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‘Ex0eon EAéyxou AvegdpTnTou OpkwToU EAgyKTA

Mpog Toug MeTd)OUG TNG
AADA YTNOZTHPIKTIKQN EPrAZION ANQNYMOZ ETAIPEIA

‘Exk@eon EAéyxou eTTi TwV XpnuaTtoolkovouikwyv KataoTdoswv

EAéyEape TiIG ouvnupéveg xpnuaToolkovopikeS kataoTtdoelig Tng AADPA YTIOXTHPIKTIKQN
EPIAZION ANQONYMOZ ETAIPEIA (n «ETtaipgior») TTou armroteAouvTtal atrd ToV ICOAOYICUO TNG
31 Aekepppiou 2015, TIC KATOOTACEIG ATTOTEAEOUATWY XPAOEWG KAl CUVOAIKOU ATTOTEAECUATOG,
MeTaBOAWY KaBaprg BE0NG KAl TAUEIAKWY POWV TNG XPNOEWS TToU €ANEE TRV NUEPOUNVia auTh,
KABwG Kal TTeEPIANYN ONPAVTIKWY AOYIOTIKWY TTOMITIKWYV KAl AOITTEG ETTEENYNMATIKES TTANPOPOPIES.

EuBuvn tng Aloiknong yia TI¢ XpnUaTooIKOVOUIKEG KaTaoTAOEIG

H dioiknon eival utrelBuvn yia TNV KaTdpTIon Kai EUAOYN TTapouUCiacn auTwy Twy
XPNHUATOOIKOVOUIKWY KATAOTACEWY oUPQWva pe Ta AigBvA Mpdtutra XpnuoTOOIKOVOUIKAG
Ava@opdg, 6TTwWG auTd éxouv uloBetnBei atrd TNV EupwTraiki ‘Evwaon, 6TTwg Kai yia eKEIVES TIG
EOWTEPIKEG DIKAEIDEG, TTOU N BI0iKNoN KaBopidel wg aTTapaiTNTEG WOTE va KaBioTartal duvaTr n
KATAPTION XPNUATOOIKOVOUIKWY KATAOTACEWY, aTTaAAayuévwy atrd ouaiwdn avakpifeia, Tou
oQeiheTal €iTe o€ ATTATN €iTe o€ AdBoC.

EuBuvn tou EAeykTn

H &Ik pag euBuvn gival va eEKPPEACOUNE YVWHN ETTI QUTWV TWV XPNHATOOIKOVOUIKWV
KATOOTACEWYV, WE BAon Tov EAeyX0 pag. Alevepyrioape Tov EAeyX0 Jag oUP@wva e Ta Aiebvi
Mpdétutra TG EAeykTIKAG. Ta MNpdTUuTra autd atraitolVv va CUPHOPPWVONOOTE HE KAVOVEG
deovtoloyiag, KaBwg Kai va oXedIACoUPE Kal va dIEVEPYOUNE TOV EAEYXO UE OKOTTO TNV OTTOKTNON
€UAoyng dIaoPANIONG YIO TO £QV Ol XPNUATOOIKOVOUIKEG KATAOTACEIG £ival ATTAOAAQYMEVEG ATTO
ouoiwdn avakpifeia.

O éAeyxog TepIAaupavel TN dievépyela dIAdIKATIWY YIA TNV ATTOKTNON EAEYKTIKWY TEKUNPIWY,
OXETIKA HE T TTOOA KA TIG YVWOTOTIOINCEIG OTIG XPNHOTOOIKOVOUIKEG KaTaoTdoelg. Ol
emAeyopeveg dladikaoieg Baaifovral oTnv Kpion Tou eAeYKTH TTEPIAAUBAVONEVNG TNG EKTIUNONG
TOU KIVOUVOU OUCIOOUG OVOKPIBEIAG TWV XPNUATOOIKOVOUIKWY KOTOOTAOEWY, TTOU OQEIAETAI EITE
o€ ammarn €ite o€ AdBog. Katd Tn dIEVEPYEIQ QUTWY TWV EKTIMACEWV KIVOUVOU, O EAEYKTAG
€EETACEI TIG EOWTEPIKES DIKAEIDEG TTOU OXETICOVTAI PE TNV KATAPTION KAl EUAOYN TTApouciaon Twv
XPNHUATOOIKOVOUIKWY KATAOTACEWV TNG ETAIPEIOG, UE OKOTTO TO OXEDIATHO EAEYKTIKWV
SI1adIKACIWY KATAAANAWY YIa TIG TTEPIOTACEIG, AAAG OXI JE OKOTTO TNV €KQPACT YVWHNG ETTI TNG
OTTOTEAEOPATIKOTNTOG TWV E0WTEPIKWV BIKAEIBWY TNG eTaipeiag. O €Aeyxog TrepIAapBavel TTiong
TNV a&loAdynon TnG KATaAANAOGTNTAG TWV AOYIOTIKWY TTONITIKWY TTOU XPNOIKOTIoIBnKav Kai Tou
€UAOYOU TWV EKTINACEWY TTOU £yIvav atrd Tn d1oiknon, KaBwg Kal agloAdynon TNG OUVOAIKNG
TTAPOUCIacNG TWV XPNHATOOIKOVOUIKWY KATAGTACEWV.

MoTevoupe OTI Ta EAEYKTIKGA TEKUAPIO TTOU £XOUKNE CUYKEVTPWOEI Eival ETTAPKN Kal KATAAANAQ yia
TN BepeAinon TNG EAEYKTIKAG PAG YVWUNG.




M'vwun

Katd mn yvwpun JOg, Ol CUVNUMEVEG XPNMOTOOIKOVOMIKEG KATAOTAOEIG ATTEIKOVICOUV aKkpIBodikala
TNV oikovouikr 8éan TG AADA YTTOZTHPIKTIKQN EPFAZIQON ANQNYMOZ ETAIPEIA katd
TNV 31 Aekeuppiou 2015 Kai TN xPNUATOOIKOVOUIKN TNG £1TIO0OCN Kal TIG TAPEIAKES TNG POEG YIa TN
xpnon 1ou €Ane Tnv nuepopnvia auth cupewva ue Ta Aiedvi MpdTutta XpnuaTtooiKOVOUIKAG
Ava@opdg 6TTwG auTd €xouv uloBeTnBei atrd TNV EupwTraiki ‘Evwon.

AAAO B€pa

O1 xpnuatooikovopikég kataoTaoelg TNG eTaipeiag AADA YIOZTHPIKTIKQON EPIAZIQN
ANQNYMOZ ETAIPEIA vyia 10 €106 110U €Ange TNV 31 AekeuBpiou 2014, eAéyxOnkav atrd dAAov
OPKWTO EAEYKTH, O OTT0IOGC £CEPPATE [N dIAPOPOTTOINUEVN YVWUN ETTI AUTWYV TWV OIKOVOUIKWV
kataoTacewv Tnv 18 Maiou 2015.

Avagopd e1ri AAAwv Nopikwyv Kal KavovioTIKwV Ogpdtwy

EmaAnBedoape TN cup@wvia kal TNV avTioToixnon Tou Trepiexopévou Tng ‘ExkBeong Alaxeipiong
Tou AI0IKNTIKOU ZUMBOUAIOU UE TIG CUVNUUEVES XPNMOTOOIKOVOUIKEG KOTAOTACEIC, OTa TTACiCIA
TwV opIopevwy atrd Ta apbpa 43a kai 37 Tou K.N. 2190/1920.

ABrva, 6 louviou 2016

KPMG Opkwrtoi EAeykTég ALE.
AM ZOEA 114

XapdAaptrog Zupouvng, OpkwTdg EAeyKTAS AOYIOTAG
AM ZOEA 19071




AADA YTTOXTHPIKTIKQN EPTAXIQN A.E.

OIKONOMIKEX KATAXTAXEIX
THZX 31 AEKEMBPIOY 2015

Owovopneg Kataotaosig g 31.12.2015

Katdotaon Amoteleopdtwy

'Ecodua and mopoy| ueectov

Aound écoda

Xivoro Ecodwv

Efoda épywy pnyovoyoupnoews
AnooBéoetg

AporBéc nou e€oda TpoownHoL

Ao ¢€0da

20voro €66wv

Keépdn/ [(npiec) enevdutinyg Spaotnodtnrag
XONIATOOMOVO IS ATOTERECUATA

Kepdn 7oy 10 9o ctoodnpotog

D60 eloodNUATOG

KaOopd #2007 petd 10 90QO0 £1600Mpatog

Képdn petd 10 pOQo slc0dMpatog ave
petoyy - Baotud xow TocxQpocpéva (oe €)

Zrpeiwoy

W

N QN o A

10

(moad ¢ cvpw)

A76 11 Tuvovoiov wg

31.12.2015 31.12.2014
12.850.157,58 16.280.686,87
225.027,57 441.693,09
13.075.185,15 16.722.379,96
(4.436.047,59) (4.994.127,60)
(4.833.385,14) (4.783.277,61)
(867.453,64) (1.192.786,51) *
(70.157,16) (369.483,28) *
(10.207.043,53) (11.339.675,00)
—~ (658.681,74)
359.290,04 473.095,10
3.227.431,66 5.197.118,32
(1.725.627,23) (1.450.239,72)
1.501.804,43 3.746.878,60
21,42 53,45

* 100 ouynELTng peyeln éyouy avatafivoundel wote vou elvar cuyxplotpa pe o xovB8hMa TG ¥AetOpEWNS XENoS.

Ot ouvnppéveg onpetwocelg (oeh. 10-39) anotehody avamOoTAGTO HEQOS TWY OXOVOUILMY UXTACTUCEWY.
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Iooloyiopog

ENEPTHTIKO

My, »vxAhopoQovy veQyNTIHO

Evowpato nayla otoryeio

‘Abho meprovotond otoryeia

A&oypapa emevdLTIHOD YOXETOPLAKIOL
ZOVOAO U1 %VXAOPOEOLYTOG EVEQYNTIXOD

KuxAogpoobv evepyntixd

ITehateg & Aotmég amattnoetg

Topeto nou Sabéotpa

20Hvolo %#V¥*A0PoEOVLYVTOG EVEQYYTIXOD

Xovoro Evegyntiod

KA®GAPH GEXZH

Metoyind uepdato

Awopod amd ExS001 PETOY WY LTEQ TO &OTLO
AmoBepotind

ATOTEAEOUAT ELG VEOY

Zovoro noboeng Ooswg

YTIOXPEQXEIX

Moxgomeofsopeg voyEemastg

Ynoypewoetg #foplouevny TeEoywy TEOCKHTLOY
AvoBahlOpEVES POQONOYIHES LTIOYQEWOELS
2bvoro paxponpobecpwy vToyEewoEwY
Boayvmoleopes voypemoetg

Ynoypewoetg mpog mpoundevtég

Aowmeg vnoypewaoetg

2bvoro Bpayvnpobeopwy vroypewoewy

ZHVOA0 LTLOYEEMOEWY

Xiovoro Kabupng Ocoewg nat Yoypemaoswy

Znpeiwoy

11
12
13

14
15

16

17

18
19

(mood s £vpd)

31.12.2015 31.12.2014
2.948.218,64 3.443.372,73
37.694.651,99 39.551.307,48
2.156.247,86 2.156.247,86
42.799.118,49 45.150.928,07
8.128.898,58 9.963.442,04
29.059.478,65 24.338.572,93
37.188.377,23 34.302.014,97
79.987.495,72 79.452.943,04
70.100,00 70.100,00
54.189.900,00 54.189.900,00
399.473,48 399.473,48
16.165.375,19 14.655.532,70
70.824.848,67 69.315.006,18
2.832,46 11.368,50
8.026.750,96 6.790.406,37
8.029.583,42 6.801.774,87
877.863,51 3.045.944.,61
255.200,12 290.217,38
1.133.063,63 3.336.161,99
9.162.647,05 10.137.936,86
79.987.495,72 79.452.943,04

Ot ouvnppéveg onpetwoetg (oek. 10-39) amoTehobY avaTOOTAGTO hEQOS TWV OLOVOUINGY HATACTACEWY.
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Kataotoon Xovolxod AmoTeAéopaTog

Kepdn petd to Qoo e1606Mpatog

Aod amoteEAEopOTY UETE TO POQO ELGOSHPRTOG
0L %UTAYWENONMaY amevbeing oty xobuoy Ocon:

ITood mov avataéivopodvtoar oty Katdotaon
ATotelsopdtwy:
- MetaBoly tov amofepatinod anotipnong
Twv Stbeotpwy TEog TwANoY afloyedpwy
- ®6p0g elCOONUATOG

ITood ov dev avatabivopodvioar oty Katdotaon

Amoteheopatwv:

- Avohoytotinég népdm/ ( {npleg) vroypenmoewy
%000ploUEVWY THEOY WY TEOCKWTIXOY

- ®opo¢ elcodNUATOG

ZOVOAO ATTOTENEOUUTWV, UETE TO POQO ELGOSNPATOG,
7oL xoTorywENONxay amevbeiug oty Kabuon Oson

Z0VOMHO ATOTEASGPO Y ONOEWG
UETE TO POQO ELGOSNPATOG

Znpeiwoy)

13
13

17

(mood s £vpd)
A7o 11 Tavovaiov gwg

31.12.2015 31.12.2014
1.501.804,43 3.746.878,60
~ 741.432,35
_ (192.772,41)
548.659,94
11.186,15 (3.196,34)
(3.148,09) 831,05
8.038,06 (2.365,29)
8.038,06 546.294,65
1.509.842,49 4.293.173,25

Ot ovvnppéveg onpetwocelg (oeh. 10-39) anotehody avamOoTAGTO HEQOS TWY OXOVOUILMY UXTACTUCEWY.




OIKONOMIKEX KATAXTAXEIX
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Kataotaon MetaPornv Kaboong Ocoewg

(mood o€ £0pW)
Atopod amto
Metoyixo gxdoom petoymy Arnotehéopata

xei&)»ouo unéi 70 &iﬂo Ano(')eiou:m& etg véov Xovolo

Yuvolr6d Anotéleopa Xproewg

ietdc T0 iéio ezooSi' ioctoq -- -- 548.659,94 3.744.513,31 4.293.173,25

2uvolr6 Anotéleopa Xproewg
UETE TO YOO ELGOSH|UATOG

- — - 1.509.842,49 1.509.842,49

Ot ouvnppéveg onpetwocetg (oe. 10-39) anotehody avamOoToUeTO HEQOS TWY OXOVOUIMOY AATACTAOEWY.
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Kataoraon Tapetaxwv Powy

Asitovpyixég SpuotnoLoTNTEG

Kepdn/ ([(npteg) mow 10 ©oeo eloodnpatog
TTAéov/ peiov moooaguoyéc yua:

Anoofeoetg

[MooPréderg

Amopetnoelg afloypdpwy Stadeoctpwy TEog TOAN oY
XONUATOOMOVOINA ATOTEAECALTA

Zmpleg/ (népd1) amd ennOL0Y EVOMUATWY oL GUAWY
TIEQLOVOLAN MY GTOLYELWY

Aettovpyind népdog/ ((npic) meo

petaBolov Tov uepaAaiov xivnong

Meiwon / (wb€nom) amoutioewy

(Meiwom) / adénorn vroyeewoewy (Thny tpanelmy)
Xpewotnol toxot ot cuvopy e€oda notaBeBAnpéva
Xbvolo 6ot/ (sxQowv)

o7t AetTovEYIXES 6QUOTYELOTYTEG (o)

Enevdvtixég SpaotnoLotmeg

Ay00d dvAwY TEQLOLOLOANMY GTOLYELWY

AY0Q8 EVOWOPXTWVY TAYIWV TEQLOLOLAAMY OTOLYELWY
Toxot etompaydevteg

Xbdvolo etegoy / (sxgomv)

amo emevduTingg Spuotnaottes (B)

Xonpotodotineg 60uoTOLOTYTEG
Zivoro etoony /(exgomy )
omo yenpatodotinés 6QuotnEIOTYTES ()

KoOuon adénon/ (peiwon) oto tapetosd
Srtafgotpor sa toodOdvapa yanoews («)+(8)+(y)

Taperond Stadotpor %ot tooSdVAP EVREENG YONoEWS

Toapetaxnd Stabeorpa %ot toodvvapo MEng yenoewg

Zypeiwoy

17
13

12
1

15
15

(mood s £0pd)

A7o 11 Tauvovoiov wg

31.12.2015 31.12.2014
3.227.431,66 5.197.118,32
4.833.385,14 4.783.277,61

2.650,11 2.270,12

- 658.681,74
(359.290,04) (473.095,10)
- 0,01
7.704.176,87 10.168.252,70
1.834.543,46 1.124.661,63

(2.695.529,09) (138.608,91)

(3.844,98) (2.007,88)
6.839.346,26 11.152.297,54

(1.999.389,54)

(3.254.675,14)

(482.186,02) (1.873.272,80)
363.135,02 449.952,46
(2.118.440,54) (4.677.995,48)
4.720.905,72 6.474.302,06
24.338.572,93 17.864.270,87
29.059.478,65 24.338.572,93

Ot ouvnppéveg onpetwoetg (oek. 10-39) amoTehobY aVaTOOTAGTO hEQPOS TWV OLOVOUINGY HATACTACEWY.




OIKONOMIKEX KATAXTAXEIX
AADA YTTOXTHPIKTIKQN EPTAXIQN A.E. THZX 31 AEKEMBPIOY 2015

Znpewosetg eni Twv Owovopuxwv Kataotdoswy

I'svixég nAnogopiss yo v Etougio

H “IONIKH YITOXTHPIKTIKQN EPT'AXIQN ANQNYMOX ETAIPIA” (1 «Etouplay) t83pdbnne v 18
Moatov 2007 pe v vr' o, 38.946/18.5.2007 npdén g ovpBoratoyedpon ABnvav xag Eipfvne Eppavouni
Baothundy, éhafe ddeto ouotdoewg o eyxplOnure 1o xatactatind ™ pe ™y v ol 12.980/07 andpaon tou
Nopdoyn AOnvev xoaw oug 25 Moaiov 2007 xatoywendnxe oto Mntowo Avevdpwv Etapuwv pe apbpo
63318/01/B/07/339. H Eraupio gepet 10 daxpruind titho “IONIAN SUPPORTING SERVICES S.A.” nou
edpebel oty AbNva, Xtadiov 40. H Swpxetd g eyt optobet yro 30 e, uéyot 1o 2037, Svvarton de v moportarlet
pe amopaon g Levinng Xuvekedoswe. Ty 11 Tovkiov 2010 xataywendnxe oo Mntpno Avevdpwy Etapetov
10 ond 24.6.2010 mpoxtund g Extantng I'evinng Xvvedeboewg twv petoywv e Etaplag pe 1o omolo
Toomonoteltat 1 enwvople now o SxErtindg tithog g, o “AADPA YITOEXTHPIKTIKQN EPI'AXIQN
ANQNYMOX ETAIPEIA” xo “ALPHA SUPPORTING SERVICES” avtictorya. Emiong v 187
OntwBpiov 2010 rataywendnue oto Mntpno Avevdpwy Etapetov 1o and 31.8.2010 npartind tov Atomntinod

ZupBovAiov pe o onoio petagpépetal 1 edpa ¢ Etouplag ot StebOuvor [avemompiov 43, A7 va.

O oxonodg g Etouplag, odppwva pe v tedevtala T0OTONOINGY TOL xataotatnod ™ ™V 317 Maptiov 2015,

elvort:

“H vnd toug 600LE %ol SILTVTIWOELS TG ExaoToTe Xelpevnc vopobeatag, napoyr, oty EAada not tv adhodany,
APECLIC 1] ERUEOLIC, RVTOTEAWS Y] OE CLVEQYXOLA LETG TOLTWY, LTIYOECLOV UL GULBOLAWY OOVOUIXOD, AOYLOTIHOD,
0QYAVWTIXOD, (POQOAOYHOL, VLTOCTYOWUTIHOD, EEELVYTIMOD, OLLUECOAXBNTINOD, OTEATNYHOL HAL  TEYVIXOL

YoEan TN, tdlwg Oe, pHeTafd dAlwY:

o) H mopoyn vrootmowmtinng @hoewe vnneeoty xot cbpBovAwyv, we xal v eXTOVNor peretov yur Odpatoa
OTOXTNYIUNG.

B) H napoyn vnootnominng @hoews LTYEECLOY Hot GULBOLAMY, WG XAl 7] EXTOVNOY] MEAET®V Yl Oépota
owmovounod yapaxtioo (financial management), wg evdetind 1 UETEYNCY ANOBOGYC, 1] XOGTOAOYNGY], O
OYeSLOUOC CLOTNUATWY SLONTIUNG TIAYEOYOENONG, O TOOYOXUUATIOUOG TUUELAMYG QEELOTOTNTAG, 1|

AATROTLOY) TOOVTOLOYLOP®V, 7] XATXOTLOY ETLYELONUATLOV OXESIWVY KL 1] EXTOVY|OY] UEAETWY GHOTULULOTYTAG.

v) H mxpoy? vmoomowmtinng pboewg vanpeotwy xot cupBovAmy, wg xat 1 exndvnon peretwy oe Bépata mov
apoEoLY TNV emtystonpaTiny] Spaotnetotta (Operations), wg evdemtnd 7 Bektiwoy g anodoong, 1

Bektiwor axolovbodpevwy Stadnaotmv %ot aVavEWGS OQYAVWTIXMY LTOSOUMY.

8) H nopoyh vinpeotwmv ot oupBovlay mineopopnng uat Aettovpytwv (IT & Operations), wg evdemtina: (i)
7 ToEOYY TEOCBAoEWS KoL YEYoEWS CLOTNUATWY, (i) 1) TeEOYT] TEYVINYC LToCTNEEEwS cLoTHdTwY, (iii) 7]
TLEOYY| LTIYEECLWY GLVTYENoEWS Xt avoBabuicews cvoudtwy, (iv) 7] THEOYY LTEEGLLY , SLATYEYOEWG,
ovouTroews, eneéepyaoiag ot HETapoEds dedopevwy, (iv) 1 mapoyh vaneeotwv helpdesk xat meow etépu

epyaola 7] TEXVINY] TOL CUVOEETOL UE T XVWTEQW KAl ATOPEEEL EX TNG TeYVOROYNYG e€eliewe.

e) H daounon epyaowwv xoaw v mogoyn ovpPovlov  emi  Oepdtwv  expetoddedoswg  oantvrTwv

OLUTIEQIAXLULBAVOPEVYC TNG EXTLUTOEWS TNG AEloG XLTWV.

ot) H napoyn vmoommomtiung @dcewg vaneeotwy xot GUUPBOLAMY, OGS %ot 1] EXTOVNOY] UEAETOV O AOLTA

Oépota, OTWS OUOVOULIUTG AVATTTLENG, EQELVRV AYOQAG UL AOLTX.

T'toe v exmAnpwon Tov avwtépw oxomnob, 1 Etatpla Stvotal:
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OIKONOMIKEX KATAXTAXEIX
THZX 31 AEKEMBPIOY 2015

(i) vo 1dpver BuyaTEinéc etatpelec, LTOXATAGTHUATY, TEAKTOQELX, YOUPELX, 1] ATAWE Vo Stopilel AVTITEOCWTOLS

0ToLSNTOTE 0T0 e0WTEPO 1] 670 edwTeEnod,

(ii) va ovppeteyet, oty EAMdSa na 010 e€wtepind, o8 EMLYELQNOELS XA EVOOELS TQOCWTWY, OLOLBNTOTE THTOL

non PoEYNG

(iil) vo ovvepydletar, o0’ olovdNnoOTE TEOTO, Pe OTOLOBNTOTE YUOUO V] VOUIUO TEOCWTO THG NUEDATHG Kot

¢ adhodanng,

(iv) vo vAomotel pe natadAnieg enevdLoELS OAOLS TOUG TEOXVAPEQOUEVOLS GHOTIOG AL SOUOTYOLOTYTES, UL

(v) va Stevepyel onowadnmote TEAEY TOL, AUECWS 1] ERUECHS, EVAL CLVOPYIS, CURTANEWMATHY 1] entBon0n TNy

v xat Apbpo 4.1 oxonwy.”

H “AA®A YITOXTHPIKTIKQN EPI'AXION ANQNYMOZX ETAIPEIA” eivor péhog tov Opilov

etonptwv “ALPHA BANK” .

To obvolo twy petoywv ¢ Etonplag natéyetar and ) unromy ALPHA BANK (dueoa 99% %o éppeon péow

¢ Buyatpmng g etonplag IONIKH XYMMETOXQN AE 1%).

Ot owmovopneg sataotaceg g “AADA YTIOXTHPIKTIKQN EPI'AXION ANQNYMOX ETAIPIA”
Tep o BAvovTan GTIC EVOTIOPLEVES OMOVOUIES nataotdoetg tov Opidov etarpuwy “ALPHA BANK” upe

uebodo g ol evonoinong.

Xovbeor Atotnieod Zopfovriov

Euvotabiog Kanoyiavvrg [Tpobedpoc
Aalopog TMoamayapupdddov Avtinpoedpog
Kwvotavtivog @ovprag Meéhog
Ayyehinn) Doavileondnn Méhog
Abavaoctog 2vppdxnog Mélog
Maptdvvo Avtwviov Méhog
Twavva Avayvwstonodiov Meéhog

H 6nreia tov Atowntinod Zopfoviiov Ayet otig 30.6.2020

Tvvegyagopeveg Todneleg
ALPHA BANK

Emnontebovoun agyn

IMepupépetor Attnnc-A/vorn Avdmtoéng
Kevtpwod Topéa ABnvav

T'svino Epmogueo Mytomo

7610801000

ApBpds Myrpwov Avevdpwy Etagtav
63318/01/B/07/339

Ap10p6g pogoloyod unTEmon
998476883

Ogxwtog Edeyxtig Aoyotig
Xaparapmog I'. Zvpodvng
KPMG Ogxwroi EAeyxtés A.E

To Aownnd XopBovito e Etanplag evéxpwve tig Owovopnés Kataotdoerg, mg 778 etanpung y01oews mouv

eAnge v 311 AexepBpiov 2015, ot ouvedplaoy tov g 31 Matov 2016.
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1. AxohovOodpeveg Aoyotineg AQyeg

1.1 Bdor] To@ovciaeyg TwY OIOVOIAGY HUTACTAGEWY

Ot Tepoboeg owmovounég xataotdoetg apopoly ot yonoy 1.1 - 31.12.2015 xa éyouvv cuvtoryOet:

o) ovppove pe o Aiebvi Ipotna Xenpatoomovoumng [TAnpopopnong (ATL.X.I1), 6mwg auta viobetodvton amd
v Bupwnoin? Bvworn, Bacer 100 Kavowiopod apd. 1606/2002 tov Evgwraixod Kowofovkiov xou tovu
ZvpBovliov ¢ Evpwnainic Evwong g 197¢ IovAiov 2002 xon

B) pe Bdom v oy T0L toToEod #OoTouG, ue efaipeot) Ta anoiovlo oToryEla EVEQYNTIXOD %Al VTOYQEWCEWY TTOL
anotuOnuay ot ebAoy afic Tovg:

- AfGoypago Swboua npog Twinon
Toa nood nov nepthopBavovtat T TUEOLOES OLUOVOUIRES XA TOGTAHOELS Tapovotdloviat oe Evpw.

Or extipnoetg nou o xpLTnELe Tou epappoloviar and v Etaupla yua ) Andn anopacewy xow 1o omoto envpedlovy
1] GUVTUEY] TWY OLUOVOUIMDY XATAOTAOEWY GTNELLOVTaL OE LoToEd dedopéva xat oe LTOOETELS TTOL, LTO TLG
npoLoeg ouvinueg, xpivovtan Aoyes.

Or exttpnoelg not 1o xQUTNELX ANPNG ATOPRGEWY ETAVEXTLLOVTAL Yt vor A&Bouy vrom Tig Tpeyovoeg eéehifelg nat ot
ETUTTOOELS ATIO TUYOV AARAYEC TOLG AVIYVWELLOVTAL OTIC OLOVOUINEG HXTAOTROELS HATE TO YQOVO TOL
TQXYUATOTOLOLVTAL.

Or owovopuneg nataotaoetg g Etauplag éxouvv ovvtaybel pe Bdon v aoyy T OLVEYLONG TG EMLYELONUATINNG
SpaotnElOT™ TG,

Or #vp161eQ0L TOREGYOVTEG TTOL BYULOLEYOLY aBeBXLOTNTEG OE OTL APOEX TNV EPAOIOYY TNG EV AOYW XOYYS
oyetiovton xuplwg pe 10 Suoueves owmovopuod TeptBdAlov oty EAAddo nou Stelvirg xat pe to emineda pevotdtTag
T0v EAMAnvinov Anpostou xat tov tpamelinod ovotrpatoc. Eidmotepa, ot Aoyw twv oafeBototiiwy 610 eowtepind
ouovopunod TeptBdALoV, nvplwg oe OTL apoEd TV exfucr] twv Sterpaypatedoewy T EAAnvune Anuoxrpatiog pe
v Evpwnainn Emttpony), v BEvpwnainy Kevrowr Todnelo non 1o Aebvéc Nopuopatind Topieio, onuetwOnuay
ONUOVTIHES EXQOES naTadECEWY OTIC HEYEC TOL ETOVC. 2TO TEAY] TOL TEWTOL E&AUNVOL, 7] CNUAVTINY] ADENCY] TOL
ovOpol exporg xatabéoewy, oe cuVdLaoHO pe T andyaon e Evpwnainyc Kevtowng Todnelug v pun mpofet oe
avtioToyn adénor] Tov 0PloL YENUATOSOTYONG ATO TOLG EXTARTOVG UIYUVIEHOLG PELOTOTYTHG TG Toamelng ¢
EXMadoc, wg anotéheopa g AENG T1C THEATAGYC TOL TEOYEAUUXTOS YenpHatodotung otneténg e EAladoc,
odMynoav o1y entBOoAY] TEQLOQIOU®Y OTNV %ivNoY] nepadainy %ot Toamelung apylag 1 omoix avaxowwbn e otig
28.6.2015 uau dinoneoe éwg 1t 19.7.2015. Ot meptoptopol oty nivion xeparainy e€axolovfoly v vpiotavtat éwg
TNV NUEQOLUNVIA EYXOICEWS TWY OUOVOUXMY UXTACTHOEWY, EVG Ol ETUUEQOVG SIXTAEELS EPUOUOYTG TOLG
TQOTOTOLOLVTAL HATE TEPINTWOY) e TNV Exdoaor Tpdéewv Nouobetinob Ilepieyopévou.

Evtog tou tpitou toyivou tov 2015, ot Stampaypateboetg g EAMvinng Anuorpatiog yia v #dhodr twy
YOMUATOSOTHUMY AVOYXDV TNG EAMNVINYC Oovopiag ohoxdnewlrray ot Bdor twv dowy avaxowwmdn ey ot
2hvodo Kopuyng ¢ 127¢ TovAiov tov 2015, pe v enitevén cuppwyiag yto 1 YOEMYNOY VEAS OXOVOLLTG
ometéng and tov Bupwnainod Myyaviopno Xtheéne. H oyetnr oupgpwvia pe tov Bvpwnaind Myyaviopd Xtheténg,
mov vroyeaTe ottg 19.8.2015, petald twv dAhwy TpoBAéneL:

* TV 1EALYT] TV YeMuatodoTiney avoryrmy ¢ EAnvinng Anpoxpotiag yio 1o peconpodfeopo yoovind duaotnua,
uno v TEoLTO0ECT] LAOTIOINGYS OOVOLIGY NETHEELOICEWY TOL AVOUEVETAL VoL GUYSQRUOLY GTY]Y OLXOVOIXY)

otafepotTa not Prwvory] avdmtuéy] g EAANVIHNG otovouiag,

* 1 81dOeor moood € 10 éwg € 25 So. Yo Ty udhudn TuYOY avoryxdy avaxepakatonoinomg 1/ no eéuyloavong Twv
TLOTOTIUOY LOQLUATWY.

H Eratpio hopBdvovtag vnodn:
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- v e€oopdidion, LTO TEOLRODECEL, TN pHecoTmEOBEoUNG YEMMATOSOTNENG TS EAM N Anuoxrpatiog and tov
Evpwmnaind Mryaviopo Xmeéng («BEMX») ota mhadota 100 wg dve Teoyedpupatos, yeyovog mov 0o cupfalet ot
BelTiwo?] ToL OWOVOIXOD XMUXTOS GTO ECWTEQO TNG YOO,

-TIG wg TwEw evepyeteg ¢ EAAvinnc Anponpartiog o v exnhjpwon twv tpobnolécewy enttuyods oAoxAToworg
¢ TEW NG a€lordyNonc Tov EAAnvinod npoyodppatog.

- TNV ETUTUYY] AVOMEPUALOTIONOY] TNG WrTemc TG etanpiag Alpha Bank, anoxkeioting and Siwtinég nnyeg,

- OTL Ol TEPLOPLOWUOL GTNY UIVYOY) Mepadainy pe Bdo Tiq toybovoeg SLTREELS XATA TNV YUEQORN VI EYXOLOYS TWV
omovoumey nataotdoewy g 31ng Aexepfpliov 2015 Sev ennpedlovv ovawdag ™) Aettovgyio g Etuplog.

-10 yeyovog ot topovotdlet Oetind nepdhato #ivong xat xepdopopio

EXTIUG OTL TANEOLVTAL Ot TEOVTODECELS Yot TNV EPUOLLOYY| THG XOY TS TG OLVEYLOYS TG EMLYELOYHATINYS
BEaUOTNELOTNTAG Yot TY] GLVTHEY] TWV OOVOLUNMY HATXGTUOEDY TG, OYUELWVOVTAG, WGTOCO, THY XOVYTIXY] ENUTTOGCY)
nov Oat elye 6Ty ePaEUOYT| TG &V AOYW OGS TUYOV OYPAVTIXNY ELSEIVWGY] TOL OOVOUHOL TERLBIAAOVTOC

Ot hoytotinég apyég mov éyet axolovbnoet 1 Etopla ytoe 17 ohvTtaly) T0v €T/010V OOVOUN®DY XATAOTACEWY EYOLY
epappootel pe ovvemela otg yonoetg 2014 xow 2015, aod Angbodv vrody ot androvbeg TponomoMGELG TEOTOTWY
ot omnoieg exd60nuay and 1o ZvuPodho Awbviv Aoyotnwv ITpotdnwy (IASB), vioOetnOnuav and v
Evpwnainn BEvwor nat epappootuay ano 1.1.2015:

e Toomonoinon tov Awielvodg Aoyotxod ITotdmov 19 «Ilapoyéc oe epyalopevovor: Yrnoypewoelg
nafoplopévey napoyov: Elopopés epyalopévwy (Kavoviopog 2015/29/17.12.2014)

Trv 21.11.2013, o ZvpBobdio twv Aebvov Aoytotinwy ITpotdnwy e€édwoe tponomoinoy oto AAIT 19 pe v
omoio petaBdAleTal O AOYLOTIXOG YELOIOHOS TwV OYETWLOUEVWY UE TNV TXQOYY] LRNQEECLAC ELGPOPKY TOL Oev
ebaptwvtar and tov aptbud Twy etwv vineeotag. Tapadelyuata Twv etopopnv mov eivar ave€dETnTeg And Tar €11
umneeotag TepthapBdvouy avtéc mov anotelovy otalepd Tocootod Touv ebol tov epyalopévou 1 éva otalepo
TOGO Ge OAY] T7] SLAEXELX T7)G TEQLOSOL ATATYOMGYG 7] Evar TOCO OYeTd Le TNV Nhxia Tov epyalouévon. Me v
TEOTOTONGY], 7] OvTOTNTa SVvatar vor emtAélet elte vou AOYIOTIOTOOEL TIC BV AOYW ELOYOPES WG UELwOY] TOL
%00TOVG anacyOAog (service cost) Ty meplodo uxTé v onola ot oyeTtl{bueveg LTYEeoieg ToEEYOVTAL (COV Vo
npoxettat Snhady yo Boayvnpdleoun napoyn npog toug epyalopévoug) 1) va ekanokovlel, OTwe %ot TELY, Vo TIg
AATOVEUEL OTA €TY) ATXTYOANOY|G.

H vofetnon )¢ avwtépw 100momoineyg Sev elye EMNTWOY 0TS OMOVOUINES KA TaoTaoelS T1¢ Etatplag.
o Beluwmosig AcOvarv Aoyotinwy ITgotdmwy:
- xdudog 2010-2012 (Kavoviopog 2015/28/17.12.2014)

- xdxdog 2011-2013 (Kavoviopog 1361/18.12.2014)

Ytoe Tl TOL TEOYEAUUATOS Twy etnotwy Pedttwoewy twv Atelvav Aoyiotnwy ITpotdnwy, 1o ZvuSovio
e€édwae, ™y 12.12.2013, un enciyovoeg adlle anaQaityTEC TOOTOTOOELS GE ETUEQOVG TEOTLTI.

H viobétnon twv avetépw tpononotoewy Sev elye EMIMTWOY OTIC OOVOUIKES naTaoTaoelg ¢ Etatplag.
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Extog twv mpotdnwy mov  avagépbnuoay avetépw, n BEvpwnainy Evwon éyet viobetijoet 11¢ natwtépw
TOOTOTOY|GELS TEOTLTWY TWY OTOLWY 7] EPAOUOYY Elval LTOYEEWTINY] YL YENoeLS pe évapén petd v 1.1.2015 xat
Sev eyouy epapuootel Tpowea and ™y Etopio.

e Toomonoinon tov Atcbvodg ITgotdinov Xonuatoowovouxng ITineogoenoewg 11 «XZynuata vid xovod
eheyyom: Aoylotndg YEIEIOROG anOKTNONG GUUUETOY MY G oY uaTa LTO %owY] dpaotneotta (Kavoviopog

2015/2173/24.11.2015)
Toybet yo yonoerg pe évapén 1.1.2016

Tyv 6.5.2014, 10 Zupfodho twv Awcbvov Aoytotinwyv TTpotdnwy e€édwoe tpomonoinorn oto AITXIT 11 pe my
omolo anocunvilel OTL O AMOXTMV GLULETOYY O €va OYNUA LRO %OWY SEACTNELOTYTX, TO ONOLO GLVIOTA
entyetonor (ooupwve pe to AITXTT 3), Oo npénet var epaopuodler OAeg TG OYETUES AREYES YL TO AOYLOTIXO YELLOUO
Twv ouvevooewy Tob AITXTIT 3 xabog xot Twv dAlwy TEOTHTWY enTdG and exelveg TIC AEYES OL OTIOLEG EQYOVTAL 08
avtibeon pe to AIIXIT 11. Emmléov, o anoxtwv ) ovppetoyr) Ou npofaivel 0Tiq anatTOOUEVES YWVWOTOTONGOELG
obppwve pe to AIIXIT 3 now 1o Aowna oyetnd npoTLRa. ATO LoybEl TOCO ATE TNV ATOATNOY] TNG XOYIUTG
OLUHETOYNG 000 nat Y ndbe emmpdobety ovupetoyn oe oxNUXTE LTO UOWVY] SEACTYELOTNTA TOL GLVLGTOLY

entyelonom.
H avwtépw tpomonoinom Sev éxetl epapuoyy otig Spaotnetotnteg g Etaplag.

o Tgeomonoinon tov Awiebvods Aoyiotixod ITgotdmov 1 «[lapovoicon Owovopnev Kataotdoewvs:
IMowtoBovhia yvwotonotioewy (Kavoviopog 2015/2406/18.12.2015)

Toybet ya yonoetg pe évapén 1.1.2016

Tyv 18.12.2014 1o XuuBovio twv Acbvav Aoyotmay Tlpotdnwy dnupooctievce tpomonoinoy oto AAIT 1 ot
TAxiol TOL €QYOL TOL Eyel avVaAGBEl Y Vo ovoAboEL TIC SLVXTOTNTEG PBEATIWONG TWV YVWOTOTOWOEWY OTIG
OWMOVOLNEG %A TaoTAoES Tov ouvtdoooviat Bacet twv AIIXIT (Disclosure initiative). Ot »vptotepeg amd Tig
Tpononotoelg cuvodilovtat oto axdAovla:

—  XATOEYELTAL O TEQLOPLOUOG TYG CLUVOTITINYG TAEOLGLAGYC TWV AOYLOTIMGOY AOY WV,

—  Seunpwiletar OTL axOUY KoL EGY UATOLX TEOTLTA ATALTODY GUYHEXQLUEVES YVWOTOTIOYOELS WG EAAYLOTES
yu 1] ovppoppwon e to AITXIT, pio ovtotta Seaodtan voo uny g napaléoet eav avtéc Hewpovvtot
aonuovtes. BEmnpodobeta, ekv ot mAnpoyopiec mOv amattodVTaL and To EMUEQOLE TEOTLTA Oev eivar
EMOLEXELC VLo TNV HATAVONOT] TNG ENLOQAGTC TWY GUVAAAAYDV, TOTE 7] OVTOTY T eVOEYETaL VO YEELRLETOL Vor
npocbhéoel emmiéov yvwotonooelg,

— anoocaynviletal Ot ot yoaupués mov opilovy ta AITXIT 61t mpénet var nepthapfdvovtat 6Tov LIGOAOYLOUO
7oL OTO ATOTELECUATH BEV ELVOL TIEQLOPLOTIMES Ot OTL Yior To eV AOYw %OvOLMa 71| eTotplor PTOEEL v
TEOVOLALEL TEQULTEQW AVHAVGY] GE YOXUUES, TITAOLG XL DTOOLLASEG,

—  Sweoxpwiletar o1t oy Kataotaor Xvvolxod Anoteréopatog, 1 avaAoyle pog eTapiog 6To AOLTd
amoteAéopota Tov ratayweoLvtar oamevlelag oty nabaph O0éon ocuvyyevev xnot xowompafiwy oL
evomotobvtar pe ™ pébodo g uxbapng Oéong npénet var Staxpivetat:

O oe mooa mov dev avataévopovviar oty Katdotaorn Anoteleopatwy nat
O oe mooa nov avataévopovvia oty Katdotaon Anoteleopatwy,

—  Seuxpwiletat 6Tt 670 TEOTLTO Sev OPLLETAL GLYEUQLLLEVY] GELOX THEOLOLAGYS TWY GYUELWOEWY XL OTL
ndle etoupior ogeidet va Oeomicet éva ocvoTuaTnd T100MO TaEovcinong AwauBdvoviag vrody TNV
AUTAVONOY AL TY] GUYXQLGLLOTYT TWV OXOVOUUMY TG XATAGTHOEWY.

H Eraupio efetaler g emntwoetg mov Ou yet 1 viobétnorn g ev Adyw TEOTOTOINGYG OTIC OXOVOUIXES TG
HATAOTHOELC.
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e Toomonoinon tov AeOvodg Aoyiotinod ITgotdmov 16 «Evoonates Anwvrronomoeiey xat tov Atebvodg

Aoyiotinod ITgotdnov 38 «Avka ITeplovotand Xtovyelon: Anocagivion twv anodentey pnebodwy andofBeong
(Kavowiopog 2015/2231/2.12.2015)

Toybet ya yonoetg pe évapén 1.1.2016

Trv 12.5.2014 10 ZupPodho twv Aebvov Aoyotinmy [Tpotdnwy dnuposcievoe tpomonoinor ot AAIT 16 xon 38
pe v omolo amayopevet PNt va yonotponombel 1o éoodo wg Paorn g pebddov andofeons Twv evowuATwyY
not LAWY Tayiwy ototyeiwy. Béaipeon mopéyetar HOVO yla Tor QLA Tyl OTAY tavoTotodvTal ot axdlovbeg
npobnobéoetq:

(o) Oty 10 qwho ototyelo exypoaletar wg péyebog tov ecddov Otav, dNAadY, T0 Swalwun EUPETIAAELOYS TOL

avAov moylov exgppaleTar oe cLVRETYNGY TOL €0080L Tov TEENel vo ToayDlel pe Tétolo TEOTO woTe )
TEUYLLATOTIOL|OY] EVOG GUYHEXQULEVOL TTOGOL 6030u v xabopilet ) Anér tov Siratmpatog, 1

(B) otav umopel va amoderylel OTL TO 0060 %ot 1] AVIAWG?Y] TWY OOVOLUXMY WPEAELDY EIVOL EVWOLEG GOONUTX
oLVOEDELLEVEG.

H Erapio efetalet ti¢ emntooeig nov Oo éyet 7 violétnon g ev AOyw TEOTOTOINGYG OTIC OMOVOWNAES TG
HATAOTROELC.

* Toomonoinon tov Acbvodg Aoyetixod IMgotdvnov 16 «Evoouateg Anvnronomoeioy xar tov Atefvodg
Aoytotixod ITgotdnov 41 «Iewpyion: Duta mov pépouy napnovg (Kavoviopog 2015/2113/23.11.2015)

Toybet yua yonoetg pe évapén 1.1.2016

Tyv 30.6.2014 10 ZvuBodho twv Aiebvav Aoytotinwv ITpotdnwy e€édwoe tpomonoinoyn ota AAIT 16 non 41 pe
NV onoia amocuNVileTat OTL To YUTE TOL PEEOLY %AETOLG, Ta oTolx 0EL{ovTaL WG exelva Tou:

&) QYOLLLOTOLOLYTAL OTYV TULEAYWYT] ] 6TNV TEowyDeta YewEyMOY TEOIOVTWY,

B) avapévetar vor Tdyouy TEOLOVTR Ylor TEQLOGOTEQES ATO Hix TEELOSOLG KoL

y) vmaEyet ToAd uxEY ThavotnTa v TwAn00dv K¢ YewEYME TEOLOVTA, EXTOG ATO TO EVOEYOUEVO TWAYGYC TOLG
g scrap,

npenet va Aoytotonotovvtan Baoet tov AAIT 16 nou oyt Baoet tov AAIT 41.
H avwtépw tpomonoinoy Sev éyet epapuoyy otig Spaotnetotnieg ¢ Eroplag.

* Teomonoinon tov Atebvodg Aoyiotiwod ITgotdmov 27 «Idwxitepeg otovopunés rataotdoetey: H pébodog
™ nobopng Oéoewg otig tditepeg omovopunés xataotdoeg (Kavoviopog 2015/2441/18.12.2015)

Toybet yua yonoeg pe évapén 1.1.2016

Tyv 12.8.2014 10 XvuBodho twv Awbvov Aoyotinwy ITpotdnwy e€édwoe tpomonoiney oto AAIT 27 pe ™y
omoix ToEeyet 1 SuvaTOTNT ePapuoys ¢ neboddov g xabupng Béong yio ™v anotiunoy twv enevévoewy oe
Ouyatoinég, ovyyeveic not nowvonpaéieg otig WSlaitepeg oovopnés nataotdoets. Emnpocleta, pe my ev Aoyw
Tp0TOTO07] SLeunEIlETHl TWG Ol OMOVOMMEG UATXOTROELS EVOG emevduTy] Tou Ogv éyel emevdloEls oe
Ouyatoweg adhd €yet emevdloelc oe ouyyeveic etatpieg xat nowompafieg, ot omoleg, Bdost touv AAIT 28,
anotiuevTat pe ) pebodo g xabopnc Béong, dev amotedoby 13taitepeg OUOVOUMES HATAOTAGELS.

H avwtépw tpomonoinom Sev éyet epapuoyr otig Spaotnetotnteg ¢ Etaplac.

* Behtwostg AeOvav Aoyotieav ITgotdnwy — wdxhog 2012-2014 (Kavoviopog 2015/2343/15.12.2015)
Toydet yio yonoetg pe évapén 1.1.2016
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2Tt TAGIOLL TOL TEOYQAUUATOS Twv ethotwy Bedtiwoewy twv Atcbvav Aoyiotnwv Tlpotdnwy, 1o Xvpfodlio
e€edwoe, v 25.9.2014, ur enelyovoeg oAk amoQAUTYTEG TOOTOTOOELS OE EMLULEQOVG TROTUTI.

H Ertoupta efetalet g emntwoetg mov Oa éyet v viobétron twv ev AOyw TOOTOTOGEWY GTIC OLOVORIKES TG
HATAOTROELC.

Eriong, 1o Xupfodho tov Aebvav Aoyotnwy [Tpothnwv eyel exdmoet ta ®aTwTépw TEOTLTA KAl TOOTOTO|OELS
TEOTLTIWY, To. OTola OGS dev gyouvv wobetlel andun and ™y Evpwnainy 'Evwon now Sev éyouv epoppootat
npowea and v Etopla.

* Acbvég ITpotuno Xonuatoorrovousns ITAngogoeoewg 9: «Xopnuotootmovouxs Heco
Toybet yo yonoers pe évapén 1.1.2018

Trv 24.7.2014 ohorinpwdnue and 1o ZopBodho twv Awbvayv Aoyotnwmy [Tpotdnwy 1 éudoor tov 0pLoTIHOL
netpévou tou mpotunov AITXIT 9: Xenuatoowmovouns péow, 1o onoio avtabiota 1o vgotauevo AAIT 39. To
véo TEOTLTO TEORAETEL OUAVTIXEG SLOUPOQOTOLYCELS AVOLPOEIME UE TNV TaEVOUNGY ®OL TNV ATOTIUYOY] TWY
yonuatoomovourey péowy xabmg nat pe ) Aoytotny avtiotabdiong. EvSemtind avagépovtar ta oxdiovlo:

To&vopron s aotipnon

To yOMUATOOLOVOUNE GTOLYELL TOL EVEQYNTIUOL TEETEL, HATR THV XQYLHY] AVAYVWELGY], Vo TatvopodvTar oe SVo
HLOVO %ATYYOPIES, OE EXELVY] OTNV OTOLX 1] ATOTLUYOY] YIVETAL 6TO avanOGREGTO XOOTOG Nl GE EUELVY] GTYV OTOLX V)
anotiunor yivetaw otry ebhoyr oéia. Ta xprtioe to omoio Do TEEMEL Vo GLUVLTOAOYLGTOLY TEOUEUEVOL Vo
ATOYAGLOTEL 1] AEYINT] HATIYOQLOTIOLYGY] TWY YOYUXTOOMOVOUUGY GTOLYELWY TOL EVEQYNTIHOL eivar T axdAovlo:

i. To emvyeionotoand povtéro (business model) To onolo yenowonotel 1 emysipnon yia ) Stoyelptor Twy HECKY
AVTOV.

il. To yoEanELoTIG TwV CLUPBATIMOY TUUELAXOY QOWY TWV HECWV.

Emnpoobeta, to AITXIT 9 emtpénet, nota v 0y avayvoQLo?], Ol eNeVOVCELS O GUULETOYIMOLG TITAOLG Va
toévounbfoby oe natnyopla amotiunong oty ebloyn afix HECW TWY AOTGOYV XTOTEAECUHTOV T OTOLX
natoyweobvtat anevletag oty nabupr Oéon. I[Tpoxspévou va oupfel awtod, 1 enévduor avty dev Ou mEéner va
SlonpaTeltal Yoo EUTOEWMOLE oxOToLG. Emiong, doov apopd oTa eVoWUXTWLUEVR THEXAYWYX, OTIC TEQLTTWOELS TOL
70 u0EL0 oLUBOAto eumintel oTo Tedio epappoyyg Tov AIIXIT 9, 10 evowpatwpévo Tapaywyo Sev o mEEnet vo
Sroywpiletan, o de hoyotinog yetptopog tov vPetdimod cuvpBoraiov Bu meénet va Baototel oe doa avapéobnray
AVWTEQW Yot TNV TAELVOYOY] TWY YOYUATOOILOVOULGOY HUECWY.

e OTL PoEX OTIC YOMUXTOOIMOVOUNES DTOYOEWOELS, 7] BaoinoTepy Slupoponoinoy oyetiletor pe exeiveg Tig
UTOYQEWOELG TOL Wi ETXLELX ETUAEYEL MUTA TNV XEYIXY] AVUYVOOLOY] VO XTOTIUNCEL GTYV eVAOYY] aéla pHeow TwY
AMOTEAEOUATOY. TNV TEQITTWOY auTH, 1 petaBoly] g ebAoyne oéiac Oa mpémer vo xatayweitar oto
anoteréopata, pe e€aipeoy) 10 T0cd ¢ petaBoANg mov anodidetal 0TOV MOTWTO 1ivduvo Tov exdOTY, TO Omolo
O mpénet v natarywpeiton anevleiag oty nabapr Oco.

Anopeimwon

e avtifeon pe 10 vgotauevo AAIT 39, pe Bdon to onoto pia etatpio avaryvwpiler {nuieg Aoyw TOTOTIHOD
7v80voLu povo Otay ot {nuleg awTtég youy GLUPEL, TO VEO TEOTLTIO AMALTEL TNV AVAYVMOELOY] TWV XVOUEVOUEVKY
Moy Aoyw moTwTinod 1vdhvov yow Ok T Stdpxete {oNG TwY HEOWV OF eXEiVeg TIG MEQLTTWOELS TOL 7]
TLOTOMTTINN XAVOTNTA TV EXDOTWY et emtdetvwbel onuavting petd ™y ayw avayvmetay). Avibétwg, yia Tig
OTAUTY|OELG EXEIVEG TIOL 1] TUOTOANTTINY] HAVOTNTA TV eXSOTOV Sev éyel emdevwlel onuovtind and ™y oy
TOUG AVOYVWELOY], 1] TEORAedY Yoo Tig avapevopeveg {nuieg AOyw ToTWwTHOL nvdhvou avoyvwelletot yo Tig
avapevopeveg {nuieg 12 unvav.

Aoyotiny avtiotdduong
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Ot véeg amawtnoelg ya ) Aoyotiny] avtotadorng eivan meptooodtepo evbuypopopévec pe 1 Stayeloton twy
AVOLVWY TYG OLUOVOLUXTC OVIOTNTAC Ve Ol ®LELOTEPES HeTaBOAES oe oyéor pe TG vptotdueveg Statdelg Tov
AATT 39 cuvvoiovror ota andlova:

* Sievpbvetar 0 aEOUOC TwY GTOLYELWY TOL UTOEOLY VX CLLUETEYOLY Ot Wia oyEor] avitotalorg elte wg péoo
avtiotabiong eite wg avtiotabulopeva atoryela,

* yatopyeitar 10 ebpog 80%-125% 1o omolo pe Bdon g vpotdueveg Swtdelg O mpémer vo twavomoteiton
npoxetpevoy 1 avtiotaboyn va  Oewpeitar  amotedeopatiny. O EAeyYOG ATOTEAEOLATIMOTNTAS TV
avttotaduong yivetat TAEoV HOVO TEOOBELTIUG, eV LTIO CLYXEXELUEVES GLVOTMES 1] ToLoTINY] uOvo aéloAdyN oY
nabiotaton emuEnng,

* 0TV TePINTWoY ToL pia oYEoY] avTtoTdbuong Todet vor elvat aTOTEAEoUATINY GAAG O OTOYOS TNG Slayelotong
2vSLVWY NG eTELAG WS TEOG T1] oXEoY] avTttotaliong moupouévet o idtog, 7 etoupia O mpenet vo mpofel oe
eblooppomnor (tebalancing) g oyéong avuotdbone woTe Vo (MavOmOLOLVTAL T %ELTYQWL  TYG
ATMOTEAECUATIHOTI TG,

Emonuaivetar nog otg véeg anantnoetg Sev nepthapBavoviat exelveg mou apopoby oty avitotaOLLey] avorytav
yopTopuiaxiny (macro hedging) ot omoleg Sev éyouvy oo Stoapoppwiet.

[MTepav twv avwtépw TponoTOoEWY, 1] exdoor] Tou ATTXIT 9 éyst enupepel ™V TEOTOTOINON %ot GAAWY TEOTOTWY
not wopiwg tou AITXIT 7 oto omoio éyovv npootebel véeg yvwotonotnoets.

H Erapia e€etaler tig entntwoetg nov O éyet 7 viobetnon tov AITXIT 9 otic omovopunes g #atooTdosLS.

* Teomnomnoinon tov Awiebvoig ITgotdnmov Xonuatoowrovouxng IIingogopnosws 10 «Evomoinuéveg
Owovounés  Koataotdosiey, tov  Atevodg Ilgotdmov Xepnpatoowrovouxng ITinpogognoewg 12
«Ivwotonotoel mepl ovppeToywy os GAkeg etoupiee» uar tov AteOvodg Aoyiotixod Ilgotdmov 28
«Bmevdboelg oe ovyyeveig nat notvompakieoy: Bopopuoyi g efaipeons odVTaéng evoToUEVLY OMOVOXMY
AATUOTHOEWY

Toybet yo yonoers pe évapén 1.1.2016

Tyv 18.12.2014, 1o XopBodlo twv Aebvov Aoytotinwy Tpotdinwy eéédwoe 100mON0IMGY OTH AVWTEQW TEOTLTA
e v omnola anocopnvilet Ot 1 ekaipeon mov mapeyetat ota AITXIT 10 now AAIT 28, avapopnda pe 7 ovvtaén
EVOTIOLYUEV®V OMOVOUU®V MXATACTHOEWY 1ot TV epaopoyy ¢ pneboddov g xabupng Béoewg avtiotorya, toybet
not Yo TLG etonpleg mou eivar Ouyatoiég g etanplag enevdboewy, 1 omola amotua Tig Buyatowméc g oty
ebhoyn ofio péow Twv anotedeopdtwy obppwve pe to AITXIT 10. Emiong, pe v avwtépw tponomoinom
anocapnviletar 6Tt ot anattioelg yvwotonomoewy tov AITXIT 12 éyouvv epappoyy otig etapieg enevdioewy ot
omoleg anoToby Okeg Ttg BuyatEég Toug etatpieg TNV edAOYY wfix LECW TWY ATOTEAECUATWY.

H vto0étnon ¢ avwtépw tpomonoinong and v Etatpia Sev avapiévetat va et eMnTOoY] OTIC OMOVONXES TNG
KATHOTHOELC.

* Tpomonoinon tov Awelvodg ITgotdmov Xonuutoowrovourxng ITAvgogopnoswg 10 «Evonormuéveg
Owovounés Katootdosior xar tov AteOvodg Aoytotixod ITgotdmov 28 «Emevdiosic oe ovyyevele na
rowompaieoy: Zuvoddayr TOANONG 1 elopopds petafd TOL emMeVOLTY] XAt TYG GOLYYEVODS EeToUElAG N
nowonpoéiag

Hpepopnvia vroypewtinng epoppoyne Aesv eyet axopa naboptotet

Tyv 11.9.2014, 10 ZvuBodho twv Awcbvov Aoyotinwv ITpotdnwy e€edwoe tponomooerg ot AITXIT 10 %o
AAIT 28 pe o%omd vo anoconvicer 10 AOYLOTIHO YELQIOUO UKG GUVAANXYYG TTOANOTC 1] ELOYOQEBS GTOLYEIWY TOL
EVEQYYTIXOL TNG UNTOMNG eToElag o8 GLYYEVT] 1] xotvompakio ¢ xat 10 avtiotpogo. Eidmotepn, to AITXIT 10
Tpononombnuxe 1ol wote va xablotatar coéc OTL, oe TEQITTWGY] TOL WG XMOTEAECUA LIS CUVXANXYNG e pic
ouyyev] N xowvompakio, pio etanpla ydoet Tov Eleyyo ent Ouyatowig g, 1 omola Sev cuvioTa «emtyelpn oy Baost
tov AIXIT 3, O avayvwploel ot amOTEAEOHATE TG HOVO EXEivO TO LEEOS ToL %épdoug 1] ¢ {nulag mov
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oyetiletol e TO TOCOOTO CLUUETOYNS TWY TELTWY 0T oLYYeVY] 1 otV xowornpaéia. To vrolotmo pépog tou
#épdoug g ovvolhayic Oo amadeigetar pe 10 AOYOTIXO LTOAOITO TY|C GULUUETOYHG OTY GLYYEVY] 1] OTNV
rowonpaéia. Emnpocleta, edv o enevdutyg Statneel m0c0otd cuppetoyng oty mewnyv Ouyatony, étol wote
oawt) va Oewpettar mAéov ovyyevig 1) nowompadia, 0 #épdog 1 1 nuio amd TNV EX VEOL ATOTIUNGY] TNG
OULLHETOYNG ovaryVwEILeTar oTar anoTeréopata Lovo 610 Babud Tov apoEd TO TOCOGTO GUULETOYNG TWY GAAWY
enevduTey. To LTOAOTO TOCO TOL %EES0VE ATAAELPETAL UE TO AOYLOTIXO LTOAOLTO TNG GUUUETOYNG OTNV TEWYY
Ouyatowny).

Avtiotorya, oto AAIT 28 éywvav TEocONUES Yo vor amooagruioTel OTL 1] HeEnt] avaryvwELo xépdoug 7 {nulag ota
anoteréopata Tov enevduty) Oo AapBdver ywoo povo eav to twAndévia ototyeio oty cuyyevy] ¥ otV notvompatio
Sev TATP0LY TOV 0QLopO NG «eTyEipnoNe. 2e avtiletn mepintwor Do avayvwpiletat To ouvolud xépdog 7 {nuic
OT0 AMOTEAECUATO. TOL EMEVOLTY).

Tynv 17.12.2015 10 ZvpBodlo twv Awebvov Aoyiotnev T1potdnwy xatipynoe v NUEEOUNVI LTOYEEWTIHYS
EQAOPUOYNC TNC AVWTEQW TEOTOTOLNOYG Tov elye aEywd mpoaodiopioet. H véa npepounvie vmoypewtuyg
epappoyns o mpoodioplotel oe petayevéotepy, Mpepopnvia and 10 XuvpPovAto twv Awcbvov Aoyotiwmy
ITpotdnwv apoL Aafet vddn TOL Tt AMOTEAEGUXTA TOL EQYOL TOL exmOVEL Yl T Aoyotny] ¢ pebddov g
raBapmng Béone.

H Eroupio eetalet ti¢ emntooelg nov o éyet n viobémon ¢ ev Adyw TEOTOTONOYNG OTIC OWOVOUIKES TNG
HATXOTHOELC.

* AwcOvég ITpotomo Xonuatoowovourng ITinpogognoews 14: «AvaBoiiduevor Aoyaptaopol vid xabeotmg
ovluonoy
Toybet yua yonoetg pe évapén 1.1.2016

Tynv 30.1.2014, 10 XvpBodho twv Awbvov Aoyotnev Tpotdnwy e€édwoe to AITXIT 14. To véo mpotumo
TEXYUATEDETOL TO AOYIOTIMO YEOWOUO XL TG YVWOTONOWOELS TOL GTALTOLVIAL YL TOLG OovVoBoAlOUEVOLg
Loyaptaopobe o rabeotwg ELOLLONG, 1] TNEYNOY X AVAYVOELCY] TV OTOlWY TEOBAETETOL ATO TIC TOTUUES
vopobeoieg Otav pio etanpla THEEYEL TEOLOVTA 7] LTYEEGLES TwV OTolwy 7 Tty ELBuIleTat ATd %ATOLOV UAVOVIGTING
yopéa. To npodTLRo Eyet epapuoyh natd Ty TEw T Lrobéton twy Aebvav Aoytotinwy TTpothnwy xot Lovo yua tig
ovToTNTeg ToL Stevepyoly SpaotnEtotteg mov Eubuilovial amd %ATOIO QOPEX MUl TOL COUPWVA UE TX
TEONYOLUEVY AOYIOTING TEOTLTI avaryvwELLoY TOLG €V AOYW AOYXOLXGHOVS OTIC OOYOUKES TOUS UXTAOTAOELS. T
ATTXTIT 14 nopéyet, nat’ e€alpeoy), TG OVTOTNTES AVTES T1] SLVATOTNTA Vo HEPAAXLOTIOLOVY avTi vor e€080motody Ta
OYETWE ®OVOLALAL.

To avwtépw TEOTLTIO Bev EYEL EPAOUOYT] OTIC OOVOUIXES xataotdoels ¢ Etaplac.

* Awelveg ITpotuno Xonpatooovousns ITAngogpognoswg 15: «KEcodo and oupfdoelg pe nekdteoy
Ioyder yio yonoetg pe évapén 1.1.2018

Tyv 28.5.2014 exdobnue amd 10 ZuvpPoviio twv Aebvev Aoyotmwv Ilpotvnwy 1o meotwno AIIXIT 15
«Ecoda and ocuufdoetg pe mekateen. To véo mpodtumo eivar 10 anotéheopa g xowng npoonabetag tov IASB
not Tov Apespwavirov XupfBovliov twv Xonuatoowovourey Aoytotnev Tlpotdinwy (FASB) vo avantdouvv
XOLVEG ATIALTYOELG OGOV POB TIG BOYES AVAYVWOLGYG EGOSWV.

To véo mEOTLTIO E€Yel EPAPILOYY G ONEC TIC GUUBAOELG e TEARTEG TANY EXElVwY TTOL Eival 0TO TESIO EPREHOYNG
GAwvV TEOTHTIWY, OTWS ot Yenuatodotnés pobwoetg, ta aopolotind couBoloto 1oL T YOTUATOOLOVOLULE
péoo.

2OUQWVO e TO VEO TEOTLTO, o eTotEla avoryvwELlet €000a Yo VoU ATEUOVIGEL T UETAPOQE TWV LTECYVUEVKV
ayobwy 7 vaNEecIOY O MEAXTEG EVavTL EVOG TOOODL TOL KVTITEOCWTEVEL TV auotPy, v omolo 7] eToin
OVOHEVEL WG AVTEAAayHo Yo Ta ey AOyw TEotovta ¥ uvmrpeoiec. Biodyetar n éwotax evdg véou LovTEAOL
oavoyVwELoYG €c0dwy Bdoet Tévie Baotuev BUdTwy, T OTOlo EMLYQUUULXTING elvat Tar e€NG:
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e Biual:TTpoodopopndsng odpfoaong/copfdacewy pe évay nekdt
e Bnua 2: [Tpoodioptopde twv vroypewoewy anddoong atr obpfooy
e Brua 3: Kaboptopog touv tipunuetog cuvadiayng
e Brua 4: Katavoprn tou Tiunuotog cuvaArayne oTig TOYEEWOELS andd00MS TG obLBaong
e Brua 5: Avayvoptorn eaddou 6tay (1 xabng) 1 etonplar ttavomotel o VTOYEEWST] ATOS00T|C.

H éwora ¢ vroypewong anddoong (performance obligation) sivar véa xot o1V ovoia avtimpoownebet xdbes
LTIOCYEDY] YL HETOPOQE GTOV MEAXTY: &) EVOG TEOLOVTOG N g ureeotag (1] wag Seopng ayabmy 7 vaneeoctwy)
nou eivar Staxptty] 7 B) poag oelpdg Staxpttwy ayalov 1 VTYEECLOY TOL Elval OLGLXCTIXG T IBLX HOL EYOLV TO
1810 LOVTEAO LETOPOQES GTOV TTEANLTY).

H exdoom tov AITXIT 15 emupépet v xatdpynon twv axolovbwy tpothnwy nor Stepunvetay:

AATT 11 «Xopfdoetg notaoneuo

AAIT 18 «Ecodo»

Awepunveia 13 «[Tpoyodppato epniotoodvrg nekatwmvy

Awepunveia 15 «Xopfdoetg yro ™y Kataonevt] Antvntwoww

Awepunveia 18 «Metapoec oTOLYEIWY EVEQYNTIHOD ATIO MEAKTESY ML

Awepunveia 31 <Eoodo - Zovahhayc avTtaAhaynG TOL EUTEQLEYOLY LTTYQEGIES SLOPULGNOM.

H Eraupla eetdler 1ig emntwoetg mov Oa eyet 7 vioBeor touv AITXIT 15 6Tig otnovopnes g #ataoTdoets.

* AweOveg ITpotomo Xonuatoouovouxng ITAngogpoenosws 16: «Miohmoetcy

Toybet ya yonoetg pe evapén ano 1.1.2019

Trv 13.1.2016 10 XvpBodho twv Awbvav Aoyotay [potdinwy e€édwoe 10 npdtuno AITXIT 16 «Miobwoeio»
10 omoio avtabiota:

10 AAIT 17 «MioBwoeigy,

™ Atepunveia 4 «[lpoodioptopode tov av pio coppwvia epumepteyet wiobwony,

™ Atepunveta 15 «Aettovpyinég pobwoeig — Kivnrpo» no

™ Awepunvela 27 «Butipnon g ovolag twv cLVXAAXYGV TOL EUTEQLEXOLY TO VOUXO TOTO Wlog
uicBwono».

To véo mpdtuno Srapopomnotel onpovtnd 11 AoyoTny] twv uobwoewv o toug wobwtés evw oty ovola
Srxtnet ¢ vprotdpeveg anartioetg tov AAIT 17 ya toug expuoOwtéc. Eidinotepa, Baoet twy véwv anattnoewy,
natopyeltan Yoo 1oug pobwtég 1 Stdmptor twy pwobnoewy oe Aettovpyweg xat yonpatodotnes. Ot pobwég Bu
npénet mhéov, o xabe obpPaoy probwoewe nov vrepPaivel tovg 12 pnveg, vo avaryvwEl{ovy 6TOV LGOLOYLORO
T00¢ 10 Statwpe YENons tov pobwpévov otoryeiov xabwg xot Ty aviiotoryn LTOYEEWEY] KATXPOANG TwWV
utobwpdtov. O avwtépw yelplopog dev anatteltar OTay 1 afi ToL oTotyelov YaEUUTNEILETHL WG TOAD YUUNAY.

H Eropta e€etalet my enintwor nov Ou empépet 1 viobéton tov AITXIT 16 o1ig 01MovopIneg ¢ XATHoTAGELS.

e Toomomoinon tov Awebvodg Aoyotieod ITgotdnov 7 «Katdotaon Taperonawy Pooww: ITpowtoBoviio
YVWOTOTOGEWY

Toydet yio yonoetg pe evapén ano 1.1.2017

Tyv 29.1.2016 to ZopRovrito twv Aebvwv Aoyotinwy Tlpotdhnwy e€édwae tpomonoinon oto AAIT 7 Bacet g
omolag pior etonplor nadeltow vor ToEEYEL YvwoTomotmoelg ot omoteg Bonloby Toug YENOTEC TwV OMOVOUIU®Y
AATHOTAOEWY VO XELOAOYNOOLY TIC UETABOAEG EXEIVWV TWV LTOYOEWOEWV TWV OTOLWY OL TXUELAUEC QOEC
ToEIVOROLVTAL OTIG YENUATOSOTINEG SEAOTNELOTNTES OTNY UATAOTAGY] Tapetanwy eowy. Ot petaoiéc mov Hu
TEETEL VO YVWOTOTOLOLVTAL, Ol OTIOlEG BEV Elvait ATAEALTYTO Vor ElVOL TUUELAHES, TEQLAXUBAVOLV:

— UG peTtaBOrEC ATO TAPELANES QOES YOYUATOSOTHUKY SAOTNOLOTNTWY,
— g peTaBOREC TOL ATOPEEOLY ATO TNV ATORTYOY 1] ATWAELX EAEYYOL OLYATOGMY 7] GAAWY ETAUQL®Y,
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— g petaBorEG Ao GUVOAAYATIHES SLUPOQES,
—  ug petaBolrég g evhoyng akiog not
— hownég petaoléc.

H Etaplo e€etdler tic emntwoeg mov o éyet 1 vtobétnon e avwtéow TEOTOTOGYG OTIC OWMOVOUES TG
HATAOTROELC.

e Toomomnoinen 7tov Awebvodg Aoyotirod Ilgotdnmov 12 «Dodpor  Eioodfuatooy:  Avayvwpron
avaBoALOEVLV POQOAOYINMY ATULTNOEWY Yo 1] TEaypatorotnOeioeg {npieg

Toybet yio yonoerg pe évapén anod 1.1.2017

Trnv 19.1.2016 1o XupBovio twv Aebvov Aoyotnav ITpotdinwy e€édwoe tpotonoinon oto AAIT 12 pe v
omola amocanvioe Ta axdAovdo:
e O un mpaypotonombeioeg {nuieg yEewotmmy pEowY, T OTOLX XTOTLLOVIOL Y& AOYLOTIXOVG
onomolg otny ebhoyn ofla xaL Yl POEOAOYIMOLS GHOTIOLG OTO ®OGTOG, dbvavtal Vo 0d1yNooLy oe
EXTIEOTEEC TEOOWPELVES OLopoES avedOTNTA e TO AV O ATOYOG TOLG TEONELTAL VoL AVOXTH|OEL TNV akia
TWV OTOLYELWY HEOW TYG TWAYGYS 1] TYS XONONS TOUG.
o H avoaumopdmra plag avaBariopevng popoloyung amaitnorng efetaletar oe cuVSLAOUO pe TIG
Lotmeg avoBoaAlOUEVEG POQONOYINES ATIALTHOELG. 2TYV TEQITTWGY), WOTOCGO, TOL O POPOAOYIUOS VOPROG
nepLopilet 10 oLUINPLOPO  CUYUEXQLUEVY YOQOAOYNTEWY CMULOV WUE GCUYUEXQLUEVES X%ALTYYOQELEC
ELOOBYUATOG, Ol OYETIUEG EXTEOTEES TEOOWELVES Slapopeg Ou mpemet va e€etaloviar wovo oe oLYSLACRO
UE GALEC EXTIEOTEES TOOCWOELVES SLUPOES TG LBLOG XA TNYOELAC.
o Katd tov éheyyo avautotpdTTog Ty avaBaALOUEVWY QOQOLOYIMOY ATALTYOEWY, CLYXEIVOVTL OL
EXTIEOTEEG (POQOLOYIUES OLUPOOES UE TO UEAROVTIUE YOQOAOYNTEX 1EQDY] YWwELG Vo Ao BdvovTat vTody ot
EXTITWOELS POQOL TOL TEOEEYOVINL ATO TNV AVTLGTEOYT] AV BUAOUEVOY POQOAOYIUMY ATALTYCEWV.
o Ot exTunoelg ylo o HEAAOVIING QOQOAOYNTEX %EEST] SUVAVTAL VA TTEQIAAPBAVOLY TNV aVEMTNO)
%ATOLWY GTOLYElwY evepyNTwoL oe aéla heyahbTey and 11 AOYLoTIHY TOLg, LTO TNV mEolTobeon oTt
Suvartan v amodetylet Ot natt tétoto eivan mbavo va emtevyet.

H Eraplo e€etdler tic emntwoeig mov o éyet 1 vtobétnon e avwTéow TEOTOTOINGYG OTIC OMOVOWIUES TG
HATAOTHOELG.

1.2 ITAnpopoeron xotd Topen

Enedn n Etoupio Sev éyer etoaydyet TITAOLG TG 08 OQYAVWUEYY aryOQEG, BeV ATaLTElTol AVEALGY] HXTd TOpEN

SpaotrotdoTToC.

1.3 Zuvadlayss os Eévo vomopa

To Aettovpyind vopopa, xalng not T0 VOUIGUA THEOLGLXGTC TWV OWOVOU®Y XaTaoTdoewy ¢ Etatplag elvat

TO EVEW. ZVVAAAAYEG 08 GAAX VOUIGUATA SEV LTIAEYOLV.

1.4 Evopoto moryto

To evoopato mayla amewmoviloviat oty oéla ©TNOEWS, UELWUEVY] te TIC CUCOWEELILEVEG ATOCRECELS AL TIG TLYOV
OLOGWEELUEVEG ATIOUELDCELC.

Metayevéotepeg Samdveg notarywEoLVToL ot enadénoy g Aoytonune oflag Twy EVOWRATWY Taylwv 7] g
EeywELOTO TAYLO, LOVOV %ATE TNV EXTAGT] TIOL Ol BATAVEG XLTEC ALEAVOLY TO LEAAOVTING OOVOUIXE OWELY), TTOL
OVOLPLEVETOL VU ELOQEDOOLY ATO TY YENOY] TOL TAyloL OTOLYElOL oL TO %OGTOC ToLg UmoEel v emtpeten el

aéromiota. To #O0TOG EMLONELOY KAl GLVTYOY|CEWY HATAYWEELTAL OTX ATOTEAECUATA OTOY TOXYUATOTOLELTAL.
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Ot anooféoelg twv evowpatov nayiwy vrokoyilovta, pe ) otabep? pébodo, natd ™ Sikoueta ™G WPERUYC

Cw7g Toug, ToL EYEL g e&Ne:

Emmlo not onedy 5ém
Hhextpovitol vtoloyiotég 5ém
Aownog e€omhopog 5 e

‘Otav ot hoytotnég afieg Twv eVOWPATWY axvToTooewy brepBaivouy ™y avoxtiotyy afio Toug, 1 Stopopd

(amopeinoT) xoutaywEeltot dpueon, wg €080, 0TX ATOTEAECUATA.

Koata v moAnoy evowpdtwy axtvtonomoewy, ot Stugoes Ketad TOL TLUNHATOS ToL AapBavetal xot g

AoytoTiung Toug aélog MATAYWEOLYTAL, WG KEEOT 1] {NHIES, OTH ATOTEAECUATA.

1.5 Avko oTorysio eveynTi®0D

‘Avko TEQLOLGLNE GTOVYELRL, TIOL ATOUTOLVTAL ATO (L0 ETULYELRTOY), XATAYWEOLVTOL GTNY oot UTNOEWG TOLG UElov

TIC CLOOWEELLEVEG ATTOORECELS TOUC.

Aoytopinod: Ot ayopacleioeg adeteg AOYLOPIXOD HOTUYWEOVLYTAL GTA VAN TEQLOVGLAUG GTOUYEL MOl ATOTLUWYTAL
0TO ®OCTOG UTNOEWG, Uelov TIG CLOCWEELUEVEG ATOCRBETELS XAl TIC CLOCWEELPEVEG amopelwoetg. Ot yevoueveg
SATAVEG EQELVIG YO TNV TUEAYWYY] AOYIOUINOL UATAYWEOLYVTAL oTa anoTtedéopata. O yevoueveg damdveg yio
TEOYQAUUXTA avaTTLENG TOL AOYIOUIMOL (oyeTt{Oueva Pe TO OYESIUORO UAL TOV EAEYYO VEWV 7] BEATIOMUEV®Y
TOOYQUULUATWY) XATAYWEOLYTAL WG GLAX TeELovataxd atoryeix otayv mhavoloyeitow 6Tt 10 MEOYEappa o éyet
emtuyio, AapBavoviag LTOYN TNV EUTOEINY] KL TEYVOROYKY] SLYATOTNTA KoL EPOCOY Ol DATAVESG AVTEG TOQOLY
vae amotpnOoby abromota. Ot Aotmég yevopeveg Samaveg avantuéng uataywEoLvial ota anoteréopata. Aamnaveg
avantuéng mov  xataywenOnuroy ot amoteAéopotar Bev  EMAVXEQEQOVINL OTX TEQLOLCLOXG OTOLYEld OE
uetayevéotepeg meptdodoug. Ot damaveg avdmtuéng dvhov otoryeiov, pe TeQLOQLoUeVY] wekinr (w7, ot omoieg
nepokotomoOnuray, arocBévovial amd v evapéy TG EUTOEIMYG TXEUYWYYG TOV TEOLOVTOG.

Ot anoocBéoelg Stevepyodvtan pe 1 webodo g otalbepne andoBeong nota ™) Stdprnetn ™ wPEMENG {wNg TwY

otovyelwy auT®y, 1 onola xopaivetat and 3 éwg 15 ypovia.

1.6 Amopeiwor afiog Tayiwy TEQLOLOIAXMY GTOLYEIWY

Soppwve  pe oo AITLXIIL 0 avoautiopn oéio evog moylov Teplovotanod GTOLYEloL TEENEL Var EXTLUATHL OTOTE
vmaEyouvv evdeiéelg ya amopeiwoy. H {nuio ¢ amopelwong avayvwpiletor Otay 1 Aoytotnt] ala vrepBaivet v
avartnotur. H avaxtioipn afia eivan v peyabtepn petald g ebhoyng aéiag peiov ta ¢€oda mwAnong »ot g
TEOLONG GElNG TWV EUTIUWMUEVWY UEANOVTINWY TUUELNHUWY QO®WV, Ol OTOIEG AVAPEVETAL Vo TEOXLPOLY aTd TNV

ouveyt{OPevT] YOOLLOTOLYOY) TOL PEYOL TNV ATOCLEGCY] TOL GTOLYELOL QLTOL 6T ANEN ¢ WPEAUNG {wYg Tov.

H Etapla e€etalet oe meptodmy) Baon (xdbe npepopnvio oOVTHENC Twv OOVORM®Y TG XATAOTAOEWY) To oYL
neplovatand g ototyeta yu mlavég evdeifelg anopelwong g aélag TOvg. Xe aUTEC TG TEQLNTWOELS OTOL 1)
Loyotinn ala elvor LeyaAdTEEY TG AVOATHOLYG ATOUELmVETAL (LECW XTOTEAECUATWY), WOTE VX CUUTITTEL L€ THV

OVOUATHGLULY).

1.7 Xonpatootxovouxd péou
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To yONUOTOOMOVOING PLECH EVEQYNTIHOL AL LTIOYPEWCEWY AVXYVWELLOVTOL WG OTOLYEl GTOLYELX EVEQYNTLXOD,
voyeewoewy N xabopyc Oéoewe, Baoet g ovolag xat TOL TeELEYOUEVOL TV OYETMMY oLUBAoEWY AT TG OTOlEg

ATOQQEEOLV.

To yONUATOOMOVOUING GTOLYELL EVEQYNTIHOL ML LTOYQEWOEWY avaryvwellovTar apywma oty ebloyy afia Toug.
Me efaipeon T YONUXTOOMOVOUIMGE WECH TOL AMOTLUGWVTOL OTNV ebhoyn ofla péow TG UXTHOTHOYG
ATOTEAECUATWY, 7] alot UATA TNV AEYIUY] AVAYVOQLOY] TEOCKLERVETAL e To E0OA CUVAALXYWY KOl UELDVETAL PLE TO

eo0da o mpoundeteg mov oyetiloviot AUEcH Pe TNV amOATNOY 7] T SYULoLEYLX TOUG.

Ot YONILOTOOMOVOINES ATIALTYOELG XL Ol UTOYQEWTELS GTOV LGOAOYIOUO APOEOLY 0TO Tapelo not Stabéotpa, ota
atoypopa emevduTnod yaptopulaxiov (mov mepthapBavovy to aétoypope Stabéoipa TEOC TWANGY]), GTOLG
TEAATEG ML OTIC Aowmeg amatnoelg (onueiwon 1.9), ong vmoypeswoelg mpog meopnbevtés, nat oe OQLOpEVX

%OVOLMAL TWY AOLTWY LTOYPEWOEWY.

Me eaipeon 1o Swbéotpa mpog mwAnon ofldoyoupa, T AOTA YONUKTOOMOVOUIME UECH XTOTLUWYTHL OTO
avanooPeoto 1601og pe 11 pébodo tov mpaypatinod enttoxionv. H uebodog tov mpaypatinod emtoxion eivan pio
uebodog vmoloylopod Tov AVATOGRECTOL KOGTOVG EVOS YOTUXTOOLXOVOUIXOD OTOLYEIOL XAl ETLUEQLOROD TWY
ecOBwy 7 e€0dwv amd TOnoLg noTd TN Stdpxet ™G oyeTnng meptodov. To mpaypatnd emtonto nposfopletl
oanLBOC TIC AVAPLEVOULEVES POEC TWY UEALOVTIUMY ELOTOAEEWY 1] TAYOWIMY EVOS YOTLATOOIXOVOUILOD LEGOL UEYOL
™ A€ e CwNg TOL N TNV ETOUEVY] MILEQOUNVIX AVATIOOCAOIOYNG TOL ENMLTOXLOL TOL, WoTe 1] akio TEoeOYANnoTC
Voo LooDToL PE 7] AoyoTind] bl TOL YENUATOOWOVORIKOD pEGOL oupmepthauBovouévey xor Tyoy e€odwy /

e008wWY CLVAARXYNG.

2y xatnyopin twv dwbecipwy npog nwinoy aéioypapwy 1 Etapia natatdooet g petoyés. Metd v apymn
avayvopton] ta Stabéotpua mpog nwinoy afidypapa anotiuwmvial oty edroyy afio Toug, ue o ®EEdY 1 TS LrpLég
and v anotignon vo avayvwpiloviatl »g dtomettd ototyeio g xabapng Béocwg péyol ™V nwAnoy, anopueiwon
elonpaén 1 &AAn Sxbeon tov YoONUATOOIMOVOUIXOL GTOLYElov, ondte 10 abpototind népdog 7 {nuid mov

nepthapuBovotay oty xabapr Béon petagepetar oTo amoTEAECUATA Y ONOEWS.

Toe o yoMpatoowmovopnd otoryela TOL SLUTEXYUXTEDOVINL GE OQYUVWHUEVES YOVHUATIOTYOLUNES OYOQEES, 7]
ebAoy afio oplletar e avaQOEA OTIC YONUXTIOTYOLUUES TLUES AT TNV NUEQOUNVIX COVTAENG TWY OLUOVOUGY
rnatootaoewy. I'o Ta yoMpaToOWOvOpIUE GTOLYElX Yot Tor OTtolo OeV LTAEYEL TLUY] SLUTEXYUKTEVGTNS, 7] ELAOYY]
oéio opiletan pe Bdon T TEOBAeTOPEVEG TUUELANES QOEG TOL LBLOL YOMIATOOWOVOUIOL oTotyeiov. Metoyég Tou
Sev Stampaypatebovtar oe evepyd ayopd uot Twv omoiwv 1) ebloyn ofla Sev pmoget va anotunlel afiomota
ATOTLUOVTOL GTO HOOGTOC UTVOEWG.

O éleyyoc AMOUEIWONS TWY OVOTEQW YOYUATOOMOVOUIMKY anotTtyoewy Oevepyeitoar oe uale mMpepounvia
oLVTAEYC TWY OWOVOPLIUMY HATAOTAOEWY. 2E TEQITTWGY] TOL LIAXEEOLY avTIMELPEVIHES evBelgelg OTL 1] avanTnotu
o€lor TV PECWY RVTOVY LTTOAEITETAL TG AOYLOTIMNG TOUG aélag, 1 hoytotiny aéila TEOCKEUOLETAL BTNV AVOXTNOLUY
ue v avtiotoryr {Mutd Vo noTaywEELTAL OTNY XATROTHOY] ATOTEASOUATWY. 2E OTL aoEd eldnOTEQN OTa
Sxbéotpor TEOC TWANGY] YOMIATOOIMOVOUING UECN, L0 OYJUAVTINY 7] TUQATETAUEVY] TTWGCY] TNG ELAOYNG EloG LG
enéviLOoYG OE CLULUETOYIUO TITAO UATW TOL UOCTOLG UTNOEWG ATOTEAEL avTinetpevnt] évdetdn anopeiwong. o Ty
ePaOUOYY TV avwtépw 1 Etatpia éyet mpoodiopicet wg «onpovtinny pa petwoy dve tov 20% oe oyéon pe o
%00T0¢ ¢ eMEvLoNG. AvtioTotya, «naEaTeTapev Hewpeitar po ntwon ¢ ebAoyng alag *ATw TOL XOGTOLG
nTNONG Yoo GLVEYES StaoTnpua Tov vreEPaivel o éva étog. Katd v anopeiwor twv Stbéoipwy mpog mwinon
YOMUATOOWMOVOIU®Y GTOLYELWY 1] owevTy] {nutd mov mepthapuPBovotay oty xabapr, Oéon petopépetor ota
OTOTEAEOPOTA YOENOEWS. AV PETd TNV avayveplor ¢ (Mutde and amopelwoy AdBouy ywEa Yeyovota, mov

0d1yoLy ce pelwon Twv 11 avayvwplobéviwy Tocwv anopelwong, T moodk avtd aveyvweilovtat wg éooda oTta

22



OIKONOMIKEX KATAXTAXEIX
AADA YTTOXTHPIKTIKQN EPTAXIQN A.E. THZX 31 AEKEMBPIOY 2015

OTOTEAEOPOTA YOYNOEWS, KOVO OTNV TEPIMTWOY TOL apoEOLY opbdioye. Aviibétwe, {MuEs amopeiwons Tou

XPOEOLY PETOYES BBV AVAGTEEPOVTHL GTH ATOTEAECUATA.

1.8 ITpoodtogionog sbroyyg agivg

Qg evhoyn aéla opiletar 1 ttpy) o Bo etognpatte v Etatpla natd mv nwinon evdg ototyeiov Tov eveeyntinon 1|
7 ©un mov Oa xateBade nponeuevon v petafiBdoet pio vToyEEwoy, ot wia cuynOopévy] cuvaAAayT| avaUeca oe
OULLLLLETEYOVTEG TNG AYOQRAS, UXTX TNV MUEQOUNVIX TNG ATOTIUNGCYG, OTNY UDOLX OYOEH TOL GTOUYELOL TOUL
EVEQYNTIMOD 7] TWY LTOYPEWCEWY 1] OTNY TLO GUUPEQOLON AYOEH Yot TO GTOUYELD, GTYV TMEQINTWGY TOL Oev
vploToTan ®VELA AYOEd.

H Etwuplae mpoodiopiler v ebhoyn ofic Twv OTOLYElwWY TOL EVEQYNTIMOL Mol TWYV LTOYEEWOEWY, TOL
StampoypotedovTat oe evepyo ayopd, Baoet twv Stxbéotuwy TumY T ayoEds. Xe O LG GAAEG MEQITTWOELS, ]
Eratpla mpoodiopilet v ebloyn afla YOVOLULOTOLWVTAG TEYVINEG XTOTIUNOYG Ol OTOLEG vl UXTUAANAES ylal TG
ovyuenpLeveg ouvbnueg, yw Tig onoleg vmapyouy Stabéoipa no emapny Sedopéva Yl TNV ATOTIUNGY KoL O
OTOlEC AUPEVOS LIEV HEYLOTOTIOLOLY T1] X007 TWV OYETIMOV TXQXTYOVOLUWY TV XPETEQOL EAXYLIGTOTOLOLY T7]
XONON LY TRXQXTYEVOW®WY TU®V. Xe TMEQITTWOELG TOL OV LTXEYOLY TAEATNEYOUA GTNY ayopd Oedouéva,
yonowonotobvtar ooyl mov Baotloviar oe EoWTEQMES EXTIUNGCELS %ot TaEAdOYEC T.)Y. TEOCOLOELOUOC
OVOLLEVOUEVWY  TOUELXGY  QOGV, emtoxiwv  mposfoginoneg, mbavdmtag mpominpwpwy 1 abétong
avtiovpBaiiopévon. Xe xdle mepintwoy, uotd ™V anotiunoy oty edhoyn ofia, 71 Etoupla yonoiponotel
vobéoetg Tov Oo ¥ENOLMOTOLODVTAY ATO TOLG CLLHETEYOVTES TNG ayoEAS, Dewpwvtag Ot evepyoLy ue Bdon to
LLEYLOTO OLXOVOUUO TOLG GULLPEQOV.

‘Ol 1o oTOLYEIX TOL EVEQYNTINOL UXL TWY LTOYQPEWOEWY To OOl EITE XMOTIUWYTAL OTNY eVAOYY afix elte yla T
omoix yvwoTomoteltal 1 edAoyy ol TOLG KATNYOPLOTOLOLYTAL, AVIAOYA UE TNV TOLOTNTA Twy OeSOUEVWY TOL
yonowormomBnuray yiox v extiunoy g ebrloyng akiag Toug, wg eéng:

* Sedopéva emmédou 1: ipéc (ywplc TPOCHEUOYES) EveEYOL aYOQAS,

* dedopéva emmédou 2: dpeoa 7] eppeca napatnenotpa (observable) dedopéva,

* dedopéva emnédouv 3: mpoxvmtovy and extpnoets ¢ Etaptag xabng Sev vrdpyouvy napatnonopa dedopéva

oY ayoE4.

1.9 Anautvostg amo mehdteg

Or anautyoetg and meddteg, tov ovviwg éyovy oo e€dpinong 30 — 90 nuépeg, xatayweovvtal aEytnd ot afi
TG GLVOALXYT]G.

Or ananthoetg and nedateg eéetalovial, wg TEOG Ty ELoTEAELLOTNTA TOUS, o8 Tantd yeovina Staotnpote. ‘Otay
umaEyet avtetpeviny| evdetén ot 1 Etaupla Sev eivar oe Ogon va etompdet Ol to mood mov ogethovtat, pe Bdo
Tou¢ ovuBaTiobs Opoug, Stevepyeltat oyeTny| eyyoay amopeiwons. Ou {npéc anouelwons, Tov TEOXLTTOLY,

natoyweobLvtat an’ evlelag ota anoteléopato

1.10 P deog stoodnpatog

O popog etoodnpatog mepthapPBavet Tov TEEYOVTYL YOO HoL Tov aveBaikouevo popo. O pdpog elcodNpaTog
AATOUYWOEELTAL OTNV AATAOTUGY] AOYXQLUOUOD ATOTEAEOUATWY, EXTOS TWV TEQITTOCEWY OTOL LTIXOYOLY UOVOLALX
Tou nataywEoLvTat amevlelag oty nabupr Béon, ondte ot 0 YOO ToLg HxTAYWEELTAL oTNY Ko bapT| Oéon.

O 960¢ ¢ YENoEWS TEPha U BAvEL TOV avapevOpevo Vo TAewlel OEO Tl TOL YOPOAOYTEOL ELGOSTUATOC TNG
XONoEWS, BAoEL TWY POEOAOYIU®Y CLVTEAEGTOV TOL LEYDOLY XATA TNV MUEQOUNVIX CUVTUENC TWY OUOVOIUKY

NATXOTHOEWY.
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O avafariopevoc @opog vmoroyiletal eni Twv TEOCWEWVGY Stapopwy petald Tng Aoytotnng aflag not g
poporoywne PBaone twv otoryeiwv evepyntnod xat madnuxod pe Bdorn TOLC POPOAOYIMOLS GULVTEAEGTEG TOUL
toyhowy 7 avopévetat 0Tt B Loy BEOLY UATA TO YEOVO SLAUAVOVIGHLOL TG LTOYPEWCYS 1] ATALTNOY|G.

Mo avarBadhOpevn popoloywt] anaitron avayvwpiletar povo xata 1o Babpd mov sivon mbavd ot Bo viayovy
peAhoviind  popoloyma Swbéopa nEEdN évavtt Ttwv omolwv 7 amaitnon pmopsl va  ovpdnprotel. Ot
avaBaAAOEVES POPONOYINEG ATULTNOELG petmvovTat kot To Babud mov dev eivar mhéov mbovov Ot 10 oyetnd

poporoywd ogelog Ou moaypatonomet.

1.11 Topeio xot Swbotpa

2y notnyopla oty mepthapPBavoviar to yonpatne Stabéotpa oto tapeto, ot xatabéoeg oe Toaneleg nat ot

Boayvnpobeopeg enevdioetg (Stdpnetag HMEOTERYC TOL TOLUYVOL) AUEGYC PEVOTOTIOLY|CEWS.

1.12 Ynoypemoeig #00QIopévmy mogoymy 6Toug eQYuiousvong

H vroypéwon yio ™ ouvta€lodoTyorn 1oL TEOCWTIMOD KETE TNV ATOY®EYOY TOL ATO TNV €0YXCIN UXADTTETAL
and dnpooto aopaitotind popéa (IKA). H Etoupla nat 10 mpocwnind cuvetopépouy ae awtd oe unviaio: 3do.
2opgwve pe 1o EMnvind epyatind Sinato, ot epyaldpevor Satobviar anolnpwoews oty nepintwoy e€ddou
and Vv vaneeota, 0 VYOS ¢ onolag e€apTatar and TO VYOS TWV ATOSOYWY TOLG, TVV TEOVIYEEGLX TOLS GTHY
Eraupla ot 1o Adyo e€680v toug and v vmpesia (andivon 1 ouvtaflodotnon). Xy TepinTwoY] TaQaiToNS )
SIMoOAOYNIEVYS ATOADOEWS TO Salwpa abTd Sev vploTaTaL.

To mAnpwtéo moad xatd ™ cuvtaéloddton avépyetar oto 40% touv mocoL mov nxTaPAleToL oe mMEPINTWGY
AVALTIOAOYNTYG ATTOADGEWG.

To 0og ¢ LToYEEWSNS TEOGdLoPILeTon ETNOlWS BAOEL AVAAOYLOTINNG UEAETYC IOV EXTIOVELTAL Y QY)OLLOTIOLOYTAS
™ pebodo ¢ npofiendpevnc povadag vroyeéwong (projected unit credit method).

H vmoypéwon mov avayvwplletatl oTiC OMOVOUIMES HATAOTAOELS Ylor T TEOYEAUUaTe xooQIoUEVWY TaEOY WY,
elva 7] alar Twv SedoLAELUEVLY TTHEOY WV MELOY TNV ELAOYY] ala TV TEQLOLOLAUWY GTOLYELWY TWV TOOYQUUUATWY.
To avohoyiotnd #Eedn/{npuleg mOL TEOXVTTOLY ATO KVATEOCKEUOYES Baoel LoTOPIMGY oToryElwy %ot omd
petaBoréc otic avaroytotnée vmobéoelc natayweovvtow apeco amevlelag oty uabopyn Ofom, péow g

AATAOTOGNG CUVOALMOD ATOTEAECPATOC, X0l OEV AV THEIVOUOVYTAL LETOYEVEGTEQX OTA ATOTEAECUATA Y OY|OEWG.

1.13 TTgoAederg
ITooBrédeig yro evdeyopeveg vroypemaoetg avayvweilovtat Otav 1 Etatpla éyet napoboeg vmoypemoels Vopnd 1)
ue GAO TEOTO TEXUNOLWUEVES WG ATOTEAETUA TEEADOVTWY YeyovoTwy, eivar mlavy 1 exnaldploy Toug péow

EXQOMY TTOPWV AL 7] EXTLUYOY] TOL axELBOLS TOGOL T7¢ LTOYEEWENG UrtoEel va tpaypatonowrlel ue afiomotia.

Ot mpoBiédelc emoromodVTOHL ¥ATG TG YUEQOUNVIES OLVTRENG TWV  OWOVOUIMGY MATXCTHOEWY XA
TEOCHEUOLOVTAL TOOXELUEVOL Var avTavaXAOLY Tig BEATIoTeg Tpéyovoeg extiunoetg. Ot evdeyOueves LTOYEEWOELS
Yt Ttg omoieg Sev eivar mhavi) 1) expo7 TOPWV YVWOTOTOLOLYTAL eXTOC edy dev eivar onpavtinés. Ot evdeyoueveg
amMAUTHOEIG OV avaryvwEilovial OTIC OMOVOUIMES XUTHOTAOELS GAAG YVWOTOTOLOLVTAL EPOCOV 1 ELOEOY

OLXOVOIM®OV WPEAELDY elvar TtOovY).

1.14 MioOmoseig
Soppwvieg wobnoewy, 6mov o expolumg petafiBaler 1o Swalwpo yENoews evdS GTOLYEIOL TOL EVEQYNTIXOL YLa
Ut CLRPWYNULEVY] YoovinY] Tepiodo, YwpEls wotoco va petaBiBalet uot TOoug KVSHVOLE nat AVTapOLBES NG

Stontyolag Tov mayiov ototyeiov, Oewpobvtar wg Aettovpywés mobwoeg. O mAnowpés mov yivoviar yio
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Aettovpyweg pobwoetg (nabopég and oy oV uivrtpe oL TEOooPEEINKAY and Tov exptobwy) ratayweobvtat ot

XTOTEAEGULOTAL YONOEWG, AVXAOYLME %aT& T7] Stapxeta ¢ plobworng.

Xonpatodotumes pobwaoetg Dewpovvian ot cuppwvieg pobnoewy, 6oL o exptobwtg petafiBalet Toug xvdvvoug
%ot T OPENN Twv moaryiwv mou expobovoviar otov wobwnty. Xe mepintwoelg oLUPRoEWY YOMIATOSOTINY|C
utobwong, ot omnoteg 7 Ertapla Aettovpyel wg pobotng, o wobuopévog eomiopog mepthapfovetar oty
avadoy” natnyopia moyiwy, OTWG %ot T LSLORTNTA AV, EVR 7] OYETUY] LTOYEEWGCY] TEOGC TOvV explolnTy,
nephapBavetar otig Ymoypewoelg anod yonpatodotnés wobooets. Ta wobwpéva pe yonuotodotuy picbwon
TOYLO XL V] OYETIUT] LTOYEEWOY avaryvwpilovian aEynd oty pinpoteen afio petakd g ebloyyg aiog Twv moyiwy
%ot TG ToEoboog oflag Twv EAYLOTWY LIOYEEWTHGY UoDwudTwy ToL &youy cuppwynlel va xataBinbody otov
expoboty). H napodon afla tov pobwpdtwy vtoloyileton pe enttonto mpoe€dpinong exeivo mov avapepetal oty
ovpfaon wobworng, 7, Omov avtd Sev avapépetar, e Paor to emtdono Savetopold mov Oa emBaguvdtay 1)

Eratpla yix avtiotoryyn xonpatodotmon g yio tov idto oxond.

Meta ™V aynn avaryvmELoy, To eyt amocBevovtat pe Boon ™y wpedpn (w1 Toug, extdg av 1 Stderelx g
uioBwong eivar pirdTeEn not 10 Mayto dev avapéveta vo mepledbet oty natoy g Etaplag uatd ™ Anén g
obuBaong, ondte xar ot anooBéoelg Sevepyovvian pe Baon ™ Sdpretx g picbwone. Ta poObpate mov
rnatofoddoviar  otov  expobwTy]  xoTavEpovial 08 HElwOY] TG LTOYEEwoYC uor  emPBahvovy  Ta

YOYUATOOUOVOUIUE ATOTEAEOUOTAL, e Bdon THv ToxoypewluTiny| uebodo.

1.15 'Ecoba

To éooda avayvwpiloviat 010 Babpd mov 10 omovound Opehog avapévetal va etopeboet oty Etoupla xot o0
0og toug pmopet abtomota va petonbet. H avayvwptor twv ecodwv yivetar wg eéng:

» 'Eooda ard nagoys) vrnpeocw

To é0080 amd TNV THEOYY LANEECLHLY KATAYWEOLVTAL OTAY Y] LITYEETla eyet Topxoyebel.

» 'Eooda ard térov¢

Ot om0t ecoda hoyilovtat pe Bdom v aey Twv SeS0VAELUEVLY.

» 'Eooda axd ueplouara

To éooda and peplopata emevddoewv oe PETOYEG avayvwEIlOVTAL OTK XTOTEAECUXTA TNG YOVOEWG OTOV

opBaveton oyetny) andpaoy anod T0 aEUOSIO OEYAVO TNG eTatplag aTny onoin cuppeteyet 1 Etapla.

1.16 Zvvdebepéva peom
Zoppuwvae pe 1o IAS 24, cuvdedepéva pépn ya v Etapio Oewpobvrot:

o) 1 unremy g etanpior Alpha Bank nou vopunda npdowna o omoie uvtatovy yioe v Etanplo 1 ) pntowmd] g
Alpha Bank 1) Buyatpiég etanpieg, ii) notvonpatieg xat iii) ovyyeveic etaupieg

B) 1o Tapeio Xonuotonotwtinyg XLtabepottac xabog nor ot Buyatoméc Tov etaupieg SOTL ot Aol TOL
N.3864/2010 10 Tapeio Xonpoatonototnis Ltabepdmtog anéxntoe ovupetoyy oto Aoumtind XopBodio
oMAd not oe onpavineg Emtoonég g Alpha Bank xot xatd cuvéneto Oewpeiton Ot oonel onpavtiunt| entppoy] oe
o).

Y) PLOWE TEOCWTX To OTOL AVYXOLY GTa BACIME SLOWUNTIUG GTEAEYY] MAL GTEVE GLYYEVIUA TEOCWTA aLTMV. Ta
Baowa Stommund otekéyn anotehobvton and Ola to pén touv Atownuinod XvpBovAiov g Etoplag, o pékn

tou Atownuinold Zvpoviiov now ™¢ Extedeotung Emtponng g Alpha Bank, eve wg oteve ouyyevind toug
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npoowno Hewpoldvtat ot abluyor xabmg %ot ot cuyyeveic o Babpod awtwv not o efapTwpeve PEAY] ALTWY %At TWY
oulbywy Toug.

Emumiéov, 1 Etuplo yvwotonotel cuvadAayég ot LQPLOTRUEVE LTOAOITO ME ETAHLQLEG, OTIC OTOLEG T AVWTEQW
TEOCWTA AOKOVY EAEYYO 7] Ao %owoL eAeyyo. Eidindtepa 1 ev AOyw yvwoTOnOINoY] apoEd GUUUETOYES TwY

AV TEQW TOOCWTWY O ETALQIEG e TOGOGTO Gvw Tov 20%.

1.17 Zvyxortixd otovyeio

‘Omnov xplvetal anaEaitnTo, o GLYXELTIME OTOUYElX TYG TEOYYOLUEVYC YONOEWS AVATEOCHOUOLOVTAL Yl Vo
#noaALPoLY GAAAYEC OTNV TEOLGLAGY] TYG TEEYOLGYC YENOEWS. To LTOAOLTA TNC CLYXELTIMNG TAYEOYOEYOYG
TEOEEYOVTAL ATIO TG SNLOGIEVIEVEG OLLOVOINES HXTAOTAOELS TY)C XeYone 2014.
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Anotehéopota

2. 'Ecoba mogoyng vineeotmv

Ta ¢ooda yonoews 2015 e Erapiag nocod € 12.850.157,58 (yonon 2014 € 16.280.686,87) npocpyovtor and
pioBwon oyopmod & efomhopod H/Y we odpBaon and 1.10.2008 npog v pnrown etouplo Alpha Bank (€
6.000.000,00), mpog ttc Buyatonég e 1edmeleg otig ywees Tou eéwtepnot (€ 6.388.640,91), nabwg not meog ™
ovvdedepévy etapic ALPHA FINANCE AEIIEY (€ 360.000,00). Emiong, ot ovetépw éooda
nepAapBavovTat nat AoYLoTIMEG LTYEETteg oe Aotég etarpleg Tov Opilov (€ 101.516,67).

3. Ao €606

To howna ooda avaddovtat wg e€ng:.

A6 In Iavovogiov wg

31.12.2015 31.12.2014
Eooda ex oupBdoswy épywy 220.243,00 407.330,37
'BEooda and petafoly] tocootod Sumatmpatog
enntwong DITA (pro rata) 4.725,32 22.066,24
Aourd éc0da 59,25 12.296,48
XHvoro 225.027,57 441.693,09

4. 'E€0bu €0ymv pnavoyoaenoens

Ta é€oda éoywv pnyavoyoaynoews yonoews 2015 g Ertoupiag mocod € 4.436.047,59 (yonon 2014 €
4.994.127,60 ) opopoly o LTOCTNELEY TWV 1Y AVOYQAPIMOY EPAOUOYWY TVG.

5. AmocBeoetg

Ot anooBeéoelg mov entBdpuvay o anotedéopata yoroews e Etaplag avalbovtar we eéng:

A6 In Invovogiov wg

31.12.2015 31.12.2014
ATOGBECELG EVODUATWY TTEQLOVCLOXDY GTOLYELWY 977.340,11 1.063.901,81
AmnooBéoelg dLuAWY TEQLOLCLANWY GTOLYELWY 3.856.045,03 3.719.375,80
20Hvoro amooBeoewy 4.833.385,14 4.783.2717,61

6. ApotPég xou ¢€oda TEOOWTIHOL

O apBuog touv uebodotodpevov npoownnod xate ™y 311 Aexepfoiov 2015 #ftav 8 dropo (31.12.2014: 20

atopa). Ot apotfég xat T é€oda mpocwmnol avakbovtal wg axorobBwe:

A76 11 Tuvovaiov Ewg

31.12.2015 31.12.2014

Tantnég anodoyég 225.760,74 292.684,97
EpyoSotuég etopopeg 51.503,59 76.099,18
AolTeg THEOYES TPOCWTIXOD 2.839,97 1.842,46
Ynoypewoetg xaloptopevwy Topoywy

otoug epyalopévoug (Xnu. 17) 2.650,11 2.270,12
Aamavy) Saveloievon TEOCWTIXOL 584.699,23 819.889,78
XbHvoro 867.453,64 1.192.786,51
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X1 yenon tov 2014 éyve avatalivopnon ex g natnyoplag «Aowms E€oda» ntocod € 8§19.889,78 nov ayopd
Aamavn Savelopévon TEocWTKoL, Gty ®atnyopia « ApolRes xot E£080 TPOCWTIHOLY Yot GROTOVG
OLYXELOLLOTNTAC Pe Ta avTioTorya peyedn g yonoewg 2015.

7. Aowrtd ¢€06u

To howne ¢€oda ¢ Eranplag avaldoviat wg axorodbuwe:

A7o 11 Tuvovoiov wg

31.12.2015 31.12.2014
AporBéc eheyntov (Xnp. 23) 17.000,00 10.650,00
Aoctpadiotoo 12.976,15 11.028,96
E€oda dnpoocteboewv 50,00 1.154,11
Evoixnta 6.323,76 6.363,06
2LVOEOEG 320,00 420,00
Dopotr — 1€k 22.039,20 335.607,83
Audpopa e€odu 11.448,05 4.259,32
XbHvoro 70.157,16 369.483,28

X yoenon tov 2014 éyve avatafvopnon ex g natnyoplag «Aotnd e€odu» mocob € 819.889,78 mov apopd
Aomavn Savelopévon TRocwTnod, oty xotnyopla « ApolBes natl e£o0da TEOCWTIHOL) Yot GROTOVG
OLYUQLOLLOTNTAG PE Ta avTioToryo peyédn g yonoews 2015.

8. XoNuaTto0ovouss ATOTEAEOUATY

To yonpatoomovoud anoteréopata ¢ Etapiong noondntouy wg natwtepw.

A76 11 Tauvovagiov ewg

31.12.2015 31.12.2014

Xonparoountovourxs écode
Toxot tpanelmwmy nat tpobeouianamy naxtabéoewy 363.135,02 475.102,98
363.135,02 475.102,98

Xonuoroowovoursd é€oda
Awpopa €oda Tpanelwy nat Aotnd cuvapy e€odu 3.844,98 2.007,88
3.844,98 2.007,88
XQNJATOOILOVOHNO XTTOTEAECPN 359.290,04 473.095,10

9. ®oog s160dMpaTog

Me 1o N.4334/16.7.2015 «Emeiyovoeg puOuiceic yio 1 Sompoypdtevoy xor obvon cvppwviog pe Ttov
Evpwnaind Mnyaviopd Zmeéne (BEM.E)» xalog s v éxdoon g TTOA.1159/17.7.2015, awénOnxe o
GLVTEAEGTYG POQOAOYING ELCOSNUATOS VOUIMOY TEOCWTIWY antd 26% oe 29% y o #€pd1 mov TEOXLTTOLY OTA
popoloywa €11 nov agyilovv and 1.1.2015 xar epelie. H enintwon and my adhayy popoloyinod cuviekeotn
VYVWELOTYME EVTOG THG TEEYOLOOG YOTOEWS.

O 06p0¢ e160dNUATOC TOL KA TAYWETONUE OTNY UATHOTAOY] ATOTERECUATWY YOT|OEWS AVAADETAL WG oxoAoLOwG:

A In Iavovogiov wg

31.12.2015 31.12.2014
-Togywv poE0g (492.430,73) =
-AvaBaihopevog poog écodo/ (E£080) (1.233.196,50) (1.450.239,72)
2bvolo pOEOL EIGOONPATOG GTNV
®otdoTocy] anoteleopdtny (2€080)/éc060 (1.725.627,23) (1.450.239,72)

28



AADA YTTOXTHPIKTIKQN EPTAXIQN A.E.

OIKONOMIKEX KATAXTAXEIX
THZX 31 AEKEMBPIOY 2015

O avaBakhopevog QOEOG XENOEWS TNV UXTAOTACY] ATOTELECUATOV AVUALETHL WG €YC:

A7o 11 Tavovaiov gwg

31.12.2015 31.12.2014
18toypnotponotodpeva evompote ToyLa (7.816,61) 64.066,59
‘Avko TIepLOLOLONS GTOVYELL (661.399,97) 154.483,57
Ynoypewoelg xx00QIoUEVWY TAQEOY WY TEOCKWTIXOL 1.013,69 590,23
Amopeinon dbeoipwy Teog TwAnon aéloypdpwy 19.760,46 171.257,24
Doporoyinéc {npieg mpog cupdneLopno (584.754,07) (1.840.637,35)
Xuvvoro (1.233.196,50) (1.450.239,72)

O ¢op0g, ent Twv xepdwv ¢ Etoupiag Stapépet and 1o Oewpnind mocd nov Oa npoéxvnte yO1OLLOTOLMVTAC TOV

ota0lopevo Heco ouVTEAEOTY| YOEOVL, enti Twv xeEdwy e. H Stapopd mpordmter wg eénc:

A76 1In Iovovapiov gwg

% 31.12.2015 % 31.12.2014

Kepém oo popwv 3.227.431,66 5.197.118,32
D oog stoodnpatog Baor Tov

Lo(VOVTOG POQEOAOYIXOD GLVTEAEGTY] 29,00 (935.955,18) 26,00 (1.351.250,76)
Ab&non/ uelwon mposoyouevy and:

Bfoda pn exncoten 0,19 (6.212,22) 1,90 (98.988,90)
[Tpoocapp.oy” PoEOLOYIHGY CLYTELECTMY 24,28 (783.604,28) - -
AoLTEG YOQONOYINEG TOCAUOPLOYES 144,45 --
DoOEOG £160ONUATOG OTHY

AUTALOTHCY] ATTOTENECUALTWV 53,47 (1.725.627,23) 27,90  (1.450.239,72)

Or avaBakdopevol popot eloodpatog brokoyilovtat ent OAWY TwV TEOCWELYWY StapoE®V PeTafh 1S AOYIETIUNG

aélog not G YOEOAOYIUNG BAomG TwY TEELOLOLAX®Y GTOLYELWY %ot TwV LTOYEEWoEWY. Ot avaBallopevor Yoot

elo0SNUaTOG LTOAOYILOVTAL YOYOLULOTIOLWVTAG TO POQOAOYHO GUVTEAECTY] UE TOV OTOLO OVAUEVETXL VO YIVEL 1)

TOUTOTOIYOY] TWV ATAULTHCEWY KAl DTOYQEWCEWY.

H sivion twv avaBodlopevmy ogoloymy anaiTyoewy Kol VTOYPEMOEWY AVAALETAL WG axolobOwG:

Ynolotro A MBS ey Ynolotro
1.1.2015 HoTxoTEON werdagn 31.12.2015
ATOTEAEOUAUTWY Ocon

18royenotpomortodpeva
EVOOUOTO TTOYLO (12.882,08) (7.816,61) - (20.698,69)
Abho TepLovOLONd GTOVYELL (7.536.491,41) (661.399,97) - (8.197.891,38)
Ynoypewoetg xaboptopevewv
TEOY WV TEOCWTLHOL 2.955,81 1.013,69 (3.148,09) 821,41
Amotipnorn aéloypspwy
Sabeoipwy mpog twAnor 171.257,24 19.760,46 -- 191.017,70
Doporoyimneg {nuieg mpog
ovpdneLopo 584.754,07 (584.754,07) - -
2UVOA0 avoBUALOUEVDY POQOAOYIHGDY
amontnoewy/ (LTOYEEDCEWY) (6.790.406,37)  (1.233.196,50) (3.148,09)  (8.026.750,96)

29



OIKONOMIKEX KATAXTAXEIX

AADPA YTTOXTHPIKTIKQN EPTAXIQN AE. THZX 31 AEKEMBPIOY 2015

Ynolomo A WLIQIN Y. ... Ynolomo
1.1.2014 e fagn 31.12.2014
XTOTEAEOUATWY Ocon

18toyponotpomorodpeva

EVOOUATH TTOYLX (76.948,67) 64.066,59 -- (12.882,08)

Abha meprovatand oToryein (7.690.974,98) 154.483,57 --  (7.536.491,41)

Ynoypewoetg xaboptopevmy

TLEOY MV TEOGWTULHOL 1.534,53 590,23 831,05 2.955,81

Anotipnor aéloypspwy

Sraxbeotpwy mpog nwinor 192.772,41 171.257,24 (192.772,41) 171.257,24

Doporoynec {nuieg mpog

ovudneounod 242539142  (1.840.637,35) - 584.754,07

2OVOA0 avoBUALOUEVDY POQOAOYIHGDY

amoutnoewy/ (VTOYEEDCEWY) (5.148.225,29)  (1.450.239,72) (191.941,36)  (6.790.406,37)

O avoBadlopeves POQONOYINES ATAITNOELG VI UETAPEQOUEVES POQONOYMES {NILIEG MATUYWEOLVTAL XATE TNV
EXTAOY) TIOL 7] TEAYRATOTONOY] LEALOVTIMMY POEOLOYWLY %eEdwY eivar mhavy]. X1y uAetduevn yonon n Etoplia

ovpdnptoe LTOAOLTO AV BAANOUEVY|G YOPOAOYINYG ATAiTYOYG ETL YoPOAOYIMKY {ptwy ool € 584.754,07.

H Erapla vmoldyioe v avafoddopevr @opoloyio pe Bdor Toug avticToryoug ouvielesTeg Tov TEOPAETETAL Vo

LoYDOLY UATH TO YOOVO AVEATNONG TNG.

Me 1o dpbpo 48 tov N.4172/2013, 1o evdoophnd pepiopata mov xatadiloviar 16o0 and nuedanss Goo xot
and aAOSATEG ETALPIEG TOL Elval YOEOAOYIXOL u&TOMOL nEdToLg péloug g EE xat avirouvv otov idto Opko
AMAAAGOCOVTAL TOGO ATO TO YOEO ELGOSNUATOS OGO KoL ATO TNV TAEAUQEATYOY], EPOCOY O ANTTYS TOL UEQLORATOC
XATEYEL TOGOOTO GLPPETOYNG TOVALYLoTOV 10% 010 peToynd HEYUANLO TOL VOUIMOD TOOCKOTOL TOL SLXVEMUEL XAl
TO EAAYLOTO TOGOGTO GUUPETOYNG SlanEateltal el TOLAGYIGTOY 2 ETY).

To avwtéow toybouvy anod 1.1.2014.

H Eropia yie ™ yonon 2010 Sev éyer e€etaclet and tig Doporoyinéc Apyés. 2e HEAAOVIINO QPOQOAOYINO
ELEYYO, OL POQONOYIES LOYES UTTOEOLY Var Unv antodeyDoLy cuyuenOLpéves SUTAVES WG EXTUTTOUEVES VLo TY] YO0
awty xot voe mpoudder mpoobetog @opog eroodnuatog. Kate v extipnon me Awinnong me Etouplag ot
npocletol YopoL ToL evdeyouévwe xatahoyotoby oe Papog g etarplag Sev Oa emnpedoovy ovotwdwg T

yonpatoowovouy g Héon.

Me 10 gpbpo 65 A tov N.4174/2013 ot Oprwrol Eheyrtéc Aoyiotéc nan ot eheyntinég etonpleg mouv Steveyoby
LTIOYEEWTHOLE EAEYYOLG OE AVWVUUES ETALOLEG LTOYPEOLYTAL GTYY EXB0GCY| ETY|OLOL TGTOTOWTUOD WG TEOG TNV
EPUOUOYY] TV Qopoloytwy Statafewy oe opoloywd avitreipeva. To ev Aoyw motomomntnd vroBdAiketat
QXPEVOG UEV OTNV EAEYYOUEVY] ETAULOIX OTWGONTOTE KETd TYV LTOROAY TG SNAWGNC YOEOL ELGOSNUATOC MUl TO
oY0TeE0 UeyEt 1 dénoty (10m) nuépa tou eBSopou (7ov) pnva amd ™ ANEY g eAeYYOUEVNC DLUYELOLOTIUNG
TEELOS0L, APETEPOL BE NAEXTEOVING 6TO YTovEyelo Owovoummy wg To T€hog Tov eBdouou (70V) puNve Ao
Mén g eheyyopevnc Stayetplotnyg meptodov. T g yonoerg 2011 éwg 2014 7 Etanplo éyet A& Bet poporoyind
ToTOTOMNTMO YwElg Slatdnwon entpbAialng and toug Opuwtovg Eleyntéc Aoyotéc, eve yta ™) yonon 2015
elvon oe e€ehén o Eleyyog Yl TO YOEOAOYIHO TOTOTOMTING Kot exTipdtar mwe 6ev Ou mpoxdovy ovolwmdelg

(pOEOAOYIE eTLBoELVOELC.
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10. Kepdn ava petoym

Boowd: To Boowd #épd ava petoy? vroroyilovial pe dipeon twv xepdwv g Etouplag pe tov otabuiopévo

ueco oo TV XOWVmY PETOYWY 0TY] BIAEXELX TG YOTOEWG, EENLQOVUEVY TV TUYOV LBIWY XOWKY HETOYXWY TOL

ayopalovtan amd vt (iSteg hetoygg).

ITpoouppoopeva: To npocappooueva nEEdT, avd UETOYY] TEOXLTTOLY UTO TNV TEOCUEUOYT] TOL oTadpLouevoy

UECOL OPOL TWV LPLOTAUEVWY KOGV petoywy ¢ Eruplag xnata 11 Stdpreta g YONOEWS ylor SuvnTmg

en800100peVES XOLVEG UETOYEC.

H Ertopia Sev éyet 1étoteg %atnyoplieg SuvnTiumy TiTAwV (e GUVETELX Ta Baond %ot T TEOCHOUOCPEVY 1EQY)

AUTR LETOYY Vo etvat {Star.

31.12.2015 31.12.2014
KaBapd #¢pdn petd and pogoug 1.501.804,43 3.746.878,60
2raBpiopévog apBpog petoywy (tepaytor) 70.100 70.100
Kepdn ava petoyr Bootud xut TQOCHQUOGPEVY GE EVEG 21,42 53,45
Evepyntuuo
11. Evoopoto méyla otorysio
"Emnix
st AoLmtog
eomMopog

Kootog ntnoeng:

v 1n Iavovagiov 2014 11.610.852,88

[ToooOnneg 1.873.272,80

Metagopec and qvlo mepLovcLond oToLyEld 144.730,12

v 31 AsxspBoiov 2014 13.628.855,80

v 11 Iavovapiov 2015 13.628.855,80

[ToocOnueg 482.186,02

Metagopeg --

v 311 AsxepPoiov 2015 14.111.041,82

Zuo0wEeLPEVEG aTtoaBEae!g

™V 11 Iavovagiov 2014 (9.121.581,26)

AmooBéoelg yonoewg (1.063.901,81)

v 311 AexepBoiov 2014 (10.185.483,07)

v 11 Iavovapiov 2015 (10.185.483,07)

AnooBéoel yonoews (977.340,11)

v 31" Aexepfoiov 2015 (11.162.823,18)

AvorooBeotn ain
v 31" Aexepoiov 2014
v 311 AexspBoiov 2015

3.443.372,73
2.948.218,64
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Aev vmdpyouy vmobNueg nouw TEOOMpELOEL, 7] OoTowdNToTe dAa B, eml Twv mayiwy oTolyEiwy TOu
EVEQYTLHOD EVaVTL SUVELGILOD.

To mayr megrovotand otoryeio g Etotplag eyouy aopaliotel evavtt Stdpopwy svdhvmy.
12. 'Avl teglovotaxd oTorysin

'E{o06a hoyiopixod(software) Xidvoro

Ayopuclévrta IStomaporyfevta

Kootog xtnoewg
v In Ievovapiov 2014

17.964.179,46

41.411.287,41

59.375.466,87

[Tpocbyreg 3.254.675,14 - 3.254.675,14
Metapopég 41.266.557,29 (41.411.287,41) (144.730,12)
Avoryoopeg (3.320,35) -- (3.320,35)
™V 31n AexspPoiov 2014 62.482.091,54 -- 62.482.091,54
™V 1n Iavovagiov 2015 62.482.091,54 -- 62.482.091,54
IMpocOfneg 1.999.389,54 - 1.999.389,54
™V 31n AexepPoiov 2015 64.481.481,08 -- 64.481.481,08
ZvoowEELUEVEG aTTOoBETEG

v 1n Iavovagiov 2014 (5.725.017,83) (13.489.710,77) (19.214.728,60)
AmnooBéoelg yoroews (945.769,22) (2.773.606,58) (3.719.375,80)
Metaopég (16.263.317,35) 16.263.317,35 --
Arorypaupeg 3.320,34 -- 3.320,34
v 311 AsxepfBoiov 2014 (22.930.784,06) -- (22.930.784,06)
v In Iavovagiov 2015 (22.930.784,06) -- (22.930.784,06)
Amooéoelg yonoewg (3.856.045,03) - (3.856.045,03)
v 311 Asxspfoiov 2015 (26.786.829,09) -- (26.786.829,09)

AvonooPeotyn abio
™y 311 AexspfBoiov 2014
v 311 AsxepBoiov 2015

39.551.307,48
37.694.651,99

13. AZ0ypapa emevduTiHod YxQTOoPLANXIOL

39.551.307,48
37.694.651,99

Xro o€ioypapa emevduTnold YaETOPLANKIOL TeQhapPavetar 7 emévduoy oty etonyuevy oto X.A. etoupio
«JONIKH EENOAOXEIAKAI EIMXEIPHXEIY A.E.x, 7 onola nataywendnre oty xatryopio Stodéotpo

TEOC TWAY0Y *ELOYOXP ATOTLLOUEVX OTHV eLAOYY afla.

AZio AmoBespatieo Swbeoipwy mog
ATNOEWG Edloyn afio oM or aEloydpwy
UETE oLTTO
Tepayrw amopewwoss  31.12.2015 31.12.2014 31.12.2015 31.12.2014
IONIKH
EENOAOXEIAKH AE  251.333 2.156.247,86 = 2.156.247,86 2.156.247,86 =
Xovolo 2.156.247,86 2.156.247,86 --

X yonon 2012, n Etupia anéxtnoe 251.333 petoyéc (1,88%) e avwtépw etonplag, Buyatomng tou Opiiov
Alpha Bank, évavtt nocob € 2.814.929,60.

Xy yonon 2014, n Etupla moaypatonoinoe EAeyy0 amOPeinong )¢ aveTé0w ENEVOLONC XTOTLUOVTOG TNV HUE
™y pébodo mpoetopinone tapetanwv powv (DCF), odpgwvae pe ™y omoix 7 exttpwpevn ebioyn afio g
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ovppetoyne avnile oe € 2.156.247,86. H yonpotomorony afio g avwtépw ovppetoyne myv 31.12.2014 5
omoio ovnAle oe € 1.822.164,25, OswpnOnure un avunpoowrevtny ™ ebioyng afiog, AOyw 1oL TOAD YaunAoL
OYXOL GUYUANXYDVY XAl TOV e€XEETING YAPNAOD TOCOOTOL TOL HATEYEL TO eLEL emevduTnd xowo (free float). H
amopeiwor mov mEoexvde pe Ty avetepw pebodo mposfoyplnong tapetonwmy gowv mocov € 658.681,74,
emtfBapuve oomoon T anoteléopata G yenoews 2014 St OswenOnue onpovinn xal ToQATETHREVY,
Srepoppuvoviag ) véa afin ntnong oe € 2.156.247,86. Opoing ot yenon 2015, n Etapla npaypatonoince
EAEYYO ATOPEIWOYC TNG AVWTEQW EMEVOLOYG ATOTHWYTAG Ty pe TV pébodo mpoe€dpinone tapetonwy EowY
(DCF), obpuygwve pe v omole 7] exTtpwpevy Aoy ofla TG CUUMUETOYNC ToEeueve apetdBAnTy not Sev
npognvle amopeiwor e ™V avwtépw uebodo mpoefopinong tapetanwy powv. H yonpatiotorony afic g
avwtépw ooppetoyne ™y 31.12.2015 n onoio Stapoppadnmre oe €1.417.518,12, Bewoenbnre pun aviinpocwnevtinn
™G evbloyng afiag, AOYw TOL TOAD YUAUNAOL OYXOL GUVOAAXYWY %Ol TOL €XLEETUR YAUNAOD TOGOGTOL TOUL
AATEYEL TO eVLEL emevdLTING xowo (free float).

H edhoyn aéia g 31.12.2015 omwg nor v 31.12.2014 natatdooetar oto Eninedo 3 ta€vopnong g edbhoyng
aéiog uabng Baotomue oe uebodo moekoYAnong TUPELan®Y QOWY TOL EUTEQLEYEL U] TXOXTYOVOLUX GTNV XYOQX

dedopéva.

14. TIehdteg & Aotmég amottyoetg

31.12.2015 31.12.2014
ATOUTNOELG and TaQOYT| LTYQECLMV 4.624.544,20 6.604.378,59
[MooxataBefinpévol & maparputnuevol Yoot 120.776,04 118.498,16
EMnvind Anpooto — anaitnon and GITA 3.283.443,39 3.082.820,03
IMooxataBorég 728,21 773,66
E€oda emopévwy yonoewy 99.4006,74 156.971,60
Zivolo 8.128.898,58 9.963.442,04

Ot amatroelg and ooy vrneeotwy etvar Bpayvrpoleopeg xat acpalois etompdfews, 1 8e Aoytotnt| twv afla,
Sev Slapépet and MV eDAOYY.
15. Tapeio »ot Stxbeorpo

To Swbéotpo avtimpoownedovy tpamelinég natabéoels, Stxbéotpeg oe mpwt MMor. Oka ta topetans Stabéotpa

nat toodhvapa ¢ Btanplag elvat oe evpw.

31.12.2015 31.12.2014
Katabeoerg ddewg 5.544.450,87 2.486.882,93
Katabéoeig mpobeopiog 23.515,027,78 21.851.690,00
Xbdvolo 29.059.478,65 24.338.572,93

Toa avwtépw vnorowma eivar xatatebetpéva oty ALPHA TPAIIEZA AE, 7 omoix ye oxomobg StxBdfutong
ToTeToL xvdbvou xatatdooetat wg CCC- adpgpwve pe 1o Aebvy) Oino TTiotolnunng Aéokoynone FITCH.
Xug notabéoeg npobeopiog mepthapuPBavovtar SovAevpévor toxor mocob € 15.027,78 (yonon 2014 noco €
51.690,00).

KaOopn Osom xor Yoypswosetg

16. KaOoo 0com

i) Metoyno Kegpdioto - Awwpoge and éxbooy] petoymv vTEQ T0 4QTLO:

To petoywd uepdrato g Etapiag amotedeitar and 70.100 xotvég mAnpwe efophnueévec hetoyss, OVOUXGTIUNG
oéiog € 1,00 n nabe pic. To obhvoro tov petoywmob uepaiaiov avépyeta oe € 70.100,00.
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To mooo toh10 TEOENLYE:

o) Ao 10 apywmd reparato v € 60.000,00 Srwpovpevo o 60.000 petoyée, ovopaotnng afiag € 1,00
EXAOTNG, T0 0molo gyet nataSAn0el ohooyepwe and TOLG PETOYOUG.

B)  Amnd ™y abénon tov petoywmold xepadaiov, Suvdpel g ano 197 Iovkiov 2007 anoydoews ¢ Extontng
Tevuinng Xuvekevoewe, xatd € 100,00, S ¢ exddoewe 100 véwv xownv petoywy, ovopaotxng aéiag € 1,00
not T Stdbeong € 5.000,00, exdotng.

Ao v avwtepw adénorn Tov petoywmolh xepaAaiov os Ttur Stdbeonc peyaAdTEQY TNC TLUYS ExS0omG
oympatiobnue 1 e evpw 499.900,00 «Awxpopd and Exdoar] PLeto ®Y LTER TO dETLON.

V) AmO Vv adénon tov petoymold xepoloiov, Suvaper g and 257 XemtepBpiov 2012 amoydoswg g
Euxtontng Deviung Zvvededoewe, xate € 10.000,00, S ¢ exdocewg 10.000 véwv nowvev petoyov,
ovopaotug afiag € 1,00 xo tpng dtabeonc € 5.370,00, exdotng.

Ao My aveTepw adénor Tou petoymoL xepaAalov oe Tuy Swbeong peyaAlTEEY NG TLUNG Endoorg
oynpatichnre €€ € 53.690.000,00 Siapopd and Endooy) LeToY®V LIEQ TO GETIO Ue CLVETELX TO CWEQEELILEVO
vrorotro ™¢ 31.12.2015 tov Aoyapracuol avtob va avélbet oe € 54.189.900,00.

ii) AmoOsportixa:

To anobepoating g Etanpiag mg 31.12.2015 avaddovton wg e€ne:

31.12.2015 31.12.2014
Tontnd anoblepotind 399.473,48 399.473 48
Zbvolo 399.473,48 399.473,48

2Oppwve pe TV eAAnviny epmopny) vouobeota, 1 Etatpla elvor vmoypewpévy va meporpatel amd to xabopd
Aoytotind g #€EdN eAdyloTo m000oTO 5% emolwg g Tautnd anobepatind. H naparpaon madet va eivat
LTOYEEWTHY] OTAV TO GLVOAO TOL TaxTivoL amolepotinod vreERel To ev TEiTo ToL MaTaBeBANuevon petoytnob
xegohaiov. To anolepatind avtd 10 omoto eivon Yoporoynpévo dev unopel va StavepnOel xaboAn ) Sidprera
Cone e Etoplag non mpoopiletar ytor v uadudn toyov YEEWCTIMOL LTOAOITOL TOL AOYXELXGUOL HEESWV KoL
v, Xty xhetopevr) yonor dev oynpaticOnue tontind anobepotind.

To & € 548.659,94 ypewotnd vmorowmo g 31.12.2013 tov amobepatinod Srabesipwy mpog nwAnom
YOEOYORPWY, UETE TO POEO elOdNPATOG, petapeplnue ota amoteAéopata g yoNoews 2014 Aoyw anopeiwong
g emévduong oty etopla «IONIKH EENOAOXEIAKAI EIMNXEIPHXEIY AE» H xivion tou

anobfepatinold avtoL eyel wg e€yg:

31.12.2015 31.12.2014
YnoAowmo évapéng -- (548.659,94)
Kepdn/ ([(npiec) mov oygeilovtan oe petaBoiy g ebhoyng aflog -- 82.750,61
AvoBaAlOpeVOg POEOG ELGOSHIATOG -- (21.515,17)
Znpieg amopuelwog mov petapepbnuay ota anoteréopata -- 658.681,74
AvoBadiopevog opog elcodNUATOG - (171.257,24)
Keépdn/ [(npiec) petd 10 pdo etoodnuatog -- 548.659,94

2bvolo = =

Yopgove pe 10 v.4172/2013 «Dogpoloyio eioodnpatog, emelyovta uétpe epapuoyns tov v.4046/2012, tov
v.4093/2012 xaw tov v.4127/2013 xon dkheg Satderon nonw ayne yevopévng and v xenon 2014, n vrepouélo
TOL TEOXVTTEL ATO T1] UeTaPBiBooy LETOY MY OE ETOUQLES ELOTYIEVES 1] (1] OE YOYUATLOTYOLONY] AYOQE, OROAOYWY
2oL TXQAYWYWV YOVIUATOOXOVOUILDY TEOLOVTWY, POQOAOYELTAL UE TIC YEVIMEG DLATAEELC e OLVTEAEOTY| OT|EQX
29%.
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H Eroupla, npooctppooe Loyw ¢ uetxBOANG TOL TOGOGTOL TOL POEOAOYIMOL cuvtekea™) (26% oe 29%) tov
avadoyovvta avaBaildpevo oo mou eiye avayvwptolel ent ¢ Stopoplc AoytoTung nat popoloywmng Bdong

v “Atbeotipwy Tpog oo aéloyedpny anoTpmpevwy oty Aoy aéin 7 (Xnpeiwor] 9).

iii) Amoteléopata et véo:

Xy 87 etonpwer] yoNnon mouv éinée v 311 AexepPoiov 2015 mpoenuday #epdn € 1.501.804,43 1o onoto poli pe
Toe ©EEN ELG VEO TNG TEOYYOLPEVC YOToews Tocod € 14.655.532,70 not Tig avohoytoTinég uépdy LTOYEEWCEWY
naboptopévv napoywv npocwnixod tocob € 8.038,06 Stupoppmvouy o ATOTEAEGPATA ELG VEOY TYG YONOEWS GE
népdn € 16.165.375,19.

iv) Atovopuy| PeQIopiTmv:

Me Baon v edknvint] epmopmny) vopoleoio, ot etaupleg LTOYEEOLVTOL OTNV ETOlL HATABOAN] HEQIOPATOC.
Suynenptpeva, Stovepetar ooy peptopa 10 35% twv nabopnv xepdnv PETE TO QOEO ELCOBTIUATOC, %ol KPOL
oynpatiobel 1o xatd vopo tantind amobepatind. Qotdoo, elval emiong duvaTy 1 THEEMKAOY ATO T WG GVW
toybovia, xaTOMY eldwmig eyxploewg and ) D'evinn Xvvékevon twv Metdywv pe TV XTAULTOLUEVY] XTaQTIO Kot
nketonpla.

To Arownund Xopfodho B mpoteivel ot Ievind] Xoverevon twv Metodywy ) 1 Stavout| neplopotog.

17. Ynoypewoelg #200QIoPEVLV THEOY MY TTQOCKTIHOL

2oppwve pe 10 eMnvind epyotind Sinowo ndbe epyalopevog Suatodtan epdnal amolnpiwoyn oe TeInTWGY
andivong 7 ouvtadodotioews. To mocd 11¢ anolnuiwcews e€aptatal and 10 YEOVO TEOVRNEECIAG %ot Tig
anod0YEG TOL eEYalOREVOL TNV NpEEa TG amOlvong 1 cuvtadlodotoewg tov. Av 0 epyalOpevog TaQopeive
oV etopia eyt va ouvtaérodotnlel navovind, dwatodtar Toco epdnaf ico ue o 40% g anolnpwoews Tov
O ematpve av amoivotay ™y S uépa. O eAnvindg epmopnog vopog, npoPiénet Ot ot etoupieg o mpenet va
oynpatilovy nEoPredr mov wPoEE TO CGLYOAO TOL TEOCWTIHOL %Al TOVAKYLOTOV Yl TNV LIOYEEWOY] TOL
dnptovpyeltat eni anOYWECEWS AOYWw cuvtaglodotnoews (40% g cUVOMXYG LTOYEEWGYQ).

Ot vroypewoetg Yo anolnuiwo?y TEOcwTHOL TEOCOLoEIEONHNY PECL AVAAOYLOTUNC LEAETNG.

Kivyom voyeéwong otov Ioroyiopo 2015 2014
Ynoloro v 1n Invovagiov 11.368,50 5.902,04
Avadoyotinn (#€pdog) /{npio Moyw XENUaTtooovouny

ToEASOY OV (11.387,31) 4.793,95
Avahoytotnd (#6p80g) /Inuice Moyw EUTELQLOY TPOCHOULOYDY 201,15 (1.597,61)
Kéotog mov nataywendnue ota anoteléopata (Xnw.0) 2.650,11 2.270,12
Ynolowro v 311 AexepBoiov 2.832,46 11.368,50

Ko00p0 %6670g #2000 pEVRIV TTHQOY MY TTROCMTXOD

A6 In Invovogiov wg

7OV eTUBRQEVVE TA UTOTEAEOPATY YONONG: 31.12.2015 31.12.2014
Koéotog tpéyovoac anacydinong 242274 2.045,84
XQENUATOOOVOHUO HOGTOG 227,37 224,28
Koavovut] ypoéwon ota anotedéopata 2.650,11 2.270,12
Kodotog mov satorywendnxe oto amoteréopota 2.650,11 2.270,12
MetaPoM| amobepatinod avaroytotinmy xedwv/ (Enutav) 2015 2014
Yuoowpevpéva avohoytoting #epdn/ ((Mutes) évapéng yonons (3.196,34) -
Avedoyrotind %887/ ((nuiée) Tov

notarywenOnuay an’ evbelag oty xabapn Heon 11.186,15 (3.196,34)
Xvoowgevpéve avahoyotnd xeedn/ ( {nmes) téloug yonong 7.989,81 (3.196,34)
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To anoteléopata g anotinrorng ebaptwviot amod Ti¢ vobéoelg exTOVNoYC TS AVAAOYIETIUNG LEAETYG.
‘BErou:
e Eav eiyape yonotponomoet emtonto mpoefopinong 0,5% vnrotepo 1018 1 vroypéwon Ha Nray
yopuniotepn natd 11%, eve edv etyape yonotponomoet emtonto nposfoginang 0,5% yauniotepo tote
7 vmoyEéwaor B Ntay vYMAOTEEN MXTd 13%.
e Eav eiyape yonotponomoet vndbeon avénong anodoywv xatd 0,5% vdpniotepn tote 7 vToYEEWST Dot
Nty vhnrotepn xatd 13%, eve edv elyape yenotponoost voleon adénorng anodoywy xata 0,5%

YAUNAOTEET TOTE 1) LTOYEEWGY] B NTay YapNAOTEEY norte 11%.

Emniong ot Baowméc napadoyée otig omoleg Baolotnuay 1o avoXAOYLOTING TEOYOXUMUATH Y& TOV LTOAOYIOKO TG

LTOYEEWOYG OTO TEOCWTIHO AOYw e€OS0L and Ty LIYEEata elvan o e€yg:

31.12.2015 31.12.2014
2uvtekeotg moekoYinong 2,5% 2,00%
Extpmpevo nocooto avénong utabwv 1,8% 1,00%
Meéon vrokeimopevy epyaotony {on 27,66 34,28

18. Ynoypswoelg mpog mpopndevteg

31.12.2015 31.12.2014
[Toopnbevtés evompatmy %ot duAwy
TIEQLOVGLOX MY GTOLYELWY 508.600,54 2.438.829,32
[Tiotwég Sidpopot 369.262,97 607.115,29
Zhvolo 877.863,51 3.045.944,61

H edloyn afla twv vrtoypewoewy npog toug npopnlevtés, dev Sapépet oLotwdKS and TV Aoyotny] Toug aéin

Loyw ¢ Boayvurpoléopou Aéewg avtmy.

19. Aoingg voypemostg

31.12.2015 31.12.2014
Ymoypenoelg yio pbeouvg 231.065,03 4.257,07
Aopakotinol ogyaviopol 10.135,09 19.583,88
Aovlevpéva e€oda 14.000,00 266.376,43
Zivolo 255.200,12 290.217,38

2o Sovhevpéva e€oda mepthapBavovial, xvplwe, E€oda EEYwY UNYAVOYOXPHOEWS, T OTOLX XPOEOLY T1] XENOY
2015. Ot mapaxnatodpevol POEOL 1L ELGPORES LTIEQ TELTWY amodidoviat evtog Twv npobeopiwy mov opilovy ot

oyetwmeég Statdéelg.
ITeoabeteg TAnopoQisg

20. AtoryeiQlor] YONPIXTOOKLOVOIHU®DY HIVEDVWY

ITo@dryovtes Y OMPATOOWOVORIOD #1vEOVOUL:

Ta nvpLoTEEY YONUXTOTIOTW TG Péon TG Etatplag anotelodvtor and petpntd xat Boayvnpobeopes natabdéoerc.

O %vpLdTEE0g GHOTOG AVTWY TWV YOYUATOTIOTOTINGY UECWV EVAL 1] TAQOYY] YOMHUATOSOTNONG Yo TIC EQYAOLES
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. H Etoupio notéyet eniong Stdpopa aAlo YONUXTONIOTWTING UECK OTWE EUTOQUES ATOUTY|OELS UL EUTOOIUEG
LTIOYQEWOELS, T OOl TEOXOTTOLY Gpeca amd Tig epyaotes ™. [Tohtny ¢ Etouplag, nata 1 Sepueta tov

ETOVG, NTAV MUl THQXUEVEL VO [A1]V ALOYOAELTAL UE TNV EUTOQIA YONUXTOTUGTWTIUWOY UECWV.

Or %#vELoTEEOL HiVOLVOL TOL TEOUVTITOVY ATO TA YONUATOTLGTWTING Léox T1¢ Etatplag eivan o uivduvog emitoxniov,
0 %vBLVOG PELOTOTNTAG, XAt O TMOTWTHKOG ivoLvog. To Atowntnd Xvpfoviio efetalet ot eynpliver wEYES Y )

Srayetpton #dle evog and awtoLg Toug nvdvvoug, ot omoieg cuvodilovtat Lo %ATw.
+ Kivdvvog emitoxion:

H Ertoupio Sev éyet toanelind Sdvetor not ouvemmg Eyet e LOTOTOYGEL TOY %iVOLYVO ETILTOXLOL.
% TIlioctwtindg xivéuvog:

H Eroupio mopeiye vnrpeoieg anonAeloTud o8 avayvwpLopeva xot Qepeyyva avitovpBaiiopeva pépn. IToirtiny
™¢ Erouplag eivat, OAoL oL MeAdTeg, 0TOLG OTOLOLG MAEEYOVTAV LTYEECIEG Eml MOTWOEL, Vo LTOBdAlovTaL oe
Sadinaoteg motolnmToL eréyyov. Emnpocleta, ot epnopiég anartnoetg naparorovbodvrar, oe cuveyy Baon,
UE ATOTEAECU TNV EAAYLOTOTOMOY TOL %tvOLVOL and emoyareic amattnoets. Kata v 31.12.2015 ot anawtioetg
™ Etaplag mpogpyoviar, oto obvokd toug and tov ‘Opho ALPHA BANK ot cvvenwg eivar aopadois
etonpaéewc.

‘Oocov apopd Ta LTOAOLTAL YEYUATOOWOVOUIG Teplovotand otovyela ¢ Etaplag, n péyom énbeorn oe
TOTOTHO %ivdLVO Sev Slapépet amd T Aoyotny] afia Twv péowy. Aev LTEQEYOLY GNUAVTIHEG GLYUEVTQWOELS
ToTwTwoL uvddvouv oty Etapla.

To tapetoanda Swbéotpa ¢ Etanplag sivar natatebeipéva oty ALPHA BANK 7 onola sivan StxPoOpiopévn pe
CCC- and tov oixo Fitch.

% Kivbuvog gevotdtnrag:
O uivduvog pevotottag ¢ Etatplag upivetot meploplopévog StoTt T HETENTA TG ENXOUOLY Ylat TNV UEALYY] TwV

vroypencewy e Eniong ot anattiosig g mpogpyoviat, 6to abvord toug, and tov Ouwho ALPHA BANK xat

ovvenwg Sev vraEyouy xabvotepnoetlg elompaérg.

21. Zovodheyég ouvdedepévwy pegrv

H Eropia eivar eheyyopevn and ™ untomy) ALPHA BANK A.E. nov eivat eynatectpévn oty EAada nat 7

omoix natéyet (dpeon xat éppecn) 10 100% twv petoywy g,

Ot cuvaAayeg TOL APOEOLY TWANCELS, AYOQES, ATULTYOELS XAl LTOYOPEWOELS TEOG Mol XTO T GUVOEOUEVH HEQEY

00 Opilou éyovy wg axuorodiwg:

A6 In Iavovogiov wg

'Ecobua 31.12.2015 31.12.2014

[Tapoyn vineeotwy 13.070.400,58 16.688.017,24

Toxot 363.191,02 475.102,98
Zivoro Ecodwv 13.433.591,60 17.163.120,22
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'E€obua
Tonor Savelwv not tpanelnd e€oda 3.844,98 2.007,88
Evoinia nat xowvoyponota 6.323,76 6.457,05
Aoy Savelopévou TEoowmno 584.699,23 819.889,78
Ynnpeoteg vooTypifewg 300.000,00 300.000,00
Ziovoro E€08wv 894.867,97 1.128.354,71
31.12.2015 31.12.2014
Anoutiostg
Kotabeoerg 29.059.478,65 24.338.572,93
[Tehdteg 4.624.544,20 6.604.378,59
33.684.022,85 30.942.951,52
Ynoyoshaoslg
Yoy pewoeLg and ATOCTAGUEVO
TEOOWTIKO 351.556,04 600.226,09
351.556,04 600.226,09

Ot avetépw ouvalhayeég éyvay pe Baor elmopiMods OQOLS TNG AYOQXS MUl XTAAELPOVTOL HATA TNV oUVTHEY] TwY
EVOTIOLYLEVWV OMOVORINGY noTeoTaoewy ¢ Alpha Bank.

Aev eyovv mpaypatonombel cuvaddoyés pe pékn g yeviurg StevBuvonge.

Eniong, dev &youvv yopnynbet davewo o uéln tov Aowmntnod ZvuBouvliov 7 o Aotma Stevbuvtind oTeAéyr TOL

Opilov nat oe ouyyevelg avtwy, xabowg %ot oe Aotmd cuvdedepéva ey

22. Evdeyopeves vmoyenastg xot Osopedostg

Aev vmapyovy enidineg 7 LIO SlaLTNoior SLPOEES SIUACTIMGOV 7] SLAULTNTIXGY OQYAVWY TOL VO EYOLY GTUUVTINY
ENIMTWOY] OTNV OLMOVORINY] HATAOTAOY 7] Aettovpyla )¢ Etouplog.

Aev vmdyouvy evéyvpa 7 aida Bar oe Teplovatand ototyeia g Etanplag.

Acopebostg ano Asttovgywés pobwosig — H Etougio ooy prabwtig:
H Ertoupla €yet vroypddet t8twtind ovppuvnime piolwong, yro ta onivnta 61ov oteyaletal 1) entyetonUatiny] g
dpaommotomta, pe ™ pntowm g ALPHA BANK. Ta eidytota pobopata Bacet g obuBoong avtng

oVADOVTHL WG arOAOLOWC:

31.12.2015 31.12.2014
Evtég evoc étoug 6.323,76 6.323,76
[Tépay oL €TOULG HaL PEYEL MEVTE €T 21.507,18 27.626,66
[Tépav Twv mévte etwy 16.994,00 16.701,00
20VOAO 44.824,94 50.651,42

Agopebdostg amo yonputodotinés wodwostg:

Aev vrdyouvy deopedoelg and yonuatodotneg wobnoerc.

Avéreynteg poQOLOYINd YONOEIG:

H Eratpla éyet meparwoet g opoloyinég vmobéoetg 1wy yonoswy wéyot xot v 31.12.2009 pe Baon tov N.
3888/2010. Tt 1ig atvéheynteg popohoynd YENoeLs yivetar avapopd oty evotta 9 «@opog Eioodnpatooy.
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23. ApoBeg exdeypevoy Ogxwtav Eeyxtov Aoytotmy
Ot aporBeg twv exdeypévay Oprwtwv Eleyrtov Aoyiotayv, nata yonor, avaddoviar wg e€ng, odppwve pe to

opr{opeva oTLg mapoyepous 2 xat 32 tou &elgov 29 tou N.4308/2014.

31.12.2015 31.12.2014

Tt Tov €heyy0 TWY OUOVOUIMGV XATAOTACEWY 8.000,00 3.540,00
ApOLBEC OYETUHES P YOPONOYIUE TLOTOTOTING 7.000,00 7.110,00
15.000,00 10.650,00

24. T'syovota petd v pegopnvia tov Isoroyopod

Aev vpIOTAVTOL OYNUOVTING YEYOVOTA PLETUYEVEGTEQN TNG TEQOUMVING CUVTAEENS TWV OLOVOUIMGY AATHAOTUOEWY

¢ Etauplog.
Abnvour, 31 Moiov 2016
O ITpdedpog tov To uéhog tou O AtevBuvtng
Arownnod 2ZupBovliov Arownnod 2ZupBovliov Owovopmev Ynngeotwy
Euotabiog A. Koxoyavwng Ayyehnn B. pavileondny Avootaotog ©. Kapannotag
AAT. A H 060501 AAT. AA 090804 AAT. AZ 619504

Ap.AS8.O.E.E. 001382 A'TAEEQX
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