

Baaoel

AigBéoipa mpog TwAnon agidypaga

™G Tagivéunong evhoyng agiag yia Ta

31.12.2017 31.12.2016
OudAoya MeToxég ZUvoho OudAoya MeToxég Zuvolo
Emiedo 1 -- 1.065.836,72 1.065.836,72 - 942.793,01 942.793,01
Emimedo 2 - -- - -- -- -
Emimedo 3  306.396,10 4.159.339,77 4.465.735,87 646,15 5.066.857,36 5.067.503,51
Zuvolo 306.396,10 5.225.176,49 5.531.572,59 646,15 6.009.650,37 6.010.296,52
Kivnon d1a0ecipwyv Tpog TwAnon agioypd@wy emimmédou 1
2017 2016
looAoyiopog évapéng 1/1/2017 942.793,01 436.689,42
Képdog/(Cnuia) Trou katayxwprenke
atreuBeiag oTnv kaBapr) Béon 123.043,71 506.103,59
Képdog/(Cnuia) TTou katayxwprenke
OTNV KATAOTAON ATTOTEAETHATWV -- --
looAoyiopog ARgng 31/12/2017 1.065.836,72 942.793,01
Kivnon d1a0ecipwv mpog TwAnon adioypdewyv emimrédou 3
OuoéAoya MeToxég Z0voAo
looAoyiopog évapéng 1/1/2017 646,15 5.066.857,36 5.067.503,51
Képdog/(Cnuia) TTou katayxwprenke
OTNV KaTaoTao™ OTTOTEAEOUATWY 6.703,39 -- 6.703,39
Képdog/(Cnuia) TTou katayxwprenke
artreuBeiag otnv kabapn Béon - (1.016.754,55) (1.016.754,55)
Ayopég 299.046,56 109.236,96 408.283,52
looAoyiopog ARéng 31/12/2017 306.396,10 4.159.339,77 4.465.735,87
OuoéAoya MeToxég Z0voAo
looAoyiopoég évapéng 1/1/2016 616,97 1.991.143,06 1.991.760,03
Képdog/(Cnuia) TTou kaTaxwpenonke
OTNV KATAOTACN OTTOTEAECUATWY 29,18 -- 29,18
Képdog/(Cnuia) TTou KaTaxwprnonke
artreuBeiag otnv kabapn Béon - 3.004.613,40 3.004.613,40
Ayopég -- 71.100,90 71.100,90
looAoyiopég ARgng 31/12/2016 646,15 5.066.857,36 5.067.503,51

Aev utrpéav PETaQOPES aTTO ) TTPOG TO €TTITTEDO 3 KATA TN OIAPKEIA TNG XPAOTEWG.
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23. ZuvaAAayég ouvBedePEVWV HEPWV

H Etaipia avrkel otov 6piho Tng ALPHA BANK. O1 cuvaAAayég e TIG ETaIpiEG TOU OpiAoU TTOU gival
eite BuyaTtpikég TG Alpha Bank, eite cuvdedepéveg e autég, aAAd kal pe Tnv idia Tnv Alpha Bank,
Kupi6TEPa agopouv Tn BuyaTtpikr] Alpha Ventures Capital Management. O1 cuvaAAayég yia Ta €Tn
2017 kai 2016 avaAuovTal OTOV TTAPOKATW TTivaKa:

A1ré 1" lavouapiou éwg

31.12.2017 31.12.2016
‘Ecoba
‘Ecoda atrd Tékoug 141.046,70 281.051,17
‘Ecoda atrd TTapoxn UTThpEeaIwyY 93.915,83 16.320,00
234.962,53 297.371,17
‘E€oda
Apoiég kal €000 TTPOCWTTIKOU 15.765,92 14.643,24
[evikd Ol0IKNTIKA £€00a 15.217,70 6.133,91
‘E€oda TpounBeiv 993,07 598,46
31.976,69 21.375,61
31.12.2017 31.12.2016
Amaitioeig
Katabéaeig dwewg kai TTpoBeapiog 2.771.022,94 35.738.405,39
Amraitioeig amd daveioud TTPOCWTTIKOU 51.869,16 -
NOITTEG aTTAUTAOEIG 23,56 --
2.822.915,66 35.738.405,39
Ymoxpewoeig
YTToXpewaelg amod daveioud TTPOCWTTIKOU 6.394,26 12.256,33
YTTOXPEWOEIG aTTO UTTNPETIiEG-£€00 -- 620,00
6.394,26 12.876,33

O1 avwTépw ouvaAAayEg Eyivav pe BAon eTTopIKoUg 6poug TNG ayopdg.

Emriong n Etaipia atmd 1o kataBAnBév pépioua mooou eupw 3.900.000,00, TTood eupw 3.877.380,00
kaTteBANROn otnv Alpha Bank.

216 apoIBég TpoowTikoU Tou KatéBaAe n Etaipia mrepidaufdvovral kai auoiBEég o€ pEAOG TOU
AloiknTikoU ZupBouhiou, o1 o1Toieg yia Tn xprion 2017 avABav ot cupw 114.084,88 (xprion 2016
eupw 105.468,75).

Agv €xouv xopnynBei ddavela oe pEAn Tou AloiknTikoU XupBouAiou Tng Etaipiog 13 oe Aoird
OIEUBUVTIKA aTeAéxn Tou Opilou (Kal TIG OIKOYEVEIEG TOUG).

Agv €xouv xopnynOei ddveia ae ouvoedepEva PEAN.

24. ApoiIfég eKAEYPEVWV AVESAPTNTWY OPKWTWV EAEYKTWYV AOYIOTWV

O1 apoiBéc Twv ekAeypévwyv OpkwTwyv EAeyktwv Aoyiotwv tng Etaipiag, yia tn xprion 2017,
avaAlovtal wg €€NG, oUPPWva pe Ta opigéueva oTig TTapaypdeoug 2 kai 32 Tou dpBpou 29 Tou N.
4308/2014.

31.12.2017 31.12.2016

MNa Tov EAeyXO0 TWV OIKOVOUIKWYV KATAOTATEWV 11.990,00 10.000,00

MNa Tov €AeyX0 POPOAOYIKNG CUUPOPPWONG 8.000,00 8.000,00
NOITTEG OUOIBEG OXETIKEG UE UTTNPEDTEG EAEYKTIKNAG

QuoEWG 300,00 2.000,00

20.290,00 20.000,00

47



OIKONOMIKEZ KATAZTAZEIZ
ALPHA VENTURES THZ 31" AEKEMBPIOY 2017

25. M'eyovOoTa JETA TNV NUEPOMNVIA TOU ICOAOYIOHOU

Aev uttdpyouv petayevéaTtepa Twv Oikovouikwy KataoTdoewy yeyovoTta, Ta OTToia va apopoulyv Thv
Etaipia kai yia ta ommoia va emRAAAETAI OXETIK ava@opd, cUu@wva pe Tta Aiebvh MpdTutra
XpnuaTtooikovopikAg MAnpo@dpnong (AMXI) ektég amd tnv mwAnon 1.400.000 petoxwv Tng
eTaipiag Asbis Enterprices LTD €ionyuévng oto XpnuatiaTtrpio TnG MNoAwviag guvoAikoU TINAPATOG
TTwANong eupw 1.134.792,41, Trou paypatoTroindnke oTig 09.02.2018.

AbnAvai, 4 louAiou 2018

O MNpodedpog O AiguBuvwyv 2uuBoulog O AiguBuvtrg
Tou AloiknTikoU ZupBoulAiou OIKOVOUIKWY YTTNPECIWV
Na&lapog A.lMatrayapu@dAiou Xpnhotog N. KapautreAag lwavvng A. AUTtpag
A.A.T. AK 093634 A.AT. Al 602502 A.AT. AN 096365

Ap. ad. O.E.E. A" Taénc 3803
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