KA®DE ALPHA A.E.

EMIXEIPHZH KYAIKEIOY — EZTIATOPIOY (KAl ZAXAPOMNAAZTEIOY) EMIMOPIKH ANQNYMOZ ETAIPIA

OIKONOMIKEZ KATAZTAZEIZ THZ 31"* AEKEMBPIOY 2015
ZYM®QNA ME TA AIEGNH NPOTYMA XPHMATOOIKONOMIKHZ MAHPO®OPHZH:

ABRvay,
3 louviov 2016




@ KA®DE ALPHA A.E. OIKONOMIKES KATASTAZEIZ TH: 31"* AEKEMBPIOY 2015

MNINAKAZ NEPIEXOMENQN

Zedida
'Exfeon EAéyyov Avefdoton OexmTod EASYHTN AOYIOTN covriiiiiiiiiiiiiiiiiiitiecciirecccire e ccsiane e 3
Owxovopuneg Kataatdoetg g 31Mg AexepBoIion 2015...ciiiiiiiiiiiiiiiieinniriieeciecninc e 5
KoTHOTHOY ATTOTEASGPUATOV wevirrriirureiriuieisrreisiieeitreesiaeeesteessanecsssseessseessanessassssssesssssesssneesssesessnessssnssssnens 5
s 0T T YU 6
Kot 0T007] GUVOMAUOD HUTTOTEREGILUTOG  cuveerrrerrureesrureisssreisseesssreesssneesseesssneesssnssssnessssssesssssesssesssssesssssssssnees 7
Katdotaor] petaBormy HAOUONG OEOEMG. cuuriiiiiiiiiiiiitiiiiittccire e ar e anes 8
Ko TOUOTUOY] TOUUEIUMMDY QOGIV crrrrrriiirureriiiiurreiiiiureeiisisseseessstesessssreseessssessssssssesesssssessesssssssesssssesssssssssssssnns 9
ZNPEIDOELS ETL TOV OIXOVORIMMY HUTUOTHOEMVarreeersrrrreeessssresesssssresesssssessssssnsssssssnessssssesssssssnsssssssnsssssssnes 10
1. TeVIKEG TIANPODOPIEG VLA TNV ETOULPIO couveiietiieiee et cetee ettt ettt ettt e et e e stae e teeestaeetaeesaseeetreesnaeenseeas 10
2. AKONOUBOOUEVEG NOYLOTIKEG GUDXEG.ecrreerureerrreerreeeteeesseesseeessseessesessesessesesssseasssessasensesessessssesensessssesessesessesesseesnes 11
2.1 Baon KotapTiOEWE TWV OLKOVOULKWV KOTOOTAGEWVY ..eevvveerreeerrreeireeesseeesseeenseeessseessasessesesssssssesessessssesessessssessssessnnes 11
2.2 EYKPLON TWV OLKOVOULKWV KOTOOTAOEWVY . .vveerreerreeereeessreenseeessaeeasesessesessesessssessesessasessssessessnsesensessssessnsessssesessessnes 20

2.3 Suval\ayég o Eévo voulopa

2.4 AmoBépata

2.5 XpNUOTOOLKOVOULKA HETQ

2.6 EVOWUOTO TIAYLO TIEPLOUGLOKGA OTOLXELDL 1.uvveerrieiureeiteeeiteeeiteeesteeeeteeesteeestesesseeesesensasesesenseeensasenseeeteseseeeasssenseeennes 21
2.7 AUNOL TIEPLOUGLAKAL GTOLXELDL c.vveeuvveeiureeireeeitreeeteeesteeeeseeessaeeesesessaeeasesessssesesensseessseasasensesenseesnsesensesesesenseessesenseesnses 21
2.8 Aropeiwon a€lag TTAYLWY TIEPLOUGLAKWY GTOLXELUWIV .eieruereirereiieeeiteeeiteeeiteeesteeestreessaeesteeesseeeseeensesesesenseessessnseesnses 22
2.9 DOPOGC ELOOBNLOTORG «uveevvevrereesreanseesresssesssesseesseesseasseasseassesseessesssesssesssesssesssesseesseasssessesssssssessesssenssesssssssessesssesssennes

2.10 TOUELOKA SLOOEGULA KOL LOOGUVOLLOL. vveeuvveeureeeereesreesuaeeseeessaeesesesseeessesaseessesansasensesesssessesensessssesassessssesessessnes
2.11 YnoxpewoeLg KOBOPLOUEVWY TIOPOXWV OTOUG EPYALOUEVOUG

B oY1 01 XL U L SRS

0 N e oo Yo BTSSR

2.14 NANPOPOPNGN KOTA TOUEN SPOLOTNPLOTIITOG. 1o euvreerreerureeirreerseeesseeessseessssassseassssessassnsesessessssesensesessesassessssesessessnses 23
2.15 OPLOILOG GUVOESEUEVIOV LEPUIV ..cuvreeurrieureerreeitreesseeasssesasesasssesssssassssssssasssesssssassssssesesssssssssansessssesassessssesansessses 23
2.16 ZUYKPLTLKG OTOLNELD 1uvveeuvreetreeteeesireeiteeestteseueeessaeesseeasssessesesssesssseasssassssasseansssansaesnsesanseesnsasansessnsesansesssesenseesnses 24
ATIOTEAEOIOLTO 1evrurreinnriinuieiiiuteiitteiste ettt essae s e ar e s ar e s bae s s ar e s e as s s be e s bb e s e aneesbn e s sbesssaresssanessssnssnnees 24
3. 'ECOGQ MAPOXIG UTUNPECLWVY ECTLOONGreeuureerreerureenrreessreeaseeessaeessesesseeesesasssssssesansssssesesssesssssensessssesassessssesessessnses 24
4, AHOLPBEC KOL EEOOO TIPOOWTILKOU eeuvveerereeeureesureeeseesseeaseessseesseessseesseesssessssessssssassesssssssessnsessssessnsessssessnsessssessns 24
LT AVo 01 (o B =1 oY o Yo {1 Lo =100 L 25
6.  XPNUOTOOLKOVOULKA EGOBO/(EE0O) ..veveiivieireerierieeietteeteeeteeteeteeaesteesteesteeeseebeeabeetaeetaesbeesteensesssesasesaeesseenseenns 25
/2N () To o Yo T 1o fo Y o e oY oSS 26
S €T oY g e Ao AU E1 (o) [ RS 28
EVEQYNTIHO cvvrernriiitreiittiiit et cae e ssar s rar e sae s ab e s br e s b e s s bb e s s br s s b b e s b b s s bbb e s be e s R b e s s b b e s b n e e R beees 29
9. AUNC TIEPLOUGLOKO OTOLXELDL.veeuvrreureerrreesureesueeestseessseesssesssesessseessasessesesssansssesssessasansssensesssesansesssesessessnsesensessnses 29
10. EVOWMOTO TIAYLO TEEPLOUGLAKO OTOLXELD .euvvreeureerureeeireeeteeesseeetseesseeessseessseessesessssesssessseessssessssessssesssesssseesseensees 29
11. NOUTEG LOKPOTIPOODEGUEG OTIOLTIIOELG . uvveureeenreeeureeeiseeereeeseeeseeenssesseeesseesasesseesssesssesssssassssessssesssesssseesseensses 29
I 1 (o1 S U Lo s oo USRI 30
13. ATOLTACELG OO TEAATEG KOL AOUTEG QTTOLTIIOELG «vveeuvreeurreevreerreessreessreessseessseessseesssessseessssessssessesesssesssesessssenseees 30
14. TOUELOKA SLOOEGULO KOL LOOGUVOLLOL ...uvveereeenreesereeeiseeeteeeseeesseeessseesseessseesesensssessssesssesssssessssessssesssessssessseensses 30
Kot0ot07] @201 %0 YTIOYQEMOEIG vevrerrrirrureisrureisueeisureissureisseesssressssnessssesssnessssssssssessssssssssssssssessssnsssssnsssnne 31




@ KA®DE ALPHA A.E. OIKONOMIKES KATASTAZEIZ TH: 31"* AEKEMBPIOY 2015

15, KOBOIDI) OEGN teiiuriiiiieiteeeitee et e esteeete e e eteeetee e tee e bee e baeebaeebaeeabeeebeeeabaeeseeeabaseseeeasseessseeseeeasaeensseesaseesseensneenseeas 31
16. YMOXpeWOELG KOAOOPLOUEVWY TIOPOXWY OTOUG EPYOTOMEVOUG. . .cciureerreerrreeirreenteeeisreessreessreessseessseesseessseessseessses 31
17. TPOUNDEUTEG KO AOLTIEG UTIOXPEWOELG . veeeurerereeereeessrerireeesseeeiseeesssesasesessseessesessesessssessssessssessssessssessssesssesssssenssees 33
TTQOGOETEG TIAQOPOQIEG .eceiiuurriiiiiiiiiiiiitieciiire ettt essaar s e e sab e s s e ab e e s s s absessessssassesssnes 33
18. ALOXEIPLON XPNHLOTOOLKOVOULKWY KIVOUVIIV ..vieneeeneieuttentieitesttanteateetessesasesatesueesseenseensesusesssesseasseensesnsesnsesasesnnes 33
19. JUVOANOYEG UE CUVOESEUEVEG ETILYELPIOELG cuveerrreeereeereeeiteeeteeessreestreesseeessseessseesssessseessssessseessssesssesnsssessesensses 34
20. AEOPEVGCELG KO EVOEXOUEVEG UTIOXPEWOELG .vveervreerreerrreesreeesseeeasseessseessssessssessssessesensssesssssssssessessssesessessssesessessses 34
21. AMOLBEC EKAEYUEVWV OPKWTWV EAEYKTWY AOYLOTWIV .uvvrerrererreereeerteeeteeesseeesseeesseeessesessesesssessesessesassessnsesensessnnes 35
22. TeyovVOTO UETA TNV NUEPOUNVIO IGOAOYLOHOU ..vveeiiieiieeieeeitee ettt eeteeeteeeeteeeteeestaeebeeenseeebaeesaeeaseeeseesnbesenseesnses 35




2OAN

OPKQTOI AOTIZTEZ
Crowe Horwath Epmerpia*Tvwon xXAr1omiorTia

‘EkOeon EAéyxou Avegaptntou OpkwtoU EAeyktr) Aoyloti

Npog toug Metoyxoug tng Avwvupou Etaipiog
“KA®E ALPHA ENIXEIPHZH KYAIKEIOY — EZTIATOPIOY
(KAl ZAXAPONAAZTEIOY) EMMNMOPIKH ANQNYMOZ ETAIPIA”

‘EkBeon EAEyxou emi Twv XpNUOTOOIKOVOLKWY KaTtaoTAocEwv

EAEyEQE TIC OUVNUUEVEC XPNUOTOOLKOVOULKEG KATAOTAOELS TNG Etalpiag «KADE ALPHA EMIXEIPHIH
KYAIKEIOY — EITIATOPIOY (KAI ZAXAPOMAAZITEIOY) EMMOPIKH ANQNYMOZI ETAIPIA», oL omoleg
amoteAoUVTOL OO TOV LOOAOYLOUO NG 31ng AekepPBpiov 2015, TIGC KATAOTAOEL( QATOTEAECUATWY,
OUVOALKOU amOTEAECUATOG, LeTOBOAWV KaBapr¢ BEonG Kal TAUELOKWY POWV TNG XPHOEWC TToU €Anée tnv
nuepounvia aut kabwcg kot TeEPIANYN ONUOVTIKWY AOYLOTIKWY apXwWV Kol HEBOSWV Kol AOUTEQ
eneénynUaTtkég MAnpodopliec.

EuBuvn ¢ Aloiknong yio TG XpnatooltkovopLKEG Kataotaoelg

H Sloiknon £xeL tnv euBUVN yLa TNV KOTAPTLON KoL EUAOYN TOPOUGLACN AUTWVY TWV XPNLOTOOLKOVOLLKWVY
KOTAOTACEWV cUUdwva pe ta AleBvn Mpotuna XpnUoTtoolkovouLkng Avadopdc, OMwE auTd €Xouv
uLoBeTnOel amd tnv Evpwnaikn Evwon, Onwg Kol Yol EKEIVEG TIC ecwTePLKEG SLKALSEG, Tou n Sloiknon
KaBopilel wg amapaltnteg, wote va kabiotatal Suvath n KATAPTLoN XPNHUOTOOLKOVOULKWY KATAOTACEWVY
armaAlaypévwy amno ouolwdn avakpifela, mou odeiletal elte oe andrn eite oe Aabog.

EuBU0vn tou EAeyKth

H 8k pag euBuvn eival va ekPppACOUUE YWWN ML QUTWVY TWV XPNILOTOOLKOVOULKWY KATAOTACEWY [LE
Bdaon tov €Aeyx0 pog. Alevepynoape Tov €Aeyxo pog cludwva pe ta Alebviy MNpoétuna EAEyxou. Ta
TMPOTUTA. AUTA ATALTOUV va SUUHOPdWVOUOTE e Kavoveg Sgovtoloylag, kabBwg kot va oxedlaloupe
KoL OlevepyoUe Tov £Aeyxo HE OKOMO TNV amoktnon eUAoyng SlachdAlong ylo to €dv ol
XPNUOTOOLKOVOULKEC KATAOTAOELG elval amalaypéVeG amo ouolwdn avokpipeta.

O £Aeyxoc nephopPavel tn Slevépyela SLASIKACLWY YLa TNV ATIOKTNON EAEYKTIKWVY TEKUNPLWY, OXETIKA
LE TA TIOOA KL TLG YVWOTOTIOLOELG OTLG XPNLOTOOLKOVOULKEG KATAOTAOELG. Ot emAeydpeveg Sladikaoieg
Baoilovtal otnv kpion tou eheyktn mepAopPavopévng TG EKTIUNONG Twv KvSUVWV ouoLwdoug
OVOKPIBELOC TWV XPNOTOOLKOVOULKWY KATAOTAOEWY, TIou odeileTal eite oe andtn ite oe AdBo¢. Katd
™ SLEVEPYELD QUTWY TWV EKTLUNOEWV KWEUVOU, 0 eAeyKTAG £€eTAlel TIC e0WTEPIKEG SLKALSEG mou
oXetilovtal Pe TNV KOTAPTION Kal €UAOyn TOPoUcioon TwV XPNUOTOOLKOVOULKWY KATAOTACEWV TNG
£TALPLAC, E OKOTIO TO OXESLACUO EAEYKTIKWV SLASIKAOLWY KATAAANAWY yLol TIG TIEPLOTACELG, AAG OXL Ue
OKOTIO TNV £€kdpOon YVWHNG ETIL TNEG ATOTEAECUATIKOTNTAG TWV £0WTEPLKWV SIKAISwV TG etatpiag. O
€\eyxoc meplhapPavel emiong v afloAdynon tng KOTAAANAGTNTAG TWV AOYLOTIKWV apXWV Kol HeBOdwvY
TIOU XPNOoLLomolOnKayv Kol Tou €UAOYOU TWV EKTIUACEWV TIou €ywvav amo tn Sloiknon, kabwg Kat
a€LOAOYNGN TNG CUVOALKAC TAPOUCILACNG TWV XPNHUATOOLKOVOULIKWY KOTOOTACEWV.

MoTEVOUUE OTL TA EAEYKTLKA TEKUNPLA TIOU £XOUE CUYKEVIPWOEL £lval EMOpKn Kol KATAAANAQ yla tn
BepeAiwaon TNG EAEYKTIKAG HOG YVWHNG.
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OPKQTOI AOTISTES
Crowe Horwath

Mvwun

Kata tn yvwpn Hog, oL CUVNUUEVEG XPNLOTOOLKOVOULKEG KATAOTACELG tapouatalouv eUAoya, and Kabe
ouowwdn amoyn, TNV owovoukny Béon tng Etawpiag «KAOE ALPHA EMIXEIPHZH KYAIKEIOY —
EXTIATOPIOY (KAl ZAXAPOMAAZTEIOY) EMMOPIKH ANQNYMOZ ETAIPIA», katd tnv 31n Aekepfpiou
2015, tn XPNHUOTOOLKOVOULKA TNG €midoon Kol T TOUELAKEG TNG POEG yla TN XPHon mou £Anée tnv
nuepounvia autr cupdwva pe ta Atebvry NMpoTuTa XpNUATOOLKOVOUIKAG Avadopdg, OTwG auTd £XouV
uLoBetnOel anod tnv Eupwnaikn Evwon.

‘EkBeon eni AMwv Noptkwv Kat KavovieTtikwv ARattioEwV

EnaAnBeloape tn cupdwvia Kol TNV aviloToixlon tou Teplexopévou tng EkBeong Awaxeiplong tou
AolkntikoU JupPBouAiou UE TIC GUVNUUEVEG XPNUOTOOLKOVOMLKEG KOTOOTACELG, OTO TMAdiola Twv
opopevwy armod ta apbpa 43a (map.3a) kot 37 tou K.v. 2190/1920.

ABrva, 6" louviou 2016
XOA O Opkwtodc EAeyktnc Aoylotng
OPKQTOI AOFIZTES
Crowe Horwath.

Tuvepyalouevol Opkwtol AOYLOTEG O.£.

péAoc tng Crowe Horwath International
QOuwk. Néypn 3, 11257 ABnva Ayyelog K. Alovucomoulog
Ap.M. 2.0.E.A. 125 A.M. 2.0.E.A. 39101
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Owovoutkég Kataotdoeig tng 31™ AekepuBpiov 2015

Katdaotoon anoteAeoHATWY

Ecoda mapoxr g UNNPECLWV E0TIOONG

ApoLBég kal £€06a TPoowTLKoU

AVOAWOELG TIPWTWY UAWV Kol UALKWV

Aamaveg anooBécewv

Nound yevika £€oda

Xpnuotoolkovopka £écoda/(£€0ba)

Képdn/(Inpisg) mtpwv to Ppopo sloodnportog

Dbpog eloodRpatog

KaBapd képdn/(Inpisg) petd to pépo soodApatog

KaBapd kEpdn/(lnuieg) petd to dpépo elcodApatog
ava petoxn (Baolkd kat mpocopuocpéva €/petoxn)

Inueiwon

3
4
5,12
5,9,10

(mooa o€ evpw)

Ano 1" lavovapiou £wg

31.12.2015 31.12.2014
272.443,75 203.952,54
(113.518,89) (139.655,53)
(70.392,82) (48.382,01)
(3.416,30) (4.491,35)
(63.874,29) (49.999,55)
382,66 3.288,01
21.624,11 (35.287,89)
(4.474,66) 7.588,59
17.149,45 (27.699,30)
0,2858 (0,4617)

OL enouvantopeveg onpewwoelg (oeh. 10-35) amoteAoUv avOMOOTACTO HMEPOC TWV OLKOVOULKWY

KOTALOTOOEWV.
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looAoyLopOG
9" ETapkg XproEws

ENEPIHTIKO

Mn kukAodopouv evepyNnTIKO

AUAa teploucLaka otolxeia

Evowpata mayLa eEPLoUCLaKA oTolxela
AvaBaAAopeveg POPOAOYLKEG QTTOLTIOELG
NOLTEG LAKPOTIPOOECUEG QMALTAOELG

KukAodopouv evepyntiko

Amnobépata

ATaTAOELC Ao TEAATEG KAl AOUTEG ATOULTOELG
Tapelakd StaBéoipa kot L.ooduvoua

2YNOAO ENEPTHTIKOY

KAGAPH OEZH

MeTtoxko Kedpdalalo
TOKTLKO amoBepatiko
AmnoteAéopata LG VEOV
Z0volo kaBapng Bcewg

YNOXPEQZEIZ
MaKponpOOECHUEG UTIOXPEWOELG

YMOXPEWOELG KOBOPLOUEVWV TTAPOXWY OTOUC EPYALOUEVOUG

BpoXuUnpOOECUEG UTIOXPEWOELG
MpouNnBOeUTEC Kal AOLTEG UTIOXPEWOELG

Z0vVoAo YROXPEWGEWV

2YNOAO KAOAPHZ OEZEQ2
KAl YNOXPEQZEQN

Inueiwon

9
10
7
11

12
13
14

15
15
15

17

(rooa o€ evpw)

31.12.2015 31.12.2014
4.466,00 5.582,50
7.655,38 3.352,68
20.793,38 25.040,19
1.500,00 1.500,00
34.414,76 35.475,37
1.838,13 1.670,94
38.680,61 24.779,93
141.074,09 130.615,37
181.592,83 157.066,24
216.007,59 192.541,61
60.000,00 60.000,00
5.922,46 5.922,46
102.211,49 85.677,81
168.133,95 151.600,27
23.375,47 21.646,69
23.375,47 21.646,69
24.498,17 19.294,65
24.498,17 19.294,65
47.873,64 40.941,34

216.007,59 192.541,61

OL emiouvvantopevee onpelwoelc (ogh. 10-35) amotehoUv avOMOOTACTO HEPOC TWV OLKOVOULKWY

KOTALOTO.OEWV.




@ KA®E ALPHA A.E. OIKONOMIKES KATASTAZEIZ TH: 31" AEKEMBPIOY 2015

Katdotaon cuvoAlkoU amoteAECATOC

Képbn/(Inpisg) petd to popo elcodnpatog

Aound anoteA£éopata Tov Kataxwpenonkav
anevBeiog otnv kaBapr Béon:

Nood nou avatagivopouvtat
otnv Katdotoaon ANOTEAECUATWY

Nooad nou dgv avatagivopouvrot

otnv Katdotaon ANOTeEAECUATWY
MetaBoAr avahoylotikwyv KepSwv/(InuLwv)
YMoXpEWOoeWV KOBOPLOPEVWY TTOPOXWV
Dbpog eloodRpatog

Z0VOAO aMOTEAECUATWY, META TO HOPO ELGOSANATOC,
TIov Koo wpnonkav ansvBeiag otnv Kabapn Ofon

ZUVOALKO QIOTEAECA XPOEWG HETA TO POPO ELOOSHHATOG

(mooa o€ eupw)
Ano 1" lavovapiou £wg

Inueiwon 31.12.2015 31.12.2014
17.149,45 (27.699,30)

16 (843,62) 4.292,40

7 227,85 (1.116,03)
(615,77) 3.176,37

(615,77) 3.176,37

16.533,68 (24.522,93)

OL emouvantopevee onpelwoelc (oeh. 10-35) amoteAoUv avVOMOOTACTO HEPOC TWV OLKOVOULKWY

KOTALOTO.OEWV.
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Kataotaon petafoAwv kabapng O£oewg

(mooa o€ evpw)

MetoxLko Taktiko AnoteAéoparta Z0volo

KepaAaio AnoOspatiko €1G VEO KaOapng Bfoswg
Yrtohourno 1™ lavouapiov 2014 60.000,00 5.922,46 110.200,74 176.123,20
JUVOAIKO OIMOTEAECUA XPOEWS LETA TO POPO ELCOSAATOC - - (24.522,93) (24.522,93)
Yriohouro 31" AekepBpiov 2014 60.000,00 5.922,46 85.677,81 151.600,27
Yriohouro 1™ lavouapiov 2015 60.000,00 5.922,46 85.677,81 151.600,27
JUVOALKO QIMOTEAEOUA XPHOEWG LETA TO GOPO ELCOSHUATOS -- -- 16.533,68 16.533,68
YnoAouro 31™ AekepPpiov 2015 60.000,00 5.922,46 102.211,49 168.133,95

Ol emiouvantopeveg onUelWoeL (o). 10-35) amoteAoUv avamdomaoTo HEPOG TWV OLKOVOULKWY KATOOTACEWV.
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Katdaotoon TapELaKWY pOwV

NELTOUPYIKEC SpAOTNPLOTNTEC

Képdn / (Znuieg) mpo dopwv
MA£ov / pHelov TTPOCOPUOYEC yLa:

AmnooBéoelg
MNpoPAéPeLg

Xpnuotootlkovouka (€coda)/£€oba

MA£ov / puelov TPOCOPUOYEC YLa LETOBOAEG
Aoyaplacpwy kepahaiou Kivnong f mou
OXETL{oVTAL LE TIC AELTOUPYLKEC SPAOTNPLOTNTEG:
Meiwon / (avé€non) anoBepdtwv

Meiwon / (abénon) anattioswv

(Melwon) / abénon umoxpewoewv (MAnv Saveiwv)

(Melov):

XpewoTtikol TokoL kat cuvadn £€oda katapAnuéva
20volo swepowv / (ekpowv) amnod
AELTOUPYLKEG SpacTnpLoTNTES (o)

EnevOuTtikéC SpaoTnPLOTNTES

Ayopd GUAWV TTEPLOUCLAKWY OTOLXELWV

Ayopd EVOWUATWV TtayiwV TEPLOUCLAKWY OTOLXELWY
Tokol elompaxBévteg

20volo slopowv / (ekpowv) amnod

eNeVOUTIKEG SpaotnpLotnteg (B)

Xpnuotodotikég SpacTtnPLOTNTEC

20volo slopowv / (ekpowv) amnod
XPNHOTOS0TIKEG SpaoTnplotnTeg (y)

KaBapn avénon / (Leiwon) ota tapelakd
StaBéopa kat tooduvapa xprioswc (o)+(B)+(y)
Tapelaka Stabéoia Kat

Looduvapa evapEEwg XPROEWS

Tapelaka Stabéoia Kat

Looduvapa AREEWG XPRoEWG

Inueiwon

5,9,10
4,16

10

14

14

(mooa oe gupw)

Ano 1" lavovapiou éwg

31.12.2015 31.12.2014
21.624,11 (35.287,89)
3.416,30 4.491,35
885,16 (13.501,12)
(382,66) (3.288,01)
25.542,91 (47.585,67)
(167,19) (281,19)
(13.539,66) 2.479,94
5.203,52 4.267,32
(687,26) (626,50)
16.352,32 (41.746,10)
- (5.582,50)
(6.602,50) (1.213,60)
708,90 3.337,11
(5.893,60) (3.458,99)
10.458,72 (45.205,09)
130.615,37 175.820,46
141.074,09 130.615,37

OL emouvvantopeve onpelwoelc (ogh. 10-35) amotehoUv avOmMOOTACTO HEPOC TWV OLKOVOULKWY

KOTALOTO.OEWV.
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ZNUELWOELG EML TWV OLKOVOMULKWV KOTOLOTACEWV

1. levikég mAnpodopieg yia tnv Etaupia

H etaipia KADE ALPHA EMIXEIPHIH KYAIKEIOY — EITIATOPIOY (KAl ZAXAPOMAAZXITEIOY) EMMNOPIKH
ANQNYMOZX ETAIPIA, (n “Etawpia”) 5plBnke tnv 14" AekepPBpiov 2006 pe TNV LT ApPLOy.
18331/14.12.2006 mpaén tng cupPBolatoypadou ABnvwy K. Mapiog Zafwvn, EAafe AGEL0 CUOTACEWS
KoL eYKpiONKe TO KaTaoTaTkO TG KEe TV LTt aptdu 38315/2006 anddacn tou Nopdpxn ABnvwy Kat thv
15" AekepPpiov 2006 katoxwphRdnke oto Mntpwou AvwvOpwv  Etapuwv  pe  aplbud
62031/01/B/06/643. H Etatpila pépet o Stakplriko titho “KADE MAZI” kat edpelel otnv ABrva, Itadiou
40. H duapkela tng €xel oploBel yia 10 £€tn, péxpl to 2016, Suvartal e va mapatabel pe anodacn tng
Mevikng ZuveAeVOEWC.

O okomog tng Etalpiag, oUpdwvo PE TO KATAOTATIKO TNG, €lval N eKUETAAAEUON ETXELPAOEWS EL6WV
kadeveiov, n cvotaon Kol EKUETAAAELUON eoTlaTopiwy, N mapoaywyn kot Sldbson sldwv kadeveiou,
{0XOPOTIAALOTLIKAG, OPTOOKEUAOUATWY, GaynTwyv Kol MOTWV KOOwWE KoL N CUUHETOXN TNG Ot GAAEG
ETALPLEC KOLL ETILXELPNOELG TTOU EMLSLWKOUV TOUC WE AVW N TOpEUPEPELG OKOTIOUC.

To oUVOAO TWV HETOXWV KATEXEL N UNTPKA ALPHA BANK (apeca 99% Kol EUPECH HECW TNG BUYOTPLKNAG
¢ etatpiog IONIKH ZYMMETOXQN AE. 1%).

OL OLKOVOUIKEG KATAOTAOELC TNC ETalpiog mep\apBAvovTal OTIC EVOTIOLNUEVEG OLKOVOULKEG KOTAOTAOELG
tou Opilou etatplwv ALPHA BANK.

JUVOTTTLKG, oL Baotkég mAnpodopieg yia tnv Etatpla £gouv we e€Ng:

2UvOeon Alokntikol ZupBouliou Zuvepyalopeveg Tpareleg
. . , ALPHA BANK

Exktwp Bepuklog Mpoebpog

OepiotokAng Kopkovilehog Avtutpoebpog

NwoAaog XpuoavBomouAog JUpuPBouAog

ABavaolog Zuppdakog JUpuPBouAog

Adpoditn MrnAwwvn JUpuPBouAog

H Bnteia tou AlowkntikoU ZupBouliou AyeL tnv 30.4. 2017.  Noptkog ZUpBoulog
ABavaolog Zuppakog

Emtomnttevouca apxn Opkwtog EAeyKTr G AOYLOTAG
Mepldépela ATTIKNAG - Mevikn AleUBuvon Avamtuéng Ayyeloc K. Alovucomoulog

TuApa AvwvOpwv Etouplwv Tuvepyalduevol Opkwtol AOYLOTEG a.&.
(mpwnv APMAE 62031/01/B/06/643) pélog tng Crowe Horwath International
ApLOOG MevikoL Epmopikov Mntpwou

69403303000

ApLBOn6G PpopoAoykou LnTpwou
998473807 - AOY OAE ABnvwv
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2. AKOAOUBOOUMEVEG AOYLOTIKEG OLPXEC

2.1 BAon KatapTtioEwWG TWV OLKOVOULKWV KATOLOTACEWV

Ol MAapPOVOEC OLKOVOULKEG KOTAOTAOEL adopolv tn Xprion amd 1" lavouapiov éwg 31" AekepBpiou
2015, kat £€xouv cuvtayxOel:

a) olpdwva pe ta Alebvy Mpdétuma Xpnuatoolkovoulkng MAnpodopnong (A.M.X.M.), onwg auta
uloBetouvtal and tnv Eupwrnaikr Evwon, Bdosl tou Kavoviopol aptb. 1606/2002 tou Eupwmaikou
KowoBouAiou kat tou Zuppouliou tng Eupwrnaikf¢ Evwong thg 19" louliou 2002 kat

B) He Baon TNV apxn TOU LOTOPLKOU KOOTOUC.

Ta mood 1ou TepAOUBAVOVTAL OTLC TTOPOUCEG OLKOVOULKEG KATAOTAOELG Ttapoucialovtal o Eupw.

OL eKTIHAOELG KOl Ta KpLTrpla ou edpappolovral yia T AP n anopdcewv Kal Ta onoia emnpealouv TN
oLVTAEN TWV OLKOVOULKWV KATOOTACEWV othpllovtal os Lotoplkd SeSopéva Kal oe UTIOBECELC Ttov, UTtO
TIC TAPOUOEG CUVONKEG, KPLvovTal AOYIKEG.

OL eKTIUAOELS KL Ta KpLThpla AP NG amodAoewy EMAVEKTLLWVTAL Yot val AdBouv untdyin TIG TPEXOUOES
£€eA&ELC KL OL ETUTITWOELG OO TUXOV AAOYEC TOUC avayVwPL{ovTaL OTLG OLKOVOULKEG KOTAOTAOELG KOTA
TO XPOVO TIOU TIPOYLLATOTIOLOUVTALL.

H Etalpla, yla tn oUvtaén TwV OLKOVOULIKWY KATAoTAcswV tne 31.12.2015, Baciotnke otnv apxn tg
OUVEXLONC TNG ETILXELPNUATIKNAS SpaoTnpLOTNTAG.

OL KupLOTEPOL TIaPAYOVTEG TIou SnpLoupyolv afeBalotnteg o 0Tl adopd thv epappoyn TG eV Aoyw
apxnG oxetilovral Kuplwe pe To SUCUEVEG OLKOVOULKO TtEpLBAANoOV otnv EAAASa Kal SteBvwg Kot pPe Ta
enineda pevototnTag tou EAANVIKOU Anpociou Kal tou Tpamnmellkol GUCTAUOTOC.

EldkoTEPQ, KoL AOYW TwV aBEPBALOTATWY OTO ECWTEPLIKO OLKOVOULKO TepLBAAAOV, KUpLwG og OTL adopa
v £kPaon twv Stampaypatevoswyv tng EAANVIKAC Anpokpatiag pe thv Eupwmaikn Emitpomnr, tnv
Eupwrnaikn Kevtpikn Tpamela Kal to AleBvég Noplopatikd Topelo, oNUELWONKOY CNUOVTIKEG EKPOEC
KOTAO£0EWV OTIC APXEG TOU £TOUC. XTO TEAN TOU TPWTOU £€apnvou, n onuavtikn avénon tou pubuou
£Kpong katabéoswv, oe cuvbuaouo pe thv amodaocn tng Euvpwmnaikng Kevtpikng Tpamelog va pn
npoPel oe avrtiotolyn auvénon Tou oplou XPNUATOSOTNONG AMO TOUCG EKTOKTOUC HNXOVLIOHOUG
pevototnTog TNG Tpamelng tng EAAASOC, we amotédeopa tng ARENG TG MapATAcNC TOU TPOYPAUUATOC
xpnuatodotikng otnplEng tng EAAGSoc, obnynoav otnv emtBoAr] mepLloplopwy oTnV Kivnon kedalaiwy
KoL Tpamellkng apyiag n omoia avakowwbOnke otic 28.6.2015 kat Sinpkeoe €wg Tig 19.7.2015. Ot
Tieploplopot otnv kivnon kedpalaiwv e€éakohouBolv va vdiotavtal £we TNV NUEPOUNVIa EYKPIOEWS TWV
OLKOVOULKWY KOTAOTACEWYV, EVW OL EMIUEPOUC SlaTAfelg £dopUOYAC TOUG TPOMOMOLOUVTIAL KOTA
nepintwon pe tnv €kdoon Mpafewv NopoBetikol Meplexopévou.Eviog tou Ttpltou TPLUAVOU, OL
Stampayuatevoelg g EAANVIKNG Anuokpatiag ya tnv KGAUYN Twv XpNUATOSOTIKWY QAVAYKWY TNG
€AANVIKNG olkovopiag oAokAnpwBnkav otn BAacn Twv 60wV avakowwbnkav otn uvodo Kopudng tng
12n¢ louAiou Tou 2015, pe tnv eniteuén cupdwviag yla Tn XopAynon VEAG OLKOVOULKNG OTHPLENG amo
tov Eupwnaikd Mnyaviopd Itnpleng. H oxetikn ocupdwvia pe tov Eupwnaikdé Mnxoaviopo Itnpiéng,
Tou unoypadtnke otig 19.8.2015, petaty twv AAAwv poPAEnEL:

TNV KAAUYPN TWV XPNUATOSOTIKWY avayKwv TG EAANVIKAC AnHoKpaTioG YL TO HECOTIPOBECO XPOVIKO
Sdotnua, umd tnv TMpolndOeon UAOTOINGNG OLKOVOULKWY HETAPPUOUICEWY TIOU QVOUEVETAL va
OUVSPAPOUV OTNV OLKOVOLKN oTaBepdTnTa Kal BLwotin avamtuén tng EAANVLKAC OLKoVopLog,

*tn 81dBeon moool € 10 €wc € 25 &1o. yla tTnv KAAuPn Tuxov avaykwv avokepodatonoinong f/kot
£€uylavonc TWV MIOTWTIKWY LEPUUATWV.

H Etatpia Aappdvovtag unoyn:
*TNV XPNLOTOOLKOVOULKH TNG B€on
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etnv efaodaiion, umo Tmpolmobéoslg, TNG HeoOMPOBeoung xpnuoatodotnong tng EAANVIKAC
Anpokpatia¢ amdé tov Eupwmnaikd Mnxaviopd 2Ztipng («EMZI») ota mAaiola tOu WG Avw
TIPOYPAUHOTOC, YEYOVOG Ttou Ba cupBalel otn BeAtiwaon TOU OLKOVOULKOU KALLATOG OTO ECWTEPLKO TNG
Xwpa,

*TLG EWG TWPA EVEPYELEG TNG EAANVIKAG Anpokpartiag ylo TNV eKMARpwon Twv polnobeécswy emtuxoug
oAOKARPWONC TNE MPWTING afLoAOYNOoNG Tou EAANVIKOU TPOYPAUHATOG,

TNV eMLTUXN avakedalalomoinon g KNTPLKAC TNG etatpiag Alpha Bank, amokA£LOTIKA amo IOLWTIKEG
TNYES,

*OTL OL eploplopol otnv kivnon kepoahailwv pe Pdaon tig LoYUoUoeg SLOTALELS KATA TNV NUEpoUnvia
£YKPLONG TWV OLKOVOULKWY KOTOOTACEWV TNG 31ng AskeuPpiov 2015 Sev emnpedlouv ouclwdwe TN
Aewtoupyla tng Etatpiag,

EKTLMA OTL TANpoUvTaL oL TpoUnmoBEcelg ywa tnv edapuoyni TG apXNG TNG OUVEXLONG TNG
ETUXELPNUATLKAC SpAOTNPLOTNTOG VLA TN CUVTAEN TWV OLKOVOULKWY KATOOTACEWV TNG, ONUELWVOVTAC,
wWOoTO00, TNV APVNTIKN ETiMTwon mou Ba eixe otnv edappoyn NG v AOYw 0PXAS TUXOV ONUOVTLKN
emdeivwon tou olkovoulkoU meptBAAAovtog.

OL AOYLOTIKEC apXEG TIou €xel akoAouBrnoel n Etalpio yia tn olvtaén TwvV €THCLWV OLKOVOULKWV
KOTAOTACEWY £XoUV £DAPUOOTEL e GUVETELa OTIC Xpnoelg 2014 kat 2015, adol AndBolv unoyn ot
0KOAOUOEG TPOTIOTOLNOEL TIPOTUTIWY OL omoieg £kb6ONnkav amnd to ZupPoUAlo AleBvwv AoyLoTIKWY
Mpotunwv (IASB), uloBetnBnkav amno tnv Eupwnaiky Evwon kot ebapupootnkay and 1.1.2015:

e Tpomonoinon tou AileBvolg AoylotikoU Mpotimou 19 «Mapoxég o epyalopEVOUC»: YTIOXPEWOELS
KoBoplopévwy mapoyxwv: Elodopeg epyalopévwy (Kavoviopog 2015/29/17.12.2014)

Tnv 21.11.2013, to JupBoUAlo twv AleBvwv Aoylotikwy Mpotinwyv e€dwoe tpomomnoinon oto AAM 19
ME TNV omola METABAMETOL O AOYLOTIKOG XELPLOMOC TWwV OXETWOUEVWY HE TNV TOPoXn Umnpeciag
elodopwv mou dev eCaptwvtal amd Tov aplBpod Twv eTwv ulnpeciac. Mapadelypata twv elodpopwv mou
elvat aveéaptnteg anod ta £tn unnpeciag nep\apBAVOUV AUTEG TOU amoteAoUV otabepo MOCOOTO TOU
MLoBoU tou epyalopévou N éva otabepo mood oe OAn TN SLAPKeELA TNG TMEPLOSOU AMaoXOAnong ) éva
o000 OXETIKO e TNV nALkia Tou epyalopévou. Me Thv Tpomormnoinon n ovtotnta duvatal va eTiAEEeL eite
va AOYLOTLKOTIOLAOEL TIC &V AOYW £l0POPEC W PElwon Tou KOOTOUG amacyoAnong (service cost) tnv
nepiodo Katd tnv omoia oL oXeTWOUEVEG UMNPECIEG TlapEXovTal (cov va TPOkeltal SnAadn yla
BpaxumpoBeoun mapoxn mpog toug epyalopévouc) A va e€akoAouBel, OTWC KaL TIPLY, VA TLG KATAVEUEL
oTa £TN aAno.oyoAnong.

H uloB£TNon TNG AVWTEPW TPOTIOTOLNONG SEV ElXE EMIMTWON OTLG OLKOVOULKEG KATAOTAOELC TNG ETaupiag.

e BeAtwwoelg AleBvwv Aoylotikwv MNpotunmwv:
- KkUKkAog 2010-2012 (Kavoviopog 2015/28/17.12.2014)
- KUKAOG 2011-2013 (Kavoviopdg 1361/18.12.2014)

Yta mAaiola TOu TPOYPAUHATOC TWV €TNOWV PeATIWoswv Twv AleBvwv Aoylotikwv Mpotinwy, To
JupPoUALo e€€dwoe, Tnv 12.12.2013, pn emneiyouceg aAAd amapAiTNTEG TPOTOMOLNCEL OE EMUUEPOUS
POTUTA.

H uloBétnon twv avwiépw TPOTOTIONoEWV OV elXe €MIMTWON OTI( OLKOVOUIKEG KATAOTAOELG TNG
Etaupiag.
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EKTOC TwV mpotunwv mou avadépdnkav avwtépw, n Eupwnaikn Evwon €Xel ULOBETNOEL TIG KATWTEPW
TPOTIOTIOLNCELG TIPOTUTIWY TWV OTIolWV N edappoyn elval UTTOXPEWTLIKN yLa XPNOELG UE EVapEén UETA TNV
1.1.2015 ko Sev €xouv epappooTel Tpowpa amo tnv Etaipia.

e Tpomnomnoinon tou Alebvolg Mpotumou Xpnuatootkovopkng NMAnpodopnoswg 11 «Ixnuoto umnod
KOLVO £Aeyxo»: AOYLOTLKOG XELPLOUOG AIMOKTNONG CUUUETOXWY O OXNMOTA UTIO KoL dpaoctnplotnta
(Kavoviopog 2015/2173/24.11.2015)

loxuel yla xproelg pe évapén 1.1.2016

Tnv 6.5.2014, to upBouAlo twv AteBvwv AoyloTtikwyv Mpotunwy e€€6waoe Tpomomnoinon oto AMXN 11 pe
Tnv omnoia anocadnvilel OTL O ATOKTWY CUUHETOXN O £va OXHHa UTO Kowvr) Spaotnpldtnta, To onoio
ouvioTa enxeipnon (oupdwva pe to ANXM 3), Ba mpémel va epapUolel OAEG TIG OXETLKEG OPXES YLa TO
AOYLOTIKO XELPLOUO TWV oLUVEVWOEWYV Tou AMNXM 3 KaBwc Kot Twv GAAWV TIPOTUTIWV EKTOC amd eKEIVEG TIG
OPXEG Ol OTtoleg €pyovtal o€ avtiBeon pe to AMXM 11. EmutAéov, 0 amoKTwV T CUMKETOXH Ba mpoPalvel
OTLG QTALTOUEVEG YVWOTOMOLNOELC cUUPwWVA pe To ANXM 3 Kal Ta Aoumd OXETIKA POTuTa. AUTO LoYXUEL
TOOO KATA TNV OMOKINGCN TNG OPXIKNG CUUUETOXNG 000 KOl ylo KABe €mmpOCOeTn CUUUETOXA OF
oXNMOTA UTO Ko paoTnpLOTNTA IOV GUVLOTOUV EMLXELPNON.

H Etatpia e€etalel TIc emuttwoelg tou Ba €xeL n uloBETnoN TN v AOyw TPOTIOMOLNGCNG OTLG OLKOVOULKEG
NG KOTAOTAOELG.

e Tpomnomnoinon tou AleBvolg Aoylotikol Mpotumou 1 «MNapouciaon OLKOVOULKWY KOTOOTACEWV»:
MpwtoBoulia yvwotonowoswv (Kavoviopog 2015/2406/18.12.2015)

loxVeL yla xprioelg pe évapén 1.1.2016

Tnv 18.12.2014 1o ZuppolAlo Twv AleBvwv AoyloTtikwy Mpotunwv dnupoacicuoe tpomonoinon oto AAM 1
ota TAalola Tou €pyou TOU €xeL ovaAdBel ylo va avaAUoel TIG Suvatotnteg PBeAtiwong Twv
YVWOTOTIOLNCEWV OTIG OLKOVOUIKEG KOTAOTAOELC TOU ouvtdcoovtal Bdost twv AMNXM (Disclosure
initiative). OL kupLOTEPEC Ao TIG Tpomomnolioelg cuvolilovral ota akOAouOa:

— KOTapyeital 0 MEPLOPLOUOG TNEG CUVOTITLKAC TIAPOUGIiAonG TwV AOYLOTIKWY apXWwV,

— SleukpileTal OTL aKOUN Kal €AV KAMOLO TIPOTUTIOL ATOLTOUV CUYKEKPLUEVEG YVWOTOMOLNOEL WG
€AAXLOTEC YL TN oUPHOpdwon Ue Ta AMXM, pio ovtotnTa SIKALOUTAL VA [NV TLG TAPABECEL EAV AUTEG
Bewpolvtal aocnuavteg. EmumpdoBeta, €dv oL mMAnpodopieg mMou amaltouvIal and To EMUEPOUC
npotuna Sev elval emapKelg yLa TNV KATAVONON TG EMSPAcN TwV cuvaAlaywv, TOTE N ovtotnta
eVOEXETAL VA XPELALETOL VO TIPOCOETEL EMLMAEOV YVWOTOTIOLNOELG,

— amnoocadnviletol OtL oL ypappeég mou opilouv Ta AMXM OtL mpénel va mepltAappfdavovial otov
LOOAOYLOMO KOl oTa omoteAéopotTa 6ev €lval TEPLOPLOTIKEG KoL OTL yla Ta €V AOyw KovOUALQ N
eTalplo pnopel va mapouclalel MepALTEPW AVAAUON OE YPOUMEG, TITAOUC KAl UTIOOASEC,

— Sleukplviletal otL otnv Katdotaon Juvolikol AmoteAéopartog, n avaloyia piag stalpiag ota Aoutd
anmoteAéopaTA TIOU KaTaxwpouvtal ansuBeiag otnv kabapr B£on cuyyevwVY Kal KOWOTPagLwy oy
gvorolouvtal he Tn HEBodo tng kabapng BEong mpémel va Slakpivetal:

O  ogmood mou Sev avatafvopouvtal otnv Katdotaon AnMoteAeoUATWY Kol
O  0gMood mou avataflvopouvtal otnv Katdotoon AMoTeAEoUATWY,

— Sleukplviletal OtL oTo MPOTUTIO SV OpileTAl CUYKEKPLUEVN CELPG TOPOUCIACNG TWV ONUELWOEWY
KoL OTL kaBe etalpio odeidel va Beomicel €va ocuoTNUOTIKO TPOMO Tapouciaong AapPdavovrag
UTOYIN TNV KOTavONnaon Kol T GUYKPLOLWOTNTA TWV OLKOVOULKWY TNG KOTAOTACEWV.
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H Etatpia e¢etdlel TI¢ eMUTTWOELG TTOU Ba €XEL N ULOBETNON TNE EV AOYW TPOTIOTOLNONG OTLG OLKOVOULKEG
TNG KATOLOTAOELG.

e Tpononoinon tou AieBvolg AoyiotikoU Mpotimou 16 «Evowpateg AKLVNTOMOLAOELS» KOL TOU
AeBvolg NoylotikoU Mpotumou 38 «Aula MNeplouclakd Itolxeia»: Amocadnvion Twv omodeKTwv
pHeBOdwv anocPeonc (Kavoviopog 2015/2231/2.12.2015)

loxVel yla xpnoelg pe évapén 1.1.2016

Tnv 12.5.2014 to ZupPouAlo Twv AleBvwv Aoylotikwy Mpotunwyv Snuocieuos tpomomnoinon ota AAM 16
Kot 38 Ue tnv omola anayopeVel pnTa va xpnolpomnolnBei to £€6060 wg Baon tng pebddou amocPeong
TWV EVOWHATWY KoL QUAWV Tayiwv otolyeiwv. E€aipeon mapéxetal Hovo yla to AuAa Ayl otav
LkavoroLlouvTaL oL akOAouBeg mpolmoBEoelc:

(a) otav to AGulo otowelo ekdppaletal wg pEyeBog Tou e€006ou OTav, dnAadn, To dKkalwua
EKUETANAEUONG TOU QUAOU Tayiou ekdppAleTal 0€ CUVAPTNON TOU £00060U TOU TPETEL va TtopaxBel pe
TETOLO TPOMO WOTE N Mpaypatonoinon evog cuykeKpLUévou moool 008ou va kabBopilel Tn AnEn tou
SlKaLWHATOG, N

(B) otav umopet va anodelyBel 0tL To €6080 KAl N OVAAWGCN TWV OLKOVOULKWY WHEAELWV £lval EVVOLEG
AppNKTa cUVEESEUEVEG.

H Etatpla eetdlel TIc emumtwoelg mou Ba €XeL n ULOBETNON TNEG EV AOYW TPOTIOTIOINGCNG OTLC OLKOVOULKEG
TNC KOTOOTAOELC.

¢ Tponomnoinon tou AteBvol¢ AoylotikoU Mpotumou 16 «Evowpateg AKLVNTOTOLNCELGY KOL TOU
AeBvolg ANoylotikou Mpotimou 41 «lewpyia»: Quta mou dépouv kapmolg (Kavoviopog
2015/2113/23.11.2015)

loxVeL yla xpnoslc pe évapén 1.1.2016

Tnv 30.6.2014 10 ZupBoUAilo twv AleBvwv Aoylotikwv Mpotunwyv eE€dwaoe tpomomnoinon ota AAM 16
Kot 41 pe tnv onola anocadnviletal OtL Ta GUTA IOV PEPOUV KapToUg, Ta onola opilovral wg ekelva
Tou:

0l) XpPNOLLOTIOLOUVTAL OTNV OPAYwWYH f} TNV TPOUNRBELa YEWPYIKWY TTPOIOVIWY,

B) avapévetal va mapayouy polovia yLa meplocotepeg and pia meptddoug Kot

y) UTtApXeL TOAU pikpn TBavotnta va MwAnBolv w¢ YEWPYLKA TPOIOVTA, EKTOG OO TO eVOEXOUEVO
TWANONG TOUG WG scrap,

TPEMEL va AoyLloTikomoloUvtal Bacel tou AAM 16 kat oxL BaosL tou AAM 41.

H avwtépw Tpomonoinon dev €xel epapuoyn otig Spaotnplotnteg Tng Etatpiag.

¢ Tpomomnoinon tou AleBvoug AoylotikoU MpotUmou 27 «ISLaiTePeC OLKOVOULKEG KOTOOTACELC»: H
puéBodog TtnCc KabBoapng Ofoswc OTC LOLAITEPEC  OLKOVOUIKEG Katootaoel (Kovoviopog
2015/2441/18.12.2015)

loxVeL yla xpnoslc pe évapén 1.1.2016

Tnv 12.8.2014 1o ZupPoUALlo twv AleBvwy AoyloTikwy Mpotunwv e¢€dwoe Tpomonoinon oto AAMN 27 ue
Vv omola mapéxel Tn duvatdtnTa ebpappoyng Tt peBodou tng kabapng B€ong yla TNV anotipnon twv
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enevOUOEwWV o BuyYaTpLKEG, ouyyevelc kal kowompatieg ot LOLAITEPEG OLKOVOULKEG KOTOOTAOELC.
EmutpooBeta, pe TNV €v AOYW TPOTOMOiNon OLEUKPVITETAL WG Ol OLKOVOLKEG KATAOTAOEL EVOG
enevouTn mou Sev €xel emevOUOELl 0 BUYATPIKEG OAAG €XEL eMeVOUOEL O OUYYeEVE(C eTalpleg Kal
kowompalieg, ol omoieg, Baosl tou AAN 28, amotipwvtal e TN HEBoSo tng kabaprng Bong, Sev
amoTeAOUV LOLALTEPEG OLKOVOULKEG KATAOTACELG,.

H Etatpia e€etalel TIc emumtwoelg tou Ba €xeL n uloBETnon Tt v AOyw TPOTIOMOLNONG OTLG OLKOVOULKEG
NG KOTAOTAOELG.

* BeAtwwoelg AteOvwv AoyLotikwv Mpotunwyv — KUKA0G 2012-2014 (Kavoviopog
2015/2343/15.12.2015)

loxuel yla xpnoelg pe évapén 1.1.2016

JTa mAaiola Tou MPOYPAUHUATOC TWV ETACLWY BeATwoswv Twv AleBvwv Aoylotikwy Mpotunwy, to
JupBoUALo e€€bwoe, tnv 25.9.2014, un enelyovosc aA\d AmMOpPOITNTEG TPOTIOMOLNOEL OE ETMIUEPOUG
TPOTUTA.

H Etaupio e€etdlel TIC EMUTTWOELC TIOU Ba €XeL n ULOBETNON TwV &V AOYyW TPOTIOTOLCEWY OTLG
OLKOVOULKEG TNG KATOOTAOELC.

Emiong, to ZupBoUAlo twv AleBvwv AoyloTikwv MPoTUTwY €XEL EKOWOEL TA KOTWTEPW TPOTUTIA KAl
TPOTIOTOLNCELG TIPOTUTIWY, Ta omola Ouwg dev £xouv uloBetnBel akoun and tnv Eupwnaiky Evwon kat
Sev éxouv edpappootel mpowpa and tnv Etatpia.

o AeBvég Npotuno Xpnuatootkovoikig NMAnpodoprioswg 9: «XpnUATOOLKOVOULKA LECOY
loxuel yla xproets pe évapén 1.1.2018

Tnv 24.7.2014 olokAnpwBnke amnd to IupPouAio Twv Alebvwv Aoylotikwy Mpotunwv n €kdoon tou
OPLOTIKOU KELPEVOU TOu TpotUmou AMNXM 9: XpnUOTOOLKOVOULKA UECA, TO OnMoilo avtikoBlotd To
uvolotapevo AAM 39. To véo mpoTuTo TMPOPAEMEL ONUOVTIKEG Sladopomolnoelg avadoplkd HPe ThV
Taflvounon KoL TNV amoTignon Twv XPNUATOOLKOVOULKWY HECWY KABWG KAl HE TN AOYLOTKNA
ovTLOTABULONG. EvOelkTIKG avadEépovtal Ta akoAouba:

Tavounon Kat anotipnon

To XPNUOTOOLKOVOMLKGA OTOLXELO TOU €VePYNTIKOU TIPEMEL, KOTA TNV aPXIK avayvwplon, va
taflvopolvtal og U0 HOVO KATNYopleg, og ekeivn otnv omolia n amotipnon yivetal oto avandoBeoto
KOOTOC Kal Ot €Kelvn otnv omoia n amotipnon yivetat otnv gbloyn afia. Ta kpttrpla to omoia Oa
TIPEMEL VA OCUVUTIOAOYLOTOUV TIPOKELUEVOU Vo amodaoIloTEL N ApXLK KOTNyopLomoinon Twv
XPNLOTOOLKOVO LKWV OTOLXELWYV TOU eVepyNTIKOU gival ta akolouba:

i. To emuyelpnolokd povtélo (business model) To omoio xpnolpomolel n emeipnon ywa tn Stoxeiplon
TWV LECWV OUTWV.

ii. To XOPOKTNPLOTIKA TWV CULBATIKWY TAPELOKWY POWY TWV LECWV.
ErunpooBeta, to AMXM 9 emMTPEMEL, KOTA TNV OPXLKI AVOYVWPELON, Ol EMeVOUCELG OE CUMETOXLIKOUC
tithoug va Ttaflvounbolv oe katnyopla amotipnong otnv eVAoyn afla péow Twv Aoutwv

QMOTEAECUATWY Ta omola kataywpouvtal ancubelag otnv kabapr B€on. MNpokeévou va cupPel auto,
n enévduon auth Sev Oa mpémel va SlakpoTELTAL YA EUMOPLKOUC oKoTouC. Emiong, 6cov adopd ota
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EVOWHOTWUEVA TIOPAYWYQA, OTLG TIEPLUTTWOELS TIOU TO KUPLO cUBOAaLo gumintel oto nedio epopuoyng
Tou AMXMN 9, To evowpatwpévo Tapdywyo Sev Ba mpeénel va Staywpiletal, o 6& AOYLOTIKOG XELPLOMOS
Tou UBpLSikou cupPBoraiou Ba mpemel va Baolotel oe 6oa avadEpBNKAV AVWTEPW YLt TNV TAELVORNON
TWV XPNIOTOOLKOVOLLKWY LECWV.

e OTL adopd OTIC XPNHOTOOLKOVOLLKEG UTIOXPEWOELS, N Baowkotepn Sladopomnoinon oxetiletal pe
£KEIVEG TIC UTIOXPEWOELG TIOU Ml €TaLpia ETUAEYEL KATA TNV OPXLKN QVAYVWPLON VO ATIOTLUNOEL OTNY
gUAoyn afla HEoW TWV OMOTEAECUATWY. ITNV MEPIMTWON AUTH, N LETOPOAN TNC eUAoyNG afiag Ba TpEmetl
va Kataywpeital ota amoteAéopata, pe €aipeon To Mooo TNG UeTaBoAng mou amodidetal otov
TIOTWTLKO KivOuvo Tou ekdOTN, To omoio Ba TpEmel va kataywpeital aneubeiog otnv kabapn B£on.

Anopeiwon

Ye avtibeon pe to udlotapevo AAM 39, pe Bdaon to omoio pia etalpia avayvwpilel nuieg Adyw
TILOTWTLKOU KLv8UVoU povo otav ot {npieg auteg £€xouv cUUBEL, TO VEO TPOTUTIO ATALTEL TNV AvayvwpLon
TWV AVOUEVOUEVWVY {NUWV AOYw TILOTWTIKOU KIvdUVoU yla OAn tn Stdpkela {wng Twv HECWVY OE eKELVEG
TIC TIEPUTTWOELG TIOU N TILOTOANTITIKA LKAVOTNTA TwV eKSOTWV €XeL eMIOEWVWOEL ONUAVTIKA HETA TNV
OpXLKN avayvwpeLon. AVTIOETWC, yLa TIG ATOLTHOELS EKELVEC TIOU N TILOTOANTITLK LKAVOTNTA TWV EKSOTWY
Sev €xel embelvwBel onuavTikd anod tnv opxLKr TOUC avayvwpeLon, N TPoBAsdn yLa TIC AVOUEVOUEVEG
{nuiec Aoyw motwtkoL KvdUvou avayvwpiletol yLo TIC avapevopueveg Inpieg 12 pnvwv.

Aoylotiki avtiotaduiong

OL Vvéeg amalTAOELC Yyl TN AOYLOTIKA avTLoTABULONG €lvol TIEPLOCOTEPO EUBUYPAUULOMEVEG HE TN
Slaxelplon Twv KWOUVWVY TNG OLKOVOULKNG OVTOTNTOC EVW OL KUPLOTEPEC UETOPOAEC O OXEON UE TIG
vodlotapeveg dlatacelg tou AAM 39 cuvoyilovrat ota akdAovBa:

e SleupUvetal 0 apLOUOG TWV OTOLXELWY TIOU UTTOPOUV VO CUHETEXOUV OE pia ox£on avilotaduilong elte
WG PHEoa avTLOTABLONG elte WC avTloTabuLlopeva oTolEla,

e Kotapyeital 1o g0pog 80%-125% to omolo pe PBaon TG udlotdueveg dlatagelg Ba mpEmel va
LKOVOTIOLELTOL  TTPOKELEVOU 1N avilotabulon va  Beswpeitol  amoteheopatik. O €Aeyyog
QTTOTEAEOUATLIKOTNTOG TN AVTLOTABULONG YIVETAL TIAEOV HOVO TIPOOSEUTIKA, EVW UTIO CUYKEKPLUEVEC
oUVONKeC n TIOLOTIKN HOvo agloAdynon kabiotatal emapkng,

e oTNV Mepimtwon mou pia oxéon avtlotddulong mavel va eival amoteAeOUATIK AAAd O OTOXOG TNG
Slaxelplong KWvoUVWV TG eTaplag we MPog T oXEon avilotabuiong napapével o (dlog, n etatpia Ba
npenel va ipoPel oe e€Llooppomnnon (rebalancing) tng oxéong avilotabuLong WoTe va Lkovormolouvtal
TOL KPLTNPLA TNG QMOTEAECUATIKOTNTAG.

Eruonuaivetal mwg otig vEeg amaltioelg Sev mepAapPdavovtal ekelveg mou adopouV oTNV avilotaduion
avolytwy xaptodulakiwv (macro hedging) oL onoieg dev €xouv akopa StapopdpwOeL.

Mépav TWV aVWTEPW TPOTIOTIOLNCEWY, N €kdoan tou AMXM 9 £xel emidEpeL TNV Tpomomoincn Kat GAAWV
TMPOTUNWV Kot Kupiwg Tou AMXMN 7 oto omoio £xouv nmpootebel vEEC yVWOTOMOLAOELG.

H Etalpia efetdlel ti¢ emuttwoelg mou Ba €xel n uwoBEtnon tou AMXM 9 OTIG OLKOVOUIKEG TNG
KOTOLOTAOELG.

¢ Tpomomoinon tou AeBvolg Mpotimou Xpnupatoowkovoutkrg NMAnpodoprioewg 10 «Evomolnuéveg
Owkovoukég Kataotdoelg», tou AleBvoug Mpotumou Xpnupotooitkovouikrs NMAnpodopRoswe 12
«l'vwoTtonoloelg Tepl CUPHETOXWVY 0 GANEC eTatpiec» Katl Tou AleBvolg NoylotikoU Mpotumou 28
«Emevdloelg oe ouyyevelg kol kowormpalieg»: Edappoyn tne efaipeong olvvratng svomolnpévwy
OLKOVOULKWV KATOOTACEWV

loxVel yia xpnoetg pe évapén 1.1.2016
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Tnv 18.12.2014, to ZupBoUAlo Twv AteBvwv Aoylotikwv Npotunwv e£€6waoe Tpomomnoinon ota AaVWTEPW
npotuTa Je TNV omoia amocadnvilel otL n efaipeon mou mapéxetot ota AMNXM 10 kat AAM 28,
avadopLKA e TN oUVTOEN EVOTIOLNILEVWY OLKOVOULKWY KOTAOTACEWYV KAl TNV epappoyn TG LeBodou tng
kaBapng Béoswg avtiotola, LOYUEL KAl ylo TIG €talpie¢ mou elval Buyatpikég plag etaiplog
enevbUoewyY, N omola AmoTIA TIC BuyaTPKEC TG otnv evAoyn oo YHEOW TWV OTMOTEAECUATWY
ocUpdwva pe to ANXN 10. Emiong, pHe TNV QVWTEPW TPOTOTIOINCN amocadnVIZETaL OTL OL ATALTHOELG
yvwoTtornotoswv tou ANXN 12 €xouv edappoyr oTLG eTAlpleg EMEVOUCEWY OL OTIOLEG ATIOTIHOUV OAEG TIG
BuyatplkéG TouC eTalpleg oTnV eUAoyn afla LECW TWV OTTOTEAECUATWVY.

H vwoB<tnon tng avwtépw tpomomoinong amd tnv Etalpia Sev avoapévetal va €xXeL eMIMTWON OTLG
OLKOVOULKEG TNG KATOLOTACELC.

¢ Tponomnoinon tou Alebvolg Mpotumouv Xpnpatootkovoptkng MAnpodopnosweg 10 «Evomoinuéveg
Owovouikég Kataotaoslg» kot Tou AteBvoug AoylotikoU Mpotumnou 28 «EnevdUoslg og CUYYEVEIC KOl
Kowormpatieg»: JuvaAlayn mwAnonc A elopopdg Hetafl Tou emevOUTH Kal TNG CUYYEVOUC Talpiag N
Kowormpagiag

Huepopnvia umoxpewtikng epappoync: Aev £xeL akopa kaboplotel

Tnv 11.9.2014, to upBoUALo Twv AteBvwv Aoylotikwy Mpotunwy e€£6waoe tpomomnotnoslg ota AMXN 10
KoL AAM 28 pe okomo va amocodnvioel TO AOYLOTIKO XELPLOPO Hiag cuvaAlayng mwAnong N elodopag
OTOWXELWV TOU evepyNnNTLKOU TNC UNTPLKAG ETALPLOC O GUYYEVN f Kolwvormpadia tng Kal To avtiotpodo.
Eldikotepa, To AMNXN 10 tpomomolnBnke €tol wote va kabiotatal cadEg OTL, 0 TMEPIMTWON TIOU WG
amOTEAEOpMA piag ocuvallayng He pio ouyyevr) 1 kowompofia, pia etolpia xaosl tov €Aeyxo emi
Buyatpkng t™g, n omoia 6ev cuviotd «emixsipnon» Bdaost tou ANXM 3, Ba avayvwpiost ota
QTMOTEAEOHATA TNG UOVO EKEIVO TO HEPOG TOoUu KEPSOUG N NG {nuiag mou oxetiletal e TO MOCOOTO
CUMUETOXNG TwV Tpltwv otn ouyyevn 1 otnv kKowompatia. To umdAouto PEPOG TOU KEPSOUG TNG
ouvaAlayng Ba amaleidetal Pe TO AOYLOTIKO UTOAOULTO TNG OCUMUETOXAG OTN OCUYYEVA 1 OTnv
kowornpaia. EmumpooBeta, €dv o enevbutAg dlatnpel MOCOOTO CUMUETOXNG OTNV PWNV BuyaTpLkh,
£€T0L WOTE auth va Bewpeital mMAéov ouyyevng i Koworpagia, To kEpdog N n {NUia amod TNV €k VEou
OMOTIUNON TNG CUMUETOXNG avayvwpLleTaL oTo amoteAéopata Lovo oto Babud mou adopd To Mocootd
CUUMETOXNG TWV GAAWV emevdutwy. To umMOAOLTO TOGO Tou KEpSoug amalsidetal pe To AOYLOTIKO
UTTOAOLTTO TNC GUUETOXNG OTNV TIpwnV Buyatpik.

AvtioTtola, oto AAM 28 £ywvav pocBrkeg yla va amooadnvioTel OTL N HEPLKA avayvwplon KEPSoug
{nuiag ota amoteAéopata tou emevéut Ba AapBavel xwpa povo edv ta MwAnBEvta oTolela oTh
ouyyevi | otnv Kowompagia dgv mMAnpolV Tov OpLOUO TNG «EMIXElpnoNg». e avtiBetn nepintwon Ba
ovayvwpiletol To cuVvoALko kEpSocg f Inuia ota amoteAéopata Tou nevduth.

Tnv 17.12.2015 to ZupPoUAlo twv AleBvwv Aoylotikwv MMpoTUMwyY KOTHPYNOE TNV NUEPOUNVia
UTIOXPEWTLKNG €DOPUOYAG TNG QAVWTEPW TPOTOMOLNCNG ToU €ixe apxlkd Tmpoodlopiosel. H véa
nuepounvia umoxpewtikng edappoyng Ba Tpocdloplotel 0e PETAYEVESTEPN NhUEPOUnVia amd To
JupPoUALo Twv AteBvwv AoyloTikwy Mpotinwv adol AdPel umoYn Tou T AMOTEAECUOTA TOU £PYOU
TIOU EKTTOVEL YL TN AoyLoTIKH TNG PeBodou tng kabapng Bong.

H Etaupia e€etalel Tiq erumtwoelg mou Ba £€xeL n uoB£tnon NG ev AOyw TPOTIOTOINGNC OTLC OLKOVOULKEC
NG KATAOTACELC.

e AleBvég Npotuno Xpnuatootkovoutkng MAnpodoprioewg 14: «AvaBaAlopevol Aoyaplacpol umo
kaBeotwg pubuLong»

loxUeL yla xpnoelg pe évapén 1.1.2016
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Tnv 30.1.2014, to ZupPouAio twv AleBvwv Aoylotikwyv Mpotunwyv eE€dwoe to AMXN 14. To véo mpdTuMo
TPAYUOATEVETOL TO AOYLOTIKO XEIPLOMO KOl TIC YVWOTOTOLOEL TIOU QTALTOUVTOL Yl  TOUG
avaBaAAOUEVOUG Aoyaplacuoug umo KaBeoTwg puBbULoNg, n THRPENON KAl avayvwpelon Twv omolwv
nipoBAETETAL Od TIG TOTIKEG VooBeoieg OTav pia Talpia mopeXEL TPoiovTa i UNPECLEG TWV OTOLWV N
TIUA pUBUIlETOL QMO KATIOLOV KAVOVLOTIKO Popéa. To MPOTUTIO EXEL EGAPUOYN KATA TNV MPWTN ULOBETNON
Twv AleBvwv Aoylotikwy MpoTUMWV Kal POVO YLo TIC OVTOTNTEG TIou SlevepyolV SpactnplOTNTEG Tou
puBuilovral amnod kamolo GpopEa Kol ToU cUUGWVA E TA TIPONYOULEVO AOYLOTIKA TIPOTUTIAL avayvwpL{ov
TOUG £V AOYW AOYOpLOGOUG OTLG OLKOVOULKEG TOUG KataoTdoels. To ANXM 14 napéyel, kat’ e€aipeon, otig
OVTOTNTEG AUTEC TN Suvatotnta va KedpaAalomolouv avti va e£060moloUV Ta OXETIKA KOVSUALAL.

To avwTtépw POTUTIO Sev £XeL edOpUOYH OTLG OLKOVOULKEG KOTOOTAOELG TG ETalpioc.

¢ AeBvég Npdtumno Xpnpatootkovopkiig MAnpogopnoswg 15: «Ecoda and cupuPAcELG pe TIEAATEGY
loyxUel yla xprioelg pe évapén 1.1.2018

Tnv 28.5.2014 £k&66nke amo 1o JupBolAlo Twv AleBvwv Aoylotikwy Mpotunwy To mpotumo AMNXM 15
«Ecoba and cuppaocelg pe meAdteg». To véo MPAOTUTIO £lval TO OMOTEAECHA TNG KOWVAC MPOOoTABEeLag
Tou IASB Kol Tou APEPLKAVIKOU JUMBOUALOU TwV XpNUOTOOLKOVOULKWY AoyloTikwy Mpotunwy (FASB) va
ovamtUEoUV KOLVEC amaltnoslc 6oov adopd TG APXEG avVayvwPLoNnG ECOSWV.

To véo TPOTUTIO €XEL epapuoyn o OAEG TIG CUUBAOELS e TiEAATEG MANV ekelvwy TOU eival oto medio
gpapuoyng AWV TTPOTUTTWY, OTWG OL XPNUATOSOTIKEG UIOBWOELC, To 00daALOTIKA cupBoOAata Kol Ta
XPNHUOTOOLKOVOULKA LEDA.

JUuudwva PE TO VEO TIPOTUTIO, MLa eTalpia avayvwpilel €006a yla vol ONMELKOVICEL TN UETOPOPA TWV
UTTEOXNUEVWY ayaBwV I UTINPECLWVY O TIEAATEG EVOVTL VOG TTOCOU TIOU OVTUTPOOWTEVEL TNV apoLpn,
TNV omola n etalpia avapével w¢ avtdAAaypa ylo Ta v Aoyw Tpolovta 1 umnpeciec. Elodyetal n
£vvola €VOG VEOU HOVTEAOU avayvwplong €o00dwv PBdoesl mévite Poolkwv Pnudtwv, Ta omoia
ETUYPAMUATIKA Elval Ta €EAG:

BrApal:Mpoodloplopogtng cupBacnc/cupBacswv pe évav meAdtn

Brjpa 2: MpooSLopLoog TwV UMOXPEWOEWY amddoong otn cUBaon

Brjpa 3: KaBoplopdg Tou TLUAUATOG CUVOAAQYHG

Bripa 4: Katavopr Tou TLUAKATOC CUVAAAAYNG OTLS UTIOXPEWOELG anddoong tng cupBaong

Brjpa 5: Avayvwplon ecodou otav (f kabwg) n etalpla tkavormolel pla umtoxpéwaon andédoonc.

T © © o o o

gwvola TNC umoxpéwonc amodoong (performance obligation) eival véa kalL otnv oucia
OVTLTIPOCWTEVEL KABe UTOoXEDN YLa peTtadopd oTov MeAATn: a) evog mPoilovToc f Hag unnpeoiog (N
plog Séopng ayabwv i umnpeclwyv) Tou elval Sdwakplt N B) plag oswpdg Stokpltwv oyabwv 1
UTINPECLWV TIOU E(VOIL OUCLAOTIKA T iSLal Kol €Xouv To (610 povTéNo peTadopdg oToV TEANTN.
H £k&oon tou AMXM 15 emip£peL TRV KATAPYNON TWV aKOAOUBOWY TPOTUTIWYV KAl SLEPUNVELWV:

AAN 11 «ZUPPAOELG KATOOKEUNGY

ANAN 18 «Ecobon

Atepunveia 13 «Mpoypdppata EUMLOTOCUVNG TEAQTWY»

Atepunveia 15 «XupBaocelc yia tnv Kataokeun AKLVATWY»

Atepunveia 18 «MetadopEg oTolXeiwy evePYNTIKOU Ao TEAATESY Kal

Atepunveia 31 «Ecoda - JuvaAlayEg avtalhayng mou UMEPLEXOUV UTINPECieg StadAuong».

H Etaupla egetalel T emunmtwoelg mou Ba €xel n uloBétnon tou AMXM 15 0TI OLKOVOUIKEG TNG
KOTOLOTAOELC.
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e ALeBvég Npotuno Xpnuatootkovoulkng MAnpodoproewg 16: «MioBwaoeslg»
loxUeL yla xpnoeLg e evapén and 1.1.2019

Tnv 13.1.2016 to ZupPoUAlo0 Twv AleBvwv Aoylotikwv Mpotunwy ef€dwaoe to mpotuno AMNXM 16
«MLoBwaoelg» To omolo avtikadlota:

1o AAM 17 «MoBwoeLgy,

™ Alepunveia 4 «Mpoodloplopodg tou av pia cupdpwvio epmepléxel picbwaon»,

™ Alepunveia 15 «Aettoupyikég pobwoelg — Kivntpa» kat

™ Atepunveia 27 «Extipnon tng ouoiag Twv cuvallaywv TOU EUTMEPLEXOUV TO VOULKO TUTIO piog
picbwongy».

To véo mpoTuno SLadopomoLel ONUAVTIKA TN AOYLOTIK TwV UOBWOEWV YLO TOUG HLOBWTEG EVW OTNV
oucla Slatnpel Tig udlotapeveg amattinoslc tou AAM 17 yia Toug eKUloBwTEG. EWSKOTEpa, BACEL TWV
VEWV QTOLTAOEWY, KATOPYELTAL ylo TOUG UIOBWTEG N SLAKPLON TWV UIOOWOEWV O AEITOUPYIKEG KoL
XPNHUOTOSOTIKEC. O LLoBwWTEC Ba mpemel AoV, yla KaBe cUpPBaon HobBwoewg ou umepPaivel toug 12
MAVEG, va avayvwpilouv oTov LGOAOYLOUO TOUG TO SIKalwa XpHong Tou HoBwHEVoU aTtolyeiou KabBwg
KoL TNV avtiotolyn umoxpEwaon KataBoAng Twv ULoBwpaTwy. O avwTEPw XELPLOUOG SeV amalteital otav
n afia tou otolyeiou yapaktnpiletal wg MoAL XaunAn.

H Etalpia e€etalel tnv enimtwon mou Ba emidépel N voBEtnon tou AMXM 16 OTIG OLKOVOULKEG TNG
KOTOOTAOELC.

e Tpomomnoinon tou AleBvolg Aoylotikou Mpotunou 7 «Katdaotaon Tapelakwy Powv»: MpwtoPfoulia
YVWOTOTOLOEWV

loxUeL yla xpRoelg pe évapén amo 1.1.2017

Tnv 29.1.2016 10 ZupPoUAlo Twv AleBvwv Aoylotikwv Mpotunwyv eE€dwae Tpomomnoinon oto AAM 7
Bdaoel tng omolag pio etotpia KOAeltal vo TTApEXEL YVWOTOTIOLHOELS oL omoieg BonBouv Toug XproTeg
TWV OLKOVOULKWY KOTAOTACEWV va ofloAoyroouv TIC UETAPOAEG eKEVWV TWV UTIOXPEWOEWV TWV
OTolWV Ol TOMELOKEG POEC TAELVOUOUVTOL OTL XPNUOTOSOTIKEG SpacTnPLOTNTEC OTNV KOTAOTAGON
TOHELOKWY powv. Ot petofoAéG TTou Ba MPETEL VA YWWOTOMOLoUVTAL, oL ontoieg Sev eival amapaitnTto va
elval tapelakeg, mepAapfavouy:

—  TIC METOPOAEG OO TAUELAKEC POEC XPNUATOSOTIKWY SpaoTNPLOTATWY,

—  TIC MUETOPOAEG TTOU ATIOPPEOUV ATO TNV AMOKTNON 1 amwAela eAéyxou Buyatplkwv i AAAWV
ETALPLWV,

—  TIG MeTOPOAEC atd oUVAANAYUATIKEG SLadopEg,

—  TIg peTtaPoAég TG eVAoyNG aglag Kat

—  MOUEG peTaBOAEG.

H Etaupia efetalel T srumtwoel mou Oa €xel n uUBETNON TNG OVWTEPW TPOTOMOLNONG OTLG
OLKOVOULKEG TNG KOTOOTACELC.

e Tpomomoinon tou AteBvoug Aoylotikou Mpotumou 12 «®Dopotl Elcodrpatog»: Avayvwplon
avaBaAAOpEVWV GOPOAOYLKWV ATIALTACEWY YLo LN TipaypatonolnBeioeg {npieg

loyVeL yla xpnoelg pe évapén amd 1.1.2017
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Tnv 19.1.2016 to ZupBouAlo Twv AleBvwv Aoylotikwv Npotunwy eE€Swoe Tpomomnoinon oto AAM 12
HE TV omoia anocadnvios ta akdéAouba:

e OL un mpaypatomnoinBeiosg {NUIEG XPEWOTIKWY HECWY, TOL OTOLO ATIOTLUWVTAL Yld AOYLOTLKOUG
oKoTmouc¢ otnv gVAoyn agia kat yio popoAoylkoug okomoU¢ oTo KOoTog, Suvavtal va odnyrnoouv os
EKTIEOTEEC IPOOWPLVEG SLOPOPEC avelApTNTA HE TO AV O KATOXOC TOUC TIPOKELTAL VA AVOKTHOEL TNV
agla twv otolyelwv péow tNg MWANONG 1} TNG XPriong Toug.

e H avaktnowotnta piog avaBoairopevng dopoloyikng amaitnong eéetaletal oe cuvduaoud He
TG Aoutég avaBaAAopeves GOpOAOYLKEG AMALTAOELG. TNV TEPIMTWON, WOTOCO, TIOU 0 POPOAOYLKOG
vopog meplopilel 0 ocupPndlopd ouykekpLUEVWY dopoAoynTEwV TNULWV HE OCUYKEKPLUEVEG
KOTNYOPLEG EL00OBNATOG, Ol OXETIKEG EKTIECTEEC IPOOWPLVEG Sladopeg Ba mpemnel va e€etalovral
MOVO o€ oUVEUACUO e AAAEG EKTIECTEEG TIPOOWPLVES SLadopES TNG LA KaTnyoplag.

e Katd Tov €Aeyxo avOKTNOWWOTNTOG TwV OvABOAAOPEVWY  HOPOAOYLIKWY  OTALTHOEWY,
ouyKpivovTal oL ekmeoTtéeg GopoAOYIKEG Sladopeg pe ta peAlovtikd dpopoloyntéa KEPSN Xwplc va
Aappavovtol umoPn oL EKMTWOELS GOPOU TIOU TIPOEPYOVTAL QO TNV AVTLOTPOodr avaBalAopevwy
$opoAoOYIKWY AMALTHOEWV.

e Ol ekTIUNOELG yLa Ta HeAAovTIKA dpopoloyntéa kEpSn Suvavtal va MepAaBAVOUV TNV AVAKTNON
KATIOLWYV OTOLXELWV evepyNTIKOU ot afia peyaAlTtepn amo tn AOYLOTIKH TOoug, UTIO Thv mpolmnoBeon
otL Suvartal va amodelyBel OtL KATL TEToLo gival mBavo va emuteuyBel.

H Etalpla efetalel ti¢ emumtwoelg mou Ba £xel N ULOBETNON TNG AVWTIEPW TPOTIOMOINONG OTLG
OLKOVOULKEG TNG KATOOTAOELC.

2.2°'EYKPLON TWV OLKOVOHULKWV KATOLOTACEWV

To AlokNTKS TUMPBOVALO TNG ETaplog EVEKPLVE TIC OLKOVOULKES KATOOTAOELS 0T ouvedpiaot Tou Tt 3™
louviou 2016.

2.3 ZuvaAlayEg og EEVo VOLOHQL

To AeToUpyLKO vouLopa TG Etatplog Kot To VOULOUA TTAPOUCLACEWS TWV OLKOVOULKWY KATAOTACEWY TNG
eival to Eupw.

2.4 AnoBéparta

Ta anoBépata amneikovilovtal otn xoapnAotepn aflo HeTafl Tou KOOTOUG KTAOEWS KAl TNG KABapng
PEUOTOTOLROUNG Toug aflag. H kabapr peuctomolnolun afia eival n eKTLWUEVN T TIWANONG, ota
mAaiola twv ocuviBwv Spaotnplottwyv TnG Etaiplag, HeELWHUEVN UE TO EKTILWHEVO KOOTOG ylol TNV
OAOKANPWGT AUTWVY KAL TIG EKTLLWEVEG VLA TNV TPAYUATOTONoN TNG MWANCNG SAMAVEC,.

2.5 XpnNHOTOOLKOVOLKA HETQL

‘OAa Ta XPNHOTOOIKOVOULKA HETQ avayvwpilovtal apxLlkd otnv eVAoyn afia, cupnepAapupavopévwy Kal
TWV Apecwv e£68wWV amOKTNONG o oXeTIZOVTAL LE TO XPNHOTOOLKOVOULKO OTOLXELO (EKTOG OV AUTO £XEL
XOPAKTNPLOTEL WG «SLAKPATOUEVO YLA EUTIOPLKOUG OKOTIOUGY).

META TNV apXLKN avVayvweELoN, TA XPNULOTOOLKOVOLLKA OTOLXELO TTIOU KATATACOOVTOL WG «SLaKPATOUEVA
YLOL EUTIOPLKOUC OKOTIOUG» Kal «StaBéotua yia mwAnaon», anotipovvtat otnv eUAoyn afio toug. Ta kEpdn
1 ot INULEG amo Xpedypada MPoG SLAKPATNON YLA EUMOPLKOUG GKOTIOUG avayvwpeil{ovtal 0TnV KATaotaon
anoteAeopdtwy xpnong. Ta kéPdn n ol INULEG amd TNV amoTipnon Twv SaBEoluwy yla TwANnon
XPNHUOTOOLKOVOULKWVY OTOLXelwv avayvwpilovtal wg EExwpLoto otolxelo Twv olwv kepalailwv pPEXpL TNV
nwAnaon, elompaén i aAAAn 61&Oeon Tou XPNOTOOLKOVOLILKOU OTOLXELOU, OTIOTE TO 0OPOLOTIKO KEPSOG N N
{nuLa ou mephapBavotay ota idla kepahato HeTadEPETAL OTO OIMOTEAECUATO XPHOEWC.
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Mo To XPNUOATOOLKOVOULKA OTolela TOU SLompaypoTeEUOVTOL O OPYAVWUEVEG XPNHATLOTNPLOKES
ayopég, n evAoyn afla opiletal pe avadopd OTIG XPNUATIOTNPLOKEG TILEC KATA TNV NUEPOUNVIO TOU
LooAoyLopoU. MNa ta XPNIATOOLKOVOULKA OTOLXELa yla Ta omtola §gv UTtApPYEL TN SlampayUdteuong, n
guhoyn afla opiletal pe Pacn TG TMPOPAEMOUEVEC TOUELAKEC POEG TOU LSOV XPNHOTOOLKOVOULKOU
oTolxelov. & mepMTWOELG Omou n eVAoyn afila emévduong oe HETOXLKO TiTAO Sev pmopel va amotiunOet
QLOTILOTA QUTH ATIOTLUATAL 0TV afio KTHOEWE TNG.

OL XPNMOTOOLKOVOMLKEG OTTOLTHOEL KOAL OL XPNMOTOOLKOVOMLKEG UTIOXPEWOCEL; OTOV |0OAOYLOWMO
nepAapBavouy, TG «AMAITAOELG oo MEAGTEG KAl AOUTEG QUMALTACELG» KOBWE Kal Toug «IMpounbeuTEg
KOl TIG Aoutég Ymoxpewaoelc». To XPNHOTOOIKOVOULKA OUTA OTOLXEld QIOTIHWVTIAL OTO OvVAOoBEcTo
KOOTOC Ue TN LEBO0SO Tou MPaYUATIKOU ETLTOKIOU.

To XPNUOTOOLKOVOULKA HECA TIOPOUGCLAOVTOL WE QTIOLTAOELG, UTIOXPEWOELG N OTolxela tng KaBapng
B£oewc, BAOEL TNG OUGLAC KOL TOU TIEPLEXOUEVOU TWV OXETLKWV CUUBACEWV ATO TLG OTIOLEC ATIOPPEOUV.
Tokol, peploparta, képdn 1N Inuieg mMou MPOKUTMTOUV AMO TA XPNHUOTOOLKOVOULKA TIPOlovVIa Tou
Xapaktnpllovtal w¢ Amaltrosl | UTIOXPEWOELS, KatoxwpoLuvtal w¢ £€coda n £€oda avtiotola. H
Slovopun UEPLOUATWY OTOUC HETOXOUG Kataxwpeital am’ euBelag otnv kabapry Béon. Ta
Xpnuatoolkovoulkd péco cuppndilovtal otav n Etalpic, cUpudwva pe TO VOUO, €XEL VOULKA TO
Sikalwpa auto kal mpotiBetat va ta cupdndiosl oe kaBapn Bacn (HeTafl TOUC) N VA AVOKTNOEL TO
TIEPLOUCLAKO OTOLXELO Kal va cupPndioeL TOUTOXPOVWE TNV UTIOXPEWON.

H Etalpia &ev KAvel xpron mMapaywywv XPNHOTOOLKOVOULKWY TPOLOVTWYV OUTE yla OVTLoTAOULoN
KWvSUVWV oUTE yla KEpSOOKOTILKOUG OKOTIOUG.

O €Aegyxoc amopeiwong Twv XPNUATOOKOVOULKWY ATAITHOEWV Slevepyeital oe kaBs nuepopnvia
oUVTOENG TWV OLKOVOULKWY KATAOTACEWVY. X€ TEPIMTWON TIOU UTIAPEOUV QVTIKELUEVIKEG EVOEIEELC OTL N
QVOKTAOLUN aflo TWV XPNUOTOOKOVOULKWY QTTAITAOEWY, UTOAEIMETAL TNC AOYLOTIKAC TOuC agiag, n
Aoylotikn afla mpooapuoOleTaL OTNV QVAKTAOLUN UE TNV avtiotolyn {NULA va KaTaXwpEeital otnv
KOTAOTOON AMOTEAECUATWVY.

EWdikd yla to AwBéolpa mpog TwANCH XPNMOTOOLKOVOULKA OTOLXEld, N OWPEUTIKN {nuia rmou
nephappavotav ota 16t Kedpahalo LeTadEPETAL OTA ATMOTEAECUATA XPHOEWG. AV LETA TNV QVAYVWPLON
™¢ {NULag amd anopeiwon AdBouv xwpo yeyovota, Tou o8nyolV g Heiwan Twy NoN avayvwploBéviwy
TOOWV amopeilwong, ta mMood autd avayvwpilovial we €é0oda ota amoteAéopata xpHong, Hovo otny
nepintwon mou adopolv opoloya. AvtlOETwe, INULEC amopeiwong mou adopouv pepidla apolBaiwv
kedalaiwv dev avaotpédovtal ota amoteAéopata.

2.6 Evowpata ayla mEPLOUCLAKA oToLxELa

Ta evowpata maylo anewovilovral otnv agla KTNoEws, LELWHEVNG LE TIC CUCCWPEUUEVEG ATTOCRECELC
KOLL TLG CUCOWPEUUEVEG QTIOUELWOELG.

Ol ETILOKEVEG KAl OL CUVTNPNOELC TwV Tayiwv e€odomolovvtal apsoa. H afla Kal oL CUCCWPEUUEVEG
omooPEoelg Twy Ttaylwv mou  amocUpovtol f TwAouvtal dtaypddovtol amd Toug Aoyaplacpols Twy
maylwv T oTypn ™ MWANCNG Toug Kal KAaBe képdog N I{nuio kotaywpsitol ota amoteAéopata
XPHOEWG,.

OL anooBéoelg twv mayiwv otoelwv Sievepyouvtal pe tn péBoSo otabepric amdoPeong katd Tn
Slapkela ™G whEALUNG Lwng Toud.

H wdéhun {wn twv moyiwv otolyeiwv, mou adopolv mumAa kot Aowrd e€omAopo, £xel kaboplobei os 4
£W¢ 7 Xpovio.

2.7 Aula TEPLOUOLOKA OTOLXEL

Jtnv katnyopia auth n Etawpia evtdooel to MPOYpPAUUATA AOYLOULKOU, T OTOl0 QMOTLHWVTIAL OTO
KOOTOC KTNOEWC MELOV TIG CUCOWPEVUEVEC OIMOCPRETELG KA TIC CUCCWPEUUEVEC ATIOUELWOELS. TO KOOTOG
TIPOYPOUUATWY AOYLOULKOU TIOU QITOKTWVTAL E ayopd TEPAAUBAVEL TNV TIUN ayopdg Kol KaBs aueoa
ETUPPUTTEOD  KOOTOG TIPOETOLMAGCIOG TOU  AOYOMIKOU yla TNV  TPpoopllOPevn  Xpnon  Tou,
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ouUmEP\AUPBAVOUEVWY TWV AUOBWY TOU MPOOWTIKOU Kal Twv £€elSIKELPEVWY gmayyeApatiwy. O
amnooBEoelg umoloyilovtal e tn otabepr péBodo pe Pacn TN SLAPKELD TNC OVAUEVOUEVNG WPEALUNG
{wN¢ Twv MpoypoupaTtwy, tnv omoia n Etalpia €xel kabopioel oe 5 £€tn. E€oda mou adopouv Tn
ouvTNPNoN TWV TPOYPOUHUATWY AoYloUkoU oavayvwpilovial oTto Aoyoplacpd OIMOTEAECUATWY TNG
XPNOEWG OTNV omoia mpaypatonolovuvtat. Ta dula eetalovral yla TuXoV amopeiwon tng aflag toug os
KAOE NUEPOUNVIO CUVTAEEWG OLKOVOULKWY KATAOTACEWV.

2.8 Anopeiwon agiog mayLwv MEPLOUCLAKWY CTOLXELWV

Joudwva pe ta A.MX.M., n avaktiolpn ofia evog MAYLOU OTOLXEIOU TIPETEL VAL EKTIUATAL OTOTE
urtapyxouv evdeifelg yla amopeiwon. H Inuia amopeiwong katoyxwpeitol otav n Aoylotikn ofia
unepBaivel tnv avaktriown. H avaktiown afia mpoodlopiletal wg n uPnAotepn HeTaty tng eVAoyNG
aglag kal tng mapouoas alag TwV EKTULWHEVWY LEANOVTIKWY TAUELOKWY ELOPOWYV, OL OTIOLEG AVAEVETOL
va TiPoKUOUV arod T GUVEXLIOUEVN XPNOLLOTIOINGCN TOU ayiou PEXPL TNV OmOoUPcT) Tou otn ARén NG
wdEAung wng tou. H Etalpia efetalel, os meplodikn Baon (kaBe nuepounvia cuVTAEEWC OLKOVOULKWY
KOTOOTAOEWV), TA TIAYL TIEPLOUCLOKA TNG oTolXEla yla Tbavn amopeiwon tng agiag Toug. € aUTEG TIG
TIEPUTTWOELG, OTIoU N AoyloTik afla elval pHeyaAUTEPN TNG  QAVOKTAGCLUNG, OIMOMELWVETAL WOTE Vo
CUUTTUITTEL UE TNV OVOKTAOLUN.

2.9 ®Apog eLooSRHATOG

O $popog eloodruatog mephapBavel tov tpExovia ¢popo Kat Tov avaBariopevo ¢popo.

O tpéxwv  Ppopog meplhapPdavel tov avapevopevo va TAnpwBel $opo emi tou dopoloyntéou
£1008AMATOC TNG XPNOEWS, BACEL TwV GOPOAOYIKWY GUVTEAECTWY TIOU LOXUOUV KOTA TNV NUEPOUNVia
KAeloipatoc Tou looAoyLopou.

O avaBoaAAopevog ¢popog umtoloyileTal ML TWV TPOoWPLVWY dtadopwv LETAED TNC AOYLOTIKAG atiag Kal
™G dopoloylkng BAong twv otolxeiwv evepynTikol kal mabntwkol pe Bdaon toug dopoloylkoug
OUVTEAECTEC OV LoXUOUV N avapévetal OtL Ba .oxUoouv Katd To XpOvo SLOKAVOVIOUOU TN UTTOXPEWGCNG
1 anaitnong. O TpéXwV Kal o avoBarlopevog GpOPOG KOTAXWPOUVTOL OTNV KATACTACH TOU Aoyaplacuou
OTMOTEAEOUATWY, €KTOC TWV TEPLUTTWOEWY OTIC ONMOLEC UTIAPXOUV KOVOUALA TIoUu KatoywpoUlvTal
anevBelog otnv kabopr B£an, omoTe Kal 0 GOPOC TOUG KaTaxwpPELtaL otnv Kobapn B£on.

Mua avopaAlopevn dopoloyikn amaitnon kataywpseital povo kotd to Babud mou sival mbavov ot Ba
umapyouv peMovtikd dopoloyikd Slabéolpa kEPSN €vavil Twv omolwv n amaitnon pmopsl va
ocupndlotel. OL avaBoaAropeveg GoOPONOYLKEC ATALTHOELS PELWVOVTAL KaTtd To Babuod mou Sev eival
A€oV TOaVOV OTL To OXETIKO hopoAoyLko ddelog Ba mpaypatomnolnOet.

OL avaBaAlopevec ¢GOPOAOYLKEC QTIALTACEL KOl UTIOXPEWOEL ocupndilovtal otav  UTapxeL
edapUOOLO VOULKO Sikailwpa va cupPndLloToly oL TPEXoUuoes GOPOAOYIKEG QMALTHOELS EVAVIL TWV
TPEXOUOWV POPOAOYLKWY UTIOXPEWOEWV Kal OTav oL avoBarlopevol popol eL.codhpatog adopouv otnv
6L popoAoyikn apxn.

2.10 Tapelaka dtabéopa Kat Looduvapa

YTnv Katnyopio outr mepthapfavovrtol Ta xpnuatikd Stabéoua oto tapeio, ol katabéoelg oe Tpameleg
KoL oL BpaxumpoBeopeg emevlUOELC (SLAPKELAG ULKPOTEPNG TOU TPLUAVOU) ALECNG PEUCTOTIOINOEWC.

2.11 YnoXpewoeLS KAOOPLOUEVWV TTOLPOXWV OTOUG EPYAIOHEVOUG

H umoxpéwon ylwa T ouvtafloS0Tnon Tou TMPOCWILKOU HETA TNV OMOXWwPnor tou amd Tnv pyacia
koAUmtetal and dnuocto achaAlotikd popéa (IKA). H ETaipia Kol To MPoowriko cuVELoDEPOUV OE AUTO
og punviaia Baon.

YUpdpwva pe to EAANVIKO gpyatikd Sikalo, ot epyaldpevol Sikatolvtal omolnUIWOEWS oTnV Tepimtwon
£€66ou amo tnv umnpeoia, to UYPog tng omoiag eéoptatal and to LYo Twv amodoxwv Toug, TNV
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npolUnnpecia tou¢ otnv Etalpia kat to Aoyo €€06ou Ttoug amd TNV Uumnpecia (amodAucon n
ouvtaélodotnon). Itnv mepimtwon nmapaitnong f dikatoAoynuévng amoAUoews to Sikaiwpa auto Sev
volotaral.

To mAnpwtéo mMood Katd tn ouvtaflodotnon avépyxetal oto 40% tou moool Tou KataBaAAstal os
TEPLTTWON avaLTIOAOYNTNG AmMoAUCEWC.

To 0OPog NG umoxpéwong mpoodlopiletal £TNOiWG PBACEL AVAAOYLOTIKAG HEAETNG TIOU €EKTTOVE(TAL
Xpnotomnowwvtag th HEBodo tng mpoPAenopevng povadag untoxpéwong (projected unit credit method).

H umoxpéwon mou avayvwplleTal oTIG OLKOVOULKEG KOTOOTACELS YLl T TIPOYPAULATO KOBOPLOUEVWVY
napoyxwv, givat n afla Twv Sedouleupévwy Tapoxwv Heiov tnv gVloyn afla Twv TEPLOUCLAKWV
OTOLXElWV TWV MPOYPAUUATWY. Ta avoAoyLoTKA KEPSN/INUieg OV TPOKUTTOUV ATd OVATIPOCAPLOYEG
BAoel LOTOPLKWV OTOLXELWY KoL OO UETOPOAEG OTIC OVAAOYLOTIKEG UTIOBEOELC KATOXWPOUVTAL QUECO
anevBelog otnv kaBapry Bfon, HEOw TNG KOTAOTAONG GOUVOALKOU ammoteAéopatog, Kol &gy
ovatafLlvopoUVTaL LETOYEVECTEPA OTO ATTOTEAECLATA XPOEWC.

2.12 NpoPAEY e

MPoPBALPELG yLa eVOEXOUEVEC UTIOXPEWOELG KATAXWPOUVTAL OTav N ETtalpia £XeL TOPOUCEG UTIOXPEWOELC
VOULIKA | HE GAAO TPOTO TEKUNPLWHUEVEC WG ATOTEASOUO TOPEAOOVTWY yeyovotwy, eival mbavn n
£KKABAPLON TOUC HEOW EKPOWV TOPWV KOl N €KTiHnon Tou  akplBou¢ moool Toug Hmopel va
npaypatonolndet pe aflomiotia.

Ot mtpoPAEPELG eMIOKOTOUVTOL KATA TIG NUEPOUNVIEG CUVTALEWC TWV OLKOVOULKWY KATOOTOOEWV KOl
MPOCOPUOlOVTAL TIPOKELUEVOU VA QVTOVAKAOUV TIC BEATLOTEC TPEXOUOEG eKTIUNOELG. OL EVOEXOUEVEG
UTIOXPEWOELG yLa TIG omoieg dev eival mbavr) n ekpor] MOPWV yVWOTOMOoLoUVTAL EKTOG v Sev eival
ONUAVTIKEC. OL eVOEXOUEVEC QMALTACEL OV KOTAXWPEOUVTAL OTLG OLKOVOULKEC KOTOOTAOELS, OAANG
yvwoTtomnotloUvtol ehpOCoV N ELOPON OLKOVOULKWY WdeAELWV eival mbavn.

2.13°Ecobda

Ta €006a kataywpouvtal oto Babud mou To 0LKOVOULKO 0deAOG avapeveTal va elopelosl oty Etatpia
KoL To VoG Toug prmopei va LeTpnOel aLomiota.
H katoxwpnon Twv 008wy yivetal wg £€AC :
o) Mapoxn umnNPECLWV
To £é006a amno mapoxn unnpeotwv Aoyilovtal pe Bacon to otddlo oAokANpwWaong tng Unnpeoiag.
B) Eocoba amd tokoug
OLtoKol £c06a Aoyilovtal e BAon tnv apxn Twv Se80UAEUUEVWV.

2.14 NAnpodopnon KAt Topéa dSpaotnpLotntag

Emeldn n Etatpia Sev éxel eloaydyel TiTAOUG TNG O£ opyavwpEévn ayopd, Sev amatteital avaluon katd
Topa SpactnplotnTac.

2.15 OpLOoUOG CUVOESEUEVWIV HEPWV
YUpdwva pe to IAS 24, cuvdedepéva pépn yla thv Etalpia Bswpouvivral:
o) N untptkn tng etatpia Alpha Bank kot vopwkd mpdowra ta omola cuviotolv ylo Ty Etatpio A ™
puntptkn tne Alpha Bank:
i. Buyatplkeg eTaupieg,
ii. kowormpatieg,
iii. ouyyeveic etalpieg
iv. TUXOV TPOYpOUHA KOBOPLOPEVWV TIOPOXWV EV TPOKELUEVW To Toapeio AAAnAoBonBelag
Mpoowrikou Alpha Tpamélng MNiotewc.
B) Zuvdedepéva pépn ya Tnv Etalpia amotelolv Kat to Tapeio XpnUATOTOTWTLKNAG ZTabepoTnTag
KaBwg kot oL Buyatplkéc tou etalpieg 61O0tL ota mAaiota tou N.3864/2010 to Topeio
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XPNUOTOTLOTWTLKAG ZTABEPOTNTAG ATEKTNOE CUMMETOXN OTO ALOLKNTIKO ZUMBOUALO OAAA KOl O€E
ONUAVTLKEC eTtpormeg TNG Alpha Bank kal katd cuvénela Bewpeitol OTL AoKEL ONUOVTLKA EMLPPON
O€ aUTH.
V) duolkd mpoowra Ta omoiat avAkouv ota Paolkd SLOLKNTIKA OTEAEXN KOL OTEVA GUYYEVLKA
TPOCWTITO AUTWV.
Ta Baolkd SlOKNTIKA OTEAEXN amoteAouvtal amd OAa ta PEAN Tou AlolknTikoU ZupBouAiov Tng
Etapiag, to péAn tou Alokntikol ZupBouliou kat tng ExkteAeotikig Emtpomnng tng Alpha Bank evw wg
OTEVA OUYYEVIKA Toug poowra Bewpouvtal ot cUluyol KaBwg Kal oL cuyyeveic o’ Babuol autwv Kot
To €opTWHEVA LEAN AUTWV KoL TwV ou{UywV TOUG.

ErumAéov, n Etalpia yvwotonolel cuvaAlayeg Kol upLOTAUEVA UTIOAOUTA HE ETALPIEG, OTIC Oomoleg Ta
QVWTEPW TIPOCWTIA ACKOUV EAEyX0 N amd kowou €leyxo. Eldkotepa n ev Adyw yvwaotomnoinon adopd

CUUUETOXEG TWV AVWTEPW TIPOCWTIWY OE ETALPLEC UE TOCOOTO AVWTEPO Tou 20%.

2.16 ZuyKpLTIKA oToLXEla

H Etaipla yla TNV mapouciacn TwV OLKOVOULKWY KOTAOTACEWY TNG XPOEWC tou €Anée tnv 31.12.2015
XPNOLUOTIOINOE CUYKPLTIKA OTOLXElO TWV OLKOVOULKWY KATtooTdcswv tnG 31.12.2014. Omou Kpivetal
oanapaitnto, T CUYKPLTIKA OTOLYXELO TNE TIPONYOUUEVNG XPNOEWC, avarnpocappolovral yla va KaAuyouy
oAAQYEC OTNV Mapouciacn tNg TPEXoUOoNG XPROEWC.

AnoteAéopata
3.’Ecoda Mapox NG UTNPECLWYV £0TLACNG

Ta é0080a Ao mapoyr) UNMNPECLWY E0TIACNG aAVOAUOVTAL WG aKoAoUBWC:

Ané 1" lavovapiouv éwg

31.12.2015 31.12.2014
MeAdteg YovEpLKNG 206.463,36 154.428,13
MeAATeg ALAVIKAG 65.980,39 49.524 41
272.443,75 203.952,54

4. ApolBEg Kat €060 TPOOWTILKOU

To oUvoAo Twv apoBwy Kat €66wV MPoowrikou Tn¢ Etatpiag yia tig xprioetg 2015 kat 2014 avalvovtal
wW¢ akoAoLBWG:

Ané 1" lavouvapiov éwg

31.12.2015 31.12.2014
Mool 90.435,21 94.068,74
EpyodoTikEC elodopEg 22.198,52 23.967,91
MapEMOUEVEG TIOPOXEG - 120,00
MNpoPAedn amolnuiwong 885,16 21.498,88
113.518,89 139.655,53
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O apBudc tou amoocxoholpevou mpoowrikol kotd tnv 31" AeskepPplov 2015 Atav 5 dropa (31"
AekepBpiov 2014 Atav 5 dtoua).

5. Aouna £€06a XpOEWG

To oUvolo Twv €66wv TG Etatpiag ya tig xprnoetg 2015 kat 2014 avalvovtal wg akoAoUBwg:

Ano 1" lavovapiou £wg

31.12.2015 31.12.2014
Kootog avaAwBéviwv anobspdtwy (Inpeiwon 12) 70.392,82 48.382,01
AnooPéoelg (Znpeiwon 9,10) 3.416,30 4.491,35
Mo yevika €€oda
Evoikla ktnplwv 17.078,00 17.594,61
ALOLBEG opyavIoHWY KOWVAG WhEAELAG 12.691,71 11.757,20
ObpoL—TEAN 3.157,54 3.046,37
ALOLBEC OPKWTWV EAEYKTWV AoyloTwy (Znu. 21) 7.230,00 6.800,00
AVOAWGCELG AOLTIWV UALKWV 9.408,60 4.300,75
NOUTEG TTAPOXEC KAl AUOLBEC TPplTWY 7.623,83 3.344,05
AnpooteVoELg 350,24 30,00
ETILOKEVEG KOl CUVTNPAOELS 2.125,35 473,91
Awadopa £€o0da 4.209,02 2.652,66
63.874,29 49.999,55
137.683,41 102.872,91

6. Xpnuotoolkovopka £écoda/(£€oba)

Ano 1" lavovapiou €wg

31.12.2015 31.12.2014

XpNUoTooLkovouLKd €006

Tokol mpoBeoplakwy Katabéoewv 1.069,92 3.914,51
ZUVOAO XPNHOTOOLKOVOULKWY EGOSWV 1.069,92 3.914,51
Xpnuotootkovouikd ééoda

MpounBeLeg kot £€oda Tpamnelwv (687,26) (626,50)
ZUVOAO XPNHOTOOLKOVOULIKWY £EO8WV (687,26) (626,50)
KaBapd XpnLaToOoIKOVOLKO £€0060 382,66 3.288,01
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7. ®Gopog ELCOSAMATOG

Me to N.4334/16.7.2015 «Emneilyouoeg pubpioslg yla tn Stampaypdteuon kat cuvayn cupudwviag e tov
Eupwmnaikd Mnxaviopod 2tpténg (E.M.2.)» kabwg kat tnv €kdoon tng MOA.1159/17.7.2015, auénbnke o
OUVTEAEOTNC dopoloyiag €L008AUOTOC VOUIKWY TIPOCWNWY omd 26% oe 29% yla ta KEPSn Tmou
TPOKUTITOUV oTa popoloyikd £Tn mou apyilouv amnd 1.1.2015 kat epe€nc. H enidpacn amoé tnv aAhayn
$OopOAOYLKOU CUVTEAEDTI) AVAYVWPLOTNKE EVIOC TNG TPEXOUOCAC XPIOEWG.

O ¢$popog eloodAUATOC TOU KATAXWPNONKE OTNV KATAOTAGCN QTMOTEAECUATWY XPNOEWS AVAAUETOL WG
akoAoUBwG:

Ano 1" lavovapiou éwg

31.12.2015 31.12.2014
- Tpéxwv $Opo¢g eLoOdNUATOC — -
- AvaBaAAopevog dpopog (4.474,66) 7.588,59
Z0volo popou eLoodraTog otV
Kataotaon anoteAecpdtwy (£§080)/éc060 (4.474,66) 7.588,59

O avaBarropevog ¢pOpog XprOEWG OTNV KATAOTAGCN QITOTEAECUATWY aVaAUETAL WC EENC:

Ano 1" lavovapiou éwg

31.12.2015 31.12.2014
YTOXPEWOELG KABOPLOUEVWY TTAPOXWV OE EPYA{OUEVOUS 922,90 (3.510,28)
Metadepopeves dopoAroyKd {NHLEG (5.370,99) 10.561,53
I510XPNOLUOTIOLOUEVA EVOWHATA TIAYLOL (26,57) 537,34
z0volo (4.474,66) 7.588,59

ITa OVWTEPW TOOA TNG XPNoewg 2014 meplappAvovial Kol oL TPOoApUOYEG amd tnv oAAayrn Tou
¢dopoloylkol cuvteheoTr| amno 26% oe 29%.

Kata tnv tpéxouoa xpnon n Etalpla mpayuotomoinos dopoloyntéa képdn mocou € 18.520,66
ocupndilovrog avaparropevo popo mocoL € 5.370,99.

O ¢opog, emni twv kepdbwv G Etalpiag, Sladépel amd to Oswpntikd mMood mou Bo MPoéKumTE
XPNOLLOTIOLWVTAC TOV OTABULoUEVO UEGO cuvteleaTr] Ppopou, emi twv kepdwv TNC. H Stadpopd mpokUmtel
we 8AG:

Ano 1" lavovapiou £wg

31.12.2015 31.12.2014
(Znpieg)/Képdn npo poépwv 21.624,11 (35.287,89)
Dopoloylkdg cuvteAeoTnG (%) 29% 26%
Dadpog eloodnuartog Bacn Tou oxvovrtog Ppopoloykol cuvteAeoTh (6.270,99) 9.174,85
‘E€oda un ekmeotéa (725,00) -
Enidpaon amd tnv aAhayr twv popoAloyLKwV CUVTEAECTWV 2.906,05 -
Aladopd dopoAoyLkol eAEYXOU TIPONYOUUEVNG XPOEWS (384,72) (1.586,26)
DOpoG ELCOSHHATOG GTNV KATAOTOON OINOTEAECUATWY (4.474,66) 7.588,59

H kivhon twv avaBaAlopevwv ¢opoAoyIKWY AMOITHOEWY KoL UTIOXPEWOEWV avaAlovtal wg akoAoUBwG:
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Avayvwpilon otnv
YniéoAouno KOTAoTOoN KaBapn YnéAouno
1.1.2014 amnoteAeCUATWV 0éon 31.12.2014

YTIOXPEWOELG KABOPLOUEVWY

TIOPOXWV o€ EPYOIOUEVOUC 10.254,45 (3.510,28) (1.116,03) 5.628,14
Metadepopeves dopoAoyka IS 7.748,28 10.561,53 - 18.309,81
1610XPNOLUOTIOLOU LEVOL EVOWUATA TIAYLL 564,90 537,34 -- 1.102,24
Z0volo avaBaAAopevwv

¢opoloykwv anatoewv 18.567,63 7.588,59 (1.116,03) 25.040,19

Avayvwpilon otnv
YnioAouro Kotdotoaon KaOopn YntoAourto
1.1.2015 amnotsAsouaTwv Oéon 31.12.2015

YTIOXPEWOELG KABOPLOUEVWY

TIOPOXWV o€ EPYOLOUEVOUC 5.628,14 922,90 227,85 6.778,89
Metadepopeveg popoloyika {nuieg 18.309,81 (5.370,99) -- 12.938,82
1610XPNOLLOTIOLOU LEVOL EVOWULATA TIAYLOL 1.102,24 (26,57) -- 1.075,67
Z0volo avaBaAAopevwv

¢opoloykwv anatioswv 25.040,19 (4.474,66) 227,85 20.793,38

To mooo € 227,85 mou avayvwpliotnke anesubeiag otnv kabapr B¢on adopd otov avaBarropevo ¢popo
TWV AVOAOYLOTIKWY {NHULWV UTIOXPEWOCEWV KOOOPLOUEVWVY TTAPOXWVY OTOUC £pyalopévoud Katd € 244,65,
KaBwg Kal otnv avapopdwaon tou Gopoloylkol CUVTEAEDTH amo 26% og 29% yla Tov avaBaAlopevo
$OPO TWV CWPEVUEVWY AVOAOYLOTIKWVY Kepdwv tn¢ 31.12.2014.

Ou avofaliopevol dopot sloodrpatog umoAoyilovtal €mi OAwv Twv TPOCWPVWY HOPOAOYLKWY
Sladopwv peTaty tng Aoylotikng aglag kot tTng $opoAoyIknG BACNG TWV TTEPLOUCLAKWY OTOLXELWY Kal
Twv unoxpewoewv. OL avaBarAopevol opol €lcodnuatog umoloyilovial XPNnoLLOToLWVTIAE ToV
$OpOAOYIKO OUVTEAEDTH e TOV OTOI0 QVOMEVETOL VA YIVEL N TOKTOMOLNON TWV QMALTACEWV Kal
UTIOXPEWOEWV.

JUpdwva pe Tov GOPOoAOYIKO VOUO, Oplopéva sloodnuata dev popoloyouvtal KATA TO XPOVO TNG
QIOKTNONG TOUG, aAAG KATA To XPpOVo SLOVOUNG TOUG OTOUG METOXoUG. H Aoylotikn apxn tng Etaipiag
elval va kataxwpel avafarlopevn dopoAoyikr) UTIOXPEWOH YLOL T EL0OSHATA QUTA, KATA TO XPOVo
SLOVOUNG TouG, avefdpTnTa amo To XPOVo PAYHATONOLN oG Toug. Avtiotolya Sev avayvwpilovtal mpog
ékmtwon damaveg epdoov Sev €xel kataPAnOel to Tipnpa otoug SikaltoUXouG. e aUTH TV Teplimtwaon n
Etawpia kotaxwpel avaBaAropevn doporoyikn amnaitnon. Ot avaBaropeves GOpOAOYIKEG QTIALTOELG
yla petadpepOpeve PopoAoYIKEG TNULEG KATAXWPOUVTIAL KATA TNV £€KTaon TOU n Tpaylatonoinon
pneAovTikwv popoloykwyv kepdwv elvat rubavr).

H Etalpla umoAoyloe tnv avapoaAAopevn dopoloyla pe BACN TOUG AVTIOTOL(OUG GUVTEAECTEG TOU
nipoBAEmeTOL VO LOXUOUV KATA TO XpOVO aVAKTNGONE TNG.

Me 1o GpBpo 48 tou N.4172/2013, ta evSoopAKA pepiopata Tou KatoBAAAOVTAL TOOO Ao NUESATIES
000 Kal ano alodamnég etalpieg mou eival popoloyikol KAtolkol Kpdtoug HéAoug tng EE kat avikouy
otov 610 Oplo amalldooovtal Toco amd 1o ¢Opo £L006NUATOG 60O KOL Amod TNV TapakpdAtnon,
edboov 0 AAMTNG TOU HePLOMATOC KOTEXEL TTOOOOTO OUMUETOXNG TOUAd)Lotov 10% OTO METOXLKO
KEDAAALO TOU VOULKOU TIPOCWITOU TIOU SLAVELEL KOL TO EAAXLOTO TTOCOOTO CUMUETOXNG Slakpateital emi
TouAdylotov 2 £€tn. Ta avwTtépw Loxvouv amnd 1.1.2014

OL popoloyikég SnAwaoelg TN Etalpiag €wg kat tn xprion 2009 £xouv nepatwBdel amnod tic GopoAoyikég
Apxéc. H dpopoloyikr dnAwon tng Etatpiag yia tn xprion 2010 dev £xel e€etaoBel amo tig PopoAoyKES
ApxéC. Ze HeAAOVTIKO OPOAOYLKO E€Aeyxo, oL GOPOAOYIKEG QAPXEC UMOPOUV va pnv amnodexBolv
OUYKEKPLUEVEG OOTMAVEG WC EKTIUTTOMEVEG Yl TN XPNON aUuTA Kol va TpokUPel mpdoBetog popog
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eloobnpatog. Katd tnv ektipnon tg Awoiknong ot mpocbetol ¢popoL ou eVEEXOUEVWE KATAAOYLOTOUY
o€ Bapog tng Etaupiag dev Ba emnpedocouv ouclwdwe TNV XPNHOTOOLKOVOULKN TNG BEon.

Me 10 apBpo 65 A tou N.4174/2013 oL OpkwTtol EAeyKTEG NOYLOTEG KAl OL EAEYKTIKEG €TALPLEC TOU
SlevepyolV UTIOXPEWTLKOUC €AEYXOUG OE OVWVUHEG ETALPLEC UTOXpeoUVTAL oTnV £KS0ON ETAGLOU
TILOTOTOLNTIKOU W¢ MPOG TV edappoyn Twv popoloyikwy Statafewv oe popoloyikd aviikeipeva. To ev
AOYW TILOTOTIOLNTIKO UTIOPBAAAETAL OPEVOG eV OTNV EAeYXOUEVN eTatpia, adeTtépou 8 NAEKTPOVIKA OTO
Yrioupyeio OLKOVOULKWV.

Ma g xpnoetg 2011-2014 n Etatpio €AoPe TO OYETIKO TILOTOMOLNTIKO, XWpI¢ TN Slatunwon empUAAENg
WG TTPOC Tt POPOAOYLIKA QVTIKELPEVA TTOU eAEyXBNKav evw yla th xpron 2015 sival oe €€ALEN 0 €Aey)og
yla tnv €kdoon GopoAoylkoU TLOTOTOLNTIKOU KOl OL TUXOV TPpOoBeTeC HOPOAOYLKEC UTIOXPEWOELG TIOU
evbeXoUEVWE va TPOKUPOUV eKTIHATOL TIwG Oev Ba €xouv ouCLWON EMISPAON OTL( OLKOVOULKEG
KOTOLOTAOELG.

8. Képdn ava petoxn

Baoikd

Ta Baowka kEpdn avd petoyn umoloyilovtal pe dlaipeon Twv KEPSWV TNC XPIOEWC UE TOV OTAOULOUEVO
UECO aplOUO TWV KOLVWV UETOXWV OTNV SLAPKELA TNG XPHOEWS, EEALPOUUEVWV TWV TUXOV LElwV KoWWV
UETOXWV TIoU ayopalovtal amno tnv enxeipnon (idleg petoyxec).

Mpooapuoguéva

Ta mpooapUoopéva KEPSN ava UETOXN TIPOKUTITOUV OO TNV TIPOCAPLIOYr TOU OTABULOMEVOU UECOU
OpOU TWV UPLOTAUEVWVY KOLWVWV UETOXWV TNG Etaupilag Katd tn SLApKELX TNG XPNOEWS YO SUVNTIKWG
£k60ONOOUEVEG KOLVEG LETOXEG. H ETatpia ev XL TETOLEG KaTNYOPieG SUVNTIKWY TITAWV LE CUVETELQ TQ
BooKA KoL TOL TIPOCAPUOCUEVA KEPSN ava PEToXN va elval idLa.

Ané 1" lavouvapiou £wg

31.12.2015 31.12.2014
KaBapd kEpdn/(lnuieg) petd to ¢popo elcoduaTog 17.149,45 (27.699,30)
AplOu6G petoxwv og Kukhodopia 60.000 60.000
ZTOOULOMEVOG aPLOUOG LETOXWVY O KUKAOdopia 60.000 60.000
BaoLKA KaL TPOCOPUOCHEVA
Képdn/(Tnuisg) ava petoxn oe € 0,2858 (0,4617)
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Evepyntiko

9. AUAa TEPLOUCLAKA OTOLXELOL

H kivnon Twv QUAWV MEPLOUCLAKWY OTOLXELWV KATA TN SLAPKELA TNE XPNOEWS OVAAUETAL WG EEAC:

‘E€oda Aoylopuikol (software)

2015 2014

Kootog KTNoewG

YniéAourno tnv 1" lavouapiou 5.582,50 -
MpocBnkeg - 5.582,50
YrniéAouro tnv 31" AskepPpiov 5.582,50 5.582,50
ZUCOWPEVUHEVEG AMOGBECELG KOLL OLTIOLELWOELG

YniéAouro tnv 1" lavouapiov - --
AmocBEoelg XpRoewg (1.116,50) -
YniéAourno tnv 31" AskepPpiov (1.116,50) --
AvandoBeotn aio tnv 31" AskepBpiov 4.466,00 5.582,50

10. Evowpota mayLo TEPLOUCLOKA OTOLXELOL

H kivnon Twv eVvowpATwy Ttayiwy Katd T SLApKELa TNE XPNOEWS avalUeTal we e€AC:

NAounog eEoMALOHOG

2015 2014

Kootog KToewg

YnéAouro tnv 1" lavouapiov 47.851,69 46.638,09
MpocBrikeg 6.602,50 1.213,60
YrniéAourno tnv 31" AekepPpiov 54.454,19 47.851,69
ZUOCCWPEUHEVEG AMOCBECELS KOl OLTIOULELWOELS

YnéAouro tnv 1" lavouapiov (44.499,01) (40.007,66)
ATOCBECEL XPROEWC (2.299,80) (4.491,35)
YrniéAourno tnv 31" AekepPpiov (46.798,81) (44.499,01)
AvandoBeotn aio tnv 31" AskepBpiov 7.655,38 3.352,68

11. Aownég LOKPOTIPOOEGHEG ATOLTHOELG

To oUvolo Twv pakpornpdBeouwy amartjioewy tne 31™ AekepBpiov 2015 nooov € 1.500,00 adopd ot
600¢eioeg eyyunoeig nAektpodotnong (AEH).
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12. AnoB£pata

Ta anoBépata tng 31™ AskepBpiov 2015 kabwe kal n kivnol toug otn xprion 2015 avavoviol wg
aKoAovOwc:

AmnoBuata AnoBépata
Evapéng Ayopég Avolwoelg Anéng
XPoEWS Xprioewg Xprioewg XPHoEWS
AmnoBpata 1.670,94 70.560,01 (70.392,82) 1.838,13

To KOOTOC TwV amoBeudtwy ToU Kataxwpndnke wg £€o6o ota amoteAéopata tng xproswg 2015
aveépyetal os € 70.392,82 (2014: € 48.382,01).

JUpdwva pe to AAM 2 Ta anobEpata AnoToUVTAL OTN XOUUNAOTEPN TN LETALU KOOTOUG KTHOEWCS Kal

kaBapr¢ peuvotonotiolung afiog. Katd tnv 31" AekepBpiov 2014 & 2015 Sev umApfav evdeifelg
UToTiUNOoNG TV anobspdtwy tng Etatpiog.

13. ANAULTAOELG A0 EAATEG KOl AOLITEG OLTTALLTAOELG

Ot anattAoelg and MeAATEC Kal AOUTEC AMALTAOELG 0ToV IgoAoylopd avallovtal wg akoAoUBwG:

31.12.2015 31.12.2014

MeAdteg 25.937,60 11.153,21
Enidikeg amaltioelc katd Afpou ABnvaiwv 9.904,53 9.904,53
MNpokatafeBAnuévol & apakpatnuévol ¢popot 529,50 529,50
NOLTEG ATALTHOELG 2.308,98 3.192,69
Z0volo 38.680,61 24.779,93

JUpdwva e ta otolxela mou dlabétel n Etalpia, oL avwTépw amaltioelg sivat acharolg ELOTIPAEEWC.

14. Tapelakd Stab<opa KoL Looduvapa

Ta StaBéopa tng Etatpiog sival katateBeipéva otnv ALPHA BANK kot avaAuovtal wg €€AG:

31.12.2015 31.12.2014

Noyoplaopdg OPewg 41.074,09 10.615,37
MpoBeoulakeég KatabeoeLg 100.000,00 120.000,00
2Uvolo 141.074,09 130.615,37

OAa ta topelakd Stabgotpa kal tooduvapo tng Etatpiag eivat og eupw.

OL kataBéoelg OPewg kal mpobeopiog tng Etalpiag ival katateBepéveg otnv ALPHA BANK n onoia yla
okomou¢ SlaBabuiong motwtikoU Kvduvou Katatdooetal w¢ CCC- oludwva pe tov Alebvry Oiko
MuwotoAnmtikng A€LloAdynong FITCH.
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KaBapn Ofon kot YOXPEWOELG

15. KaBapn Oon

= MEeTOXIKO KEPAAaLo:

To petoxikd kedpaAawo tng Etatpiag tnv 31.12.2015 avépyetal os € 60.000, Staipovuevo os 60.000
KOLVEG OVOUOOTIKEG LETOXEC, OVOUAOTIKAG aélag € 1,00 ekaotn.

= TOKTIKO AMOOEUATIKO:

2015 2014
YniéAouno £vapéng xpnong 5.922,46 5.922,46
MetaBoA£g Katd TNV SLAPKELX TNE XPNONC -- --
YniéAouno oto TEAoG TG XPriong 5.922,46 5.922,46

Jupudwva pe tnv EAANvikA gpmopikn vopoBeoia, n Etalpia gival umtoxpewpévn va mapakpatel and ta
KaBapd AoyloTika tng KEPSN €AAXLOTO MOCOOTO 5% £TNOLWG WG TAKTLKO amoBepatikd. H mapakpatnon
TOUEL VO ELVOL UTIOXPEWTIKN OTAV TO CUVOAO TOU TOKTIKOU omoBepatikol umepBel to ev Tpito Tou
kataPeBAnuévou petoxtkol kedalaiou. To amoBepatikd autd to omoilo sivalt ¢dpopoloynuévo Oev
propel va StavepnBet kaBoAn tn Siapkela Lwng tng Etalplog kot mpoopiletal yio tv KAAuPn Tuxov
XPEWOTIKOU UTtoAOLmou Tou Aoyaplacpol kepdwv Kat {NULwv. Evidg tng KAsLOpevng xpnong 8ev ylve
KPATNON YLO TAKTLKO amoBgpatiko Adyw Tou {nULoyovoU amoTeAECUOTOC TG Xprong 2014,

=  AnotsAéopata £1G VEO:

2tn xpnon 2015 n Etatpia mpaypatonoinos kaBapd képdn petd to ¢popo swoodnuartog € 17.149,45, ta
orolat pall pe TIc {Nuieg, TOU HEOW TNC KOTAOTAONG GUVOALKOU OMOTEAEOHATOC, Kataxwpnonkav
anevBeiog otnv kabapr B£on moooL € 615,77, KABWC KAl PE TO UTIOAOLTIO TOU QMOTEAECHATOC ELG VEO
NG TPONYOUUEVNG XPHROEwWS ocol € 85.677,81 Slapopdwvouv ta amoteAéopata ¢ véo tng 31™
AekepBpiou 2015 oe képdn € 102.211,49.

= ALQVOMI) MEPLOUATWV:

Me Bdon tnv eAAnViKn EUMOPLK VOUOOEeCia, Ol £TALPIEG UTIOXPEOUVTAL OTNV ETNOLA KATABOAN
MeEPlOMATOG. ZUYKEKPLUEVA, SLOVEUETAL oav MEPLOPA To 35% twv kabBoapwv kepdwv Hetd to $HOpPO
gl006npatog, kot opol oxNUOTIoBEL TO KATA VOUO TOKTLKO amoBspatiko. Qotoco, sival emiong Suvatn n
TMAPEKKALON omd TO WG AVW LoXUOVTO, KOTOTLV £L6LKNG eyKploewg amd tn levikr Zuvéleuon twv
METOXWV LE TNV AmaltoUUEeVN anaptia Kat mAsloPndia.

To AlolknTiko TupPouAlo Ba mpoteivel otnv eTRola TOKTKNA Fevikn Tuvéheuon twv MEeToOXwv T N
Slavoun pepiopartoc.

16. YOXpewoEeLG KAOOPLOUEVWV APOXWV OTOUG EpYAIOUEVOUG

JOpdwva pe to eMNVIKO epyatiko Sikolo kdbe epyalopevoc Sikalovutal edpamnaf amolnpiwon oe
nepintwon amoAloews | ouvtaflodotnosws. To Moo TNG AMO(NUIWOEWS €£APTATOL ATO TO XPOVO
npoUmnpeoiag Kal TG anodoxEg Tou epyaldpevoU TNV NUEPA TNG AMOAUCEWS 1 ouvTaéloS0TACEWS Tou.
Av 0 epyaldupevog mapapsivel otnv etotpia péxpl va cuvtoflodotnBel kavovikd Sikaloltal mood
edpanag ioo pe to 40% tng amolnuuwosws mou Ba émaipve av anolvotav tnv ibla pépa. O eAAnVIKOG
EUTOPLKOC VOLLOG TIPOPAETIEL OTL OL €TaLpleg Oa MPEMeL va avayvwpi{ouv TNV UTIOXPEWGT OTO TIPOCWIILKO
yla anolnuiwon Adyw ocuvta&lodotioewd. H Kivnon TG UMOXPEWOEWG QUTAG YLa TG xpnoelg 2014 ka
2015 avaAvetal wg €€NG:
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Kivnon vntoxp€woncg otov IcoAoylopd

YniéAouro tnv 1" lavouapiou

XpNnoLUoToLNLEVEG TIPOPRAEYELS

AvaloyLlotikad (k€pdn)/ Tnuieg mou

KatoxwpnOnkav ar’ euBeiag otnv kabapn B€on
Kdéotog mou kataxwprnBnke ota anoteAéopata (Znp. 4)
YrniéAouro tnv 31" AskepPpiov

KaOapo KGoTog KOOOPLoUEVWV TTAPOXWV TIPOCWITLKOU

ToU eMPBAPUVE TA AMOTEAEOoATA XPRONG:

Kbotog tpéxoucag amacyoAnong

XPNUOTOOLKOVORLKO KOOTOG

Kavovikn xp£éwaon ota anoteAéouota

Kdotog enibpaonc nepikornic/Slakavoviopou/mapoxnc AnEng
Kdotog mou kataywpninke ota anoteAéopata

JuoowpeLPEva avaloyloTikd kEpdn/(Tnuieg) évapéng xprnong
Avaloylotika k€pdn/(Inuieg) mou

Kataxwpndnkav amn’ eubeiag otnv kabapr) Bon
Jucowpeupéva avaloylotika KEpSN/ (Inpisg) téloug xpriong

Tupdwvia uTOXPEWONG MOPOXWV:

Mapovoa atia utoxpéwaong Evapenc xpnong

Kdotog tpéxoucag amacyoAnong

XpNUOTOOLKOVOULKO KOOTOG

KataPAnBeiosg mapoyEg otn StdpKela tng XpHong

Kbotog enidpacong mepikonnic/Slakavoviopou/mapoxng AnEng
Avaloylotika (képén)/ TnuLEG Tou

Kataxwpndnkav amn’ eubeiag otnv kabapr) Bon

Napovoa agio umtoxpéwaong oto TEAOG TG XPRONG

2015 2014
21.646,69 39.440,21
- (35.000,00)

843,62 (4.292,40)
885,16 21.498,88
23.375,47 21.646,69

Ano 1" lavovapiou éwg

31.12.2015 31.12.2014
452,23 120,82
432,93 1.498,73
885,16 1.619,55

- 19.879,33
885,16 21.498,88

31.12.2015 31.12.2014

560,01 (3.732,39)
(843,62) 4.292,40
(283,61) 560,01

21.646,69 39.440,21
452,23 120,82
432,93 1.498,73

- (35.000,00)

- 19.879,33

843,62 (4.292,40)
23.375,47 21.646,69

To oamoteAéopata TNG QMOTMNONG £€apTtwvtal amd TIG UTIOBLCELC €KMOVNONG TNG OVOAOYLOTLKAC

peAétng. Etou

= Edv elyope xpnolwgomotnost entokio nposddAnong 0,5% udnAdtepo, tote n uToxpéwon Ba nrav

XapnAotepn katd 4,0%.

= EQv eiyape xpnolpomnoioel umobeon avénong amodoywv katd 0,5% vPnAdTepn TOTE N UTIOXPEWON

Ba ftav uPnAotepn kata 4,0%.

Emionc ot PBaoikég mapadoxeC ot omoieg PacioTtnkav TA AVAAOYLOTIKA TIPOYPOUUOATA YLol TOV

UTIOAOYLOUO TNG UTTOXPEWGNG OTO TIPOCWTTILKO Adyw ££060U amo tnv unnpeoia sival ot €€AC:

Yuvteleotng npoefddAnong
EKTIUWHEVO TTO000TO avénong plobwv
Méaon svanopévouoa epyactokn {wn

31.12.2015 31.12.2014
2,50% 2,00%
1,80% 1,00%
9,39 16,00
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17. NpouNOcUTEG KO AOLITEG UTIOXPEWOELS

Ot tpopNBEeUTEC KAl OL AOUTEG UTIOXPEWOELC otov lgohoytopd tng 31" AekepBpiou 2015 avollvovtal we
aKoAovOwc:

31.12.2015 31.12.2014

MpopnBeutéc 14.095,28 12.161,72
YTIOXPEWOELG TIPOC A0PAAOTIKA TOHELD 5.235,04 5.208,77
AgS0OUAEVLEVEG TOPOXEG TPITWVY 100,00 800,00
@.N.A. 3.930,30 --
Nournol popoL — TéAn 1.137,55 1.124,16
Z0volo 24.498,17 19.294,65

NpdoBeteg mAnpodopicg

18. AlaxeipLon XPNLOTOOLKOVOULKWYVY KIVSUVWV
NopAyovTeg XPNLATOOLKOVORLKOU Kv8UVoU:

To KUPLOTEPA XPNUATOTILOTWTLIKA péoa TG Etalplag amotedouvtal and PeTpnTad Kal BpoxunpoBeopeg
KotaBéoelc. O KUPLOTEPOG OKOMOC OUTWV TWV XPNUOTOTOTWIIKWY HECWV elval n  mopoxn
XpPNUATodoTNOoNG yla TI¢ epyacisg tng. H Etatpia katéxel emiong Stddopa AAAA XpNUATOTOTWTIKA HEoa
OTIWC EUTTOPLKEG ATTALTHOELG KOL EUTIOPLKEG UTIOXPEWCELC, TA OTIOLO TIPOKUTITOUV AUECA ATIO TIC EPYAOLES
™G. MoAwtikn tng Etatplag, katd tn SLAPKELA TOU £TOUG, ATAV KAl TIAPAUEVEL VA NV 0.0XOAEiTOL PE TNV
gunopia YpNUOTOMIOTWTIKWY LECWV.

Ol kuploTEPOL KivduvoL TTOU TIPOKUTITOUV Ao TOL XPNMOTOTIOTWTIKA péoa TG Etatplag sival kivbuvog
ETUTOKIOU, KivOUVOG PeEUOTOTNTOC, KAl TLOTWTIKOG Kivouvog. To Slolkntikd cupBoUAlo egetdlel Kot
eykplvel apyxéc yla tn Slaxeiplon kGBes evog amd autoug Toug Kivduvoug, ol omoleg ouvoilovtal o
KATW.

=  Kivéuvog enitokiou:
Agv cUVTPEXEL KIVOUVOG ETUTOKIOU AOYWw KNSEVIKOU Tpamellkol Savelopou.
=  Motwtikdg Kivduvog:

H Etalpla mapeixe UMnpeoileg AMOKAELOTIKA O OVAyVWPLOUEVA Kol hepEYyUa avTloUUBarOueva LEpD.
MoAwtikny TG Etauplag eival, 0Aol oL MEAATEG, OTOUG OMOLOUG TTAPEXOVTAV UTINPECIEG EML TILOTWOEL, va
umoBaAlovtal oe Sladikaoleg TLOTOANMTIKOU eAéyxou. EmumpocBeta, oL €UTMOPLKEG OTALTHOELG
napakolovBouvtal, o ocuvexn PBdaon, pe omotéAsopa TtV glaylotomoinon tou Kwvduvou amod
enodpaleic amaitnoslg. Ocov adopd TOV MIOTWTIKO Kivbuvo TOU TPOKUTITEL amd To umdAoua
XPNUOTOOLKOVOULKA TIEPLOUCLOKA oTolxeia TNG ETatlplag, o Kivbuvog amoppéel amd Tt Un tHpnon twv
CUMBATLKWV OpWV Ao TOV OVTLOUUPBaAAGEVO, Pe péyLloTh €kBean lon pe tn Aoylotikn aflo Twv HECwV.
Agv UTTAPXOUV CNUOVTLKEC CUYKEVTPWOELG TILOTWTLKOU KivdUvou otnv Etalpia.

= Kivduvog peuctotntag:

H Etatpia Sev avtipetwrilet kivbuvo peuototntag Kabwg SLaB£TeL emapkr HETPNTA, Sev SlamioTwvovtal
koBuotepnoelg otnv slompaén Twv analtHoewy tng Kot Sev £xel KatadUyel o TPOAMelkO SOVELOUO YL
N XpPNUATo8OTNON TWV SpaAcTNPLOTATWY TNG.

33



OIKONOMIKES KATASTAZEIZ TH: 31"* AEKEMBPIOY 2015

@ KAOE ALPHA A.E.

19. ZuvaAAQYEG LE CUVOESEUEVEG ETILXELPNOELG

Ot ouvaM\ayég tng Etatpiag, katd tn Sldpkela Twv XpAoswv 2015 kat 2014, Kal to UTOAOLTIA TWV
anowtioswv thv 31" AskepBpiouv 2015 kot 31" AskepPpiou 2014 pe oUVSESEUEVEC ETUXELPHOELC
avaAvovtal we okoAouOwc:

® ANTQUTHOELS IO CUVOESEUEVES ETTXELPHOELS

31.12.2015 31.12.2014
Katabéoelg oPewg 41.074,09 10.615,37
MpoBeoptakeg katabéoelg  100.000,00 120.000,00
Meladteg 25.937,60 11.153,21
NOUTEC AMALTAOELG 938,42 577,40

* ALETAUPIKEG OUVOAAQYES

Ano 1" lavovapiou £wg

31.12.2015 31.12.2014
Ecoda
MwANoELg 206.463,36 154.428,13
Tokol Eo008a 1.069,92 3.914,51
0volo 207.533,28 158.342,64
E€oba
Evolkia 17.078,00 17.594,61
Tokol kat cuvadn £€oda 687,26 626,50
Z0volo 17.765,26 18.221,11

Aev katafdarovral apolBEG o€ PEAN Tou AloknTikoU ZupBouliou.

20. AeCUEVOELG KOl EVOEXOUEVEG UTIOXPEWOELG
Aev umdpyouv evéxupa N aMa Bdpn oe meplouclakd otolxeio tng Etawpiag. Emiong v umapyouv

OECUEUTIKA YEYOVOTQ, TIOU UTMOPEL VAL EMLGEPOUV EKPOI OLKOVOULKWV TIOPWV.

Aev uTtApYouV emiSIKeC 1 UTIO Slautnoia StadopEg SIKOOTIKWY 1 SLALTNTIKWY 0pYAvVWY TIoU Vo £XOUV
ONUOVTLKA EMIMTWON 0TNV OLKOVOULKNA KoTAdotaon f Asttoupyia tng Etatploc.

H Etatpla €xel mepalwoel TIG GopoAOYLKEG UTIOBEDCELG TwV XPHoewV HEXPL Kal Tnv 31.12.2009 ue Bdon
tov N. 3888/2010. lNa tic avéleykteg GopoAoyLlkd XprRoeLg yivetal avadopd otnv onueiwon 7 “©opog
Elcoénpatog”.

Ot eAdLoteg LeANOVTIKEG KATABOAEC LoBwpdTwy TG Etatpiag éxouv wg €nc:

31.12.2015 31.12.2014
- Evtdc tou €toug 17.066,04 17.066,04
- Mépav Tou £TOUG KOL LEXPL TIEVTE £TN 68.264,16 68.264,16
- Tépav Twv MEVTE ETWV 34.120,12 51.198,12
119.450,32 136.528,32
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21. ApHOLBEG EKAEYHEVWV OPKWTWYV EAEYKTWV AOYLOTWV

Ot apolBég twv ekheypévwy Opkwtwv EAsyktwv Aoylotwv avoAlovtal wg £€Ag, cUudwva pPE Ta
opllopeva otig mapaypddouc 2 kat 32 tou apbpou 29 tou N. 4308/2014.

31.12.2015 31.12.2014

YMOXPEWTLKOG EAEYXOG OLKOVOLLLKWY KOTOOTACEWV 3.000,00 2.570,00
ALOLBEC OXETIKEG LE HOPOAOYLKA TILOTOTIOLNTIKA 4.230,00 4.230,00
7.230,00 6.800,00

22. FeyovoTa META TNV NUEPOMUNVia IcOAOYLOOU
Aev UTIAPYOUV HETAYEVECTEPO TWV OLKOVOULKWY KATAOTACEWV YEYOVOTQ, Ta omoia va adopolv Thv

Etalpla kot yla ta omoia va emiBAANETOL OXETIKN yvwaoTtomoinon ocuudwva pe ta Aebvrn Mpdtuna
Xpnuatoowkovoutkng MAnpogpopnaonc.

ABrvay, 3" lovviou 2016

O Npodedpoc tou O Avtinpoebpoc tou
Alolkntikou Tuppouliou AloknTikoU TupBouliou O OkovouLKOG AleuBuvtng
‘Extwp M. BepUKLog OepiotokAng I. Kopkovtlehog Fepaotpog A. frapodardkng
A.AT. AM 553982 A.A.T. A.B.336453 A.AT. X567365
Ap.AS.0.E.E. A'TAZEQZ 4972
BEBAIQZXH

OL avWTEPW OLKOVOULKEG KOTAOTACELS (0eAideg 5 €wg 35) elval autég mou avadépovtat otnv EkBeon
EA&yxou pog Ue nuepopnvia 6" lovviou 2016.

zo ,\ ABva, 6" louviou 2016

OPKQTOI AOTIZTES O Opkwtoc EAeykthc AoyloTh
= = 3 P S YKTNG AOYLOTNG

Zuvepyalduevol Opkwtol AoyLOTEG a.E.

péloc tng Crowe Horwath International

QOwk. Néypn 3, 11257 ABrva Ayyelog K. Alovuaomnoulog
Ap.M. 2.0.E.A. 125 A.M. 2.0.E.A. 39101
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