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OPKQTO! AOFISTES
. Crowe Horwath.

Euywelipia % I'voon # AfiromioTia

"Exbeon EAéyyov Avetigintov Ognwtod Eleynty) Aoyiom)

ITgog tovg x.x. Metoyoug g Avavouns Etatoiog
“ALPHA EITENAYTIKHZE ITEPIOYZIAZ ATTIKHEZ ANOQNYMOZX ETAIPEIA»

‘Exbeov, enl 7ov Owovomxiv Keteotdoswv

EhévEops g ovwmppéves Ouvovopmes Kataotwoeg ™g Avavopns Eraplog ALPHA EFITENAYTIKHZ
TIEPIOYZIALZ ATTIKHE ANQNYMOZ ETAIPEIA», o onoleg anotehodvict ¢nd Tov oohoyopd g 31w
AexepPolov 2014, w¢ womootdosg anoteheopdtwy yoNoswe, ouvvolxod anoteidopatog, Metaforwv (Siwy
nepohalov 3ot Tapetaxdy pohv g g 3 etoupd|c yonoewg nov EAnke v npeéopv]vicx oot Hobog won

TeQiAN DY ONHAVTIGY AoyioTiidy opyav xat peBoBwy wan Avinég emelnynpatinés Thnpopoplsc,

Ev0dvn g Atolixnong yio ig Outovopuxés Kataotdoeig

H Broixnorn éyet v s0Bbvy yio v atdotior], not ebAoYY RoQOLCIHGY AOThV TWY OMOVOXIN HUTXCTHCEWY
odppwver pe 1o Awebvi [podtwre Xonpoatoowmovoundg Avapopds, onwe avtd éyowv vofetnlel and v
Evpwnain Evwon, dnwe st yu exelves nig ecwtepieg Suiideg, mou 1 Stolunorn xoBopllet we anapaitreg, wote
voe nofloTortar Suvath M XUTHOTIOY] OIXOVOMUMIY MUTOOTIOE®Y OmoAlaypévey and ovoundy avomglPela, mou

oyelAsTon elTe o8 amdTy elte og Adfog.

Eu8dvy tov EXeyser

H Suen pog evfiodvn elvan var exppdoobie yvouyn sat oTov TV OOVOIKGY XaTaoTdoeny (e Baorn Tov eheyyo
pac. Aevepynoape Tov EAeyyd poag obpypwve pe to Aebvy) Tlodtone Eiéyyon. Ta mpdrona aoté amortobv vo
CUURODPWVOUXOTE e xowoveg Ssovtoroylug, xabog wat vou oyedrdlovpe xon Stevepyolue Tov EAeyyo e oxomd
TV AnOKTNOY] eUACYNG StaowdhMaong YU TO edv Ol OIMOVOMIES UATOOTAOELG elvot XMUXAAGYHEVEG U0 OLCLWEY
oveepiBetor.

O éheyyog mepthapPdvet n Sevégyeia Stadrnuoiom o Ty aTdRTNoY eheynTiumy Texpnoluy, OYETMG e To ToGk
HOL LG YVWOTOROLOELG OTG OMOVORINES nataotdoels. O smieydpeveg daduaoieg fooilovial oty xplom tou
eheynty] eI Bavoudvng ¢ exntitnone twv xvBiviy ouatBove avaKOLBELNS TWV OXOVOIIXWY AUTHOTHOEWY,
7ov ogeiheton elte oe amdry eite os AMboc. Kotd ) Sievépyelx awtow twv extipficewy utvddvon, o eAeyntig
eetdlel ¢ cowtepneg Sudideg mov oyetilovion pe Ty HoTdETIoY Mol eOAOYY] REQUULGLLOY] TWV OLXOVOULILWY
HUTOLOTHOEWY THG ETALOIAG, [E GXOTO TO GYEBIUGHUO eheynTinmy Sadraoiov XX TAAANAGY Yio TIG TEQLOTAOEG, XA
OYL pe OXOMO TNV EMPONoY YVhUNG enl TG ANOTEREOTUATINOTNTOG TWY eowTepney Sudidwy g etouplac. O
gheyyos mepthapBavel enlone v oflohdynon g #aTeAANAOTNTEG Twv AoyoTuhy opyev xaut peBodwy mou
yonoponotipow sat Tov eAOYOL TwY EXTLAOswY Tou &yvoy amd T Stoixnoy), wubng sul afloldynon g
CLVOAMKT|G TOQOUCLHTYG TWY CIXOVOILKGY XUTHOTI.CEWY.

_2-



OIKONOMIKEZ KATAXTAZEIZ
AETI ATTIKHE A.E. g 31 AEKEMBPIOY 2014

Tictebovpe OTL T eheyrTnd TEXUTOIX TOL EYOLLE CUYHEVTEOOE!L sivat emapwn o xordddnha yot T Bepeliwon

TNG BABYHTINNG JOG YVAIUTIC.

Tvepn

Kot ) yvoun pog, ot govnupéveg Owovoumés Kataomoeg nagovotdlovy ebhoya, omd 1dfle ovolwdn drnodn,
v oovopny, Béon g Erorpleg «ALPHA EIMENAYTIKHEZ TTEPIOYZIAY ATTIKHYE ANQNYMOZ
ETATIPEIAy, nae ™y 311 Aexepfolov 2014, 9 yonnoroowovound g emidooy ot Ti¢ TUHSIomeS TG QOEG Yo
™) xehon mov eknte TRy Npegoprvia auth, obpgwve pe ta Aedvi [lpdtne Xpnpatoouovophg Avapogds,

omwg owtd gyouvv utobetBel and ty Evpwioinh Evoor,.

‘Epgpaoy Oépartog

Eqiotodyus v mgoooyd oug 61 Lnpeincr 19 twv omovoustey xotaotdoewy, oty ool yiveta avoupogk oto
YEYOVOG OTL MeTd T ANEN Tng whelduevrnc yohoenc:

To 81 wepdihater ™g Erounplog etvor opvnud ot ouveeyet 1 meplntwoy spapuoyis tov SutdEewy tou debgov
48 tov KN. 2190/20 yte: v Erauple.

Onwg ovaypdpetar o1y onpeleon 19 1wv oiovopmey xataotdoswy, 1 dolxnon g Etawplag éxet npotelvet oty
endyuevy] Tauxtoe Devied) Zovékevon my avfnon tov petoymod xepoholon, yeyovdg Tov anotehel anagoitnt
nEobndBeor) yie TV ook cuveyton g AeLToDEYING TRG BRXoTOLOTNTHC,

T yveu pog dev Stxtvmdvetor emodholy) oe oyéoy pe to Hépx avTo.

Avapopd eni dihinv Nopuedv son Kavoviatieoy Bepdrov

Enoinbedoope 0 ovppuvia ket Ty aviiototynon tov nepeyopévou g Exbeorg tov Atotnuod ZopBovdion

ue g oovnpéveg Owovopuds Kotaotdoets, ot mhadote twv optiduevey and o dobpo 43a xar 37 tou xwd. N.

2190/1920.

Al#vo, 28 Modouw 2015

syeac Aoylotig

OPKQTO! AOFIEZTES
i, Crowe Horwath.

Zuvepyakopevor Opxwtol Aoytotéc a.e.

péhog tng Crowe Horwath International
D, Neyon 3, 11257 Adivo Twgvwng E. Movibiyg
ApM. Z.0.EA. 125 AM. Z.0O.E.A. 13871



OIKONOMIKEL KATAXTAZEIZ

AEIT ATTIKHY AE. g 31 AEKEMBPIOY 2014

Owovopnss Karootdoeg g 317 Asxepfoiov 2014

Kutdotaocy Anotsheopitny
(woad oe svp)
1.1.2014 - 1.1.2013 -
Iypelway,  31.12.2014 31.12.2013
AmocBécelg 3 (25.190,39) (654,96)
Tevid: Srommting e€0da 4 (84.041,61) {40.651,00)
Znules anopsthoews 8 (360.329,08) --
Konparooutovopld ecode/ (€Eoda) 5 (178.567,14) (96.259,72)
Zypiec o T0 POEO clGodNpaTog (648.128,22) (137.565,68)
Dopog eroodipatog 6 56.,046,07 16,21
Kabugés {npleg pete 10 pogo soodiputog (592.082,15) (137.549,47)
KoBaps: #egdn/ ({npisg) petd to ©opo stoodhpatog
avé. petoyd (Baowd o ngocegpoapéva €/ petoy) 7 (979,65) (229,25)

O emtovvantopeves anpethostg (oek. 9-33) anotehody avandonUoTo HEQOG TWV OIXOVORIKEOY RO THOTHOEWY,



OIKONOMIKEY KATAXTAYEIZ

AETT ATTIKHE A E. s 31 AEKEMBPIOY 2014
IooAoyiopog
3™ Browoming xenoewg
(oad gs £0pc)
ENEPTHTIKO Inpeinoy 31.12.2014 31.12.2013
My #0¥A0GOQEOBY EVEQYVTIXG
EnsvBdoetg oe axivnta 8 6,000,000,00 3.171.374,66
ABha Teprovotand oTolyein 9 436,62 1.091,58
AvaBodiopevn pogohoyt anoltnaon 6 55.979,30 e
6.056.415,92 3.172.466,24
Koxhogogoby svegyntxo
Aotnég anartioelg 10 222,55 10.634,76
Toperasd Srodéotpa xon toodovapa 1 39.823,23 3492398
40.045,78 45.558,74
ZYNOAO ENEPTHTIKOY 6.096.461,70 3.218.024,98
KAGAPH GEXH
Metoyxd xepdhouno 12 70.000,00 60.000,00
Awpopd: and Exdoor petoyhv uvrgp 10 GETLO 12 390.000,00 -
Amnotehéopata eig viov 12 (753.546,68) (161.464,53)
ivohro xubuong Béoewg {293.546,68) (101.464,53)
YITOXPEQXYEIY
Mauaxgongdfezopeg vroypedaeig
AvoBodiopeves popooyinds uroyehoelg 6 -- 52,36
-- 52,36
Boayvrpobeapes vrioygedoetg
BooryurpdBeoua Sdvela 13 6.347.887,26 3.309.156,92
Aoimég vroypewoeg 14 42.121,12 10.280,23
6.390.008,38 3.319.437,15
Zdvoro Yroygehoswy 6.390.008,38 3.319.489,51
ZYNOAO KAGAPHY GEZEQE
KAI YTIOXPEQIEOQN 6.096.461,70 3.218.024,98

O1 emouvanzopeves onperdoetg (oeh. 9-33) anoteholy avUmOOTAOTO [LEQOG TWY OIHOVORLILOY KATHGTHOSWV.




AETT ATTIKHZX AE.

OIKONOMIKEXL KATAXTAYEIY
g 31 AEKEMBPIOY 2014

Kataoteon Zovohsod AToteAopatos

Kéobyn/ (Znpleg) petd 1o pogo etoodiparog

Aowma anotedéopata Tov xataywehinxey areudelug oy
waBop?y Bdon.

ZuysevTouTing cuvoMus onotehéopate

RETE TO POQO eloodNPTOg

(mood oe cvpe)

1.1.2014 - 1.1.2013 -

31.12.2014 31.12.2013
(592.082,15) (137.549,47)
(592.082,15) (137.549,47)

On smiovvarntopeves onpeldoels (oeh. 9-33) anotehoby ovarGoTHOTO (EQOS TWY OIMOVORINGY HUTHOTROEWY.
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AETT ATTIKHEY A.E.

OIKONOMIKEY, KATAZTASEIZ

g 31w AEKEMBPIOY 2014

Karaoraoy Tapsianmv Poov

Zvpelw
Aetrovpyinée Spaotyorotreg
Képdn / (Znpleg) mpo pbouy
IThéov / pelov mgocoppoyis yiou
AnooBéoelg 3
Anopeiwaetg 8
XpnNpatoonovopne ATOTEAECUXTH 5

Asetrovgynd xéedog/ ({npic) moo petaformv Tov
nepoheion xivnomg

Iiéov /(pelov) mpoouppoyes i wetePors
Aoyopuopdv xepxhoiov xiviong f| mov
oyetilovion pe TIg AslToneyIxes SpuaTYELOTYTES:
Meiwoy / {od€non) Aomay arottceny

(Melwon) / adEnon vroypehoswy (Thny Bavelwy)
Dogog Ersodhpatog

Xpewonol woxol o ouvough sZoda notaSAnpéva
Zdvoro sogoay / (expodv) ard

Aetronpyes SpuotneoTyteg (%)

Enevivuxts Spuctyotdtytes
Ayopd enevdotiby axvnTey 8

Toxot ewonguydévrag
Zbvolo eisgoaw / (s5eodw) and
enevbuTindg SpuatrptotTes (B)

Xonpotodotuég Spuatnordtyieg

Eiompokn and abdénor petoymold sepahalon 12
Kaboph petaPori Booyungdleopwy Soveiny

Zdvoro siogody / (expodw) und

yonputodotinés Spuornoiétnres ()

Kubupn adnoy / (peiwon) ote yonportse

Srbéopa yonoews () +(B)+(y)

Toapetond Srabéoipa evapgbens yonoewg

Topetond Sabéopo MEeng yonoewg 1

(mood os Evgs)

1.1.2014 - 1.1.2013 -

312204 31.12.2013
(648.128,22) (137.565,69)
25.190,39 654,96
360.329,08 -
178.567,14 96.25972
(84.041,61) (40.651,00)
1041221 (4.694,22)
31.840.89 6.128,55
14.41 ~
(156.247,84) (79.056,47)
(198.021,94) (118.273,14)
(3.213.489,85) (2.357.844,09)
8,54 260,31
(3.213.48131)  (2.357.583.78)
400.000,00 -
3.016.402.50 2477.597,00
3.416.402,50 2.477.597,00
4.899,25 1.740,08
34.923.98 33.183.90
39.823,23 34.923,98
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O emovvamtopeves onpeldoelg (oeh. 9-33) anotehody avandoTUoTO LEQOS TV OIMOVORIKGY KATUGTHOEWY.




OIKONOMIKEX KATAZTATEIZL
AETT ATTIKHZI A.E. g 31 AEKEMBPIOY 2014

ZNPEINGEIS ST TWY OLOYOUMMY HUTHGTUGSWY

1. Fevixdg mhnpoypopieg yia v Etougio

H stoupion ALPHA EITENAYTIKHE ITEPIOYZIAY ATTIKHE ANQNYMOZ ETAIPEIA, (1 “Etcuple”)
tSptbyre v 22¢ ®eBoovapion 2012 pe v vr'abp. 3056/22.2.2012 npdky e ovporuoypipos ATt %.
Ehévne Kapravonodhov, wen tv 22¢ Defpoovaplov 2012 sataywenbnue oo Tewxd Epnogid Mntpto pe
agfud 119681901000. H Brougicr géger to Swexguund titho “AEIT ATTIKHEZ AE” xon e8pebet oto Aflpo
Abnvaiwv, ent g Aswpdpov Alvvav 77. H Bupxeid g éyer opiobel yo 99 &, uéyot ™y 227 Gefgovapiov
2111, Bdvaeton Se vor epatedel [e amopuoy] g [eviniig Zovekedozag,

O oonog g Erotpleg slvar:

1. H avéyepon nugtov 7 xngwomay ooympotudtoy xut magubegtottey outopav ext ouworedwy onovdnnote
uslpdvwy oty npedound 7 ohhodand, slite aviuoviey #87 oty Etotple, elte ayogulouévey ard avtny, elte
ovNUEVTWV 08 TELTO PUOHE 7] VOUIMG TROoWT, cLUTEEMoUBVOLEvmY X0l Twv BOYXTOHLMY TNG ETHOLWY, LETE TWY
onolwv Do copfdihetor v Etowple xotd 10 obotpe g avimapoyhc uow xotd g Satddeg tov Noépov
3741/1929 »on tov dobpwv 1002 xow 1117 Tov Actixod Koduao.

2. H experadhevon pe nohnoy, mioBuwor, oviodheyn 7 pe onolovdnmote dAho TQOTO, Omwg evdemtTind 7
expeTdAAevoy xor afionolnon wavitwy pe ocopfdoeg yonpatodotuxic wicBuwong yi emayyeApaTn XEMoY
(Leasing) »on pe ) pédodo «Sale and lease backs xupiwv % xtiplonmy guyrgoTpdtwy xar nogxbeglotiey
OGO OT0 GOVOAD ToUG 1) nuetd optloviieg tSioxTnoies.

3. H ayopd, nthron, evorxloon xat e yEvet expetdAhenom vl twv.
4. H piobwor opiloviiwy tSontrotev ol v ev ouveyeie vrexpicbuwoh toug,

5. H avehndy pehetow, smhédewy xon xoteoreuns olsvBHToTe Texvixmy Soywy oty Nuedann ¥ adiodani,
oveettBepévey and puotkd mpdcwne, 10 Anpdoro, Nopod ITpdowne Anpociov 7 IStwtxod Amaiovn, Anpoug,
Kowomteg st Evioelg onowwvdnnots ngochnwv.

6. H owéyepon xou exepetoihevor Eevodoyetastdy Lovaduwy xol emtihmpdvey 1] 11 TOUELOTIA®V SILUEOLOUATEY Kol
TOLPLOTINWY EYHATUOTAOEWY, O 1810KTNTe 7 PN omdneda oty nuedoumy 7 adhodany xat 1 doxnoy OAwv Twv
CUVOPWV ETILYELOT,0etY TOL OROBAETOLY 0Ty cEUTYEETYoY] TwV cuVUAAGoOLEVWY (e T BEtoole TeAatmv.

7. H expetddievon 8o poBboswg Eevodoyelwv xorl AOMbV TOLOIOTIXGY EMLYSONCEWY OTYV YNWedurh 1)
ohhodant.

8. Tlpog efunnpitnon twv avayrav v Levodoyeiomav povadwv g Eraplac
o. H i8pvon xou Aettougyle Tovgotmv ygugelwv meog Sievépyeln OAWY TWV EQYXOLOV TQUXTOQELGEWS
OOPPWY L& TOLG LoYDOVTEG VOROUG
B. H xwdhowoplo. not exetdAlevor] TODOLOTIHGY ASWPOQElwY Mol LUTOXIVATOY XAl THGTG POOEWE HETORPOQLIY
REowy, abihe xot 1 hertovpyla set expetddievoy eyrataoTdoewy oavoduyng.

9. H 8wievépyeinr onowodinote ouvapode pe tov oxond e Eraglag modfewe, wg s udbe mpdewg mov
gfunnpetel (e OROLOVBNROTE TEOTO TNV TOOAYWYY, TOL ETHUEIHOD CHOTOD,

10.H wuotoonson, mon Aettovgyie mhone pdosg symutaotdoewy, sEumnoetovcmy oUEcwg v sppéowg Tovg
avergeopevous oto tapdy &pbpo oxonolds e Eraglag 4 entystohoemy suvdedpevesy ¥ cuvegyalousvwy pe v
Erouple.

1LH nogoyi teyviov URYEeoLDY, VOOV HEL OOVOUKGY cupBovlay 7OV AMOCHORODY GTRY EXTOVNOY
MeAeTWV TYSTMAY Pe ToLs axonods s Bruplac.

12, H avungoodmeusy 610 sowteQixo xut oto sEwtegixd, sToaugiv 1t entyegnoemy eNhvindv 1) ohloBurtv, Tou
Oat éyouv Toug iBtovg oxonols, apéong f eppéons, ke Toug oxomods e Etatplac,

13.H (8puan dhiwv stoupuov omotoudhmote omouv mov Bo éyouv ouomolC OROLOUG ¥ RUQEpgEQEls
CUUTAYQWHUATILOE, HATO OTNOLOVBRTOTE TEOTO, E0TW XL ERPLEOWS, Yl Ty eTtTevEn Twv ororwy TG Etcuplag.
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OIKONOMIKEX KATAYTAZEIZ
AEII ATTIKHX AE, g 31 AEKEMBPIOY 2014

14.H andxtnor, ooupetoyh xon ueteBiBuon »&be eldoug ovupetoyhc pe xdbe npdowogo 1060, otny EArdde 7
oto sfwtsomd, oe eTotples 1) ONOLECBHNOTE EMYELONOEIC, OMOWOONTOTE VOWXNG LOQUYHG, slonypéveg oe
oEyavwpEvy ayopd 7 un, oty EXAGBa 1) oto sfwrtepied, xuBbs xon v ovvepyaole pe omotobnmote tpdro pe
owteG, 7 OLPUETOYY o (Bpuom eTonpeldv OTOWOdNTOTE VOIS HopYHe xon TOTOY, Tov Ba éxouv ouonols
SpLoLovg, cuvagels 7] xot GAkovg oxomols, Tov o eEunnEETOLY Gilecd T BLUETN TOUC OXOTOUG X0l T GULLPEQOVTOL
¢ Etaplog

15. Tt v emitentn 1wy oxonav g, 1 Etwple grogel vo umoyodepe: onowdnrote odpBoon row vo avehapiBovet
onodNnote Bpuotnolotyta, ocupnspdepfuvopdviev evBeueting twv axdhovbuwv: () Kot onotodimots
TEOCPORO TEOTO EXUETOAAEUOY onpdtwy, Strhupatdy svpeotteyviag, adsiov (licenses), teyvoyvwolag (know-
how), tpdnwy notaouevng, oyedlwv, pefoduwv mopuywyng xow ddhev ovakoywy SIXELOUATWY Xut TOOTOVTWY
Srovolag. (B) TMoxpoyn o 7 Adm Savelwv, torteyyoiioeny, eyyonoesy won aopdhsiag OROWOBATOTE OGPV,
EUTQAYHOTNG 7 RQOCWTLNAG LTER OTOLOLINTOTE Yuatol 7 vouxod Tgocwnov. (y) Eoaywyn and 1o ekwtepued
TOU GAEOLTNTOL pryavoloymol e Teyvixod efomMopob. (8) TSpuven yoxwelwy, LIOKATACTNRETWY 7|
mpuxtopelwy onovdinote, oty BEMSa xot 1o efwtepwd. (g) Topuetoyn oe xabe eldoug dnudoioug 7 1twtinols
Sraywviopole. {oT) Zovedr oopPhoewy Suwidyenons.

H Erouple aviprer otov owho g ALPHA BANK AE, xou Booixdg san povediog uétoxos pe nogooto 100%.
elver 1) etonplo ALPHA GROUP INVESTMENTS LIMITED nou edpebet oty IKdnpo. H Ezaple éwg Ty 317

AexepBpiov 2014 Bev anaoyolodoe mpocwTHo.

O owovopunds xetaotooele tne Brouplag mepAapfdvovior oTig eVOTOUEVES OLLOVOUIMES XATUCTHOELS TOL

Opihov etonguny ALPHA BANK.

Zuvortxd, ot Buowés tangoyogles yix v Eroplo éyouvy wg e€ng

ZbvBeoy Aroueiod Zopfoviion Zovegyakopeves Tedmeleg
ATLPHA BANK
TTotpevidng Tewpyroc Tlpdedpog
Abovacdrovhog Bedduwpog Avninpoedpog
Kopmabehne Teboytog Mehog
Zovyoptoudsmng Muyanh Mehog
Nopuade Zoubovros
H Bntela tov Aotemnod ZupBoviion Ayet Ty 291 Kapaypntosm Mogio
Touviov 2018..
Ernontedovoo coyn Opsxwtdg Edeyxtig Aoyiotig
Tepupepeix Attinng, Ieviseyy AredBuovorn Avantdéewd Twdvvng E. Movivhng
Apifpos I'E.M.H. Zuvegyalouevor Opratot Aoytotéc a.e.
119681901000 uéhog g Crowe Horwath International
AgiBipog pogoroyinod pntamon
800388317

To Aroumied ZopBodio g Etatplog evéxgive g OOVORIES XUTHOTUOELS, TS THE I eToQG YOY0EWS ToL
éinge v 311 AexepBplov 2014, oty cuvedplaot) tov ™g 27 Maiov 2015.

2. AxolovBodpeves hoyotinés agyde

2.1 Baoy; Tagonoiasy|g TV OIXOVOIXAY HETUGTUOEWY

O nxgoboeg omovopxés xataotdoels apogody o1y yehon 1.1 - 31.12.2014 xou &youv covtayOel:

o) abppwve e T Mebvy Tlgotone Xpnuatootwovopneng IDwpowdonoyg (AITXIT), dnwg aved viobetadvtor ano
v Evgunoiny Evwon, Bhost tov Kevowopold apf. 1606/2002 tov Evgwnaixod KowoBovhiov war touv
ZopBoviiov e Evgwnotxg Evwong tg 19¢ Iovkiov 2002 won
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OIKONOMIKEL KATAYTAYEIZ
AEIT ATTIKHZ A.E. 6 31 AEKEMBPIOY 2014

B) ue Baon v apyd} ToL LoToEHOD HOGTOLG.

To noca mwov meghopBivoviar oug Topoboeg omovountc xutaotdost mugovctdlovion o Evpwm, extdg ov
ovVarpEQETON BLupoPETIHG 0TI ETUEQOUG OYUELDOELS.

Or extiphoeig »ou o xQUTHR Tov sgeropdlovar and v Etuple yia t) My aropsoewy xat o onolu ennoedlovy
) OOVTEEY] TWV OIXOVOIXGY XaTXoTdoewy otnpilovior o lotogwd Szdopdva xar oe vroBicelg mov, vEd T¢
ropoLosg cuvlped, xplvovton Aoy, '

O exupnoetg xon o x@LTota ANdvg aRopaoemy enavexTLAVTHL Yo Vo AdBouy uitddn Tig Teéyovoeg sfehifelg won ot
ETUMTHOELG GO TOYOV oAAXYEG TOUC avayvwpIlovial OIS OMOVORMES HOTUOTHCEL, HOTE TO YOOVO ROV
TOUYUOTOTOLODVTOL.

H Erouple Spxompromoteitar oty EAESe. g ex todtou 7 gerdovined nogelo twv spyacthv tng ervgedletar
dpeow amd g ekehlfelc otvy erhnvoer omovople. H EXlqund suBéovnor Boloxeton os Suentpaypatedosc s toug
Beopobg g Evgunobihs Evwong xat 1o Aefvég Nowtopatied Topelo tote vor unaoler cuppuvic avopogird pe
THY HEALDY) TWY YONRATOSOTHAY TNG VoMY,

2o mhadote tng a€loAdyneng g wg dpwon ottovout povide, 1 Etapla dhaBe vnddy tg toéyovoeg ekeliferg
OTY) WA TOL EVEEYETAL VX £YOLY XEATOLY ETIMTWGY TTH OIOvOUK Tr¢ Heyeln. Aoy fdvovtag vrddn 1o
BeBopéva Tov toybouy péyet otypune »xBdg kot v nedBeoy g Etauplag va npofet oe adénoy petoymod
neporolon Teoxetpgvo v anoxoteotubet 1 xabouph) g 0iom, 1 Awolknoy g Erauplag sxtiud mwg slvat e Bion
vo, eE0TNEETNGEL ORUAL T7) AetTovpytS ¢ SpaotodTnaL.

Or hoyromngs apyés mov éyet oohovfnoet 1 Etauglo yior 1) olviafn Twv eT/0u0v OOVOLUNGY XAUTHGTHGEWY £Y0UV
epoopootel pe ouvérex otig yenoste 2013 s 2014, apold AnpBodv urddn ot axdhouvdeg TpononOIOEIg TEOTHT WY
#oBog xew 1 Aepunvela 21 ot oroles exd68muay and 10 Zopfodo Awlvav Aoyiotnav ITgotdnwv (TASB),
vioBeTnbnxoay ard v Evpwnainh Evwon xo spappdotnxey and 1.1.2014:

s Tgononoinon o0 Awebvods Ilgotdnon Xenpatoomovopung ITimpogoghoeng 10 «Evonoinuéveg
Oucovounes Kataordoaios, tou Atefvodg Ilgotdnov Xenuetoowovopung ITinpogpoghoswg 12
«vwotorooetg nepl ooupsToydy oe dAkeg etongieg uo tou Awlvobs Aoytotrod Tlgotdnov 27
«IBuaitepeg Ouovouunés Kataotdoeiey Erupleg Enevddozwy (Kavoviouds 1174/20.11.2013)

Twv 31.10.2012, 70 ZvpBodho twv Awebvav Aoywotnav Tlgotdnwy efédwoe v avutépw tgononolnon pe v
orota TgoadlopileTar 1 vwola Twy «etonpiiv enevdioewvy now moéyeton efatOeoT] WG REOG TNV VRO OEWST] TOUS
vor gvonotoly etatpleg mou ehéyyouv. Toyxexpuéva, uta etaipla enevdicewy dev Ho evornotel g BuyaTpmids tng,
obte Bu epappoler nig Sxtdleic Tov AITXIT 3 dtow amoxte tov dheyyo dihng ovidtog, edrd Do amotiud Tig
enevdloalg e oe Buyaroiés oy edhoyy afia péow twv anoteleopdtwy obupuve ne o AITXIT 9. Efaigeon
OTOV GVTEQW xavove stvan or Duyotpude etanpleg mov Bev wotdyovror pe oxond iy anoxduor xépdoug and
v emevduoy, aARL Yol T TapoyH LIEEctdY Tov oyetifovio pe ) SpuoTnEtdTRTe TG etatplag enevBioewy.
Argonpwileto, wotdoo, 6T 1 untes etouplug enevdboewy, mov Sev Bewpetton xon v 1Bt eTonpio. enevdboewy, Ba
evorotel OAsc T etoupleg WoL eheyye:, oupTeglhapBovoptvey ouThv TIov shéyyovion uéow TrG eTengleg
enevBioewy.

H moBétnon g avwtépw tpononotfiong Sev elye enintwon otig oovopixds nataotioes ¢ Evoplog

o Tgomonoinoy tov Awbvods Aoyiotieod ITlgotdnon 32 «Xonparoomovouws péoo: Iagovaieony:
Zopdmetonss YONUXTOOHKOVOLUXGY anutThioewy xat vToyeenoeny (Kavovouds 1256/13.12.2012)

-11-



OIKONOMIKEZ KATAXTAZEIZ
AETI ATTIKHZX A.E. g 31w AEKEMBPIOY 2014

Trv 16.12.2011, to Zupfodhio tev Awebviv Aoyiotnav Tpotdnwy eéédwoe v toononoiney tou AAIT 32
AVOLPOQLHE LE TOV GUMYMPIGUS TWY YRYUXTOOKOVOIIXAY ETTHOswY Xt uroypendewv. H tpomonotnon tov
AATT 32 covlotaton oty npoabip oBnyLby advotoplid 1e 10 TdTE SRITEERETAL O &v AOYW GURdTPLOUOE.

H vofétyor g avwTépw ToonoRoNoYS Sev elye eninTwoy oG CIUCVOUINES xaTaoTaoelg TG Bratpleg

¢ Tgononoinon 7wov Atwebvoig Aoyiotiod Ilgotdmov 36 «Amopsiwoyn otoryelov  evepyntinoL»
IMvsotonotfosig yla 70 avaxTHoLo ood puy YEMPATOOHOVOIXGY oTotysley Tov evepyntiol (Kavowoudg

1374/19.12.2013)

Tyv 29.5.2013, ¢ Zvufobidio tov Aieviv Aoyouxiy Tpotdnwy eEi8uoe toononoiney oto AAT 36 pe ™y
onole xoTHEYNOE v oRxiT oY YvwoTonoinovg, tou npoexvle pue v exdoon tov ATTXIT 13, tou avexthoipon
TOcoD i OAeg TIC novddeq Snuovgyleg tousiaxmy godv ot onoleg éyel emueQIoTEl ONUAVIIHG TUAUA TN
Aoytotnng aclag g vrepoEiog N Twv dBAwY NepLovctaKmy oToLYELWY pe 0dELoTY wEhy, LwY, oveExoThTwg e To
av éyel avayvwptotel anouelwor. Exlong, pe v ev Moyw tpononoinoy mpootbnmoy ywoOoTOROMOES %ot
etduedTego:

. TOL QYUXTHOUOD TOG0D evdg oTotyelov Tou evepynuxot (plog povidag dnuunovoying Tapetansy poev) Y

10 onolo avoyvwploTne 1 avooTedpre {nple aroueinoyg xotd Ty Teplodo avawogss,

b OTYV MEQITTWGY] TOU TC KVWTEQW UVOXTAGILO Tood éyat Tooobloplotel we % ebAoyy wéie pstov 1o xdoTog

NG TWANGYS, T eninedo tepapyiog g ebhoyng aklug,
. YL TG GROTUACELG TG EBAOYYG aElag oL XaTyoRloTolobvTat 610 «ninedo 2» uo oto «wninedo 3» g
tepoipyiag, ot Teyvines arnotiunong ot ot Pooéc Rugadoyic mov yenoitonotninyay Yo Tov Teoodloptand Toug,
nobwg won 10 mposfoghnTind emtdwio wouv yonowponownlnue edv v edhoyyn ofle peiov 10 uOOTOG TAAMONG
vrohoyloTnxe U T YoNon ping eV regodeag afiug,

H uviobémen ¢ avwrépw tporonotforg Sav siye emintwor oTig oovopds xutaotdoeg ¢ Erouglog,

* Tgoronoingy tov Awbvods Aoyotiod ITgomdnov 39 «Xonpatoowmovoumd péoo: Avayvopon ot

anoTiunony: Avovéwoy ™G obpBoone ToQoyhywy xon cuvéyloy g Aoytote oviiotdBueone (Kavovioudg
1375/19.12.2013)

Trv 27.6.2013, 10 ZopBodho twv Awebviv Aoyotnav ITgotdnwv eéédwoe tpononoliion oto AAIT 39 pe ™y
onoix mopéyst ebolpeon oy amalton v Stoamonh g Aoytotng avriotdbutong otov o péco avtiotdbiong
exnvevost, Rwinbel, Suxonel 4 aounbel. Educdtepn, 1 efoipeoy nopéyetat oty neplntwon Rov 10 oupforao
eEWYEMUOTLOTNEIOHOD TOEAYEYOL, To OToLo Eyet YoEoTELoTe »g néoo avitotdluong, ovavewdel (novation) pe
VEO ovTIOUMBUAAOLEVD évoy xevTod exabooLoTy xat THvTOYEOVE 7 KVOVEWSY] LTV IXXVOTIOLEL CWOBLTINX TIG
axdOrovBES npoinobéoeg

. TOOUDTTEL BTG EGHGUOYT] YOLLOU 1] XEVOVIOHGOY,

. ETLTUYYAVEL TNV AVTLOTROTACY] TOL TOOTYODHEVOL ovTtoLUBHAAOUEVOL UE VED HEVTOIXG exxalooloTy xol

ot S0o uéey Ton cupBohalov, ket Téhog

. Sev mpoPiémer petafoléc oToug apyolg Ogoug Tov cvpfolaion mégay Twv aAlaywy Tov oysTi{ovrol

GUECH LE TNV AVTIIXATROTAOY Tou aviioupPahlopevou (eveyvpo, Sumtmpote copudnoiopod xut é08x cuvaihoyng).
H viobetnon ¢ avetéow Tpononoriong dev elye enintwoy oTic OOVOpIKES Kotaotdoet; e Etaplag.
*  Awgpnvein 21 «Eiopopiey (Kavoviopog 634/13.6.2014)

Tmv 20.5.2013, 1o Zvpfotho twv Aebvbv Aoyotxdv Tgotdnwy sfeduoe 1 Aspunveia 21 «Eiopopéer ue
onQno Vv oy xelbodhynone avayopud pe o Aoylotxd Yetotopd Twv elopopnv Tou entBaAloviot and TG

-12 -



OIKONOMIKEX KATAXTAYEIZ
AEIT ATTIKHZ A.E. g 31 AEKEMBPIOY 2014

xuBeovoste. Zopwpuve ne 1 Atspunvela 21, 7 vmoypdnoy TANQUPAS S1oQORAS avaryVLEILETO OTG OKOVOLUKES
AOTHOTHOELS TY) YEOVLH GTLYUH, TOU TEOXOHTTEL TO DecuUeLTMG YEYOVOS MoL evepyomolel v vroyeéwoy. L2g
SeopenTind Yeyovos SVEQYOTIOINOTGE TNG LTOYQEWONG TANEWUNG ¢ etopopds opileton 1 SpaotELdTnTe TG
OLKOVOXTG OVIOTNTHG AOYW T7]C OO YEVWRTOL 1) LTOYEEWCT], COLLPWVY [t TV vopoleoia.

H viobétnor e avetépw Steppnvelag Sev elye enintworn oTIC OMOVOUNES TG xaTaoTdostg ¢ Eroupiag.

Extog twv mpotdnwy mov ovapdplnpoy avetdow, v Eogwneixy Fvwon éxet vobetnost g notwiéow
TQOTOTOLNOELG TEOTOTWY TWY OTIOLWY ¥ BPUELLOYY Blvat LTOYEEL T Vit Xehosts He evapln petd Ty 1.1.2014 s
dev éyouv epappootet TEOWEN ant Ty Brupla.

o Tgononoinon tov Awbvoig Aoyietiiod Ilgotdnon 19 «llugoyés oe epyafopévouor Ynoygeuoelg
xuboptopévay tapoywv: Eiopopts epyaloptvev (Kavoviopde 2015/29/17.12.2014)

Toyder yo yonoeic pe dvopty 1.7.2014

Tyv 21.11.2013, o ZopBodmo twv Awbvav Aoyotnav Tpotdnwy efédwoe tponoroiney oto AAITLY pe ™y
onotee peTaBOAACTHL O AOYLOTIHOG YELQOUOG Tow oyenlOpevey Ue Ty ooy uanpeoiug slogophv mov dev
eEopTavTaL amd Tov aptfud twv etav vangectog, Tlapadelynota Twv etopopav wov etvor aveldoTnTes aRd 1o €17
vrnpeotag meptiauBivony autég mou arotehobv owbepd TeoooTd Tou ool Tou spyalouévou %) éval otabepd
OO GE OAY) T SIAEHElN TNG MEELOBOY AMUoYOANONS 1 Evet MOCH oYeTxd pe Ty Nhia Tov egyalopsvon. Me v
Tpontonolnoy] 7 ovidtnTe Sovatwr ve emthéet EITE vo AOYIOTIXOTOUOEL TG &v AOYw sloyopss we pelwon tou
HOGTOLG ARXCYOANGNG (service cost) Tnv neptodo xatd Ty onola ot oyen{opeves vrvesie Tapéyoviar (gov Vo
npdnertan Sniady yie Bpuyurooleosus) nagoyh npog Toug egyalousvous) 7 va efascoroubel, Omwg Ko MO, voL TIG
HOLTOVELIEL OTO £T7] UNXCYOAYOTIG.

H Eroupior efetdler g emnwostg mov Ou éyet n viobéman ¢ avetépn TEOTOROMAYG OTIG OIMOVOLUKES TNG
HOLTHOTAOELS,

e Beluowoeig Aelviv Aoyiaurav ITpotdnwy
—  wcdhog 2010-2012 (Kovoviopds 2015/28/17.12.2014)
—  nhrhog 2013-2013 (Kavowiopdg 1361/18.12.2014)

Toyiet v yohosig pe dvapEn 1.7.2014

zo mAxioL TOD TROYEARLATOC Twy eTHotwy Bedtiboswy Twy Aebviy Aoyouxav Ipotinwy, o Zuufodho
sfddwoe, v 12.12.2013, uy enelyovoeg ahhd amopaiyTeg TOOTOTONGELS OF ETLEQOUC ROOTLTC.

H Erupla setaler mig smatwosig mov B éyet v viobétmon twv ev Adyw TEOTOTONCEWY OTIC OLOVORKES TG
HATHGTHGELS,

Eriong, 1o Zoufovhio twv Aigbvay Aoponxmv Ipotdnwy éyel exdrioel Ta ¥UTWIEQW TEOTUTX K TEOTOTOLY|OELG
nEotLnwy, T onolx Opwg dev éyovy viobetnbel axduy and ™y Evgwnaind BEvwon xou Sev éxouy epappootet
nEOwEN and Ty BEtouple.

*  Awebvég Ipomno Xenpatoouovousng ITigoyogioews 9: «Xonpatoomovopxd péow

Toydet v yohosig pe dvapén 1.1.2018
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OIKONOMIKEZXZ KEATAYXTAYEIX
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Trv 24.7.2014 olodngwbpe and o Zopfodio twv Awbvav Aoyotindy ITpothnwy v éxdooy Tov opLoTHOd
netpdvon tov npotdrov ATTXIT 9: Xonuutoolovopud péod, 1o onolo avivabiotd o vplotdpevo AAILT 39. To
véo REOTLTO TEOBAEMEl onpoviHi SLpOQOTOUOEIS aVXPOEIKE e TNY TUEVOUYOY XL TNV KTOTYGY TeV
YLONULTOOHMOVOUXGY picwy xuBig xot pe T Aoytotnd) avitotdBuiong. EvBenttnd avopéooviar Tor anorovbo:

Tufivdunon xat arotiunoy

T YOMUCTOOXOVOLUXE CGTOLYEL TOL EVEQYNTMOL TQEREL, HATd TNV oy ovaryvmpian, va Tovouotvial og Soo
UOVO nETYOQIES, OE Exelvr) TNV OTola 7] ATOTILNOY yivetar 010 wvanboBecto ®O6ToS KuL 68 exelvy oty onold 1
anotiunoy yiveta oty sdAoyy afia. To xouthowr to onole Bu mEdnel vor oOVLTOAOVLOTOLY MQOKELEVOL v
anopuaiotel 1 aEyH ®eTYopLOToloN TWY YENHATOOXOVOLXMY CTOLYELWY TOL evepynTitol eival T axdiovbo:

L To emyeprotmd povitho (business model) 10 onolo yonotponotel n envyelpnor, v ) Stayeloton twv
pECWY ZLTOY,

1. To yoQoxTrnolo T TV GUUBRTGY TOLELGY QoMY TWY USTWY.

Emrpdobeta, to ATIXIT 9 emtpénel, xatd tv apytxh ovayvoplay), oL eTevBOOEG 08 CULUETOYIOOS TITAOUG Vot
wévounfody e xatnyopier omotiunone oy edhoyn ofle péow Twv AOWMWV amoTehecpdtev to omnole
xataywpodvrol anevbeiag oy xoboo? Béor. Tlpoxeuévor va oupfel owtd, n endvduorn auty dev o mpémet va
Sroparteltat yioo epmoQIong oxonols. Eriong, doov apopd 010 eVOWUOTLEVE TEpEYWY, oG TEQIATWORS TOL
10 %00 cupuBoluto eumintet oto nedio spappoyhs Tou ATTXIT 9, 10 evowpatwuive Tagdywyo Sev Ou mpénet vo
Braywplletar, 0 8e hoyionxdg yeipouog tov vedod copforaiov Bx neénel va Baoctotel os dow avawegBrpay
CVINTEQ YL TNV TREWVOUY O] THY YOYUOTOOMOVOLLMGY UEGEWV.

e OTL APopX OTIC YOY|[LATOOIXOVOULKES LIOYQEWTEL, ¥ Puodtepy Swwpogonoinoy oyetiletor pe exstve Tg
LROYEEWOELS Tov plor etotple ETUAEYEL XXTE TNV XEYBL KVXYVOQLOY] Vo aToTuiost oty svhoyr afix péow twv
anoteheopdtwy. Tty mepintwoy owtd, 7 uetxBoAi g svAoyng ofixg Bo mpémer v wutoryweeltr oTo
onotehéopata, pe efulpecn o To66 ¢ petaforng nov anodibetal oTov moTwtind xivBuvo Tov exdoT, To onolo
Bo mpemet vou notoryweelton amevbeiog oty xabagh Béor,.

Anousiwan

Ze avtlBeon pe o vootdpevo AATT 39, pe Bdon to onolo o etaplo avayvepiler (nuieg Adyw moTwtnwod
nvBOvou wovo 6tay ot {npieg ot gyouy cupfel, 70 vEO TEOTHRO SMALTEITOL TV GVAYVIQLOY] TWY OVEUEVOHEVLY
oy Aoy motwminod xwdhvov y OhY T Sidoxetor Jwig Twv péowv O exsiveg T REQIRTWGELS TOY 1)
TGTOAMTT VO TN T Tow exBotow et emudetvwbel onpavto petd Ty aoyin avayviglan., AvibBétwg, yo Tig
ATOUTHOELS eXElVES oL 7 ToTOANTTIKY rovOTnTe Twv exBotiy Bev eyet embstvwlel onpovind ano Ty aEymT
TOUG AVAYVOPLOT, 7, TEoPhedm Y Tig avapevopeveg {npleg Adyw motwtixod uvdivou avayvwpileton yur Tig
avorpevopeveg {npleg 12 prviv.

loyiori avuordGuionc

O vésg amouthoets yo ) Aoytotnd] aviotdfulong sivon megroobrepo evbuypapuouéves ue 1 Sloyeiplon twv
MVBOVWY TG OIXOVOUG OVIOTNTOG EVW O %utdTepeg uetaforéc oe ayxton pe g vylotapeves dotdéelg tou
AATT 39 ouvodiloven ote cxedAovDo:

®  Bwevpbveton o apBpog v ototyelwy ToL pRogody va ooupstéyouy os e oyéon avuiotabuong site wg
néon avtiotabuiong site wg avuotabulousva otovyelo,

®  xatepyeitan 0 e0og 80%-125% 10 onoio pe Bdon g vploTdusves Srtdlerg o mpémer va xavonotetton
npoxeiuévon 1) avaotafuioy vo Bewgeltor anoteheopatiny. O éheyyxog anotehespatxdtnrag g avtiothbiuong
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viveton mhéov pdvo mpoodsuting, evd wnd cvyxexpiéves owvBixes N woroTd) povo aflohdynor nabioTotou
STOOUTC, .

* o megirtwon mov uio oyéon avuotdBpiong modet vo elvol AMOTEASCMOTLNT] ®AAG O OTOXO¢ NG
Sroyeigiong #vdivay g etouglag wg ®Eog T oyéorn avtotabutone napupsvet o idlog, 7 sturpla B mEéme var
npofel oe sfoogpdmnoy (rebalancing) g oydong avuordfuong GOTE Vo (MOVOTOLOOVINL T XQLITHELL THG
anoteheopottnOTNTOC.

Emonpoivetor nwg onig véeg anmthosig dev meptotBdvovion sxeiveg mov agogoby oTry avitaTdBioy avorytiw
yoproguaxiuy (macto hedging) ot onoteg Sev éyouy wxdpe Slopogpwbet.

TIEpotv twy oveTéQw TROROTOLoELY, 7] éxdoon tov ATTXIT 9 £yel ernupéoel Trv TQOMONOLYGY KoL GALWY TEOTOTWY
uatt opleg tov AITXTT 7 oto onolo gyouv npootebel veeg yvwatonolfioels,

H Ereuplo eferdlet g emntdoelg wov Ba dyst 1) vtoBétnon tow AITXIT 9 ot omovousis g XX THoTdoels.

e Topononoinon tov Awebvodg ITgotdnov Xepnpurootovopns IThnpopopnoews 10 «Evomoinpéveg
Ouovopurds Kotaotdoei, tov Atsbvobg ITgotdmon Xonpatoouovouxng ITingoyogisewg 12
dvwotonofioetg mepl ouupetoymy oe dhheg etouptesy wot tov Aevods Aoytotixod TIgotdnov 28
«Emevdloeig oce ouyyeveic xou xowompofieor: Eooppoyn tne sfalpsone obviadng evomornuéviv
OIMOVOULIGDY HUTUOTUCERY

Ioybet yo yonoeg pe évogtn 1.1.2016

Tyv 18.12.2014, 10 XovpBodio 1wy Awebvav Aoyotxbv Ipotdnwy eEéduoe Tgononoiney ota avwtépw TEGTLR
pe v onota arocwgnviler Ot 0 shodpeon nov napéystar oto ATTXIT 10 %ot AATT 28, avagogued pe Tr chvtoagy
EVOTIOLNUEVV OLXOVOUXEY HATACTAGEWY Xatl TNV epoptoyy] g uebodou g nxbBuphe Bioews aviiotolyw, wybet
not yo g etoupleg mov sivon Buyxtomeds wag etawplag emevdioswy, 1 omoty amomiud Tig Buyatouwds g oty
ebhoyn ofio péow ey aroteheopdroy odppwve us to AITXIT 10. Eniong, pe v avetépw Toomonoino
amocapnviletan OTL oL anatehoels yvwotonotfioewy tov AITXTI 12 &youy spapuoyy otg etwpleg enevdboewy o
onoleg anotipodv OAsg g Buyargég Toug etoupleg oTvv ebAOYY abic RECWw TWV ANOTEASSUATLV.

H wofgtnon g avutégw tpononomong Sev avopdvetat v el ENITTNOY] GTIC DIXOVORIMES HOTNOTHOELS THG
Eraupteg

o Tgononoinay tov Awebvoig ITgotdnov Xpnporootovopuns ITingoypognaews 10 «Evoroinpéveg
Ouwovopunés Kataotdoeioy xot tov AeBvodg Aoyiotiod ITTgotdnon 28 «Enevdlosig oe cuyysvelg xou
xowongofieon Tuvahhoyl) TOAMGNG 1) EloYoEdc PETafd ToU ETEVBUTH %ol TNG CLYYEVOUG sTowplag 7
ROWOREUELG

Tonber yiow yohiosts pe evopln 1.1.2016

Tyv 11.9.2014, 1o Zopfobho twv Awbvay Aoyotxwv [Mootdrev eliduwoe Tpononofioel ote ATEXIT 10 »on
AAIT 28 pe oxomd vo anocapyvlost 70 AoyoTtnd yelgopnd wiog oovaAhayhe TOANGYS 7 SLoPOEXS TTOLYELY TOy
EvepYNTXOD g PNTEMAG sTonglag oe cuyyevy) 1) xowonpadia g st 1o avtloteowo, Edixdtegn, o ATIXIT 10
tpononondnxe étor wote va xabloTaton cowds OTl, o8 TeplnTwoy, TOL WS anotéAeopa pag cuvaAAuyNG pe pio
ovyyevh 1 xowvongofia, o etonple ydos tov gheyyo exl Buyxtou|g g, 7 onola Sev cuviotd «entysignony Baoet
Tou ATTXTT 3, o oweyveplost ote anoteldopatd g povo exsivo 1o pégog tov xépdoug ¥ g Trplac mov
oyetietar fe 10 mOCOOTd cuppeToyic Twv TEiTLY OTA cuyyevl N oty xowonpadic. To vndioumo pégog Tov
xgpdoug N g {plog g owvolhayhg Bo amoelpetar pe T0 AoytoTid LTOAOIRO TG CUUMETOYAS OTY GUYYEVH 1)
otV xowvongubie. Emnpdobeta, edv o enevduthe Satngel mocootd cuppetoyhc oty meamy Buyatpucd, ftot
wote oty vo Bewpelton TAtov auyyevng N xowvongofin, to kEpdog 7 v (yple ard Ty ex véov amotipnon ™G
GupUETOYYG ovoryvepiletar 6T anoTEASoUOTO HOVo oT0 Bubid TOv dgogd TO MOCOGTO CURKETOYTS TWY ALY
erevButdv. To LTOAOITO ROGO aROAEiPETO! Ue TO ACYLOTHO LTOAOLTO TS CLPUETOYHS OTHY TEwNY BuyaTEud).
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Avtiotorya, oto AATT 28 éyvav npooBipeg yto vo aoougnviotel 0T 1 pepiny avayviptor xépdoug ¥ Tnpleg ota
amoTEAEcUNTY TOL eRevduTy] fa AapBdvet yopo novo sdv o nwinbévia orotyela o1y ouyyevn) M| 6THY XOWVOREXELN
Sev Thrp0tv 1OV OQLopd TG «entyelonong. Le avtifery replntwoy Ou avoyvepiletal To cuvoknd négdog 7 Tnpta
0T AMOTEAECHLOITOL TOV ENEVOLTY.

H Etotplo efetdler 11¢ emntmoets nov G eyer v viobétnon ¢ &v AOY® TOOTOTOLMGYS OTIG OMOVOLUNES TG
HUTHOTROELG,

s Tgonomoinoy tov Atelvode ITpotdnon Xenuatooovouung Iingogognseng 11 «Zyhnat vnd
#OLvO Eheyyon: AoYIOTIHOS YELOIGOG UTOXTNOYG CUPLUETOY®V OE OYNHATX LT %oV SpaotetoTrTa

Ioybet yo yonoetg pe evoptn 1.1.2016

Trv 6.5.2014, o Zopfodho twv Abviv Aoytotxay Tlgothnwy efédwoe tpononoinoy oto AIIXIT 11 pe v
onoly anmocoynvilel OTL O ATOXTOV GUUUETOYN O Eva GYAME LIO HOWY] BEAUOTNELITNTY, TO ONOLO CUVIGTH
emvyeipnoy (odupwve e 1o ATTXIT 3), Gu npenet vo epoppolet Oheg Tt CYETIHEG HOYES VIO TO AOYLOTXO YELOLOWO
Twv guvevecewy Ton ATTXEL 3 safidg o oy dhiwv mootdrwy extde and exslveg Tig wQYES oL onoleg gyovtat oe
avtifieon we 1o AITXTT 11. Eminhéov, o anontav ] cvppetoyn B npofaivel oTic aRoUTODUEVES YVWOTOTONOELS
odppwve e to ATIXTT 3 xon 1o hotma oyennd npdtone. Avtd toybel TO60 HUTE TV ANOKTHOY 5 LEYWNG
ovppetoyng ooo not v xdle emmpodolety) cuppstoyy o8 oyfpote VRO koW SQUOTYELOTYTA TOU CUVLOTOLY
emystovon.

H Eroawplo: eferalet ¢ emntwosg mov Bu eyer v viobétvon g ev Adyw TEOTORONOYG OTIC OLMOVOLUMES TN
HUTOLOTOTELC,

*  Awbvéc ITpotomo Xopatoouovomung IThngopoanaens 14: «Avofadiduevor hoyapiaopol und nabectog
pubioror

Ioyber yia yonoetg ue évagéy 1.1.2016

Tyv 30.1.2014, 1o ZouBodiio twv Awebvav Aoyotxav Ilpotdnwv efébuwoe to AITXIT 14. To véo mpdTumo
TOOYLOTELETUL TO AOYIOTHO YEWQLOUO 3O TC YVWOTOMOIROEIS 7oL amorTodvial yio tous avafuiidusvong
royagueopotg vrd nofeothe pbdbpeng, n Thonan xou cveyveplon Twv onolwy TpoBAsneTel GG T TOTMIMEG
vopobeoieg Otav plo etouglo mopdyst mpoldvia N vanpsoteg v omoley N wud gvluifetwt amd udmolov
HOVOVIGTING opén. To MEdTOTO EXEl ePapUOYT HaTd Ty TEMTY vloBétron twy Aletvoy Aoytotiniy Tpotdrwy
Mol LOVO Yol g ovroTrTeg mov Stevepyoby SpaotneioTrieg nov gulpiloviot and uomoto Yopte Kl TOY TOLLPWV
HE Tol WEOMyoULeva Aoylomxd TEOTUmN ovoyvhQiloy TOug v AOYW® AOYHQIXOUOLG OTIC OKOVOLUIXEG TOUG
noreeotdoes. To AIIXTT 14 napéyer, nut’ efaipeoy, ot oviOTHTEC GUTEC T7] SUVATOTYTA VO HEYUALOTOLOLY avil
ve. e€oBonotolby tar oyeTixd xovBLAL,

To avwtépw REOTLTO Sev el eQaQPOYT OTIG OXOVOUKES KorTaoTdoel Tr¢ Eratplag.

o Awelvég TTpdtone Xonpatooovapuag Timpopognoens 15: «EcoBa amd copfdoets e nehdteo
Loyder yue yonoele pe dvapln 1.1.2017
Tnv 28.5.2014 exbonme and 1o Zopfodiio 1wy Arelvav Aoyotsdy Hgotdnuwy to npdtwro ATTXIT 15 ¢Eoode
and oupPhoelc pe merdteey. To véo mpdTuno elvon to anoréhesya e xowie mpoondlewg tov TASB wo tov
Apegudvixor Zopfovriov twv Xpnpatootovopxav Aoyietaw Ilpotdnwy (FASB) va avantdfouv xotvég
XTOULTHOELG GO0V HPOQTL TI XQYES OVXYVWRIOYG eahBLV,
To véo mpoTLTO éyel spappoyn oe Gheg g oupfdoelg pe mehdteg TANV exelvwy oL Elvat oto Tedlo sPaoUoYns

dAMWY TEOTORWY, Omwg ot yonuatoBotxts wolwoetg, ™ wopahionnd cUUBOAME Mol To YOYIXTCOOVOPIKS
HEGOL.
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oppeve Le 0 véo TedTUTo, o statple ovayvoplilet 8008 Lo vor ETEIHOVIOEL TY] HETOPOEA TWV LRECYNUEVE®Y
ayaboy 9 vrEecthy oe MeEkdTaS Evavit EVOS TOGOD TOL AVTTEOGWREDEL TNV KoLBH, TV ontolx 7| eTonple cvarrévet
WG avTaAhoypo Yoo T BV AOYw TEoiovte ¥ vrvgediec. Etodyetor 7 dwvotar evO¢ VEOL HOVTIEAOL QXVXYVOOLGYG
eooBuwyv Baos névie Buottiv Bripdwy, To onola enrypoppaTxd elvat Tol eng

Brpa 1: Ipoodioplopds tng obpBaors/ oupfBdoewy pe dvoy mehdty.

BAua 2: ITpoodtoplopds twv vroypeacewy anddoors oty abufaoy.

Bhpe 3: KeBoptopodg tov npfpatog oovedhayig.

Brua 4: Katavops tov npfjpotog cuvadhayic omtg uToygedcels anodoong tne oopfoong.
Brua 5: Avayvinglon eooBou otav (1) nobog) 1) eteupla srovonotel pue uroyostoy anddoons.

H évwox ¢ vroypéwong anddoong (performance obligation) eivor véa xe oy ovoly avirgoowrebe: sxife
DROCYETY VIO LETAUPOOS OTOY TIEARTY: o) evOg mpoldvog i g vrngecteg (7 wog Sdopng ayxDiw 4 umveectew)
nov elval Stospteny 7 ) piog ostpsg Srotpttaw ayalov 1) vrgeotey Tow sivor ovataoT Tor it et yovy To idlo
HOVTERD PETRPOQUS OTOV TEALTY|.

H éx8oom ton AITXIT 15 empéget Ty »o1doynon Ty oxoioubey Rpotdney son Stepyvariw:
) AAIT 11 «ZopBéosc xatooxenicon
) AAII 18 «Ecoda»
1) Ateppnyele 13 I Ipoypditpota epmoTooHwG TEAOTAOW
Iv) Awpunvelo 15 «SopBostg yo wv Kataoxsud Asviovs
V) Aegurvele 18 «dMetoiopec otoryeinv evepynTinos omd TEAKTED Ko
vi) Aweppnveia 31 «Eoode - Zuvadhoyés aviahhayig mov epmegiéyouy vnngesteg StowoNLiongy.

H Erongix eBetdlet g emnrooetg mov Bu éyer 1 viobitoy, tov ATIXIT 15 otig omeovoués )¢ XaTaoTdoelS

o ‘Toomnornoinoy tov Awbvodg Aoyistiod IMgotbrov 1 lxgovcicey Ouovopswv Keteotdoeww:
TTpwroBoulia yvwotonoiioewy

Toyver o yohoetg ue dvagtn 1.1.2016

Tyv 18.12.2014 10 Zvpfodho twv Awbviv Aoyiotiv [Tpotdnwv Sypocievoe 1pomonoinoy oto AAIT 1 om
nhaiote TOL EQyoy TOL Syel avohdfer yio var ovoAdoet i SuvatoTYTeg PelTioYg TWY YVWOTOTO GV OTIC
OLXOVOLIXEG XUTAGTRAELS TOU ouvtdoaoviat Bdoel twv AITXIT (Disclosure initiative). Ot xvplotegeg amd g
TeonoNO|oEl; cuvodllovtan ote axdiovbo:

®  MUTUQYELTXL O TEQLOPIOROG THG GUVOTTNG TXQOLTIAGT|G TEV AOYLGTIHGY 0OYGY,

*  SieuxQvileTal OTL OMOUY XKoL 4V XATOLL MEOTLNY UOLTOLY CLYXEXQLUEVEC YVWOTOTIOINOBLS WG EAKYIOTEG
yio 7] ovppdppwoy we to ATIXTT, uic ovedTnta Starodton va Py g mopebioe: edy avtés Dempobvion
oonpavte. Emmpdobeta, edv ot mhnpogopies mou amontobvTal old To empégoug meoTuna Bev eivor
emaouelg ytor TV xaTowdY oY TG enidouang TwY suvadhayev, TOTe N ovtoTrT evdEyeTon vo ygetdleton vor
rpootéoe emmiiov yvwotonotfoets,

® amooxyprviletor T ot yexpuués mov ogitouy to AIIXII ot npénst v repthapBdvovial 6TOV LOOAOYIORE
now 0700 OMOTEAEOpATY Sev elvat MeQLOQLOTIEG o OTL Yot To eV Adyw xovddAL 7 eTougia (mogsl vo
THEOLGELEL TEQUITECE CVRALTY] OE YRALILES, TITAOUG Mot LTnORABES,

e Swuxpwiletar Ot oty Katdotaon Zvvohinod Anotehéopotog, n avahovyie plog etoplag oto Aotmd
anotehioputa MoL xotoweoLvtar amevbelag oty xabugn Oéon cuyysvev o sxowvompuEiev mou
evorotobvTal ke ) welodo e xalapne Btong mpéner var Sroplvera:

© e wood mov dev avatabivopobviat oty Katkoton Anoteleopatey ot
©  oe rook nov avataévopodvion oty Katkotoon Anoteheopdtwy,

o Sevxpwvileton T oTo TEOTURO Sev opllETar cuyxexELEYY GelEX TXpoLolaoNg TWY CNPEUBoEWY XKoL OTL
nbe etouplor opeirer vor Oeomiost v ovotnpatind TpodmO magovsioong Axpfovovtag vmddy v
HOTHVONEN KO T CUYHOLOLUOTATH TWV OHOVORIKGY TNG HAUTHOTRCEWV.
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H Erouplo efetdle g smntamosig mov o éyer 1 vobémon g ev Adyw tpomonolnang oTig OLOVOUIXES TG
HOTRTTHGELS,

o Toononoiney tov Awefivodg Aoyiouned Ilgotdnon 16 «Evowpareg Awvnronoostoy xat tov Atefivods
Aoyiotieod Tlpotdmov 38 «Avke [Teglovotans Zrouyelow: Amoccapiwion twv anodentev pefddwv
andofeong

Ioybet yro yonoeig pe evapéy 1.1.2016

Tnv 12.5.2014 1o Zopfodro twv Aebvav Aoyotav Hpothnwy Sypostiesoe tgononoinoyn ot AATT 16 %o 38
[e v omole amayogedel oMt v yonotponombel 1o éoodo we Baor ¢ peBddou andofeong Twv evopaTwy Kl
dohwy moylov otoyeiwv. Efalpson napéystor povo ya 1o vk mdyta Otov teovomotodvior ot ccdiouBeg
npoinoBéosts

() Oty 10 dvho oTOtYEiD ExpEdlETon we péyebog Tov ecbBou Gtav, SnAudY, To Suwlwpa expetdhhevong Tov
auhov moyton exppdletwr o ocuvdgTMoY Tou ecdBov mov mpémet va mogoyBel pe Tétolo TEONO (Gote 7
TQUYUATOTOMGY] evOS CLYHEMQLUEVOD ToooL eoddov va nabopltlal T ANEY Tou BuaubuxTog, 7|

(B) Otav propel vo amoderyBet 6Tt o 0080 o v oVEALCY TWY OMOVOPRMGY wPeleliv elvat dwoies dpEMxTa
guvBedepéveg.

H Eruglo efetdlel g emntooeg mov Ou éyet n vobBitnon g ev Adyw TOONOMOIMONC OTIC OLXOVOMIKES TNG
HOUTHCTOOELC.

e Toononoinon tov Ailivodg Aoyiotixod Tlgotdimov 16 «BEvowpateg Awvntonomoeior xat tov Arebvodg
Aoyotuxod Tpatimov 41 «ewgylon: Dutd mow egouy xaErolg

Toydet yiet yonosie we evaptn 1.1.2016

Trv 30.6.2014 7o ZopBothio twv Aelvav Aoytoundy Ipotdnwy e€8woe teononoinoy ota AATT 16 sar 41 pe
T2V OTOlX XTOGAHPTVILETAL OTL T YT TTOL WEQOLY aETOLC, Tal ontola optlovtal we exelve TouL:

o) YONOUAOROLOUVTLL Ty RHEaywyT 1] 6Ty Tpopn et yewytumy Toiovtwy,

3) atvorpeveton vot TorporyoLY TEOIOVTY Yo TepLOoOTERES and plol Teguodoug woi

¥) umapyet oAb piey ThavoTnTa v TwAnBoby wg yewyrd TEOTGVTY, exTdg amd To evBeyOUEVO TWAY|OT|G TOUG
WG scrap,

mEENst vor Aoytotonotodvtor Péoet 7o AATT 16 xou oyt Béoet Tov AATT 41.

H avutépw rgononoinor Sev et spappoyy oug dpuotrpidtyieg T sTouplag.

o Toononoiney 10v Misbvodg Aoyiotiod Tlpotdnon 27 IBwitepeg omovopnés nataatdoeign H pébodoc
¢ ®abopne Béoens orig tdiaiTepes OOVOIINES KATHOTROELG

Toyber yux yohosig pe évapén 1.1.2016

Try 12.8.2014 o Zopfodhio v Awlvwv Aoytotxey Tootdnwy e€édwoe toomomoinoyn oto AAIL 27 pe v
onola Topeyel 71 SuVHTOTYTE ePapRoYNs TM¢ neBoBou tne xabuphs Bdong yie ™y arotiuney twv enevddoewy os
Boyatouée, ovyyevele xat xowonpaieg oug ioltepeg omovornds naraotdoels. Emrgdoletx, pue v sv Aoyw
TEOTOMOLY oM StevxEIviletor TwS Ot OOVOIMES MaTaaTdoeg evog enevduTy Tov Sev éyet emevdioels oe BuyaTpinée
adhd syet enevBliostg oe ouyyevelg etoupleg non wowvonpekiee, ot onoleg, Bdoet tou AATT 28, anonpevtor ye T

nébodo e xabaphe Béong, dev anotehodv tBiaitepes OIXOVOUIHES KATHOTATELS,

H Eroupia efetaler nig emntoostg mov Do dyst v owbémon ¢ ev Adyw TOOROTOIMGONG 0TI OIMOVOUIXEG TG
KETHOTHOELG.

* Behuaoeg Aelvov Aoyiotimv TTgotdmwy ~ wdxhog 2012-2014

Toyber yux yonosic pe évaptn 1.1.2016
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o mhatlotal toL wEOYEHMETOG T eTholwy Bektiboswy Twv Aelvayv Aoyotay ITgotdrwy, 10 Zopfodio
sfeBuwoe, Ty 25.9.2014, pn erelyouoeg odhd anoguityTe TOOTONOHCEIC O EMUEQOVG TOOTUT.

H Erougio efetdler ug emnthosig nov fx dyst v vioBémon tav ev Aoyw TOOTOTOCENY 0TS OMOVOUIMES TG
HOTOOTOOELG,

2.2 Evoopste neye (t5toyonoiponotodpeve)

Ta svonpate wéyle onswmovilovial oty ofie xThcews, RStV He TG CLCCWEELUEVES ATOoPEosts ML TG
OGUCOWPEEVAEVEG ATTOUELDOELS.

Metayevéotepeg Samdveg xatarywgolvtor oe emabdinon g Aoytothe aflac Twv evowpdtwy meylev # g
EeywQLoTO TEYLO, ROVOY XLt TV EnTaoy] ToL ot domdveg cuTes abfdvouy o LENAOVTING OIMOVOLMGE OpéAr, KOV
OVOLUEVETOL VoL BLGREDGOLY OO TNV YENOY T0U Taylov aTolyelov xon TO xOGTOS TOug umogst vor emupetowBet
cbromota. T'o ¥OGTOG EMOHEVGY 1ot CUVTTIOTOEWY HUTHYWOEITAL GTX AROTEAECUATOL OTUV TOUYRXTOTOLEITXL

Ot anooBéoelg Twv svowpdtwy wayiey (ThAry owtontdwv ol onole Sev amooBévovtay) umoloyilovial, pe TV
otBepn pebodo, notd Ty Srepratx ™G wyhipyg Cwng Toug, Tow Eyel wg efng

"Bmmho s onedn 7 &ty
Hiextpovinol vnoloytotég 4 &)

O1ov ot hoyotinde afleg Twv evowpdtwy axtvitonotfioewy vrspPaivouy v avaxtioty afic toug, 1 Supopd
(emopelworn) notaywpeiton apean, wg todo, oto anoTelEopET.

Kota mv nhAnoy evoupdtoy axiv|ionoimoswy, ot Supoeéc petald Tov TPHILETog Tov AdiBivetor Hal T3¢
Aoytotnng Toug alag xaTorywpobvat, we xédn 4 {nulec, ota anoteléopaa.

2.3 Enevddostg oe anivnte

Zrny xarryopla auth) 7 Bropla éyst eviddet xtiotar v Tpiportor xtrptey ot Ty avaioyic Toug entl Tov outonédou,
0 onoio expobover pe yenpeatodoted; picbwon.

O emevdioeg owtds avayvwpilovint apymd ot0 xOoTog %thoeme toug, mpooxuinuévo pe to é€oda mou
oyettlovion pe T cuvehoyn Y TV amoxTNan Toug. MeTd TNV ey GVYVOELOY, KTOTILMVTGL GTO HOOTOG
TNoEWS, petov TIC suoowpevpéves anooféoels xat Ti¢ TYdY cuaowgsvpdveg {nples and v amopsinon g afiag
TOE.

Meraysvéotepeg Somdveg enavfdvouy v afia Tou woylov N avaryvagilovion we Eeywolotd ndyto, Lovo dtav sivon
noAD mhovdv vor TEondPouy HeEAAOVTING OteovOLMG O0@ENY). AaTdves GUVTYET|OEWY KoL ETLOHEVGV TtV EMeVBLaEWY
oe axlvrte, ovayvuptfoviot oty XoTHOTECY GTOTEAECUXT®Y.

Tw tov vmoAoyopd twv amoofécswv, 71 weehpn Lwh toug eyt naBoplobel ot 25 éty mepimon o
yonaponoteitar v otafzpr pébodos.

Or enevdioelg os axivnta efetdlovion yio amopsiwey g aing Toug, coppwux ue ) Sadxola ToL Loydet Yo To
Tyt AEQLOVCLOKd otovyeln, dreg auth TeplypdweTat oty onpelwoy 2.6,

2.4 'Avdo Teprovotnd cTovystu

Avha TepLOvOLEKE oTOoLYEle, TOV AROXTOMVTHL and o entyelonor, avayvwpilovia oty abin KThoewg TOUG.

Aoyopmd: O ayopacleloeg d8steg Aoyiopnod sotaywobvion ot &ika negrovoiamd oTotyelo ot AROTLUGVTOL
010 #OGTOG HTNOEWS, Pelov Tig avoswpevpéves anooBéoes. To xooTog xTHoews nepthapBaver TV TLRY oyoEAs ot
#&fe GUECH ERQEITTEC XOOTOG TEOETOLRUALNS Tov hoylopal v v npooplduevy yonon tou. Ot yevopeveg
Bumdves SEEVVHG Y TNV ToQAYWYH AOVomod xotuyweotvtat ot onotehéopata. Ot yevdpeveg Samdveg
ovemTuEng Aoyoumod (oyetlopeves pe 1o oyedioud xat Tov heyxo véwv M BeATimpévey TQOYRXURATWY),
xotoywoolviol wg &uhe megtovotoxd otoryele Oty mBavoloyeitan Ot to mEdygappe Bo éyet emtoyle,
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ApBavovTag bTOGY TNV SUMOQINT, %L TEXVOAOYNY SuvatOTNTo Mot EPOCOY TO. XOCTY GLTE LTOQOLY Vi
anotunfodv ofidmota. Ot omdg yevopeveg dumdveg avdmtolng uortorywoodvior 6T amoTehéopate. Aomdves
QVETTUENG 7OV MUTAYWENONKMAY OTd omOTEASOMOTH Bev  EMOVKPEQOVTON OTX TREQLOLOLOME OTorkelx oe
netayevéotepeg netodovg. Ot Sumdveg avdmrolng dwhov ototysiov, ue megroptopévn weddwy {wh, ot onoleg
negohononoBnay, anosBivoviat. and ] oTypy mov 1o duko orotyelo siven Sxbéoipo npog yERo.

O anooBéosig Stevegyoivtan pe v wébodo g otabepng andoBeons satd Ty Sdprex g weeAlpng Lovg Twy
orovyelwy autov dyet xaboplotel o 4 &1,

2.5 Migbioetg

H Erorplo ovvémrer oopBéoetg ent nayiwv elte wg pobutig elte wg expiobutic. Otav ot xivBuvor st ta opéin
Twv Toytwv Tou expcBovovior petagépoviar otov wobwtl], to1e ol avtiotoryeg ovpBdastg yapaxtpetlovier wg
yonpetodotud wobaoelg, Oheg ot vroIoimeg ooy Pdostg piobuorg yogoxrmollovion wg Asttovpyres wobwosts.
Avihoyo pe To yogantngioTied wou SiEmouy Tig v Bdoerg uichuang, o hoylotxdg yetplopdg Tovg exel wg ekne:
o) 'Otey 1 Erongle stvor profotig

i. Xgnpoarodotinég mobaosis: Yug nepimrooelg cupPioswv yonpatodotixdc plobwarg, otg onoteg v Erouple
hettovpyel we woduthg, o pobupévos efomhoyds nepthapBovetal oty avihoyn xxTnyoglx Taylwy, OTeG Kot To
1SLduTnToL MoyLo, BV ¥ OYETINY LTOYEEWSY TEOG Tov expicBwTy TeghapBivetal oTlg Aotmég vroyEewoets. Ta
pLofopéve, pe yonpatodotad) plobwoy, Tyt o 1 oYeTnd] LTOYPEWGY avaryVwEILoVTaL BQYIXK OTY) HixQOTEEY
ofto petafd g ebAoyng aflog Twy Taytey xen TG TapoLoag wblug Twv eAdyloTwy vToYpewTHmY WouuaTwy oo
gxovy ooppevnel vor xotaSinBodv otov exptobutn. H napodon ofie twv pobupdtey vroloyillerou pe enttdnio
nEOelOPAToNG exstvo ToL avopépeton o1y obpfoocy poBboewe, 7, 6nov «utd Bev wvagegetar, pe Bdon To
emtonio Savetopod nov Bu emBapuvdtay v Erople yio avtictonyn yonpatodomon e yu tov o oxond. Metd
TV QYN HATHXWENON, To Woyx omocPévovion pe Bhon v wwékipy {oh) Toug, entog av v Stdkpxelr NG
praliboeswe sivar pxedTepn XL 1o Tyto dev avapdvetat va rediler otny xotoxh e Hrouplog xotd ) AhEn tng
obpfoorne, ondte ko ot anocPeoelg Sievepyoivian pe Baor r Sdkpxeta e uiolwone To pmoBopoate nouv
nartoBehhovTar otov expuoBut] katavepoviar o8 et TG LTOYEEWONG e ETPAELVOY] TV HTOTEASCUATWY g
£€odo ex tOnwY, pe Baon v toxoypeoivtnd wélodo.

. Asitovpyues mobboetg: Tig regirtioelg Asttovpynav picBdoewy, n Etupla, nov heitovpyet wg piobutig,
Bev xatayweet 1o pobopévo mdyto wg otorysio Evegyntxod, avayvwpller 8e wg eEoda oty wartmyoglo yeviud

Sromning e€0do o Tood TV pobwpdTey ToL KvTioTorobY 6Ty YENoY Tov wobuusvoy mayiov, e ) pébodo
Twy Sedovhenpévav.

B) 'Orav vy Erotplar sivor exprobuthg

i. Xonpatodotixdg (molaoss: Tug nepumtwoeg cupfdoswy yonuotodotxhc plobuwong, otg onoteg 1 Etaple
rettovpyel wg exmioBotic, To cuvolxd wood Twv pobBwpdtwv mou mpofiére n obufoon pobwoswg
AHUATOYWEELTO OTNV HoTrjyoQix Sdveto wou omoutioesg xotd meantdv. H Stapopd, petald g mugobong abiog
(vofopy emévioon)twv plobwpdrov %o Tov cuvolxod moood twv poBwpdtov, wveyvwplletor ©g py
Sedovhebpivog toxog xat sppoileton oapetxnd twv anauthoswy. Ot etonpdéeg v wobuudtey petbvooy
ovvohxt] amaitnon amd mofopate, eve T0 yonpetoomovornd foodo avayvwoiletar pe ) pebodo Tww
Sedovhevpévay, Ot ammthosg omd yonuatodotxnés wobboeg setdloviar yio amopelwon g abiag Toug,
obpwve pe 1 Sodtuaote mov toybet Y TG anauTHosig ®aTd TekaTdy, OTWG ATl TEQLYEAYETHL OTYY OYeinoy
2.8.

ii. Asttonpyids podaoelg: Tug negunioeg Asttovpyway wobuoswy, 1 Etatpla nov Asttovpyel wg expiobutic
naguxohovdel 1o pobupévo ndyo wg otoyelo Bvegyntnod, Sievepyoviog anooBéoetc pe fdor v wpshur fun
to0. Tet n0G% Ty Webupdtwy, Tow avttotoryody ot yeNon tov wobwpévou moryiow averyvepilovial wg éooda,
oty noryopia Aotnd tcodu, pe ) pebodo twv dedovieupévuv.

2.6 Anopeinoy) aflug Torylay TEQIOVOIXAV GTOUYELV
Tougwve pe 1o ATLXIL 7 avoxthown afio evodg moylov #eplovotood GTOLYEION TEEMEL VX EXTLUGTOL OROTE

vrggyovy evdeiferg vt amopelwoy. H {nplo tng aropstuong avayvwpileta otay 1 Aoytotu aéie vrepBaivel wv
avaxthotun. H avaxthoiun oflo etvor ) peyordtepn petafd g edbhoyns afiag xon g napodoug aflag twv
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EXTILMUEVWY HENAOVTIHOY Tepslox®dv Qobv, o omoleg ovepevetot vo mEoxddouy amo Ty cuvet{opevn
YO7CLILOTIolYoN ToL PéYEL TNV HTOoLEEY ToL oTotyelon autol o1 AREY Tne wwehing Lwhg Tov.

H Erouplo eferalel oe negrodud) Beon (&b npegounvic coviafng 1wy 0MOVORIKGY T1G KUTACTUOEWY) T ROYL.
negrovctond ¢ otorgele yro mbavég evdelfaig amopeiwong e afiag Toug. Ze autég TG mEQITTWOEG OTOL 1|
hoytotuer| afla stvorn PeyodHTEEY TG HVOTNOLUYG ATOUELOVETHL {MEGW ATNOTEAECHATHV), OOTE VX CUTINTSL {LE TNV
DVOTHOULY).

2.7 Xpnpatoonovo s péco

‘Ola 1ol yoNpxTooOvopNKd téao. avoryvepilovion apymd oty ebioyn ofia, coumepthepBuvopéviov ol Twv
Gpecwy eEOSwv amdxutnong mou oyeTiloviot e TO YONUKTOOBOVOMXG oTovgeio (exTOg av awtd EXet
YAQUATNOOTEL G «BLUHOUTODUEVO VIOl ERTIOQUKOLS CHOTOVOH),

Metg v aoymed] avoryvQQLon, o YOMHLUTOOKOVOIXE OTOUYEId 70V XoTHTXOOOVINL (¢ (OLUHOUTODMEV Y
EUTOQIODG oHOTOLG) nout «Stadéciua Yo Twhrony, anoTpodvtor otyv ebhoyy afia toug To ngpdn 1 ot {npuiég
AMG YOEOYOUPY TQOG DUKQATNOY VIO SUTOQIMODS OHOTONS ovoyvwpllovior 0TV KAUTHGTAOY] ATOTEASCHATWY
yonone. To #épdn N ol e and v arotiynon twv Swféctplov Yo ThANoY YONUOTOOOVOUIMGY oToLyetwy
avayvwpllovial wg Eeywptotd otoryelo twv Blwv wepahaiwy péyor v Todlnoy, slorpaln i diin Swkbeor touv
YEMHATOOOVOULKOY aTolyelon, omdTe To xlgotoTind xéedog 1) 7 {nuid mov nepihapfovotay ota 1Bt xepdhote
METOPEQETOL OTO. ATOTENEGHATO YONOEWS.

Thor 1 ypnpotooovoums oTotysle mob SMOUYHATEOOVINL G OQVAVWMEVES YOMUATICTYQIONES XYOQES, 7
ebhoyy cfloe opiletonr Ue ovoPoOd OTIC YOMUATLOTYEWHMES TUHES HAUTE T Yegounvia Tou woloyopod. T
YovpoToonovoptkd ototyela v T onola Sev vmdpyet TiuT dtampxypdtevong, 1 sbhoyn ofix opifetur pe Baon
Tt NEOPAENOUEVES TaUELaKES Q0SS TOU tBIOL YEYHLUTOOIMOVORIXOD GTOLYEIo. Ze TEQITTOES 0oL v edhoyn akix

evog yEYpoToomOvoUIKob atotyeion Sev progsl va amotiunlel afiomarte autd arotpdtae oty wfic xTNoEWS
TOU.

Ot YOMPOTOOLKOVOUINEG OTOUTYOELS HOL Ol YOYUTOOKOVOMHES LTOYOEwaEl; oTov Ioohoyioud nepraapBivouy,
regoy v Seleolpwy TEOG TOMOY YOMUSTCOMOVOUKDY péowy, T «Aomég amentnoeicy, To «Topend
Srabéorpor wor tooddvapar wabdg xon e «Booyunpdbeopn Saverwy ot n¢  «Aoumég Yroypsooeip. Ta
XOMUOTOOOVORLG owTd oToryelo amoTvTat oto avandofedto xootog ue ) pebodo Tov mEuypatHOL
eRLTONLOU.

To yonuotoomovoumi péow Tapovatdlovial wg ARALTHOELS, VTOYEEwoetS 1) otoryela g xabupyg Béoewg, Bdoet
TS OLOLUE UL TOL TEQLEYOUEVOD Ttw ayeTnwy ouBdoswy and Ti¢ onoles anoppeouv.

Toxot, ueplopare, xEdy 7 {nplec Tou TEOXDRTOLY ATO TO YENRATOOLOVORLKK TOOLOVTA TOL YXQUKTYEIOVTH
WG UTAMTIGEIS V) UMOYQEWOoELS, nxtuywootiviot we éoodu 7 ééoda aviiotoryw. H Stovopd) peptopdtev otoug
petoyoug xotaympelton an’ eubelog oty xabaoh Bion. To yonpatoomovound éou coudnyiloviae oty 7
Eroupler, odpgpuve we 10 vopo, gxet vounsd 1o duotwpa aotd xor npotiBetat v to copdnypiost os xolbopyn Bion
(petatfd Toug) T} v avaHTHOEL TO TeELoLCLd oToryelo xat v cupdypioel TaLTOYEOVKG TV BRLOYPEWSY.

H Erarptar Sev wdivel oMo THQEYOYGY YOYUOTOOMOVOUIKGY TOOIOVTIWY 0bTe yia aviotdlior) suvBbvey odte yia
HeEBOOHOMNONE CHOTODC.

O éheyyog anopelwong tov YOMUATOOMOVOUINGY anatthoswy Stevepyeitor o¢ x&le Nuegopyvia odvtaéng twv
OLXOVOPINGY KUTOOTHCEWY. L& neplntwoy] mov umdpfouv avuxeyevikee evdelferc o v avomthouun ofio Twy
KONIOTOOHOVORIKDY AROLTYGEEY, DITOAEITETHL T7G Aoylonxng Toug afiag, n Aoyotun afle npooupudletar oty
OVAMTNOLULY], e T7Y ovTlaToryy) e vor norTarymEelton 6Ty XOTioTH oY), ATOTEAECHETOV, -

Edued yor 10 AraBéotpler mpog nbinon yonuatoowmovoptxd otoryele, 1 owpevtnd) {ule mov mepriapBovotay
ote T8 Kegdhono petapéoetar ot amotehéopote yoNosws Av petd v aveyoplen g IMudg and
amopsiwey) Mooy oo yeyovotx, nov odnyoly oe pelwon wy 70y avayvweiabéviwy roowy aropetwong, T
Toud avtd avayvwpllovial we tooda ota aroTeEAEoUaTX XONOYS, HOVO TV TEEiRTWOY TOU aPoEOdY DROAOYO.
Avubétwg, {nués amopeiwoyg mov agogody pepldiu apoBalev xegaioity dev avaoTEPovVTaL 0Te AROTEAEGLATA.
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2.8 Arortwosic anmd TeAdTeg

Ot amonthoels and TEASTEg Mot wpolvToL opynd oty offe g cuvalhayng xon eketaloviat, wg MROG TNV
etongofindTTa Toug, o Totd ypovind Swothuata. Otay undpyst ovixsipeviy évdeln om v Erouplo Sev eivon
oe Bian va siompdfer OAx Ta Mook mov owsthovi, pe Bdon tovg obpfatiods Ggovg, Sievepyelion oyeTien
eyyoopy amopelwong. O {nuég aropelwong, nov ngondntouy, xotaywodviat an’ evbeing oTa arnoteAéopata

2.9 dopog sroodipatog

O popog elcodnaTog anctehelton ard TOV TREYOVTH Kot Tov avofoiidpevo wogo.

O tpgywv popos e yonone nepthapBhver Tov avapevdievo va mANowlel @opo emi Tov pogoloyrtiou
ELOOBTLOTOC TYS YXENOoNG, Bdost Twv poEohoyxdy cuvTtekeatdv TOL LOYOOLY HUT& TNV Misgounvic xhelotpuotog
TOL LGOGAOVLGLOD.

AvaBaddopevos popog elvat o gdeog tov Ba minpwdel 7 Ba avaetnlel o1o welov war oyetileton pe AoyloTineg
np&Eelc mow Eyvay naTd Tn StkExelo TG MABLOPEVYC YERoewe odhd Bewpobvial poporoyntén Eooda 7| exmecTen
e€oda pehovinav yonoewy. Yrohoyiletot enl twv mpocwevby Sgopdy petwéd e popohoyuwds Baong twy
ATOLTNGEWY HOL TV VIOYOEGUEWY XAl TMG AVILGTOLYNC AOYLOTIRNC TOUG oéiog.

Ot avafolAOpLeves POQOMOYIHES CTOLTIOELS 30l LIOYQEMCEL, LTOAOYILOVION LE TOUG GOQOAOYIHOVG CUVTEAEOTEG
TOV CIVAMEVETO! VO SPOQUOOTOY BTNV TepioBo ot v onola Do toxtomomBel v anaitnon 7 v vroyEiwor,
AepBavovtag LTODY TOLE YOECAOYLHODS TuVTtEAEaTES (et vOpouS) Ttow dyouy Deomiotet péyot v Npegouyvia Tov
LGOAOYLOLOD.

Or avorBadddpeves gogoloyinés omattnoes aveyvwgilovion povo otov niovoroyodvior peAloviue pogoroyntén
#2081, ard o omole TepEyetal v SuvaTOTNTY Vo sxTdoouy oL aviloTouyes TEOCKWEIVEG BlatpopEs.

O ydpog etoodfuatog, Teéywy xar oavofarhopevog, kataywsitor oty Koatdoteon Anoteheopdtoy, extog edv
opopd oTovyeta Tov éyovy xotoywonBel arsubelag oty Kabuph @éor ondte xat 0 gépog oL avaAoyel o auTd
notorywoetton amenfeiog oty Kabeph Oéor.

2.10 Taperoxns Srabéorpo xar toobiveps

Sy natnyople auty) mepthap fovoviar o yonpotnd StabBéotua oto tapelio, o wotabioete oe Todneleg xou o
Booyvmpoleapec emevBioets (Dldpxetos LNEATEONS TOL TOLUAVOL) GHESTC QEVOTOTOL|TEWS,

2,11 T1goBredeig

ITpoPhédets o evdeydueves unoypedoeg avoyvwpilovtar oty 1 Etauple dyet noepodoeg DIOYOEWOELS VOUNKE 7
e dAAO TEOTO TexpnQLwEves wg anoTéheoua TaQerBovVTLY yeyovotwy, eivar mbovh 1 sunalbdoloh Toug péow
EXQOLY TOQWY XAt 1) EXTLUNON TOL axplBolC ool TS LROYPEMTELE PToEEl vo TorypatoTondel pe aftontotia.

Ov mpoPhédeg emoxomovviar *atd TG NUEQOUNViES OLVTOEBWG TWY  OMOVOMINGY HOTOOTUOBWY MO
TEOGHEUOLOVTHL TROXEWEVOL Vo avTavaxholy Tte Béhttoteg Teéyovoeg exntifoels. Ot evdeyOUeves LTOYOEWTELS
yiou ¢ onoleg Sev elvar By v expot TOEWY yvwoToTolOLVTHL EXTOS edv Sev elvar onpovaxes. Ot evdeyopeveg
anouThoee  Bev  avoryvwpilovial OTIG OMOVOWMEG KOTRGTHOELS OAAG yvwoTOTObVIHL £POCOY 1) BlOQOT)
omovourhy wpehetwy shvoun nthavh.

2.12 Aovetaxeg umoygemoelg

To ddvete xotorywpobvion oy otry edloyn ofie Toug Hetwpéva {e To TUYOY GUEOK HOOTY Y& TV
noaypaTonoiney e ouvedhayic. MetoyeveoTega amOTIUGVTNL OTO avanOoPeoto %00ToC pe TV Yoion Tou
TOUYLATINGY ETLTOHION.
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OIKONOMIKEX KATAXTAYEIL
AEIT ATTIKHX AE. ™ 31 AEKEMBPIOY 2014

2.13 'Ecoba

To ¢o0da avayvuplfovial 610 Babud mou 1o owovound dyehog avapévetor vo etogedost oty Etouple xat 1o
tog Toug urogel abidmeoto vo petenfel, H avayvipton ey eoodiv yivetor wg eéng:

» 'Booda Astrovpymay pobdcecw

Ta toodu hertovpyinwy wobaoewy Aoyilovton pe Bdor v apyh tav dsdovisopdvuy,
¥ 'Eooba and ragoy} vnnpeoiy

Tao éc080 and negoyd vrngectdy Aoyilovior pe Béor 1o oTddto chodjguong g uTngesiag.
» ‘Evodu and toxovg

O 1dstot 0oda hoyilovtar pe Baon tv apyy twv dedovkevptvay.
2.14 Zoveddoyéc oe Eévo vouopa

To Aettovpyutd vopue, ®odGG 1ol TO VORIOUN TOQOLGIHETG TWY OMOVOIMKAY XXTooTdoewy NG Etoplag stvar
70 evEM. Zovarhoydc o dhha voplopaTe Sev uTdEyoLV.

2.15 ITinpoyognoy xotk Topss

O petoyueol tithot g Erouplog Sev Stumpoypotedovict oe opyomvwievy ayopd xon »g ex TobTou Sev uIdEyst
UEOY0EWOY YWWaTOTOLOTG TAYe0poonons ®otd, Topés SoudaTtnotdTyTag.

2.16 ITgoabiogiopog edroyng afiug

Q¢ edhoyn afia oplletan v R nov Bu stotnpatte 1 Etanplo satd tny miinomn evde otoryelon Tou evegynuxos 9
n wpA mov Oa nawefols nporepdvou vor petadiBdoet pla vroyéway, ce pio cuvyBtopsvy ouvaAlayh avipsox oe
OUML ETEXOVIES TNG OYOQOS, MATE TYV YUEQOMMViN TG GROTIUNGNG, OTNMV xOE oAyopd TOL OTOUXELOU ToU
EVEQYNTIXOD 7] TLV LTOYQEWCEWY 1| OTVV 7O CLUPEQOLOH KYoEd Yt T0 oTowyelo, otqv mspintwoy mov Oev
DPLOTOTOL HOGLOL KLYOQEL. .

H Etouple mpoobiopiler v edhoyn ofic Twv otowyeiov 1oL evepynTxod xoL TwWY  UROYQEWOSKY, TOL
Semgaryuatebovto oe svepyd oyopd, Bdoet twv Swbéoipwy oy TG ayogds. Ze oheg Tig GANEG MEQITTHGELS, 1)
Etatpla mpoodiopiler v edhoyy afio yonouonowhviag Teyvinés anotiunoyg ot onoleg sivat uatdAinieg yua tig
ouyxexguuéves oovlinee, yo Tic omoleg urdpyowy StaBiol xat enapxy Sedopéval X TV GTOTIUNGY) HOL OL
OTOlEC OUPEVOC UEV LEYIOTOTOWONY T YEVOT, TWY OYETXGY TMUQAUTNONOIULY WMV WPETEQOL EAAYICTOTOLOLY TV
YONOT Ly RXQAUTNONCLLWY TILMV. e TeQITTWOEL; TOL OEV LTIHQYOLV TAQXTNENCUX 0Ty xyopd dedopéve,
yenowonowbvixt otoyeto mov Paoilovion e sowtepds exTiuoels xxt mapadoyés wy. mEoodioglonds
OVOUEVOUEVEV  TaLElamY oy, emitoxlwy  wmposkophnorng, mbavdtntag mpomhAnpowpwy ¥ abétnong
avtiovpBordoptvor. e xabe mepintwoy, wotd Ty amotiunon omv edioyn afic, n Etouple yonoyonoust
vroBecerg mov Bu yoNOWOTOOIVIOY oRd TOUC CUUMETEYOVTES TG oyopds, Dewpmviag o evepyoby e Bdon 1o
HEYLOTO OIMOVOLIXD TOUG CULPEQOV.

Oha o ororysio TOu eVepyNTIXOL MUl TV LTOYREGCEWY 70, Onola lte omoTuvTar 6Ty ebAoyy ofla site ylot To
onoie ywwotonoteltat v) ebAoyn ofle TOLS %UTYOQLOTOLOBYTAL, AVE-

Aoya ue v motdTTR TwY Sedopévev Tow Yonaponoih By yio Ty extipnor g ebhoyng aflug toug, wg eing

* dedoyéva emmedon 1t 1pég (Yol mEOcHQUOYES) evepyod ayopds,

* SeBopéva emnédov 2: dueoa 1 dupeon Taputenotia (observable) Sedopévo,

* dedopéva emmédon 3: wpoxdatovy amd exuphoeg g Etaplog xabag Sev vndoyowy mapatmoenoye Sedouéva
OTNV 0YOQEG.

My yonpatootnovopnd oTotyein sveQynTinod

H uwpiodtegn xatnyogle pn yoUetoosovopusxey oTotyelwy evepyninold yla v orolx mpoodiogiletor ebhoyy
oo slvon Tor oetvnte. H StoBuastor mov, xerd savdve, axolovBeltal watd v anotiunon oy edbhoyr akla evdg
auvijtoy ouvodiletor ot cxolovBe otabo:
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» AvéBeoy) G eVIOM|C GTOV L)Y oMHO-EXTILY T
* Mehéty Yrobéoews — Kallogiopde Ipoobetwv Etavysiuy
* Avtodia - Embedponoy
* Encfepyaola Lrotysiwv ~ Yrnoloylouol
* Sivtady) Exnphoswy
O exdoT0Te eXTUNTAG, Y& TOV LIOAOYIOUO NG edhoyyg afiug Tov udbe mavijtov, enthéyel x Twv andronbuwy
oty Bootrwy pefddwv:
» MefoBog g ayopds (1 ovyngrmx; uebodog), n ontola npoodiogilet v edhoyn akla Tou wxtviTov pe
obysxptod] ToL pe dhho Opow cdvnTo: v Tor oRole LTEYYOLY oToLy el CUVEARXYOY (HYOQUTWANCLLV).
* MeBoBog tov etoodiuotog, 1 onota uepaiatonoel LeAlovTHes yonuotopgods Tov purogst va efucpodios
TO xIVNTO ME HUTEIANAO ETUTORLO HEPUAXOTOIN TG,
* MéBodog tov wdotoug 1 onoiw aviutontilet 10 1000 10 omoto Qo amatTOLVTOY XUTH TNV TEEXOUCH
TeptoB0 Yiot TNV LTONALTACTHOY, TOL AHIVATOL Le &va GANG, aviidoywy Tpodiayoupwy, apold Arplel vrodn 7
naT&AAAY REOoUEHOYY Adyw ancéimoswd.
Tlopodelypata Sedouévuy OV YONGILOTOOHVTOL Lol TV XAOTHANOY], TWV OXWVATWY oL T OTOLO KVXYEQOVTIL
VEALTING OTG EMLUEQOUS EXTULROELS slvor Tor acOhovbo
e Eumogutd Axivnror T ovd T, 7oodadlnoy evowiov ot €T0G, TOOOGTO UUAQOYQOVIC, U7
wobupdvey yopuv/noviduy (ngog wicbwor), nposfophnuxnd emtonio, cuvieheothg anddoorg e€dBou,
Sudpueo wobwoewy oe toyd (E17), 1060070 ) wobwpévaey ydpwv/novidey (tpog ploBwon), .
* Ouvuotne Axiviies KoBapn (apywe)) andBoon wxvrtou, ovapevouevy, anddooy aavitov B&oet
sxTiuOuUevG wobBuwtixdg afieg (reversionary yield), xoBxgd evolxio avé
T avd £T0G, TOCOGTS ponk@oyeovier iy wobupévay yhowy/Lovidwy (tgog piobwan), Sukpre wobhoewy
ge oL (E11), Toc0oTd Uy wobwudvey yhowy/ wovddey (npog plobuwoy), extpepevy afio mobwudtwy ave
.U, TpoocavEnon evoudiov xat étog, mposfowhnTing emtonto, cuvteheotne anddoorg ckddov, Suxpreta
Lobwoewy oe toyd (8T1), HAT.
* Towxég INoogudoyde onwg nhde xtnplov, vrohetmdpevy wipdhun Suboxesia Lwhg, T-H. ave KTHELO .ok
avapegovtal enlore otg entpépous sxuunceg oo x&fe axdviro. Entonualvetat mwg v amotipngy oty
shhoyn oo evdg ovijton PBaoiletor oty BOVOTHTE TWY CULHETEYOVTIWY TG GYOQHS Vol SMiLougyioouy
OLXOVOLLXK OPEAY] XTLO T7] LUEYIOTY] ot XOUADTEQT, YONOT TOL T} Ad TNV TWAYGY, TOL 08 GAAOUG CULLLETEYOVTEG
NG ayoEde, ot onotol Ba sudvouy yE#or ToL oToLYEloL KUTOD KATY TO PEYLOTO Hat HUADTEQO TEORO.

2.17 Ogptop.og ouvbedepivay pepiv

Zopwwva pe o TAS 24, cuvdedepdva uéon yio v Etonple Bewpobvtar:
%) M wnTomen e stople Alpha Bank ot vopnd mpdowno e onote ouviotoby y v Etgix 4 ) oo g
Alpha Bank:

1} Buyatpues etoupleg,

1) wowonpufisg,

1) ouyyevelg etonpleg

1v) Tuydv modypopyo xaboptopévey Tagoyhy, ev mooxetuéve to Topsio AMnhoPonBeg ITposwmiton

Alpha Tooanétng Tiotews,
B) Xuvdedeudva péon yo tnv Erouplo anorehodv xou to Topeto Xonuartomotwtxhe Stalspdotrag xabag xow ot
Buyatowés tou etonpieg o ot whalor tov N.3864/2010 1o Topsio Xpnparomotwixc Ltabepdtog
anéxtroe oupuetoyh oto Aoumiad ZopuBodho ohhd ot oe onpavuxes Emtoonés ¢ Alpha Bank xo xo
ovvémeto ewpeltan 6T coxel onpovT ETLEEOY a8 CTH,
Y) Yuotnd TEdowRo To onole aviouy ote Baotkd StoumTd oTehéyy xon oTEVE cuyyEvG TEOCWRY. autav. To
Booud Sroveyming otedéyyn anotehobvion and Ok T péAn tov Atotmtinod Zopfoviion e Erouplag, o ywéhn
Tou Awotnuiod Zopfovilov xan g Bxtekeotg Emtponng g Alpha Bank, eve wg otevd ovyyevind toug
npdowna Oewpotivior ot cbluyol xobag xat ot auyyeveig o’ BaliLod ottt xur Tor efupTopeve LEAN HUTEY Kol TwY
oulhywy Toug
Emmiéov, n Etoupla yvworonotel cuveddayés xor vplotdpeve vnolowma (e etotpleg, 0Tl OmOleg T XVWTEQW
TEOCWRY aoxoby Eheyyo 1 amd xowod éhsyyo. Eibudteps n ev Adyw yvwoTORoLMoY apogl GUUHETOXES TWY
UVOTEQEL TQOCWRLY G eTALpleg e To00To avwtepo Tou 20%.
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3. Amooféoeig

Or amoaBéaeig Tov ertPhpuvay o anoteAtopote Yo oews ¢ Etatplac, avaibovtat wg e€ng:

AmocBeéoelg enevdioewy oe aadvnto
ArnoocBéceig dohny TEQLOLGLOLY GTOLYELWY
Zdvoho amocBéoswy

4, Teving Srouentind E€odun

To cbvoho Twv eEouwv g Etarplag aveddetor wg e€hg:

Evurtog @ogog Awtviitov
Fodu ninoswg asavnroronoewy
BEodu omrviton

Apofes oprwthv sheyrtev
Apotféc & Zodo houmwv telTwy
Evobaa hetrovgyuav pwolhoswy
Aocpaioton

Dopot-Telr

TBtoda dnpooieboewy
ZuvBpopég-Fropopes

Aong ¢Eoda

Liovoho e£06mv

5. Xpnpatoouovopmss cobe/ (EEodu)

Xonuaroowovouxd éooda
Toxot nutaféoewy
ZOvolo YEYIETOOXOVOHMY EGOGWY

Xonuarooseovound £fada

Toxol arnhdypeov Aoyapopold Seveton
Moophbeieg Eyyonuuay Enlotolov
Aotwol mdnot & efopotodyeve éoda
Zovoro yorpetooxovopuxsy ekoSwy

Kufugd yonputoouovopso téode

6, ®ogog steodrpatog

Me to dpfgo 58 tov N.4172/2013 «Kadumag Dogoroylog Ewwodipatomr mpofhénetal 6T 1o #€edy and

1.1.2014 - 1.1.2013 -
31.12.2014 31.12.2013
2453543 -
654,96 654,96
25.190,39 654,96
1.1.2014 - 1.1.2013 -
31.12.2014 31122013
19.447,82 -
110,00 -
25.714,00 17.992,38
6.600,00 6.600,00
3.600,00 3.600,00
437,76 932,40
2.021,48 1.555,02
24.481,43 8.127,37
1.174,11 1.423,83
410,16 420,00
44,85 -
84.041,61 40.651,00
1.1.2014 - 1.1.2013 -
31.12.2014 31.12.2013
8,54 260,31

8,54 260,31
(159.302,88) (82.282,20)
(19.250,00) (14.123,18)
(22,80) (114,65)
(178.575,68) (96.520,03)
(178.567,14) (96.259,72)

ETLYEIOYLOTY SOROTYQLOTYTH IOV ATMOXTONY T VOHE TEOOWRY POQOACYOUVTOL e GuvieAsoty 26%0.

O popog etoodhpatos oL xatayweiBxe 6TV XUTACTHOT, ANOTEASOPATLY YONOEWE avaieTal we oxoroniug

-25-



OIKONOMIKEX KATAZTAZEIY

AETT ATTIKHZ A.E. g 31 AEKEMBPIOY 2014
1.1.2014 - 1.1.2013 -
31.12.2014 31.12.2013
- Tpéywv popog eloodhpatos (14,41) --
- Avafodiopevog popog (56.031,66) (16,21}
Zivoho @ogou etoodnpatog oy
uaToTHoY, anoTeAeopdtev ¢€obo/ (20080) {56.046,07) (16,21)

O zpéywv pdoog TEoKdRTel ano exniwoy epdnal efowihong Tou.

O avaBoarlopevos poEos YOT0EWs Oty XATHOTHOT) XTOTENETUA TRV avohDeTHl KBS 6ENG:

- Aroryooupdc ol am0oBEGELC Tyl TEQLOLGIHWY CTOLYELDY
- Znplec anopetwoewg ensvdioewy oe oxlvtol
Tivoho

O pdpog, ent twv xepdav g Eraplag, Siogépst and 1o Bewpnnd nood nov fa mpogxunte YOYOLLOTOUWVTHG

1.1.2014 - 1.1.2013 -
31.12.2014 31.12.2013
37.653,90 (16,21)
(93.685,56) -
(56.031,66) (16,21)

Tov otabjopéve [LEco oLVTEAECTY| YooY, el Twv kepduv g H Saywopd mpoxditet wg eEhg:

(Znpies)/ Keedy ngo pogwy
Dopoloynds oovieheotrg (Yo)

Ddpog etoodnpatog Bhoyn Tov WYLOVTOS POQEAOYIHOL GuvisAeaTy,

Buntwon syoral s€ophhong pogou

BEEoda un exnsotén

Ipoooppoyy PoEohoy.cLUVIEAECTAN YLt TOV UTOADYORS TOU
ovarBoAAGLEVOD 0OEOY

My, hoyiopds wodpou ent popoloyby Tuthy tpeyodong YOHoENS
DAHEOG SIGOBNPRTOG OTHY HAUTUGTUOY] ATOTEAEOPETWY

Tpaypatinde wopohoyixds Guvieheothg

1.1.2014 - 1.1.2013 -
31.12.2014 31,12.2013
(648.128,22) (137.565,68)
26% 26%
(168.513,34) (35.767,08)
(14,41) -
5.316,43 22.130,37

- 20,57
107.165,25 13.599,93
(56.046,07) (16,21)
8,65% 0,01%

H xivrion tow aveBellOpevuy pogoloyiny elolToewy 1ol DTOYQEWGENY aveAdovTaL W axoiolbug

Avaryvaptor|
Ynrohouro GTHY HUTHOTHOY, Yndlrotno
1.1.2013 QLTOTEASOPATRV 31.12.2013
= Alotyporpeg wat anooBécels naylov mepLouolonmy
atotysiwv 68,57 (16,21) 52,36
Zovoro avufulrdpevey pogoloyiiy voyeeboewy 68,57 (16,21) 52,36
Avayvoptoy
Yrbhotro TTHY HATHOTHOY] Ynbddrotno
1.1.2014 UTOTEAEOPATOV 31,12,2014
- Miotyoopés st amooPéoelg muylov TeQLonotney
otoyelov 52,36 37.653,90 37.706,26
-Znteg anopebosng snevddoewy ot wdvnTa - (93.685,56) {93.685,56}
Zivoro aveBulhépevey GogOLOYIHGY LTUTHOE®Y 52,36 (56.031,66)  (55.979,30)
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Ot aveforidpevor @dgor eloodiuatog vmoloyiloviar enl dhwv Twv TEocWEIVGY Yogohoyxwy Stupoowy petafd
™G hoyloTg aflag won Trg pogoroyie BGMG TV REQLOLCLEMGV OTOElWY XaL TwV LROYEEwcewv. Ot
avoBorAopevol pboot eloodijpatog bROAOYILOVTN XEYCULOTOLOVTNG TOV POQOAOYIXO CUVTEAESTH e TOV OTOLo
orvorpLéveton vor ylvet 1) TerTOROINOT Twy ORALTHOEWY Kol DREOYOEWTEWY. ’

Thppuve. Ue TOV POQOROYIHO VORO, OpLoPEvY. eloodiate Sev PoQoAoyoivTon XaTd TO YEOVO THG AROKTNONG
TOUG, ARG HaTd TO YEdvo Blavoptg Toug otoug wetodyovs. H hoyiotnd agyh g Etatgiag elvor v sotorymgel
ovorBohhOueyr] YOEOAOYIKY LTOYEEWOY Yol To. ELCOBToLTeL BTl Tl TO YOOVO Stavopng Toug, avebdpTnia and
10 YpOvVo mpaypatonolnoe toug. Aviictoya Sev avoyvwpiloviat npog ExATworn Sumdveg spocov Bev £xetl
notofAnfel 1o tiprue otoug Steowobyove. Te avth v mepintwor, n Etoaple satayweel ovofoiidpevn
goporoyuet; omaitnoy. Or ovaBodlopeves QOQOMOYIHEG oTaMTNCRIC Yot UETHYEQOUEVES POROAOYKEG [mutég
HOLTOYWQOVUWION HUTY THY XTOON TIOL 1) TEAYUATOTON oY, LeAAOVILHGY popohoyiy nepBuwv elvor tbavi,.

H croupla extipd 6n Sev elvon mbovi) 1 rpaypatonoinoy pehhovitnmv gogoroyixey xepdmy xot Sev vmolovyilet
avaBoALOMEVe GO0 ERL TWV PETAYEQONEVIV POQOAOYLILV LIV,

Kotd v 1péyovon yoNoy vplotatel un avayvotoptévo 1ood and aveulloueves GOQOAOYIMES ANXITHOELG Yic
wopohoyuts Tnples dboug € 128.024,35.

H Eroupla vnoldyios v avaBallopevy goporoyia pe Béon toug aviistoryous covieheoTds oy mgoBhémetar vo
LY LOLY HALTO, TO YEOVO CVEHTYGHG TG

Me 10 apbpo 48 Tou N.4172/2013, 1o evSoopthid peplonote nov xatafaihovion w000 and Muedunig 600 xaL
and arhodomes sTonpteg mov etvar wopohoyiol xdTomol xodtoug péhovs tng EE xar aviproov otov 8o Optho
ARAANETOOVTAL TOOO AO TO YOO ELCOBNUATOS GO0 Mol AT TNV THEAKEATNOY, EYOTOV O ANTTYG TOL LeEiaHAUTOg
*oTéyel ROcooTd ooppeToyhe Tovhsyiotoy 10% 610 petoyid xepdAxto TOL VOPIXOD TQOCKROL TOY SlovEpet Kot
T0 EAAYICTO TOCOOTO CUPHETOYNG Blostpatelter et TovAdyloToY 2 £Ty).

T crveatépn toybowy ano 1.1.2014

Me 10 dglgo 65 A Tov N.4174/2013 ot Opxwtol Eheynréc Aoyiotég so or eheyxetinés etarpleg mou Stevepyoby
LTOYEEWTIHONS EASYYOUS OB UVOVDRES ETXLIOIEG LROYEEOYHVTHL OTY ExBOoY eTH|CLOU RATOTONTINOY WG TQOS TV
SPOOUOYY TwV wopohoymay Btdfewv oe yoporoymd avixsipeve. To ev Aoy moronouxd vroBdiietot
apevos pev oty ereyydpevn etatplo eviog 10 npepdv and v urofoln g SMlworg YooL elcodNRaToS,
apeTépoL Be naextpoving oto Ynovgyeio Outovopmy 10 apydtego os 10 nuegeg ard v Nuegopmvie Eyolong
To0 Toohoyiopob and  evieh) Zuvéhevonp.

Metd v magéhevon Sexmontdhr pnviv and tqv éxdoon g ExbBioewe Pogohoyung Zuppoppworng ywels
emubdraln ot pe v npobnobeoy o1 Bev éyovv eviomobel wopoloyxés nopafdoete amd TOLg EAEYYOUS TOL
Ynovpyeiov Ouovopuxav, Bewpeltar TepaiwpEvos o Eheyy0s TG CUYHEXQLILEVNG ETRLOIKNG XOTIONG.

T e yonoeg 2012 uor 2013 # Exouplo 2hafe 1o oyenind motonom|iud, Ywols 11 Stdnwoy) entpbiaéng wg
TEOG T0. POPOAOYME avitreliteve oo ereyBnouy evi yio 1 yonhon 2014 elvan oe e€éhln o eheyyog popoloyig
CUUUOPWOTG Ko exTtpdTor Twg Sev o mgonddouv ovotwdel; pogoroyinés emtBoguvosls.

7. Kéobn/ ({npleg) avé petoyn

Bagid

Ta Paowd xépdn/({npieg) avd peroydh vmoloyifovton pe Swxigeon twv nepddv/(Cnpies) g YENows pe Tov
otefpopevo [1Eoo and Twv ooy letoytv atny Siipxeie TIE XN08wS, sEXLROLHEVLY TwV TuYOY 1Bley HOotveY
petoywv mov ayopdloviat and v entyeionon (idteg petoyeg).

Hooaaguoguéva .

Ta npoooppoopeve xEpdy/({npleg) avd petoyn mpoxdntovy and v mEOCUEROYH ToL cTadutouévon péoow
0poL TV DPIOTRIEVY HOWLY peToxwy 116 Eroplag wuzd 1w Sdprewe g yonoews yio SuvnTieg
exdolnoopeves xotvég petoyée. H Etoupla 8ev eyat tetoleg notnyoplee Suvnundw tithwy pe cuvénelo o Booud
oL T TEOGHEROoEVe 18/ ((npieg) avd petoyd va sivan it
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OIKONOMIKEY KATAXTAZEIZ

AEIT ATTIKHZX A.E. ™g 31 AEKEMBPIOY 2014
31.12.2014 31.12.2013

KeaOapd #2080/ (Crples) petd 1o pdpo eoodipatog {592.082,15) (137.549,47)

AptBpog petoywv oe xushopogio 700 600

Sralpiouévos aplpog uetoymy oe nushoypooio 604,38 600

Boowud o mpoceppospdva
Keépdn/({nulec) avé petoyh ot suph (979,65) (229,25)

8. Enevddaeig oe elvyte

Owdneda s Ktigu

Kt ¥ [ 9 *
00TOC KTHTEMC ¥ otgux ETOTLHNAE WG

In Tevooeglonw 2013 -
IMpocipeg 3.171.374,66
31 Aexepfotov 2013 3.171,374,66
Koéarog stnoswg 1) afle anotpnoeng

1n Tuvovxgion 2014 3.171.374,66
ITpooByxeg 3.213.489,85
31 AexepBpiov 2014 6.384.864,51

Z0CoWEELPEVEG ATTOOREGELS sul ATOPELbTELg
1In Tevovapion 2013 -

Anooféaelg yonoeng -
Amopeunoei neptddon -

311 Aexepfoiov 2013 -~
ZDOoWOELUEVES ATOoBEaels MMt ATOUEINTELS

1% Juvouupion 2014 =
Amnooféocets yonoeuwg (24.535,43)
Amopatdoelg replodouv (360.329,08)
31 Aexepfoiov 2014 (384.864,51)
Avandafeaty oio

31w Aexepfoiov 2013 3.171.374,66
3% Aexepfoloo 2014 6.000.000,00

O emevBioel; oe axivyte pogoly:

EE adnpéton cuyxpdnpa névie opiloviiwy tdioxtyoiby cuvohhg empavelas xupltuy yoewy 841,84 wu. o
Bonbrmxav ybpwv 585,79 . evidg omonédov nov Boloxeta oty 080 ABavasion Adson 13-15 arov Afjpo
Driobéng tou Nopod Atuxng covolnng entgdvetes 2.126,00 T.u.

Sty yohor 2012 ) evouplor mEoePy oe ayopd dikig xmwpbtTag mocootol 8/60 (13,33%) «fiag 813.5330,57€,
TOGOY oL HaTaywENdnKe o0T0 AoYUQLald «AxtvnToTOIRoelg LIO eXTEAETT not pheTonpépbnme ot yonon 2013
o010 Aoyopxopo «Enevdioel; oe axlvntos.

Zv yohon 2013 7 etonple mpoéPy oe ayopds el tou [Biov cuavitov Pihig xogrdTyTas Tosootod (13,33%),
ThAgoug xuELdTTag Tocostod (20%) xat entapning TocosTod (26,66%) ouvohiig .ofiag 2.357.844,09€.

Sy xenon 2014 v etaplo mEogRnN o8 ayopsc ent Tow idlov axviTon Gihig xugloTTag mocootob (13,33%), xon
TANQOLE ®LELOTNTAS TococTod (40%) ouvolie afieg 3.213.489,85€,

H Ereuple oxoneder va cbronothos: uehhovid 1o avetéow axivyto, cuverdg yio ) yonon 2014 dsv npoékuday
goo8a amd TNV expetddhenar Tov, drhd obTe xow Aeltovpyindg Samdveg, Ty Twv efOBwv amocBéoswe €
24.53543.

X yonorn 2014 averyvwplonxe (nule anopetwong nocod € 360.329,08., wote v hoyound akla g enévduovg os
axivito voo v umepPodvel Ty avornoly, ofle g xatd Ty 31.12.2014, orwg outh mpoodloplobrxe amd

t _
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OIKONOMIKEZ KATAXTAZEIX
AEIT ATTIKHZ A.E. g 31 AEKEMBPIOY 2014

TOTOROHEvoug extiuntés. To nood g anoxelwang oty yenon 2014 xoraywoeninxe oe dotgitd] youpph g
wotdotaong omotehecpdrov. To avoxthowo mocd tov axvhton g Eroglag aviife oe € 6.000.000 xe
vroAoyicTMe wg ¥ ebAoyy) ofto pelov o éEodu rwAnonG

H anotlpron xutotdooetat and theopds tepaoylos e ebhoyng aflac oto Eninedo 3,000 xdver yohon ototyeiuy
gpeovag, vnoBioswv uwr Sedoptvav mov avopipovial ot alvTe GVEAOYWV YUQUATNOLOTIKGY WUl GUVERGS
nepiayBdvouv éva eupd medio Iy TapaTrERCLHWLY GTYY ayopd Sedopévuv.

9. Avlu meglovaexd croyeiu

H sbvnomn 1wy dBhav reglovsiomdy otovyeiwy xotd ) Sidpxeia T yoNoews cvedetar we eéRg:

1.1.2014 - 1.1,.2013 -
31,12.2014 31.12.2013
AvandoBeoty vbiu 1.091,58 1.746,54
AnooBioetg yonoeng (654,96) (654,96)
Avanbdofeory ofiv
436,62 1.091,58
10. Aowrég amoutnoslg
Ot amcuthoeig trg Hronplag aveldovior we €
1.1.2014- 1.1.2013
31.12.2014 31.12,2013
PITA copdmpldpevo ae emdyevn Yenom -~ 10.461,82
TTupastputnBeic popog etoodhatog erd To%oLg 19,06 56,81
'EEoda emopévioy yphoewy 203,49 -
Aotzol Xpenigteg - 116,13
Zivoro 222,55 '10.634,76

Oheg o anoutioes exppdloviar o supt. Aev LIEEYOLY ATUTHOES TOL Vo expedloviat os dAlo voplopa. Aev
vglatatat yeoviny salbvotégnan oy elongaln Twy arcthoswy g Etonptag.

H hoyiouxn afie ™g anaitnong (mov aromiudtar oto anoofeapévo xootog) Oewpeiltat mwg npoosyyilet v
ebhoyy adla g walog 1 elompuéh ™c avapévetor vo mpaypatonobel oe ypovikd Sikotnpa TéTol0 TOL 7|
emidouar ™S yeovieng afiag Tov yonuatos Bewpeltot aonpoavtn.

T 6heg 1tg amantnoste g Erouplag éyst npaypotonombel extipnon twy evdeifewy yio tuydv anopsiwoy tovg.

11, Toupstond Swbéotpa e ooddvaps

To Srx@éotpier e Eronplag stvon satareBeyévo oty ALPHA BANK son avahdovran we eBhe:

1.1.2014 1.1.2013
31.12.2014 31.12.2013

Noyopreopdg odewg 39.823,23 34.923,98
Zivoro 39.823,23 34.923,98

Oha o SrxBéarpear 2o tooddvape g Eraptog stvon oe svph. o oxonods Sfabutong motwnrod wvddvou 1
ATPHA BANK xotatdosoetor g B- obpowve pe tov Aebvi) Olno [Totohnriuehg Afiohdymong FITCH.
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OIKONOMIKEZ KATAXTALEIL
AETIT ATTIKHZ AE. 5 31 AEKEMBPIOY 2014

12. Rufopy Osoy

& Metoyxd xepdhuato:

To petoymd xepdhato g Brouplog v 31.12.2014 avépyetar oe evpd 70.000,00, Swugodpevo oe 700 xowég
nAngwe efophnuéves ovopaotinés petoyds, ovopaotixndg afiag supm 100,00 exdotn. To obvoko tov petoyxod
wsoaheton avépyeton oe € 70.000,00 dotepe and Ty adEnoy, Suviper g and 2w AsxeySotov 2014 anoypdoewg
¢ Exrosetng Devad)g Zuveheboews, xord € 10.000,00, Six ¢ exddoewe 100 véuw xotvew LeToywy, OVORUOTIHNG
afiag € 100,00 xou mpig Srabéoews € 4.000,00 exdotng. Ard v avetépw xdEncy TOD LETOYIHOL %ePoAaion oe
npt, Babéoews peyodrepy g nune exdooewg oxnuaticlne v € svpw 390.000,00 “Awgopd and éxdoon
HETOYWY DIER TO GETO™.

% Toxtd anobepotind:

Zopgpwve pe ™y EXrvuen spmopnd vopoleoia, n Etglo sivar vroygewpévy ver mogoxoatel and o xofupd
royond g népdr ehdtyloto moooots 5% stoiwg we TomTid amobepatied. H magusphtnon mabet v elvod
LROYEEWTIXY OTOY TO GHVOAD Tou Tonettod amobepunxold vrepBel 1o ev Teito Tov xaTaBePinuévon petoyitod
sepadatov. To anofepatnxd avtd 10 onoio sivar yoporoynuévo dev progel vo Staveunfel noxBoAn 0 Skprea
Cong ™e Eteplog ot mpoopilerol yiot Ty udhody tuydv yoewotixold LIOAOITON TOL AOYXQIOCROL KEQBGY ¥t
Inueow. T ) yonon mov éinEe v 310 Aexcpfpiov 2014 0 Aovoquxd ZoyBobho, Adyw Inpuoydvon
aroteAéopatog, Sev Ba mpoteivel oyMuaToRS ToneTinol anobepatiion.

% Anotehéopote eig véo:

Sy 3 etonpued yohon mov eanfe ™y 311 AexepBolov 2014 v Broupla npaypatonoinoe xebugés {nuleg petd 1o
oo soodnporos € 592.082,15 o onoleg Slopoppdvouy T anotehéopate etg veo g 31 AexspBoiov 2014 o=
{npieg €753.546,68.

L)

* Avopd] peglopdtev:

Me Paon v ehiunh) epmopd] vouoleota, ot etougieg vmoygeobvior oty etiote xotxBoAY) peplopatog.
Zuyrexpipeva, Swevipeton ooy udptopa o 35% twv wabooty xeedhv paTd 10 PORO BCOBNUNTOC, KL Hpod
oynuetofel 1o xatd vopo taxuxd anolfepatnd. Qotdoo, evar emlone duvatd] v neEduuhion and o G AVW
oybovTa, xatonty eidug syuploswg omd 1 Devind) Zuvéhevor twv Metdywy pe v arettobuevy) omagtio ot
mhetodmplo.

To Alomnnm’) ZoyuBoltho o mgotsiver oty ethote tomte Deviedy Zuvéhevon tav Metdywv ™ py Swevopn
HeplaiaTog, Adyw Tou Inptovdvon omorekscpotrog xgncawg

Enetdn 1o {8 ue@dhate g etouplag eivon pmgorega Tov evodg Sexdrou (1/10) tou pe*coxmou negoholov, 10
Atotenind ZopBodho, ot cuvedgiaoy ov, bu mpoteiver tpog v Tasxtue Nevixd) Zovéhevon twv Metdywy v
abEnon, Tov petoynol xePUAUion TOOKELUEVO VO L7V GUVTEEYEL v TeQinTwoY, eQupuoyns tov dobpou 48 wou
xwd.N. 2190/1920.

13. Boayproofeope Savers

To Booyvrpoleopo Sdvely eivor avedfdeig Bhost ovyxexptlévey moTwTxdy opiy wov Stetygst v Etopic pe
v Alpha Bank H ypnatponoinoy wwv cuyxergtuévwy mothoeny nuponatdletot nutwteoo:

31.12.2014 31.12.2013
Opto xenuatodomeng 7.000.000,00 7.000.000,00
My yonoponotnBiy dplo (652.112,74) {3.690.843,08)
Xonoponombev ogto 6.347.887,26 3.309.156,92

To yenoponomey Goo awopd oe AoyrpLcpd LToYEiwors 1| oncly g0 cUVORO ¢ elvar oe Eugw.
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OIKONOMIKEY KATAXTAXEIZ
AEIT ATTIKHX AE. g 31 AEKEMBPIOY 2014

To p€oo ethoto emtduio Tou Bpayvngddespon Saveiouon, Y ) xehon mov tinfe v 311 Asxepfelov 2014,
Ty yioe v Brouple 2,79% ( oy 310 AenepBolov 2013 fzey 2,82%).

Ta cuvohnd tEoda 1dnwy ent twv Bouyvrnpodiouwy Suveiwy yo ) yohon Tov exhetce Ty 311 AexepiSolov 2014
avipBav ce € 159.302,88 wou mepthapfBivovtor otol YONUKTOOLMOVOULKG XMOTEASOUNTH OTLC GUVNLLEVES
OUMOVOINES HATUCTIHOELS,.

Aev vrdigyet ovoundng Siopogd wetefd g edhoyng afiag xoer g Aoytotne afiae Twv poxgongoBeopwy naw
Booyvrpoteoiwy Savelwv.
14. Aowneg vroygemaelg

O npopnBevtéc now ot Aowmég vmoypehosts otov Ioohoyioud g 31w Aexepfpion 2014 avedbovror wg
otoroLbws:

31,12.2014 31.12.2013
TTistwtég S1dpogor 35.638,50 9.776,87
Aowmol wodpot-tehy 6.482,62 503,36
Zdvoro 42.121,12 10.280,23

O edhoyeg afieg twv Aomav vroygedoswy Sev nagovadloviar ywatotd xabac, efutiac ™mg Booyvnedbeopng
idpretag Toug, 1 Aobxnoy Dewgel 6T oL hoytotnde afisg, ToL ovoyvwOIloVTNL GTOV LOOAOYLORO, QROTEAOLY (i
Aoy, meoueyyLon Twv edhoywy aflov.

15. Awryeiotoy yompatTootHovopmy xivBiva

Tagdyovreg yonpatooovopod xvidvoo:

To noprdTepe yonuatomotwind uéoa g Etouplag amotehobvior and amuthoes, petentd, Beayunpdleopeg
wortoBeoelg xon Saverands vroypedoes. O xvEIOTEEOG GXOMOG ALTWY TWV YONHATOTIOTWTHWY HEcwy elval 7|
TaEoyh yoMpatodotnons ya tg epyxotes g [ohtue) g Erouplag, satd tn Sidprste tov €tovg, Htov xu
TOQUUEVEL VO [NV XOYOhelTon e TV EUTopla YONUATOTIOTWTNGY Peowy,

Ov xoprdTepor sdvBovor on rgoxdrtouy and 1o yenuatomotwtsd wéoa g Hraplag sivaw wuivBuvog
QELGTOTY TG, Mot ToTeTOS xivBuvog. To Siouuxd cupfodho eferale ol syxplvel apyes yio ) Stoyeloion
#ile evog amd oLToNg ToLE VBHVoLE, ot onoleg cuvadilovtal To MoTw.

%+ Kivboveg emtoxiov:

O »ivduvog emtroxdon yio v etargein oyetiletol uugleg e Ti¢ vroyEedoels T ot Teunelinég yonputodothoels.

% TTwotwroog sdvBuvog:

O motwng wivBovog mov ovehouBavet v Hrowpla anoppéer arno tov Aoyaguopd «Aonée Amoutnosigr o
DROAOLTO. TOL omoloy Sev stvar ampoaving xow omd Tov hoyoooid «Toyetomd Atxbioua wo IooSbvayar ddoug €
39.823,23 mov mpodvtr oty ALPHA BANK % onola yix oxonobs SxBabfuiong motwimod xwdbvou
norttooeTon we B- odpwwva pe tov Aebvi Oixo ITiotolnruxnd|c Afiohdynone FITCH.

<+ Kivdovog gevotomyrog:

H Eruple ovipetwniler wivBovo pgevototrog Adyw py npaypotonolnors eo6Bwv amd  Asttovgyurd
BpaoTELdTATe, YEYOVOS ToY Ty 087 yel oTov TEamelind davelopd Yl ¥IALDY TV TEEYOLOWY CUVKAALYLV.

H ropaxorotBnon tov svBivov gevotdrug emxevipovetal oty Stoyeloion w00 ¥Qovixob GLOYETICUOL TwWY
TUHELNOV QOWY Kt 0Ty eEnopdhoy enaguev Tauetonmy Stobectpmy Yo v 1oy ToeY0LEAY CUVEAALYLY.
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16. Zoveddayeg pe cuvdedepéveg emyetpnoeig
H Eronpia avixer otov ' Opiho etongiov g ALPHA BANK AE. Ot cuvadhayéc g Etouplog, sote v Sudipreta
e yehoewe 2014, xo T vnlotre v amThoewy TV 311 AexepBplov 2014 ue cwvBeBepéves smyelpioeic

cvahbovtor g anoiodBug

» Anoutiioetg and auvledepsveg enysiofoets

31.12.2014 31.12.2013
Koataxlioeg odeg 39.823,23 3492398
Zivolro 39.823,23 34.923,98
* Yroypedaostg moog ouviedepcves enyelphoets

31.12.2014 31.12.2013
Addnhdypeog hoyagaopod Savelou 6.347 887,26 3.309.156,92
Aowde vroypehost 32.595,00 4.428,00
Yovoro 6.380.482,26 3.313.584,92
® Aweratpriés avvalleyée

31.12.2014 31.12.2013
‘Ecoba
Toxror doodu 8,54 260,31
"Efodo
Toéxot s ovvorph| e€oda 178.575,68 96.520,03
Evolua 437,76 9C0,00
ITagoyih vinpsotdv 29.000,00 21.187,98
Zivoho 208.013,44 118.608,01

Aev soraBddiovtar apolBéc oe ndhn tov Atoununod Zopfovrlon. Asv éyouvy mpuypatonomBel cuvalioyés pe
peAn e yevixtg Sedbuvong. Enlomg, 8ev éyouv yopnynBet Savetr oe péhy tov Aotenmiold ZvpfBovMiov 1 oe
hond: StevBuvtied oteréyn tov Opthoo st oe cuyyevelg awtdy, xodhg o oe hotnd cuvdedepévor LEAY.

17. Asopedozig son evleyopeves vTOYEEWGELS

o) Nopuwed Odpora
Aev vmdpyouv exxgepsic vroféoeig oL onolsg avapéveton var gxouy onpevtiey eniBouoy oTR YONIXTOOKOVOULH
Béon m™¢ Erauplos.

B) Loporoyimd Btpota

T g yotoete 2012 xan 2013 yopnyhfnme and tovg Opuwtode hoyiotés xbaor ©ogohoyitng CUULOEPWOTNS
xwels enupbratn. T v yoion 2014 o gogoloyuds heyyog Tehel vmd eéhiéy wou Sev avopevovion ovatwdetg
wogoroyuss emBapbvoeis.

Acapedoetg und Aertovgyiés modhoeg - H Etagin ouv probatig:

H Etaplo &yet vroygdde Siwtxd ovppwmtnd pobdoens, yio 1o axivnto 6mov oteydletol 7 emystQrpoTia
¢ dpaompedTrTe, we Ty pntowd g ALPHA BANK MZewg v 31.3.2017. To ehdyrota piobopate Bhoet
g ooy Baong autig avehdovton wg aoroblug:

31.12.2014 31,12.2013
Evtdg tou étoug 283,68 900,00
TTEpoy tov Eroug non éyor Révie &ty 354,60 150,00
Tivoho 638,28 1.050,00
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18. Apoifeg exheypevav avelipyrov Ogxwtdav Eleyirthov Aoyotov

Katé ) yehon 2014, ot ovvohée apofés tov Ogrwtod Ekeyuth Aoyoth g Ewouplag «Suvegyalopevor
Ogrwtol Aoyotds AEO.E» avadboviaw wg efig, odppuvo pe 1o opdpeva oto dpboo 430 tou xwd.N.
2190/1920,6mwg rpononohByxe e 1o &pbpo 30 tov N.3756/2009.

1.1-31.12.2014 1.1-31.12.2013

"EAeyy0C OOVOLIHHOY KU THGTRIEWY 2.400,00 2.400,00
"ExBoo wopohoytod miotonomuxod 4.200,00 4.200,00
6.600,00 6.600,00

19. Avvatotyte opudic suvéytong SpaotnoidTyTag ¢ Etonplog.

To i8tex uetpdthoue g stonpborg xoetd v 31.12.2014, elvor agynind s cuvtpéyouv oL neoinobicel epaopoyis
Tov dplgov 48 tov N. 2190/1920. H Awolunoy, tne Etouplog Oa mgoteivet mpog v emduevy Toucried) Devixety
Zovéhevor] v adkror tov Metoyuod Kegpoahaiov.

AapBovoviag urddn o aveTépw, O OOVOINMES xoTaaTdostg Tr Bruplag neraptiodnuay Bhoet )5 nagadoyig
TG CLVEXLOTS TN SpaoTredTTag T, ¥abwg 1 Atobunon extps oL v abénor tov Metoyuot Kepahuion xot 7
avaryoNpatodoTon Twv Beayorpobiopwy Suvetaxmv vroypeboeny Oa npayuatonoloby evidg g emopévng
YOVOEWE.

20. Teyovota petd ™y npegopyvic Isoroyiapod

Aev DROEYOUY GANX UETHYEVESTEQX TV OCLXOVOUIMMY HATHOTHOEWY YEYovOTa, ot OOl VoL apogodv v Erouple
wxt yioo T omolar vou emBdiheton oyeTn avawopd cbupwve pe T Aebvi IMpotura Xonpatoomovouxig

ITngoydonong (ATLXIL).
Abdar, 271 Mailou 2015
¢ O Awvbovrng

Outovousey Yanpeciov

et

B

T

Evfopémovioc Abovaorog
AAT. AE 593089 AAT. AH Q38543
s Ap AB.O.EE. A"TABEQY 31182

BEBAIQXH

Or avrtépe ouovopixes xotaotdoet (cerldeg omd 4 Ewg 33) etvan awtég mow avagépovtar oty Exfeon Edéyyov
nag e npegopyvio 281 Moiou 2015.

F’KQTDi N rlET
A, Crovve Horrwaithe
Zovepyatouevot Oonwrol Aoyiotég o.e.
pérog g Crowe Horwath International
Dwx. Néyon 3, 11257 Abiva Iwdwng E. Movaing
ApM. Z.0EA. 125 AM. Z.0EA. 13871
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"Exfeom Auwyesipioeng tov Atouemminod Zopfovriov

nEog Toug w.x Metoyoug g Etonplag
“ALPHA ETTENAYTIKHZ ITEPIOYXIAZ
ATTIKHI ANQNYMOZXZ ETAIPEIA”

Yo TNV TITY ST XN oY TTov EAnEe v 311 Aexspfolov 2014

AOHNAI
MAIOZX 2015



"Exfean Awyetpiceng tov Atoumtinod Zoploviiov
AEITATTIKHZ A.E. yiet 71 Y@noy mow EdnEe v 31 Aexepfolov 2014

"Exfesor Awyetplosng 1ou Atounminod ZopBoviiov
7EOg T0vg % Metdyoug e Etarplug

“ALPHA ETIENAYTIKHZX ITEPIOYZIAY ATTIKHZ ANQNYMOZ ETAIPEIA”

YEoL To TETQUYMEVE TG TEITNG BTotig YeNoewg Ttov ehnEe Ty 31" Aexepfgiov 2014

Kbplol Metoyor,

Eoppwva pe 10 Nopo xat 10 Kateotannd g Eratplog éyovpe v 1pd va cog vrofddhovps v dyxoion g
Owovopmég Kataotdoeg nov govidyfrpay and 1o Atointid ZopBodho yua v 31 Swrysiptotnd] xenon g

etopetog omd v 1# Tovovapion éwg tv 311 Aexepfpiov 2014,

EEEMEy, epyactiov xou otxovouxy| 8oy g Etouplug

H yohon nov éinfe v 317 Aexepfotov 2014 anetéhece v tolty Siayetototien yoiion ¢ Etouplag

Ot Lruteg pets and wogoug Srupogedinxay oto nocd twv 592.082,15 evpm dvava {nuedy 137.549,47 supd oty
TQOTYOULEVT] X007, EV® TO SUVOAIKO evegynTxd g avihBe oe 6.096.461,70 evp évavr 3.218.024,98 evpi
TNV TQOYVYOLUEW ¥ONoN.

‘To chvoro twv Aertovgymav e£o8wv g Etouglag yo g yonoeig 2014 sen 2013 avtiototya avaideton wg eéng:

1.1.2014 - 1,1.2013 -
31.12,2014 31.12.2013

ATooBEoELC EvOLUXTOY HOL HOADY OTOLYEMOY 25.190,39 654,96
Eviedog $opog Asvirey 19.447,82 -
TEo8a uTHoetwg axvTOTONosWY 110,00 -
E¥odo aerviyton 25.714,00 17.992,38
Apoéc opuwtev eheyrtov 6.600,00 6.600,00
ApoBéc & Eoda Aowmwy teltwy 3.600,00 3.600,00
Evoisno Aettovgyuanv piolnoeny 437,76 932,40
AsctpdhoTon 2.02148 1.555,02
Dodpor-Tehy 24.481,43 8.127,37
FEoda Snpootedoswy 1.174,11 142383
ZuvBpopée-Eiopogeg 410,16 420,00
Aownd 6Eo8a 4485 --
Zidvoho eEdBuwy 109.232,00 41.305,96




"Exfeon Awyetgiceng ton Atotytixed ZopBoviion
AEILATTIKHZ A.E. yiet 1) yoNon wov ke v 31 Aenepfoiov 2014

Or Baowol yonpratoomovopxot Seixteg g Erauplog yiat 11g yonoeie 2014 xo 2013 éxouvv wg e&ig:
AgtBpodeixteg owovopig Stapbpwang

(nocd ae €) 31.12.2014 31.12.2013
Kushogogolbv evepyntind 4004578 _~ei o 45.55874  _ 1 47 9
Thvoho evegynuxod 6.096.461,70 0,66 % 3.218.024,98 e
TTédvo evepynind 6.056.415,92 ~99.349 317246624  _ 98,580
Edvohro evepyntxod 6.096.461,70 o 3.218.024,98 o

O nogamdve Betrreg Belyvouy Ty ovarhoylo xewohelov mow gyet Stotebel o8 xUAOPOOLANO 3L THYLO EVEQYNTLHO.

Tdeor yepdhona (293.546,68)
Elvoho vnoygehoenmy 6.390.008,38

4 <N (10146453) 3 ner0;
(4,59)% 3.319.489 51 (3.06)%

O ropamdve Selrtng Belyvet Ty omovauug avtdoxsto g Etuplag.

Thvolo vroypewceny 6.390.008,38 o 331948951 o
RS Y — 609646170 —10482% —oisiog — 10315%
T8tor nepdhana (293.546,68) —(4.87) % (101.464,53) — (3.15)%
Svoho TenTHod 6.096.461,70 (482) % 3.218.024,98 (3:15)%
O mopamove Selnteg Seiyvouy Ty Boavetond) ebdpon g Eraplog,
TSt weepdhanor (293.546,68) _ (4,85)% (101.464,53) _ (3,20/%

[Téryto evepynusd 6.056.415,92 3.172.466,24

O Bebxeng awtds deiyver Tov Bubpd YpnUaTOdOTHCEWS TWY XMV TOTOW oewv g eTatplag and to T Keodhoua.

Kuwndowopoby svepyntmd 40.045,78
Boayvngdfizousg vroypenosg 6.390.008,38

45.558,74
3.319.437,15

=0,63 % =1,37%

O 8elutng avtdg Seiyver v Svvarétta g Etauplag vo wohdder g Bpoyvnpoleouss vroypemoelg g He
OTOVYEL TOL KUNAOPOROLVTOG EVEQYNTLXOD. '

Rateydpeve yosdyoupa
H Erauplo v 3171 AexepBotov 2014 Bev etye oty naroyh ¢ yoedyoupa.

Awxleorpo sovihioype
H Eroupta v 317 Aexzpfelon 2014 Sev eiye oty xatoyy g cuvailoypo.

AstivyTor

Or exevdbosg oe wxtivnTa apogodv:



"Exfean, Awyetgicews Tov Atouentuxod Zopfovhion
AETL ATTIKHZ A.E. Yier Ty YoNoM mov EhnEe Ty 3T Asuepfoion 2014

EE adlougetou ouyppdtue mévie opiloviiwy t3ioxTyotby cuvolxng entpdvetas xuplwy yoowy 841,84 ..

nort Bornlntuey yoowy 585,79 .. evidg owmonédou nov Beloxetar oty 080 Abovaaiov Awdscov 13-15 otov
Anpo Dihobéng Tov Nopold Attug ouvohuerg empdveeg 2.126,00 ..

Sy yenon 2012 ) etogete npoéfn oe ayopd (kg xopLoTTeg mocoatob 8/60 (13,33%) afluc 813.530,57€,
noodv oL Kataywehdnme oto hoyaplaopo «AsxvrTonomoelg vd extéheony st petapéolnxe ot yenorn 2013
oto hoyaotaopd «EnsvBloetg oe asdvnTom.

Znv yohon 2013 7 etonpelo mposfn oe ayopés emi Tou iBlov waviitov Bikng wwpidmrag Rodootold (13,33%),
TAYQOG XVELOTYTHS ROosooTod (20%) 3o ertepning nooootod (26,66%) cuvoluehs .aflug 2.357.844,09€.

Ztnv yenon 2014 v etougelo TpodBy oe ayopée enl Tov iBlov cwuvnton Pikig swEtoTTog mocootol (13,33%),
ol TAYEOS HuELoTTaG Togootol (40%) cuvoluig aklag 3.213.489,85€.

H Erouple ononebder vo aftonooet HeAAovInd 10 aviTegw axivito, cuvenag yio ) yohon 2014 ev npoéxvday
¢00do aTd TNV eXPETdAAELOY, TOL, oAAE 0OTE Ha AetTovEynds Sumdves, TNy twy cEdBwy ayopks € 3.213.489,85
wout toov eEOBwv amooBioswg € 24.535,43. _

H edhoyn ofix v emevBicswy oe osdvite tng Etagiag ™y 311 Aexepfelov 2014 ngooSiopicfnxe ce €
6.000.000,00. H exdunon g edhoyrg afiag éyve amd v stougie Alpha Actwe Asivnta s wg Teyvie
amotiunong yenoponombnxe n uébodog sloodfpatog. Ard v adyxelon g edhoyng akiag (€ 6.000.000,00 pe
™ avtictolyn Aoyotueh wbie g 31.12.2014 (€ 6.360.329,08) nooénule {nuid aropeinong rocot € 360.329,08.

Xonporoottovopxol xivBovor:

Ta xwptdtegr yonpatonotwtxd Péca g Droplug anotehodvrar and arctioetg, petEntd, Boayvrpdleoiies
notablécels o Sovetomég vroypedoe. O %UOLOTEQOG OXOTHG AVTAY TWV YENUOTOMOTOTIXGY Heowy elval 7
oyl yonpatoddtong v g spyoales g o) e Brouplag, xatd 1 Sidpxeior Tou gtoug, Hiray xouw
TREOOUEVEL VO U1V 0LOYOAELTAL UE TYV EUTOQLY YOYAUTORIOTRTIHMY (LECWV.

O xwpiotegol xivBuvol mov npoxdnTowy ond To yonpetomotetnd péon the Etapluc elven 0 xivBuvog
emtoxion, o xivduvog pevotdtntag, xaw 0 ToTWTHGS KivBuvos. To Slountxd copfodiro eBetalet xot eyxpiva
wEyés yioo T Syslolon udfe evds and autods ToLg vBUVOLE, ONWG CVUPEQOVTHL &L TWY OLLOVOUXGY

warootdoewy (Emuelwon 16)

Aoyotnes vpyes

Ou ouovopres xutaotaceg g Brouglag xotaptiolnuay and ™ Awoboon g pe Baon 1o Awebvn Todtuma
Xonpatoosovoundg ITingopdgnong («AJTLX.IL») (International Financial Reporting Standards - IFRS), nov
éxouvy woletnbet and v Evgumoi) Bveor, odpgwve pe tov Kovovous apd. 1606/2002 g Evgwraixhg
Bvwong.

H otvtagn 1ov omovopswwy xueteotdoswy odppove pe 1o AJLX T arotel ) yofon oplopévey AovioTinow

sxtipnoswy uot nopadoywv. Enlong, anartel ™y doxnon xplong ard 1 Aolinon »xtd 17 Swadinaoia epaoproyng



"Exbecn Awyerpiosng tou Atotytixod ZopBovkion
AEILATTIKHE A.E. yie: 71 yoRon mov ElnEe v 31t AsxepBoiov 2014

v Aoylotudy ey g Eruplag. O extipioetg o negadoyés Baoilovtar oty wehdtegy Suvarh) yvwon g
Nuolunong g Etaglug ge aydon Us 1g 1eéyovoeg auvBieg.

Q1 OBOVOUNES HUTUOTHOELS CUVTRGOOVTHL BROEL TNG GEYTS TOL tOTOEHOl XOOTOLG, 6ﬁt:;g ouTh petaBdiletar ano
TNV VaREOCHPPOYY ot edhoyn wfln Twv StabBeoliwy TEOg TMANOY aftoyElpuy, xor TIC aQXNG TG CUVEXIONG TYS
BpUoTNOLOTNTEG TS,

Aev vrdoyovv nEOTLTA Ko Slegunveisg TEOTONWY OV VX £YOLV EPUOOCTEL TEWV ANO MY NUEQOMYVIC EvaEEng

TG EPUOLLOYTG TOVG.

Atorvopny peQLopaTey

Me Bdon v e epropwd vopoBeoix, of etouplec vnoypsobviol oty ethote xatoBoAY, pegiopatod.
Suyrexourévo, Blavipetar ooy péotope 10 35% twv xoBupdv xepdav petd 10 YOQ0 EloOSRRNTOS, KAl wPol
oynpattobel 1o notd vopo Taxtxd anolepatind. Qotdoo, stvar emiong Suvath 7 ToEEKMALOY amd TX WG GV
Loy bOVTo, *ATOMY et eyuploswe and ) Devind) Tovékevor; tov MeToywy pe v ooiTodpevy), ard 1oV xwd.
N. 2190/1920, anxgrio o mAstonpio.

To Atoenuxd Zopfodho, Aoyw {nuoydvey anotehsopatwy yooews, Bu npoteiver oty Ievixd; Zovéhevoy, Twv

Metoywy 1 pn Svopd) peplopatod

E&&MEn egyaaidv - TIgoontixnég
H nopsio g Etouglog xoew v Spaototonolnoh g xatd tnv teyovon owmovound) yonar 2013 ba efuptnbst

oG TNV TOEELNL THG HYORIC OTYY ONOlN EVIXCOETAL

Iypavind yeyovote wov coveProuy omd ) MEn g yoNons péypt TV mpegopwvix vroBols g
rupoboug exbeoyg
Meéyot v nyepopnvia vroBoric g Exbeong avthc Sev éyer ovufel xavéva yeyovog, mov fo propovoe vo

EMYOEGOEL ONUAVTIHG TV Oltovorh Déon noe Ty nogela g Bravplac.



"Exfeon Awyetgioeng o0 Atoutiot ZopBoviov
AEITATTIKHZ A.E. i Tv) yonion wov Ehnke v 31 Aexepfolov 2014

Kbgtot Métoyot,

10 Atotnind Sopfodo cug mpooxahet vo eyrpivete g Owovopes Katootdoelg g 3% etouglhg yohoews
wou vor oo haEete 10 Atomrmid Zopfodio xor tovg Eheyrtéc amd xabe sudvy) yix ) yohon auth.

Emneid% ouvigéyet n nepintwon epaopoyhs tov doBpoov 48 tov xwd. N. 2190/1920 xut 7o iSte wepodone tng
Erouglog stvor cigwnund yu tv opah?, cuvéyion tev Spaatrototiizey g etongelag xxblototon anagaithm 7

aOENoT], TOL HETOYXOD TNG XeGaoion, Yl TV onola noAelote vo anoYoolosTe ayETid.

Abnvat, 27+ Moitov 2015

O Ilgdedpog tou Audueriteod Zopfoviion

BEBAIQZH

BeBatdveron ot v avwripw Exleon tov Atosruxod Zopfovdion mpog vy Toxtuen Tevien Zovéhevon twv
Metdywy yier 70 yehon 2015 mov anoteheiton and mévie (5) oeMdeg eivor auth mov avapdpston oty Exbeon

Ehéyyov mov yogryioape pe npegopyvlie 281 Malov 2015.

Ao, 287 Motou 2015

OPKQTO! AOFIETEE
,;g”%\ Crowe Horwath.

Zovepyaldpevor Opumtol Aoytorés c.e.

néhog g Crowe Horwath International
Dwx. Névyor, 3, 11257 Abhva Twdvvng E. Mavahng
ApM. X.O.E.A. 125 AM. Z.0OE.A. 13871




